
 

Victoria new house sales strong

È Metro Victoria new home starts
dipped to 48 in April from 94 in March.
Forty-two were single family starts,
down from March’s 78. Saanich led all
municipalities with 12 new houses, followed
by View Royal with 10.
È Sixty-nine houses sold, bringing 2002
totals 50% ahead of last year. The average
selling price for a new single family house
edged down to $307,498 in April from
$321,126 in March.
È The new single family home and
duplex market was balanced, as demand
kept pace with supply. April’s 86 sales
outpaced the 79 homes completed and
demand is expected to continue strong
through mid 2002.
È Metro Victoria saw no new rental and
no new condo apartments get underway
in April.
È The unsold new apartment condo
supply tightened to 52 from 57 in March
as no new condo apartments completed and
five sold. The market stayed balanced.

Three new townhouses broke ground
in April. The townhouse market was
balanced: 58 units under construction, one
sale and three units in inventory. See

CMHC Market Watch page 7 for details.

Nanaimo homebuilding up

È Nanaimo starts rose to 34 new
homes in April, from 20 in January.
Thirty-two were single family houses.
Average new house prices eased to
$257,319 from March's $262,292.

È Nanaimo inventories continued to
shrink in April as 30 new homes sold..
New single family house sales jumped
to 26 from 22 last month and the market
stayed balanced. 
È The apartment condo oversupply
continued, with no sales and no new starts.
No new townhouses broke ground and the
market stayed balanced. See pages 5-7 for
details.

CMHC Victoria Noticeboard

Courtenay-Comox leads
other Island Markets

È Homebuilding rose to 33 new starts for
Courtenay-Comox in April, topping all
Vancouver Island markets outside Victoria
and Nanaimo. Duncan-North Cowichan
had 8 new starts, while no new homes got
underway in Campbell River or Port
Alberni.
È Courtenay-Comox sales jumped to
24, compared with March's 20, and
inventories remained low at 21. See
pages 5 and 6 for Vancouver Island
details.

   Peggy Prill (250) 721-9945                Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc-schl.gc.ca
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È CMHC Victoria Housing Market
Outlook available now - includes
housing market trends and forecast for Metro
Victoria (250) 363-8040 for more info.

È Housing Presentations on key
B.C. markets - call CMHC (250) 363-8040.

È May housing starts release
available June 10, 2002 will Vancouver
Island housing starts shoot ahead this summer?
Keep posted via CMHC. (250) 363-8040 or
pprill@cmhc-schl.gc.ca for the scoop. 

È Plan now to attend 2002 CARE
Awards Sept. 14 in Victoria contact your local
CHBA for details, tickets.

È Apr. homebuilding in markets outside Victoria.
                



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

 April 2002
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

April 2002 AND YEAR-TO-DATE 2001 & 2002
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Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES
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VANCOUVER ISLAND
     STARTS/COMPLETIONS SUMMARY
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VANCOUVER ISLAND
Starts/Completions/Under Construction

April 2002
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NANAIMO CA
Inventory and Absorptions by Municipality
APRIL 2002 AND YEAR-TO-DATE 2001 & 2002 
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COURTENAY CA
Inventory and Absorptions by Municipality

APRIL 2002 AND YEAR-TO-DATE 2001 & 2002
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Note 1):  Absorptions are measured at projection completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 APRIL 2002   

METRO VICTORIA

Balanced.-0.713.31925320152Apt Condo

Balanced.0.210.2661583Row Condo

Balanced.-1.75.36735831444Single & Semi

Market 
Classification4

Surplus/
Shortfall3

(Months)

Duration of
Supply

(Months)

Monthly
Absorption
Forecast2

Total
Supply

Under
Construction

Completed &
Unoccupied1

NANAIMO CA

Oversupplied.13.726.7380476Apt Condo

Balanced.1.012.0224240Row Condo

Balanced.-1.15.92514713215Single & Semi

Market 
Classification4

Surplus/
Shortfall3

(Months)

Duration of
Supply

(Months)

Monthly
Absorption
Forecast2

Total
Supply

Under
Construction

Completed &
Unoccupied1

1-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO
New Housing Inventory

JANUARY 1993 to APRIL 2002

Preliminary
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METRO VICTORIA
Jan. 1993 - Apr. 2002

Newly Completed & Unabsorbed Units

È Victoria inventories lowest in over a decade.           

19
93 A J O

19
94 A J O

19
95 A J O

19
96 A J O

19
97 A J O

19
98 A J O

19
99 A J O

20
00 A J O

20
01 A J O

20
02 A

0

50

100

150

200

250

300

350

400
APT
ROW
SINGLE & SEMI

CMHC Victoria Market Analysis (250) 363-8040

NANAIMO CA
Jan. 1993 - Apr. 2002

Newly Completed & Unabsorbed Units

È Nanaimo new home inventories draw down.             
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K E Y   E C O N O M I C   I N D I C A T O R S

 Vancouver Island Housing Markets
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* Note:  MLS® data represents a smaller portion of total sales in Port Alberni.
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
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