
 

Victoria new home starts rise
w Metro Victoria total new home
starts rose in November although single
family house starts slipped from October
levels. This month saw 84 new single
family houses get underway, with
Saanich recording 25 new home starts
to lead the region’s municipalities.

w New single family house sales
dipped to 66 from 79 last month.
Average new house prices held steady
at $366,450 in November, close to
August-October levels.

w The new house and duplex market
remained balanced, with 75 units sold
and 74 completions.

w The condo apartment oversupply
increased as more projects got underway.
The number of units under construction
rose to 581 while newly completed
inventory edged up to 20.

w There were three new townhouse
starts in November. The townhouse
market moved into balance as 22

units completed, 21 sold, 98 were under
construction and 28 in inventory.

 
Nanaimo homebuilding strong
w Fifty-two new homes were
started in Nanaimo this month,
slightly above October’s 50. Average
new house prices shot up to
$330,688.

w Fifty-two new houses/duplexes
completed and 59 sold in November.
The new house market remained
balanced with inventories edging down.

w The new townhouse market
continued with an undersupply in
November, as no starts, completions, or
sales were recorded. 

w Nanaimo’s apartment condo
market remained undersupplied,
with no completions and two sales this
month. See pages 5-7 for details.

CMHC Victoria Noticeboard

Courtenay-Comox ahead of
other Van. Island markets

w Courtenay-Comox saw 46  homes
get underway in November, followed by
Parksville-Qualicum with 28 starts, and
Duncan with 15.

w Multiple project starts remain slow in
areas outside Metro Victoria, although 6
apartment condos broke ground in
Courtenay this month. On a year-to-date
basis, Vancouver Island homebuilding
is now 36% ahead of  2002 levels, buoyed
by strong single family housebuilding.

   Peggy Prill (250) 721-9945                 Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc.ca                     E-mail: pprill@cmhc.ca
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Vancouver Island Homebuilding
Jan. 2002 - Nov. 2003

Victoria/Vancouver Island         

Homebuilding accelerates in Nov. Canada Mortgage and Housing Corporation
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w Get CMHC’s take on 2004 housing
markets - call Lisa Preston for your copy of
forecasts (604) 737-4088 lpreston@cmhc.ca
w CMHC tracks new housing; next
release Jan. 9 (250) 363-8045, pprill@cmhc.ca
w Need the latest seniors’ housing
market trends? CMHC’s 2003 report
available now. (250) 363-8040.

w Housing in Downtown Victoria 2020 -
check out http://dv2020.urbanreader.net, plan
to attend conference March 22-23 or contact
CMHC Corporate Rep Lee F. King (250)
363-8050, lking@cmhc.ca 

w Vancouver Island homebuilding robust.   
                                



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

November 2003
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

November 2003 AND YEAR-TO-DATE 2002 & 2003
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Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES
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NANAIMO CA
      ABSORBED NEW HOUSE PRICES
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VANCOUVER ISLAND
     STARTS/COMPLETIONS SUMMARY

2002 & 2003 Year-to-Date
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  * updated Quarterly (to September)                            Preliminary
               Page 4

 CMHC Victoria (250) 363-8040  Fax (250) 995-2640                                                                                          pprill@cmhc.ca



VANCOUVER ISLAND
Starts/Completions/Under Construction

November 2003

Preliminary Page 5 
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NANAIMO CA
Inventory and Absorptions by Municipality

NOVEMBER 2003 AND YEAR-TO-DATE 2002 & 2003 
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COURTENAY CA
Inventory and Absorptions by Municipality

NOVEMBER 2003 AND YEAR-TO-DATE 2002 & 2003
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      Page 6Note 1):  Absorptions are measured at projection completion and do not include presales.   

Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 NOVEMBER 2003   

METRO VICTORIA

Oversupplied.11.025.02460158120Apt Condo

Balanced.0.510.5121269828Row Condo

Balanced.1.38.37561956554Single & Semi

Market 
Classification4

Surplus/
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Duration of
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Forecast2

Total
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Under
Construction

Completed &
Unoccupied1

NANAIMO CA

Undersupplied.-8.05.01505Apt Condo

Undersupplied.-5.55.5211110Row Condo

Balanced.0.37.33827926514Single & Semi

Market 
Classification4

Surplus/
Shortfall3

(Months)

Duration of
Supply
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Monthly
Absorption
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Total
Supply

Under
Construction

Completed &
Unoccupied1

1-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO

New Housing Inventory
JANUARY 1993 to NOVEMBER 2003

Preliminary
                                                                                      Page 7
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METRO VICTORIA
Jan. 1993 - Nov. 2003
Newly Completed & Unabsorbed Units

w Victoria new home inventories remain low.             
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NANAIMO CA
Jan. 1993 - Nov. 2003
Newly Completed & Unabsorbed Units

w Nanaimo new condo inventories trending down.       
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 Vancouver Island Housing Markets

6%$153,4138%39516%$159,62022%22Campbell River

7%$168,10626%9246%$170,71948%77Comox Valley

14%$215,00913%75014%$227,21361%61Parksville-Qualicum Beach

6%$107,7173%253-13%$86,388-19%17Port Alberni*

8%$180,2338%8468%$183,34729%62Duncan-Cowichan Valley

12%$181,01121%1,47916%$194,3939%112Nanaimo

17%$326,1790%4,25620%$347,5640%298Metro Victoria

% Chg.
Y.T.D.
02-03

Avg Price
Y.T.D.

% Chg.
Y.T.D. 
02-03

Sales
 Y.T.D.

% 
Change

Nov. 2002

Avg Price
Nov. 
2003

% 
Change

Nov. 2002

Sales
Nov.
2003

SINGLE-FAMILY
DETACHED 

YEAR TO DATE 2003November 2003MLS® SALES

* Note:  MLS® data represents a smaller portion of total sales in Port Alberni.
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
Page 8

19
90

J
19

91
J

19
92

J
19

93
J

19
94

J
19

95
J

19
96

J
19

97
J

19
98

J
19

99
J

20
00

J
20

01
J

20
02

J
20

03
J4%

6%

8%

10%

12%

14%

16%
1 Year Rate (bottom line)
5 Year Rate (top line)

CMHC Market Analysis (250) 363-8040

MORTGAGE RATES
One & Five Year Terms  Jan. 1990 - Nov. 2003

w Mortgage rates continue low.                      
            

w Number of new jobs growing in Victoria.             
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METRO VICTORIA
Employed Labour Force Jan. 1990 - Nov. 2003

Statistics Canada, Labour Force Survey
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METRO VICTORIA
Average House Price Trend  Jan. 1993 - Nov. 2003

NEW HOUSE PRICE TREND

HOUSE PRICE TREND (MLS®)

w Victoria resale house prices escalating.                 
           

w Nanaimo house prices zoom up.                   
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NOTE: Price trends calculated as 3 month moving average.
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NANAIMO
Average House Price Trend  Jan. 1993 - Nov. 2003
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