
 

Fewer starts, more sales in
Victoria 

Metro Victoria new home starts
decreased to 82 in February from
154 last month. Sixty-five were single
family houses, up from January's 52.
Saanich led all municipalities with 25
new houses, followed by Langford
with 14.

Sixty-two houses sold, up from
January’s 45. The new single family house
average price eased from January's
four-year high, to $402,073 in February.

The new single family home and
duplex market remained balanced,
as February's 70 sales slightly
overshadowed the 62 homes completed.

The condo apartment market
oversupply eased towards balanced
as new apartment condo inventory
slipped to 33, with 21 sales, no starts  
and 16 completions. 

Condo townhouse starts slipped
to 4 in February, from 28 the previous

month. The townhouse market stayed
oversupplied  as three units completed,
four sold, 129 units were under
construction and four in inventory.  

Nanaimo homebuilding rises
Thirty-nine new homes started in

Nanaimo this month, up from 30 in
January. Thirty-five starts were single
family houses. Average new house
prices slipped to $222,547 from
January's $275,565.

Twenty-five new homes were
completed and 28 sold in February. The
new single family house market
remains balanced with sales holding
steady. 

The townhouse market remained
balanced in February, with no starts,
no completions, and no sales.  

Nanaimo’s apartment condo
market remains oversupplied, with
no sales this month. See pages 5-7 for
details.

CMHC Victoria Noticeboard

Parksville-Qualicum leads
other Van. Island markets
Parksville-Qualicum saw 19 homes

begin construction, followed by
Courtenay-Comox with 17 starts and
Duncan with 11.

No multiple projects broke ground
outside of Victoria again this month: single
family housebuilding continues to
dominate on Vancouver Island this
winter. Apartment/townhouse construction
is expected to pick up by mid year due to
rising demand.

   Peggy Prill (250) 721-9945                 Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc.ca                     E-mail: pprill@cmhc.ca
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Check out CMHC’s overview of
Canadian housing conditions and
trends - visit www.cmhc.ca for your copy
of the Canadian Housing Observer.

Homebuilding figures fast? next
release April 8 (250) 363-8045, pprill@cmhc.ca

Register Now for Private
Partnerships for Public Solutions
conference June 12 -call Greater Victoria
Chamber of Commerce (250) 383-7191.

Your local CMHC contact is
Corporate Representative Lee F. King  
250) 363-8050, lking@cmhc.ca. 

 Victoria homebuilding down in February.
                                  



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

 February 2003
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

February 2003 AND YEAR-TO-DATE 2002 & 2003

2061753106421 Y.T.D.  TOTAL 200219910990032562 Y.T.D.  AVG. 2002

1481183005025 Y.T.D.  TOTAL 20031055253051236 Y.T.D.  AVG. 2003

95702504021MONTH TOTAL1094861042433 MONTH TOTAL

0000000 Indian Res.1100000 Indian Res.

4400000 Sooke0000000 Sooke

3300000 Metchosin0000000 Metchosin

2200000 Colwood1100000 Colwood

3300000 N. Saanich1100000 N. Saanich

3300000 View Royal5500000 View Royal

121200000 Langford6600000 Langford

1100000 Highlands0000000 Highlands

3300000 RDA H1100000 RDA. H

9810001 Sidney8080305 Sidney

211740400 Saanich  201910100 Saanich

3300000 Oak Bay4130003 Oak Bay

1100000 Esquimalt10640004 Esquimalt

5500000 Cen Saanich1100000 Cen Saanich

2552000020 Victoria51645002421 Victoria

Grand
Total

Single 
& Semi

Multi.
Total

Row
Rental

Row
Condo

Apt
Rental

Apt
Condo

Grand
Total

Single
& Semi

Multi.
Total

Row
 Rental

Row
Condo

Apt
Rental

Apt
Condo

ABSORPTION OF NEW HOMESINVENTORY OF NEW HOMES

Preliminary 
                                                                 Page 3     

Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES
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VANCOUVER ISLAND
     STARTS/COMPLETIONS SUMMARY

2002 & 2003 Year-to-Date
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VANCOUVER ISLAND
Starts/Completions/Under Construction

February 2003
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NANAIMO CA
Inventory and Absorptions by Municipality

FEBRUARY 2003 AND YEAR-TO-DATE 2002 & 2003 
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Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.

 CMHC Victoria (250) 363-8040  Fax (250) 995-2640                                                                                                              pprill@cmhc.ca



CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 FEBRUARY 2003   

METRO VICTORIA
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METRO VICTORIA
Jan. 1993 - Feb. 2003

Newly Completed & Unabsorbed Units

Victoria new home inventories lower in Feb.           
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NANAIMO CA
Jan. 1993 - Feb. 2003

Newly Completed & Unabsorbed Units

Nanaimo new home inventories hold steady.            
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 Vancouver Island Housing Markets
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MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
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MORTGAGE RATES
One & Five Year Terms  Jan. 1990 - Feb. 2003

Mortgage rates remain low in February.         Victoria sees steady job growth this winter.         
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METRO VICTORIA
Employed Labour Force Jan. 1990 - Feb. 2003
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METRO VICTORIA
Average House Price Trend Jan. 1993 - Feb. 2003

NEW HOUSE PRICE TREND

HOUSE PRICE TREND (MLS®)

Victoria  resale and new house prices rising.           Nanaimo resale house prices trending up.       
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NANAIMO
Average House Price Trend  Jan. 1993 - Feb. 2003
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