
RENTAL MARKET REPORT

New  Brunswick
Bathurst, Campbellton

Edmundston, Miramichi City

  A S T  F A X

Canada Mortgage and Housing Corporation

F

New Brunswick Smaller CAs Highlights

Fewer Vacancies and Slightly Higher Rents

Ben Champoux (506) 851-2742
CMHC - Market Analysis Centre

November 26TH, 2002

Results of CMHC’s 2002 Rental Market Survey
indicate that the vacancy rate declined slightly in all
four smaller urban centres of New Brunswick, except
Campbellton.

The vacancy rate in Edmundston increased marginally
to 7.5 per cent in October compared to 7.4 per cent
one year ago.  With a drop of 2.5 percentage points,
Miramichi City still has the lowest vacancy rate
amongst the smaller urban centres.  Vacancy rates
were between 7.5 and 12.6 per cent in the other
three urban centres, indicating that there is an ample
supply of apartment units available to rent.

Despite an oversupplied rental market in most areas
of Northern New Brunswick,  the average rent
increased in all four centres.  While the average
apartment rent rose slightly in Bathurst and
Campbellton, overall rents increased by 2.9 and 3.1
per cent in Edmundston and Miramichi City,
respectively.

The CMHC Rental Market Survey is conducted every
October in urban centres of 10,000+ population.
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Average Vacancy Rate by Area
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Average 2 Bedroom Rent By Area



setaRycnacaV

sACrellamSkciwsnurBweN-epyTmoordeBdnaenoZybsetaRycnacaVtnemtrapA

aerA
rolehcaB enO

moordeB
owT

moordeB
+eerhT
moordeB

latoT

1002 2002 1002 2002 1002 2002 1002 2002 1002 2002

ACtsruhtaB 8.12 2.91 4.91 1.61 2.8 1.01 7.31 2.7 4.31 6.21

ACnotllebpmaC 3.12 3.02 8.8 5.9 9.4 1.5 1.8 4.3 4.7 5.7

ACnotsdnumdE 9.02 5.71 2.01 2.9 5.7 4.5 1.4 6.6 0.9 6.7

ytiCihcimariM 2.6 0.0 7.5 9.1 8.6 6.5 ** ** 0.7 5.4
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1002 2002 1002 2002 1002 2002 1002 2002 1002 2002

ACtsruhtaB 482$ 592$ 653$ 853$ 144$ 644$ 754$ 154$ 993$ 404$

ACnotllebpmaC 392$ 613$ 363$ 463$ 054$ 364$ 705$ 605$ 414$ 024$

ACnotsdnumdE 392$ 113$ 753$ 863$ 204$ 214$ 334$ 144$ 183$ 293$

ytiCihcimariM 492$ ** 073$ 093$ 534$ 944$ ** ** 814$ 134$
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tnacaV latoT tnacaV latoT tnacaV latoT tnacaV latoT tnacaV latoT

ACtsruhtaB 62 631 05 213 95 585 8 201 341 531,1

ACnotllebpmaC 9 64 13 923 02 783 2 86 26 038

ACnotsdnumdE 21 17 64 305 73 776 6 88 101 933,1

ytiCihcimariM 0 73 5 142 93 796 1 04 54 510,1

*    Data is based on 2001 census area definitions
**  Data not available


