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VACANCY RATE UP SLIGHTLY

IN GREATER MONTRÉAL

According to the results of the rental market survey conducted in October 2003 by
Canada Mortgage and Housing Corporation (CMHC), the vacancy rate went up
very slightly in Greater Montréal. In privately initiated rental buildings with three or
more housing units, 1.0 per cent of dwellings are unoccupied, compared to 0.7 per
cent in October 2002.

The market remains tight, and it is still difficult to find a dwelling. Demand for rental
housing continues to be buoyed up by a job market that is benefiting young people
and by rising migration. While rental housing construction seems to be picking up
again, activity remains weak in this sector. For reasons of profitability and given the
favourable demographic trends, the industry is increasingly moving towards the
development of housing with services intended for seniors. As well, the
homeownership trend posted another very strong year, which gave some respite to
the rental market. Taking advantage of the low mortgage rates, many renter
households took the plunge into homeownership, which vacated some dwellings.

The vacancy rate rose in almost all large sectors of the Montréal metropolitan area,
with the exception of the North Shore (0.3 per cent in 2002, compared to 0.1 per
cent in 2003). On the South Shore, the vacancy rate doubled over last year (0.4 per
cent in 2002 versus 0.8 per cent in 2003), and the Island of Montréal is the sector
with the most vacant units (1.1 per cent).

In terms of unit size, there are slightly more vacancies among smaller dwellings, that
is, bachelor apartments (1.7 per cent) and one-bedroom units, which saw their
vacancy rate practically double over last year (0.7 per cent in 2002 versus 1.3 per
cent in 2003). Units with two or three bedrooms are scarcer, with a vacancy rate of
0.8 per cent.

In a context where market conditions are tight, rents rise more significantly. In fact,
in relation to last year, average rents went up by 4.3 per cent for bachelor
apartments, by 4.6 per cent for one-bedroom units, by 4.2 per cent for
two-bedroom dwellings and by 3.3 per cent for housing units with three or more
bedrooms.
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Limits of Survey Zones

Bellefeuille, Lafontaine, St-Antoine, St-Jérôme32

Carignan, Chambly, Mont-St-Hilaire, Notre-Dame du Bon
Secours, Otterburn Park, Richelieu, St-Mathias

31

Beloeil, McMasterville, St-Amable, St-Basile le Grand, St-Bruno de
Montarville, Ste-Julie, St-Mathieu de Beloeil, Varennes

30

Beauharnois, Candiac, Châteauguay, Delson, Laprairie, Léry, Maple
Grove, Melocheville, Mercier, Ste-Catherine, St-Constant,
St-Isidore, St-Mathieu

29

Boucherville, Brossard, Greenfield-Park, Lemoyne, St-Hubert,
St-Lambert

28

Longueuil27

MRC L'Assomption26

MRC Les Moulins25

MRC Ste-Thérèse de Blainville24

MRC Deux-Montagnes and Mirabel23

Laval-Ouest, Fabreville, Ste-Rose (Laval)22

Vimont, Auteuil (Laval)21

St-François, St-Vincent, Duvernay (Laval)20

Pont-Viau (Laval)19

Laval-des-Rapides (Laval)18

Chomedey, Ste-Dorothée (Laval)17

St-Lawrence River (South), Riv.-des-Prairies (North), Bout-de-l'Île (East),
Montréal-Nord and Montréal East limits (West)

Riv.-des-Prairies (Mtl), Pointe-aux-Trembles (Mtl), Mtl-Est16

St-Lawrence River (South), St-Léonard and Anjou limits (North),
Montréal-Est limits (East), l'Assomption and Viau Blvd, Railway (West)

Mercier (Mtl)15

DDO, Ile Bizard, Pierrefonds, Roxboro, Ste-Geneviève14

Baie- d'Urfé, Beaconsfield, Kirkland, Pointe-Claire, Senneville,
Ste-Anne-de-Bellevue, MRC Vaudreuil-Soulanges 

13

Dorval, Lachine, Ville St-Pierre12

St-Laurent limits (South), Rivière-des-Prairies (North), Railway (East), Ville
de Pierrefonds limits (West)

Cartierville (Mtl), St-Laurent11

Métropolitain Blvd and Jarry (South), Rivière-des-Prairies (North),
Montréal-Nord and St-Léonard limits (East), Railway (West)

Ahuntsic (Mtl), Montréal-Nord10

Anjou, St-Léonard9

St-Joseph and Rosemont Blvd (South), Jarry and St-Léonard limits (North),
St-Léonard limits and l'Assomption Blvd (East), d'Iberville (West)

Rosemont (Mtl)8

St-Lawrence River (South), Sherbrooke and St-Joseph/Rosemont Blvd
(North), Viau (East), Amherst (West)

Hochelaga-Maisonneuve (Mtl)7

Duluth and Rachel (South), Métropolitain Blvd (North), d'Iberville (East),
Outremont limits (West)

Plateau Mt-Royal (Mtl), Villeray (Mtl)6

Westmount limits and Camilien Houde (South), Mont-Royal City limits
(North), Outremont limits (East), Décarie Blvd (West) 

Côte-des-Neiges (Mtl), Mont-Royal, Outremont5

Canal Lachine (South), Côte St-Luc and Hampstead limits (North), Décarie
Blvd and Westmount limits (East), Montréal-Ouest and St-Pierre limits
(West)

NDG (Mtl), Côte St-Luc, Hampstead, 0Westmount,
Montréal-Ouest

4

LaSalle3

St-Lawrence River (South), canal Lachine and Westmount limits (North),
Guy  and Bonaventure Highway (East), LaSalle limits  (West)

South-West of Montréal, Verdun  (including Nuns Island)2

St-Lawrence River (South). Camilien Houde Road and Duluth (North),
Amherst (East), Westmount limits  (West)

Montréal  Downtown1

Limits of Montréal DistrictsMunicipalities and Districts of Montréal and
Laval

Zone
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