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Average Vacancy Rate Drops to 2.6 Per cent in 2001

The average vacancy rate of market rental apartment units in
centres across British Columbia fell from 3.6 per cent in October
2000 to 2.6 per cent in October, the lowest rate experienced in
BC since 1995 when the rate was 2.3 per cent.

Greater demand for rental accommodations was fuelled by
improving employment growth in urban areas of the province  
over the last few years as well as an increase in the population of
young adults.

The lowest vacancy rate in the province was recorded in Victoria
(0.5).  According to CMHC`s Survey, Victoria`s 2001 vacancy
rate is also the lowest rate among 26 major centre in Canada.
After Victoria, Vancouver recorded the second lowest rate in BC
(1.0), followed by Kelowna (1.1) and Fort St. John (2.2).

Generally, vacancy rates remain higher in the northern areas of
the province, with Kitimat recording the highest rate in BC
(29.9). However, many regions of the province experienced
lower vacancy rates compared to a year ago, with only six
regions experiencing a higher rate.

In tandem with lower vacancy rates, CMHC`s annual rental
survey shows that average rents have increased by  about 2.5 per
cent across the province.  Higher rental turnover (induced by
existing renters moving towards the ownership market)
prompted higher rental increases in some urban markets.

The highest monthly rents for two-bedroom apartments remain
in Greater Vancouver ($919), followed by Victoria ($835) and
Kelowna ($663).  In contrast, the lowest rents for two-bedroom
apartments were found in Quesnel ($402) followed by Powell
River ($477) and Port Alberni ($484).
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1. Vacancy Rates

Notes:
1. Privately initiated structures with three or more units.
2.  C.A. = Census Agglomeration;  C.M.A. = Census Metropolitan Area.
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