
Results of CMHC’s 2003 Rental Market Survey
revealed that there were fewer vacancies in the Saint
John metro area.  Following a 6.3 per cent vacancy
rate in the fall of 2002, the vacancy rate for
apartment units declined to 5.2 per cent in October
of this year.

The vacancy rate dropped for all bedroom type,
except for three+ bedroom units.  The popular two-
bedroom apartment units had a 4.2 per cent vacancy
rate, the lowest of all bedroom types.  Vacancies
dropped in all areas of the CMA, except for West
Saint John.  Despite a greater demand for rental
accommodations, the average rental rate for the
Saint John CMA rose by only 0.6 per cent to $478.

To get a more comprehensive picture of the local
rental market, including analysis of emerging trends
and the short term forecast, order the Saint John
Rental Market Report today!

The CMHC Rental Market Survey is conducted every
October in urban centres of 10,000+ population.
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tnemtrapA
setaRycnacaV

2002 3002

rolehcaB %9.51 %2.6

moordeB1 %3.8 %0.6

moordeB2 %8.4 %2.4

moordeB+3 %2.5 %5.6

latoT %3.6 %2.5

tnemtrapA
stneRegarevA

2002 3002

rolehcaB 953$ 373$

moordeB1 424$ 324$

moordeB2 294$ 405$

moordeB+3 345$ 735$

latoT 574$ 874$

stinUtnemtrapA
)3002(

tnacaV latoT

rolehcaB 53 665

moordeB1 961 248,2

moordeB2 202 157,4

moordeB+3 88 353,1

latoT 494 215,9
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aerA
rolehcaB enO
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owT

moordeB
+eerhT
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latoT

2002 3002 2002 3002 2002 3002 2002 3002 2002 3002

htuoS-1enoZ ** 4.7 5.7 5.4 1.6 1.3 3.5 2.01 5.7 9.4

tseW-2enoZ ** ** 3.9 7.9 2.3 6.6 7.1 2.6 4.4 3.7

htroN-3enoZ ** 9.0 7.8 1.5 7.3 9.2 6.6 6.5 7.5 8.3

tsaE-4enoZ ** ** 1.9 6.8 4.6 3.6 ** ** 3.7 6.6

)4-1(ytiCnhoJtniaS 3.61 9.5 2.8 0.6 8.4 2.4 3.5 5.6 4.6 2.5

saerAgniyltuO-5enoZ ** ** 4.01 0.6 0.5 6.4 9.2 ** 5.5 1.5

AMCnhoJtniaS 9.51 2.6 3.8 0.6 8.4 2.4 2.5 5.6 3.6 2.5

Zone Descriptions

 Zone 1 - Saint John South:  West of Saint John Harbour and East of Courtenay Bay

Zone 2 - Saint John West:  All areas both north and south of Route 1 and west of the Saint John Harbour

Zone 3 - Saint John North:  City of Saint John bounded by Route 1 on the south and Saint John River on the
west

Zone 4 - Saint John East:  Areas bounded by Route 1 on the north and Courtenay Bay on the west

Zone 5 - Outlying areas:  Includes the towns of Rothesay, Quispamsis, Grand Bay-Westfield, Saint Martins Village
and the Parishes of Greenwich, Kingston, Musquash, St. Martins, Simonds, Lepreau, Rothesay, Hampton and Simonds

*    Data is based on 2001 census area definitions
**  Data not available
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AMCnhoJtniaS-epyTmoordeBdnaenoZybstneRegarevAtnemtrapA

aerA
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2002 3002 2002 3002 2002 3002 2002 3002 2002 3002

htuoS-1enoZ ** 183$ 334$ 924$ 325$ 455$ 795$ 175$ 974$ 384$

tseW-2enoZ ** 953$ 683$ 973$ 754$ 564$ 715$ 915$ 154$ 054$

htroN-3enoZ ** 653$ 324$ 534$ 594$ 015$ 335$ 225$ 684$ 294$

tsaE-4enoZ ** 073$ 624$ 044$ 494$ 005$ ** ** 674$ 884$

)4-1(ytiCnhoJtniaS 953$ 573$ 424$ 524$ 794$ 315$ 445$ 835$ 774$ 284$

saerAgniyltuO-5enoZ ** 403$ 614$ 083$ 074$ 744$ 915$ ** 564$ 534$

AMCnhoJtniaS 953$ 373$ 424$ 324$ 294$ 405$ 345$ 735$ 574$ 874$


