
  

November  26, 2001

Edmonton

0.91.4Total

1.72.03 Bedroom and +

1.01.42 Bedroom

0.81.21 Bedroom

0.62.0Bachelor

20012000Apartment
Vacancy Rates

Richard Goatcher (780) 423-8729
CMHC - Edmonton Market Analysis 
rgoatche@cmhc-schl.gc.ca

$586$536Total

$734$6703 Bedroom and +

$654$6012 Bedroom

$537$4891 Bedroom

$458$421Bachelor

20012000Average
Apartment Rents

RENTAL MARKET REPORT

64,216576Total

3,194543 Bedroom and +

25,0862542 Bedroom

31,0932401 Bedroom

4,84428Bachelor

TotalVacantApartment
Units (2001)

Canada Mortgage and Housing Corporation

Apartment Vacancies Decline in
Edmonton While Rents Increase
A strong labour market and a rising population  have driven apartment vacancies
across Metro to the lowest level in over two decades, according to results
released today from Canada Mortgage and Housing Corporation's annual Rental
Market Survey.

Despite another year of rising rental apartment construction, the vacancy rate
for privately-owned units dropped to 0.9 per cent in October  from 1.4 per
cent in October 2000.  This represents the lowest vacancy rate  in the Capital
Region since 1978. CMHC’s survey found only 576 vacant apartment units
across Greater Edmonton, down from  889 vacancies in October of last year.   

Bachelor units experienced the largest decline in vacancies, falling 1.4 percentage
points to 0.6 per cent. In contrast, units containing three or more bedrooms
saw the smallest decline. Across Metro, vacancies were highest in West Jasper
Place (1.6%), while St. Albert and University had the fewest vacancies (0.4%).

Following a 4.7 per cent average increase in 2000, apartment rents increased by
9.3 per cent in 2001 due to a lack of vacancies and rising operating costs.  This
represented an average increase of $50 per month compared with a typical rise
of $24 in the previous year.  One- bedroom rents went up by 9.8 per cent  to
$537, for a typical increase of $48. Rents for two-bedroom units rose by 8.8 per
cent to $654 - up by $53 on average. 

Canada Mortgage and Housing Corporation conducts the Rental Market Survey
annually in October. To get a more complete picture of the Edmonton rental
market, including a forecast outlook for the coming year, subscribe to CMHC's
Rental Market Report. To order, please call  1-877-722-CMHC. 

Note: All data are for privately initiated apartment buildings with three units and over.
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