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CANADA-ITALY

Merchandise Trade

In 2012, Canada—Italy merchandise trade totalled
$6.9 billion, comprised of $1.7 billion in Canadian
exports to, and $5.2 billion in imports from, Italy.

The value of Canada’s exports to Italy decreased by
13.3% between 2011 and 2012, while the value of
Canada’s imports from the country grew by 2.3%.

ltaly was Canada’s 16™ largest export destination
worldwide in 2012. In that year, it was Canada’s
ninth largest source of imports globally.

Over the 2007 to 2012 period, the value of
Canada’s exports to Italy declined at an average
annual rate of 7.8%, compared to an increase of
0.2% worldwide. The value of Canada’s exports to
the country as a share of the value of Canada’s
total exports decreased from 0.6% in 2007 to 0.4%
in 2012.

The value of Canada’s imports from ltaly increased
at an average annual rate of 0.6% over the 2007 to
2012 period, compared to 2.6% worldwide. The
value of Canada’s imports from the country as a
share of the value of Canada’s total imports
declined from 1.2% in 2007 to 1.1% in 2012.

At the provincial/territorial level, Ontario, Quebec
and British Colombia together accounted for 70.7%
of the value of Canada’s exports to Italy in 2012,
with exports valued at $472.9 million,

$404.5 million and $329.8 million respectively.

Over the 2007 to 2012 period, the fastest-growing
provincial exporters to Italy were New Brunswick,
Newfoundland and Labrador, and Saskatchewan,
with average annual growth rates of 29.4%, 13.9%
and 4.5% respectively.
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All figures were prepared using Statistics Canada data available in spring 2013.
The merchandise trade data are customs-based; the services trade and foreign direct investment data are balance of payments-based.

LIBRARY OF PARLIAMENT

1

PUBLICATION NO. 2013-65-E



CANADA-ITALY

In 2012, manufactured goods accounted for 66.4%
of the value of Canada’s exports to Italy, with
resource-based goods representing the remaining
33.6%. This composition had changed since 2007,
when manufactured goods and resource-based
goods accounted for 81.7% and 18.3%
respectively of the value of Canada’s exports to
the country.

Canada’s highest-valued exports to Italy in 2012
were wheat, coal and turbojets, which together
accounted for 31.5% of the value of Canada’s
exports to the country. The value of Canadian
wheat, coal and turbojet exports to Italy increased
from $208.6 million, $105.4 million and

$137.1 million respectively in 2007 to

$243.2 million, $150.0 million and $145.3 million
respectively in 2012.

In 2012, manufactured goods represented 99.3%
of the value of Canada’s imports from Italy, with
resource-based goods accounting for the
remaining 0.7%. This composition was similar to
that of 2007, when manufactured goods and
resource-based goods represented 98.8% and
1.2% respectively of the value of Canada’s imports
from the country.

Canada’s highest-valued imports from Italy in 2012
were medications, wine and taps, valves and
similar devices, which together accounted for
18.2% of the value of Canada’s imports from the
country. The value of Canadian imports from Italy
of medications, wine and taps, valves and similar
devices increased from $194.7 million,

$301.6 million and $124.1 million respectively in
2007 to $396.3 million, $394.6 million and

$161.7 million respectively in 2012.

In 2012, Canada had a trade surplus with Italy in
the product categories of forest products and

Figure 4

Major Export Products
($ millions)

Cereals

Machinery and equipment
Energy and related

Wood pulp, scrap paper
Electr., electron., etc.

Prec. metals, jewellery, coins

Specialized instruments

0 200 400
Figure 5

Major Import Products
($ billions)

Machinery and equipment
Beverages, spirits, vinegar
Pharmaceuticals

Motor vehicles, parts
Specialized instruments
Electr., electron., etc.
Articles of iron, steel

Furniture, prefab buildings

0.0 0.5 1.0 15

Figure 6

Balance by Category
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All figures were prepared using Statistics Canada data available in spring 2013.
The merchandise trade data are customs-based; the services trade and foreign direct investment data are balance of payments-based.
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CANADA-ITALY

Services and Investment

In 2010, the most recent year for which data are
available, Canada—ltaly services trade totalled
$1.2 billion, comprised of $373.0 million in
Canadian exports to, and $843.0 million in imports
from, Italy.

The value of Canada’s services exports to Italy
decreased by 9.9% between 2009 and 2010, while
the value of Canada’s services imports from the
country grew by 5.1%.

In 2010, Canada had trade deficits with Italy in all
services categories. In that year, Canada imported
$524.0 million, $163.0 million and $157.0 million
respectively in travel services, commercial
services, and transportation and government
services from the country. Canada exported
$122.0 million, $107.0 million and $144.0 million
respectively in travel services, commercial
services, and transportation and government
services to Italy in 2010.

The stock of Canadian direct investment in Italy
totalled $292.0 million in 2012, making it Canada’s
49™ largest destination for foreign investment
among the 58 countries for which data were
available. Canadian direct investment in the
country increased by 0.3% between 2011

and 2012.

In 2012, the stock of Italian direct investment in
Canada totalled $1.2 billion, making it the

22" largest source of foreign investment in
Canada among the 39 countries for which data
were available. Italian direct investment in Canada
increased by 7.0% between 2011 and 2012.
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Figure 8

Services Trade by Type — 2010
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Figure 9

Foreign Direct Investment
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All figures were prepared using Statistics Canada data available in spring 2013.
The merchandise trade data are customs-based; the services trade and foreign direct investment data are balance of payments-based.
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