EXPORT PERFORMANCE MONITOR

Economic & Political Intelligence Centre MARCH 2015

Canada’s exports declined 2.8% due to lower price and volumes, while imports remained flat resulting in a widening of the trade deficit in
January to $2.5 billion. January exports remained 3.4% ahead of last year’s pace for January.

Energy exports remained the main drag for the month due to the lower price profile. However, January exports expanded for 6 of the

11 broad product categories and, excluding energy, were up by 0.2%. Among the sectors that experienced export growth, agriculture
and fishing product exports increased 4.5% due to large stocks from the recent bumper crop, automotive product exports were up 3.1%
reflecting solid US demand, and forestry product exports grew 2.6% as the housing market south of the border gears up for a strong year.

Exports to the United States declined 3.1% while exports to the UK and Germany grew strongly reflecting their more robust economic
recoveries compared to other European countries. Alberta exports remained the weakest due mainly to the continued challenging pricing
conditions in the energy sector.
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Province Growth Rate Top Contributor Weakest Contributor

m/m YTD Sector Contribution Sector Contribution

NL -71% -33.5% Energy Products 0.8% Other consumer goods 0.0%

PE 2.3% 15.9% Machinery and equipment 0.1% Other consumer goods -0.2%

NS 1.1% -25.9% Forestry Products 0.2% Agriculture and Fishing Products -0.3%

NB -7.6% -26.1% Energy Products 0.1% Industrial Products and Materials -1.2%

QC -16.2% 15.7% Energy Products 1.1% Agriculture and Fishing Products -5.9%

ON -3.6% 16.9% Industrial Products and Materials 2.2% Automotive products -5.8%

MB 10.5% 5.6% Agriculture and Fishing Products 1.3% Automotive products -0.2%

SK -7.5% 14.1% Industrial Products and Materials 0.4% Other consumer goods -2.5%

AB -13.6% -16.0% Agriculture and Fishing Products 3.3% Energy Products -16.4%

BC -1.1% 3.5% Agriculture and Fishing Products 1.1% Industrial Products and Materials -0.5%

These Reports are a compilation of publicly available information and are not intended to provide specific advice and should not be relied on as such. No action or decisions
should be taken without independent research and professional advice. While EDC makes reasonable commercial efforts to ensure that the information contained in the
Reports is accurate at the time it is placed on the site, EDC does not represent or warrant the accurateness, timeliness or completeness of the information contained in the
Reports. EDC is not liable whatsoever for any loss or damage caused by or resulting from any inaccuracies, errors or omissions in such information.

¥eDC

Canada Realize a World of Opportunity




