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New Construction Activity
ousing starts in the Vancou-
ver CMA rose |5 per cent
to 1,210 units in February

over the same period last

year. Multiple starts climbed 36 per
cent to 849 units, while single
detached starts dipped |6 per cent to

361 units, compared to the same

month last year. Year-to-date, starts

slipped 4 per cent to 2,562 units.

More housing starts were recorded in
Greater Vancouver last month than in
any February since 1998, when 1,225
starts were recorded. Last month’s
sunny skies allowed homebuilders to
make up for ground lost during
January’s inclement weather.

The trend of low inventory levels
combined with high levels of
construction continued this month as
builders scrambled to keep up with

demand for new housing. At month
end, there were |,199 complete and
unoccupied homes available across
the CMA, and 18,659 units under
construction.

Increasing job growth and continued
low mortgage rates are expected to
drive consumer demand for new
homes through 2005. Housing starts
are forecast to top 20,000 units this
year, the highest level since 1994
when 20,473 units were started.

Across the province, urban housing
starts rose 14 per cent to 2,016 units
in February, over the same period last
year. Multiple starts increased 28 per
cent 1,214 units, while single detached
starts declined 2 per cent to 802 units
last month, compared to February
2004.
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Table 7
HOUSING ACTIVITY SUMMARY - YANCOUVER CMA

February 2005

OWNERSHIP RENTAL** GRAND
Condominium* TOTAL
Single Semi Row |APT Row |APT

STARTS

February 2005 361 64 276 509 0 0 1,210

February 2004 428 66 168 380 10 2 1,054
Year-to-date 2005 661 116 486 1,138 0 161 2,562
Year-to-date 2004 812 116 352 1,305 17 71 2,673
UNDER CONSTRUCTION

February 2005 2,917 680 2,557 11,510 0 995 18,659

February 2004 2,707 494 1,508 8,143 59 956 13,867

COMPLETIONS

February 2005 328 60 157 558 5 0 1,108

February 2004 394 30 138 375 0 64 1,001
Year-to-date 2005 785 104 327 1,187 5 4 2,412
Year-to-date 2004 808 76 323 878 0 64 2,149
COMPLETE & UNOCCUPIED

February 2005 632 177 114 161 3 112 1,199

February 2004 490 103 84 83 5 218 983

TOTAL SUPPLY

February 2005 3,549 857 2,671 11,671 3 1,107 19,858

February 2004 3,197 597 1,592 8,226 64 1,174 14,850

ABSORPTIONS***

February 2005 340 63 184 568 7 34 1,196
3 Month Average 396 53 211 628 2 67 1,356
12 Month Average 426 60 197 426 5 82 1,196

* Includes Other Source: CMHC
** Includes private and assisted rental properties

** Does not include pre-sales

Housing activity information for Abbotsford CMA is available separately.
To order, please contact: Lisa Preston
Administrator, Products & Services
Tel: (604) 737 4088
e-mail: Ipreston@cmhc-schl.gc.ca
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