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New Construction Activity
ousing starts in the Vancou-
ver CMA fell 46 per cent to
1,348 units in April over the

same period last year. Multi-

ple housing starts declined 49 per
cent to 974 units, while single-
detached starts dipped 36 per cent to

374 units, compared April 2004.

It is not surprising that housing starts
last month were below the record
level seen in April 2004. Several large
multiple projects were started in the
same month last year, boosting multi-
ple starts. It was unlikely that the
same course of events would be
repeated this year. That being said,
multiple starts this month were the
second highest for the month of April
in ten years.

While multiple starts continue to be
strong, the number of new single-
detached units under construction has

been trending down for several
months. Twenty years ago, just 44 per
cent of housing starts in the Vancou-
ver CMA were multiple units. Today,
almost three-quarters of all housing
starts are multiples.

The pool of potential single-detached
home buyers is shrinking as new
home prices are pushed up by rising
land and building costs. With average
new single-detached home prices
approaching $600,000 in many areas
of Vancouver, this type of housing is
out of reach for many households.

Year-to-date, housing starts in the
Vancouver CMA were down |2 per
cent to 5,460 units, over the same
period last year. Single-detached
starts declined 25 per cent to 1,386
units, while multiple starts dipped 6
per cent to 4,074 units.

Vancouver CMA - Vacant Inventory
April Month End
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Table 7

HOUSING ACTIVITY SUMMARY - VANCOUVER CMA

April 2005

OWNERSHIP RENTAL** GRAND
Condominium* TOTAL
Single Semi Row [APT Row [APT

STARTS

April 2005 374 58 325 545 0 46 1,348

April 2004 581 102 303 1,406 0 87 2,479
Year-to-date 2005 1,386 224 999 2,601 0 250 5,460
Year-to-date 2004 1,837 270 845 3,042 25 158 6,177
UNDER CONSTRUCTION

April 2005 2,849 684 2,542 10,942 0 888 17,905

April 2004 2,909 498 1,653 9,207 32 1,045 15,344
COMPLETIONS

April 2005 426 50 153 1,494 0 115 2,238

April 2004 434 102 219 354 13 34 1,156
Year-to-date 2005 1,574 208 852 3,201 8 190 6,033
Year-to-date 2004 1,631 226 671 1,559 35 98 4,220
COMPLETE & UNOCCUPIED

April 2005 552 17 127 149 3 83 1,031

April 2004 405 17 70 100 13 154 859

TOTAL SUPPLY

April 2005 3,401 801 2,669 11,091 3 971 18,936

April 2004 3,314 615 1,723 9,307 45 1,199 16,203

ABSORPTIONS**

April 2005 467 89 180 1,497 2 139 2,374
3 Month Average 403 76 232 865 3 63 1,642
12 Month Average 422 62 210 540 3 87 1,324

* Includes Other Source: CMHC
** Includes private and assisted rental properties

** Does not include pre-sales

To order, please contact: Lisa Preston

Housing activity information for Abbotsford CMA is available separately.

Administrator, Products & Services
Tel: (604) 737 4088
e-mail: Ipreston@cmhc.ca
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