
ousing starts in the
Vancouver CMA dipped 3
per cent to 1,797 units in
May, compared to the

same month last year. Multiple
housing starts increased 2 per cent
to 1,381 units, while single-
detached starts declined 17 per
cent to 416 units. 

Year-to-date, housing starts in the
Vancouver CMA were down 10
per cent to 7,257 units over the
same period last year. Single-
detached starts declined 23 per
cent to 1,802 units, while multiple
starts dipped 4 per cent to 5,455
units, compared to the first five
months of 2004.   
 
Residential construction activity
has reached its limit in Greater
Vancouver.  Homebuilders are
now working flat out, leaving little

room for further expansion of the
housing sector. The combination
of a limited land supply, increas-
ingly complex developments, and
competition from non-residential
construction for materials and
skilled trades has created a ceiling
that limits the number of housing
units that can be produced.

Despite sufficient consumer
demand, annual housing starts will
not surpass 20,000 units anytime
soon (a level exceeded in both
1993 and 1994). CMHC forecasts
19,400 housing starts in the
Vancouver CMA this year, on par
with the 19,430 housing starts
seen in 2004.      

With an inventory of just 925 new
homes (complete and unoccupied)
at month end, and continuing
strong demand, prices were up for
all product types in May.
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Table 7
HOUSING ACTIVITY SUMMARY - VANCOUVER CMA

May 2005
OWNERSHIP RENTAL** GRAND

 Condominium*  TOTAL
Single Semi Row APT Row APT

 STARTS
May 2005 416 70 341 887 0 83 1,797
May 2004 502 76 239 925 0 114 1,856
  Year-to-date 2005 1,802 294 1,340 3,488 0 333 7,257
  Year-to-date 2004 2,339 346 1,084 3,967 25 272 8,033
 UNDER CONSTRUCTION
May 2005 2,912 660 2,635 11,017 0 970 18,194
May 2004 2,993 522 1,645 9,749 22 1,200 16,131
 COMPLETIONS
May 2005 353 94 248 812 0 1 1,508
May 2004 418 52 257 342 0 0 1,069
  Year-to-date 2005 1,927 302 1,100 4,013 8 191 7,541
  Year-to-date 2004 2,049 278 928 1,901 35 98 5,289
 COMPLETE & UNOCCUPIED
May 2005 517 119 129 111 3 46 925
May 2004 376 117 74 89 10 122 788
 TOTAL SUPPLY
May 2005 3,429 779 2,764 11,128 3 1,016 19,119
May 2004 3,369 639 1,719 9,838 32 1,322 16,919
 ABSORPTIONS***
May 2005 388 92 246 850 0 38 1,614
  3 Month Average 419 85 253 959 1 64 1,781
  12 Month Average 422 62 210 540 3 87 1,324

* Includes Other Source: CMHC
** Includes private and assisted rental properties
*** Does not include pre-sales

Housing activity information for Abbotsford CMA is available separately.
To order, please contact: Lisa Preston 

Administrator, Products & Services 
Tel: (604) 737 4088
e-mail: lpreston@cmhc-schl.gc.ca
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