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Canada Mortgage and Housing Corporation

New Construction Activity
anada Mortgage and Housing
Corporation (CMHC) figures
indicate that housing starts in
the Vancouver CMA climbed

12 per cent to 1,645 units in July over

the same month last year. The

increase was due to a 27 per cent

increase in multiple starts to I,187

unit. Single detached housing starts

dipped 14 per cent to 458 units
compared to the same month last
year.

We are now in the midst of a second
wave of consumer demand. The first
wave was a release of pent-up
demand that accumulated during the
late 1990’s. The current market is
supported by  much  stronger
economic fundamentals. Employment
and wage growth, an increasing
number of migrants, and persistently
low mortgage rates continue to drive
home sales.

Year-to-date, housing starts in the
Vancouver CMA were down 9 per
cent to 10,219 units compared to the
same period last year. So far this year,
single-detached starts have fallen 20
per cent to 2,736 units, while multiple
starts were off 4 per cent from last
year’s pace to 7,483 units.

The dip in the number of housing
starts over the last seven months was
not due to falling demand. Rather,
homebuilders have been pre-occupied
with completing the record number
of units currently under construction.

With an inventory of just 810 new
homes (complete and unoccupied) at
month end, and continuing strong
demand, new home prices were up
for all product types in July.
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Table 7

HOUSING ACTIVITY SUMMARY - VANCOUVER CMA

July 2005

OWNERSHIP RENTAL** GRAND
Condominium* TOTAL
Single Semi Row [APT Row [APT

STARTS

July 2005 458 50 306 831 0 0 1,645

July 2004 534 72 328 408 0 125 1,467
Year-to-date 2005 2,736 414 2,005 4713 0 351 10,219
Year-to-date 2004 3,408 526 1,709 5,121 25 440 11,229

UNDER CONSTRUCTION

July 2005 3,036 624 2,666 11,630 0 889 18,845

July 2004 3,248 558 1,860 10,078 22 1,311 17,077

COMPLETIONS

July 2005 383 70 349 305 0 52 1,159

July 2004 454 56 161 306 0 41 1,018
Year-to-date 2005 2,737 458 1,734 4,627 8 290 9,854
Year-to-date 2004 2,861 420 1,338 2,667 35 215 7,536

COMPLETE & UNOCCUPIED

July 2005 469 82 165 59 3 32 810

July 2004 360 110 53 90 8 104 725

TOTAL SUPPLY

July 2005 3,505 706 2,831 11,689 3 921 19,655

July 2004 3,608 668 1,913 10,168 30 1,415 17,802

ABSORPTIONS***

July 2005 405 92 325 351 0 18 1,191
3 Month Average 415 96 281 505 0 33 1,331
12 Month Average 420 69 223 573 3 8l 1,369

* Includes Other
** Includes private and assisted rental properties
** Does not include pre-sales

Source: CMHC

To order, please contact: Lisa Preston

Housing activity information for Abbotsford CMA is available separately.

Administrator, Products & Services
Tel: (604) 737 4088
e-mail: Ipreston@cmhc-schl.gc.ca

© 2005 Canada Mortgage and Housing Corporation.
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reliable, but their accuracy cannot be guaranteed. The
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