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Friday, March 12, 1999 GDP growth led by export gains

OVERVIEW

¢ GDP growth led by export gains

1.1%, more than twice the growth rate in each of the previous

two quarters. In 1998, GDP rose 3.0%, as economy-wide
prices declined, personal income gained ground, and business
investment in plant and equipment showed solid growth.

I n the fourth quarter, gross domestic product (GDP) grew

In the fourth quarter, gross domestic product grew In December, GDP advanced 0.4%. The economy's strength in
1.1%, as exports of motor vehicles soared nearly the final months of 1998 was partly due to strike-related rebounds.
25%. In 1998, GDP rose 3.0%, as economy-wide Manufacturing output grew in December by 0.9%—the fourth
prices d_ecllne_d, personal income gained ground, month of expansion. Once again, industries with a strong U.S.
and business investment in plant and equipment market orientation reported the largest gains.

showed solid growth. A .
Last year, the aggregate (economy-wide) price level, as measured

by the GDP chain price index, edged down 0.1% (-0.4% in the

& Current account deficit widens fourth quarter). It was the first annual decline in the Canadian
i economy’s price level in decades. Sagging international demand

In the fourth quarter and in 1998 as a whole, pulled prices of many primary products down last year. Crude oil
Canadians continued to spend more money prices dropped 27.4%, largely due to oversupply in world markets.
abroad than they earned from abroad in the form Non-ferrous metal prices fell 13.4%, and wood prices declined

of goods, services, investment income and transfers. 15 o4 Prices of agricultural products, particularly grain and hogs,
also decreased significantly. By comparison, the prices paid for
imports were comparatively strong (+3.8%) in 1998, largely due to

¢ Lumber shipments decline for first exchange-rate effects. This was reflected in the chain price index

time in seven years for final domestic demand, up 1.2% for the year.
Lumber shipments from Canadian sawmills and ) )
planing mills declined in 1998 for the first time GDP and final domestic demand
in seven years. The decline hit British Columbia cerlv % ch
the hardest. g_‘g’" ery  change
15 .

& Canada receives record number of
visitors 10 F -

Buoyed by strong American tourism, more than 05 k 1
8 million international visitors made overnight ’ |—| |—|
trips to Canada between July and September 1998. 0 m

-0.5 [ /u v .

& Performing arts shows: lower

attendance, higher revenues -1.0
1995 1996 1997 1998
The revenues earned by the country’s performing , . .
& Gross domestic product, Final domestic demand,
arts companies increased from 1994-95 to 1996-97, 1992 doliars = 1992 dollars

despite a drop in attendance at their shows.

(continued on page 2)
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... GDP growth led by export gains construction grew 5.2%, whereas engineering construction activity
The fourth quarter's acceleration in production was largely c0°led significantly (+0.2%) after a banner year in the oil and gas
related to the auto industry. It reflected not only a rebound fromSECtOr in 1997, For the year 1998, investment in machinery and

last summer's work disruptions, but also a strong push to rebuildduiPment climbed a robust 9.8%, led by computers and other
depleted inventories in Canada and south of the border. IPffice €quipment (nearly +30%). A sizable advance also occurred

response to U.S. demand, Canadian exports of motor vehicle!! c@pital spending on telecommunications equipment (+22.0%).

soared nearly 25%. There were also significant increases in After three consecutive quarterly declines, growth returned to

exports of agricultural and fish products (+5.5%), forestry productscorporate profits in the last quarter. The motor vehicles, parts and

(+4.4%) and commercial services (+2.7%). accessories industry contributed to the increase, as revenues got a
Retailers and wholesalers rebuilt inventories, following a P0OSt from increased export demand. However, low commodity

significant downward shift in the third quarter. The resulting prices took a toll on corporate profits for the year, particularly in

swing in total non-farm business inventories added over $6 billiont"€ Primary industries. There, corporate eamings plummeted
to the GDP. Inventories of motor vehicles accounted for a largeMOSt notably in petroleum and gas, iron, steel and related products,
part of the increase, as surging imports and domestic productioqS Well s in non-ferrous and primary metal products. Overall,
helped to reverse the third quarter's downward shift. Wholesaler®0fits declined 5.3% in 1998, despite the stronger showing
built up inventories, particularly for durable goods. Manufacturers, toward the end of the year. Annual profits in transportation

however, liquidated holdings of durable goods (-$1.7 billion), S€rvices were affected by labour unrest, as a mid-year airline
and offset that only partly with an accumulation of non-durable Stfike and subsequent customer incentives pulled down earnings.
goods. The auto industry’s profits also suffered from work stoppages due

Aft abl K for th . housing i ‘ Eo strikes in the United States.
er notable weakness for three quarters, housing investmen . .
X g Personal incomes strengthened in the fourth quarter (+0.9%),

started to brighten in the fourth quarter (+0.6%). Renewed i .

strength in new housing construction (+3.3%) and renovationat]s_ (\;vages al?d salaries boun%e% bacl; from Iab%ur up_redst in the

activity (+1.5%) more than offset a decline in resale activity. third- Payroll gains were spread throughout a number of industries,
most notably manufacturing, construction and commercial services.

New housing construction increased in tandem with a rise in hi i | q o inuing th
urban housing starts. Housing starts, which showed significanC"OWth in consumer spending slowed to 0.2%, continuing the

strength in the quarter, were particularly strong in Ontario (nearlythird quarter's deceleration. Spending on durable goods levelled
+20%). Overall, housing starts still feli somewhat short of their ©ff: largely due to a decline in new vehicle purchases. Consumers

first-quarter peak of 128,000 units (at annual rates). also spent less on alcoholic beverages,_electricity, clothing_ and
) ) i . } i footwear. Purchases of consumer services grew 0.6%, with a
Business investment in machinery and e_qume(z)nt continued tg;jgnificant increase in air transportation following the third-quarter
post solid gains in the fourth quarter, rising 1.9%. Corporate gjrline strike. The personal income gains and the slower growth in
borrowing rose in parallel, and this was reflected in higher demandyersonal spending pushed the fourth quarter's saving rate up to
for funds raised on financial markets. Most of the new investmenty gos.

went into computers and other office equipment (+5.0%), which .
P qrip ( ) In 1998, personal incomes advanced 3.8%—the best annual

follows even stronger gains earlier in the year. Investment in ; : . ;
transportation equipment other than motor vehicles climbed aSnNoWing so far this decade except for a 4.0% increase in 1995.

robust 9.0%, topping the healthy growth rates of the previous two-a20ur income contributed most to the increase, with a notable
ain also seen in unincorporated business net income (+6.5%).

quarters. Business investmentin plant (non-residential structure > ) .
nterest, dividends and other investment income strengthened

edged down in the fourth quarter by 0.2%. Last year, busines .

inv%stment in plant and eq?Jipment érew a solid 6.);%. Building throughout the year, posting 3.4% growth for 1998. Nevertheless,
increases in income taxes and other transfers to government

(+5.8%) outpaced those income gains, leading to a lower growth

rate for disposable income (+3.1%). Consumer spending advanced

4.0% in nominal terms, pushing the saving rate for the year down

Gross domestic product at 1992 prices 1! to 1.2%.
% change  Annualized  Year-over-year Available on CANSIM: matrices 701-726, 728-735, 737-744,
% change % change 748-750, 796, 797, 4677-4681, 6520-6585 and 6597-6624.
The fourth quarter 1998 issueltional economic and financial
First quarter 1998 0.8 3.2 3.9 accounts, quarterly estimategd3-001-XPB, $44/$145) presents
Second quarter 1998 0.4 15 3.0 the detailed report. For information about other products and
lh'rdﬂ?“a“etr 12328 (1)-‘1‘ 411'2 gg services that are available, contact Client Services (613-951-3810;
ourth quarter ' ' ' iea-crd@statcan.ca). For further analytical information about
1998 3.0 3.0 the quarterly and annual statistics, contact the information officer
. - (613-951-3640), Income and Expenditure Accounts Division.
! zgguggzagg‘zh’gng;eis%’h"ewéfoﬁfrgtg”go%% 5:;2367612"” ZZZynE;(fféyeTgi For further information about the monthly GDP figures, contact
over-year change is the growth rate of a given quarter corﬁpared with Richard Evans (613'951'.9.145' evannc@sEatcan.ca), Indl,‘!Stry
the same quarter of the previous year. Measures and Analysis Division. See also “Current trends” on
. Figures not appropriate or not applicable. page 8.
g
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Current account deficit widens Note to readers

anada’s current account deficit widened by $0.6 billion in | The current account is the broadest measure of Canada’s
the fourth quarter to $5.2 billion. The quarterly level has | foréign trade performance and financial dealings with the fest
been oscillating around $4.5 billion since the second of the world. A deficit in the current account means that

quarter of 1997. For 1998 as a whole, Canadians continued tp C@nadians spent more money abroad than they earned firom
spend more money abroad than they earned from abroad, and $§eroad in the form of goods, services, investment incomg and
the current account deficit grew to $18.4 billion, climbing by | transfers. Financial account transactions are presented ¢n a
$5.6 billion from $12.8 billion in 1997. This moved the current | Netbasis. For example, loan advances are netted againstlloan
account to more usual levels after the exceptional 1996 surplus df "€Payments. The figures are seasonally adjusted.

$4.5 billion.

The larger deficitin 1998 was largely due to a lower surplus on
goods traded. Another factor was that imports outpaced exports
last year. And, to a much lesser extent, the wider deficit was due
to higher interest payments on corporate debt denominated in
foreign currencies. Last year's goods surplus of $19.4 billion was
lower than 1997’s $24.3 billion and less than half the all-time 0
peak of $41.9 billion two years earlier. The lower surplus reflected
Canada's first deficit ever in basic industrial commodities. It was
accompanied by a wider deficit on a range of consumer items. On -10
a positive note, the 10-year surplus in auto products trade grew
substantially, despite the labour strife last summer.

Last year, Canadian traders increased their surplus with the
United States, reduced their deficit with the United Kingdom, but
incurred a much higher deficit with countries outside the OECD.  -30 L . L L . L L . L
In addition, the annual surplus with Japan disappeared. 1982 1984 1986 1988 1990 1992 1994 1996 1998

The deficit in flows of investment income amounted to
$30.2 billion, approaching the high set in 1995. The bulk of the

increase resulted from record interest payments to foreigner h°|der§cquisitions in the United States, which were dominated by a

of corporate debt denominated (largely) in foreign currencies. gignificant transaction in the high-tech industr
This reflected the decline in the value of the Canadian dollar. The g g y:

deficit on interest payments alone was $28 billion. Somewhat
lower profits accruing to Canadian direct investment firms from
abroad also contributed to the higher deficit on investment income

Annual current account balance

$ billions
10

-20

Foreign firms, for their part, pushed direct investment in Canada
to a new high in 1998. This was largely due to acquisitions of
Canadian firms by American investors. The roughly $23 billion
- ) ) , i flowing into Canada in 1998 was $10 billion higher than the
The overall deficit on transactions in services fell slightly last previous high in 1995. Although significant, it amounted to just

year to $8.4 billion. This was due to a substantial reduction in thegyer half the record activity in Canadian direct investment abroad.
net flow of payments abroad in the international travel account. In

1998, the international travel deficit dropped by almost half to _ Meanwhile, foreign portfolio investors invested heavily in
$1.9 billion—the lowest level since 1987. Again, the change in Canadian corporations, buying a sizable $24.2 billion of Canadian
the value of the Canadian dollar played a role. Spending by U.sPonds, stocks and money market instruments. The increase in
travellers in Canada surged by 25%, while Canadian travel,bond pgrchases resulted entirely from newcor_porate issues placed
spending in the United States fell 3%. However, the lower loonieln foreign markets. In contrast, non-resident holdings of
did not discourage higher Canadian spending in overseagovernment bonds declined, in line with the reduced demand for
destinations last year, nor did it stimulate spending by oversea&inds by Canadian governments. Foreign investment in Canadian
visitors to Canada, which fell for a second consecutive year. The>toCks came entirely from new corporate treasury shares, as part
reduction in the travel deficit was sufficient to offset higher Of directinvestment acquisitions of two major U.S. companies. In
deficits on transportation services and commercial services. Ofact, excluding these special purpose issues, foreign investors
note, there were lower surpluses in 1998 on computer andactually lightened their holdings of Canadian stocks in 1998.

information services and on engineering and technical services. ng¥ did this after making substantial investments in 1996 and
In the capital and financial account last year, Canadians invested i

a record amount ($22 billion) in foreign securities (securities ~Canadian reserve assets fluctuated widely during the year as
denominated in a foreign currency). The acquisition of the Canadian dollar came under heavy downward pressure. Canada

$14.9 billion in foreign stocks in 1998 was second only to the augmented its official international reserves by $7.4 billion, similar

$16.6 billion acquired in 1996. Two-thirds of the 1998 purchasesto the sizable increase in 1996. Increased borrowing in foreign
consisted of U.S. shares. Canadian investors increased thefparkets by the federal government financed this gain in reserves,

holdings of foreign bonds for a fourth consecutive year. The @S it did in 1996. Most of the increase went to deposits and
record investment of $7.1 billion was also mainly directed to U.S. Securities in other foreign currencies.
issues (government and corporate bonds). Available on CANSIM: matrix 2325-2327, 2355, 2360-2377

Canadian businesses invested $39.8 billion abroad in 1998—2and 3183.
double the investment of 1997, which had been the highest td-or further information, contact Patrick O'Hagan (613-951-1798),
date. The record investment last year resulted mainly fromBalance of Payments and Financial Flows Division.

+
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Lumber shipments decline for Note to readers
first time in seven years

Even with higher production in December, sawmills and

The term lumber includes all first-stage wood products spwn
from logs by sawmills, such as 2x4s and wood chips. Those
products are then transformed into second-stage wood proglucts
such as particleboard, plywood, and trusses used in
construction

planing mills shipped less lumber last year, down from

1997 by 2.0%. Three factors contributed to the decline: a
drop in construction starts in Canada, a deteriorating demand fof
Canadian lumber products in Asia, and export restrictions in the
Canada-U.S. Softwood Lumber Agreement. Shipments were also down in 1998 for some other wood

During 1998, lumber prices remained weaker than the referencgroducts. For example, the volume of construction-type plywood

price stipulated in the Softwood Lumber Agreement. That triggereddeclined 2.9% as exports fell 14.2%. Again, British Columbia
the allocation of additional lumber exports from Canada to thewas responsible for about 80% of all construction-type plywood
U.S. market. However, it failed to offset the adverse impact onshipmentsin 1998. In December, production of construction-type
Canadian lumber producers of Asia’s economic problems.plywood was down from December 1997 by 1.8%.

According to i_nternational trade da;a, Canadian sawmills shipped By contrast, shipments of waferboard and oriented strandboard
12.1% of their exports to Japan in 1998, down from 1997 by grew last year by 10.2%. This was mostly due to a 14.4% increase
17.5%. in exports, mainly to the United States. Most waferboard and

Hardest hit by the decline was British Columbia, which accountsoriented strandboard is made in Eastern Canada, so shipments
for just under half (45%) of the lumber shipments in the country. have been less affected by the economic situation in Asia. Instead,
Shipments fell 5.2% in the province as a whole, and droppedshipments were stimulated last year by the strength of the
17.5% in B.C's Pacific Coast region, which is responsible for construction sector in the United States. The two products are not
about one-fifth of the province's shipments. By contrast, Quebecgsubject to limits under the Softwood Lumber Agreement.

which accounted for the second largest volume of lumber shipments Owing to the strong demand, prices of waferboard and oriented
in 1998 (25% of the total), shipped the same volume as in 1997 syrandboard strengthened throughout 1998 after bottoming in

During 1998, conditions did not favour an increase in lumber 1997. As demand for these products increases, surplus production
prices, so several B.C. mills shut down. At the same time,capacity, which caused prices to collapse in 1997, is easing. The
increases in stumpage fees in previous years began to weigincrease in shipments has also been reducing the wood chip
heavily on the cost structure of some firms. Consequently, in thenventories of sawmills in Eastern Canada.

spring of 1998, the B.C. government announced a 16% reduction |ncreasingly, waferboard and oriented strandboard are replacing
in stumpage fees to lessen the burden on forest companies.  piywood in construction. During the early 1990s, companies made
about the same amount of waferboard and oriented strandboard as
plywood. By 1998, however, production of waferboard and
oriented strandboard was more than three times that of plywood, a
result of their properties as well as their lower prices.

Shipments of lumber, plywood, waferboard and oriented ) o
strandboard Oriented strandboard production in December rose 10.2%

from December 1997, while fibreboard production climbed 58.0%.

1997 1998 19%;3 By contrast, particleboard production over the same period fell
24.1%.
thousand cubic metres % change Available on CANSIM: matrices 31 (series 2, 3, and 5), 53 and
Lumber, Canada total 65,803 64,470 20  122(label 1, series 2 and 8).
A“afl‘)t'c Canada lg'ggg 12122; 23-8 The December 1998 issue Gbnstruction type plywood
gﬁfafoc 6930 6820 53 (35-001-XIB, $5/$47) is now available at www.statcan.ca. The
Prairie provinces 6783 6415 54 December 1998 issues &awmills and planing mills(35-
British Columbia 31,659 30,027 -5.2 003-XPB, $12/$114) anRarticleboard, oriented strandboard
and fibreboard (36-003-XPB, $7/$62) will be published at a
wgg?ggam oriented 1.815 1.763 2.9 later date. For further information, contact Gilles Simard (613-
strandboard 5691 6.274 10.2 951-3516; simales@statcan.ca), Manufacturing, Construction and

Energy Division.
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Canada receives record number the largest increase in American visitors (+14.7%). Atlantic
f visitor Canada saw slightly fewer American travellers making overnight
Or VISItOrs visits (-2.0%). As for countries other than the United States,

overnight trips to Canada, up 6.1% from the same quarter inl({irzgc()e Igo/r;gsa?nodngrti):g;%gﬁrgé?;v ;Ellg g\ol/t:)rseas visitors to Alberta
1997. Of that number, the majority (about 6.6 million) came o o . T o
from the United States. This strong 10.6% increase in American  American visitors injected more than $3.1 billion into the
overnight travel offset an 8.1% decline in the number of visits Canadian economy in the third quarter of 1998, up 23.5% over the
from overseas countries (countries other than the United Statesgame period in 1997. They spent about $480 per trip, an increase
which fell to 1.7 million. In particular, the number of visitors Of 11.7%. Meanwhile, the 1.7 million visitors from overseas
from Asia plunged 17.8%— the sixth consecutive quarterly declinecountries spent more than $2 billion, 2.8% less than in the third
from the Asian market. As well, overnight visits from Europe dquarter of 1997.
declined 4.5%, despite the appreciation of many European By contrast, Canadians made 4.2 million overnight trips to the
currencies against the Canadian dollar. United States in the third quarter (-17.9% from a year earlier). It

The number of overnight trips to Canada made by Americanswas the lowest quarterly level since 1986. This decrease in travel
in the third quarter represented the second highest quarterly levdpP the United States and the favourable economic climate for both
ever. The previous high occurred in 1986, the year that the Worlc@mployment and personal income were factors that led many
Exposition took place in Vancouver. The booming U.S. economy, Canadians to take vacations in their own country last summer.
strong consumer confidence in the United States, and a cheapdie exceptional weather and aggressive advertising also played a

Canadian dollar were all key factors pushing the growth infole, as domestic overnight travel surged 13.3% in the third
American tourism here. quarter of 1998 compared with a year earlier. In addition,

Canadians made a record 1.0 million overseas trips in the quarter
410 : " 2
quarter (+8.8% to 1.3 million). This maintained the trend that (+4.19), preferring traditional European destinations such as the

began with the Open Skies agreement in February 1995. For th(LaJnmEd Klng'dom, Frgnce and Germany. ]
first time, Americans travelling to Canada for pleasure accounted™0r further information, or to order data from the International
for more plane trips than those travelling for business. TheTravel Survey, contact Johanne Plante (613-951-1910; fax: 613-

number of car trips rose 12.4%—the largest increase since 1986291-2909; planjoh@statcan.ca), Culture, Tourism and the Centre

During the summer of 1998, tourism from the United States for Education Statistics.

grew in almost all regions of Canada. British Columbia recorded

. R . . travellers from the United Kingdom, Germany and France were
I n the third quarter, 8.3 million international tourists made g y

American travellers took more flights to Canada in the third

L g

Performing arts shows: lower
attendance, higher revenues

Note to readers

The Performing Arts Survey is a biennial survey of all not-for-
profit professional performing arts companies in Cangda
classified as theatre, music (instrumental or choral), daphce
and opera. The survey covered 602 performing arts compahies:

same period. Attendance eroded the most in 1996-97 for oper ?ﬁz theatre, 145t mus'céé’; dance and 24 opera compafiies.
performances, whereas the only performing arts companies t € response rate was o
find larger audiences were dance companies. Published estimates of change have been adjusted for the
124 small companies that were not covered in the 1994-95
survey. Any comparison with survey data prior to 199495

would be biased without previously analyzing the data.

1994-95 by almost 13%. Even so, revenues earned by al

I n 1996-97, attendance at performing arts shows fell from
performing arts companies climbed by nearly 4% over this

=2

Performing arts companies declared total revenues o
$418.7 million in 1996-97, up 2% compared with two years
earlier. Of this amount, 48% came from revenues earned on ticket
sales, subscriptions, licensing and other sources. Operating

expenses were $419.4 million, a 2% increase compared With gg4 95 the music companies had the highest operating deficit

1994-95. As a result, the country’s performing arts companies g1 g million). Onlv the countrv’s theatre companies reported an
posted an overall operating deficit of nearly $655,000. As in Ef/elrall (IJ;;ergllting s)LIerIus (§3.3ymillion). pan P

Public grants, the second largest source of funds after earned

Attendance at performing arts shows revenue, declined from 1994-95 by almost 7%, down to
$132.1 million. This amount accounted for 32% of the performing
1996-97 1923;%5;3 arts budget in 1996-97, compared with 37% a decade earlier.
i Unlike 10 years earlier, the federal government donated less in
Number % change 1996-97 than did the provincial governments, which contributed
43% of public grants compared with 40% from the federal
Total attendance 13,201,720 -12.8 government. The overall decline in public grants hit all types of
Theatre 7.760,248 171 performing arts companies, but was more pronounced for music
Music 3,446,580 -5.9 and opera companies.
Dance 1,307,153 6.4
Opera 687,739 -21.6

(continued on page 6)
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... Performing arts shows: lower attendance, higher In Quebec and Ontario, performing arts companies drew almost
revenues 50% of their total revenues from ticket sales, licensing and other

The companies’ third source of revenue, funding from the sources. In Ontario, however, performing arts companies attracted
private sector, increased in 1996-97 to $84.8 million, up 17% more private funds (22% of their total revenue) than did those in
from 1994-95. Donations from individuals and funds raised throughQuebec (11%). These private donations amounted to $38.5 million
special events accounted for almost half of the funds raised in thén Ontario and $11.7 million in Quebec. Nevertheless, companies
private sector. The private sector's contribution amounted toin both provinces reported an overall operating deficit. As for the
approximately 20% of total revenues in 1996-97, compared withAtlantic provinces, the 32 performing arts companies in operation
14% a decade earlier. Only dance companies posted a decreasethrere attracted nearly 675,000 spectators, or about 5% of the
private funding (-10.5%). attendance for all the performing arts companies in the country.
Moreover, revenues for companies in the Atlantic provinces
éepresented 4% of total revenues for all performing arts companies
in the country.

Except in British Columbia, performing arts companies in the
Western provinces reported an operating surplus in 1996/97. Th
surplus in Alberta was close to $1.2 million. Performing arts
companies in that province were the only ones to report private=or further information, contact Marie Lavallée-Farah (613-
donations greater than public grants: private sector supporf51-1571; fax: 613-951-9040; lavamar@statcan.ca), Culture,
amounted to nearly 30% of total revenues. Tourism, and the Centre for Education Statistics.

2 g

New from Statistics Canada

Waste management: government and business sectors
1996

Preliminary data are now available from two 1996 surveys of the waste management industry that covered both the govefnment ¢
business sectors. These surveys collected information on the quantities of waste disposed in the landfills and incimegatbbyma

governments and businesses. The data were combined to provide a total picture of municipal solid waste managemeneak well as
management of construction and demolition waste.

The government portion covered municipalities and other government bodies with populations of 4,000 and over, gs well ¢
jurisdictions with a waste disposal facility within their borders. For the business sector, the selection of businesses wa$ ba
revenue, employment level and province of operation.

Along with financial and employment data, both surveys collected information on the preparation of materials for recgeling or r
use, the operation of disposal facilities (such as landfills and incinerators), and hazardous waste volumes and typess Wibe [t
covered in a more detailed final report to be published later.

For further information, or to obtain these preliminary data, contact the Information Officer (613-951-0297; fax: 613-951;0634)
Environment Accounts and Statistics Division.

Statistics Canada — INFOMAT Catalogue no. 11-002E March 12, 1999



Current trends

Gross domestic product
% change,

previous month
15 .

;E:nurrrmﬂ_lﬂ-‘ﬂrl-‘l'hu”'\m”—rm:
05| LN I L

1.0 Loy v v v v v e bev v v vy by gy iy

J J J D
1996 1997 1998

Economic activity advanced 0.4% in December, the fifth
consecutive month of growth since a mid-year lull.

Composite Index

% change,
previous month
10 r .
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In January, the leading indicator grew 0.4%, matching its
upward revised gain in December.

Consumer Price Index

% change,

previous year
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Consumers paid 0.6% more for goods and services in
January 1999 than they did a year earlier. Food prices
rose 1.3%.

Unemployment rate

%

7IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
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In January, the unemployment rate fell to 7.8% — its lowest
point since June 1990.

Manufacturing

$ billions
50 .

45 Unfilled orders
40

BT Shipments
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Manufacturers’ shipments climbed 1.4% in December to
$39.5 billion. The level of unfilled orders declined 0.8%
to $48.6 billion.

Merchandise trade

$ billions

30r 7
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Imports
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In December, the value of merchandise exports slipped 0.7%
from November to $28.3 billion. Imports remained steady at
$26.8 billion.

Note: All series are seasonally adjusted except the Consumer Price Index.
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Latest statistics

Period Level Change, Changg,
previous previous
period year

GENERAL
Gross domestic product ($ billion, 1992) December 727.5 0.4% 2.1%
Composite Index (1981=100) January 210.1 0.4% 3.B%
Operating profits of enterprises ($ billion) Q4 1998 28.7 15.1% -1.0%
Capacity utilization (%) Q4 1998* 82.5 0.7t - 0.9t
DOMESTIC DEMAND
Retalil trade ($ billion) December 20.8 -0.3% 0.1%
New motor vehicle sales (thousand of units) December 117.7 -1.3% 18.6%
LABOUR
Employment (millions) January 14.65 0.6% 3.7%
Unemployment rate (%) January 7.8 - 0.2t - 1.pt
Participation rate (%) January 65.8 0.2t 0.9t
Labour income ($ billion) November 39.2 0.1% 3.7%
Average weekly earnings ($) December 608.04 0.1% 1.2%
Help-wanted Index (1996=100) February* 148 0.7% 8.8%
INTERNATIONAL TRADE
Merchandise exports ($ billion) December 28.3 -0.7% 6.9%
Merchandise imports ($ billion) December 26.8 0.0% 7.3%
Merchandise trade balance (all figures in $ billion) December 15 -0.3 D.0
MANUFACTURING
Shipments ($ billion) December 39.5 1.4% 5.3%
New orders ($ billion) December 39.1 1.1% 4.9%
Unfilled orders ($ billion) December 48.6 -0.8% 14.7%
Inventory/shipments ratio December 1.26 - 0.03 —0.02
PRICES
Consumer Price Index (1992=100) January 108.9 0.2% 016%
Industrial Product Price Index (1992=100) January 119.2 —-0.3% - 0.3%
Raw Materials Price Index (1992=100) January 103.5 3.8% 9.9%
New Housing Price Index (1992=100) January* 100.3 0.0% 05%

* new this week
T percentage point

Note: All series are seasonally adjusted with the exception of the price indexes.
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Publications released from March 4 to 10, 1999

Price: Issue/Subscription

Division/Title of publication Period Catalogue Canada Outside Canada
number (C$) (USS$)

AGRICULTURE
Rural and small town Canada, Vol 1, no. 5:

How far is the nearest physician 1993 21-006-XIE No charge No charge
CANADIAN CENTRE FOR JUSTICE STATISTICS
Juristat: lllicit drugs and crime in Canada 1997

Internet 85-002-XIE 8/70 8/70

Paper 85-002-XPE 10/93 10/93
DISTRIBUTIVE TRADES
Retail trade December 1998 63-005-XPB 21/206 21/206
INTERNATIONAL TRADE
Exports by commodity December 1998

Microfiche 65-004-XMB 37/361 37/361

Paper 65-004-XPB 781773 781773
Imports by country January-December 1998

Microfiche 65-006-XMB 62/206 62/206

Paper 65-006-XPB 124/412 124/412
MANUFACTURING, CONSTRUCTION AND ENERGY
Electric lamps (light bulbs and tubes) January 1999 43-009-X1B 5147 5147
Industrial chemicals and synthetic resins January 1999 46-002-XI1B 5/47 5/47
Production and shipments of steel pipe and tubing January 1999 41-011-X1B 5147 5147
Shipments of office furniture products Semi-annual period

ended Dec. 3, 1998 35-006SXPB 14/28 14/p8

TRANSPORTATION
Surface and marine transport service bulletin,

Vol. 15, no. 2 50-002-XI1B 10/62 10/62

Catalogue numbers with an -XIB or an -XIE extension are Internet versions (B signifies bilingual, E signifies Englishjtith&$éBwor -XME are
microfiche; and -XPB or -XPE denote the paper version. XDB means the electronic version on diskette or compact disc.

How to order publications

To order Infomat or other publications:
Please refer to th@ Title ® Catalogue numbe? Volume number® Issue number® Your VISA or MasterCard number.

In Canada and outside Canada call: (613) 951-727%r 1 800 700-1033
Fax your order to us: (613) 951-1584r 1 800 889-9734
Or e-mail your order: order@statcan.ca

To order on the Internet: Visit the Statistics Canada web site at www.statcan.ca and click on “Products and services”.
To order by mail, write to: Statistics Canada, Operations and Integration Division, Circulation Management, 120 Parkdale Avenue, Ottawa, Ontario, K1A OT6.
Include a cheque or money order payable to Receiver General of Canada/Publications.

Statistics Canada Regional Reference Centres provide a full range of the Agency’s products and services.

For the reference centre nearest you, check the blue pages of your telephone directory under Statistics Canada.
Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

For address changesPlease refer to your customer account number.

Visit Statistics Canada anytime on the Internet: www.statcan.ca
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