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Active Start in 2000

January Activity Sets
Stage for 2000

v' Although single dwelling starts
were less than half that of January
1999 numbers, rental and condo
activity had 72 and 51 starts,
respectively. This compares to no
multi-unit starts in the same period
last year.

v" Rental activity was restricted to
Halifax city, while condominium units
were started in Dartmouth city(31)
and the town of Bedford(20).

Expect Strong Rental Construction
Activity in 2000

January Starts

Number of Starts
08888838

CONDO RENTAL

v New rental unit construction is
expected to see a busy year in 2000
as the single dwelling market cools
off. There are currently 567 units
under construction within the city of
Halifax alone.

v" Absorption numbers are high for
January reflecting a backlog in
completions from a busy 1999. There
were |47 completions recorded this
January compared with 92 in 1999.

V" In terms of single dwelling starts,
Sackville/ Windsor Junction was the
clear leader with 30 starts. The next
highest level of activity was seen in St.
Margaret’s Bay with 6 starts.

v" The average sale price in January
of 2 storey homes for metro is
$170,188, significantly lower than the
$199,745 average reported in January
1999.

v" There were a higher proportion
of unabsorbed homes in the $90 to
$120,000 range, suggesting a possible
slowdown in activity for this sector in
the coming months.

v/ On the resale market, average
sale prices were highest in Bedford-
Hammonds Plains and Halifax city
at prices of $170,962 and $
162,590, respectively. At the same
time, these properties experienced
a higher than average number of
days on the market.
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TABLE1

ACTIVITY SUMMARY BY INTENDED MARKET

Halifax CMA
JANUARY 2000
FREEHOLD CONDOMINIUM RENTAL  GRAND
SINGLE SEMI ROW TOTAL
P ending Starts - Current Month 193 6 0 0 137 336
- PreMous Year 137 10 0 0 60 207
STARTS - Current Month 49 6 0 51 72 178
- Previous Year 113 6 9 0 0 128
- Y ear-To-Date 2000 49 6 0 51 72 178
- Year-To-Date 1999 113 6 9 0 0 128
Under Construction - 2000 196 30 0 51 567 844
- 1999 266 38 18 66 367 755
ICOMPLETIONS - Current Month 147 8 3 0 0 158
- Prevous Year 92 8 4 0 4 108
- Y ear-To-Date 2000 147 8 3 0 0 158
- Year-To-Date 1999 92 8 4 0 4 108
ICompleted & Not Absorbed |- 2000 90 19 1 : 0 56 166
- 1999 80 56 8 18 0 162
|T otal Supply - 2000 286 49 1 51 623 1010
- 1999 346 94 26 84 367 917
IAbsorptions - Current Month 124 4 3 7 52 190
- Previous Year 80 10 5 9 4 108
- Y ear-To-Date 2000 124 4 3 7 52 190
- Year-To-Date 1999 80 10 5 9 4 108
3-month Average 179 16 0 0 81 276
12-month Average 135 15 3 7 26 186
Source: CMHC
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TABLE 3
UNDER CONSTRUCTION BY AREA

AND INTENDED MARKET

Halifax CMA
JANUARY 2000
OWNERSHIP
FREEHOLD CONDOMINIUM RENTAL  GRAND
TOTAL
SINGLE SEMI ROW
HALIFAX CITY
Current Month 27 6 0 0 567 600
Prevous Year 32 14 9 66 367 488
DARTMOUTH CITY
Current Month 10 4 0 31 0 45
Prevous Yea 12 2 5 0 0 19
IBEDFORD TOWN
Current Month 22 4 0 20 0 46
Previous Yea 32 10 0 0 0 42
ST. MARGARET'S BAY
Current Month 17 10 0 0 0 27
Previous Yea 44 2 0 0 0 46
PEGGY'S COVE/SAMBRO
Current Month 9 2 0 0 0 1
Prevous Year 8 0 0 0 0
[SACKVILLEAWINDSOR JCT.
Current Month 70 0 0 0 0 70
Prevous Year 68 2 0 0 0 70
JCOLE HARBOUR/EASTERN PASS AGE
Current Month 30 4 0 0 0 34
Prevous Year 19 8 0 0 0 27
PORTER'S LAKE
Current Month M 0 0 0 0 1
Prevous Yea 21 0 0 0 0 21

Source: CMHC
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GET THE LATEST FORECAST

HOME TO CANADIANS
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Canadi

HOUSING MARKET OUTLOOK

If getting the latest, most accurate housing forecast information is
important to your business plans, then the Halifax Housing
Market Outlook is for you.

The Halifax Housing Market Outlook provides you with the
latest analysis, trends and forecasts of the Halifax economy and
its Housing markets.

For ordering information call (902) 426-4708

Volume 3, Edition |, January 2000




TABLE 4

SALES AND PRICE OF SINGLE HOUSES BY TYPE

Halifax CMA
JANUARY 2000
Type Current Month Previous Year Year-T o-Date 2000 Year-T o-Date 1999
B ungalow
S ales 21 13 21 13
Average Price $141,983 $138,565 $141,983 $138,565
Median Price $138,000 $126,599 $138,000 NA
S plit L evel
S ales 10 0 10 0
Average Price $128,450 NA $128,450 NA
Median Price $121,900 NA $121,900 NA
2 Storey
S ales 64 46 64 46
Average Price $170,188 $199,745 $170,188 $199,745
Median Price $159,900 $170,450 $159,900 NA
Other
S ales 25 15 25 15
Average Price $135,888 $142,753 $135,888 $142,753
Median Price $129,000 $134,000 $129,000 NA
T otal
S ales 124 80 124 80
Average Price $155,584 $176,864 $155,584 $176,864
Median Price $145,900 $149,325 $145,900 NA
Source: CMHC
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Table 7: MLS Activity by Area

JANUARY 2000 Year to Date
Average . Average
S065 | iigings | sale price | DAyson | sales | [CIR | CIoR9e | Dayson
9 Market 9 Market
Halifax 69 132 $162,590 102 69 277 $162,590 102
Dartmouth 69 156 $97,081 80 69 449 $97,081 80
Bedford- Hammonds Plains| 35 72 $170,962 106 35 280 $170,962 106
S ackville all River 42 97 $106,685 92 42 253 $106,685 92
Halifax County 34 108 $94,434 113 34 511 $94,434 113
T otal 249 565 $126,878 96 249 1770 |$126,878 96
Source: Hdifax-Dartmouth Red Estate Board
List Price Climbs to Record Level Monthly Listings Still Dropping
Halifax Halifax
Seasonally Adjusted Seasonally Adjusted
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ON'SU ER INTENTIONS TO BUY OR RENOVATE A HOME

i P . A LOOK AT TOM ORROW'S CUSTOM ERTODAY
: Introducing the most comprehensive, most accurate report on
your consumer housing market based on no less than 3,000
survey responses and packed with over 100 pages of timely,
R expert analy sis and statistical tables

Use detailed, pratical insights into consumer housing
intentions to gain a competitive advantage and make targeted
business decisions.

For more information contact (902) 426-4708
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KEY ECONOMIC INDICATORS
HALIFAX

Ind cator Period PRE VIOUS CURRENT % CHG
Labou Force JANUARY 2000 187.9 190.6 1.4%
E mployment JANUARY 2000 175.9 178.7 1.6%
Unemploymernt Rate DECEMBER 1999 6.4 6.3
Nova S cotia Average Weekly E arnings ($) OCTOBER 1999 509.84 517.02 1.4%
Buldng Permits (000's) JAN-DE CEMBER 1999
Residertial 163297 242883 48.7%
Non-Residertial 76217 144347 89.4%
Total 239514 379553 58.5%
CPI DECEMBER 1999 107.9 111.2 3.1%
Halifax New Hous e Price Index DECEMBER 1999
Total 108.4 113.4 4.6%
Houwse 109.4 115.3 5.4%
Land 105.9 108.9 2.8%
Souce: Stdistics Canada

Your Link to the Housing Market

Need More Detailed Information?

Market Analysis Products and Services are designed to suit your needs
CMHC is the source for expert analysis and comprehensive data on housing. If you are in the
housing industry, it is critical that you understand the trends and factors behind Nova Scotia’s
housing markets. There is no substitute for the thorough, concise analysis of housing market
developments that you get with CMHC's market data and analysis.

Contact Todd Selby or Brian Baxter today at (902)426-8465 or (902) 426-8348

FAX (902) 426-9991

Housing Now is published 12 times a year for the Halifax market. Annual
subscriptions to the Housing Now for Halifax are $100.00 plus applicable taxes.

(902) 426-4708.

For more information, or to subscribe, contact the Atlantic Business Centre at

© 1999 Canada Mortgage and Housing Corporation.

All rights reserved. No portion of this publication
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information, analyses and opinions shall not be taken
as representations for which Canada Mortgage and
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incur responsibilities.
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