
Total housing starts reached 1,263 units in the
second quarter of 2005 compared to 1,189
units in 2004.As a result of this brisk activity,
the 1,530 total housing starts over the first half
of the year represent the second highest level
of construction activity achieved in ten years.
The 6.2 per cent increase in total housing
starts during the second quarter was due to an
increase in multiple starts. Multiple starts
reached 441 units in the second quarter of
2005 as compared to 290 units last year.At the
same time, construction of single-detached
homes in New Brunswick eased slightly, with
822 single starts in the second quarter as
compared to 899 single starts last year.The
Greater Moncton area accounted for most of
the increase in total housing starts in the
second quarter, rising from 340 units in 2004
to 451 units this year. However, like New
Brunswick overall, single-detached starts
slipped slightly, falling to 221 starts as
compared to 230 starts in the second quarter
of 2004.A slight increase in multiple unit starts
this year kept total housing starts in Saint John

on par with the level of activity achieved in the
second quarter of 2004.While both single and
multiple starts in Fredericton for the second
quarter were below the level of activity
attained last year.

Total completions in the province reached 526
units in the second quarter, a 26.8 per cent
decline when compared to the same period in
2004.The decline in total completions is mainly
due to a noticeable drop in completions
outside of New Brunswick's urban centres.
Only 139 housing units were completed in the
rural areas during the second quarter as
compared to 250 units last year.

At the end of the second quarter, there were
1,477 units under construction compared to
1,707 units twelve months earlier. Sustained
demand, combined with a significant decline in
both completions and housing units under
construction, is a good indication that housing
starts will remain healthy in 2005.
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Housing Market Over view (Sa int  John, Moncton, Freder icton)

Activity Remains Strong in New Brunswick's
Rural Areas
Although residential construction in the province's urban
centres was 7.3 per cent higher than the first six months
of 2004, the increase in total housing starts was even
more pronounced in New Brunswick's rural areas. From
January to June, total housing starts increased 18.1 per
cent, from 415 starts in 2004 to 490 starts this year.

Mixed Results for Single Starts so Far This
Year in the Urban Centres
Demand for single-detached homes remains strong in the
province's urban centres, but many households are opting
for an existing home due in part to rising construction
costs. So far this year, single starts in urban centres have
dropped to 626 units, a decline of 10.7 per cent from the
same period last year. Of New Brunswick's three larger
centres, only Saint John had more single starts over the
first six months of the year when compared to last year,
reaching 170 units from 153 units last year.

Resale Market Remained Strong in All Larger
Urban Centres
MLS® sales in both Saint John and Fredericton rebounded
in the second quarter, following a slight drop in the first
quarter. In all three larger urban centres, year-to-date
sales exceeded the previous records with 766
transactions in Saint John, 1,175 transactions in Moncton
and 1,148 transactions in Fredericton. Low mortgage
rates, rising inventory of existing homes available for sale
and the rising cost of new homes are contributing to the
resale market's solid performance to date this year.
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Need More Detailed Information?
Market Analysis products and services are designed to suit your needs.

CMHC is the source for expert analysis and comprehensive data on housing. If you are in the housing
industry, it is critical that you understand the trends and factors influencing New Brunswick's housing
markets.There is no substitute for the thorough, concise analysis of housing market developments that you
get with CMHC's market data and analysis.

Contact Jason Beaton today:
Telephone: (506) 851-6047
Email: jbeaton@cmhc-schl.gc.ca


