
ousing starts in the Vancou-
ver CMA dipped 17 per cent
to 1,352 units in January,
over the same period last

year. Although relatively low
compared to recent months, this
figure is above the 15-year average of
1,299 new homes started per month.

Single detached starts fell 22 per cent
to 300 units, while multiple starts
declined 15 per cent to 1,052 units
last month, compared to the same
month last year.   Mutliple unit
construction accounted for more
than three-quarters of all the homes
started last month.

Despite January’s dip in new
construction activity, housing starts
are forecast to reach 20,000 units in
2005, up 3 per cent over 2004.
Increasing employment and continued

low mortgage rates are expected to
keep consumer interest in housing
strong this year.

Inventories of all product types
remained near historic low levels,
with a total of 1,287 vacant and
unoccupied homes at month-end.
This is well below the 15-year
monthly average of 3,142 units.  

However, construction activity
remained robust in January.  The
number of units under construction in
the Vancouver CMA was up over the
15-year monthly average of 11,752
units, with a total of 18,557 units
underway at the end of the month.

Across the province, urban housing
starts declined 17 per cent to 1,865
units in January, over the same period
last year. 
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Table 7
HOUSING ACTIVITY SUMMARY - VANCOUVER CMA

January 2005
OWNERSHIP RENTAL** GRAND

 Condominium*  TOTAL
Single Semi Row APT Row APT

 STARTS
January 2005 300 52 210 629 0 161 1,352
January 2004 384 50 184 925 7 69 1,619
  Year-to-date 2005 300 52 210 629 0 161 1,352
  Year-to-date 2004 384 50 184 925 7 69 1,619
 UNDER CONSTRUCTION
January 2005 2,884 676 2,438 11,544 5 1,010 18,557
January 2004 2,656 458 1,478 8,146 49 1,010 13,797
 COMPLETIONS
January 2005 457 44 170 629 0 4 1,304
January 2004 414 46 185 503 0 0 1,148
  Year-to-date 2005 457 44 170 629 0 4 1,304
  Year-to-date 2004 414 46 185 503 0 0 1,148
 COMPLETE & UNOCCUPIED
January 2005 644 180 141 171 5 146 1,287
January 2004 478 107 87 141 5 227 1,045
 TOTAL SUPPLY
January 2005 3,528 856 2,579 11,715 10 1,156 19,844
January 2004 3,134 565 1,565 8,287 54 1,237 14,842
 ABSORPTIONS***
January 2005 421 29 157 636 0 24 1,267
  3 Month Average 393 47 201 537 0 66 1,246
  12 Month Average 429 58 194 415 5 85 1,185

* Includes Other Source: CMHC
** Includes private and assisted rental properties
*** Does not include pre-sales
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RENTAL MARKET INFORMATION

The Vancouver Rental Market Survey Report
Gives you the latest trends in vacancy rates and average rents for all apartment
and townhouse structures of three or more units.  To get ahead of your com-
petition subscribe to Rental Market Report - BC Highlights and receive survey
results the day they are released.

To subscribe to The Rental Market Survey and Rental Market -
BC Highlights Reports, please contact:

Lisa Preston
Telephone: (604) 737-4088
Fax: (604) 737-4021
E-mail: lpreston@cmhc.ca




