
 

New house and condo
construction on rise in Victoria 
w Metro Victoria new home starts
saw strong growth in April as 220
homes got underway, up from 87 last
month. Seventy-six were single
family houses, up from March's 63.
Saanich led all municipalities with 22
new houses, followed by Sooke with
10.
w Thirty-two houses sold, down
from March’s 52. The new single family
house average price fell for the
fourth consecutive month, to
$329,913 in April.
w The new single family home and
duplex market remained balanced,
as 33 units sold and 61 were
completed.
w The condo apartment market slid
back into oversupply as 88 starts
pushed the under construction
numbers higher - meanwhile inventory
held steady at 25, with 16 sales and 18
completions. 

wCondo townhouse starts dipped
to zero in April, from 20 the previous
month. The townhouse market
stayed oversupplied  as 7 units
completed, one sold, 114 units were
under construction and 30 in inventory.
 Nanaimo homebuilding growing
w Fifty-six new homes started in
Nanaimo this month, up from 42 in
March. Fifty starts were single family
houses, while the balance were
duplexes. Average new house prices
slipped to $240,294 from March's
$244,495.
w Forty-three new houses/duplexes
were completed and 48 sold in April.
The new house market remained
balanced with inventories easing . 
w The townhouse market
remained balanced in April, with no
starts, no completions, and one sale.  
w Nanaimo’s apartment condo
market remains oversupplied, with  
four completions and four sales this
month. See pages 5-7 for details.

CMHC Victoria Noticeboard

Courtenay CA leads other
Vancouver Island markets

w Courtenay-Comox saw 36  homes
get underway in April, followed by
Parksville-Qualicum with 21 starts
and Duncan with 11.

w No multiple projects broke ground
outside of Victoria this month: single
family housebuilding continues to
dominate on Vancouver Island this
spring. Apartment/townhouse construction
is expected to pick up at mid year due to
rising demand.

   Peggy Prill (250) 721-9945                 Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc.ca                     E-mail: pprill@cmhc.ca
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Vancouver Island Homebuilding
Jan. 2002 - Apr. 2003

Victoria/Vancouver Island         

Homebuilding jumps in April Canada Mortgage and Housing Corporation

APRIL 2003
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w Get CMHC’s take on 2003
trends for B.C. housing markets -
call Lisa Preston for your copy of the latest
reports (604) 737-4088 lpreston@cmhc.ca
w CMHC tracks new housing: keep
current on hot markets - next release June 9
(250) 363-8045, pprill@cmhc.ca
w Register Now for CHBA Housing
Issues Conference set for June 6 in
Victoria.. CMHC Corporate Rep Lee F. King
(250) 363-8050, lking@cmhc.ca, will speak.
Register at www.chbabc.org or call
1-800-933-6777. 

w Van. Island homebuilding up in March.   
                                



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

April 2003
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

April 2003 AND YEAR-TO-DATE 2002 & 2003
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                                                     Preliminary - Page 3     Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES

340,200423,91079December
354,000374,49349November
304,800380,03767October
289,900324,54269September

289,450339,604108August
290,000315,56243July
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11.6336,000301,0004.0334,101321,1265295March
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35.8$387,000$284,90043.4$446,782$311,5184573January

% Chg    2003    2002% Chg    2003    200220032002
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NANAIMO CA
      ABSORBED NEW HOUSE PRICES
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MEDIAN PRICEAVERAGE PRICENO. OF UNITS

VANCOUVER ISLAND
     STARTS/COMPLETIONS SUMMARY

2002 & 2003 Year-to-Date
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  * updated Quarterly (to March)                            Preliminary
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VANCOUVER ISLAND
Starts/Completions/Under Construction

April 2003
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NANAIMO CA
Inventory and Absorptions by Municipality
APRIL 2003 AND YEAR-TO-DATE 2002 & 2003 
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COURTENAY CA
Inventory and Absorptions by Municipality

APRIL 2003 AND YEAR-TO-DATE 2002 & 2003
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      Preliminary 
             Page 6Note 1):  Absorptions are measured at projection completion and do not include presales.   

Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 APRIL 2003   

METRO VICTORIA

Oversupplied.3.417.41831428925Apt Condo

Oversupplied.6.016.0914411430Row Condo

Balanced.0.47.47052145071Single & Semi

Market 
Classification4
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NANAIMO CA
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Classification4

Surplus/
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1-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO
New Housing Inventory

JANUARY 1993 to APRIL 2003

Preliminary
                                                                                      Page 7
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METRO VICTORIA
Jan. 1993 - Apr. 2003

Newly Completed & Unabsorbed Units

w Victoria new home inventories edge up in April.    
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NANAIMO CA
Jan. 1993 - Apr. 2003

Newly Completed & Unabsorbed Units

w Nanaimo new home inventories hold steady.           
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 Vancouver Island Housing Markets

4%$146,529-8%1330%$149,005-11%39Campbell River

9%$169,388-18%2317%$169,846-24%74Comox Valley

10%$199,2133%23710%$206,9315%80Parksville-Qualicum Beach

9%$112,765-16%7122%$117,8337%30Port Alberni*

16%$180,588-2%2686%$169,800-30%68Duncan-Cowichan Valley

9%$171,08116%4706%$174,57544%174Nanaimo

12%$305,849-12%1,41813%$311,583-14%418Metro Victoria

% Chg.
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 Y.T.D.

% 
Change
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Price
Apr. 
2003

% 
Change

Apr. 2002
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SINGLE-FAMILY
DETACHED 

YEAR TO DATE 2003April 2003MLS® SALES

* Note:  MLS® data represents a smaller portion of total sales in Port Alberni
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board and the

Vancouver Island Real Estate Board. Page 8
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MORTGAGE RATES
One & Five Year Terms  Jan. 1990 - Apr. 2003

w Mortgage rates edge down in April.                   
               

w Fewer unemployed in Victoria this spring.               
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METRO VICTORIA
Unemployment Rate: Jan 1990 - Apr. 2003
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METRO VICTORIA
Average House Price Trend   Jan. 1993 - Apr. 2003

NEW HOUSE PRICE TREND

HOUSE PRICE TREND (MLS®)

w Victoria  resale house prices rising steadily.                
            

w Nanaimo resale house price trend rising.            
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NANAIMO
Average House Price Trend  Jan. 1993 - Apr. 2003
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