
  
BC Southern Interior

For further information contact:
Paul Fabri, Market Analyst - CMHC Kelowna
Telephone: (250) 712-4334
E-mail: pfabri@cmhc-schl.gc.ca

RENTAL MARKET REPORT

Canada Mortgage and Housing Corporation

Vacancy Rates Down in Larger Centres
Rental markets in the BC southern interior have seen a mixed performance in
2001.  Vacancy rates in centres with larger more diversified economies
continued to trend down.   Both Vernon and Penticton recorded lower
vacancy rates.  Many centres located in the East and West Kootenays - regions
more closely tied to the province’s struggling forest products industry saw
vacancy rates begin to edge back up this year.  Slower employment growth and
job losses in some sectors have meant less demand for rental accommodation.
Kimberley, Cranbrook and Fernie have seen fewer big non-residential and
resort residential construction projects this year.  The impending closure of
the Sullivan mine has also contributed to higher vacancy rates in Cranbrook
and Kimberley.

The Golden vacancy rate has dropped as plans for expansion at the nearby ski
resort proceed.  Sparwood and Elkford posted lower vacancy rates, both
centres seeing spin-off employment growth from nearby resort development.
The Nelson rental market saw little change, the vacancy rate - at 1.2 per cent,  
remaining among the lowest in BC. 

Average rents have stabilized, edging up slightly despite higher vacancy rates in
some centres.   Increase are small - at or near the rate of inflation. 

Elsewhere, vacancy rates in Vancouver, Victoria and Kelowna edged down
again.  The Kamloops vacancy rate fell by more than half,  dipping to the
lowest level since 1996.  Vacancy rates remained  highest among centres in
central and northern BC and Vancouver Island - regions more dependent upon
resource-based industry.   

The CMHC Rental Market Report is conducted in early October and
measures vacancy and rental rate trends among rental apartment and
townhouse units.

CMHC is Canada’s Housing Agency.  The BC &  Yukon Business Centre produces a
variety of reports which highlight trends in the rental, resale and new construction
markets.
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Apartment and Rowhouse Vacancy Rates by Bedroom Type
for Southern BC.

1. Vacancy Rates

     Note:  Fast Fax reports  are  available for Kelowna  and Kamloops.  For  rental market  information on  smaller southern interior BC centres, contact :
Paul Fabri, Market Analyst - CMHC Kelowna.
All data is for privately  initiated apartment and row buildings with three or more self-contained units.
** Universe contains less than three structures - data not published.
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Average Apartment and Rowhouse Rents by Bedroom Type
for Southern BC.

2. Average Rents

     Note: Fast Fax reports are available for  Kelowna  and Kamloops.   For rental market information on  smaller southern interior BC centres contact:
Paul Fabri, Market Analyst  - CMHC Kelowna.
All data is for privately  initiated apartment and row buildings with three or more self-contained units.
**  Universe contains less than three structures - data not published.
N/A  Data not available.
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3. Universe
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Total Universe and Vacant Units - Apartments and Rowhouses
 Southern BC.

     Note: Fast Fax reports are available for Kelowna  and Kamloops.  For rental market  information on smaller southern interior BC centres contact:
Paul Fabri, Market Analyst - CMHC Kelowna.
All data is for privately  initiated apartment  and row buildings with three or more self-contained units.
Some data may not total due to weighting  and rounding.
** Universe contains less than three structures - data not published.
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Copyright and Trademarks
(a)  All products purchased or subscribed to by you and the copyright therein are owned by CMHC  (unless otherwise stated).  You shall only be entitled to
make one paper and one electronic copy of any product purchased or subscribed to by you for your own personal use.  Should you wish to make additional
copies for any purpose, including distribution within an organization, you shall first obtain the written consent of CMHC.  CMHC reserves the right to charge
an additional fee for such additional copies or distributions.
(b)  All products purchased or subscribed to by you contain trade-marks and official marks of CMHC which cannot be used by anyone in any manner without
the express prior consent of CMHC.  Please see Copyright and Trade-marks on  CMHC website for further details http://www.cmhc-schl.gc.ca




