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Vacancy Rate Drops
Rental accommodation has become harder to find in Kamloops.  The
vacancy rate dropped by more than half to 3.8 per cent by October 2001
from 7.8 per cent last year - the lowest level since 1996.   The decline was
widespread, extending across most bedroom types, both row and
apartment.  Vacancy rates fell sharply in both North and South shore
locations, the North shore seeing the biggest decline.  Once again, the
South shore/core area recorded the lowest vacancy rates.  

Stronger employment growth has meant increased demand for rental
accommodation, pushing vacancy rates back down.  The service sector,
including retail sales, tourist commercial and business and personal services
have become the biggest sources of job creation.  Few recent additions to
the stock of rental housing and some upgrading from shared
accommodation and secondary suites have also contributed to lower
vacancy rates. 

Rents have begun to rise in response to declining vacancy rates, the first
across-the-board increases since the mid 1990s.  

Vernon and Penticton posted smaller declines.  Elsewhere, vacancy rates in
Vancouver, Victoria and Kelowna edged down again.  Closer to home, the
Salmon Arm vacancy rate increased sharply, rising to a fifteen year high.
Vacancy rates were highest among centres in central and northern BC and
Vancouver Island - regions closely tied to resource-based industry.  
  
The CMHC Rental Market Survey is conducted in early October and
measures vacancy and rental rate trends among the 4,133 apartment and
townhouse units surveyed.

CMHC is Canada’s Housing Agency.  The BC & Yukon Business Centre produces a
variety of reports which highlight trends in the rental, resale and new construction
markets.
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1. Vacancy Rates - Apartment and Row
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2. Average Apartment Rents

Copyright and Trade-marks 
(a) All products purchased or subscribed to by you and the copyright therein are owned by CMHC
(unless otherwise stated). You shall only be entitled to make one paper and one electronic copy of
any product purchased or subscribed to by you for your own personal use. Should you wish to make
additional copies for any purpose, including distribution within an organization, you shall first obtain
the written consent of CMHC. CMHC reserves the right to charge an additional fee for such
additional copies or distributions. 
(b) All products purchased or subscribed to by you contain trade-marks and official marks of CMHC
 which cannot be used by anyone in any manner without the express prior written consent of CMHC.
Please see Copyright and Trade-marks on CMHC website for further details
http://www.cmhc-schl.gc.ca
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