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Vancouver Apartment Vacancy Rates Lower
this Year

The overall vacancy rate for rental apartments dropped  to 1.0%   
in 2001 from 1.4% in 2000.  This is the lowest rate experienced in
Greater Vancouver since October 1994. when the rate was 0.8%.
Within the City of Vancouver, rent increases averaged 3.1%.
However,  Kitsilano and the South Granville/Oak area both
witnessed a reduction in average rents of 2.2% and 1.8%
respectively. 

The lowest vacancy rates in the Greater Vancouver area were
recorded in areas closest to the downtown core.  Kerrisdale was
lowest (0.2) followed by the West End (0.3) and Kitsilano (0.5).
However, vacancy rates of less than 1% were also recorded in
several areas outside of downtown, including the District of
North Vancouver (0.1), Langley (0.8), West Vancouver (0.8) and
Burnaby (0.9).

Greater demand for rental accommodation was fuelled by strong
employment growth in the lower mainland during the first half of
the year, particularly among young people. The emerging ‘new’
economy has also played a role. High growth rates in the film
production, high technology, and other knowledge based
occupations has created demand for rental accommodation as
young ‘footloose’ workers opt for the rental market rather than
being tied to home ownership, a traditionally long term tenure
choice. 
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