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Apartment Vacancies Decline
Further in 2001
Apartment vacancies in Winnipeg fell by 0.6 percentage point in 2001
continuing the downward trend observed since 1996, according to results
released today from Canada Mortgage and Housing Corporation’s annual
Rental Market Survey. The overall rental vacancy rate fell to 1.4 per cent in
October 2001 down from 2.0 per cent recorded in October 2000. This
represents the lowest vacancy rate since 1985.  Steady job creation, growth
in the young adult population, and a lack of new rental construction on the
supply side are looked upon as contributing factors to the low levels of
vacancies.

Examination of city-wide data reveals that lower vacancies in the core area
was one of the major contributors to the overall decline in Winnipeg’s
vacancy rate. Two of the four core area survey zones experienced declines
in vacancies in excess of one per cent, while the overall apartment vacancy
rate in the core fell by 0.9 percentage points to 2.4 per cent. Turning to the
suburban areas, six of the eight survey zones recorded drops in vacancies.
All suburbs are experiencing tight rental market conditions. The overall
vacancy rate for the suburbs fell from 1.0 per cent last year to 0.7 per cent
in 2001.   

Winnipeg’s overall rental rate increased  by 1.4 per cent, up to $521 in 2001
from $514 in 2000. The average rent for a one-bedroom apartment
increased to $476, while a two-bedroom apartment rose to $605.

CMHC conducts the Rental Market Survey annually in October in all census
metropolitan areas and urban centres of 10,000 population or over.  To get
a more complete picture of the local rental market including sub-market
detail and a discussion of emerging trends, subscribe to CMHC's annual
Winnipeg Rental Market Survey Report by calling Danielle Dyck at
1-403-515-3006.
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1. Apartment Vacancy Rates
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