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Vacancy in Niagara
continues to decline
The vacancy rate in the St. Catharines-Niagara area fell to 1.9
per cent in October 2001 from 2.6 per cent a year earlier.
Increases in average resale prices across most areas in Niagara
and a lack of units available for sale reduced the flow of
households out of the rental market. Vacancy rates fell or
remained unchanged across all zones with the exception of the
zone that includes Port Colborne. 

The number of vacancies decreased for all sizes of unit except
three bedroom or more. However, part of the decline was due
to a decline in the rental universe by 73 units overall. The drop
in the vacancy rate from 2.2 per cent in 2000 to 1.5 per cent
this year in two bedroom units units can be attributed to a
decline in 66 units available for rent. At 2.0 per cent or less, the
market for bachelor and two bedroom units remained tight in
2001.

The drop in vacancy allowed landlords to catch up and increase
rents for all types of unit. One and two bedroom rents
increased 4.4 per cent and 4.2 per cent respectively as owners
took advantage of the improvement in demand to increase
rents. Bachelor and three or more bedrooms rents increased
4.7 per cent.
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