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PRINCE GEORGE HIGHLIGHTS
   Prince George Vacancy Rates Decline

The overall vacancy rate in Prince George experienced a
decline from 15.5% to 12.2% in 2001.   

The overall vacancy rate in rowhouses fell from 17.3% to
12.8%.  The overall apartment vacancy rate dropped from
15.3% to 12.2% .  The vacancy rate in one and two
bedroom units declined from 14.5% to 11.8% and 12.8%
to 9.6% respectively, while bachelor units increased from
16.1% to 20.9%.  This is the second consecutive year that
vacancy rates have increased for bachelor units.  This
increase can be attributed to renters wanting to share
larger units to reduce costs. 

Overall rental rates for both apartments and rowhouses
have generally remained the same.  Apartment rental
rates for bachelor units fell from $420 to $413 while  
while rental rates for one and two bedrooms increased
from $476 to $479 and $562 to $569 respectively.
Stablization in rents can be attributed to a stronger rental
demand in the area. 

Even though vacancies have declined, the condition of the
rental market in Prince George is still oversupplied.  The
main economic driver for this area is the forest industry
which is facing uncertainties due to the softwood lumber
dispute with the US.  However, expect vacancy rates to
remain stable as people wait for this issue to be resolved.
Also, Prince George`s primary location as the main
service centre to the northern interior will stablize the
city`s economy.
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NORTHERN BC HIGHLIGHTS

  Vacancy Rates Decline While Rents Hold Steady

Vacancy rates in most Northern communities declined in 2001.
However, the region remains in an oversupplied condition,

The largest drop in apartment vacancy was experienced  by Fort
St. John where rates fell from 8.4% to 2.2%.  Fort St. John
currently has the lowest vacancy rate of all the Northern
communities due to the strength in the oil and gas sector over
2001.  The highest vacancy rate recorded in the region were
found in Kitimat at 29.9%.  However, Kitimat has seen a
substantial reduction in its vacancy rate from last year when the
rate was 37.4%.

Average apartment rents have generally remained unchanged
with only slight increases in Terrace, Williams Lake, Kitimat and
Fort St. John.   Fort St. John recorded the highest apartment
rental rates in the region at $535.  

BC is still experiencing a net out-migration of people as they look
for better economic prospects elsewhere.  The resource sector
experienced weakening in global demand and prices as well as the
softwood lumber dispute with the US.  Expect vacancy rates to
remain at current levels as people wait for these external issues
to be resolved.   The northeastern part of the province should
continue to thrive on the strength of the energy sector.
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Note:  All data is for privately initiated  apartment    
buildings with 3 units or more.
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