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A Weekly Review

Friday, August 23, 1996 Recent increases in shipments

were short-lived
OVERVIEW

After substantial back-to-back increases in April and May,
€ Recentincreases in shipments were short-lived

factory shipments slipped in June (-0.4% to $33.1 billion) as

a downturn by motor vehicle and parts manufacturers was
compounded by continuing weakness in the electrical and elec-
tronics industry. Shipments have shown little upward momentum
since January 1995. Manufacturers continued to reduce inven-
tories to more satisfactory levels in June, while the value of unfilled

Factory shipments edged lower in June as a downturn by
motor vehicle and parts manufacturers was compounded by
weakness in the electrical and electronics industry.

@ Trade surplus slips from its record high orders changed little after May’s strong showing.
Softer exports and an upswing in imports in June pulled '!'he_ latest decreases in shipmen_ts, occurring in only 9_0f the 22
Canada’s trade surplus down from May’s record high. major industry groups and accounting for 55% of total shipments,
were not widespread and were partly offset by increases in the
@ Annualinflation rate is lowest since January 1995 food (+1.5%) and the paper and allied products (+2.0%) industries.
The annual inflation rate notched down to 1.2% in July, Shipments from the motor vehicle and parts sector — the most
thanks to significant declines in mortgage interest charges and important component of the manufacturing economy — fell 1.3%
in the prices of new houses, fresh vegetables and beef. as the sector finished catching up after the significant slowdown
caused by the March strike at two U.S. brake plants. Motor vehicle
@ Exports and housing propel growth in the shipments were down 1.0%, while motor vehicle parts and accesso-

composite index
Growth in the composite index held steady at 0.5% in July,

(continued on page 2)

thanks to exports and housing. Shipments

€ Corporate profits shrink for second straight $ billions semi-log
quarter 35 2)
_The operating profits of Canadian cprporations s_hra_nk 1.6% | —— Seasonally adjusted
in the second quarter of 1996 following a 3.6% slide in the 33 w-f_
first quarter. = Trend

. . 31
& Foreigners sell off Canadian money market

paper

Heavy foreign selling of Canadian money market paper
continued in June as short-term interest rates favoured the
United States. 27

29

€ Foreigners’ overnight travel to Canada reaches
another new high 25

Foreigners made a record 1.5 million trips of one or more
nights to Canada in June, continuing an uptrend that started T T T
in mid-1992. 23 P 3 3 3
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... Recent increases in shipments were short-lived Note to readers

ries decreased 1.9%. But June’s largest drop in shipments was
the electrical and electronic products industry (-4.8%), which
recorded its fourth consecutive decline. The industry has beei
struggling with overcapacity and falling prices. The increase in| New orders represent orders received, whether shippgd in
paper and allied products shipments was significant because [t the current month or not. They are measured as the sym of
reversed a protracted decline that extended back to August 199%.shipments for the current month (i.e. orders received |this
month and shipped within the same month) plus the charjge in
unfilled orders.

MUnfilled orders are the stock of orders that will contributd to
future shipments, assuming that orders are not cancelleq.

The value of inventories dropped 1.1% to $44.7 billion; it was
the third consecutive decline and the largest reduction in more
than three years. This trend reversal in inventory growth is wel-
come, according to the July Business Conditions Survey. Manu
facturers are now less worried about inventory levels and moreManufacturers’ shipments, June 1996

optimistic about production prospects. Seasonally adjusted
The largest decrease in inventories came from the motor vehi- $ millions % change,
cle industry (-8.8%), but declines were also recorded in the electri- previous month
cal and electronic products (-2.7%) and the paper and allied prod-
ucts (-1.8%) industries. It was the largest of four consecutivecanada 33,126 -0.4
declines in the paper and allied products industry, where invento-
ries are nevertheless at historic highs. These decreases WeP@Wfougg'a”‘él and 13 'i-g
partly counterbalanced by increases in the wood (+0.8%) an‘igcge&o\g’;r sian 505 30
clothing (+1.7%) industries. New Brunswick 641 1.2
The inventories-to-shipments ratio notched down from 1.36 in 8“eb.ec 7,982 0.8
. . . . Ontario 17,546 -1.0
May to 1.35 in June. The ratio reached a three-year high of 1.43 ifjanitoba 755 12
March 1996. When falling, the ratio points to a possible saskatchewan 416 0.0
undersupply and suggests that production may have to be inAlberta , 2,458 -1.9
creased. British Columbia 2,659 -0.5

Less encouraging, the value of manufacturers’ backlog of un-
filled orders — a key determinant of future shipments —was little New orders were down by 2.1% to $33.2 billion.
changed, rising 0.1% to $34.2 billion. Moreover, unfilled orders, . ) .
which have been charting a pattern of increases and decreaséé\,/a'IabIe on CANSIM: matrices 9550-9593.
remained 3.4% below the all-time high reached in April 1995. Two The June 1996 issue dflonthly survey of manufacturing
of the most significant increases were in the aircraft and partd31-001-XPB, $19/$190) will be available shortly. For further
(+3.3%) and the primary metals (+2.8%) industries. Even so, orderghformation, contact the Monthly Survey of Manufacturing Sec-
for aircraft have levelled off in recent months. These increasedion (613-951-9832), Industry Division. (See also “Current
were almost completely offset by decreases in the electrical andrends” on page 7.)
electronic products (-2.5%) and the motor vehicle (-1.3%) industries.

V'S

Trade surplus slips from its Note to readers

record hlgh Merchandise trade is only one component of the curfent
L ,_| account of Canada’s balance of payments, which alsqg in-
S ;fter exports and an upswing in imports pulled Canada’s| ¢|ydes trade in services. In the first quarter of 1996,|an

rade surplus down from its record high of $3.9 billion in | oyera|l merchandise trade surplus of $7.9 billion contrasted
ay to $3.1 billion in June. A weaker surplus with the [\ i 2 current account deficit of $1.9 billion.

United States was almost solely responsible, in large part due t
lower shipments of automotive products following two months of
solid growth. In the first half of 1996, the merchandise trade In the agricultural sector, shipments of fish, wheat, barley and
surplus stood 42.7% higher than in the same period of 1995. live animals declined, pulling exports down 5.6%. As for lumber,
to $22.0 billion in June after €XPorts dipped in June, Ieadlng to a 2.1% decline in forestry
$ gproducts. Lumber shipments trailed off near the end of the second

June’s largest declines were in automotive (-2.8%) and energy (duarter, reflecting desires not to exceed the recently imposed
4.5%) products. Truck exports dropped the most (-12.7%), reflect-EXPOrt quotas. Sales to Japan were at their highest level since
ing weaker U.S. sales, while parts declined 4.5%. The secongViarch. Pulp exports moved ahead for a second consecutive month,
quarter was a boon to Canadian parts makers, as stronger produf12nks to demand from Europe and Japan.

tion south of the border boosted their exports by 8.6%. Shipments Those declines in exports were moderated by higher ship-
of cars in June showed only a slight increase. Energy exportaments of machinery and industrial goods. Growing 2.2% overall,
tumble of 4.5% in June ended an otherwise strong quarter on anachinery’s gains were widespread as only office machines and
low. The drop came as Japan’s purchases of coal continued to slipircraft declined. Industrial goods exports rose 2.6% as the sector
from the April high; coal exports tend to be irregular from month to stirred from a recent lull. Topping the list of gainers were nickel
month. ores, plastics and fertilizers.

Canada’s exports slipped 1.8%
widespread gains in May pushed shipments to record level

(continued on page 3)
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... Trade surplus slips from its record high Trade balance

Imports recovered from their dip in May, moving ahead 2.3% in
June to $18.9 billion. Most of the strength in imports reflected
stronger shipments from the United States, Japan and Europe.
Growth in machinery and equipment (+5.0%) accounted for more
than half the increase as machinery purchases (mostly, industrial
machinery, communications equipment and specialized equipment 4
such as flight simulators) rose after a three-month lull. Imports of
industrial goods and materials were still growing modestly in June
(+1.5%), reflecting lackluster demand. The growth was supported , | -
mainly by chemicals and plastics (the latter for the auto parts
industry). June was also a slow month for automotive imports 1 [ 7
(+0.6%) after a robust April and May. Some strength in imports
also came from the food and energy sectors. Purchases of fish and J J J J 3
vegetables bolstered agricultural imports (+2.7%), while crude oil 1993 1994 1995 1996
and petroleum products helped boost energy products (+3.2% ).

Imports of aircraft and transportation equipment continued to
soften. Imports of metal ores dropped 21.2%.

Available on CANSIM: matrices 3611-3616, 3618-3629, 3651, jnyestment income and transfers) are available on a quarterly

3685-3713, 3718-3720 and 3887-3913. basis inCanada’s balance of international paymen{67-001-
Canadian international merchandise trad@5-001-XPB, $19/ XPB, $36/$120). For further information, contact Suzie
$182) will be available shortly. Current account data (incorpo- Carpentier (613-951-9647 or 1-800-294-5583), International
rating statistics on merchandise trade, services transactions,Trade Division. (See also “Current trends” on page 7.)

$ billions, seasonally adjusted

‘
Annual inflation rate is lowest Consumer price index, July 1996
since January 1995 % change, previous year*
. . . All- Food Energy Housing Transpor-
he annual inflation rate measured by the Consumer Price items tation
Index (CPI) notched down to 1.2% in July, thanks to sig-
nificant declines in mortgage interest charges and in theCanada 12 0.9 0.5 0.0 2.5
prices of new houses, fresh vegetables and beef. These declines
. . . ewfoundland 1.1 2.3 -3.7 0.3 0.3
were moderated by hl_gher prices for new.vehlcles, meat (othels e Edward Island 2.1 31 01 0.7 55
than beef), travel services, telephone services and rental acconova Scotia 1.0 0.7 1.3 1.7 1.0
modation. New Brunswick 0.9 0.5 -1.5 1.5 -0.1
. . . . b 1.3 2.1 -0.2 1.0 1.3
From January to June 1996, the increases in the annual mﬂat.p%ﬂfarfoc 12 0.0 0.6 0.2 3.7
rate have ranged from 1.3% to 1.6%. At 1.2%, the annual rate irvanitoba 23 1.6 0.8 0.8 4.4
July dropped to its lowest level since January 1995, and was belowgaskatchewan 17 2.1 2.6 2.5 2.1
the 1.4% consensus forecast of the analysts canvassed by tl‘g@?“a . 2.3 2.5 4.4 1.0 3.6
recent (August 7) Short-term Expectations Survey riish Columbia 02 -1 0.2 23 2.1
: Whltehor_se 15 1.1 3.4 -0.2 4.0
Between June and July 1996, the cost of the index’s basket of ellowknife 1.4 2.3 3.9 0.2 4.0

goods and services remained unchanged, though there were sigpata are not seasonally adjusted.
nificant offsetting increases and decreases.

From June to July, traveller accommodation rates (largely, hotel Prices of men S clothing rose in July, retuornlng to pfe'S?"e
and motel services) climbed 22.1% — the largest summer increas{?evels after a relatively sharp drop in June of 4.1%. Footwear prices

in several decades. This followed an 8.1% hike in May — a spring ell for a third month in a row in July (-3.2%). Nationwide, many

increase exceeded only when Expo 86 opened in Vancouver. Tra/etailers offered deep discounts on dress, casual and athletic
eller accommodation prices have been affected by increased tou[s_hoes.

ism. _Food prices, which increased 0.6% in June, fell in July by 0.2%.
A5.3% fall in gasoline prices in July followed a drop in June of Prices of food purchased from grocery stores fell an average 0.4%,

2.9%. These two declines, which were preceded by three monthgrgely because of lower prices for fresh vegetables, fresh fruit,

of rapid advances, were partly attributable to the easing of crud@€€! POrk and bakery products. Meanwhile, higher prices were
il prices in May and June. Intense price wars in the early part 01noted for chicken, processed meat, confectionery and restaurant

July were noted among gasoline retailers in Quebec and Nové{neals' British Columbians enjoyed much Iovyer fOOd. prices in July_
Scofia as stores that reopened after a labour dispute increased their

A f ) q £ 0% f 3 Jul ) Imarketing efforts in order to regain market share.
ir fares jumped an average 5.9% from June to July, a typical .
increase for this time of year. The latest rise was partly due to Mortgage interest charges fell from June to July by 0.4%. ltwas

higher fares on some domestic routes. Additionally, a larger pro-1"€ €ighth consecutive monthly decline. Homeowners renewing
ortgages from five years ago were the principal beneficiaries of

portion of passengers paid excursion fares rather than lower “se
o e lower rates. .
sale” prices. (continued on page 4)
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... Annual inflation rate is lowest since January 1995 counted for the low rate in Nova Scotia. Albertans experienced

Across Canada, the annual increases in provincial CPIs range@rger-tha}n-avgrage Increases In traveller gccommoda’uon rates
from 0.2% in British Columbia to 2.3% in Alberta and Manitoba. and cIot_hlng prices. At the same time, they did not see a reduction
The low rate in British Columbia could be traced to lower prices for " 9@soline prices to offset the increases.
new homes and food from stores. In Manitoba and Alberta, largerAvailable on CANSIM: matrices 7440-7454, 7477 and 7478.

than—average price movements were posted in all of the index'spq July 1996 issue Ghe consumer price inde(62-001-XPB,

major components except for alcoholic beverages and tobaccg10/$100) is available. For further information, contact Sandra

products. Shadlock (613-951-9606; fax: 613-951-2848; Internet:
As for the monthly price changes, the lowest showed up inshadsan@statcan.ca), Prices Division. (See also “Current trends”

Nova Scotia (-0.5%), while the highest was in Alberta (+0.7%). on page 7.)

Substantial declines in the prices of gasoline and clothing ac-

‘
Exports and housing prope| plulragle goodsk StUCh %st_carst%ort\tinued todvyeiken. Tr&eJd?wnturn
. e in labour market conditions that occurred in June and July may
grOWth In the CompOSIte mdex further dampen household demand. Housing starts and personal

services employment both fell in July.

despite a marked slowdown in the financial market compo- ~ The prospects for exports over the rest of the summer remain

nents and weak consumer spending. Exports and housingncouraging, as GDP growth in the U.S. hit a two-year high in the
remain the main sources of growth. second quarter. The U.S. leading indicator continued to post solid

. . . . . e . growth of 0.4%, its best back-to-back gains in over two years.
After leading the gains earlier th!s year, the.'”deXS f'”@”c'a' This strength was reflected in an upturn in orders for Canada’s
components have moderated considerably. Financial 'nd'cator%anufactured goods, although the suddenness of this turna-

have among the longest lead times in signalling changes_ln thTound has yet to be reflected in shipments or the work week.
economic climate. The Toronto stock market posted the bigges

turnaround, sliding from 2.0% to just 0.3% growth in two months, Available on CANSIM: matrix 191.

reflecting the turmoil in U.S. markets. Meanwhile, the increase inThe August 1996 issue@&nadian economic observét 1-010-

the money supply has also slowed markedly. XPB, $22/$220) is now available. Thiistorical statistical
Housing remained the one relatively bright spot in an other-Supplement (11-210-XDB, $50) is also available for the first

wise dull picture of household demand. The house spendingime ever in electronic format, allowing manipulation of the

index was up 1.8%, slightly less than the previous month’s gain.CEO’s data in any software. For further information, contact

However, buoyant house sales recently have not translated int®ominique Pérusse (613-951-1789), Current Economic Analy-

demand for furniture and appliances. As well, outlays for other Sis Group. (See also “Current trends” on page 7.)

T he leading indicator maintained steady 0.5% growth in July

‘

Corporate profits shrink for Note to readers
second straight quarter The quarterly financial statistics cover the domestic acfjvi-

: _ _ . _ _ ties of non-government corporations. Operating profits |ex-
|r_1anC|aI corporations increased profits fqr ath_wd_conset_:u- clude capital gains or expense deductions for income tdxes,
tive quarter, but a slide among the non-financial industries| jnterest on borrowing and asset write-offs. Investment in-

dragged the operating profits of Canadian corporations come s excluded from the operating profits of non-finangial
down 1.6% to $22.1 billion in the second quarter of 1996. This| jnqustries, but is included in the operating profits of fhe

followed a 3.6% decline in the first quarter. Twelve of the 30| financial industries.

industry groups showed lower profits in the second quarter

Nevertheless, profits remained well above their previous peak

achieved in 1989. peak attained just three quarters earlier. Most forest product
Operating profits grew in six of the eight financial industries, Eompanlesl reported ploorer ;ec?ults in tk:jelr pulp and paper ope_rl_a—

lifting profits in the sector by 6.6% to $6.0 billion in the second lons, as slumping sales put downward pressureé on prices. 1o

guarter. The chartered banks increased their profits by 6.4% téedqce_ Inventories, produc_ers cut output. In the lumber 'Udus”y’
$3.1 billion; the increases over the past two years have tripled thgrgflts lgjprolvedbas gr_owthfm If;o(ljjsmg starts in North America and
banks’ profits compared with the second quarter of 1994. Property[e ounding lumber prices fuelled optimism.

and casualty insurers also enjoyed a strong quarter (+25% to $0.6 Profits of petroleum and gas companies dipped 3% to $3.1
billion), thanks to lower claims. billion. This followed a 37% surge in the first quarter because of
rising demand and prices. Margins tightened later in the second
equarter as oil and gas prices retreated somewhat; petrochemical
prices moved lower as well.

In the non-financial sector, 10 of 22 industries — especially
wood and paper — saw profits shrink in the second quarter. Th
sector’s profits fell 4.3% following declines of about 4% and 7% in
the two previous quarters. Wood and paper industry profits In the electronic equipment and computer services industry,
tumbled 34% to $0.8 billion, significantly below the $3.2 billion profits fell to $0.3 billion in the second quarter, down from $0.5

(continued on page 5)
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... Corporate profits shrink for second straight quarter Operating profits

billion in the first and the recent high of $0.7 billion in the third
quarter of 1995. Demand for these products softened and was
reflected in flat sales ($12.7 billion), lower production and trade.

Despite higher operating revenues, the food industry’s profits
dropped from $1.1 billion to $0.7 billion as competitive markets
reduced margins. 51

Financial ratios weakened in the second quarter. The annual
return on shareholders’ equity (after-tax profits to equity) for all 10
corporations fell from 7.2% in the first quarter to 6.3%; it has
declined four times in the past five quarters, down from 8.6% in the
first quarter of 1995. The operating profit margin weakened fora 5
fourth straight quarter to 6.2%. The debt-to-equity ratio remained
essentia"yunChangedatl-l- O||||||||||||||||||||||||||I||||||

Available on CANSIM: matrices 3914-3971 and 3974-3981. 1988 1989 1990 1991 1992 1993 1994 1995 '96

The second quarter 1996 issue(@darterly financial statistics

for enterprises (61-008-XPB, $33/$110) will be available in
September. For further information, contact Joe Wilkinson (613-
951-2663) or Bill Potter (613-951-2662), Industrial Organiza-
tion and Finance Division.

$ billions, seasonally adjusted
20

Non-financial industries

Financial industries

‘

Foreigners sell off Canadian Foreign investment in Canadian money market paper
money market paper s bilone

I n the Canadian money market, foreigners sold off $3.5 billion ~ ©

of their holdings in June. This brought to $7.4 billion their net

withdrawal from that market in the last three months (April to
June). Throughout those three months, the differential in short- 5
term interest rates (50 basis points in June) favoured investment i
the United States over Canada — an unusual occurrence in th o
last 20 years. The differential for a 10-year federal government
bond held at around the 80 basis points level in favour of Canad: -2
in June.

Meanwhile, foreign investors continued their buying spree of
Canadian stocks, acquiring a further $0.8 billion. In the six months -6 -
to June, foreigners bought $3.6 billion of existing issues in the J J J
secondary markets and a further $2.7 billion of new share offer- 1995 1996
ings. These funds flowed in predominantly from the United States
as significant investments were placed in the stocks of resources
and communications companies. Although below the record Residents of Canada invested a further $1.1 billion in mainly
$12.0 billion in April 1996, foreign trading (purchases and sales) in overseas stocks in June and sold off $0.7 billion of U.S. govern-
Canadian stocks remained at a healthy $10.0 billion in June despitenent bonds.

Fh((j—:- S;Iarp 3.9% dive in share prices (as measured by the TSE 308\,ailable on CANSIM: matrix 2330.
index).

. . The June 1995 issue 6fanada’s international transactions in
Foreigners also purchased a small amount of Canadian bondgecyrities(67-002-XPB, $17/$170) will be available in Septem-

($0.7 billion) in June, bringing their investment for the first siX per  For further information, contact Don Granger (613-951-
months of 1996 to $6.3 billion. In 1996, both new issues and 2663), Balance of Payments Division.

retirements of Canadian bonds with non-residents have been
much higher than for the same period in 1995.

+
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Foreigners’ overnight travel to Note to readers
Canada reaches another new Month-to-month comparisons use seasonally adjusted dlata,
hlgh while year-over-year comparisons use unadjusted data |(the

actual traffic counts).

nights to Canada in June, continuing an uptrend that startedq States. Excursions are same-day trips.

Foreigners made a record 1.5 million trips of one or more [ Overseas countries are countries other than the Unj|ted

in mid-1992. Americans travelled to Canada and stayed a
least one night 1.1 million times (+3.3% from May), the largest

number since November 1988. Meanwhile, the number of over-

night trips by overseas residents reached 385,000, a new high f(?avel between Canada and other countries,

the second consecutive month. Since mid-1992, the number o une 1996
overnight trips by overseas residents has risen more than 58%. % change, % change,
. . . . revious revious
In 1995, the contribution to the Canadian economy by foreign ‘000 P month ‘000 P year
visitors on trips of one or more nights was close to $9 billion. On . .
average, Americans spent $370 during each of their 13.0 million seasonally adjusted unadjusted
overnight trips here while residents of overseas countries left
$1,030 behind on each of their 3.9 million trips. Canadian trips abroad
Canadians made fewer overnight trips abroad (1.6 million) inAgg;]gpgés the United States 3001 10 3301 ”3
June, a 0.7% decline from May. Most of these trips (1.3 million)  one or more nights '799 1.0 '759 17
were to the United States. Canadians’ overnight trips to overseas
destinations peaked at 309,000 in February and have since bedntal trips, one or more nights
on a downward trend. A decrease of 0.6% from May brought their United States® 1,278 -0.7 1,150 4.7
numbers to 295.000 in June. Other countries 295 -0.6 235 3.2
In June, Canadians made 3.1 million same-day cross-border cafravel to Ca”hada ed
trips, 1.0% fewer than in May. In November 1991, when the Cana-ALétgnggpggst e United States 1987 10 » 209 68
giin (;:I(?Ilar was worth US$0.88, excursions of this type peaked at one or more nights '726 79 1074 07
4 million.
Americans’ car excursions to Canada reached their most recenﬁcﬁﬂ:tg&pz’tg;ilm more nights 1113 33 1,649 18
high in February; since then, they have decreased every month,other countries? 385 1.6 566 17.3

slipping a further 1.0% in June, to 2.0 million. Nonetheless, this
level remains well above the most recent low (1.5 million in January

! Estimates for the United States include counts of cars and buses, and
estimated numbers for planes, trains, boats, and other methods.

1994)- 2 Figures for other countries exclude same-day entries by land only, via the

Available on CANSIM: matrices 2661-2697, 5780-6046 and United States.
8200-8328.

The June 1996 issud International travel, advance informa-
tion (66-001-PPB, $7/$70) will be available shortly. For further
information, contact Luc Dubois (613-951-1674; fax: 613-951-
2909; Internet: duboluc@statcan.ca), Education, Culture and
Tourism Division.

*
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Current trends

Gross domestic product

% change,
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Real gross domestic product at factor cost rose 0.2% in May.

Composite index

% change,
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The composite index grew by 0.5% between June and July.

Consumer price index

% change,
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Consumers paid 1.2% more for goods and services in July
1996 than the year before. Food prices rose by 0.9%.

Unemployment rate

%
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In July, the unemployment rate fell to 9.8%.

Manufacturing

$ billions
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Unfilled orders

Shipments
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Manufacturers' shipments slipped 0.4% in June to $33.1
billion. The level of unfilled orders rose 0.1% to $34.2 billion.

Merchandise trade

$ billions
25 r E
Exports
20 -
Imports
15 F -
10 rr v b v bl
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1993 1994 1995 1996

In June, the value of merchandise exports fell 1.8% from May to
$22.0 hillion. Imports advanced 2.3% to $18.9 billion.

Note: All series are seasonally adjusted except the consumer price index.
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Latest monthly statistics

Note: All series are seasonally adjusted with the exception of the price indexes.
* new this week
T percentage point

Infomat

A weekly review

: . i National Standard for Information Sciences — Permanen
To subscribe: send money order or cheque payable to the Recewer‘o‘merlcan ; ; .
General of Canada/Publication, Statistics Canada, Ottawa, Ontario K1A 0T6.Paper for Printed Library Materials, ANSI 739.48 - 1984.
To order by telephone dial: 1 800 267-6677 from Canada and the United
States or (613) 951-7277 from all other countries.

Change, Change
previous previous
Period Level period year
GENERAL
Gross domestic product ($ billion, 1986) May 549.6 0.2% 1/4%
Composite index (1981=100) July* 179.1 0.5% 4.2%
Operating profits of enterprises ($ billion) Q2 1996* 221 -1.6% -6]4%
Capacity utilization (%) Q1 1996 82.8 -0.11 -3.4+1
DOMESTIC DEMAND
Retail trade ($ billion) June* 17.9 0.6% 1.4%%
New motor vehicle sales (000 units) June* 99.4 1.9% 1/5%
LABOUR
Employment (millions) July 13.6 0.1% 1.1%
Unemployment rate (%) July 9.8 -0.2%1 0.1t
Participation rate (%) July 64.7 -0.1t -0.1t
Labour income ($ billion) May 354 0.2% 2.6%
Average weekly earnings ($) May 584.71 1.4% 2.4%
INTERNATIONAL TRADE
Merchandise exports ($ billion) June* 22.0 -1.8% 5.8%
Merchandise imports ($ billion) June* 18.9 2.3% 1.1%
Merchandise trade balance (all figures in $ billion) June* 3.1 -0.8 1.0
MANUFACTURING
Shipments ($ billion) June* 33.1 -0.4% 2.9P6
New orders ($ billion) June* 33.2 -2.1% 3.90
Unfilled orders ($ billion) June* 34.2 0.1% -2.2%
Inventory/shipments ratio June* 1.35 -0.01 -0.43
PRICES
Consumer price index (1986=100) July* 135.6 0.0% 1.2%
Industrial product price index (1986=100) June 129.1 -0.4% -0.2%
Raw materials price index (1986=100) June 134.6 -2.3% 4.8%
New housing price index (1986=100) June 131.6 0.1% -2.2%
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Publications released from August 16 to 22, 1996
Price: Issue/Subscription
Division/title of publication Period Catalogue Canada United Other
number (Ca.$) States countries
Uss$

CURRENT ANALYSIS
Canadian economic observer August 1996 11-010-XPB 22/220 271264 31/308
EDUCATION, CULTURE AND TOURISM
Traveller accommodation statistics 1994-95 63-204-XPB 27 33 38
Touriscope: international travel, advance

information, vol. 12, no. 6 June 1996 66-001-PPB 7170 9/84 10/98
INDUSTRY
Gas utilities May 1996 55-002-XPB 16/160 20/200 23/230
Monthly survey of manufacturing June 1996 31-001-XPB 19/190 23/228 271266
Oils and fats June 1996 32-006-XPB 6/60 8/72 9/84
Primary iron and steel June 1996 41-001-XPB 6/60 8/72 9/84
Quarterly report on energy supply-demand

in Canada Q4 1995 57-003-XPB 41/136 50/164 58/191
Road motor vehicles, fuel sales 1995 53-218-XPB 27 33 38
Sawmills and planing mills June 1996 35-003-XPB 11/110 14/132 16/154
Shipments of plastic film and bags

manufactured from resin Q2 1996 47-007-XPB 10/32 12/39 14/45
LABOUR
Employment, earnings and hours May 1996 72-002-XPB  31/310 38/372 44/434
The labour force July 1996 71-001-XPB 23/230 28/276 33/322
SERVICES, SCIENCE AND TECHNOLOGY
Service bulletin: Industrial research and

development 1963 to 1996 88-001-XPB 8/76 10/92 12/107
TRANSPORTATION
Railway carloadings June 1996 52-001-XPB 10/100 12/120 14/140

To order Infomat or other publications by phone:

Please refer to th@ Title ® Catalogue numbef Volume number® Issue number® Your VISA or MasterCard number.

In Canada and the United States call: 1800 267-6677

From other countries call: (613) 951-7277

Or fax your order to us: (613) 951-1584
To order a publication by mail, write to: Sales and Service, Marketing Division, Statistics Canada, Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers, add 7% GST.
Statistics Canada Regional Reference Centres provide a full range of the Agency’s products and services.
For the reference centre nearest you, check the blue pages of your telephone directory under Statistics Canada.
Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

For address changesPlease refer to your customer account number.
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Regional Reference Centres

Statistics Canada’s Regional Reference Centres offer a full range of the Agency’s products and services. Each reference centr
equipped with a library and a sales counter where users can consult or purchase publications, diskettes and CD-ROM discs, microfic
maps and more.

Each centre has facilities to retrieve information from CANSIM and E-STAT, Statistics Canada’s data retrieval systems. A
telephone inquiry service is available with toll-free access for those who are located outside local calling areas. Many other valuat
services — from seminars to consultations — are also offered. For information, contact your nearest Regional Reference Centre.

Newfoundland and Labrador,
Nova Scotia,

Prince Edward Island and
New Brunswick

Advisory Services

Statistics Canada

North American Life Centre
1770 Market Street

Halifax, Nova Scotia

B3J 3M3

Local calls: (902) 426-5331
Toll free: 1-800-565-7192
Fax: 1-902-426-9538

Quebec

Advisory Services

Statistics Canada

Suite 412, East Tower

Guy Favreau Complex

200 René Lévesque Blvd. W.
Montréal, Québec

H2Z 1X4

Local calls: (514) 283-5725
Toll free: 1-800-361-2831
Fax: 1-514-283-9350

National Capital Region
Statistical Reference Centre (NCR)
Statistics Canada

Lobby, R.H. Coats Building
Holland Avenue

Tunney’s Pasture

Ottawa, Ontario

K1A 0T6

Local calls: (613) 951-8116

If outside the local calling area, please dial
the toll free number for your province.
Fax: 1-613-951-0581

Ontario

Advisory Services
Statistics Canada

10" Floor

Arthur Meighen Building
25 St. Clair Avenue East
Toronto, Ontario

M4T 1M4

Local calls: (416) 973-6586
Toll free: 1-800-263-1136
Fax: 1-416-973-7475

Manitoba

Advisory Services

Statistics Canada

Suite 300, MacDonald Building
344 Edmonton Street
Winnipeg, Manitoba

R3B 3L9

Local calls: (204) 983-4020
Toll free: 1-800-661-7828
Fax: 1-204-983-7543

Saskatchewan
Advisory Services
Statistics Canada
Avord Tower, 9th Floor
2002 Victoria Avenue
Regina, Saskatchewan
S4P 0R7

Local calls: (306) 780-5405
Toll free: 1-800-667-7164
Fax: 1-306-780-5403

Southern Alberta

Advisory Services

Statistics Canada

First Street Plaza, Room 401
138-4th Avenue Southeast
Calgary, Alberta

T2G 476

Local calls: (403) 292-6717
Toll free: 1-800-882-5616
Fax: 1-403-292-4958

Alberta and the Northwest
Territories

Advisory Services
Statistics Canada

8" Floor, Park Square
10001 Bellamy Hill
Edmonton, Alberta

T5J 3B6

Local calls: (403) 495-3027
Toll free: 1-800-563-7828
Fax: 1-403-495-5318

British Columbia and the Yukon
Advisory Services

Statistics Canada

Library Square Tower, Suite 600
300 West Georgia Street
Vancouver, B.C. V6B 6C7

Local calls: (604) 666-3691
Toll free: 1-800-663-1551
Fax: 1-604-666-4863

Telecommunications Device for the Hearing

Impaired
Toll free: 1-800-363-7629
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Subject Index January 6, 1996 to June 28, 1996

BALANCE OF INTERNATIONAL PAYMENTS

(CURRENT ACCOUNT)

Reference period: Issue date:
1995/4th quarter 1995 March 8
1st quarter 1996 June 7
BuILDING PERMITS
Reference period: Issue date:
November 1995 January 12
1995/December 1995 February 9
January 1996 March 8
February 1996 April 4
1st quarter 1996/March 1996 May 10
April 1996 June 7
BusINESs CONDITIONS SURVEY, MANUFACTURING INDUSTRIES
Reference period: Issue date:
January 1996 February 9
April 1996 May 10
CaAPACITY UTILIZATION RATES
Reference period: Issue date:
4th quarter 1995 March 15
1st quarter 1996 June 14
COMPOSITE INDEX
Reference period: Issue date:
December 1995 January 19
January 1996 February 16
February 1996 March 15
March 1996 April 26
April 1996 May 24
May 1996 June 28
CONSUMER PRICE INDEX
Reference period: Issue date:
December 1995 January 26
January 1996 February 23
February 1996 March 22
March 1996 April 26
April 1996 May 24
May 1996 June 21
EMPLOYMENT , EARNINGS AND HOURS
Reference period: Issue date:
October 1995 January 5
November 1995 February 2
1995 March 1
January 1996 March 29
February 1996 May 3
March 1996 May 31
FINANCIAL STATISTICS FOR ENTERPRISES
Reference period: Issue date:
1995/4th quarter 1995 March 1
1st quarter 1996 May 31

GRoss DoMESTIC PRoODUCT

Reference period: Issue date:
October 1995 January 5
November 1995 February 2
1995/4th quarter 1995 March 8
December 1995 March 8
January 1996 April 4
February 1996 May 3
1995 (Provincial) May 17
March 1996 June 7
1st quarter 1996 June 7
HELP-WANTED INDEX
Reference period: Issue date:
December 1995 January 12
January 1996 February 9
February 1996 March 15
March 1996 April 12
April 1996 May 10
May 1996 June 14
INDUSTRIAL PrRODUCT PRICE INDEX
Reference period: Issue date:
November 1995 January 12
December 1995/1995 February 2
January 1996 March 1
February 1996 March 29
March 1996 May 3
April 1996 May 31
May 1996 June 28
LABOUR FORCE SURVEY
Reference period: Issue date:
December 1995/1995 January 12
January 1996 February 16
February 1996 March 15
March 1996 April 12
April 1996 May 17
May 1996 June 14
M ANUFACTURING SURVEY
Reference period: Issue date:
November 1995 January 19
December 1995 February 23
January 1996 March 22
February 1996 April 19
March 1996 May 17
April 1996 June 28
MERCHANDISE TRADE, INTERNATIONAL
Reference period: Issue date:
October 1995 January 5
November 1995 February 9
December 1995 March 1
January 1996 April 4
February 1996 April 26
March 1996 May 24
April 1996 June 21
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Subject Index January 6, 1996 to June 28, 1996 — Continued

NEw HOUSING PRICE INDEX

TRAVEL, INTERNATIONAL — CONTINUED

Reference period: Issue date:
November 1995 January 19
December 1995 February 16
January 1996 March 15
February 1996 April 12
March 1996 May 17
April 1996 June 14
NEW MOTOR VEHICLE SALES
Reference period: Issue date:
November 1995 January 19
1995 February 16
January 1996 March 15
February 1996 April 19
March 1996/1st quarter 1996 May 17
April 1996 June 14
RAw MATERIALS PRICE INDEX
Reference period: Issue date:
November 1995 January 12
December 1995/1995 February 2
January 1996 March 1
February 1996 March 29
March 1996 May 3
April 1996 May 31
May 1996 June 28
RETAIL TRADE
Reference period: Issue date:
October 1995 January 5
November 1995 January 26
1995/December 1995 February 23
January 1996 March 22
February 1996 April 26
March 1996 May 24
April 1996 June 21
SECURITIES TRANSACTIONS, INTERNATIONAL
Reference period: Issue date:
October 1995 January 5
November 1995 January 26
1995/December 1995 March 1
January 1996 March 29
February 1996 April 26
March 1996 May 24
April 1996 June 28
TRAVEL, INTERNATIONAL
Reference period: Issue date:
November 1995 January 19
1995/December 1995 February 23
1995/4th quarter 1995 (travel account) March 8
January 1996 March 22
February 1996 April 19
March 1996 May 17

1995 (plane travel) May 31
1st quarter (travel account) June 7
1994 (international air travel) June 7
April 1996 June 21
UNEMPLOYMENT INSURANCE
Reference period: Issue date:
October 1995 January 12
November 1995 February 2
1995/December 1995 March 8
February 1996 May 3
March 1996 May 31
April 1996 June 28
WAGES AND SALARIES
Reference period: Issue date:
October 1995 January 12
November 1995 February 9
January 1996 April 12
WHOLESALE TRADE
Reference period: Issue date:
October 1995 January 5
November 1995 January 26
1995/December 1995 February 23
January 1996 March 22
February 1996 April 26
March 1996 May 24
April 1996 June 28
M ISCELLANEOUS
Title: Issue date:
Cancer statistics, 1996 February 16
Defined benefit pension plans, 1994 June 14
Department store sales, 1995 February 2
Dual-earner families, 1994 June 14
Family diversity, 1995 June 21
Farm input price index May 10
Foreign control of corporate Canada

(CALURA), 1994 May 3
Government spending on culture,

1993-94 April 19
Home renovation expenditures, 1995 June 21
Income after tax, 1994 April 4
Innovation in manufacturing enterprises April 12
Life events: How families change, 1993 April 19
National net worth, 1995 March 29
Non-standard employment, 1994 April 4
Ontario and Quebec: Demographic

similarities and differences, 1991 January 26
Productivity, hourly compensation

and unit labour cost, 1995 May 10
Technology adoption in industries January 26
Tuberculosis, 1994 March 29
Youth smoking survey, 1994 January 19
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