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Housing Market Mixed within

St. John's Region

Date Released: Third Quarter 2006

St. John’s

The St. John's region's housing market posted 370 units compared to 427 units during the
mixed results during the second quarter. The second quarter of 2005. Single-detached starts
declihe in residgntial construction activity droppeld |5 per cent 'l[O 278 .units versus In Th’s Issue
continued, albeit at a slower pace. On the 328 units last year, while multiple starts were
MLS® front, residential sales increased, active down seven per cent to 92 units. The housing
listings surged, while the average MLS® house starts decline remains closely linked to the 1 Housing I"Iarket Mixed Within
. ; o . St. John's Region
price declined. recent consecutive increases in interest rates
) . ) as well as the growing supply of existing 1 Dedife i Housing Starts
Decline in Housing Starts homes available for sale. Year-to-date, there Activity Continues
Activity Continues were 53| housing starts compared to 614 a
year ago. Overall, the level of activity continued 2 ResalelMarkeﬁ Shn%s Towards
The overall downward trend in the residential to moderate during the quarter, as rising new SUe i Condtions
construction market continued throughout home prices and marginally higher mortgage 2 MLSP® Sales Remain Active
the second quarter. Housing starts within the rates softened the demand for new homes.
St. John's region decreased |3 per cent to DIAGRAMS:
1  Housing Starts by Type
S Y 1YP
St. John's CMA - 2nd Quarter
Housing Starts by Type - St. John’s and Area - .
Second Quarter 2 Sales to Active Listings Ratio Trend
St. John's and Area
2 MLS® Sales Activity
St. John's and Area - 2nd Quarter
TABLES:
3 Starts by Area and Dwelling Type
St. John's CMA
4 MLS® Residential Sales Activity
St. John's and Area
|. Multiples 27 13 123 185 99 92 MLS® is a registered trademark of the
[m Singles 258 373 413 381 328 278 Canadian Real Estate Association.
Source: CMHC.
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Resale Market Shifts Towards
Buyers' Conditions

Sales to Active Listings Ratio Trend

St. John’s and Area
(12 month moving average)

The number of MLS® active listings reported
through the Newfoundland and Labrador
Association of Realtors® (NLAR®) rose sharply

during the second quarter, shifting the resale Ratio % ig?,é ] Sellers

market towards Buyers' conditions. With more 26%

choice within the marketplace, home buyers g‘;% 1

were able to shop around, as days on market 20% - Balanced

increased and house prices declined. The 18%

supply of active residential listings climbed ::ﬁ i

steadily and peaked at 2,714 by the end of 129% - Buyers

June.The quarter started off with 2,250 active 10% ' T T T T T T T T ' T T
listings and by May there were 2,534. Active S S R G
listings within the Eastern region have been N o"" @"‘ &R oé' ¢'§ &R o"" {s"’ N

rising steadily since mid-2003.The sizable
increase in supply largely reflects the ongoing
use of the MLS® system by new home builders Source: CREA, CMHC.
and the fact that more home owners continue
to attempt to capitalize on the large equity
gains from their homes.

MLS® Sales Remain Active MLS® Sales Activity - St. John’s and Area
Second Quarter

The positive sales activity during the first three AV LT Prlea oty
, , ) $150,000 1000

months of this year carried over into the

second quarter, as the sale of existing homes $140,000 568

remained active. MLS® residential sales totalled $130,000 -

840 for the quarter, up twg per cent $120,000 | —

compared to the same period last year. For

the months of April, May and June, sales were $110,000 1

222 units, 258 units and 360 units respectively. $100,000 - [F1ee

The recent surge in active listings increased the $90,000 1

selection available to buyers, drawing them [ 600

. . $80,000 -

away from the higher priced new home

market. This is viewed as a key reason behind $70000 =001 T ozuz 1 ozos | qzos | ozos | azve | 00

the solid level of MLS® sales experienced to m=m Avg. Price | $102,186 | $113,307 | $117,201 | $129,625 | $141,107 | $136,671

date. The average MLS® residential price —— MLS®Sales| 664 T4z 748 812 826 840

decreased four per cent during the quarter to Source: NLAR®, CMHC.

$135,671 compared to $141,107 during the
same period last yean

MLS® is a registered trademark of the Canadian Real Estate Association.

NEED MORE DETAILED INFORMATION?

Market Analysis products and services are designed to suit your needs.

CMHC is the source for expert analysis and comprehensive data on housing. If you are in the housing
industry, it is critical that you understand the trends and factors influencing Newfoundland and Labrador's
housing markets. There is no substitute for the thorough, concise analysis of housing market developments
that you get with CMHC's market data and analysis.

Contact Chris Janes today:
Telephone: (709) 772-2403
Email: cjanes@cmhc-schl.gc.ca

Canada Mortgage and Housing Corporation



TABLE |
STARTS BY AREA AND DWELLING TYPE
ST. JOHN'S CMA

Single

Second Quarter 2006 121 44 0 32 197
Second Quarter 2005 129 28 | 50 208
Year-to-Date 2006 182 64 4 46 276
Year-to-Date 2005 178 52 | 89 320

Conception Bay South:

Second Quarter 2006 43 0 0 0 43
Second Quarter 2005 69 0 0 0 69
Year-to-Date 2006 64 0 0 0 64
Year-to-Date 2005 88 0 0 0 88
Second Quarter 2006 | 0 0 0 |
Second Quarter 2005 9 2 0 [ 17
Year-to-Date 2006 7 4 0 0 1
Year-to-Date 2005 15 4 0 8 27
Second Quarter 2006 60 2 0 14 76
Second Quarter 2005 56 0 0 12 68
Year-to-Date 2006 2 4 0 16 112
Year-to-Date 2005 76 2 0 16 24
Second Quarter 2006 21 0 0 0 21
Second Quarter 2005 24 0 0 0 24
Year-to-Date 2006 24 0 0 0 24
Year-to-Date 2005 29 0 0 0 29
Second Quarter 2006 32 0 0 0 32
Second Quarter 2005 41 0 0 0 4]
Year-to-Date 2006 44 0 0 0 44
Year-to-Date 2005 56 0 0 0 56

Total St. John's CMA:;

Second Quarter 2006 278 46 0 46 370
Second Quarter 2005 328 30 | 68 427
Year-to-Date 2006 393 n 4 62 531
Year-to-Date 2005 442 58 | 113 614

Source: CMHC

Canada Mortgage and Housing Corporation



TABLE 2
MLS® RESIDENTIAL SALES ACTIVITY

ST. JOHN'S AND AREA
% CHG.  ACTIVE % CHG. TOTAL AVERAGE 9% CHG. SALES-TO-LIST
MONTH SALES PREV.YEAR LISTINGS PREV.YEAR $ VALUE PRICE PREV.YEAR RATIO
JANO3 124 6.0% 761 -9.7% $ 15164,841 | $ 122,297 13.7% 16.3%
FEEO03 124 -14 5% 764 -7.1% $ 14,886,788 | $ 120,055 17 .6% 16.2%
MARO3 175 6.7% 833 -9.8% $ 19932578 | $ 113,900 2.3% 21.0%
APRO3 176 -14.1% 923 -3.5% $ 21774656 | $ 123,720 14 4% 19.1%
MAYO03 269 -7.6% 1,006 -9.0% $ 30694103 | $ 114,104 -0.3% 26.7%
JUNO3 301 224% 999 -14 9% $ 34963284 | $ 116,157 -0.1% 30.1%
JULO3 381 9.8% 1.074 -8.4% $ 47489407 | § 124,644 6.4% 35.5%
AUGO3 368 5.1% 1,093 -4.7% $ 45025630 | $ 122,352 8.8% 33.7%
SEPO3 299 -5.7% 1.160 22.4% $ 37216,078 | $ 124,468 9.3% 25.8%
0OCT03 347 34 .5% 1,031 12.1% $ 42409433 |$ 122,217 9.2% 33.7%
NOV03 268 13.6% 1,042 12.2% $ 32562810 |5 121,503 -1.6% 25.7%
DEC03 287 32.3% 744 14.5% $ 3619105115 126,101 -1.4% 38.6%
TOTAL 3,119 7.8% 11,430 -1.4% $ 378,310,659 $ 121,292 5.8% 27.3%
JANO4 111 -10.5% 793 4.2% $ 15,097,246 | § 136,011 11.2% 14.0%
FEED4 128 32% 857 12.2% $ 16746669 | 5 130,833 9.0% 14 .9%
MARO4 176 0.6% 924 10.9% $ 23340202 | S5 132,615 16 4% 19.0%
APRO4 250 42.0% 908 -1.8% $ 31,153,193 | § 124,613 0.7% 27.6%
MAYD4 264 -1.9% 989 -1.7% $ 35934825 | % 136,117 19.3% 26.7%
JUND4 298 -1.0% 1.021 22% $ 38167.772 | $ 128,080 10.3% 29.2%
JULD4 418 9.7% 1.128 5.0% $ 55532387 | $ 132,853 6.6% 37.1%
AUGD4 402 92% 1.234 12.9% $ 53587468 | $ 133,302 8.9% 32.6%
SEP04 335 12.0% 1,307 12.7% $ 44652818 | $ 133,292 7.1% 25.6%
QCT04 310 -10.7% 1.295 25.6% $ 40244605 | S 129,821 6.2% 23.9%
NOV04 266 -0.7% 1.229 17.9% $ 37,284,004 | $ 140,165 15.4% 21.6%
DEC04 245 -14 6% 1,079 45.0% $ 34,233,789 | $ 139,730 10.8% 22.7%
$ 425,974,978 $ 132,993
JANOS 118 6.3% 1,044 31.7% $ 16,857,909 | § 142,664 5.0% 11.3%
FEBO05 150 17.2% 1,097 28.0% $ 20,128,172 | § 134,188 2.6% 13.7%
MARO5 179 1.7% 1,130 22.3% $ 24416538 |5 136,405 2.9% 15.8%
APRO5 213 -14.8% 1,267 39.8% $ 31140489 |5 146,199 17.3% 16.8%
MAYD5 304 15.2% 1,395 41.1% $ 41168192 | S5 135422 -0.5% 21.8%
JUNO5S 309 3.7% 1.441 41.1% $ 43785962 |5 141,702 10.6% 21.4%
JULO5 342 -18.2% 1,498 32.8% $ 49075257 | § 143,495 8.0% 22.8%
AUGO5 428 6.5% 1,572 27.4% $ 61,953,747 | $ 144,752 8.6% 27.2%
SEPO5 333 -0.6% 1484 13.5% $ 45965362 | $ 138,034 3.6% 22.4%
QCT05 313 1.0% 1,601 23.6% $ 45176396 | 5 144,334 11.2% 19.6%
NOV05 280 5.3% 1,550 26.1% $ 39,202,720 | $ 140,010 -0.1% 18.1%
DEC05 227 -7.3% 1,144 6.0% $ 33542395 | $ 147,764 5.7% 19.8%
$ 452,413,139 $ 141,556

JANOG 163 38.1% 1,847 76.9% $ 22257418 | S 136,549 -4.4% 8.8%
FEBO& 189 25.3% 1,913 74 4% $ 25,139,398 | 5 134,085 -0.3% 9.8%
MAROG 193 7.8% 2,048 81.2% $ 27944962 | § 144,793 6.1% 9.4%
APROS 222 4.2% 2,250 77.6% $ 31,280,304 | $ 140,902 -3.6% 9.9%
MAY08E 258 -15.1% 2,534 81.6% $ 3445363118 133,54 -1.4% 10.2%
JUNOB 360 16.5% 2,714 86.3% $ 47725402 | % 132,571 -6.4% 13.3%
JULOS

AUGOE

SEPO6

QCT06

NOVY06

DEC06

TOTAL

Source: NLARE

1,384

8.7%

13,306

80.4%

$ 188,801,115

MLS® is a registered trademark of the Canadian Real Estate Association.

Canada Mortgage and Housing Corporation

$ 136,417

-2.2%

10.4%




CMHC - Home to Canadians

Canada Mortgage and Housing Corporation (CMHC) has been Canada’s national housing agency for over 60 years.

Together with other housing stakeholders, we help ensure that Canada maintains one of the best housing systems in the
world.We are committed to helping Canadians access a wide choice of quality, affordable homes, while making vibrant, healthy
communities and cities a reality across the country.

For more information, visit our website at www.cmhc.ca
You can also reach us by phone at | 800 668-2642 or by fax at | 800 245-9274.
Outside Canada call (613) 748-2003 or fax to (613) 748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people
with disabilities. If you wish to obtain this publication in alternative formats, call | 800 668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is now available for free on CMHC’s
website.You can now view, print, download or subscribe to future editions and get market information e-mailed automatically
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca’housingmarketinformation

For more information on MAC and the wealth of housing market information available to you, visit us today
at www.cmhc.ca/housingmarketinformation

To subscribe to priced, printed editions of the national standardized product suite or regional specialty publications,
call 1 800 668-2642.

©2006 Canada Mortgage and Housing Corporation.All rights reserved. CMHC grants reasonable rights of use of this publica-
tion’s content solely for personal, corporate or public policy research, and educational purposes.This permission consists of
the right to use the content for general reference purposes in written analyses and in the reporting of results, conclusions,
and forecasts including the citation of limited amounts of supporting data extracted from this publication. Reasonable and
limited rights of use are also permitted in commercial publications subject to the above criteria,and CMHC’s right to request
that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged as follows:
Source: CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or, if acquired
by an organization, to users outside the organization. Placing the publication, in whole or part, on a website accessible to the
public or on any website accessible to persons not directly employed by the organization is not permitted. To use the content
of any CMHC Market Analysis publication for any purpose other than the general reference purposes set out above or to
request permission to reproduce large portions of, or entire CMHC Market Analysis publications, please contact: the
Canadian Housing Information Centre (CHIC) at chic@cmhc.gc.ca; (613) 748-2367 or | 800 668-2642

For permission, please provide CHIC with the following information:
Publication’s name, year and date of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into any
other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable, but
their accuracy cannot be guaranteed.The information, analyses and opinions shall not be taken as representations for which
Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.
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SUBSCRIBE NOW!

Access CMHC’s Market Analysis Centre publications
quickly and conveniently on the Order Desk at
www.cmhc.ca/housingmarketinformation.

View, print, download or subscribe to get market information
e-mailed to you on the day it is released.

New ! CMHC’s electronic suite of national standardized
products is now available for free.

CANADIAN WOOD-FRAME

This national best-selling guide to constructing a wood-frame house is the ideal learning tool and job-site

manual. The new edition of Canadian VWood-Frame House Construction has been updated to reflect the
residential requirements of the 2005 National Building Code of Canada. In addition, many changes have been
made to bring the book in line with current building science research, construction methods and construction
materials. Order now at www.cmhc.ca or call | 800 668-2642
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