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New Brunswick Highlights

Vacancies on the Rise in Larger Centres
Results of CMHC’s 2004 Rental Market Survey indicate that
the vacancy rate increased in the three larger urban centres of
New Brunswick, and declined in all the smaller northern urban
centres, except  Edmundston.

According to the 2004 survey, vacant units increased
significantly in the Greater Moncton and Fredericton areas.  In
Moncton, the vacancy rate reached 5 per cent in October, the
highest level since 1998.  In the Capital region, the vacancy rate
reached 3.7 per cent, its highest level since 1997.  A significant
increase in the number of new rental units coming onto the
market over the past 12 months is viewed as the key factor
which caused a rise in vacancies in these two regions.  The lure
of home ownership under historically low mortgage rates also
appears to have been the catalyst in explaining this upward
vacancy trend. In Saint John, rental market conditions have not
changed significantly since October 2003, as indicated by a
slight 0.6 per cent increase the vacancy rate (from 5.2 to 5.8
per cent).

A different story describes the current rental market
conditions in Northern New Brunswick.  The construction of
new rental projects has been weak over the past twelve
months in all the northern urban centres.  A lack of new
projects combined with relatively stable demand has caused a
significant drop in vacancies in Bathurst, Campbellton and
Miramichi City.  Despite a drop of more than 3 percentage
points, Bathurst still has the highest vacancy rate amongst the
province’s urban centres.

The CMHC Rental Market Survey is conducted every October in urban
centres of 10,000+ population.

Ben Champoux (506) 851-2742
CMHC - Market Analysis Centre
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Northern NB: Vacancy Rate Down
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Average 2-bedroom Rent in all Areas
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Moncton CA and Fredericton CA:
Vacancies on the Rise
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3002 4002 3002 4002 3002 4002 3002 4002 3002 4002

AMCnhoJtniaS 2.6 2.6 0.6 6.7 2.4 2.5 5.6 5.4 2.5 8.5

ACnotcnoM 7.1 4.3 6.2 2.5 2.3 0.5 0.2 8.4 9.2 0.5

ACnotcirederF 7.0 3.6 5.1 7.2 7.1 2.4 4.1 6.1 6.1 7.3

ACtsruhtaB 5.81 8.02 2.12 2.51 5.11 8.9 3.71 9.7 6.51 4.21

ACnotllebpmaC 4.53 8.11 2.31 1.01 8.3 6.3 1.4 4.1 2.9 3.6

ACnotsdnumdE 1.61 6.61 5.7 1.9 5.7 4.6 2.7 2.7 9.7 0.8

ytiCihcimariM 5.6 1.4 2.4 5.1 1.4 3.2 3.3 9.5 1.4 3.2
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AMCnhoJtniaS 373$ 663$ 324$ 234$ 405$ 025$ 735$ 655$ 874$ 694$

ACnotcnoM 073$ 674$ 384$ 894$ 885$ 116$ 716$ 656$ 355$ 285$

ACnotcirederF 084$ 284$ 525$ 245$ 536$ 756$ 867$ 148$ 216$ 146$

ACtsruhtaB 613$ 713$ 463$ 373$ 744$ 654$ 374$ ** 114$ 614$

ACnotllebpmaC 213$ 482$ 963$ 973$ 664$ 074$ 305$ 835$ 324$ 134$

ACnotsdnumdE 503$ 813$ 283$ 383$ 914$ 824$ 544$ 954$ 004$ 804$

ytiCihcimariM 003$ 123$ 004$ 904$ 364$ 954$ ** 825$ 644$ 644$
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tnacaV latoT tnacaV latoT tnacaV latoT tnacaV latoT tnacaV latoT

AMCnhoJtniaS 72 434 691 885,2 452 968,4 76 194,1 445 383,9

ACnotcnoM 9 272 611 812,2 303 640,6 82 395 654 821,9

ACnotcirederF 42 483 14 505,1 971 152,4 11 496 552 538,6

ACtsruhtaB 82 631 94 223 65 275 8 601 141 631,1

ACnotllebpmaC 5 44 23 713 41 293 1 97 25 138

ACnotsdnumdE 01 95 74 715 14 746 6 09 501 313,1

ytiCihcimariM 1 62 3 022 51 746 2 73 12 039

** Sample size not large enough to publish reliable results


