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Definitions

Consumer: An individual with more than 50 percent of total liabilities related to consumer
goods and services.

Business: Any commercial entity or organization other than an individual, or an individual
who has incurred 50 percent or more of total liabilities as a result of operating a business.

Bankruptcy: The state of a consumer or a business that has made an assignment in
bankruptcy or against whom a bankruptcy order has been made.

Proposal: An offer to creditors to settle debts under conditions other than the existing
terms. A proposal is a formal agreement under the Bankruptcy and Insolvency Act.

NAICS: North American Industry Classification System.

Note: Monthly statistics for insolvency volumes tend to vary widely. Quarterly and annual
statistics can be more indicative of the evolution of insolvency volumes.
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Table 1: Total Insolvencies

Volume % Change 12-Month Period Ending
: : Feb. 2014 : Mar. 2013 :
March : February : March to : to 03-31-2014 : 03-31-2013 | % Change
2014 1 2014 ' 2013 Mar. 2014 ' Mar. 2014 '

Newfoundland and Labrador 1491 1281 145 16.41 2.8} 1,6601 1,770 -6.2
Bankruptcies 130, 1164 136 12.1, -4.4 1,486 1,627 -8.7
Proposals 19, 12, 9 58.3, 111.1 174, 143 21.7

Prince Edward Island 63: 48: 37 31.3: 70.3I 681: 622 9.5
Bankruptcies 40: 29: 29 37.9: 37.9 469: 472 -0.6
Proposals 23i 19, 8 21.1, 187.5 212, 150 41.3

Nova Scotia 402, 434, 386 7.4, 4.1 4,863, 4,324 12.5
Bankruptcies 282, 287, 289 -1.7, -2.4 3,400, 3,200 6.3
Proposals 120! 147! 97 -18.4! 23.7 1,463! 1,124 30.2

New Brunswick 3171 3331 298 -4.81 6.4 4,091 3,803 7.6
Bankruptcies 214, 236, 209 5y 2.4 2,907, 2,859 17
Proposals 103, 97, 89 6.2, 15.7 1,184, 944 25.4

Quebec 3,715! 3,670! 3,535 1.2! 51]  42648' 38412 11.0
Bankruptcies 2,127 2,1881 2,167 -2.81 -1.8] 26,6931 25,702 3.9
Proposals 1,588, 1482, 1,368 7.2, 16.1] 15955 12,710 25.5

Ontario 3,955, 3,425, 4,026 15.5, -1.8] 44,811 47,422 -5.5
Bankruptcies 1,862! 1,566! 1,978 18.9! -5.9I 22,284! 23,609 -5.6
Proposals 2,0931 1,859 2,048 12.61 2.2 22,5271 23,813 -5.4

Manitoba 159, 130, 165 223, 36| 19161 1,861 3.0
Bankruptcies 08, 84, 110 16.7, -10.9 1,254, 1,269 1.2
Proposals 61! 46! 55 32.6! 10.9| 662! 592 11.8

Saskatchewan 201! 1541 162 30.5! 24.1 1,906! 1,758 8.4
Bankruptcies 1271 901 103 4111 23.3] 1,159, 1,050 10.4
Proposals 74, 64, 59 15.6, 25.4 747, 708 5.5

Alberta 759, 679, 774 11.8, -1.9I 8,296, 9,187 -9.7
Bankruptcies 371: 313: 441 18.5: -15.9 4,530: 5,630 -19.5
Proposals 3881 3661 333 6.01 16.5 3,7661 3,557 5.9

British Columbia 1,021, 921, 998 10.9, 23] 11,949, 11,770 15
Bankruptcies 604, 541, 619 11.6, -2.4 7,138, 7,586 -5.9
Proposals 417! 380! 379 g 10.0 4,811 4,184 15.0

Northwest Territories 101 4 3 150.01 233.3 561 45 24.4
Bankruptcies 5: 2: 1 150.0: 400.0 33: 24 37.5
Proposals 5, 2, 2 150.0, 150.0 23, 21 9.5

Yukon i 2N 1 -66.7! 0.0 & 40 -17.5
Bankruptcies 1: 1: 1 0.0: 0.0 25: 24 4.2
Proposals (of} 21 0 -100.0, = 81 16 -50.0

Nunavut 0, 1, 1 -100.0,  -100.0 7, 4 75.0
Bankruptcies 0, 0, 1 = -100.0I 4, 2 100.0
Proposals 0! 11 0 -100.0! -- 3! 2 50.0

Canada 10,7521  9,9301 10,531 8.31 21] 1229171 121,018 1.6
Bankruptcies 5861, 5453, 6,084 7.5, 37 71382, 73,054 2.3
Proposals 4,891! 4,477! 4,447 9.2! 10.0] 51,535' 47,964 7.4
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Table 2: Insolvencies Filed by Consumers

Volume % Change 12-Month Period Ending
: : Feb. 2014 : Mar. 2013 :
March : February : March to : to 03-31-2014 : 03-31-2013 | % Change
2014 1 2014 ' 2013 Mar. 2014 ' Mar. 2014 '

Newfoundland and Labrador 1451 1271 145 14.21 0.0} 1,6251 1,752 -7.2
Bankruptcies 127, 115, 136 10.41 -6.6 1,462, 1,615 9.5
Proposals 18, 12, 9 50.0, 100.0] 163, 137 19.0

Prince Edward Island 60: 48: 37 25.0: 62.2 661: 609 8.5
Bankruptcies 39! 29! 29 34.5! 34.5 456! 460 -0.9
Proposals 21, 19, 8 10.5: 162.5 205 149 37.6

Nova Scotia 396, 427, 380 7.3, 4.2 4,764, 4,215 13.0
Bankruptcies 280, 284, 283 -1.4, -1.1 3,331, 3,112 7.0
Proposals 116! 143! 97 -18.9! 19.6 1,433! 1,103 29.9

New Brunswick 3021 3271 296 -7.61 2.0 3,9981 3,736 7.0
Bankruptcies 202, P, 207 SEE 2.4 2,834, 2,811 0.8
Proposals 100, 94, 89 6.4, 12.4 1,164, 925 25.8

Quebec 3,520! 3,465! 3,354 1.6! 49]  40448' 36,369 11.2
Bankruptcies 1,9741 2,0391 2,030 -3.21 28] 250701 24,190 3.6
Proposals 1,546, 1,426, 1,324 8.4, 16.8] 15378, 12,179 26.3

Ontario 3,864, 3,342, 3,908 15.6, -1.1] 43,619 46,146 -5.5
Bankruptcies 1,797! 1,511! 1,885 18.9! -4.7] 21,369 22,631 -5.6
Proposals 2,0671 1,831 2,023 12.91 2.2 22,2501 23,515 -5.4

Manitoba 152, 125, 162 21.61 62] 18481 1814 1.9
Bankruptcies 92, 79, 107 16.5, 1400 1,198, 1,230 2.6
Proposals 60! 46! 55 30.4! 9.1 650! 584 11.3

Saskatchewan 182! 145! 146 25.5! 24.7 1,779 1,634 8.9
Bankruptcies 112 871 920 28.71 24.4 1,081, 979 10.4
Proposals 70, 58, 56 20.7, 25.0] 698, 655 6.6

Alberta 749, 663, 754 13.0, -0.7 8,123, 8,908 -8.8
Bankruptcies 365: 302: 429 20.9: -14.9) 4,405: 5,428 -18.8
Proposals 3841 361 325 6.41 18.2 3,7181 3,480 6.8

British Columbia 990, 897, 974 10.4, 16] 11,700, 11,505 1.7
Bankruptcies 586, 524, 597 11.8, 18] 6,958, 7,393 -5.9
Proposals 404! 373! 377 8.3! 7.2 4,742 4,112 15.3

Northwest Territories 101 4 3 150.01 233.3 561 44 27.3
Bankruptcies 5: 2: 1 150.0: 400.0 33: 24 37.5
Proposals 5, 2, 2 150.0, 150.0 23, 20 15.0

Yukon i 2N 1 -66.7! 0.0 & 37 -10.8
Bankruptcies l: 1: 1 0.0: 0.0 25: 21 19.0
Proposals (of} 21 0 -100.0, = 81 16 -50.0

Nunavut 0, 1, 1 -100.0,  -100.0 7, 3 133.3
Bankruptcies 0, 0, 1 = -100.0I 4, 1 300.0
Proposals 0! 11 0 -100.0! -- 3! 2 50.0

Canada 10,3711 9,574 10,161 8.31 2] 1186611 116,772 1.6
Bankruptcies 5580, 5206, 5796 7.2, 37] 68226, 69,895 2.4
Proposals 4,791! 4,368! 4,365 9.7! 9.8] 50,435' 46,877 7.6




Insolvency Statistics in Canada—March 2014

Table 3: Insolvencies Filed by Businesses

Volume % Change 12-Month Period Ending
: : Feb. 2014 : Mar. 2013 :
March : February : March to : to 03-31-2014 : 03-31-2013 | % Change
2014 ' 2014 ' 2013 Mar. 2014 ' Mar. 2014 '

Newfoundland and Labrador 4 11 0 300.01 - 351 18 94.4
Bankruptcies 3: 1: 0 200.0: - 24: 12 100.0
Proposals 1: 0: 0 : -- 11: 6 83.3

Prince Edward Island 3: O: 0 : -- 20: 13 53.8
Bankruptcies 1: O: 0 : = 13: 12 8.3
Proposals 21 (o] 0 —| — 7 1 600.0

Nova Scotia 6, 7 6 -14.3, 0.0 99, 109 -9.2
Bankruptcies 2, 3, 6 -33.3 -66.7 69, 88 -21.6
Proposals 4: 4: 0 0.0: -- 30: 21 42.9

New Brunswick 151 61 2 150.01 650.0 931 67 38.8
Bankruptcies 02 g\ 2 300.0, 5oo.o| e, 48 52.1
Proposals N N 0 0.0, - 20, 19 5.3

Quebec 195! 205! 181 -4.9! 7.7 2,200! 2,043 7.7
Bankruptcies 1531 1491 137 2.7 11.7 1,6231 1,512 7.3
Proposals 42, 56, 44 -25.0, 45 577, 531 8.7

Ontario o1, 83, 118 9.6, 229 1,192 1,276 -6.6
Bankruptcies 65! 55 93 18.2! -30.1 915! 978 -6.4
Proposals 261 281 25 -7.11 4.0 2771 298 -7.0

Manitoba 7 51 3 40.01 133.3‘ 681 47 44.7
Bankruptcies 6, 5, 3 20.0, 100.0 56, 39 43.6
Proposals 1: 0: 0 : -- 12: 8 50.0

Saskatchewan 19: 9: 16 111.1: 18.8] 127: 124 2.4
Bankruptcies 151 31 13 400.01 15.4 781 71 9.9
Proposals 4, 6, 3 -33.3, 33.3 49, 53 75

Alberta 10, 16, 20 -37.5, -50.0 173, 279 -38.0
Bankruptcies 6: 11: 12 -45.5: -50.0 125: 202 -38.1
Proposals 4 51 8 -20.01 -50.0 481 77 -37.7

British Columbia 31, 24, 24 29.2, 29.2 249, 265 6.0
Bankruptcies 18, 17, 22 5.9, -18.2 180, 193 -6.7
Proposals 13: 7: 2 85.7: 550.08 69: 72 -4.2

Northwest Territories (o] o]l 0 -1 - (o]l 1 -100.0
Bankruptcies O: O: 0 : - 0: 0 -
Proposals 0, 0, 0 - - 0, 1 -100.0

Yukon o! o! 0 ! - o! 3 -100.0
Bankruptcies 0! 0! 0 --1 = 0! 3 -100.0
Proposals 0: O: 0 : = O: 0 --

Nunavut 0, 0, 0 = - 0, 1 -100.0
Bankruptcies 0, 0, 0 = - 0, 1 -100.0
Proposals 0! 0! 0 --1 - o 0 -

Canada 3811 3561 370 7.01 30l 42561 4,246 0.2
Bankruptcies 281, 247, 288 13.8, 2.4 3,156, 3,159 0.1
Proposals 100! 109! 82 -8.3! 22.00 1,100' 1,087 1.2
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Table 4: Insolvencies by NAICS Economic Sectors, Canada

Volume % Change 12-Month Period Ending

: : Feb. 2014 : Mar. 2013 :
March : February : March to : to 03-31-2014 : 03-31-2013 | % Change

2014 ' 2014 ' 2013 Mar. 2014 ' Mar. 2014 '
gr?;%uul::irr?é Forestry, Fishing 115 55 11 120.05 0.0} 1285 117 9.4
Bankruptcies 8 4, 9 100.0, 111 01, 84 8.3
Proposals 3, 1, 2 200.0, 50.0 37, 33 12.1
'I\E")'(';r'zgtii':]d Oil and Gas 85 35 5 166.75 60.0 425 39 7.7
Bankruptcies 3: 3: 2 0.0: 50.0 21: 28 -25.0
Proposals 5, 0, 3 N 66.7 21, 11 90.9
Utilities 3, 0, 0 - - 9, 21 -57.1
Bankruptcies 3: 0: 0 : - 6: 11 -45.5
Proposals 01 (o] 0 -1 -- 31 10 -70.0
Construction 54, 69, 66 21.7, -18.2 732, 796 -8.0
Bankruptcies 44, 45, 57 -2.2, -22.8} 551, 587 -6.1
Proposals 10! 24! 9 -58.3! 11.1 181! 209 -13.4
Manufacturing 321 34 36 -5.91 -11.1 4151 418 -0.7
Bankruptcies 22: 21: 24 4.8: -8.3) 294: 288 2.1
Proposals 10, 13, 12 -23.1, -16.7 121, 130 -6.9
Wholesale Trade 19: 14: 14 35.7: 35.7 230: 226 1.8
Bankruptcies 8! 8! 12 0.0! -33.3 150! 165 -9.1
Proposals i 61 2 83.3, 450.o| 801 61 311
Retail Trade 48, 40, 52 20.0, 7.7 516, 561 -8.0
Bankruptcies 36, 30, 41 20.0, -12.2 413, 438 5.7
Proposals 121 10! 11 20.0! 9.1 103! 123 -16.3
x::‘;hpoolj;?:;n and 305 235 18 30.45 66.7 2455 257 4.7
Bankruptcies 24, 14, 14 71.4, 714 191, 209 -8.6
Proposals 6: 9: 4 -33.3: 50.0 54: 48 12,5
normarion and Culural 7E 4E 5 75.05 40.0 575 60 5.0
Bankruptcies 3 4 5 2501  -40.0 42, 50 -16.0
Proposals 4, 0, 0 - - 15, 10 50.0
Finance and Insurance 12: 8: 5 50.0: 140.0 78: 73 6.8
Bankruptcies 7! 6! 4 16.71 75.0 60! 61 -1.6
Proposals 5, 2 1 150.0,  400.0 18, 12 50.0

1 1 1 1
Ej:;iiztate and Rental and 135 95 18 44.45 27.8 1405 112 25.0
Bankruptcies 9: 8: 16 12.5: -43.8 104: 79 31.6
Proposals 4: 1: 2 300.0: 100.0 36: 33 9.1
Professional, Scientific and 29 29, 36 0.0,  -19.4 299, 268 116

Technical Services ! ! ! !
Bankruptcies 22, 23] 29 -4.3, -24.1 211, 199 6.0
Proposals 7y 6! 7 16.7! 0.0 88! 69 27.5
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Table 4: Insolvencies by NAICS Economic Sectors, Canada (cont'd)

Volume % Change 12-Month Period Ending
! ! Feb. 2014 ' Mar. 2013 !
1 1 1 1
March : February : March to : to 03-31-2014 : 03-31-2013 | % Change
2014 ' 2014 ! 2013 Mar. 2014 | Mar. 2014 !
i 1 1 1 1
;Anad”g?;nrs?itszl; Companies 21 21 7 0.01 714 661 60 10.0
1 1 1 1
Bankruptcies 2, 2, 6 0.0, -66.7 45, 49 8.2
Proposals 0, 0, 1 -, -100.0] 21 11 90.9
Administrative and Support, : : : :
Waste Management and 15: 18: 18 -16.7: -16.7 190: 195 -2.6
Remediation Services ! ! ! !
Bankruptcies 9 il 13 182,  -30.8 135, 145 6.9
Proposals 6, K 5 -14.3, 20.0 55, 50 10.0
Educational Services 6: 5: 2 20.0: 200.0| 40: 29 37.9
Bankruptcies 5: 5: 1 0.0: 400.0 33: 23 43.5
Proposals 1y o] 1 -1 0.0 71 6 16.7
. 1 1 1 1
:g::tsrt‘aiir: and Social 9! 11) 3 182! 200.0 76! 53 434
1 1 1 1
Bankruptcies 8: 6: 2 33.3: 300.0 58: 41 415
Proposals 1 51 1 -80.01 0.0 181 12 50.0
1 1 1 I
gzsr'eirt'if:ammem and 10, 13, 6 23.1, 66.7 84, 77 9.1
1 1 1 1
Bankruptcies 10, 11, 6 -9.1, 66.7 72, 62 16.1
Proposals 0! 2! 0 -100.0! - 12! 15 -20.0
i 1 1 1 1
ggf\zgnerzc’da“on and Food 521 481 57 8.31 8.6 6551 626 46
1 1 1 1
Bankruptcies 43, 31, 40 38.7, 7.5 484, 438 10.5
Proposals N 17, 17 -47.1; -47.1 171, 188 -9.0
; ; 1 1 1 1
Othe.r Servu;es (except Public o1 o1 11 0.01 90.9 2541 257 19
Administration) 1 I 1 1
1 1 1 1
Bankruptcies 154 15 7 0.0 114.3 195, 202 -3.5
Proposals 6, 6, 4 0.0, 50.0 59, 55 7.3
Public Administration 0: O: 0 : -- O: 1 -100.0
Bankruptcies 0: 0: 0 : = O: 0 --
Proposals 01 o] 0 =l = (]| 1 -100.0
Total 381, 356, 370 7.0, 300 4256, 4,246 0.2
Bankruptcies 281, 247, 288 13.8, -2.4 3,156, 3,159 -0.1
Proposals 100! 109! 82 -8.3! 22.040 1,100! 1,087 1.2




