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Merchandise Trade

Because of a surge in imports since 2004, Peru
has become one of Canada’s most important
trading partners in the Americas. In 2009,
Canada’s bilateral merchandise trade with Peru
totalled $3.3 billion, consisting of $429 million in
Canadian exports to, and

$2.9 billion in imports from, Peru.

Peru is not a major export destination for
Canada. It is Canada’s sixth-largest export
destination in Latin America and Canada’s
38M-largest export destination. In respect of
imports, however, Peru is Canada’s second-
largest source of imports in Latin America,
behind Mexico, and is the 15"-largest source of
imports worldwide.

Since 2004, the value of Canada’s trade with
Peru has soared, both in terms of exports and,
especially, imports. Even in 2009, when the
global recession caused Canada’s worldwide
trade to fall, Canada’s total exports to Peru rose
by 13%, and imports from that country grew by
17%.

At the provincial level, Saskatchewan and
Alberta are the largest exporters to Peru. In
2009, Saskatchewan exported $118 million in
goods to Peru compared to $116 million for
Alberta.

Nova Scotia and Manitoba have seen the
fastest growth in exports to Peru over the past
five years. From 2004 to 2009, average export
growth from Nova Scotia was 45% per year,
and from Manitoba was 23% annually.
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All figures were prepared by the author using annual data from Statistics Canada.
The merchandise trade data are customs-based; the services trade and foreign direct investment data are balance of payments-based.
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All figures were prepared by the author using annual data from Statistics Canada.
The merchandise trade data are customs-based; the services trade and foreign direct investment data are balance of payments-based.



Services and Investment

Data on Canadian services trade with Peru are

not available. However, based on data for other
countries in South America, Peru is not a large

trading partner in services for Canada.

In 2007, the most recent year for which data are
available, the value of Canada’s total services
exports to South America was

$932 million, of which $727 million went to
Argentina, Brazil, Chile, Colombia and
Venezuela collectively. Peru, Ecuador,
Paraguay, Uruguay, Bolivia, Guyana, French
Guiana, Suriname and the Falkland Islands
(Malvinas) together accounted for the remaining
$205 million.

Canada’s total services imports from South
America were valued at $528 million in 2007.
Of that total, Argentina, Brazil, Chile, Colombia
and Venezuela accounted for $365 million,
meaning that the other South American
countries listed above, including Peru, together
accounted for the remaining $163 million.

Canada is a major source of foreign direct
investment (FDI) in Peru. The total value of
Canadian FDI in Peru was $2.8 billion in 2009.
Mining and related supplier and service
companies make up a significant share of
Canada’s investment presence in that country.

Information on Peruvian investment in Canada
is not available.
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Figure 7
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Figure 8

Services Imports

$ millions

Argentina, Brazil, Chile,
Colombia and Venezuela

=== Other South America
(including Peru)

1990 1993 1996 1999 2002 2005

Figure 9

Foreign Direct Investment

$ billions

==¢== Canadian Investment Abroad

1987 1990 1993 1996 1999 2002 2005 2008

All figures were prepared by the author using annual data from Statistics Canada.

The merchandise trade data are customs-based; the services trade and foreign direct investment data are balance of payments-based.
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