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Return to Houllt of Commons, being Surion4l PlJperl No. 110 B and C. , 
RETURN 

(lIOb) 
To an Order of the Bouae of Commons, da~ the 23rd January, 1911, for a copy of 

the full report and finding of the Curator of the Fanners' Blnk, up to the time 
of hie appointment uliquidator of the 88lIle by the aharehoJden for the requiti
tion of w1tieh authority i. gi'fen to the Minister of Finanee by Section 122 of 
the Bank Act. 

CHAS. MURPHY, 
SecrdlJry of StGt •• 

TORONTO, January 7, 1911. 

IN THE JlATTER OF THE FARMERS' BANK OF CANADA 

lNTUlK BTU'Blf.DT o. AnUM 

A. of December 19th. 1910, 

LUBILITIBS, 

Direct. Su.pended Payment Dec.ember 19, 1910 

.Amount. owing to depositora and holden of draft. .t 
Allenford branch., , . . , .. .. .. .. . , .. .• 
Arkon, br.nch., . . ., , . . , .. ., .. ., .. 
Athens branch ........ , ... ...... .. 
Belleville branch,. " •• " .' .• .. •• •• . , 
Bethany branch ,. , . , . .. . , •• .. •• •. .. 
Burgeenille branch.. .. .. ., • . .. .• •. .. ,. 
ClUIlden Eut branch.. .. .', . • . , ., •• ., 
Cheltenham branch" .. ., .' ,. . • .. •. •. .. 
Duhwood branch •• ., .. .. • • .• .• .. .. " 
Dunaford branch,. " " . . , ••.•• , •. '. ,. , . 
Embro branch.. .. " ,. ,: .. ., " '. ,. 
Fin.nJ branch.. ,. " .. '. •. .. .• , . " .' 
Baileybury branch ................. . 
Kerwood branch.. .. .. .• • • " •• .. •. • . 
Kinmount branch" .. " . • , • • • • .•• .• 
Lakeside branch" .. . ,' ., ,: . • ,. .. •. 
Lindaay branch., ..•.• ' • •. , • •• • , • •. 
MmbanJc branch.. ., " .• ., • • •• .• .. ., 
:Milton branch" .. , ... " •.•..• . .•.... ' 
Norval branch ••... ' . ' •.••. . . ' •• 
Phillip8l'ille branch ...... .. •. .•. , .. 
Pontypool branch,. _. _. . • •. .. .. . • 
Sharbot lAke brancb.. .. 
Stoullville branch.. _. .. .. .. •. .. . • 
Williamstown branch. . .. .. .. .. .. .. 
Zephyr branch .................... .. 
Toronto branch , . _. •• •. .. .. . . . _ .. .. 
Accrued interest to December 19, 1910 .... 
Resene for .undry claim... .. .. .. ,. .. 

Total .. ............ .. .. 

• 25,753 18 
4,3,023 82 
19,626 70 
35,995 53 
55,342 24, 
4:1,773 4,8 
72,309 17 
36,600 69 

113,021 81 
34,562 25 
74,626 36 
33,589 87 
25,4'13 98 
67,903 17 
33,902 38 
32,222 60 
38,176 17 
66,630 61 
30.4~2 25 
39,129 76 
37.682 73 
4,7.992 41 
52,'197 77 
24,733 88 
25.930 18 
55,?49 88 
87,772 04: 
19,000 00 
10,000 00 

$1,281,774 91 
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Preferred claims-
Farmers' Bank notes in circulation at per head 

office books and branch returns . . .• •... $538,365 00 
Branch salary and charge BCCOunta . . .• •• •• • • 3,15tiS 05 
Rentala due at branches togeUler with claims for 

penalties under tenna of leaaes.. .. .• 1,530 86 
Ontario Government deposit.. •• •. . . . . 26,533 16 

Total.. .. .. .. .. .. .. .. . . .. e569.987 07 

Secured claims-uDsettled-
Trusts and Guarantee Company, Limited, Toronto, 

adunces on demand notes .•.•... .•••. $211.838 26 
Secured by hypothecationa of. cuatomen' p&per .. 298,526 3) 

Surplus carried to aaseta. . .. $ 81,688 05 

Other securities held and included under 
&8IIeU in tbit riate.ment :-

Bonda of Keeley Mines, Limited *1,000,000 00' 
Other industrial bonds.. •• •. '115,000 00 

Capital atock-
Capital stock subscribed u per list •. 

.AB8BT8. 
Dominion of Canada notes .. .. •• •• •. .. 

~e ~~d' ~'equ'~ ~f ~d' ~n' ~th~r 'ba~b:: :: 
BallnCe!! due from other banks in Canula .. .. 
Ballnces due from . genu in United. Kingdom .. 
Balance. due from other foreign agenu ... ..• 
Cub items on band and in transit. . • .. •.•.. 

Daporit with Dominion Government to secure note 
circulation . . ......•.•.•.•.. . •... 

$ 10,048 tiD 
7,271 95 

55,144 22 
10,738 10 
6.189 26 
5,030 89 

46,2" 31 

Stocke snd bonda.. .. .. .• . .. .• .. . • .. .. 113,89ti 00 
Surplue in customers' papers held by Tru~t and 

Guarantee Co. . . . , .. .. .. .. " .. .. " $ 81,688 05 
Current loans, discount. and put 

due bill, held at head office and 
branches,. .. ., ,. ., $684,130 04 

Interim .. luation, . ,. .. . . . • 241,484 84 

Claims for withdrawale after auspension .. 
Bank premiaea, tiJ:tureB and furniture (book value) 
Stationery OD hand estirqated .. Iue, , ..• • .... 
~Due upon capital stock., ., • ....• . .•. 
Other a88ebi a8 per liet. . .. .. .. .. .• . . .. 
Keeley Minea, Limited:- . 

Current loans and overdrafta ..• . , .•• 
c.n loaDs. ', .•. . .•• , ,. ,. , ..... 

. ($l,OOO.OOO~OO bonds held as Security therefor) .• 
Stocks and bond account., , ....•..•••• 

Total, • . ...... , , .. . • ' " ,. 

S32t.100 46 
300,000 00 

'621,100 46 
636,000 00 

$ti84,tiOO 00 

• 140,709 23 

20,250 00 

323,122 89 
47,000 00 

178,604 90 
2,500 00 

16,921 00 
1,146 57 

$1,156,100 46 

$2,000,2'0 O. 
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811lUUllT. 
Aasets-

M ahoYe •• ... . ~ ....... .... .. .. . . ,2,000",00 00 

Liabilities-
Depositon and hpldelll of bank: drafta . . 
Preferred claim... •. . . .• 

• .$1,281,"174 91 
1569,987 07 

Secured claim. no ranking .. 
Capital atock .. . . •. . ...••• . . . •• 

Nominal dedciency.. •• . • • . • . •• . • •• 

C. R. C. CunsoN & SoN8. 
Curator 4nd Interim Liquidator. 

Toronto, Ontario. 

1584,liOO 00 

2,436,261 98 

• 436,011 93 

G. T. CU.USON. 

HI' 'rR. mox OOUJlT 01' JUS'rlCB. 

In t~e mGttfr of ths Farm"..,' BanI: of C4nad4 4M in th8 mtJit8r of th8 Winding·Up 
.Act 

Purauant to the order of Mr. Juatice Riddell made in this matter on the 24th 
day of December, 1910, a meeting of the creditors of the Farmen' Bank of Canada 
";11 be held at the Board Room of the uid bank in the SbiT Building, corner of 
Adelaide and Bay streeta, Toronto, on Tuesday, the l"1th day of January, 1911, at 
11 o'clock in the forenoon, and on the same day at the aame place, at 2.30 o"clock 
in the afternoon. a meeting of the IIharcholden will be held, the purpose of such 
meetings being that the willhes of the crediton and Ihareholdert respectively may 
be .acerf.ined as to the appointment of liquidators under the Winding-Up Act. 

By the lIame order the further consideration of the petitions presented herein 
waa adjourned until Monday, the 23rd day of Janullry, 1911, at 10 o'clock in the 
forenoon and the uid petitiona will then be heard by the Hon. Mr. JUltice Riddell 
in Chambera at Osgoode Hall in the city of Toronto, and notice of such hearing ill 
pursuant to the said order hereby given to aU partiee entitled to.be heard. 

Dated thill 24th day of December. 1910. 

BIOKNELL, BAI N. STRArHY & MAcKELCAlf, 

Lunaden Building, Toronto, Ont. 
• Bolicitora for Petition".. 

F. AUOLnt. 
Cl8n in. ah4mbera. 

THE FARMERS' BANK OF CANADA. 

l{EXOBAN'DUJ.r of R8port to M 8lting' of Shar8htU8" end Creditor" h8rd on t,,", 
17th. d6y of JentUlry, 1911. 

. The notice calling the meeting, which notice was ill8ued by the High Court of 
J Ulltice, ". read, and, upon motion, Mr. Tyson wu appointed &eCretary, Mr. O. T. 
Clarkson being chainnan by Tirtue of the order of the Honourable Mr. Justice 
Riddell. 
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The chairman read the iuterim statement of affairs as attached, and, in COD
nection therewith, laid :-

The Iiabilitiea fint shown upon the atatement of &lfaira are thoae due to 
depoaitora in, and holden of drafta issued by, the varioua branches of the bank. As 
you will see, the total amount of deposita and draft. is $1,281,774.00, which 
include6 ioterut up to the 19th December on interest bearing accounts; of this 
$1,281,7'14.00. the amount of the laTinga wu $992,490.00, and current account. 
1289,284.00. The amount of deposita allocated to Toronto branch include. a 
deposit of .J. S. Saunders, of this city, who withdrew $45,000.00 of it from the 
bank on the date of suspension. Acting on the advice of counsel suit was com
menced against Saunders for the return of this money. and it now rests with the 
couria to determine whether he it entitled to hold it or noL The money WI8 paid 
to him in Farmers' Bank hills, which sre now in the banda of a bank of this 
city, pending determination by the court. Included in the Haileybury returns u 
a claim for 52,000.00, withdrawn under similar circumstances by one Robins, ani 
against him action has also been taken. Further action will be taken in regard to 
another amount of $600.00 withdrnwn on the same date, and question has ariaen 
with regard to certain withdrawal. at one 01 the branchea. These mattera will aU 
require to be carefully looked into. 

There are a number of questions to be considered in re'peel to deposita atld 
claima on drafts. In instances where deposita were made 00 the day of the auapen
sion, and a few daya prior thereto, chequea and drafts, and which were in tr&D8-
miuion for collection at the time of the suapenaion. have been ltopped payment of. 
I have been advised that the hank is entitled to collect on these cheques, but as 
there is contention on the point, a writ h .. been issued in one instance whe"re 
$6,400.00 is involved, 80 that the question may be determined by the court. If the 
court holdl that the bank is not entitled to the moneys, the chequea will have to 
be returned to· the maker, and, on the other hInd, if judgment iI gi ... en in favour 
of the bank, the amount of these cheque. will have to be paid by the depolitors and 
makers. 

In inltancea where deposits were made on the date 'of aUlpenlion, queatioDI 
have arisen aa to whether the lame were made before or afte'r the sUlpeDaion, and, 
u the exact hour of the aUlpenaion is lomewhat in doubt, the court will have ta 
determine the question; all depositors who made depoeita on the 19th instant are, 
therefore, requested to give full particulars of. the same to the bank, &0 that their 
clainu; may be looked into when the question haa been decided. 

Depositors whose deposita bore interest are entiUed to ha ... e the inteNlt added 
to their accounts up to the 19th December. In order to facilitate the filing of 
claims., a statement will be sent out from the bank naming the amount. at the 
credit of each depositor, inclusiye of intcrest, eo aB to obviate the ekpenae and 
trooble to which depositors would be put if required to file porn claima. Of 
necel8ity, thi. will. take; a little time to do. 

Questions are arising as to the right. of depoaitors to offset the amount. of 
their deposita against overdrafts and notes held by the bank, and !hie matter will 
be brought before the court in the winding-up proceedinga at the earliest pDslible 
moment. In the meantime, any depositor having a note or o ... erdraft due to the 
ban\ ia advised to pay the difference between the amount to hiB credit and the 
amount of such note or o ... erdraft, &0 &/I to facilitate the cOllection of aaeta. The 
pllyment of the balance can rest until the . question of the right to offset has been 
detenniued. ' 

Payments due on ·capital atook are in the lame position, but depositors are not 
legally entitled to olhet the amounte which may become due by them on double 
liability against their depollita and o ... erdrafta. . 

With reference to the c1aima of those who held drafts issued. by the bank, would 
aay that the bank held a note on collection for any person or finn, and auch collec
tion "'1 held by the bank, in trust, and not for u lue given, the owner of the bill 
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be entitled to recover the amount collected by the bank if the payment received 
bank wu on hand .t the time of lIu8penaioD in ita original form, 80 .. to 

; ~l~ti~f~~.'-it from the other &8IIeta of the bank. ~ereJ however, drafta were pur
the bank for the purpose of remitting money the holders of luch drafte 

merely ordinary creditors againat the eatate. 
I dr •• your attention to the 1ut item. on the first page • • Reae"8 to cover 

lundty claim,,' Illch amount baa been added to the liability of the bank to cover 
contingent liabilities JUeh as la .... OOlIte, ad"erti,ing, 11lpplies purchased, etc., and 
ctaima have already been filed to an extent which would seem to indicate that the 
reaerve will be laregly, if Dot wholly, ueed up. 

Pr,',rrtd cloiml.-With respect to preferred claims, would say that according 
to section 181 of the Bank Act, the notel wued by the but constitute·. fint charge 
upon ita uaets; according to the books of the bank the bank hu obtained from the 
Bank Note Printing Co. 1825,000 bank notes, and the amount of the aame on hand 
at the time 'of 8lUpmaion wu 1.286,686, lealing outatanding 1638,365, and tbiB 
amount, together with intereet from 19th December, ia a first lien upon the. aaeeta. 

The second lien upon the MIIeta ia the amount of the depoBit with the Ontario 
Government 12&.,533.16, and it ia a lien by rirtue of clauR C, aection 131, of the 
Bank Act, which makes it , preferred claim. 

No particular comment need be made on the item for branch lalariea and 
charge account, as it ltatea the amounts owing to the officera of the Bank at the 
time of suspension. 

The preferred claims will al1 have to be paid in full before aoy dividend can be 
paid to other creditors. 

Secured claim •. -The eecured claim. cooliet of a claim. of the Trust and Guar
antee Company aecured by hypotJtecatioDII of Keeley Mine bonda, other induatrial 
booa. and cu.tomen' paper. The Truet and Guarantee Company appeared to have 
ad",nced. to the Bank in February, 1910, the pm of 176,000, at which time it took 
as eecurity 11.20,000 stock in the American Piano Company, which stock Will aub
sequently sold for 185,000. The stock: had been hypothecated to the Bank all 
coUateral to a call loan Ind under the terma of agreement the Bank may be able 
to claim on tbe maker of the call loan for the detlciencJ. Whether it will rteo .... er 
anything or not ia another queetion. On July 30, 1910, the Trusts and Guarantee 
Company appear to han loaned to the Bank another amount of 1100,000, .t which 
time it ia .aid that the Bank hypothecated to the Trust Company Keeley Mine 
bonda amounting to '1,000,000. which had been left with the Bank by the Mining 
Company a. aecurity for the debt due by the Mining Company to tlie Bank. These 
two advance8 were uaed by the Bank in meeting obligationa and it il alao laid 
principally in meeting ita clearing house balllnces. , 

. The Trlllt and Guarantee Company waa alao depoaiting in the Bank to an 
erient and in a re·adjuatm.ent of the accounta between the Bank and the Truat 
Company had obtained a d~it receipt for '120,000. It claim8 to be entitled 
to hold the aecurities which It obtained on the other two adunce8 all l18Curity alao 
in connection with the depoait receipt under the term. of agreement with it. 
NeverthpJeu, it began te pre88 the Bank for further security with the re8ult that 
on No .... ember 3 Jut a tnnuction W&8 put through by which the Truata and Guar· 
antee Company purported. to advance to the Bank $296,000, for which it claima it 
w .. given ai security $300,000 of cU8tomers' paper, $1,000,000 Keeley Hine bonde 
and 175,000 induetrial bo)lda. Out of thia adnnce of $295,000, it then purported 
to pay ita two loana of $75,000 and $100,000, alto ita deposit receipt of $120.000. 
Inasmuch all the tranaaction invohea a large amount of money and had tbe prac· 
tical effect of preferring thOBe crediWrt who reoeim payment u the resulta of the 
adunces being made, the nlidity of the transaction with the Trust Company hu 
not been admitted, but lltepe are 'being taken to inaure that the rigbta of the credi· 
tore of the Bank are protected until 8uch time aa the tTanaaction' can be more 
eft'ectually gone inte. The tranaaction will be gone into in the coune of the 
liquidation proceedinga. 
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Capital 8Iock.-The subscribed c~pital stock of the Bank I.ppean !CCOroiD.g 
to ita boob to be $584,000 Bnd upon It $16,921 would appear to be unpaId at thIS 

date. I am of the opinion that examination will aho .... further stock unpaid. 
When discussing the matter of capital stock I think it right to inform you 8S 

to what I hIVe learned regnrding the incorporation aDd fonnatioD of the Bank, 
including the obtaining of it. certificate from the Treaeu.r:r Board. According to 
the Bank Act it ia necesaary for any bank seeking incorporation to bave the BUDl of 
tsOO,OOO capital dock IlUbecribed in a bona .fide manner and, at leut, $250,000 cash 
paid upon 8uch bona fide subscription. The charler of this bank bad been obtained 
about two years before it held its organization meeting and there waa danger of it 
upiriog. The organization meeting was called for the 26th November, 1906, and 
it is .aid that sbortly before the meeting BOrne of those pereonA who were to have 
been actively identified with the Bank, withdrew, aDd their withdrBwal made the 
subscription list deficient. To overcome this., it il said that certain lubecriptionl 
were added to the list particularly one of $110,000, and antedated, 80 .. to make the 
l ublCription lilt regular, and permit the obtaining of the certificate to do bUliness. 
At the time of the organization me"ting on No't'ember 28, 1906, the ltoek tub
scription book of tile Bank shOlli'I that it bad subscriptionl for 1579,000 worth of 
stock, including the eubscriptionl prerioual11poken of. Of theBe subecriptionl it 
il said that between $50,000 and $75,000 wefe worthlese and uncollectable, being 
l ubsequently cancelled, and, in addition, there WIUI a further amount of atock 08n
celled, and it would appear that of the $579,000 dock. between $125,000 and 
$150,000 was in all cancelled after the certificate had been obtained. ' 

In addition kl having the lubacriptions to the amount mentioned, it was neces
sary for the bank to han received in payment thereupon the sum of $250,000. The 
subscription boob show that the provilionli board had $291,810, nd amounts are 
allocated as pnyments on each lubscription 8ufficient to produce the total. It is 
conceded that in very many ca.ses luch payments had not been made by subscribers, 
!lnd tfllt what really happened would seem to be u follows: The directors. had 
collected about $211,000 from subscribers in cuh, but out of it thcy Illd paid 
$41,00;) for a:pense., lelving in thcir handa $170,000. They then turned o't'er sub
scribers' notes kl W. R. Travers, who was in control of the provisional board, and 
he in his own name borrowed on these notes $80,000. which amount, with the 
5170,000 mentioned, made up the $250,000 necessary for the go't'ernment deposit. 
The money W88 then transferred to the Receiver General, Ind when he returned 
$245,000 to the bank, the amount was deposited with the Tradera' Bank, and out of 
it $80,000 was checked out to the Trust and Guarantee Company, who held it 
apparently on deposit for the benefit of the bsnk. Checks were i88Ued out of this 
amount to tllC Trust and Guarantee Company for the full amount in three pay· 
menta, and they released the aubacribers' notes left with them by Travers. The 
bank, therefore, "88 leU with but $170,000 of actual paid up capital and the sub
scribera' notes; it ia apparent, therefore, that the certificnte WI.8 obtained by an 
evasion of the Bank Act. it nothing worae. 

In 1.8 much 88 the stock of the bank was at that time !IOld at par, it will be 
apparent that when the bank commenced busine .. ita liabilities were greater than 
its B8Sets by the $41,000 paid out for organizlltion erpcnBeS. To cover thill up, 
certain entries were put through the books and a note given by the general manager, 

, which note waa afterwards charged up to the Keeley' Mines Stocks and Bondi 
Account. Under these conditi(\ns it ia apparent that the return. to the government 
were misleading from the start. 

It is apparent that severol tranSActionl have taken place in connection with 
the capital stock of the bank, which will need kl be nty closely examined into. At 
one time the subscribed capital of the bank was retnrned as '1,000.000, being 
afterwards redured to the figu res it now resta at. It would appear that the increase 
waa due to a certain transaction which WlI entered into with a concern known aa 
the Continental Security Comptlny of Winnipeg, which company i t i. Ilid had 
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no responsibility under " the term. of which it sub8Cribcd for $510,000 of stock of 
the bank, and was allowed an overdraft to the 8mo,!ut of $538,000 by the bank in 

, order to pennit it to pay for the atock; the securitiea company were also allowed I 

further overdraft to the extent of $150,000, and out of the &arne it paid certain 
-notes held by the bank for dock 8ubscribed for by other people, took up Dotea given 
to the bani: in order to hide expenditure on organiution account and covered • 
large amonnt transferred to the credit of the general manager for ' his perlOuai 
account; thill latter fOnDa part of the chum against him for theft. 

The total amount of the overdraft aUowed in the Toronto office boob was 
t687,OOO. including a large amount for interest which the bank took the benefit of 
al a profit when it in reality was Dot earned or paid. . 

When it became apparent that the Continental Securities Company could not 
carry the tran_ction through, &Orne e5O,000 or e60,000 of the stock lIubscribed for 
by it was eold to other partiee Ind 'paid for; the balance was cancelled and written 
oft'the boob, and a large amount charged np to the Keeley Mine Stock. and Bonch 
Account in order to clear up the tran.ction; the atoclr: wal in tWa manner reduced. 
I regard the whole transaction al most irregular and improper, and there certainly 
will be a liability to the banlr: on the part of varioua persona in connection then:
with; how much the bank will benefit out of the same ill a question-I am .fraid 
it cannot look for an, snbatantial recovery; the whole matter, however, ia 9ne that 
will have to be gone mto to the fullest detail in the proceedings before the court. 

AS ..... 

The fint five items of the Aueta constitute what are called Cash A88eta, ' and 
repreaent either cash or liquid securities. These asaeta should be 8%p8Cted to yield 
pBr value, but in some instances Creditol1l of the Bauk who hold drafts and notea 
ror collection claim to be entitled to retain the same in satisfaction of their claima, 
which are included in the liabilities. In instsnc8l, also, payment has been retulled 
upon cheques in the bands of the bank, and suit haa been undertaken against some 
of the makers for the purpose of determining whether they have any right to do BO. 

The deposit with the Dominion Government will be held by it to secure the 
note circulation, and when ilie notes . have been paid" returned to the bank for the 
benefit of creditors generaUy. 

The stocks and bonds consist of industrial bonds which were believed to be 
worth the amount stated at the time the statemeut was made . . The undertakings 
tbey cover, however, sre subject to vicilJllitudea of buainess, and it is possible that 
the bank may not be able to realize ita entire investment therein, but it it boped 
that it will do BO to a very large extent 

The anrplu. in cuatomera' paper held by the Tru.ta and Guarantee Company ill 
the amount which is expected will be realized from the same. Since the .tatement 
wu prepared, it haa been apparent that on some of thi. paper there will be a lou, 
and therefore, the item will probably not be realized in full. 

The current loans, discounts and past due bills held at the Toronto office, ana 
branch~ amount to $684,130,04, and I have valued the aame, to the beat of my 
a.bility, with the infonnation "bich the bank'a omcera are able to give me,. at $241,· 
434.. The discounts include a number of accounb upon which it is certain tbat the 
bank will make bea'l IOlllel, and I hardly hope to procure more than the amount of 
the valuation from the ~me. It is not in order to discuss the det.ailiJ of these loana 
88. it "ould be prejudicial to the intereeb of the creditora to do so) but I think I 
am doing no lfTOng in 88ying to you that there i.a one inatance in whieh the bank 
wiU100Ae $100,000 on a Bingle accounl . 
, Claima for withdrawala after luapenaion are th088 in connection with mit. 
which have been brought for the return of money taKt':D out of the banle on the day 
of IJUSpenaion . AI matteu are now before the court J am not in a poeition to say 
more to you than that the bank claims to be entitled to a refund of these funda. 
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for the general benefit of the creditors, on the ground that the withdrawers ret'eived 
unjust preference. . 

Bank Premisell'.-The cost of tile bank premises has been put into the slate
ment at the amount charged in tho book!!, bllt thill amount is undoubtedly in excess 
of the cash expenditure of the bank in that bebalf, and I do not look to the estate 
recovering more than between $60,000 and $70,000 for the whole of ilie item. There 
have been irregularities in connection with this account, and items of very con
siderable amount have been charged to it in order to cover expenditures in other 
directions. The whole of the transactions in connection with this item call for the 
closest scrutiny, and it is one of the mattel'8 which will have to be gone into care
fully in the examination which will be held before the court. 

Staiumery on Halld.-'l'his item appears in the books of the .bank as $30,000, 
nothing heving been written off it since the date of its purchase, although it was 
conetantly being used, and the supply thereby diminished. I have therelore placed 
it at ~2,500, which is merely a rough estimate. The amo'Jnt due upon capital 
stock, ,$16,921 represents the amount due upon subscription. 

The other assets consist of claims under guarantee bond and deposit for $500. 
Be Keeley Mine.-DiscuSfiing the item of the Keeley Mine ac(:ount, I thilik it 

right to inform you rather at length as to the history of this .company and its con· 
nection. with the bank, 80 far as I am able. It would appear thllt Beattie Nesbitt, 
on the 18th April, 1908, obtained an option on the property at the price of 
$300,000, payable $50,000 on the 18th May, and the balance in instalment.; spreud 
over a period of timc. On the 18th May, Nesbitt entered into an agreement under 
thc terma of which Wishart, Travers, and the Farmers' Bank were to participate in 
all benefits received by him from the option, and on the same day, he executed an 
additional agreement to the effect that he was not to deal with the option without 
the con.sent of the Farmers' Bank of Canada. In May, 1906, the Keeley Jowsey 
Wood Mine Limited was formed, and, at a meeting of the Provincial Directors held 
in May, a resolution was pasaed by the Board to purchase the option mentioned 
from Dr. Beattie Nesbitt, and to iBSue to him $999,975 stock, out of a totol of 
$1,000,000 in payment therefor, and on the same day, George Wishart was elected 
President, Dr. Beattie Nesbitt, Vice·President, the third Director being W. R. 
Travers. 

On the 20th May, the bank made an .advance to G~rge Wishart of $25,397, 
and also to the Keeley Jowsey Wood Mine of $25,000, apparently to take ca~e of a 
payment ,to be made under the terms of the option agreement. From this time 
forwa.rd, the bank continued to advance to the mine, and, 80 far as I can ascertain, 
nQ other money, eJ:cept the bank's money, cver went into the mine. 

According to the by-laws of the bank. the Managing Director was prohibited 
from lending more than $10,000 to any person, firm or corporation, without specific 
authority of tile Board. In June, 1908, a credit of some amount of four figures 
was given to the Keeley Jowaey Wood Mine Limited, and approved of by the Board 
of Directors; subsequently, the minute authorizing this advance, was changed so 
that, in its changed form, it permitted the General Manager of the bank to adv~nce 
to the mine in his discretion. It is claimed that the change in this minute 
constitutes a forgery, and a claim has been !sid against the late manager of the 
b,nk in connection therewith. 

The btnk continued to advance to the mine in large amounts until December 
4, IP08, when, at a meeting of the shareholders, at which were present Wishart, 
Nesbitt ~nd T.ra~era, authority wa~ gi:,en ~ a;1l the assets. ~f the Keeley Jowsey 
Wood Mme Limited to the Keeley Mme Limited, on condition that the stock in 
the latter company be iSlllled one· fifth to Travers, one-fifth to Wishart, one-fifth to 
Beattie Nesbitt, one-fifth to the Farmers' Rank of Canada and the remainder to 
remain in the treasury. 

On June 10, 1D05, the sh areholders of the Keeley Jowsey Wood Limited con
firmed this, and oppointed the Chief Accountant of the Bank, liquidator of the 
company. 
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Kine then took over the property 'and W. R. Travers u secretary 
h:':~~ ~:~;i:,:,~'~~~'. from the bank until the obligation of the minin, company 
~ I no.." appears to amount (0 $621,000. Included thenlln are two 

amounting to $35,000. the proceeds of which did not go to the benefit of the 
!mi~irlg company, but to Travers TraDBaCtioDll connected with the pro-

thi. by the Crown authorities. 
eeem to indicate that, with the 

hundred thousand doUars paid 
W&8 expended on the property. 

money advanced by the ~allk to th, 
will not be content to aCI."<Ipt the 

but it necessary to investigate expenditures of the 
company in order to ascertain whether any diveraion of money for other 

purpoaes was made. 
In conridering advancea made by the bank to the mining company by way of 

loana, you will notice from what 1 have said that there W18 a diatinct by-law of the 

;js~f~~~~n~~~'~::th~.~gen~e~"':l manager of the bank from making advances to any 

;. 

over '10,000 without the approval of the board at a 
were made by the general manager to the extent of 

before the matter was drawn to the attention of the 
some minor amount the minute.8 after-

him do ' 

upon 
any knowledge ,wh ... ,.",.' the 

U they are able to convince the court or 'lever-
no IUch knowledge,. it will then be .pp ... nl~,"l!~t manager 

tTlnAactiona through upon hi. 01l'D re&JlODlIibility. 
. of the whole transaction ia open to question, particularly when, 

the bank was expected to, and did put up the whole of the 
and operation of the minin, company, when, at the most. 

of the profiu, which might have been made from the 
whole of the 1088. There can be no doubt that theo 
was in a position of trust and it wa. hiB abuse of hi! 

. condition of affain to obtain. 
now come to last item on the statement, Keeley Mines atoeb and bonm. 

It is in regard to this item in particular that action .."u taken 
~I~~;.,;:::~~:: of the bank on the ,ground that he rendered false 
~ . but $'15,000 ' of tllat amount represent. actual cash 

in purchase of atock of the Keeley mine, and this $75,000 
credited. to Beattie Nesbitt in liquidation of debt. which be 

'ii~o<iO consideration of hie paasing over to the bank $250,000 Keeley 
--'C-.,:-':::' ~ to F. Crompton for $100,000 stock in Keeley Mine C~mpany, 

Whitney for $50,000 stock in Keeley Mine Company. 
01 the acrount haa been used to cover up \OBSeS made by the 
to the extent of about $166.000, which amount it is claimed the 
the bank obtained for his OWn person.l PUP0BeS, transferring 
Mine stock on account thereof. 

11'18 partly regard to part of this latter item that the Crown took criminal 
against him. • 
I far aal can make out, the position aaaumed by the manager of the bank was 

the bank had obtained $500,000 of stock in the Keeley Mine, as a bonus for 
fiOl .... ingit, he had the riglJt to all()('llte to this stO('k such value IS he should lee 
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fit, and to charge up against that .... lue any amounts which the bank might lose, or 
that he might think nece!ll!ary in order to present a profit deient to allow him to 
pay dividenda. To thi&: contention, I am utterly unable to agree 

The board 01 direeton claim to have had absolutely no knowledge of what ""1.1 
beiDg done in thil connection, and there i8 nothinll: in the minute. of the bank to 
show that the matter came to their attention. It will, however. be Deceaaary for tht' 
directon to prove to the court that they had DO knowledge of it, for 88 ~embef8 of 
the board will no doubt appreciate, it WI8 quite possible for tliem to have thoroughly 
canvuaed the situation from time to time, and delitieratelyleft the particulan of 
the discuuion out of the minute. of the bank. 

The item waa carried in the government retuma under the heading of f Stock,;: 
and Bonda Account' and the question muat Burely ariee II to why the directors did 
not obtain particulars of what the stocb and bonds were "hen they were con.ider· 
ing the litatements ot the bank from time to time. It is poasible, but it would seem 
alm08t improbable that they did not do 80. In my opinion, howenr, and without 
casting re.8ection upon the directors pel'flOnally, it would seem to me that the board 
W88 one particularly unfitted to be a board of a ·fl.nsncial inatitution, in 81 much a. 
many of the members were not familiar with financial mattera. 

The atatement of affaira diec10ees a nominal deficiency of ~36,OOO. Thi. does 
not cover all the 10tlse& made by the bank by a considerable amount, BS yon will 
realue from what I have just told you. So far 88 I can aacerlain the bank h .. loat 
at lea.at $780,000 in its foul' ycars in buaineaa. The amount dillbursed in organ· 
ization el"penaes and stock sub.scriptiont was not leBl than $55,000, and very 
probably it will be found to have been considerably more. The businel!s of the ttank 
baa been conducted at a loss from the beginning. In 1907 ita upensea were raeater 
than its profits by '68,666; in 1908 ita expenile8 wert greater than ita profile by 
$44,076, and in addition that year paid a dividend aggregating $10,344; in 1909 ib 
expenaefl were greater than ita profita by $30,422, and in addition to that paid 
di-ridend. of $22.410; in 1910 it lost $46,255 and in addition paid a. dividend of 
$11,324. In the foul' years of its exi.nencc, therefore, its loeaea 10 buainesa (a part 
from bad debts) amounted to 7.Ot less thlin $171,319, while it -paid dividend. to the 
extent of $53,078 out of capital. 

Beyond ~ese 10l1le8 on operation, the bank stands to lo.e at leut $440,000 on 
bad debt.. (in addition to $30,000 or $40,000 which is loet by reason of defalcationa) 
-the total amount of these item, aggregate about 1780,000, and they were charJlBd 
$234,000 againat Keeley minea stock .nd bonds account, $110,000 against other 
account. and left the deficiency or $436,000 as shown by the statement of aftaira. 
That there will be other 1088e1 i.8 undoubted, but it will mean carefully going over 
the boob before they can he ucertained. 

The Keeley mine stock account of $535,000 includee $75,000 paid for atocJr: in 
the Keele'l mine, $234 .. 000 of 1088e8, $Hi6,000 money taken by the manager and the 
balance 0 $70,000 cbarged up for other items. I carried this account in the ,tate-
ment of al'tair6 at ita faCe value by reaaon of the bank owning $1,025,000 stock in 
the mining company, which etoc.k may. or may not have a ,..\ue according to the 
diapoaition which it m.y be found poBlible ·to make of the mine in future. I have 
not bad the mine valued for the reason th.t any valustion made would be criticiaea, 
and I deem it distinctly against your interesta and the interests of the bank that 
any atatement ,bould be made which would have In etrect either of Creating too 
much optimism in your minda or else of depreciating the price and perbapa com· 
pelling the bank theretly to take a ieBlCr price than it might be able to obtain 
under other ·circumatanccs. Already IL nwnber of inquiriee bave been made for the 
mine, and it is probable that these inquiries would not be made unleBl the mining 
property had a 8u~tantial value, either speculative or in Cact. 

Considering the whole position of aff.ira of the bank, therefore, you will aee 
that the prospect i.8 not at all bright; shareholdera can look for no return, bnt, on 
the other hand, J aee little ·chance of their escaping,," double liability. I do not · 
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creditor. to look for more than a partial return of their claim., hut I am 
prepared at this time to make any estimate u to what this return will be. 
lt is apparent thai the bank commenced buaineee wben it ahou1d DOt bue done 

was an impairment in ita capital from the 1'eJ}' .tart; the clau of burine. 
took, e:r:cepting in the coontr,Y branche.J, wu Dot good, ond in too many 
the bank 8upported undertaklDga to which it was lending money. Under 

oonditions the bank would have had a hard enougb road to boe anyw.y, but, 
nnderlalringa were entered into and the bank'a money loaned to corporation. 

which an executive officer of the bank had a penonal interest. it is apparent that 
chancel of success were not increased, and when the general manager of the bank 

to abuse his truat and to ule the money. of the bank for hi. own personal 
the criminal I •• , and the by·law. DC the bank and the con6.dence 

there could be but one end to it. As I have before atated, 
of your board of directors waa not a meane of atr.eng.th so far aa look
intereats of the b&nk, under tllese circum dances, was concerned. in as 

hardly capable of diacove.ring a number of the tranaactiona 
been alive to the necee&ity of in,.eetigating them, although 

should have overlooked inquiring into the quality of the 
annual statements. If they are able to abow to thl! coum 

they were innocent of the condition of affain, then I think you can attribute 
failure of thil bank to the diahonesty of the general manager. 

On the 18th April, 1908, Dr. Beattie Neebitt obtained an option on the prop
$300,000, payable $50,000 on the 18th May, and the balance in instalments 

a period of time. 
18th May; 1908, Dr. Beattie Nesbitt entered into an agreement under 
which Wishr.r+. Truers and the Farmer-.' Bani: were to participate in 

~il~::~~'~ received by him from the option, and on the ·yme day, be executed an 
~ agreement to the eftect that he was not to deal with the option without 

conaent of the Farmen' Bank. 
In May, 1908, the Keeley Jow.y Wood Mine Limited W88 formed, and, at a 

~.,ti.',g of the Provincial Directors held in May, a resolution wa, passed by the 
purchase the option from Dr. Beattie Nesbitt, and to isaue to him the 

of the capital atock $25, the capital stoclr: to be $1,000,000 in payment 

T
,,.,;,,,Wishart waa elected President of the company, 

WIS the third Director. 
advance to Wishart of $25,397, and to the 

",~OOO, apparenUy to take care of a payment of 
the option agreement on or about 18th to , :u.~:.':;.:~ at thi8 time given to Traverl to advance the 

the such a not obtained until June 17 following. The 
of the prohibited Managing Director from lending more than 
of 'the bank', funds to any person, fl.rm or corporation without specifl.c 

;~U;:~'!.~,,~:~tho Bo&rd. ~-. 17th, 1908, a credit to some amonnt in four figurea waa giVell to the 
Wood Mine Limited, and approved of by the Board of Directors, 

;J;;.q';;~lui, ·u,. minute. authorwng thia advance WII changed, eo that in its 
permitted the General Manager of the bank to advance to the mine 

discretion. It is claimed that the change in these minutes constituted • 
and the Crown are taking action in connection therewith. 

bank continued to tdvance money to the mining company, in large 
D.<O:',b<", 1908, when the ahareholden of the Keeley Jowaey Wood 

888ets, SIIhject to ita liabilities, the liability to the bank then 
· ... b;~i~ $;'50',OC~ to the Keeley Mine Limited. on condition that the stock in 
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the latter, which amounted to two and a half million dollars was to be i88ued. one
fifth to Travers, one-fifth to Nesbitt, one-fifth to Witbart, and one-fifth to the 
Farmers' Bank, and the balance to remain in the treasury •• This transaction wu 
put through and the "Keeley Jow&eY Wood Mine was wound-up. Fitzgibbon, the
chief accountant of the bank, being the liquidator. 

No authority appears on the boob of the bank authorizing any .dnnee to the 
Keeley Mine Limited. Ule Keeley Mine, however, 888umed the liability of $160,000 
of the Keeley Jowaey Wood Mine, and from that time forward, the bank loaned to 
the company another &i71,OOO 80 that at thia date, the mining company il indebted 
to the bank in $621.000 for actual cash advanced. Of this $621,000 adavnced to the 
mine, the general manager of the bank, Travers, took for his own benefit, $35,000 
in two amounts of '15,000 and $20,000. 'fhe $16,000 obtained on October 6th, 
1909, from the butk", when he discounted a note of the Keeley Mine in the bank for " 
'15,000, and had the proceeds put to his own credit, lubsequently using the ume. 

The mining compan, books show this adnnce of $15,000 from the bank, and 
tb~J alao sho .... the Manager Traver, indebted to the company in the same amount, 
but, in the statement. of the mining company rendered to ita shareholders, both of 
these items are eliminated and not shown, showing that Truen was deceiving the 
shareholders of the mining company. 

With regard to the $20,000, it co ... en an amount obt&ined from the bank by 
Travers CD November 8, 1910, when he discounted a note cf the Keeley Mine in the 
bank and had "the lum put to his credit This note il' still in the bank, but the 
mining company has never received any of the money nor did it get any benefil 
True mean. that out of the $621,000 advanced to the mine, $3.5,000 went to Traver. 
for hill perilOnal use, and $.585,000 apparently to the company. 
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RETURN 
(l1Oc) 
To an Addre6l) of the Hou&e of Commonl, dated the 16th January, 1911, for a copy 

of aU applications. petition" letters, telegraml and other documents and cor
reBpondence, and an Ordera in Council and cerliflcatee, relating to or connected 
with the eatablishment of the Fanners' Bank of Canada and ita operations. 

CHAS. IIURPHY. 
Su:rtl4ry of SlAte. 

HOlln: LIn BUILDINO. VtorORIA STREET. 

Counsel: 
Wallace Nesbitt. K.C. 
Honourable W. S. FIBwn.o. 

Minister of Finance, 
Ottawa. 

TORONTO. Ocl 8, 1906. 

My Dear 1£8. Fll!:LDING,-I ha"e been consulted on behalf of a number of sub
scriber. to the shal'1!l of the Fannera' Bank, and from the instructions I h'''e 
recei'ed • number of the subteribera will diapute the bona fide character of the 
subacriptions. I hue not time to-night to gi,e a full ltatement of the grounda of 
this request to JOU, but I beg to U8ure you that grave conditione hue arisen which 
will require careful consideration before the Treamry Board would grant any 
certificate for the organization of this bank. 

I therefore uk you to be good enough to atay any action which might be taken 
. until I have had an opportnnity of discuying tbia with you, U it is not .sking you 

to hold it too long. r would prefer not having to go to Ottawa thia week. but will 
go anJ day nat week which would suit your convenience. Of course if there is DO 
immediate prospect of your granting luch a certiJicate my aeeing JOu at an early 
(late will not be necetlury. 

LEIGHTON McCARTHY. 

O.!lun[.6)I" PACU'JC JLUL1t'AT OO)(PANY's TELEGRAPH, 

ToRONTO. Onl, Oct. 11th, 1906. 
Hon. W, S. FmLnllfO. 

Minieter of Finance, 
.Ottawa. 

Please wire me adunDce in reference to day of certificate of Treasury Baud 
mentioned in my letter of Monday Dight. 

• LEIGHTON IIrCARTHY . 

CAN.!nIAN PAOIFIO RAILWAY COllPANTS TEIJtORAPH. 

L£JOH'I'ON McC.&llTIIT.l£.P., 
Toronto. 

On.! .. u, October 11, 1906. 

No application yet received for the certiflcate referred to. Please forward your 
repreecntation8 immediately and they will be eon8idered when application cornea. 

W. S. FIELDING. 
j{v.vttr of li'iMnc.. 
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LEIODTOlf O. MCCARTHY, EsQ., M.P., 
Toronto. 

OnAWA., October 11, 1906. 

My Dear Mr. MoCARTHY,-I have your letter of the 8th in8tant, Ind yonr 
telegram to-day on the lubject of the Farmers' Bank. 

I wired you to-day that no application had been made by the promoters for the 
Treuury ~oard certificate. aDd liuggcsted that you send forward .t once any 
repre&entattOD' which you may wish to make, to which we ehalJ give an due COD
lideration. 

Counsel: 
Wallace Ne.;;bitt, KC. 

W. S. FIELDING, 
Miniltfr of Finance. 

HOME LIFI! B01LUINQ, VICTORIA. STREET, 

nonourable W. S. FIl:LOH,'O, 
Minister of Finance, 

Ottawa. 

'rOBONTO, October 12, 1906. 

My Dear lb. FIELDINo,-Many thanks for your telegram recei,ed 1alt night, 
ad,i&inS me that DO application had yet l>een received for certificate of the Farmen' 
Bank and laking me to forward repl'csentation! immediately when they will be 
considered. Thia will receivc my attention. 

1 am obliged to you for the telegram. 
LEIGHTON YoCARTHY. 

HOM!!: LIn BUILDINO, VIO'I'OBU STIlEBT, . 

Co1lD8eI : 
WaUace Nesbitt, K.C. 

Honourable W. S. fur.oulO, 
Minister of Finance, 

Ottawa. 

TORONTO, Oct. 19th, '06. 

R, Th~ F(JfffItrs Bank of OaR1Jd4. 

My (lnr Mr. FIRIDINO,-I beg to inclose the .pecial endorsement upon a writ 
of .. ummon. in the High Court 01 JU8tiee for Ontario, which win be llllUed by: 
William A. SIUOD, John Sproat, George Castle, William VeLtan, Finlay McCaUom, 
Roberl Home, Jamea Murray, Georf Denoon, John McLeod, Jane Shoert, William 
Harria, on behalf of themselves an 011 other persons allegoo to be subacribera for 
,}farea of the capital stOck of the Farmera' Bank of C'nada who may deeire to come 
in and be parties to this action, against The Farmera' Bank of Canaaa, James 
Gallagher, John Watson, John Fergtl80D, Alenndet' Fraser. Alexander Shepherd 
Lown, W. R. TranTa, C. H. Smith, A. G. H. Luxton, and the Tradera' Bank of 
Canada, and W. J : Linda-ay, and I respectfully reque8t that the Treasury Board will 
.tay any action upon the application of penon. rrofessing to act in the name of 
the Farmera' Bank of Canada, or in the name 0 the proruionaI d.irecton of the 
F&mIere' Bank of Canada, for a eertificale under section 16 of the Bank Act on 
the groundl alleged in the ineloeed lpecial endorsement, and other ground. which 
may be disclOiled upon the examination of the alleged 8ubB.::riben for ahares. 
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hue received information that the aneged lubscribers for Ihlres paid a 
of money in Clah and have signed notes for other large lume of money, 

the f'lt80nl profeaaing to act in the name of the bank hlTe transferred 
" .':" .~: •. recer,ed the proceeds, and that a depoeif either hlB been made 01' will be 

of the caeh received and the proceeds of these notes, 01' aufficient amount to 
up t260.ooo. 
wish you to ha'fe the kindDeu 'to acknowledge the receipt of this protest 
the grantin~ of a certificate 10 that I may advise the ahareholders who are 

dl.;puling their liability, and 1 would be pleaeed to go to Ottawa upon any appoint
may make for the further consideration of thi. matter. 

LEIGHTON MoCARTHY, 

FnU.NCE DXP.i..RTKENT, Orr£WA., CA.~£D£, 

WORTON MoCUTllT, ESQ., K.C., M.P ., October 23; 1908. 
Messrs. M'oC£BTHY. OBLlDl. BOSUN & RuOODBT, 

Barristers, Ic., 

HOMB LIn BUILDING, VICTORIA. STanT, 

TORONTO, ONT. 
DEAll 81R,-1 beg to acknowledge the receipt of yonr letter of the 19th inatant, 

to Mr. Fielding's ' addreas, mpecting the Farmen' Bank of Canada. 
When application il made by the Farmera' Bank to the Treasury Board for a 

certificate to enable them to commence bu.ineN, the repretlentationl contained in 
yonr letter with ib inclOllnre will be laid before the board. 

T, C, BOVILLE, 

For Dsputy Minid8r of FiMftCe. 

TBlI P£BlllUl8' B4NJI: OP CANAIU .• 

TOBOlm). October 23, 1906. 
The Honourable, 

The Kiniater of Finance and Receiver General of Canada, 
Ottawa, Canada. 

DnB 81B,-1 hereby beg to inclose Jon certificate No. ]]60 from the Bank of 
Montreal, Toronto, $.260,000, to be depoeited to the credit of the Farmen' Bank of 
Canada, in compliance with section 18 of the Bani: Act. 

Please acknowledge receipt. and oblige, 

• 
No. 11150. 

Duplicate for Department. 

W, R TRAVERS, 
Gen8ral MCM98r . 

Toronto, Oct. 28, 'GOG . . 

Bank of Montreal. 
"50,000, """" " " " 190"""" " 

Beceived from W. R. Traven on account of for depoait to credit of Farmen' 
Bank of Canada the .um of two hundred and fifty thouaand dollars, which amount 
will appear at the Receiver General', credit with this bank. 

Signed in triplicate. 
H. A.DEAN, 

Pro JltINJg".. 
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October 24, 1906. 

DUB SJR,-l beg to acknowledge the receipt of your letter of the 23rd 
iostant, inclOling receipt and draft of the Bank of Montreal, Toronto, for the sum 
of $2.50.000 depoaited by your bank in compliance with section 13 of the Bank Act. 

I may say in this oonnection that opposition haa been filed in this d'cpsrtment 
to the granting of a certificate to your bank under section a of the Dank Act. 

T. O. llOVILLE, 
Fqr D~puty Mini&t tr of Finance. 

THE F.aRl(ERS' B.&Nl[ O~ C.a}UD.a. 

Thc Bon. 
The Deputy Minister of Finance, 

Ottawa, Ontario. 

TORONTO. October 29, 1906. 

DEll SIR,-Yours of the 24th. post-marked October 26, was received here on 
the 27th. 

1 was surprised to know that anyone had :filed an opposition against this bank 
being granted a l'ertificate. 

Would you kindly do me the favour of lupplying me with a copy or the said 
objections as I do not lenow up to the present moment wherein we have deviated 
in the s1ightest effect from the Bank Act. 

W. R. TRAVERS, 

G~neral M(1ln(Jg~r. 

FIN.aNC£ DEl'.aRTl(EN'T. OT"UW.a, O.iN.iD.i. 

LXIOBTON G. McCARTHY., Esq., K.O., M.P., 
Messrs. McCarthy. Osler, Boalrin & Harcourt, 

Home Life Building, Victoria Street, 
Toronto, Ont. 

October 3t, 1906. 

DUR Sm,-Referring to -our letter of the 19th instant, addressed to Yr . 
. Fielding, on the subject of the Fannera' Bank of Canada and the issue of a certifi

cate to that bank to commence bUBiness under section Hi of the Bank Act, I notice 
• recenUy a reference in the newspaperS ror a "judgment given by Judge Anglin in a 

luit relating to this matter. I n view of the decision rendered I shall be obliged if 
you will let me know if you atill desire the protest contained in your letter to be 
brought before the Treasury Bou(l upon an application of the Fanners' Bank for 
a certificate to be conaidered. 

T. C. BOVILLE, 

For D~puty Mini&ltr of Finance. 

Counael: 
Wallace Nesbitt, K.C. 
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HOXE LIPE BUlLDINQ, VICTORIA. STREET, 

TORONTO, NOVEKBER 1, 1900. 
T. C. BOVILLI'.. Esq., 

Acting Deputy Minister of FinaDCt". 
Ottawa. 

DIU.R SIR,-With reference to yours of the alit ulto., I will be in Ottawa on 
Monday or Tuesday of nex t week when I will do myaelf the pleasure of calling 
upon you with reference to the subject matter of your letter. . 

LEIGHTON McCARTHY, 

PINJ.NOIl DIU'J.llTKENT, OTl'J.wJ., (lJ.NJ.DA. 

OT'.UWJ., November 2, 1906. 

W. R. TRAVERS, ESQ., 
General Manager, The Fannen' Bank of Canada. 

Toronto, Ont. 

DUll Sm,-I beg to acknowledge the :receipt of your letter or the 29th 
in&~t. and in reply I beg to inclOle herewith a copy of a letter addressed to Yr. 
Fielding by Mr. Leighton McCarthy by way of protest to the granting of a certifi
cate to your bank to· commence busineea. Of the inclosure with Mr. McCarthy's 
letter I have not sent you a copy as it is lengthy and I have no doubt you already 
have a copy of it in your posseMion. 

T. C. BOVILLE, 
Deputy Mim"t81' of Fintu&ce. 

Connael : 
Wallace Nesbitt, K.C. 

HOllE LIn BUILDING, VICTORIA. Snu:r, 

Honourable W. S. FU:LDING, 

Minister of Finance, 
ottawa. • 

TOBONTO, November 2, 1906. 

Ihwl SIR,-Reierring to my letters of the 8th and 9th inst. with referen~ 'to 
the application for a certificate made on behalf of the Farmers' Bank; I am advl&ed 
by thOlle who are instructing me that the claima made by them in the action brought 
have been .ettled by their aubecriptiOlU being taken up by some partiel interested 
in the bank and refunding the money paid by the indiViduals or returning the note! 
which had been given. The objectione which I made on their behalf to the iNue of 
the certificatee are therefore withdra"n. Would you mind therefore returning to 
me the papen which I forwarded to you. 

LEIGHTON McCARTHY, 
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S GEORGE Y .. A. ,.,, 

FLNANOII: DRPAltTXENT, 01'TAW.6., CAHA.DA, 

November 7, 1906. 
r~EJOHTON G. MOC.A.nTHY, EsQ., K.C., M.P., 

MC88ra. McCarthy, 081er. HOBkin & Hnrcourt. 
nome Life Building, Victoria Street, 

Toronto, Ont. 

DJUR SIR,-Re!erring to your letter of the 2nd initul, in the matter of an 
application of the Farmers' Bank of Canada for a certificate to commence bUliness. 
I beg to incloae herewith the papeIll forwarded with youdetter of the 19th Octobel', 

W. R. 'I'UVERS, ESQ., 

T. C. BOVILLE, 
Dep1dy Minuter 0/ FifllJnc •• 

FIN.A.NOB DBPA.RTKENT, OrrAWA, CA.NADA, 

NO'fember 7, 1906. 

General :M:anager, The Farmers' Bank of C~adaJ 
Toronto, Ont. 

DEll SIR,-Referrini; to my letter to you of the 2nd inatant, inclosing copy of 
a letter addressed to Mr. Fielding by Mr. Leighton McCarthy 1y way of a protest 
to the granting of 8 certificate to your bank to commenC1 bUlinesa, I beg to ... ;;ate 
that I am ad,.i&ed by Mr. McCarthy that the objectionl which he made to the issu.e 
of a certificate ha,.e been withdrawn. 

T. C. BOVlLLF,. 
D.puty Jlinilt,,. of FintUlCl. 

OnAWA, No,.ember 21, 1906. 
W. R. TuvEiRs, Esq., 

General Manager, The Farman' Bank of CaDada. 
Toronto, Ont. 

DBU SI.,-Beferring to JOur letter of the 2Srd October, making a deposit 
under section 13 of the Bank Act of the lum of $2150,000, I have no doubt that you 
will be applJing ,.ery ahortJ, for a ee1'ti6.cate under teCtion 14 to commence bUlineu.. 
In the papen to be submitted to the Board in aupport of the application there is a 
liet of bona fide subecribera of capital.lock of the bank ahowing aubecriptioDa to the 
e:r:tent of '1500,000. Wcutd you be 10 good 88 to have added to thia list. for .ub
miBaion to the Board, a atatement ahowing the actual amount of cash paid up bJ 
each aublJCriber. 

'r. C. BOVILL!!, 
D.puty AI",utM of FiMnC" 

• 
THJI 1'.&.ll)(B]l8' autO.: OJ' OAN.iJ)A.. 

Deputy Mini.ter of Fjnance, 
Parliament Building\. 

. Ottaw'a, Ont. 

TflltOlf'l'O, No,.ember 27, 1906. 

DUll Snl,-I have the honour herewith to forward declaration of the General 
Manager of the Farmera' Bank of Canada aetting forth facta relating to the incor
Jooratiou I.Dd organisation of lb .. did Bank, and alto giTing the Damee of tbfI 
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Directors elected at the meeting of Subecribers and such other particulars as ue 
required by the Bank Act. The provisions of the Act 88 to subscriptions and 

. de~it with the Receiver General having been fully complied with on bebalf of the 
IIld bank, I apply for the Certificate of the Treasury Board permitting the said 
bank to commence the buaine&l of banking. 

DOMINION OF CANADA, 
Province of Ontario, )' 
County of York. 

W. R. TRAVERS, 
Gltneral MCnlJ9,r. 

To wit:-

IN THE MATTER of the Bl nk Act and Amend 
ments and of the Farmers' Bank of Canida. 

I, WILU4V R. TuvBJt8, of the City of Toronto, in the Connty of York, 
General Manager of the Farmerl' Bank of Canada, do solemnly declare:-

1. The Farmers' Bank of Canada was duly incorporated by an Act of Parlia
ment of Canada, being chapter 77 of the Statutes of 1904; The said Act of Incor
poration wsa amended by a further Act of the Parliament of Canada being chapter 
92 of the Statutes of 1906, and wu further amended by an Act of the Parliament 
of Canada, being chapter 94 of thu Statutes of 1906. A true copy of each of the 
llid Acta are now shoW'll to me and marked Exhibit· A ' to this my declaration. 

It The Provisional Directors of the aaid Bank proceeded in accordance with the 
Bank Act to open" the stock boob and issued a proapectua. A true copy of the said 
prospectus is now shown to. me and marked Exhibit' B ' to this my declaration. 

3: On or about the Twenty-second day of March, )906. I was appointed by the 
Provisional Directors General Manager of the Blnk and still occupy the Blme 
position, and have knowledge of the matters hereinafter let forth. 

4. On the Twenty-third day of October, 1905, there had been actually bona fide 
lubecribed five thousand seven hundred and fifty-snllO sharel of the Capital Stock 
of the Farmere' Bank of Canada and I have had personal knowledge of the applica
tions and subscriptions and elch Ind all of the said subscriptions is and are on the 
printed form of application-a copy of which is now produced and marked Exhibit 
• C' to this my declaration, and that the said subscription appeared on the stock 
books of the aaid Bank, and that a sum beyond $250,000 thereof in cash has been 
actually paid in by the lubacribera of the aime. 

5. Now shown to me and marked E:r:hibit • D' to this my declaration is a IiBt 
of the sabecribera to the Capital Stock of the said Bank correctly setting forth as to 
each RObecription the name of the lubecriber, his address, the number of sharea 
aubacribed for by him, the amount of auch shares and the amount peid in thereon. 
Each of the laid subecriptionl is a bona fide subscription to the Capital Stock of the 
said Bank. 

S. The Provisional Directol'll of the aaid Bank on the ~aid Twenty-third day of 
October," 1906, caused. $250,000 of the moneys so paid in and which QCtually had 
been received in respect of the shares of the Capital Stock of the aaid Bank to be 
deposited in the Bank of Montreal to the credit of the Minister of Finance and the 
Re~iver General and that the deposit receipt therefor WII forwarded to the Deputy 
Minister of Finance 1I'no acknowledged receipt of the same under date of the 
twenty-fourth day of October, 1905. 

7. In accordance with the proviaioDa of the Bank Act the Provisional Directors 
by public notice lor at leut four weeks, called a meeting of t~e Bubscribera to the 
aaid stock to be held at the offices of the Bank in the Stair Building, comer Bay and 
Adelaide streets in the City of Toronto in the Province of Ontario on Monday the 
Twenty·ai:r:th day of November. 1906, at ten o'clock in the forenoon. 
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. 8. The said notice appeared by advertising in the iBdues of the Ca1l4do. Gadt, 
dated -October 27th, November Srd, lOth, 17th, and 24th, and the same notice also 
appeared in the wuea of the Toronto Daily Globll, dated October Z4,th, 25th, 26th, 
27th, 29th, 30th, and 31st, and November ht, 2nd, Srd, 6th, 6th, 7th, 8th, 9th, lotb, 
12th, 13th, 14th, 16th, 16th, 17th, 19th, 20th, 21st. 22nd, 23rd, 24th, and 26th, and 
the said notice also appeared in the i..auea of the Toronto Daily Mail and Empir" 
dated October 24th, 25th, 26tb, 27th, 29th, 30th, 311t. and "November lat, 2nd, 3rd, 
4th, 5th, 6th, 7th, 8th, 9th, 10th, 12th .. 13th, 14th, 15th, 16th. 17th, 19th, 20tb, 
2]st, 22nd, 23rd, 24th, and 26th. A file of the issues of the Toronto Daily Globs 
and of the Toronto Daily MBil and Hmpi,., containin~ the said advertisement are 
produced and marked Exhibit' E ' to this my declaraboa. 

9. A printed copy of the said Dotice was al,o sent by post letter prepaid to 
each of the 8ubscribera of tile Capital Stock of the Bank at the addresa of IUch 
subscriber upon the boob of the Bank by depositing the st.me in the General Polt 
Office Branch B, Toronto, on the Twenty-third day of October, 1906. One of the 
said individual notices il now shown to me and marked Exhibit' F' to this my 
declaralion. 

10. I Deted as Secretary to the said meeting of subolCriber. holden on the said 
Twenty-sixth day of November, 1906" and at the said meeting upw&rda of eighty 
subscribers were present in peraon and upwards of three hundred . and 88l'enty aub
,acriben 'Were represented by prox.,. The subscribers adopted by-Iawi for the bank 
and determined the day upon which the annual general meeting of the Ban~ is to 
be held being the fourth Monday in November in each year, and the subscribers 
elected nine directors dnly qualified under the Bank Act to hold office until the 
annual general meeting in the year 1907. The directora so elected are &8 follows:-

Ll·Col. R. McLennan, of Cornwall, Ontario. 
Lt.-Col. Jas. Munro, M.P., of Embro, Ont. 
Allan Eaton, Esq., of Mount Nemo, Ont. 
RobL Noble, Esq., of NonaI. Onl 
W. G. Sinclair, Baq., of Zimmerman, OnL 
A. Groves, Esq., M.D., of Fergua, Onl, and 
N. M. Devean, Esq., W. Beattie Nesbitt, M.D.; and John Gilchrist, Esq., 

of Toronto, Onl 

11. The provisiona of the Bank Act as to the IUbscriben to the Capital Stock 
of the uid bank and the depoait with the Receiver General and as to the notice of 
the said meeting of subscribers and the proceedinga of the said meeting have been 
fully complied with end pursuant to the direction of the IBid meeting of aubscriber" 
and Board of Directors elected at aueh meeting application hereby i8 made (or 
the Cedificate of the ·Treasury Board to permit the aid bank to commence the 
busines, of banking in accordance with the aaid Act. 

And I mak& thia solemn declaration conscientiously believing it to be true and 
knowing that it is of the same force and effect as if made under oath and by virtue 
of the Canada Evidence Act, 1898. . 

• 

Declared before me at the City} 
of Toronto in the County of 
York this twentt-seventh daI 
of November in the year of 
our Lord, 1906. . 

W. R. TRAVERS. 

W. H. HUNTB'" * Com., te., in H.C.J. 
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An Ad to incorporate th, Farmers' Bllnl: of Canolo:l. 

(Assented to 18th July. 1904.) 

nIEB$!lS ,the persona hereinafter Damed have, by their petition, prayed that an 
for the rurpose of establishing a bank in Canada. and it i. expedient 

the prayer 0 the u.id petition: Therefore Ria Majesty, by and with the 
and CODaent of the Senate and House of CommODs .of Canada, enacts u 

::;'~:~~i~::~t..b ,o'~~" together wjth luch others as become ,hare-created, are hereby conatituted a corporation 
of Canada, hereinafter caUed "The Bank." 

bank shan be one million dollara. . 
3. The of the bank shall be at the City of Toronto. 
4. Jamea Gallagher, of the vmage of Teeswatcr, John Watson, of the town of' 

~:~:;~::~JOhn Ferguson and Alexander Fraser, both of the City of Torontc, Bud 
~ Shepherd Lown, of the village of Drayton, shan be the provisional direc

of the bank. 
5. This Act ahall, au.bject to the provisions of aection 16 of the Bnnk Ac4 

in force until the first day of July. in the year one thoUllnd nine hundred 

4-5 ED"J.BD Vll., CHH. 92. 

An Act ~c~ing ~AII Farm,,.1' Bank of Canada. 

(Aasented to 20th July, 1905. ) 

~
:i;'~~:i~~ the Farmen' B&nk of CaDada baa by it. petition prayed that it be 

hereinafter set and it ia e.rpedient to the prayer of the 
Hia and with and consent of the 

of the &lid bank Dot obtaining the .. id certificate from the 
within the time aforesaid, the rights, powere and privilegel eon

aaid bank by the aaid Act of Incorporation and by this Act ahan 
: t,~~~Hl::f'~dl: and determine, but otherwise thall remain in full force nnd effect 
:,,1 section 16 of the Bank Act. 

6 EnW.&.BD VII. CHUTBR 94 . 
• 

An. Act f'upecting ~AII Farme1'" Bank of CaR4da. 

W;:~:~~~~~,the pr01'iaional directora of the Farmera' Bank of Canada, h .... e by their 
p prayed that it ~ enacted u hereinafter llet forth , aDd it is eXPedient to 

the prayer of the aaid petition: Therefore His Majeaty, by ana with the 
and consent of the Senate and House of Commons ot Canada, enact! I! 

chapter 77 of the Statutea 

Dt':~'i~,;D;h"':' or in chapter 92 of the ~ certificate required by sec-
may, within aU: montha Ilter the 
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eighteenth doy of July, nineteen hundred and ail:, give to the said bank the certifi· 
cate required by section 14 of the Bank Act. 

2. In the event of the &aid bank not obtaining the said certificate from the 
Treasury Board within the time aforesaid, the rights, powers and privileges eon
ferred on the aaid bank by the said Act of Incorporation and by tIlis Act ,hall thore
upon cease and detennine •. but otherwise shall remain in full force and effect not-
withatanding eection 16 of the Bank Act. 

A 
In the matter of the Blnk Act and amendments and of the Fanners' Bank of 

Canada. This is Exhibit' A ' to the declaration of W. R. Truers declared before 
me tbie 27th day of November, 1006. 

W.H. HUNTER, 
A Comm. &e. 

PROSPECTUS. 

THE FARMERS' BANK OF CANADA. INCORPORATED BY SPECIAL ACT 
OF THE PARLIAMENT' OF THE .DOMINION OF CANADA, 1904. 
HEAD OFFICE: TORONTO. CAPITAL, $1,000,000, IN 10,000 SllAnES 
OF '100 EACH. 

THE PARKERS' BANI 01' OAN£DJ.. 

The following gentlemen have consented to act aa .directora if electaU :~"Ris 
Honour A. E. Forget, Lieutenant-Governor, S .. kat.chewan; Major Thomlls Beattie, 
President London City Qu Compnny, Director Agricultural Savings and Loan 
Compnny, London; Lieut.-Colonel R. R. McLennan, Contractor, Cornwall, Ont., 
Director Manuf.duren' Life Inaurance Company, Director Tnt .. t. and Guarantee 
Company. Director Cornwan Paper Company' John D. Ivey, President, John D. 
I vey & Company, Limited, Toronto; Th08. 6harlton, Lumberman, Collingwood, 
Ont., North Tonawanda, N.Y. ; H. W. Anthea, President and Managing Director 
Toronto Foundry Company, Limited; W. S. Calvert, M.P., :Manufacturer, Strathroy, 
President Cameron Dun Company, Limited, President Canadian Oil Company, . 
Limited. Vice-President Northern Life . Inlurance Company; D. P. McKinnon, 
Finch, Ont., Ex-President Board of Agriculture and AriA, Director International 
Portland Cement Co., Ltd.; Colonel James Munro, M.P.P., Banker, Embro, Ont.; 
Hon. A. G. McKay, K.C., Owen Sound, F..x·Commiesioner Crown ·Lands; George 
W. Neely, M.P.P ., Farmer, Dorchester, Ont. ; Thol. Urquhart, Ex-Mayor. Toronto; 
D. N . . McLeod, General Merehant, Parkhill, Ont.; John FerguBOn, M.D., M.A., 
Dircct.,)r Eacelsior Life Insurance Company; Robert Noble, liiller, Norval. 

Gmmll JlfUI49M".-W. B. Traven, formerly Manager of the Merehanb' Blnk 
of Canada, Hamilton. 

Soliciton.-Urquhart, Urquhart &- McGregor. 

Bonlen.- The Traders' Bank of Canada . 

KORE BANKING I'A.CILlTIB8 JlEQUUEJ). 

The ~armers' Bank of Canada is being formed to meet the incrreued banking 
lacilitiea required by the natural and deady expansion of bU.llineBB coincident witIl 
the rapid development of the country. particularly ita agricultural industries, to 
whoee interest., wbilit conducting a general banking buaineaa, it will aim to give 
apecial consideration. 

No other safe busine88 haa been 8B profitable .III banking. 
No other profitable businC88 haa been &.II eve &.II banking. 
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of a bank are due to the fact that every business enterprise requires 
of a bank. The surplus money, large or small. of indinduals is 

bank and loaned. by ~em at a higher rate of interest to buainll88 
the country. 

the latest bank report, chartered banb p,ad-

'row Depoeit8 • . • , " ••• , ••.•..•..... . . $678.760.561 
.Toill Loans ......... . .............. $514.943.121 

Under the b&nki.ng Ian of Canada a cbutered bank ,baa also WI &ddlti.0DI0l 
power-thal for every dollar of paid-up capital, it can illlne ita biB. to th&t 
!hI!! doubling the earning power of ita .tockholdera' money. For inltance, 

capital of the Farmer&' Bank of Canada is $1,000,000; if WI were 
up the bank could me $1,000,000 in bille, thue earning for ita efDck

'~~~1~~ dividends on $2,000,000, giving the bank .. double earning power on ita 

profits on bank stocks are distributed. to the aharebolden in two way8: 
Dividends paid direct to Itockholders. 

. Profitll over and above paying di ... idends placed to Rest account, which in
ralue of their stock. 

WHA.T BANJ(8 "FUVE DON"E--OA.N-'.DIAN nun, 

·" k"~r.:l'~!:~!l~~i,,g table ·shows what Canadian bank. have done in the put for their 

""""', Dividend 
Par Value. Selling Price. Now P&id. 

DonWIion Bank ......... . . ...... '''X' "'" 10 per cent. 
Bank 01 Nova Scotia ...... . . .... '00 m )l 0 

Bau.k 01 Montreal ...... . . .. ...... '00 '" I. 0 

Bank of Toronto ... ... ..... . .. .. 100 '(9 I. 0 

I mpt!ial B&IIk 01 Canada ........ 100 ,.. I. 0 

Sttlldard B&IIk ...... .. . . . . ... . . 100 '" I. 0 

Bank of Hamilttm •. . ..... .•..... 100 22Il ,. 0 

Dank of Ottawa ............. .. .. 100 228 I. • 
CanadiUl Dank of Commeree •• • • 100 182 7 0 

Merchant'. B&IIk 01 Canada .. ... 100 to, 7 0 

Trade,..' Bank 01 Canad ... . ... . . 100 , .. 7 0 

8onreip! Bank of Canada • .•.•• 100 '" • 0 

The stockholders in these bank. have thns received. their dindeoos, and in 
addition their stock baa more than doubled in v6lne uoept in two or three cues. 

This splendid Ihowing haa been made during a period when the trade of the 
0'''''''1 was .tationery. At the preaent time, with our trade increasing very fast, 

eamtng power of the banka wiD be greater than ever, Y, for eumple, U MOwn 
the following list of American banks under like condition8:-

Chemical NatiOllal Bd 01 New york ... ........ . 
Fifth Ave. National Buk 01 New york .... . ..... . 
Fanners' Deooait Bank, Pltteburlh ........ . .. . .. . 
PitU~h Bank for Sa'rinp ......... .... ....... . 
Second NatJOIIai B.ak ....... . , . • • _ . . •...... 
Tint NatlOilal Bank, Kanau .. .... . .... . . 
German. American Bank, St. Loui . ........ . . 

........ 
Par Value. SeUiq Priot, 

1100 
100 
100 
100 
100 
100 
100 

U,BliO 00 
3,7tiO 00 
I,em 00 

tIlOOO 
112000 
10000 
10100 
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Bank .toeD, therefore. 04er tD the inl'eetor-

1. A profitable iIly.tment. 
2. A Ale investment 
3. AD. in'feltment increuing in nlue. 
f. AD. investment euily realizable. 

INTII8rIBNTIJ IV 1UiIa uu. 
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The opportunity" for innetment in .took in t. new bank in Can.d. i. rare. It 
i, impouible to get stock in • chartered bank at other than market prices. The 
.tock of a chartered bank which has been going on for lOme time &en. 80 readily, 
that it muat be purchased at the large premium. at which 8uch · .hares sell in the 
open market. 

Banb haTe the power of euily increuing the amount of their capital atoclc, 
but whenever they do 80 the neW' Block must be dnt offered pro rata to exi.tin.« . 
aharebotdera. In e.ery cue in which such hl.8 been done the eziating ahareholden 
hloTe taken up the whole of the iaaue, and the general public haa been unable to 
obtain any of it. Should the Farmers' Bank of Canada increase it. capital stock 
in the future, shareholders would a1ao hIVe this pri',ilege, which is considet"ed ODe 

of the advantages of being a shareholder. 

OAFITAL STOCJ::. 

The capital of the Farmers' Bank of Canada is $1,000,000. divided into ']0,000 
ahare. of $100 each. 

The fint block of $liOO,OOO is oft'ered at par, and will be payable .. follows:
On subacription, $10 per ahare; a further *20 per share upon allotment; and leTeB 
equal' payments of *10 each per abare; the fint of web payment. to be made 30 
daya after allotmellt and the 8U.eceeding paymenta at intert"alJ of 80 day. each. 

On payments made in advance of monthly instalment. intereet at the rate of 
four per cent. per annum will be allowed. 

)lA-IUO.ON'r. 

The gentlemen who hue coneented to act u directon have been sucee&8lul in 
their .own buaineu aft'ain, and are men in whom the public have the highest con
fidence. 

Their selection will have to be ratified .t the fint meeting of the shareholders. 
Additional directors will also be selected from amongat the shareholdera at the llid 
meeting by the shareholden themselYes, 10 that the aharebolden will have a direct 
opportunity of seeing that the aft'.ain of the bank ahan be entruated to careful and 
competent management. 

Arrangement. have been made whereby the office of General Manager will be 
filled by a well-knoWD, experienced and auccellatuJ banker, who hu held very re
sponsible poaitions in one of the largeat C.nadian banka. 

The Stock boola ani DOW open for aubacription at the ProviaionaI Office, 118 
King atreet west, Toronto. 

• The Provisional Directora resene the right to allot or reject .ny aUhecription 
in whole or in part. . 

Chequea, drafts, money orders, and other remittances OD account of dock 
aubscriptiona should be made payabJe to • The Farmen' Bank ot Canada j' any pav
menu made oUlenrise entirely at the aub&eriber'a risk. -

Application. lor atack can be made in person or by Power of Attorney, 101"01 of 
which u inclosed. . 

Any further particulan will be furnished on application to C. H . Smith, The 
Secretary of the Proviaional Board of Directon of the Fanner" Bank of Canada, 
118 King 1Itreet .. est, Toronto, Ont.. 



FARJlBRS BANK OF CANADA 

~"'.IC'N"L PAPER N,. 1SSa · 

THB J'ABll.BRS' B-ANI[ OJ' (l-'.NJ..DA.. 

". 

0.,,'10151,000,000. Per Valne each share $100. 

lA, Farm"~ Bank of CanadA: 

We, the undersigned, do hereby severally apply for, and lu·bscribe for, the 
respective number of shares of the capital stock of the Farmers' Bank of Canada aet 
opposite our respective signatures hereto, and we hereby respectively offer and agree 
to pay for the said stock, $100 for each 1$100 share as follows: $10 per share upon 
tile signing hereof, a further $20 per share upon allotment bI the provilional board 
of directora or the directors of the said bank to the nnderalgneil reapectively, and 
the balance in seven equnl monthly paymenta of '10 each per abare, the drst of 

. Inch payment. to be made tbir.t1 daYI after allotment, and the IUcceeding payment. 
at iote"als of thirty day, making in all '100 per share. . 

And we reapectiTely agree to accept and pay for, as above mentioned, whatever 
!'.umber of ehares of our said respective aubscriptioDB may be allotted, notwith.et.end
irg that the whole number of shares applied for be not allotted. 

We furtber reepectively agree thd, if default be made in the payment of any 
oC the instalments or percentages above mentioned, the board af provisional direc
tore, or the directors of the said bank, may at their option entoree paym.ent by 
action in the usual way, or may proceed under the provieions of the Bank Act and 
the by-In's of the bank, for ~e f.orfeit.ure of the said .hares. 

N ...... :. 
PIlDlJVII. am .. "" Ie""... '~~j A~: .. A ..... I DAft. w" ..... 

---4 I I . I I 
I I I: I 

NOTB.-The fbregoing ill a r.e.imile d the Bubecription Book ,..Weh .hrJl be ilianed by tbe 
,ubletiber in penson or by hill Attorney du.l.y conitltuted. 

In the matter of the Bank Act and .mendmenti and of the F.rmret' Bank of 
Canad.. This i. EIhibit .. B" to the declaration of W. R. Tr"ers, declared before 
me this 27th day of November, 1906. 

W. B . BUNTER, 
A Oom., &c. 

• oUPLl(lATJON lOB al'()(ll[ • 

To the Bllcrdary of the Farm,r,' Ba.n1c of 0anad4. 

80,-1 hereby apply to the provisional directors or the directore of the 
Flfmen' Bank of Canada for ahare. of the capital atock of the &aid ·bank 
of the par value of $100 each at the price of $100 per share. 

And I bereby agree 'With the· Farmera' Bank of Cane.da to accept tbe ,baree 
noy applied for or any lesaer number that may be allotted to me, and to pay for 
the aame as foUolrll: $10 per ahare upcn the signing hereof, a further $20 per ahare 
upon alloJment, and seven equal monthly payment. of $10 each per share, the first 
of sucb p.ym.ent. to be made thirty day. after allobnent, and the sncceeding pay-
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menta at intervals 01 thirt,l' daY8. I Ttserve to myself the right to pay these shares 
in full upon the allotment on the terms or the prospectus. 

I hereby make and appoint the Secrdary 01 the Provisional Board 18 my 
attorney to sign and Bubacribe my name to the subscribers, agreement in the stock 
books of the said bank, and to accept 8uch sharta 8 8 may be allotted to me and to 
register me therein DB the holder of the said shares. . 

I further hereby make and appoint (a8 a term of my application for ,h.rea 
hereinbefore contained) 
my pro:a:y to vote for me and in my behalf at ,n meetings of the shareholdera or 
subscribeR of the .tock of the said bank, and at aoy adjournment thereof, at : .. hieb 
I may not be personally"preaent, upon and in respect of all Ihares of the dock of the 
Farmen' Bank of Canada which shall be allotted or transferred to me. . 

Cheques, 'drafts, money orders, and otber remittances on account of stock 8ub· , 
acriptiouaahould be made payable to the Farmerll' Bank of Canada; an, payroenbl 
made otherwise entirely at IUbtcriber'a risk. 

Signature ... ' . ..•. . .- .•.. . .............. . •.. 

Date .... ... , ..•• ••. •. • ••• • •• •.•. ••• • • • 

. Name in full ....•.•.....•.. • .... . •• . .•.• •• 

Occupation . . 

Address, .... 

In the matter of the Bank Act and amendmenie of the Farmen' Ban,k of 
Canada. 

This i ll Exhibit '0' to the declaration of W. R. Travel'll, declared before me 
this 27th day of November, 1906. 

w. II. HUNTER, 
A Oom., dc. 
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". 

'D ' IN BE BANK ACT AND FARMERS' BANK OF CANADA. 

This is ErlUbit <n' to the declaration of W. R. Travers,. declared before me 
27th November, 1906. 

W.H.HUNTEIt 

THE FARMERS' BANK OF CANADA. 

LIST 0)" SHUXS.OLDBB8. 

AmOWlt 
Re8idenoe Paid. 

• • • oro " 2 200 10 
1 100 , 
2 200 140 

10 1,000 700 
2 200 200 
2 200 OIl 
1 100 .. 
2 200 10 
2 200 ,. 
1 100 , , 600 100 

10 1,000 I,Im , 600 27' , 600 ... 
2 200 ". , 200 10 , 600 600 , 200 40 , 600 100 

10 I,Im I,Im 
10 I,Im 1,000 
10 1,000 1,000 , 600 " 10 I,Im 1,000 

100 10,000 3,000 
7 700 700 
1 100 , 
1 , , 10 

'" .. ......... 

'" .. "" 3 " 2 ., , 3fiO , 3fiO , 600 
10 1,000 
10 1,000 
10 100 ., 1,000 .. ~OOO 
3 1m 

~~~"!::..:;;" .. ........ . 10 1,000 
2 ., 



, 

.. 

I 
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I 

I 

, I. 
I I , 
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THE FARMERS' BANK OF CAllADA. 

N ..... 

Walah, MH. J ...... . . .... . . . . 
Pat.eraoll, W. A .. .. .. .. ; •.. .. . 
F.,....., A ................. '. 
LindaaY, Jamell .......... . . . . 
SuthcrlMd

il 
Geo. A . .. ..... .. . 

BimJlllOll. . A , .... . ........ . 
MonIC, O. A ................. . 
NeillOll , J . fl ............ .. .. . 
S&meon, JamC8 ............ . . . 
Watt

j 
J. A . . .. .............. . 

Char i.oD, Thomas ........... . 
MeLennan, R .R ............. . 
Webb, ThomlUl ............ . . . 
GiJchrll t, A. ,', ... . .. . . . ... . . . 
Armebol!. R. W ....... .. •... 
Harri., M. A ..•............. . 
Wi'ba.m, A. J .. ... . . . .. ..... . 
Wise, Henry •..... .. .... ~ .. .. 
McMillan, Isabella .. . ....... . 
·Brotnl\J. 0 .. .. .......... . .. 
Bamhi 1. John . .... . ...... . . . 
Noble, HObert ..... : ........ . 
Hunter) Frane~ ............. . 
Cook, lWleill E ............. .. 
D.y,o.n .. ...... ....... ... . 
Turner, W. D ..... . . . . . ..... . 
w.t.on, Roben, If • •••......• 
AnthMJ, F . W .............. . 
EarIJ, M. J . ...... .. ........ . 
Syblj A ........ . . . ......... . 
Tumu <y, 1'. H ............ .. . 
By.t1., W ................ : ... 
Hunter, John ...... .. ........ . 
ChiahollD, William .. . . . ..... . 
Cook, John C ............... . 
SwitaerJ ,!OI!I. C ............. .. 
Lealie, Matilda .... . ...... ... . 
Lealie, R. F ...... ... ... . .. . . . 
Bummert, Jane ... . ...... . ... . 
Fisher, A. E ~ .... ... ........ . 
Ecclel, John . . . .... . ......... . 
Showier, T. W .............. . 
Ho1aon, AJ6ander .......... . 
Dickiaon, ThOl..... . .... .. .. 
Dicklaon

J 
Jtnnio .... . . .... . .. . 

Hunter, ohn W .......... . . . . m" J . S ......... . ......... . 
Green, C. J . . ............... . 
BlnUh,A.E ... . ... . ....... .. . 
Bowley, Jamel ............. . . 
8unsUum, John ............. . 
Memer, Samuel ... ...... . ... . 
McKinnon, D . P ...... . . . ... . 
McMillan) D . A ........... . . . 
BimpeMb:"::.r ········· ...... . 
AdamI, DeJJjamin ......... .. . 
D.w.1If!. D. F~ .. 

LJ8T OP 8BJ.REHOLDEJl8. 

Reeidence. 
No. Shalti 
BUbecribed 

for. 

• I. 
I. 
10 • I. , 
20 , 

I 
30 .. 
I. , 
I 
2 

'" , , 
2 
2 

30 
I. , 

HoUin~9nt . . .... . ... . ... . 
Flint, Mlcb ........ . ..... . 
Edinbur,h, Seot .......... . 
Fergue, On1. ....... ...... . 
Embro, Out .. .... .. . .. ... . 
Leaminlkm, Ont .... . .... . 
LeaminltOll, Ont ......... . 
Kinpvlll~ Ont .......... . . 
Windao~ unt .. ..... ... .. . 
Salem, unt ......... . . . ... . 
Coilinawood, Ont ........ . 
Cornwall, Ont ...... , ..... . 
Brighton, Ont •....... . .... 
Napanee, Out ........ . ... . 
Br&eebrldJ(l, Ont ..... . ... . 
Toronto, Ont.. •.•..•• • ••.. . 
8t. Catharinea, Ont . . .... . 
81.. Catharioes, Ont . .. .. . 
Ho.miltcmiiOnt ..... . ..... . 
Humber . y, Ont. ...... .. 
NorvaJ, Ont . .. .......... . 
Norval , Ont ... ..... ... . ... . 
NorvaJ, 0IIt. ..... .. ...... . 
HamiltoD.. Ont ...... . .... . , 

2 , 
I 
6 

I. 
I 

Norval, On1. .. . .... .. .... . 
Norval, Ont ... .... . . . ..... . 
Norval , Ont .............. . 
Norval, Ont. ............. . 
Norval

j 
Ont .... ..... . .. . . . 

Olenwi Ii&ma, Ont. . . .. . .. . 
Madoc, OiIt .... . .. . ...... . 

10 
I 
3 , 
• , 
I. 
I • I. 

I. 

" • • • I 
2 • I. 

26 .. 
I. , 
3 , 
• 

Norval, Ont ............ .. . 
Norval, Ont .. ..... . ..... . . 
AntiloW'h, N.S ... ..... .. . 
NorvaJ, Ont ... . .......... . 
No"a1, Ollt. ............. . 
Georgeto1fD, Ont .. . . .•• ... 
Oeorptowu, Ont .. . 
COrinth, Ont ........... .. . 
WhitehonIC, YukOll . ...... . 
Glenwilliame, Ont . .... ... . 
Arkon., Ont .. ..... ... ... . 
Parkhill, Ont . ... . . 
Arkoo.., Ont . ..... . 
Arkon., Ont .. .... . 
Toronto, Ont ...... . ...... . 
TOfODtO, Ont .... ... ..... . 
KinpTiill!A., Ont .... . ..... . 
Parkhill, lint . ...... ... .. . 
Btr.throy, Ont ........... . 
Ottawa, Onto ..... ....... . 
Berlin, Ont ... . ......... .. 
Fincll, Ont . .... .......... . 
Finell, Ont . .. . .. ......... . 
Flneh, Ont. . . ............ . 
Finch, Ont ............... . 
FiJ'l('!b. <mt .. . 

AIDount Amount 
Subecrjbed PAid. 

• • 600 too 
1,000 ... 
1,000 ... 
1,000 1,000 ... oro 
1,000 1,000 

oro ... 
2,000 

oro 
2,000 

110 
100 .. 

3,000 
' ,000 3,000 
1,000 1,000 .,. 2<0 

100 .. 
200 200 

21::: oro 
oro ... 
200 200 
200 200 

3,000 
1,000 
." 

3,000 
1,000 ... 

300 .,. 
200 200 
600 110 
100 I. 

"" 600 
1,000 . I 000 

'00 '100 
1,000 1,000 

100 100 
300 300 ... .. ... .. 
600 600 

1,000 1,000 
100 100 
600 600 

1,000 
1,000 30 
1,600 IlOO ... ... 

600 ... 
000 ... 
100 .. 
200 200 ... ... 

1,000 
2,000 

000 

' ,000 
. 1,000 

........ iixi ... ... 
300 Z10 
600 000 
600 ... 
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T.I8T 0.,. 8HARBHOLDEJt8. 

Name. Reaidence. 

GoJapie, Ont ............ :. 
Arkona, Ont ............. . 
Arkona, Ont ............ . 
Arkona, Ont ... . ..... . , ... . 
Arkona, Ont ... ...... . 

. .... . ...... A:rkooa, Ont ....... . 
';'n~'i_Bi,....... ... .. ..... Milton, Ont .............. . 

Milton, Ont .... .... . . . ... . 
SpringDanlt, Ont .......... . 
Springbank, Ont .......... . 
Nonal, Oat .............. . 
Holiday!.. Ont .•..... . ...... 
Milton, unt .............. . 
Milton, Ont .... .......... . 
Milton, Ont .............. . 
Bramtpon, Ont ........... . 
Om .. h! Ont .• . . ..... ...... 
Lowvil e, Ont ........... . . 

. ....... . Lo"ville.". Ont ............ . 
. ...... ... . . . Milton, unt ........... ... . 

';;;;;;J;;;:~:: .......... Milton, Ont •.............. 
,el . ••••• • ••• . MiliOll, Ont ... ...... ..... . 
:~;~:!.bi:: ::"'" . ... Toronto, Ont .•...... .. ... . 
~~ Milton, Ont .......... .. .. . 

'~ii;~~~, ...... . . .. Om ... , One ..... ... .... . . ,. !.:~"'" Gol. e, Ont ........ . . . 
Holiday, Ont .......... . 
Milton, Ont . .......... ... . 
Milton, Ont ...... . ..... .. . 
Milton, Ont •... . .......... 
Milton, Ont ..... ' ........ . 
Milton, Ont ....... ..... .. . 
Guelph, Ont ....... : . .. . 
MiltM, Ont .............. . 
Toronto, Ont .•... . 
Milton, Ont. . ..•........ . 
Almonte, Ont ....... . ... . 
Almonte, Ont ....•....... 
Peveri~ Que .. . ... .. . ... . 
North .a..aneuter, Ont .... . 
DalhOllllie Stat. , Que ..... . 
Bridge End Stat ••• .. . . .. 
Omagh, Ont .•......... ... 
Milton, Ont ........ . ... . ' 
Moray ... Ont ......... .... . 
Parkhill, Ont ... •........ 
Arkona, Ont ..... . 
GreenwaY./: Ont .... .. . 
Hornby,,-unt .... . .. . 
Scotch »Iock, Ont ....... . 

Amount 
Paid • 

• aoo 
'" 100 

100 . .. 
"'" I ,,,", 

a,ooo 
I,,,", 
I,,,", 

100 
I,,,", 
I,,,", 
1,000 

200 
100 
100 
00 
." 

200 
201 
IlOO 

I,»> .. 
"'" IlOO 
000 

'" 100 .. 
100 
IlOO 

IlOO 
',,,", 

IlOO 
IlOO 

I,,,", 
200 
OOJ 
200 

',00> 
100 

1,00> 
100 
100 
100 

',,,", 
',,,", 

Aahgrove, Ont... .. 2,lIOO Milton, Ont .. ':: : :.:' I 
No"al, Ont....... . 2,SOO 

.•. ... ..... . Milton, Ont. ..... ... 100 
. . . . ..... . . . . Milton, Ont .. .............. I 100 

::;;~:;;;;l~'~;'~' '.~"'.""" Manse"oodJ.,. Ont..... 1,000 ~ ____ ~Naf.la .. a:...vn_t.~ _:" ___ --'C!. __ -",~' ____ ,~"'" 
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THE FARMERS' BANK OF CANADA. 

LI8T 0. 8HABEHOLDKR8, 

No. Share Amoun~ . Amount 
Name. Residence. 811b1K:ribed Sub8eribed. Paid. 

. ror. 

-------• • Gillie., M~. .. . . . . . . Watford, Ont. '" 1 100 100 
Thompeon, isde.. ..... . .. Watford, Ont ..... .1 100 100 
Baundert, Annie N .. .... TiJlllonbur(l, Ont . , 

"" "" Saunde1 Will. H •. ... TIII.oIlburg,Ont . ... .. .... 2 "" "" Dewar, otm ..... ... .. .. Milton, Ont •.... "" . ......... 
8~Peter ...... ..... Cuelph, Ont .• .... 1. 1,000 ···· .. i:im M ~A. ..... .. Orn~b, Ont .. . " 1. 1,000 
O ... tle, F . ..... .. Milton, Ont. .. .. 1. 1,000 1,000 
Shortreed, Jno. B ... B.f~",ood, Ont. , 

"" ." 
McCallum, Ffnlay .. . Milton, On\,. ". 1. 1,000 1,000 
Scott, Marl Moore . . Milton, Ont .... 1. 1,000 OJ 
ScoU, Flora ......... Milton, Ont . .. 1. 1,000 100 
),ord, June. ••....... Boyne. Ont ." .. ',000 200 .' Pell, JohD ••••••.••.. Omagh,OnL . 1. 1,000 1,000 
AitkeNil, Thom ... . Milton, Ont ..... " 2,"" 2,"" 
DilIoo., W. A ....... Milton, Ont .... .. ' ,000 "" WhitneyEctW. P . .. . . Milt.on, Ont .... 1 100 100 
Pe~, IthE. .... ... ...... ~ringford , Ont . , 

"" "" Bunt , Wm. T .. .... .. ....... . pringford, OnL . . 2 200 00 
Somerville, Will .. .. St. Ma~, Ont ... 1. 1,000 100 
Mo1JaU, Jamee ...... KdlM"l, L ....... 1. 1,000 1,000 
Thol.llpeoD, <leo. H.... . .. . .. nomby, Ont .. .... .. ',000 0,000 
EmeI'8OD

I 
ADdrew . .. . ....... ZimmeMTUlll, Ont. .. ',000 "" Joyce, C .... k . .. ............ . MnMewood,Ont. , 

"" . .. 
Dew.r, W. F.... ..... . . . .. Milton, Ont.. . . . . .. . ... 1. 1,000 "" . JOfee, R obert ... ... MDlliICWood, Ont .. . ....... 1. 1,000 "" Brldgma.on, Burwell . Zimmcnnllll, Ont .......... 1 100 1. 
O'Ha';&Q:. Jame.. ... .. .... .. . "oronto, Ont... .. . .. , .... 1 100 .. 
Murray. ~ ........... .... MAnIICwOod, Ont .......... 1. 1,000 300 
Galloway, Chaa. E ......... . Milton, Ont . .............. , 

"" .. 
Roberttoo, Hugh ... . . M.rtintown, Ont .......... , 

"" 
.., 

. Roberteon, DunCIlIl J . M" .... intown, Ont .......... 1. 1,000 1,~ 
Moffat, James F .... ......... MlU"tintown, Ont ... ....... • 300 
hin" JamM . ..... Eden Mm., Ont. . . ....... , OX> .,. 
Hollinrake~. E .. .. .. Milton, Ont.... .. . ....... , OX> aoo 
Alderaoo.. oe . ... .... .. .. J.>rumq ... in, Ont .. .... . , 

"" .. 
Bowden, Tbomu .... ... .. Milto'd Ont ..... ...... , 

"" .. 
Cou1eon, John ..... Kllbri 0bnOnt .. ... . ....... .. 2,"" ... 
&wee, O. S .. ...... ..... .. Milto'd t ..... ...... .... 2 200 200 
Coulaon, Wm. J ....... lGlbri 0.1 Ont ...... 0 "" .. 
Bradshaw, J. L ........ Strnttor , Ont ..... • "" 

,.. 
Wilson, Iaabella.. . Edinburgh, Seat ... . . 2 200 ", . 
Roberteon

lt 
Wm . .. . . Hainilton, Ont .... ' .. ...... , 

"" ... 
Cruibhan • kme. . . Hamilton, Ont ............ 1. 1,000 1,000 
Burne, Jobn ......... .... . Seot.ch Block, Ont ......... • "" .. 
Andre~ Joe. W ... . Milton, Ont .. . ... ......... 2 200 20 
.gtuert, ane ... . ... . .. . Milton, Ont ............... • 300 '" tIIwa .... , Jno .... ... Milton, Ont..... .. ... . ... 1. 1,000 100 
... dO'O·A .•.... ....... ul1rvilleb?'t ........•.... 7 700 70 
For, John F ...... Omagh, t .............. . .. ' ,000 1,000 
ColI:

6u 
Thom.... .. . ....... ,. Mill.on, Ont ....... ........ .. ',000 ',000 

Me fTe; P . A .... ~ Om~b,OnL ............ 15 1,"" 1,"" 
Keruw:dy

U 
Wm. N ... .. ........ Born n' Ont .............. , 

"" 
,.. 

Powell, lao B ............... Lowvi Ie, Ont ............. l5 1,"" '" Pearee~ ith F .. ............ ~ringforo, Ont ........... 0 "" "" ao.., drewJ ..... ....... :. aim, Ont. .. ........ .... . 1 100 '" MeGreltor. ChILI. D .. Milton, Ont. ......... • "" 1" 
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LIST OJ' SHA.REHOLDElIS. 

Residence. 

~::~" ... D~ •• E .. .. ...... . 

'" 

AmOW'lt 
Pnid . 

• 
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THE FARMERS' BANK .OF CANADA. 

LIST 0)1' SHARBHOLD!ln8 • 

.. , - =., .. ,-'" 

No. Share AmOUDt AmcUllt 
Name. Subacribcd Subacribccl. Paid. 

1M. 

• • Allin, Jeuee. . .... .. ...... Holbrook! Ont . ....... eo _ • 

Topham, Johu... ... . . . . . .. ... Burle88vi Ie, Ont.... . . .. . 
SutherllLnd, SarAh ... .. . .. I.eamington, Ont ... ... . .. . 
Rou, A. J ... : . .... ........ Nairn, Ont.. ... ...... .. 
MUlIhall , Ju ... ". .. .. GIUIO", Beotland .. 
Fer(U6Olll Ceorp. . .. .. ... 0Emlub~", k ~~~I~.d . .. ........ . 
K urray, ohD. ....... .. ". VII ... 
MUfl'l.y,Goorge ....... ..... Embro,OaL .... .. . ..... . 
LiDdIlIl.Y, J. R.. ....... . ... Georgetown, Ont, ... .. . . . 
MeCullou&h, R. C.. .. . GeOtleto"n, Out. ... .. 
BowtnlU\, Wm.. . . .. .. . . Georgetown, Ont.. .. . ... . 
Logie, James.. ....... Nauagawcya, Ont ... 
Peddlo, John. .... Milton, Ont.. . . .. . .. 
Peddie, Jamee.... ..... Milton, Ont . . .. . ... , , 
Wilton, Wm, 0 .. ,., .. . , Aahl!irov~ Ont ... , . , 
McC&On, Rebecca ... ., Omagh, unt ..... .... , 
Griffin

l
. J OIIbuA H... Burgeaayillc, Ont ... . " .. 

Siple, t . A .... ", ... " .. , .. Burt~ .. ille, Ont ..... , 
Houd, William ...... ,.,.,',. Olenwitlill.IDl, Out . .. . , 
Bennutt, David H ., .. ... . ,.. Zimmerman~ Ont" .. , . . ,., 
Scott, Alu. P . . , ... .... , . "., Brampton, unt ...... , : .. . 
ChApman, Jno. A. , .... .. , . , Sandwich, Ont .. .. ' , , ., 
HrowD, R. L. , .. .. .. , .. .,' Georltp.town~ Ont .. ,', . . , . 
EdmOllfltonc, J ..... . .... . . , , " Dalaelava, unt., . .... . .. . 
Elliott, Roht. A . . , . ,. .. . . .. Milton, Ont . . .. , , ... .. . .. . 
Lnird, Oeo. , .... , ., , . ....... , Aah~rovp., Ont . . ..... , , . 
Kennedy, G: A., ... . ... . " .. , Mil~, Ont . ..... " ..... . 
McCallum, M.... . ... "., . A~hgr()ve, Ont. .. , . . 
Sinclair, D .. , . .. ... ,...... Freeman. Ont .... ,. 
CommiAII, A. C ... ...... , , . . Durlinr;ton, OnL , . , .. . 
Bingham, Jno ......... , , , , . Ocorgeto1rll, Ont. .. .,. 
Lealie, J. '1' .. ...... , . , , Norval, Ont .•. , . . ,' " .... , 
Sout.hcott.l. J . . .... . , ... , , , , Grand Pond, Ont .. , .. .. . . 
Burland, u. B, .. , , . ,.... .. . Montreal, }'.Q.,.,. , . . . 
CartwrigbtJ Jno. A . . , ,... Zimmcrmllll.l.. Ont ... . 
Cbiabolm, 1.. W . .. . .... , ,. . Limehouse). vut . . .. . 
Davis, C. G .. ........ , .. .. . .. Freeman, unt ....... . 
Stork, Ira A ........ ........ Mono MilllI, Ont .. . 
Richardson, T . W .. . .... ..... Glenwillia.m.l, Ont.. . .. 
St&ndiah, J . 1.. • •... . .. .. , ... Q,qIUl8.iOg, Ont. .. • • .. , .... 
Near, Frederick S .. . , . . ... Ba11inalad, Oot.. . . . . . . 
Campbell, Donnld. .... . . , . . BalUoa/ad, Ont . . . . .. . . 
Hoare, Sarah .. .. . .. . ....... . GlenwiUilUna, Ont. . .. . .. 
Brown, John R.. . .. . ... . . .. . . Georgetown, Ont .... , . . . 
McDonald, John. . . . . . . . . .... Acton, Ont.. . . .. .. . . .. . .. 

~ McDonald, AICJI".... ......... Aetna, Ont .... . , ...... ... . 
Campbelk John . . ..•......... GlenwilliallUil, Ont .... .... . 
Sta.lker, oIoon ..... . ... ...... Acton, Ont ........ , ..... .. 
Devcan, Nathan M.: ..... ... , Toronto, Ont ....... ..... .. 
Devean, N. M .... ............ T oronto, Ont .. .......... . . 
5o.and, Beeie K •.. .. . • .•• . Walkerton, Onto ......... . 
Thompson, DaVid ...... . .. . Walkerton, Ont .... . .. . . . 
Ford, Mary E. . . .... . . . . . . ... Omagh, Ont ... ......... . . 
Ford, Ida A.... . ... .. . . .... . Omagh, Ont ... . .. .. .. . . . . 
Rohiaaon, Mugaret ........ . . Omngh, Ont ............. . . 
Gowan, Ch .... W .... ......... Ballymotc, Ont .......... . 
Norrie. Henry . ... _ _ ._ Al1ifl~~ •.. _, ._. _ _ . 

10 1.000 700 
2 200 ,., 
2 200 200 
I 100 00 • 600 ,.. 

16 1.,(jOO I , "'" , • 600 ,.. 
10 l,lXXJ I, 000 • ,.. 600 • ,.. 600 • ,.. 00 • 000 00lI • 000 00lI • 000 "" • 600 roo • '"" IiOlI 

2 "" >Xl 
2 200 ,. 
• "" 00 

10 I ,'" 326 
2 200 ,. .. 2,'" 200 

00 ',000 600 • ofOO "" • ,.. 000 
10 urn 500 

'10 1,000 II 0 
2 "'" 100 • roo "'" • ,.. 2 ., 
I 100 00 
2 200 ,. 
I 1.' I 00 

100 16,OIl() 2,000 
10 1,00) 1,(0) 

I 100 .. 
10 1.(0) 1.(0) 

I liD 100 
10 1,000 100 
I 100 10 , >Xl 30 
3 300 ., 
• 400 .., 
" 2,000 200 

2 200 110 
a .., "" , 000 '" 2 200 200 

10 1.000 1,000 
Illll J9,(O) 19,000 
I. 1,000 1,000 ,. 2,000 I."" 2 200 200 • r.oo 000 

• 600 000 
I '00 100 , 000 lIOO _. --- --- _._-
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N~. Ruidence. 

10 
10 
10 

" '" " 6 

• 1,000 
1,000 
1,000 
2,Il00 
' ,000 
1,Il00 

IlOO 

Amount. 
Paid, 

• 1,000 
IlOO 

1,000 
". 

2,776 
1,Il00 

"" 10 
1,000 

IlOO 
200 

1,(0) 
7,Il00 

200 
6,(0) 

100 
1,100 

IlOO 
1,(0) 
1,(0) 
1,(0) 

300 
IlOO 
IlOO 
IlOO 
IlOO .. 
120 

'" 10 ,., 
IlOO 

'" 400 
100 
10 

'" 100 
200 
500 

1,100 
1,(0) 
1,(0) 

100 
100 
100 

'" 20 
eo 

IlOO 

'" 200 
200 

'" '" 10 



n , 

I. 

SZHIBITB RB ,"IDRO. III JiAfTBR 0' 

• QEO,.Qa V .. /II.. 1.11 

THE FARMERS' BANK OF CANADA. 

LlBT or 8H.lUHOLDBllS. 

lteeidenee. 
No.Shua ~tAtDO\IZIt 
Subacribed ubeoribell. 

for. 

. BurgeN, Cbula E. ....... . 
BUMrell, MaUlda... . . . . . . . .. . 
Burwell, Edward ....••.. ..... 
BaakeU1 Sarah ......... ..... . 
Green, Arthur E ........ . . . . 
X_dr, l'boe. W. .... . .. .. 
Denny. M."veL ....... .. . 
Wat.lon, Johi1 ....• • ... ....... 
Lind8l1Jl.~inan P • . , ... . .. •.. 
Harr il, william .•• , ........ . • 
Aill8lie, Mathew F ., . ... .. . . . 
Alnalie, Mary J •.... ...... . . 
GoldiD& HCIlQ: • •• .. ........ . 
Kinney, Lew P ............ . 
Weir, Andrew .•• .••• •• .•••. .. 
AppleyArd. Alben, Ir •.. ...... 
Lill.d"..y, J_le E ••.. ... . .. ... 
Gillaon, Tho. ..... .. . . .... . 
Mollkman, John A . .......... . 
Collidl, SophrooiL . . .. .. .... . 
CoullOnl Jot:m.. . . . ..... .... . 
8l&ffortl, WI111am . • - .... .. .. 
Bobier

d 
Alfred Ii' ........ ... .. 

Telfor, John .. ...... . . .... .. 
Buber, Jegie .. ......... .... . 
Turner, J&me8 .............. . . 
Fulton, Velma ........... ... . 
G&rbu~!o Robt.. G ........ .. .. 
Page, william ............ .. .. 
Tubby, E. H ... . .. . ........ . . 
Edmond.t.-~o . . . .•. . ........ 
KoehlerJ .t:cl .. ... . . .. . ...... . 
Crane, Jamea W •. ; • ....... ... 
Br\IIIh, Herechel D ...... .... . 
Cl.lly, Thoma .•........ ' ... . 
CaIIlIrOll, John A. .. . .... .. . . . 
8tevenllOn, W. E . •......... .. 
Doekcr, Anna F ............ . . 
aamum, Wm. E .... . ...... .. . 
Bobier).. JIImH ... .... . . ...... . 
Clay, l;leve B ....... ........ . 
Wat.~( JllIIIe . . ..... ....... . 
Fitch, wiUiam .. .. . .. ....... . 

.. Bur"oll, SllIIIuel E .•... . •• .... 
Ba.rnu, Martha...... . ..... . 
HlllbaOO, Geo. E. ........ . .. 
Horn, TborDMI ....... . ... .. 
H UllbPd, Robt.. W ... : . . . . 
With~. Ii' .... ' .. ... ... . 

. Shaver, m. J ... ... . . .... . 
Shaver, A. Rolph .•.... .••. . . . 
Hoover, A. H ... .. .... . • •. .. 
Graham, W. A .. ........... .. 

Bur~ville, OOt .• ....... . 
London, OIIt ....... ...... . 
Loodo;n, Ont. ...... ....... . 
Ballymote, OIIt ..... .... . 
St.. George, Ont. . . ........ . 
Aet.oo Weet., Ont ......... . 
Ballinalad, OII.t •••• .••.••• 
Acton Weet., Ont. ... ... ... . 
Acton Wett, 0II.t. .... .... . . 
Milton, Ont. ....... . .. . ... . 
Drumbo, Ont ...... .... .. . 
Drumbo

l 
Ont ... ........ . . 

[o~I,Ont. ............ . 
D""nbo\ Ont. ...•......... 
Ma.&oovi le, Ont. . .... . .... . 
Georgetown, Ont.. ...... . . 
Georget01m, Ont ..... . ... . 
Muoavillc, Ont. .. ........ . 
Toronto, Ont. ...... ...... . 
St. George, Ont .......... . 
Homby, 00t. ............ . . 
Wallneetown, OII.t •..•..... 
Port. Talbot, Ont. ......... . 
Wall&eetowD, Ont . . ...... . 
FiDpi, 00t. ....... . . .. ... . 
FingIJ, Ont. ......•. .. . .... 
FioRal, OPt. .•..... .... . ... 
Wallacetown, OPt .... . ... . 
Fingal, 00t. .............. . 
F'lnial, Ont .............. . 
FinIal, Ont .. .. . .. ....... . 
.TyrconneU, OPt .......... . 
Wallacetown, Ont ... .. ... . 
Fiogal, Ont . ........ .. ... . 
"inn!, On<.. ........... .. 
Wanaeetown, On, ........ . 
Fin .... On<.. ........... .. 
Wafiacetowo, Ont .•. ...... 
Dutton, OOt ..... ........ . . 
Wallacetowo, Ont. ........ . 
Wal1aceto1m, Ont ........ . 
Port Talbot, Ont ..... .... . 
Port. Talbot, Ont. ......... . 
Fingal, Ont . ............. . 
Alh, Ont . ................ . 
.Ash, Ont. ...... ...... .. ... . 
Alh, Ont. .... ............. . 
Alh, Ont . .. . ... .. ..... . . . 
Brall.tlordl. Ont . .......... . 
TOfOPto, unt .. ....... .. .. . 
TOfOOto, Ont .• ...•...•.... 
Toronto, Ont ............. . 
Wallacetown, Ont ....... . 

1 • 10 
. 1 • 1 • • • • 2 

2 
10 • 2 • 1 

• • 1 
1 
2 , 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
3 
1 
1 
1 
1 
1 
2 
1 

10 
1 

10 
20 
20 
10 
SO 
1 

... __ " . _ ___ . ____ . _ __ L __ I 

• 
100 

"" 1.000 
100 

"" 100 

"" "" "" "" 200 
200 

1,000 

"" 200 

"" 100 

"" "" 100 
100 
200 
200 
200 
200 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 ... 
100 
100 
100 
100 
100 
200 
100 

1,000 
100 

1.000 
' ,000 
2,000 
1,000 
' ,000 

100 

Amount 
raid. 

• 
10 

"" 1.000 
100 

"" 10 
SO 
SO 
SO 

"" 200 
200 

1,000 .. 
20 

"" 100 

"" "" 100 
100 

'" 200 
200 

10 . . . . . . . . . . . ........... 
,,' '" " iilO 
.... .. ... ~ 
.. .. ....... 

SO .. ......... 
10 . .. ...... 

200 .. 
100 
10 

100 
100 
200 
100 
100 
10 

100 
200 

2,000 
1,000 

..... ·· ··30 
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LI8T 01' 8HABBHOLDIB8. 

Relidence. 

Ont .. .. . I 
. . . . . . . . . . . . . Ont ..... I 
... ....... .. .. .. ..... .. , 

10 
..... ....... ..... 

3 • • ....... .... I , .. 
........... , 

I , 
• < 
2 

.......... 

... ... " . 
I 
I 
2 
2 .. ... ..... ... 
I ..... I 
< 
3 
8 
I 
I • 2 
I • 2 
I ..... ... . 
I 
I 

.... ......... 
.......... 

I. 
I 

........... • . . . . . . . . . . . . . . I 
I ....... . 

.......... .. ..... 2 
3 

.. ......... 3 
........... I 

2 
1 

.. ... .... ...... ... , 
............. .. 

2 
I 
1 ......... • 

---

• 
100 
100 
>III I.:: 
>III 
>III 
100 
200 

<,000 
200 
100 
200 
f>OO 

"" 200 
100 
100 
200 
200 

"',000 
100 
100 

"" f>OO 
800 
100 
100 ... ... 
100 ... ... 
100 
100 
100 

1,000 
100 ... 
100 
100 
200 ... 
300 
100 
200 
100 
f>OO 

. ,000 
200 
100 
100 ... 

'"~ 

Amoun\ 
Paid . 

• 
100 

>III 
100 
eo 
'" '" 100 

200 
<,000 

'" 30 
200 

'" "" 200 
I • 
I. 

200 
200 

' ,000 
100 

"" 300 
800 
100 

'" I'" 
200 ... .... ... 
f>OO 

'" .. 
100 .......... 

. .. ....... 
100 
OJ 

100 
100 
20 

800 

I. 
OJ 

.,000 

'" 100 
I. 

800 



1S' EXRIBITS /UJ EYIDENOB IN MATTER OF 

S GEORGE V~ A. 1111 

THE FARMERS' BA~ OF CANADA. 

LlST OF SH .... R&J{OLDERS. 

N.me. Residence. 

------ - --1-------
Davieo~M.the'l'l'. , ... ...... . 
Smitb, .l'"lillt P .... . ....... .. . 
Cook, Edward ......... ..... . 
Cook, Richard ............ . . . 
Walker, Pew M . ........ ... . 
Stewan, Neil.. ..... . ... .. ,. 
Mutta>:,. JaUMlI •..••••. •..•. •. 
~i,.t,.r.;dw.rd ........ .. .. .. . 
\.."\IDZIJlllh.m, Linie .. . . ... . . 
~8on,Maggie .......... . . . 
Ellltle)" Charles A . ........ . 
Mellsie, R . .L ................ . 
MelUi!t Wm .. . ..... .. .. . .. . . 
Weir, .tOli .. A . .. .. ..... . . ... . 
Cairna, Samuel ....... ......• . 
Mille'l John ... .. ... ......... . 
Sprow, Mn. Wm .. ......... . 
8orowl, Wm .............. ... . 
Haale)" John ...... ... . ..... . . 
Hooe)'WiIlJ.. E. H ....... ..... . 
McClure, tsamuel. ...... .. . .. . 
Stai r, Fred. W .. .... . . . . . . 
But.edo, Id. A ....... ..... . . . 
Haist, Aaron Y ............. . 
Ford, Jamea ..... ... ... ..... . 
SneICrov!I.E. Wo. . . ...... ... . 
SymOlll, no. 1.. . ... . .. ....... . 
p.ueraon, Earnest .. ........ . 
&atl, EI. M ......... .... . 
Bobier, Joa. 0' Jane . ........ . 
nvwar, JohD. ... .... . . ...... . 
McCurdy~ Robert ........... . 
Brill) 8. 1( ..... ...... ....... . . 

Davld&on, J . . A ....... . ... •.. 
Campbell, A .. . .. . .•.... . .. . 
Beattie, M .............. ... . . . 
Nesbitt, William B .. ... ..... . 
Lown, A. S ....... .. ... .. . ... . 
Hunter, W. B .............. . . 
MloCorquodale, D. S ... . ..... . 
Wood, W. R ..... . ...... .... . 
MloCorquod.le, B. Eo. . ...... . 
M8(lorquodlLi8, F. D .. ....... . 
Parmenter, L. S .. . . .. ~ ... ... . 
Fibgibbon, J . G . . . . ........ . 
Latch, Emm • ........... ..... 
WlI lIOO, Mauie E .... ....... . 
Gal1acnet, Jamea. . •.. ........ 
Thomaa, A. Will ....... . ... .. . 
Ludon, A. G. R .. . . ......... . 
B,r.dley, A. B .... ... ........ . 
Lintoft, Adam ........ . .. .... . 
Ricbardeon, George . ... .. ... . 
Mitchell, J . W .... . ......... . 
Gilchriat, Jo1m ........ . .. .. . . 

Flint, Mich .. .... . 
Flint, Micb ...... . . 
Leamington, Ont .. . 
Leamingklll, ()Pt . . . . 
Milton, Ont. ....... . 
Milton, 00\ ....... . 
MIllISeWood, Ont . ... . 
Cl'lmpbcllvilIe, Ont . .. . 
n ornby, Ont .... .. ... . 
Hornby, Ollt ...... .. . . 
Camphellville, Ont .. ... . 
Kelllo, Ont .. . . ...... . . 
Ke1llo, Ont ... . . ... .. . 
KelllO, On, ..... . .... .... . 
Campbelh'i1I~ Ont ..... . 
LealQingt.on, unt ...... '. 
Acton, Ont. ... . ....... . . 
Aclon, Ont.. . ......... . 
Milton, ont .. .......... . 
Mallinafad, Ont .......... . 
Glenwillialll$, Ont .. ..... . 
Toronto, Ont .. .. . ..... . 
Milton, Ont. . . ... . . . 
Stratrord~()nt ..... ... ... . 
Oma"b, Unt ...... ........ . 
Brighton, Ont . ........... . 
Toronto, Ont .. ..... . -- .. 
P.ler~~()nt . .......... . . 
Milton, Unt ••..••• •.••.... 
Dutl.on, Ont ..... ........ . 
Fingal, ()nt ............ .. . 
Homby, Ont ....... ... . 
Tee8'1'1'ater, Ont . .. ...... . 
Milton, Ont ... ..... . ..... . 
MOOD-taberg, Ont ......... . 
Camrbellville, Ont ...... . 
Toronto, OIlL ........... . 
Toronto, OnL. ...... ... . .. . 
Toronto, Dot .. ... . . . . .... . 
Toronto, Ont.. ...... . 
Toronto, Ont ........ . 
Toronto, Ont ... .... . . 
Toronto, Ont .. ...... . 
Fluahing, N. Y .. 
Toronto, Ont ... . 
Toronto, Ont .. .... . 
Toronto, Ont .. .. .. . 
Toronto, DoL. . . ... .. ..... . 
Toronto, ()nt .... ......... . 
Milton, Ont .. , . ...... . 
Georgetown, Ont . ... . 
Guelph, Ont .... . . . .. . 
Toronto, Ont .... .... . 
Toronto, Ont ....... . 
Toronto, Ont ... .... . . 

~uo. Share. 
ubBcribed 

1M. 

00 
00 

3 
2 
1 

" " l' 3 
1 , 
1 
1 , 
2 , 
3 
3 
1 

2S , 
100 , , 

2 
10 
10 

1 
2 , 
1 
1 
2 
1 
2 , 

100 
1 
1 
1 
1 
1 
1 
1 
1 
8 , 
1 

10 
10 
10 
10 
1 
1 

30 

Amount Amount 
Subscribed. Paid. 

• • 
. 5,000 
6,~ . 

'" 200 20 
100 

2,000 
2,000 
1,000 

:100 
1,000 

:100 
100 100 
000 "" 100 100 
100 ,. ... sao 
200 200 
000 SOO 
:100 300 .,. 300 
100 100 

2,000 2,500 ... 22S 
10,000 1,000 

000 50 
{()() ... 
200 ., 

1,000 1,000 
1,000 100 

100 2S 
200 20 
000 ... 
100 
100 100 
200 200 
100 
200 SO ... 

10,000 3,000 
100 10 
100 10 
100 . . .. .. ... .. 
100 10 
100 . .. ........ 
100 .. ...... 
100 '" 100 .. .... ..... 
800 800 ... 000 
100 10 

1,000 ......... .. 
1,000 
1,000 
1,000 100 

100 10 
100 

3,~ 3,000 

N.B.--<>f tbe fotelOiDC ~be foUoMllg were received IUbeequent to October 22, 1O()ij. 

/ 



'~BIIIIBS B~NE. 0' O.tN~DA , .. 
'18 .. C," " L PA PER H • • 1'" .. .. ~ .... -··"~~~~~-"--~,,"-~~F---;--·-· 

Xa~. ~d~. A~' 
Amount 

Pa.id . 

•• • 
, Emma . . ... .. . . ... Toronto, Ont . . ..... . .. . .. 8 800 800 

Adam.. .. ..... . . Guelph, Ont ... ....... . .. . 10 1,000 100 

Maggie E .. .. . Toronto, Ont.. .......... . . • 600 600 

!O.n .. ,b" JAme.... . ..... .. .. Toronto, Ont ............. . 1 100 10 

iTh"m .. , A, W """""" Toronto, Ont .•..... 10 1,000 

! R:" .. ro.oo, George ...... . . .. TOJ"OQto, Ont ..... . . 1 100 HI .. 1,<20 

The 'oRgoinS i. certified to be. true cop, 01 tbe.bare Ii,t ol \be l<'armer,' Bank 01 Caoad • . 

W, R. TBA VERS, 
GemlnU Jlanogn-. 

• E' CANADA GAZETTE. 

THE PllKBll8' UNI OF Q.j.NJ.D..l.. 

To the . ubecriben of the capital atoclr: of the Farmers' Bank: of Canada:-
Public notice is hereby given that a meeting of the aubscribers .to the capital 

stock of the Farmer~ Bank of Canada will be held on Mond~y, the twenty-.ixth 
day of November, 1906, at ten o'clock in the forenoon, at Room No. lOS, Stair 
Building, corner Bay and Adelaide .treeu, in the City of Toronto, in the ProTince 
of Ontario. 

The bwineu of the meeting .... ill be:- . ' 
To determine the day on .... hich the annual general meeting of the bank is to 

bo held. ' 
To elect auch number of directors duly qualified under the Bank Act .. the 

.ub&cribera may think neceuary, who shall hold office until the annual general meet
ing of the year nut IUcceeding their election. 

To fix the quorum for a meeting of the directors, which shell be not let8 than 
three, 

To fix the directora' qualifi.cationa subject to the proviaiollA of the Bank Act. 
To fix the method of filling ,.canciea Ua the board of directon .... henever the 

same occur during each year. . 
To fix the time and proceedings for the election of the directon in cue of the 

failure of any election on the day appointed for il 
To determine .... hen to close the etock betake for subecription of the bank'a . tock 

by the public at par. 
To pteacribe the record to be kept of proxiea and the time not exceeding thirty · 

day ..... ithin .... hich proxiea m.ust be produced and recorded prior. to any.ubeequent 
mee6ng in order ~ enable the holder to ,.ote thereal 
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A."td to regulate web other matren by by-law as the ahareholden may regulate 
pursuant to the terma of IeCtion 18 of the Bank Acl 

By order of the proTiBional direciol'll. 

C. H. SKITH. 

W. R. TRAVERS, 
ProNioMl GenMal ManlJger. 

#ecfs14ry of th.e ProtMwJl(JJ Board of the Farm.,." Bank of Canad4. 
Dated at Toronto, 18th October, 1906. 

In the matter of The Bank Act and amendmenb and of the Farmen' Bank of 
Canada. Thill is Exhibit ' F' to the declaration of W. R. Travers,. declared before 
me this 27th day of No~emberJ 1906. 

W. H. HUNTER, 
..t Com .• «C. 

'j'o the Subscribers of the Capital Stock of The Fanners' Bank of Can"ada. 
Public Notice is hereby given that a meeting of the lubBCriben to the Capit81 

stock: of the Farmen' Bank of Canada, "ill be held on Honday, the Twenty-orixth 
day of November, 1906, at ten o'clock in the forenoon, at Room No. 103, Stair 
Building, corner Bay Qnd Adelaide streets, io the city of Toronto, in the Proyince 
of Onlario. The busioellll of the meeting will be: To determine the day on which 
the annual general meeting o! the Bank i. to be held; to elect Inch number of 
directon duly qualified under the Baok Act 811 the aubacribers may think DeceMlty, 
who shall hold office until the annual general meeting 01 the year nerl succeeding 
their election j to fix the quorum lor a meeting of the directora, which .hall be not 
less thaD three; to fi% the director8' qualification8, subject to the pl'Ovi,ions 01 the 
Bsok Actj to fix the method of filling vacancies in the Board of Directors whenever 
the same oceUI' during each year j to fi.% the time and proceeding. for the election 
of directora in case of the failure of any election on the day appointed for it ; to 
determine when to close the dock boob for ,ubecription of the bank'. dock by the 
public' at par; to preacribe the record to be kept of. proIiel and the time, not e:r.ceed
Ing thirty da" within which prode! mult be produced and I'ecordedlriol' to any 
aubeequent meeting in order to enable the holder to YOte thereat; an to regulate 
lOch other mattera by by·law 811 the ahareholdel" may regulate, pnrsuant to the 
terms of eection 18 of the Bank Act. 

By order of the Pro','iaional Directors. 

O. H. 8l1ITB. 

W. R. TRA VERB, 
Pro~l GmmU JltMl4g".. 

Secretary of p~ Board of Direclorl, FarmerI' Bllni: of Oll~a. 

Dated at TORON'l'O, October 28, 1906. 

FnU.NOB DnAJtTJiENT. Orr.6,1'A. OAlU.D.1. 

• E, L. NEWOOMBE. EeQ., K.O., 
Deputy Mini.ter of Junce. 

OttaWL 

28th November, 1906. 

DUll 818,-1 beg to incloee herewith a flle of papert being an application 
frmn the Farmen' Bank of Canada for I certificate to commence buaineee under 
aecti.on 18-1'1' of the Bank Act. 

Kindly adnse me if on the p.pen aubmitted 8u~b a certi8cate mar 1.11r 
line. 

T. O. BOVILLE, D.""" Jl .. imr of -. 
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DEPARTMENT OF JUSTICE OF CANADA, 

The Deputy Minister of Finance, 
Ottawa. 

OTTAWA., 28th November, 1906. 

767 

SIR,-I have the honour to acknowledge receipt of your letter of the 28th 
instant, rnd of the inclosed papers, being the application from the Fanners' Bank 
of Canada for a certificate to commence business, under section 13-17 of the Bank 
Act, and papers in BUpp'lrt thereof. • 

You ask me to advise you if on the papers submitted such certificate may 
legally issue. 

In reply, I beg to state that the statements in the statutory declaration of Mr. 
Walter R. Travers are sufficient, if they are accepted, to show compliance with the 
"tatutory provisions, and that the evidence thus afforded is such as the Treasury 
Roard may lawfully accept under the Act, and thereupon issue to the bank a certi
ficate under section 14 of the Act. 

Papel's returneJ herewith. 

E. L. NEWCOMBE, 
Deputy Minister of Justice. 

MINISTER OF FINANCE, CANADA, 

OTTAWA, November 30th, 1906. 
W. R. TRAVERS, ESQ., 

General Manager of t:le Farmers' Bank of Canada, 
Russell House, Ottawa. 

DEAR SIR,-I regret that owing to pressing engagements yesterday, ariding out 
of the Budget, I was unable to meet you to consider your application for the issue 
of a certificate to authorize the Farmers' Bank of Canada to commence husiness. 
I shall be glad to see you to~day, at my office, at any time before one o'clock if Y011 

can call. Or I might be able to see you later, between four and five, at the House 
of Commons, if that will be more convenient. 

There is a phase of the matter which I should like to bring to your Ilotice so 
that you may consider it at once. It has been represented to llS that in some 
previous instances where an application was in all respects apparently regular, there 
was actually an evasion of the intention of the Bank Act in relation to the paid-up 
capital. We have been told that in some cases the subscribers did not actunlly pay 
in cash but gave notes to the provisional directors which were med to raise the 
money. On account of information of this kind, which has reached us in relation 
to a previous case, we deem it proper to scan very closely every applielltion for Il 

certificate which comes to us. I shall be glad to have an assurance that nothing of 
the kind has taken place in relation to the subscriptions for the Farmers' Bank. but 
that the amounts set forth in the application as having been paid up llave in every 
case been bona fide cash payments. 

W. S. FIELDING, 
Minister of Finance. 

OTTAWA, November 30" 1906. 
The Hon. W. S. Fielding, 

Minister of Finance, Ottawa, Onto 

DEAR Sm,-In reply to your letter of the 30th of November, I have to Eay that 
in the case of the Farmers' Bank of Canada, the provisional directors did not raise 
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the money in the ",'y mentioned by you. You will Snd the .tatement put in by 
.me abllOiutely Correct u to the amount of .tock 8ubICribed and the Ulount paid up. 

W. R. TRA VEBB. 
G,n,rol Mtm4flM'. Fortner¥ &,,~ of OIlMio. 

EUIUOT from ,the minute. of a meeting of the Honourabl, the Treuury Board, 
held at Otta ... ~ OD the thirtieth day of November, 1906. 

~ BOCIt'd.-The Board hi.d under consideration an application made by 
the Farman Bank of Canada 1lI!-der the proviaiona of the Bank Act for the iuue 
by the Treuury Board of • certificate permitting the said bank to iuue notet and 
commence the b.ualnflll of banking. 

It having been .hoWD. to Ute sati.taction of the Board that an the Hquiremenbl 
of HCtion Its of the said Act have been complied with the Board authorize the il8ue 
of the cerliflcale applied for. 

T. C. BOVILLE. 

S"rel4r!l' 

TUA80ay BoAllD, o-rrl..wA., November ao, 1906. 

ODTlnO£TE. 

. This ia to certify that the Treaaury Board" at a meeting held on the thirtieth 
da,. of November. A.D .• . 1906 •• uthorized the i8Bue of • certificate under the pro
Mona of the Bank Act permitting the Farmers' Bank of C.n.da to wue notci .nd 
commence the bilainesa of banking. and this certificate iJI hereby issued in accord
ance .... ith luch .uthority and for tIte purpo8l!& ahove mentioned. 

Dated.t Otta,.. •• thit thirtieth d.y of NO\'cmber, A.D., 1906. 

T. C. BOVILLE. 
S,crdMY of ,h., TrtaAury BIXWd. 

FINASCE DBP.AJtTKBNT. 

·w. il·Tuvus. Bet .• 
General Manager. 

Farmers" Bank of O.nad •• 
Toronto. 

OTT .... "A, CANADA, 30th November. 1906. 

• SIB.--Referring to your letter of the 27th inltant to the .ddreas of the Deputy 
MiniJIter of Finance .pplying for the certific.te of the Treasury Bo.rd entitlinK the 
F.no.en· Bank of C.n.da to commence the bu;sineas of banlriDK. I beg to band you 
herewith. certiAcate illlued under the authoritJ ot the '!'re •• ury Board, in accord
aDce with the provi.ioDII of the Bank Act. permitting the Fanners' Bank of Cn.d. 
to iSlut notes and commence the bUiinet!& of bonking. 

n..,.ing reference to the deposit of $25.0,000 p.id to the "Minister of Fin.nce 
·.nd Rtceiver General under section 13 of the Blink Art. I beg to hand you llerew-ith 
F in.nre Departmenf rheque on the Rank or MontreAl. Otta ..... A. in favour of the 
Farmers' Bank of Call.d. for '.245.000. 
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The balance of $5,000 is retained as a deposit in ., The Bank Circulation Re
demption Fund' in accordance with the provisions of sub-section 3 of section 54 of 
the Bank Act. 

'1'. C. BOVILLE, 
Deputy Minister of Finance. 

30th November, 1906. 

Received from the Minister of Finance and the Receiver General cheque for the 
sum of two hundred and forty-five thousand dollars payable to the order of the 
Farmers' Bank of Canada in accordance with section 17 of the Bank Act. 

W. R. TRAVERS, 
General Manager, Farmers' Bank of Oanada. 

CANADIAN" BANKERS' ASSOCIA.TION, INCORPORATED 1900, 

MONTREAL, November 30, 1906. 
T. C. BOVILLE, ESQ., 

Deputy Minister of Finance, 
Ottawa. 

Farmel's' Bank of Canada. 

DEAR SIR,-In connection with the application of the Farmers' Bank of 
Canada for the usual certificate from the Treasury Board, I have reason to believe 
that the Money lodged, or to be lodged, at Ottawa as stock subscriptions, cannot be 
regarded as paid-up capital, and that a large proportion of the amount necessary to 
the obtaining of a certificate is a loan made upon the promise of its payment when 
returned by your Department. 

Permit me to request that, if only for the protection of the public, the Treasury 
Board will exercise its right to refuse to issue a certificate if it thinks best so to do, 
uutil a iliorough investigation has been made into the circumstances stated herein. 

E. S. CLOUSTON, 
President. 

FINANCE DEPARTMENT, OTTAWA, CANADA, . 

E. S. CLOUSTON, ESQ., 
President Canadian Bankers' Association, 

Montreal, P.Q. 

December 3, 1906. 

Dear lIr. CLOUSTON,-I beg to acknowledge the receipt of your letter of the 
30th ultimo, respecting the Farmers' Bank of Canada. I note what you state with 
regard to the money paid in under section 13 of the Bank Act. 

In view of the published reports in the newspapers, of some litigation in con
nection with the subscriptions to the 'capital of this bank, the matter has had the 
careful attention of the Department, and some time ago the general manager of the 
bank was communicated with:to the effect that when applying for the certificate 
to commence business, in addition to the list of subscriptions to the extent of a half 
million required by the Bank Act, the statement should contain also the actual 

• amount of cash paid up by each subscriber on his subscription. On the 29th ultimo 
application, in due fOl'm, was made by the bank for the certificate permitting it to 
commence .t11e bllsines:l of banking. The application was accompanied by the usual .. 
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document. and allO by ,litt of the lubacripuona of cub. paid in by eICb. sut.eriber. 
The liat itaelf coven over 600 namN and nothing therein appeared calling for any 
particular comment. From the atatutory declaration of the general manager I 
quote the foUowillg pangrapbl:-

4. On the twenty·third day of October, 1906, there had been actually bona 
.fide lubacribed ,five thousand .even hundred and fifty-seven aharel of the capital 
stock: of the Farmen' Bank of Canada, md I hIVe had pereonal knowledge of 
the application. Ind 8ubscriptions, and each and all of the aid IUb&criptiOIll i. 
and are on th;xf:'inted form of application-a copy of ~hich is now produced 
and marked 'bit ' C: to thi. my declaration, and that the said lubecription 
appearead on the stock books of the said bank, and that. sum beyond $250,000 
thereof in cuh haa been actunl1y paid in by the 8ubscribera of the lIIlIIle. 

5. Now mown to me and marked Exhibit' D' to thie my declaration iii a 
list of the Bubacriben of the. capital Btock of the said bank correctly setting 
forth sa to each Bubecription the name of the Bubtcriber, hia addreu, the num
ber of .harea subscribed for by him, tlle amount of such ahareB and the amoCnt 
paid in thereon. Each of the Ilid subllCrip.tiona ia a bona fide aUbllCription to 
the capital stock of the said bank. 

I Jl:re'rio~sly had some ~nter88tion with Mr. Fieldin~, who W88 very. buey i:D
connect:on With the preparation-of the Budget speech, With regard to thie appli
cation. But on Friday lad, the day after the delhery of the Budget epeech, Mr. 
Travers, the general manager, had an interview with him. In the course of this 
interview that gentleman gave a most positive assurance that • not a doUar' of the 
amount deposited bad been borrowed. For the purpose of record Mr. 'Fielding 
wrote Mr. Travers a letter, of which I inclose a copy, ukin, for the 88surance thst 
the amounu set forth in the application al having been paId in were in every caoe 
bona fide cub payments. I inCToae a copy of Mr. Truera' reply. 

Under these citcUIrultancea there did Dot seem to be any warrant for the with
bolding of Il certificnte under section 14 of the Act, accordingly, a certificate was 
iMUed on the 30th ultimo. 

T. C. BOVILLE, 
DefJutg Minvut of Finance . 

• THE F-UllBlLS' BANK o:r C.£.NAD .... 

T. c. BovJl.~. Esq., 
Deputy Miniater of Finance, 

OttaWII. 

MILTON, April 17, 1907. 

DUll SOlI-Will you kindly give me your opinion a. to t\le following: Our 
general manager senda to the different braoches li.te of note. given in payment of 
our capital stock. These notes he makes the managera put through &8 discounts, 
crediting the amount to B.O. Thia is figured in the govemment return &8 paid up 

~ capital and circulation iaaued to that amount. If I read the Bani: .Act correctly, 
Beetion 76, he i. asking u. to do what is not ri~ht. A, I do not wish to do anything 
contrary to the· law T should be much obliged if you give me the ruling on it. With 
many apologies for troubling you. 

G. VANKOUGHNET, 
JlOMgIf". 

P.8.---Wben anHering pleae:e addreu to 68 Howard avenue, Toronto, and 
oblige. 
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i,V."K ••• "", .. , EaQ., 
68 Howard Avenue, 

Toronto. 

OTrJ.WA, May 1, 1907. 

771 

nBAll 81B,-1 beg to acknowledge receipt of your letter of the 17th ultimo. 
I must apologize for the delay in replying. Parli&ID.ent&ry buaineu .t this 
in the semon takes precedence over other dutiee. 
While it is not deemed apedient to enter into correspondence at thi. stage, the 

referred to by you is of sufficient importmoe to warrant further inquiry. 
will shortly be made. I mould like to have a copy of any of the not.. 

'.r. C. BOVILLE, 
Depuly Minilttr of FiMnce. 

OTT .... w .. , Yay 2, 1907. 
R. TIlAVXB8, 
General Manager. Farmers' Bank of Canada, 

Toronto, Ont. 

am directed by . the Honourable the Minuter of Finance to caU for 8 
of your bank showing:-

1. What portion, if any, of the $375,41:3 paid 'up capital of the bank, as per 
of liabilities and assets of MaTch 30. 1907, 11 represented by promillSOry 

or other obligations of shareholders or the proceeds of the same of which ilie 
.i. the holder or is liable thereon. 
2. The nsmes and holdings of stock shareholders, if any, with perlicnlars of 
notee or obligations now current. . 

In thie connection let me draw your attention to Bub-BeCtioI1lJ 2 and 8 .of aec-
118 of the ~enk Act. 1 should be nry much obliged to have tbia information 

your 'ftry arUeat oon'fleDienoe. 

C. BcrfILI:B, EsQ., 

Deputy Kinilter of Finance, 
ottawa. 

T. C" BOVILLE, 
Deputy MiflYUr of Fin4nct1 . 

'rHE F~lU"B8' B~NJ[ ow C~N~~. 

MILTON, Kay 8, 1»0'1. 

DJWt 81_ -I bne received your letter of ht instant and inclOie u requeded 
of th .. notes which 1 referred to in my letter to you of 17th ult.; ,..hen we 
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renewed these Dotet we dated them 2nd Jany_, '07, or later, IlId made them payable 
at this ottice. 

The amount under diacount at this office 80th April WII about $111,885. 

G. VANKOUGHNET. 

Addreaa 68 Howard avenue, Toronto, when J'f!plying. 

Due JUDe 30, '07. 

To:aoJrfTO. JUDe 27, 1906. 
$4,500.00. 

Twelve montha after date I promillt! to pay to the order of the Proneional 
DireCtOR of 

The Farmers Bank of Canada 
Forty-6ve hundred ..••. ..•... ...••.. , •.••••• ... ••.•••• ........... DoUara 
at the office of the Parmera' Bank of Canada, Toronto, for value recehed . 
•... ; •..•••• 46 

Endorsement u follo".:-

PlY to the order of W. R. Trlven, 
John FergulOD, 
Ales:. Fruer, 
J .... Gallagher, 
A. L. LowD, 
John WaUon, 

Without recourse. 
per W. R Travel'8, 

A'torney. 
W. R. TRAVERS, 

TH'R F.lIUIUJ' BANI OF C ... X ... D .... 

T. C. BovtLLE, EsQ., 
Deputy Minister of Finance, 

Ottawa, On_rio. 

TOBONTO. May 7, 1907. 

Du..a Sm,-I beg to acknowledge receip( of your fa .. our ot the 2nd calling for 
& special return from this bank, which will have our camul Rttention in a day or 
two. The president it out of the city, but 1 expect him back thia week. 

T. C. Bo'\'Jl.U, E8Q .• 
Deputy Minister oi Finance, 

Otta"!"&, Ontario. 

W. R.. TRAVERS . 
Gentlral Managtlr. 

THE F ,nXEHe' BANK OP CANADA, 

TORONTO, May 11, 1907 . 

DuB 81:11:,-1 ha .. e the honour to inclollC herewith return of the liabilitiel and 
ueets of this bank to the 50th of April lut and .1&0 the special return asked for in 
your letter of lIay 2. 

. W. R. TRAVERS, 
Gtlntlral MtJntJgfr. 
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EDWJ.JlD CL0118TON, 

Prellident ClUladian Bankers' Association, 
Montrea,l, P.Q. 

On ... ", ... , De<'ember 8. 1908. 

~.::~~;;:~~ CLOUsTON,-Mr. Knight telephoned me to-day with regard 
F and a reported proposed tnoaaction in connection with the 

~'e0~"! of stock. ] have examined the baok's returnl for lome 
pMt I in Match bet -th,_t the auhacribed CApital of the FarmeN' 

hom '688,700 in February to 81,000,000 in llatth. The paid up 
from that time until the present h .. increued, but not ~uy materislly. 
view of Mr. Knighfa meM8ge I thought it well. under sectioo 113 of the 

to call for a apecial return sbowing the Oamel and addreeeea of the new 
, .~::~t~ni~th~~'~&m:::Oi;un:ta eubecribed and the amount. paid in on account thereof to 
-~ with regard to any tranden which have taken place be,tween 

:I:~'~~:~~t; the present. This information may be of intereat and of uae to the 
and, 10 far as I can ascertain from the Bank Act. :is as far .. I have 

to go. 

T. C. BOVILLE, 

Bir EOWARD CLOU&TON~ 

Bank of )fontruJ, 
Montreal. 

Dtp.dy Mi""'t,,. 01 Firwanc,. 

OTT.lW.t., December 3, 1908. 

Referring to Knight'l meuage, special return caUed for mpecting increaae in 
lubecribed ltock Maf(:b lilt. . 

Generaillanager, Farmers' Bank of Canada, 
Toronto. 

T. C. BOVILLE. 

OT'l'.lW.t., December 8, 1908. 

DUB SR.-For the Minuter of Finance I beg leave to uk you to furnilh a 
lpeciatretum under IeCtion 118 of the Bank Act. lucb return to etate:-

. (o)~ Name. and addm&e8 of aubscribere to capital stock of the FlLJ"Dlerl' Bank 
of Canada .... hereby the mbacribed capital ltock: of the bank ..... increued from 

(the amount indicated. by the monthly retum of the liaok in Pebt"UU"J, 
to .1.000,000 (~ amount indicated. by the monthly retum for Mardl. 
together .... ith the number of Ih.a:ree lubacribed for by the reapedin sub

",;be,,~ and the amounts paid in in cub by each on account thereof to thil date. 
Names and addreaaee of any and all transferees of any and aU Ibaret 

~ n~er..ato in (0) together with the number of aharea held by luch trantJ'ereet. 

T. C. BOVILLE, 
D.puty MiMI'", Df PiMau. 
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Teugram. 
l(ONTllUL. Que., December 3, UIOS. 

T. C. BoVILLB, 

Deputy lfiniater of Finance, 
Ottawa, Ont. 

Would suggest suggest asking party named to telegraph exact figut'ell of paid
up capital for thirtieth No~ember. 

JOHN KNIGHT. 
r,leg1'llm. 

OTTA.w .... Dec. 4, 1908. 

W. R. 1.'RA:YEllB, Generalllanager, Farmers' Bank, Toronto. 

Referring mT lette.r of yesterday wire me uact figures of subscribed and paid
up capital for thirtieth November. 

. T. C. BOVlLLE. 

Telegram. 

T. C. BoVlLLB, 

Deputy lIinister of Finance, 
Ottawa. 

ToRONTO, Onl, Dec. 4, 1908. 

Subecribed capital ODe million doUan; paid-up five hu~dred and forty-one . 
thousand eight hundred and eighty-one dollars. 

JOHN KNlOR'r, 

B.lcretary, Canadian Banken' Association, 
1Io.t..al 

w. R. TRAVERS. 

OTTAlU., Dee. 4, 1908. 

. Referring to Jour measage receind this moroinf exact &gure. for thirtieth 
November anr five hundred and forty-one thoueand elght bUlldTed and eighty-one 

. dol1ara. 
HENRY T. ROSS . 

• 
T. C. Eo.".,.., 1IoQ., 

1I0WTD4L, December <, 1908. 

Deputy KinYter of Finance. 
Otta .... 

Farm,.,..' BGftI: of CIJft445. 

Dear lIr. Bo'9lL~-l am i~ receipt of your letter of 3rd inat. In trandetriog 
you, by 'phone, to 1fr. Bta~ert, I "1.8 actuated by • deeire to let him bear directly 
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the intentions of lOur department. He is frequently in Toronto i, a dOle 
affaira of intereet to the united banks, and haa rendered valuable aernee 

JOHN KNIGHT, 

FINANCE DII:PABTllBNT. 

KNIGHT, EIQ .. 
Secretary, Canadian Bankera' A880ciation, 

Montreal, P.Q. 

OrUWA. Dec. 6, 1908. 

Dear Mr. KNIaHT,-I have your letter reapectint the Farmers' Bank. 
At the luggeation of youraelf and Mr. Stavert 1 telegraphed the Farmera' 

and of the information resulting from that telegram you are noW' in 
.;. .... '00. If there are any developments wbich you think abould be brought to 

I ahall be very glad to hear from you. ' 

T. O. BOVILL!\, 
Dlputy Minister of Finanel. 

THB FAIU(us' BANI OJ' C.uu,P.I., 

C. BoVILLE, ESQ., 
Deputy Minister of Finance, 

Ottawa. 

TOBONTO. December 4, 1908. 

DUll 51£,-1 received your telegram of to-day and wired as folloW'. : • Sub· 
Capital $1,000,000, Paid·up Capital $541,881. 

This request strikea me as being rather strange eon,idering that our statement 
the 30th of November would be mailed in a few day.. U must really be that 

enemies of this bank are bringing some influence to bear upon the Department 
to this bank. Permit me to 8I1y that our affair. are in as good ahape, 

for the size of the bank, than any other in Cnnada. 
public become aware that the department waa aaking for apecial . ~:~~::~~?~i. time to time, there being no earthly reason for them, seriou8 . t but enaue to this bank, and those to blame would have to accept 

• 

T. C. BovtLLE. EsQ., 
Deputy Minister of ,Finance, 

Ottawa. 

W. R. TRAVERS, 
General Manager . 

TonoMTO. December 12, 1908. 

Dan Sm,-In reply to yours of the ard, I have the honour to hand you here
with the speciaJ statement called for therein, aDd also the Return of the Liabilities 
Ind Assets of thie bank to the 30th of November. 

w. R. TRAVERS, 
GeMnU M4fI4ger. 
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8'tU~m~Rt under Section 118, Bani: Act 

HOUCH CuBVJUD } 
JOHN T. HUOO.UlD Trustees, The Continental Security Co., Winnipeg. 
J. F. L.t.NGAN 

Agreed to take either by allotment or tranafer 5,100 shares, $510,000, which 
was made up a8 follows:-

Sharea 
Unsubscribed capital by allotment.. 3,613 $361,800 
Subacriptiotl8 cance11e<I by Board 

under Sec. 37 of the Bank Act, 
upon which no payment. were 
made, and allotted.. •. •• •• •• 774: 77,4:00 

Total by allotment ••• •.. '4:,887 $488,700 
By trosfer from various ahareholders 713 n~OO upon which waa paid $59,800 

Theae have aince been transferred 
as follows': 

5,100 lli10,OOO 

John Tern, Louisville, Ky... •. 1,120 1112,000 upon which il paid 1112,000 
lIehille D. Chapman, New York 30 3,000 uponwhichilpaid 8,000 

.. • (In trust) .. 3,850 385,000 
W. R. Travers .. . . 100 10,000 

5.100 1510,000 $115,000 

We declare that the foregoing return is made up from the books 01 the bank, 
and that to the best of our knowledge and ~lief it is correct. 

, TORONTO, DeceD'a'ber 12, 1908. 

J. FITZGIBBON, 
Ohu! Accountant. 

W. B. TRAVERS, 
General Mafl49"', 

JAKES lIUN1l0, 
Pruid.",t. 
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SPECIAL RETURN-THE FARMERS' BANK OF CANADA. 

Called for by the Honourabie Minister of Finance in letter of May 2, 1907. 
1. The portion of the $375,473 paid up capital of the Bank, as per Return of March 30, 1907, represented by Promissory 

Notes of the Shareholders. held by the Bank, amounts to $59,110. • 
2. The following is a list of the DOtes:- . 

=_.- I I 
No. I 

N&lI1t . 

Andrew., J. W .. . . .. . •.......... 
Aldel'801!t Thomae . . ............ . 
B"""" ... L ................... . 
Bell, G. A .... ...... . .. . ....... . 
Butedo, Ida A ........ . ........ . 
Beimett, D . R .o . .... ... ... •.• . .. 
BridplllZl, B . ..• . . . ..... .. ...... 
BIIDt, ReT. W. T . .. ............ . 
B!lD~1 ReT. W. T . . . ............ . 
Bingaalll, J . . . ...... . ...... . ... . 
Campbel, D .. .............. . .. . 
c.mpbeIlJ •. . ... . ...... . ... . ... 
Clemellt, .I!i • •• •••• • • .•• ••••• • ••• 
Cleme:at, M ....... .. . .• ....•.... 
CouLeon, W. J . . .... ..... ....... . 
Coulson. John .. . •. .. .. • . .. . . . .. . 
Downs, E . W . . . . . . . .•........ . . . 
Dowu, A. J .. . .. .. . .. .• ....... . . 
Duling, R. A .. • .•. •. • .... . . . ... 
Eaton, A ..... ... .. ..... . . . ... . . . 
Ford, J. A ... . .. . . . .......... .. . 
Ford, J . F . .. .. . . . ....... . ..... . 
Ford, E ... . . .. . . ............. . . . 
Ford, J . . . . ... ....... . ......... . 
Foeter .................. ;. · ·.·· . 
F~,R.W . . .... .. ........ . .... . 
Gil oway, C. E . .. ............. . 
G"~, B . . .... . ........ . ...... . 
Bue tltDe, William . . .......... . 
BUJlle, John .... . ........ . 

AddreM. Occupation. 

Milton .... ...... .. . 1 Farmer ....... . . . . . . .............. " ... .......... .. 
Geo~town ....... . 
Lowville ....... . . . . 
Milton ........... . . 
Zimmerman ....... . 

• 

• 
• . .... .. ...... . 

M. womllll .. ...• .. . 
Farmer ..... . .. . .. . · 8pri~gfOrd .. :::::::1 Cle~~.:: : ::::: .. ...... . 

Georce town •... . ••. 
B&.IliDalad ........ . 
Glenw:illiama .. . .• . . 
BUI"psaville .. ..... . 
Milton .. ...... . .. . 
Kllbride ... . ..... . 

• 
DrumquiD . •.... .. 

• MlIllJewood::::::: . 
Mt. Nemo ........ . 
Om .... . . ......... . 
• • 

Boyne ..... . 
Lowville ... . 
Om ...... .. . ..... . 
MiltoD .. ......... . . 
Kilbride ......... . . 
Both .. y ...•...•.. 
Scotch Block ... . .. . 

Farmer. .. ....... 
• 
• . .... ..... .. 

Book·keeper .... . . . 
Sheri ff ......... . .. . 
F.rmer ..... . . . • 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

DroVer .......... . 
Farmer .. . • 

• 

Shares. Amount. 

2 
5 .. 
7 
5 I. 
5 
1 
1 
1 
3 
3 
1 
5 
5 

25 
25 ,. 
5 

100 , .. 
25 
50 
15 
25 • 50 
I. 
S 

lets. 
>:Xl 00 
50000 

5,(0) 00 
700 00 
500 00 

1,(0) 00 
roo 00 
100 00 
100 00 ; 
100 00 I 
300 00 I 
.,. 00 
100 00 
50000 
500 00 

2,500 00 
2,500 00 
2,500 00 

500 00 
10,(0) 00 

500 00 
5,(0) 00 
2,500 00 
5,00> 00 
1,500 00 
~5OO 00 

50000 
5,(0) 00 
1,00> 00 

500 00 

Am"",t 
Note. Date. P.yable. I Due Date. 

I eta. 
Ull 00 : Jan. 2 .. \ On June 1.. 
40000 " 2 .. " May26 . 

4,500 00 Feb. ZT. "montha .. 
63000 • 28 .. On June 2 . 
450 00 Jan. 2. "Dee. 1. . 
67500 " 2.. " Apr. 16 . 
360 00 " 2 .. " June 1 . . 
60 00 " 2.. 6 months .. 
SOOO " 2 .. 12 " 
00 00 " 2 .. 7 " 

270 00 " 2 .. 6 " 
270 00 " 8 .. 6 " 

50 00 " 2. 6 " ' . 
450 00 " 2 .. OnJuly28 
4liO 00 " 2 .. " " 1. 

2,050 00 " 2 .. "" 1. 
1,8.50 00 " 2 .. "June 16 
2,2.50 00 " 2.. "May 1. . 

4.50 00 " 2 .. "Aug. 1. 
2,SOO 00 Mar.3I. . "July 11 . 

460 00 Jan. 2 .. "May 10 . 
4,800 00 " 2 . . "June 3 .. 
2,250 00 Mar. 13. . " 15 ... 
UOO 00 Jan. 2.. " May 17 . 
1,350 00 " 2.. "June 8 •. 
2,250 00 " 2 . . " "15 .. 

450 00 " 2. . "May 26 
950 00 Mar. 8 . . " July 1.. . 
700 00 " 12 .. 6 months ... 
fo5O 00 Feh. 71 .. On June 2. 

J~' 
May 29 
J~ 30 

• S n.. . • 
Apt-. 19 
June 4 
July 5 
Jan. 5 
A U&:. 5 
Ju!'y '5 

U 
S • 

• 31 • • JUDe 19 

• 
• 

May '4 
AuK. 4 
July 14 
May l3 
J~ , 

• 16 May 20 
J une 11 

• 16 
May 28 
July 4 
Sept. 15 
J~ S 

il 

i 
l: 
~ 

~ 

i .. 
~ 
o 

~ .. 
" • o 

~ 
:' 
~ 

a 

'_J 



Namc. 
, 

BuebaDd, O. E ......... ... .... . 
Rueban~ R . W . . ........... . 
Heeb, mry ......... .. .... . 
Imng, John ......... . 
Joycc, C .. . ...... .... . 
Keno&dy, W. N .. ~ ... . 
K8lIDedy, 0 , A . . ..... . 
Kerr, JohD ••••..• .. .•... 
Kirkpatrick, W . . . . ....... .... . 
Morrieoa, A.......... . ....... . 
Morriaorl, B .. . ............... . 
McGreJo~ C. D .. . .......... . 
McCann. :t;..£"jr ......... . ...... . 
McKizm~ H. P ........ . 
Panton, william ....... . 
PaUefllOl!., E ...... : .. . 
Peddic, J. C ..... .. . .. 
PowelJ H. H ....... . 
Rats, oha. ..... . ..... . 
Rie~£T. W .... . 
SCOU, W. frI ............. . ... . 
Scot.', Muy M.. ... . . .. .... .. 
Sil!.clair, W. 0 .. ... . ............ . 
Suldcrt, W. B . . . .... . . ....... . . 
Starrett, M. J ... .... .. ;. .. ... .. 
Tho~AcDe- .. .. ....... . .. . 

Addrea. 

Ash .... . . ...... . 
• 
Pale~~::::::: . 
Milwa ........ . 
Mauewood ... . 
Hornby .... . . 
Milton .... .. . 

• 
Burp!lll ... il1e ....... . 
.uqro ... c ......... . 

• 

Oceupa' ioo. 

Fllmcr .. . 
• 
• 

Grain bu,er .. . 
Farmer ..... . 

• 
• 
• 
• 
• 
• 
• 
• 
• 

Publilbcr. 
FlU1DfIr .. . 

• 
• 

lAlmbtrmUl ....... . 
PanDcr ..... . 

• SDinate;:::::::' 
Farmcr .... . .. . 

$ etA!. 'eta. 
10 1.000 00 900 00 a Ul. 2 . .1 On Apr. 16 . Apr. 19 
10 1,000 00 900 00 • 2 .. • • 10. . • 13 
10 1,000 00 900 00 • 2.. • • 10 .. 6· 13 
3 600 00 tOO 00 • 2.. • May 9 .. May 12 
3 tiOO 00 ~ 00 Jan. 3.. • Au,. 1. Aug. 4 
3 600 00 250 00 • 2.. .. May 28 . May 31 

10 1,000 00 900 00 .. 2.. " July 1. July 4. 
60 3,00000 2,00000 MIU'. Z1 . . "May 1. Ma.y 4 
1 100 00 110 00 JUl. 2"1' 6 montu .. . July 6 
1 100 00 110 00 .. 2 . . On Au,- Au,. 31 
5 tiOO 00 4.50 00 • 2 . . • July 23 . July 26 
5 tiOO 00 3.50 00 • 2 .. : · June 4 . JUDe 7 

10 1,000 00 goo 00 2 .. · July 30. AUI. 2 
10 1,tXX> 00 600 00 Mu.21 .. 6 months ... Sept. 24 
10 1,000 00 ,500 00 Jan. 7 . . 3 .. .. Apr. 10 
1 100 00 76 00 • 2.. On JIlQe 8. Junc 11 
6 600 00 250 00 I" 2.. " 9 . · 12 

30 3,000 00 1,3.50 00 .. 2.. • May 6 . May 8 
10 1,(0) 00 I 300 00 Mu. 1..12 montha... .. 4 
10 1,(0) 00 900 00 JUl. 2 . . 8 • .. Sept. 6 
ro 5,00000 3,60000 ' MIU'. Z1 . .1 OnMa, 4. May 7 
80 3,(0) 00 2,900 00 I' JUl. 2 .. 1 .. June 9 . Junc 11 

100 10,000 00 3,4.50 00 .. 21..· • 16 . .. 18 
5 600 00 250 00 : 2 . '1 6 mo:ths ... Ju!>' 6 • 

• 
• ....... ... .. 14 1,400 00 :;Q) 00 Mar. 20 .. j 4. .. 23 

............. ~ 10000 9000 9 .. 6 .. 12 

....... 92,700 00 I aI,no 00 
I " I _. ___ . _ _ _ _ ' ______ ... ______ ._ 

We declare that the foregoing ret.urn is made up from the books of the Bank, and that to the best of our knowledge and 
belief it is correct. 

W. BEATTIE · NESBITT, Presidenl. 
W. R. TRAVERS, GeneraJ Manofer. 

I declare that the above return has been prepared under my directions and is correct aCC1Xding to the books of the Bank. 

~ 
~ 
~ 

z , 
h 

= = " 
~ 
~ 
~ 

~ 

TORONTO, ONT., this 10th day of May, 1907. J. FITZGIBBON, Chit! Accountant. ~ 
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FINANOB DBPA.ltTJUNT~ 

W. R. TUV£BS, EsQ_, 
General Maoager, 

Farmers' Bank of Canada, 
Toronto, Ont. 

Orr . .., ...... December 15, 1908. 

DUB SUI,-l beg to aclrnowledge-receipt of 10UI1 of the 12th instant, inci08ing 
apecial return pUI'8uant to the request of the Deputy Minister of date of the 3rd 
iIlEltant. -

HENRY T. ROSS. 

..t~ta,d Deputy MiniJt!1'. 

CAN'AOUN B.UiXE1l8' AssocunoN. 

Bank of Montreal Building. 

Hon. W. S. Fn:.LDINO, 
Minister of FiDanct, 

Ottawa. 

MONTREAL, December 7, 1909. 

DEn 5111,-1 am requested by the President of thil Aasociation to inform you 
that a deposit receipt iaeued by the Farmera' Bank of Canada in ita own favour 
for one hundred to one hundred and fifty thousand doll.n, made parable' in Marth 
ned, is being offered for alle in New York, and, in fact, ... 8. aubnutted yl!ilterday 
with. request for an advance thereon to the New York agents of the Royal Bank 
of Canada. I &8 reporting thill fact to yoo belieTing you will deem it necessary to 
ask for an immediate eXplanation nnd to call for special retarne from the bank in 
question. 

Telegmm . 

T. C. BO't"LILE • 
. Depflrtmeut of Finance, 

Ottawa. 

JOHN KNIGHT. 
S~crl14ry. 

MONTK~, Dec. 21, 1909. 

Referring to auociated letter 
PTellicent Burn reault of action? 

of seventh inetant, can you infonn Yice-
, 

JOHN KNIGHT. 

FUU.NOB DBPAltTXBNT. 

,TOli N KS10JJT, ESQ., . 
8ef-retar:r, CIIDadian Blinkers' AIIaociation, 

. Montre:!l, P.Q. 

On ... .". .... December 2, 1909 . 

DUR ~l n.-t bave your telegram 01 yesterday to which r did not reply iuUo 
much .a I h.rl lIeveral convrrsationa with Mr. Burn on the snbjed 01 it. 

T. C. BOVILLE, 
Deputy Minist!J' of Finnatt!. 
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DEAR SIR,-I have been examining the Bank returns for November last, 
especially with regard to the reserve held by the Banks against immediate liabilities. 

. The amount of cash reserve held by the whole of the 'Chartered Banks is 
reported on that date as $103,808,457, of which $31,797,856 is specie an!d 
$71,510,601 Dominion notes, or a little over 12 per cent against the amount of 
notes in circulation, and the deposits by the public payable on demand and the 
deposits by the public payable after notice. The total amount of the liabilities of 
all the Banks is reported as $968,603,603. The total amount of specie and Dom
inion Notes held on the 30th November represents something over 10 per cent. 

In analysing these figures in the case of individual banks I find that in your 
case the proportion of cash reserve to immediate liabilities to the public and also to 
the toW liabilities is something over 2 per cent. 

It seems to the department that a cash reserve of between 2 and 3 per cent to 
immediate liabilities totalling over $2,000,000 seems very small compared with what 
is usually held. The Bank Act establishes no bed proportion of cash reserve to be 
held; That is left to be governed by the particular circumstances of each bank. In 
the caae of your institution there may be conditions of which this department is 
unaware which might enable the holding of an exceptionally small reserve. 

I am directed by the Minister of Finance to ask you to be good enough to 
advise me of the nature of the special circumstances which you may regard: aa 
justifying you in holding BUch a small proportion of cash reserve against such a 
large amount of liabilitie~ the payment of which might be immediately demanded. 

T. C. BOVILLE, 
Deputy Minister of Finance. 

THE FARMERS' BANK OF CANADA, 

GENERAL MANAGER's OFFICE, 

T. C. BOVILLE, ESQ., 
Deputy Minister of Finance, 

Ottawa, Ontario. 

TORONTO, December 27, 1909. 

DEAR Sm,-I have your favour of the 23rd, and in reply beg to say that under 
the heading of f Other Assete not included under the foregoing heads' is a deposit 
with the Trusts &; Guaranty Co. of $147,380, which we have been placing under that 
head as per your instructions of February, 1907. By some oversight the usual 
notation was not made at the foot of our return as you will find: on previous ones. 

In addition to this, under the heading of "Deposits made and BMa.p.ces due 
from other Banks in Ca.ns.da" you will find $96,154, both of which amounts are 
tuhjoot to our cheque on call and, therefore can be converted into legals any day 
we wish. 

In addition to this, the legals and specie on hand" and it will make a total of 
over $300,000, which equals '15 per cent upon our total liabilities, which is a better 
thowing than the ge~eral average you speak of. 

In the absence of a rest fund, we cannot afford to keep much idle money. 

W. R. TRAVERS, 
General Manager. 
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I GEORGE V .. A. 1.1S 

&U'lB 0" NEW YORI[, 

INSt1JlANOJl DBP..lltfl(BH, 

A'LBJ.NT, January 11, 1910, 
Honourahle WILLUK S. FIELDING, 

Minister of Finance, 
Parliamentary BuiJding, Ottawa, 
. Dominion of Canada. 

My DJWl Sa.-Since December 25. 1909, tbia derartment hal been investigat
ing a transaction whereby, u now appean, the OODtro of the People'. Mutual Life 
I08ur8.llce AB8OCiation and League, a fraternal beneficiary lOCiety organized under 
the lawl of New York and doing busineea from a principal office "at Syracuse, was 
by ita then directon tranaferred to one John Tevil, ' of LlniaTille, Ky., and hi, 
usociatee, tor what now seems to be • nry substantial coDlideration. This oom· 
pany, beinlf a fraiernallOCiety, under the decision' of the courte of thi. State, the 
moneya paId by Mr. Tevis and his ll&!IOCiates to cert&in directors of the People" 
Mutual Life lnauT&Dce Association .nd League belong to that lOCiety and DOt to 
them. AI at present adn.ed, the amount of such 'Payment wu 'UO,OOO. 

The moneys to accoD?plilh this transfer were, eo tbia department i& infonned. 
raiaed by Mr. Tel'it: on his obligation, or the obligation ot him&elt and hia usociatel, 
gil'en to the Farme.r~ Bank of Canada, located at Toronto. The statement is made 
that )lr. Tena, or he and his uaociatea, eecured auch loan on coUaterala furnished 
by him or them. The facta thl1a tar denloped aeem to indicate that, as a part of the 
tranaaction, the new management at ODCe diapoeed of about '180,000 of the aeour
itiea ot the inal1rance company and transferred '150,000, which was the amount 
loeed-by the Farmera' Bank to Mr. Tem, or to him and hie a.aeociatea, to IUch 
Farmera' Bank, reeei1'ing therefrom a pen-written certificate of deposit dated 
December 20, 1909, the 88me hanng been iMued by W. R. Tr&veu, the general 
manager of 'auch bank, who waa at that time in Syracuse. 

On laarning the facta this Department required the inaunlDce company to give 
notice to the ' Farmeri' Bank that it elected 1.0 withdraw IUch deposit, the certificate' 
luued seeming to require such notice, the following worda having been uaed therein: 
' Ninety dsys' notice to be given of withdrawal.' Were this blLDk in this suie it 
would be eully pouibJe under our insurance law for me to &IIC1!rtain the facta &8 to 
thi. transaction, 60 fsr 88 auch bank is concerned. It being an institution whicb, as 
I understand, it is under your jurisdiction, may I not request that ii consiatent with 
your duty you ucertain for thia department:-

1. What waa the arrangement between John Tevia, or .Tobn T81'La and hiB 
&8IIociatee, whereby the Farmen' Bank of Canada ad1'8bced to him, Ol' to him and 
them, 'H;O,OOO ahortly prior to December 20, 1909; the intonnation desired to ' 
include, if you think proper, the names of any other penona U80Ciated with Mr. 
Tevu in borrowing thia money from such -bank. and the collateral or coUateralt 
depoeited bv him or them in that coDn!Ction. 

2.-What &rrlDg8ment there wu between Mr. Tevis and this bank which led ita 
general manager to proceed to Syraouae with the currency, instead of delivering to ' 
Mr. Tent a draft or check, to which if he wu a borrower in due eoune he .. hould 
have been entitled. 

3. Whether aa a part of the arrangement it was l1nden:tood and agreed between 
Mr. Tevia, or Mr. Tevie and 888OCiatea, and the Farmera' Dank of Canada, that the 
inaurance coDlpany should depoeit with lJUeb bank said !Urn of $160,000, that being 
the tlIm also 10aned. 

4. Whether or not The Farmera' Bank of Canada hal anJ lien or dUDl upon the 
deposit of $1150,000,. seeming to have been made with it on or about December 20, 
1909. and evidenced by the certificate of deposit above mentioned. In thi8 connec
tion J hand you herewith a photographic copy of such -certificate of deposit, which, 

• 
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in the opinion of this department, indicates that the transaction was not in due 
course of business. 

I shall also be grateful to you for any other information which you care to 
furnish concerning this transaction. 

WILLIAM H. HOTCHKISS, 

Superintendent of Insurance, State of New York. 

SYRACUSE, N.Y., December 20, 1909. 

Received from the People's Mutual Life Insurance Association and League the 
Bum of one hundred and :fifty thousand'dollars to bear interest at the rate of three 
per cent per annum, ninety days' notice to be given of withdrawal. 

THE FARMERS' BANK OF CANADA. 

Not negotiable, 
W.R.T. 

Hon. W. S. FIELDING, 
Minister of Finance, Ottawa. Onto 

per W. R. TRAVERS, 
General Manager. 

ALBANY, N.Y., January 12, 1910. 

After reading my letter written yesterday can you telegraph the address of the 
Toronto branch of your department together with authority to my examiner to pro
ceed there at once and secure information in reference to matters mentioned therein. 
We desire the information before Saturday, thanks for your courtesy. 

WILLIAM H. HOTCHKISS, 

'£0 WILLIAM H. HOTCHKISS, 
Superintendent of Insurance, 

Albany, N.Y. 

Supt. of Insurance. 

OTTAWA, January 12, 1910. 

There being no Government bank inspection in Canada I do not see how we can 
at present take the action that you desire. Probably the bank on application from 
you would explain the whole matter. 

WILLIAM H. HOTCHKISS, 
Superintendent of l!.surance, 

Albany, New York;, U.S.A. 

W. S. FIELDING. 

OTTAWA, January 13, 1910. 

While unable to proceed in the particular manner indicated by you, we desire 
to make some inquiry which will necessitate making use of your letter in a com
munication to tlle bank. H aye you any objections to our so using your letter? 

Hon. W. S. FIELDING, 
Minister of Finance, 

Ottawa. 

W. S. FIELDING. 

ALBANY, N.Y., January 13, 1910. 

Replying to your telegram you are at liberty to make use of Department letter 
ail sugg'fSted. 

WILLIAM H. HOTCHKISS, 
81lpt. of Insurance. 
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FUU,NCB DUAB'r)(BNT. 

w. R. TltAn:nB, EsQ., 
Generall£anager • 

• Fannen' Bank of Canada, 
Toronto. 

Dxu Sm.-I beg to ineloee copy of a letter received by the Minister of Finance 
from Mr. William B. Hotchki .. , Superintendent of Insurance, Albany, New York 
StaUl. The Minister did not feel that under the circwnatancee he would be justified 
in taking the particular step deeired by Mr. Hotchkiu. Nevertheles&;, as the tran. 
action appears to have been an unolual one, somewhat out of the ordinary COUIN o! 
banking business., the Minister wil1 be pleased if you will furnish an explanation of 
;~ 

T. O. BOVILLE, 
Depue, J1iAi8t". of Finance. 

Telegram. 
C ... NoUlUN P,,-ClJ'lO U!LWAY COXl'J.lirT'S TJ.LJIOUl'JlT. 

ALUlf't. N.Y., January 14. 1910. 
Hon. W. S. FUwINO, 

Minister of Finance, ParI. Bldgil., Ottawa. 

Before :receipt of your telegraph yeAterday afternoon 1100 instructed Arthur 
F. Saxton, eXllnUoer this department, to proceed to Toronto, interview 
Farmers Bank and get facta. Should you desire you can reach him care King 
Edward Hotel to-d&y • . 

\VM. H. HOTOHKISS, 
S.pI. 

&u.TB OF Nn You JN~CB DnaTXSNT. 

ALII.ANT, January 14, 1910. 
HOD. WILLIA.lI S. Ful.DINO, 

Minister of Finance, 
Ottawa, Canada. 

Dun SIR,-In explanation of my telegram as followl:-

Before receipt you!' telegram yuteroay afternoon had iwtructed Arthur 
P. Saxton, examiner this department, hi proceed to Toronto. inteniew Farmen' l 
Bank and get facf". Should you desire you can reach him care King Edward 
Hotel to-da,.. -

permit me to say, the New York World of the 12th contained a telegram from 
T oronto, which stated in substance that W. R. Travera, the general manager of the 
Farman' Bank of Canada, was willing to come to Albany at any time for examin
ation touobing his connection witll th() PeopJe'. Mutual Life Insurance Association 
and League. On wch matter being brought to my attention, I immediately wired 
Mr. Travers asking him to appear before me to-day. Friday. In reply thereto I 
reeeiTed & telegram from him yeaterda,. whieb atated in IlUbatance that he could not 
say at present wben he could get awa" but would advile me later. The facta ,ur
rounding the whole tranaacuon with this bank being .uch, and there being a po&
~ibility that it might claim 1\ lien upon the 8160,000 deposited with it by the 
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People's Mutual on December 20, seemed to make it imperative that I send an 
examiner to Toronto immediateiJ. Hence, I instructed Examiner Saxton, whose 
Dame is given you in the telegram, to start for that city and to gather such facts as 
he could there to--day. Informfltion which has reached this department indicates 
that John Tevis, who purports to be the borrower of the $150,000 from the Farmers' 
Bank of Canada, is a man without fina..'lcial responsibility. Two creditors of his 
have already attached some of the funds still undistributed in this People' Mutual 
matter at Syracuse. 

I wanted you to have these facts in explanation of the other fact that Mr. Sax
ton is in Toronto to-day, you having in your telegram yesterday-received after he 
was sent-indicated that you expected to bring the matter directly to the attention 
of the Farmers' Bank. Mr. Saxton will return to Syracuse to-night, but jf needed 
for a further investif!ation in Toronto will be ordered back. He is thoroughly 
familiar with all of the facts surrounding this unfortunate transaction. 

WILLIAM H. HOTCHKISS, 
Superintendent. 

THE FARMERS' BANK OF CANADA, 

GENERAL MANAGER'S OFFICE, 

TORONTO, January 21, 1910 . 
• T. C. BOVILLE, ESQ., 

Deputy Minister of Minister of Finance, 
Ottawa, Ontario. 

DEAR SIR,-I have yours of the 14th with inclosure, and regret that myaction.s 
have caused you trouble. 

To understand this matter properly, I will require to go back a few months. 
Messrs. Knabe, of the American Piano Company, New York and Baltimore. hold 
.112,000 stock in this bank in the name of their representative, Mr. John Tevis. 
They and their friends were anxious to obtain control of a Canadian Life Insuran(',e 
Company and approached me to ailsist them with influence in the matter, which 
resulted in their obtaining control of a good company and their paying $100,000 on 
account of the option. 

They heard that the People's Mutual of Syracuse could be purchased, as it 
appeared to be a dying concern, although having large assets, and that the risks 
could be reinsured with profit with some of their other companies. They asked me 
to give them financial aid in acquiring this company and wanted a loan of $150,000, 
secured by first-class collateral, and they were, after obtaining control of the com
pany, to deposit $150,(100 in this bank. 

I had not the New York exchange, and they said our circulation would be 
sufficient to make a tender, and if the deal went through the First National Bank 
would accept the same and pay it out by degrees. 

I an 1 my chief inspector took the circulation over there, but matters did not 
turn out just as we expected and we brought it back; therefore, it was never issued. 

I did, however, take a demand note for $150.000, secured by collateral, for 
which I issued an informal deposit receipt on obtaining from the majority of the 
directors an agreement to convert the said deposit into paid up "took in this bank. 
The agreement read, and the whole understanding was, that the entire deal was to 
be consummated on the 15th of January. Therefore I did not nor have not as yet 
made any entries, no loan having been made, nor no cash received. 

In the meantime the State Department stepped in through some political in
fluence and stirred up trouble, which has thrown everything into confusion in the 
meantime. but I have every reason to believe that a legitimate and favourable 
settlement will soon be made. 
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I regret that you consider this an unuaual banking transaction, but my sole and 
only object was with a view ,of placing more of my atock and the obtaining of 
large deposita. 

The Honourable 
Deputy Minister of Finance, 

Ottawa. 

W, R. TRAVERS, 
O,rur/ll MOMgtJr. 

NEW RU88B.LL. 

OTTAWA, January 28, 1910. 

Sm,-Since seeing you thilJ afternoon I bave communicated with Super
intenuent Hotchkiss on the telephone and ascertained that all the testimony in thi. 
case is in th'l handa of the grand jury IUId .the district attorney of Syracuse, N.Y., 
from whom you will doubtless b.e ahle to obtain copiea to uee 8S you may desire. 

If yrtl or tile Fin"Dcc Miniater deure to borrow the copies I bave with me we 
shan be very glad to loan them to you for two or three days, in which cue pleue 
communicate with me .t the Russell House before 10.30 p.m., as, unlesa I can be of 
assistallce to you by staying here, I ahall leave for Toronto on the 11.10 p.m. min. 

To-morrow and Friday I can b2 Teached at the office of Blake, Laah and Cueel .. 
Canadian Bank of ·Commerce Building, Toronto. 

AP. I said thia afternoon, I am prepared to atay here. or go anywhere, if in your. 
judgment there ia any chance of my presence being advisable. 

My conversation with Superintendent Hotchki88 over the 'phone was necesaarilJ 
hurried, but he expreBl!ed hia gratification at the interest you have shown in the 
matter. 

!Toll. W. S. fuT.DING, 
Minister of Fin ~lIDce. 

Ottawa • 

CHARLES HUGHES, 

TilE Nl'lw RUSSELL, 

MULLIGAN BROS., Proprs. 

OttAWA, Canada, January 26, 1910. 

. Dun SIll,-Following up the intcniew with you thil morning, I write to ask 
that in the event of any further reprclJClltRtion being made to yon by the pArtiea 
who no-:v have pos8eB8ion of what iii called a deposit reedpt of tlJe Farman' Bank of 
Canada for $1150,000, or in the event of any application being mnde to you for 
departmental action against Ule bank or its manager, that you would be good 
enough to give UB notice 80 that we may have an opportunity to attend again before 
yOll in th" presence ot these partieB or otherwi!e, and then to present aU the docu
menta and correspondence and books to satisfy you that no liabilities exiats on the 

~ part of the bank to pay the amount claimed. 
I wish to repeat that my own inquiry haa led me to the conclusion that no such 

liability eDats and I have wadvised the board of directors of the bank. Under the 
circumstancea disclosed to me I think it would not be poMible for the parties to 
recover againat the bank in any proceedings thsy might be advised to institute, and, 
further, il would be 8 inatter of surprise to me if under the circumstances they com
mence IJ1]ch an' action in our courts. 

I should add that I do not think the commencement of auch an action w01l1d 
now lead to any crisis i nthe affain of the bank or that it would cause very much 
embarrassment to the bank unless persons malicioualy dispolled abould misrepresent 
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the conditions or suppress material circumstances-and I do not think there should 
be reason to apprehend that. I will be here during to-morrow and I will be pleased 
to attend you further as you may request. . 

I will be glad also to make production to you from the bank of all documents 
and books that you may call for. It is, of course, very important to avoid publicity 
of any official inquiry by you, although, as stated, I do not apprehend any serious 
results of any action to recover the amount claimed. 

I beg again to ask your consideration and that I should be notified of any 
further requests or claims made to you in the premises. 

GEORGE H. WATSON, ESQ., 
The New Russell, 

Ottawa. 

GEORGE H. WATSON. 

FI~ANCE DJ~PARn{ENT, 

OTTAWA, January 27, 1910. 

DEAR SlRJ-At the request of Mr. Fielding I beg to acknowledge receipt of 
your letter of the 28th instant respecting the Farmers' Bank of Canada. 

Hon. The Deputy Minister of Finance, 
Ottawa, Ont. 

T. C. BOVILLE. 
Deputy Minuter of Finance. 

TORONTO, January 27, 1910. 

Sm,-It has occurred to me since seeing you yesterday that it might be well 
for me to explain in a letter the proceedings of the bank with reference to the 
repudiation of the deposit of the Insurance Company. 

On Wednesday, the 19th inst., Mr. Hadley, the representative of this depart
ment, called at the office of the bank, and presenting the certificate of deposit 
applied for return of the amount of the deposit. After interviewing the General 
Manager, the Chief Accountant and Manager of the Toronto branch, the last stated 
that the receipt was informal and not on the bank's regular form, and that he could 
not recognize it without specific instructions from the General Manager. The 
General Manager told our representative to return about three o'clock in the after
noon. At a few minutes to three ()ur representative knocked at the door of the 
General Manager's room, whereupon the General Manager opened the door a few 
inches, and stated that his Board of Directors had refused to accept the waiver of 
notice. '1'11is statement seemed to imply that the directors accepted the validity of 
the deposit receipt. 'rhe directors' meeting was, of course, held on that day in 
addition to the general meeting of the stockholders of the bank. 

On the afternoon of January 24, Mr. A. W. Anglin, our legal representative 
and I had an interview with Mr. Watson, who represents the bank in this matter. 
Mr. Watwn stated that there had been a meeting of the bank's directors that day 
at which Mr. Travers and Mr. Hunter, the legal representatives of the bank were 
present. At this meeting it had been decided that any liability upon the deposit 
receipt should be absolutely repudiated, and that the loan to Tevis should also be 
absolutely repudiated, and that a letter should be written to Tevis notifying him 
that the stock he had deposited with the bank and which was then in Toronto, was 
held subject to his order. Mr. Watson further stated that these decisions were 
entered in the minutes of the meeting of that date (January the 24th). Mr. 
Watson fmtller stated that this had been the determination arrived at at the board 
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meeting. held WedDeaday the 19th of January, although no record of that fact had 
been made in the minuie8 of the meeting held on that date. 

CHARLES HUGlJES, 
Ola"f Inq,cltJr of OGffltd,y ilfId Mi!cdkm,OUI IRIUNUN:. CDmpaniN 

for 'hf 1"",rane. D.pt. of th, Sta" of N,. Tor}. 

WlLLl.Ul H. HOTOImI88, Esq., 
Superintendent of Inaurance, 

Albany, N.Y., U.S.A. 

FiNJ.NCB DuJ.BT:KJ:N'l', 

OnJ."J., CJ.NJ.DJ., January 28, 1910. 

Dan Sm,-At the requeat of Mr. Fielding I beg to acknowledge receipt of 
your letter of the 14th instant on the subject of Jour inquiries into certain tn.na
aetiona of the Fanners' Bank of Canada. 

At the same time I eend JOu herewith a ropy of tlle reply received from the 
general manager of that institution, to whom. copy of Jour letter of the 11th 
instant wu sent for Buch explanation aa could be offered. In connection with the 
above matter I may 88J that Mr. Hughel, your examiner, visited the department on 
the 26th inataat. 

T. C. llOVILLE, 
D,puty Minuillr.of Finance, 

STATE OF NEW YOlllt, INB,lJ'lU.NOE DEPAllTKBNT. 

ALBANY, January 31, HllO. 
Honourable T. C. BoVILLB. 

Deputy Minister of Finance, , 
Parliament Building-. Ottawa, Canada. 

My DUll Sm.-This acknowledges youn of January 28, incloaing eopy of 
Jetter addressed to you by W. B. Travers; general manager of the Farmers' Bank 
of Canada, which letter is dated January 21,1910. I note that Mr. Travers takee 
the poaition that the certificate of depoait waa informal merelJ. You will doubtIeu , 
recall that when aworn and examined before ma at Syracuae on .January 17, 1910, 
Mr. Travers not only admitted that Buch certitlcate of deposit wu a liability of lIia 
bank, but stated that the same would be paid. You will doubtlesa recall further 
a letter written by Mr. Traven to one M. G. Hunt on December 2.1, 1909, a COPJ 
of which waa, I think, shown JOU by Chief Examiner Hughea when he wu in 

~ OttawL ' , 
In view of the facts al they have been aubmitted to you ainee the receipt of 

the letter which you inclose, I trust that your department will feel it proper to 
continue it! inve&tigation to the end that juatice may be done both in the Dom· 
inion and in the State of New York. 

WILLIAl( H. HOTOIIKISS, 

S.plrinllfUl"d . 

• 
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Barristers, Solicitors, &c., 

National Trust Building, 20 King St. East. 

Honourable W. S. FIELDING, 
Minister of Finance, 

Ottawa, Onto 

TORONTO, ONT., May 10, 1910. 
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DEAR SIR,-About two months ago, I spoke to you in connection with a matter 
in which the Farmere' Bank was interested. The First Natioal Bank of Syracuse 
and the People's Life Insurance Company of same place, claimed to have a 
deposit receipt of the Farmers' Bank for the Bum of $150,000. It was deemed a 
matter of Bome importance, and you may recall that I then explained to you that the 
difficulty arose in relation to a proposed transaction never carried out and after
ward entirely abandoned. I also then stated to you the circumstances under which 
the possession of the document was obtained. 

I was at the time quite satisfied that there was no liability on the part of the 
Farmers' Bank in connection with the matter. and it was always quite certain that 
the bank had not received any money on deposit for which such a receipt could 
regularly or properly be issued. 

On behalf of the bank, I am glad now to be able to state you that the document 
has been handed back to us by the First National Bank of Syracuse. We were 
informed that the parties who had obtained the moneys from that bank on the 
credit of this document made full refund of such moneys, and the document has, 
therefore, quite recently been delivered to us for the bank. 

The result is a full confirmation of the instructions received by me from the 
Farmers' Bank and which I communicated to you on the occasion of. 

I make this further communication to you so that you may be informed of the 
facts and in the interest of the Farmers' Bank. 

GEORGE H. WATSON. ESQ., K.C., 
20 King Street, Eaet, 

Toronto. 

GEORGE H. WATSON. 

MINISTER 01!' FINA.NCE, CA.NADA, 

Yay 12, 1910. 

DEAR Sm,-I beg to acknowledge receipt of your letter of the 10th instant. 
I am obliged to you for the information you have given me concerning the 

Farmers' Bank. 
W. S. FIELDING. 




