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Moved by John Ferguson, seconded by Jas. Gallagher, That the previous reso-
lution authorizing A. 8. Lown, C. H. Smith and W, R. Travers to sign all checks
and endorse all items on the Traders Bank of Canada, is hereby rescinded, and in
substitution thereof that A. S. Lown, W. R. Travers, be and are hereby given full
authority to sign checks in the name of The Farmers Bank of Canada and endorse
oll items intended for deposit in The Traders Bank of Canada. Carried, October
30th, A. S. Lown, Chairman.

Read and confirmed at meeting held November 6th, 1906.

“A. 8. Lowx”,
Chairman.

A special meeting of the Provisional Board of the Farmers Bank of Canada
was held in their office, No. 118 King St. West, Toronto, Tuesday, November

6th, 1906, at 2 p.m. .
Present: Dr. Ferguson, James Gallagher, Alexander Frager, A. S. Lown and

Jobn Watson.
Moved by Alexander Fraser, seconded by Dr. Ferguson, that all the minutes
between November 7th, 1905, and October 30th, 1906, be and are hereby confirmed.

—Carried unanimously. .
Moved by Dr. Ferguson, seconded by James Gallagher, that the accounts as

shown in the books at the time of C. H. Smith’s resignation as Secretary, be hereby
accepted.—Carried.
Meeting adjourned.

EXHIBIT 10.
Copy of Minute book of directors of Farmers Bank,

MINUTES OF MEETING of the Subscribers to the Capital Stock of THE
FARMERS BANK OF CANADA held pursuant to notice, at their offices, in the
Stair Building, Adelaide and Bay Streets, Toronto, November 26th, 1906, at

10.00 a.m,
The following subscribers were present in person:—

Lown, A. 8. iivenin... Toronto Ont 1 Shares
Richardson, Reverend George. .... “ “ “
Munro, Col. James................ “ “ “
Devean, NNM..............enuun. “ “ “
Gilehrist, John................... “ “ “
Luxton, AG. H.................. Milton, @ ot
Nelson, John H................... Kingsville, ¢ “
Fox, Robert W.................... Omagh, “ “
Fitzgibbon, J. G.................. Toronto, “ “
Shaver, A. R.......coovvvivienen, “ “ ot
Travers, W.R.................... “ ° “
Sprow!, William.................. Acton, “ “
cDonald, Alex.................. “ “ “
Lindsay, N.F.................... “ “ “
Hunter, W.H..................... Toronto, “ “
Nesbitt, Dr. W. Beattie..... ..... “ “ “
Clements, Matthew............... Milton, : :“

Wilson, Mrs. M.E................ Weston,



‘ ]

Porter, Alexander
Binelair, W. G..........ocovunnnnn Zimmerman,
Bastedo, Ida A................... Milton,
Scott, Ninry Moore. ......c.ovuuuns o
Hollinrake, C. E .
Elliott, J W..........
Elliott, William. ..
Cunningham, Mrs
Moffat, James............covnvens

erson, R. K..........coovinnen
Lindsay, J. R.....cvueeennanennnn.
Husband, R. W.
Bennett, D.H...............c0u0.
Morrison, Hugh................... As! i
Bell, George A..............co00es Lowville,
Yeslie, R. F......ciccivnnncnacases Gnorgetown,
Monkman, John................... Toronto,
McColl, H. A....... .. .Milton,
Bowman, William ...Georgetown,
Hunter, Y orval,
Anderson, Dr..................00e Milton,
Hyatt, William. .................. Norval,
Downs, William................... Drumquin,
Ford, o I8 R e e Omagh,
Noble, Robert.................... Norval
Word S T, o vi avaneiiiis Omagh

““kﬂ.l!l.ll".l.ll-‘..ll.ll“..lﬁ“‘!..‘hll‘..l-..
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representing 1807 Shares of the Capital Stock, and the following subscribers we

present by proxy:—

g

The General Manager called the Meeting to order and, upon the motion of
A. S. Lown, seconded by Col. James Munro, Dr. W. Beattie Nesbitt was elected

Chairman of the meeting.

The Chairman called upon the meeting to elect its Secretary, whereupon
General Manager W. R. Travers was appointed Secretary of the meeting.
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The Chairman stated that the purpose of the meeting was to organize the
Farmers Bank of Canada, in accordance with the Bank Act, and called upon the
Becretary to read the notice convening the Meefing, This Notice is as follows:—

THE FARMERS BANK OF CANADA,
To the subscribers of the capital stock of—

THE FARMERS BANK oF CANADA,

Public Notice is hereby given that a Meeting of the subscribers of the capital
stock of The Farmers Bank of Canada will be held on Monday, the twenty-sixth
day of November, 1906, at ten o’clock in the forenoon, at Room 103, Stair Build-
ing, corner Bay and Adelaide Streets, in the City of Toronto, in the Province of
Ontario. The business of the Meeting will be:—

. Tg {lefermine the day on which the Annual General Meeting of the Bank is
to be held. \ .

To elect such member of Directors duly qualified under the Bank Act as the
subscribers may think necessary, who shall hold office until the Annual General
Meeting of the year next succeeding their election,

To fix the quorum for a meeting of the Directors, which shall be not less than
three.

To fix the Directors’ qualifications, subject to the provisions of the Bank Act.

To fix the method of filling vacancies in the Board of Directors whenever the
same occur during each year.

To fix the time and proceedings for the election of Directors in case of the
failure of any election on the day appointed for it.

To determine when to close the Stock Books for subscription of the Bank’s
stock by the public at par.

To prescribe the record to be kept of proxies and the time, not exceeding
thirty days, within which proxies muet be produced and recorded prior to any sub-
sequent meeting in order to enable the holder to vote thereat.

And to regulate such other matters by by-laws as the Shareholders may
regulate, pursuant to the ferms of section 18 of the Bank Act.

By order of the Provisional Directors, s
W. R. TrAVESS, ,
Provisional General Manager.
C. H. Surrs,

Provisional Secretary of Board of Directors,
THE FARMERS BANK OF CANADA,
Dated at Toronto, October 23rd, 1906,

The Secretary also read his declaration as to the giving of the notice in
accordance with the Bank Act, which declaration is as follows:~—

PROVINCE OF ONTARIO, | :
COUNTY OF YORE. | To Wit

In the matter of the Bank Act and of The Farmers Bank of Ca.nac.la': 1,
William R. Travers, of the City of Toronto, in the County of York, Provisionsl
General Manager of the Farmers Bank of Canada, do solemnly declare:
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1. That the notice, copy of which is attachied hereto, marked “ Exhibit A",
to this my declaration, appeared in the following issues of The Toronto Daily.
Globe, October 22, 23, 24, 25, 26, 27, 29, 30, 31, November 1, 2, 3, 5, 6, 7, 8, 9, 10,
12, 13, 14, 15, 16, 17, 19, 20, 21, 22, 23, 24, 20. _

2. That the said notice also appeared in The Canada Gazette of October 27,
November 3, 10, 17, 24. |

3. That the said notice also appeared in The Toronto Daily Mail and Empire
on the same dates as those of The Toronto Daily Giobe. '

4, The copy of the said notice was sent by post letter pre-paid to each of the
subscribers to the capital stock of the Bank at the address of said subscriber upon:
the books of the Bank by depositing same in the post office “ Branch B ”, Toronto,]
on the 22nd day of October, 1906. :

And I make this Declaration conscientiously believing the same to be true’
and Knowing it to be of the same force and effect as if made under oath and by
virtue of the Canada Evidence Act, 1903, '

Declared before me, in the
City of Toronto, in the
County of York, this 26th
day of November, 1906.
Commigsioner,

The Chairman read provision of Section 13 of the Bank Act and said the first]
business before the Meeting would be to determine the day upon which the Annual’
General Meeting of the Bank is to be held. Y

Upon motion of R. R. McLennan, Seconded by W. J. Lindsay, it was resolveds
that the Annual General Meeting of the Bank be held this day, the 26th of
No;amber, 1906, and annually thercafter on the 4th Monday in November in
each year. :

The Chairman stated that the next business before the meeting would be ta
determine the number of Directors of the Bank and upon motion of N. M. Deves
seconded by W. L. Symons, it was rcsolved that the number of Directors of the
Bank be fixed at twelve until further order of the shareholders expressed at 6
General Meeting of the Bank.

The Chairman appointed the following to be scrutineers for the election of
Directors of the Bank, namely: J. (. Fitagibbon, A, R. Shaver and D. S, Macor
quodale. ;

The Chairman then announced that he was open to receive nominations in’
writing for Directors of the Bank for the ensning year, when the following
nominations were handed in:—

Col. R. R. McLennan, Cornwall, Ont.
Col. James Munro, Embro, Ont.
Robert Noble, Esq., Norval, Ont.
Allan Eaton, Esq., Mount Nemo, Ont,
W. @, Sinclair, Zimmerman, Ont.
Dr, W. Beattie Nesbitt, Toronto, Ont.
N. M. Devean, Esq., Toronto, Ont.
! John Gilchrist, Toronto, Ont,

The Chairman declared the nominations closed,
The Number of Directors nominated not exceeding the required number, the
Chairman directed the scrutineers to cast ballot for the gentlemen so nominated,;
and the scrutineers having reported that the following have received all the votes
cast, the Chairman declared them to be elected Directors of the Bank until the
next Annual General Meeting of the Shareholders of the Bank.
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The said Directors are as follows:—

Col. R. R. McLennan, Cornwall, Ont,
Col. James Munro, Embro, Ont.

Robert Noble, Esq., Norval, Ont,

Allan Eaton, Esq., Mount Nemo, Ont.
W. G. Sinclair, Esq., Zimmernah, Ont,
Dr. W. Beattie Nesbitt, Toronto, Ont.
N. M. Devean, Toronto, Ont.

John Gilchrist, Toronto, Ont.

The Chairman called upon the Secretary to read the report of the Provisional
Directors of the Bank; which report is as follows:— .
. Toronto, November 20th, 1906,

The Provisional Board of the Farmers Bank of Canada desire to make the fol-
lowing report:—

1. This Bank was duly incorporated by Act of Parliament of The Dominion
of Canada, duly assented to on the 18th day of July, 1904, was renewed for one
year from that date, and was afterwards renewed for six months.

2. Owing to certain circumstances over which the Board had no econtrol,
arrangements which tlie Board had made from time to time to have the Stock of
the Bank duly subscribed and the organization completed proved abortive: but on
the 22nd day of March, 1906, the Board entered into an arrangement with Mr.
W. R. Travers by which the sale of the stock and the drganization of the Bank
was practically placed in his hands, and the Board are now happy to report that
they are in a position to comply with all the Government requirements, and to ask
the Treasury Board for a license to do business on behalf of The Farmers Bank of
Canada; and the Board desire earnestly to report that since the Organization of
the Bank and the subscription of the stock was placed in Mr. Travers’ hands, it
has progressed in the most satisfactory way, and to express their sincere apprecia-
tion of the energy and ability with which he has conducted his duties.

3. Owing to the long time in which the organization of the Bank has been
in progress, the labors of the Board and the expenses of the organization have been
more difficult and higher than they would have been under ordinary circumstances.

4. The Board have no report in the first place, that they have the sum of
8579,200 bona fide subscribed, and out of the subscriptions thereon, they have paid
into the Treasury Department of The Dominion Government, the sum of $250,000
and that the expenses of the organization up to date as far as has been paid by the
Board amounts to the sum of $41,291.

The said Board also desire to submit to the shareholders that as a result of
their labors, they have secured for the subseribers of the Capital stock of the said
Bank, a franchise extremely valuable in their opinion from the facts that in the
future such franchises will be extremely difficult to obtain, and in the second place
from the enormous increase which is equally sure to obtain from the increasing
trade, wealth and prosperity of the Country and which must yield to said sub-
scribers both good dividends and increase in the value of their stock provided they
are only loyal to the institution.

All of which the Board desire to respectfully submit to this meeting,

After discussion, it was moved by A. S. Lown, seconded by John Gilehrist,
that the said report be received and adopted and that all the acts of the Pro-
visional Directors be héreby confirmed, ratified and approved.

The Chairman said the next order of business was to adopt the Shareholders’
By-laws for the Bank, whereupon the following By-laws were adopted as the By-
laws of The Farmers Bank of Canada.

1. The number of the Directors of the Bank shall be twelve, and three shall
constitute a quorum.
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No Director shall be entitled to continue in oﬁfwa unless he holds in his own’
name end right, and not as a Trustee, or in other representative capacity, at leask
$3,000 in the paid up Capital stock of the Bank. ;

In the event of a Director making a general assignment for the benefit off
creditors, or if his estate is placed in bankruptcy or liquidation under the provis
sions of any statute relating to bankruptcy or insolvency, such Director sha ;f
forthwith cease to be a Director.

2. The Annual General Meeting of the Shareholders shall be held on the
fourth Monday in November in each year, beginning with the year 1906.

3. If the day fixed for the Annual General Meeting, or for any speci
General Meeting of the Shareholders shall fall on a legal holiday, the Meeting]
ghall be held on the first day thereafter which is not a legal holiday, i

4. If in any year an election of Directors is not maﬂe on the day appointed:
by this By-law for that purpose by reason of no Meeting of Shareholders having
been called for such day, or for any other renson, such ect:lon may take place ol
any day thereafter at a Special General Meeting of the Shareholders to be called
for that purpose. 4

5. Vacancies in the office of Directors from any cause during the year of3
office, may be filled by the remaining Directors from among the qualified Shares
holders of the Bank, at eny Meeting of Directors; and Du'ectora go appointed:
ghall hold office until the next General Mecting of Shareholders. 4

6. All proxies of Shareholders intended to be available for voting at Meets
ings of the Shareholders shall be in such form as the Directors prescribe, a ;-f-.
shall be deposited with the Head Office of the Bank and recorded ten days prior tg}
the first Meetmg of Shareholders at which it is intended to make use of some
Otherwise the constituent shall not be entitled to use the same at such Meoting.®

. The President, Vice-President and other Directors of the Bank shall
receive such remuneration for their services as'may be determined from time t0
time by the Board of Directors. g

8. The amount of discounts or loans which may be made to Directors of th
Bank either jointly or severally or to any firm in which any of the Directors {§
interested shall not exceed at any one time 59 of the said paid up capital of thy
Bank; and the amount of discounts or loans which may be made to any firm
person, or any shareholder or corporation, shall not exceed in the case of any sudh
firm, person or corporation, the sum of $10,000 until otherwise ordered by the
Board of Directors.

9, The Head Office of the Bank, as well as each Branch of the Bank shall
be inspected at least once in each year by the Officer of the Bank appointed fof
such purpose, and it ehall be the duty of the General Manager, after receiving
each and every report of the said Inspector, to lay such report before the Directors
at the first Meeting of the Board of Directors of the Bank that may take plaok
thereafter, and the action of the Board of Directors upon such report shall be dulf
entered in the Minutes of the Board. 3

10. The Board of Directors may at any time establish in connection with
the Bank and its officers and Servants and upon such terms and conditions as th§
said Board may see proper, a Guarantee Fund for the Bank, and a Pension F
and an Insurance Fund in connection with the said Bank and they maj
appropriate to such funds or any of them, such portion of the undivided profits of
the Bank in any year, as the said Board may see proper. J

11, The Stock Book for Subscription to the capital stock of the Bank at p
shall be opened and kept open until the. sum of $500,000 has been paid into the
Capital of the Bank or until closed by order of the Board of Directors. E
Upon motion of J. S. Ellis, seconded by A. S. Lown, the Meeting thes
adjourned. 3

: “W. BEATTIE NESBITT”, President,
“W. R. TRAVERS”, General Manager.
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MINUTES OF THE FIRST MEETING of the Directors of THE
FARMERS BANK OF CANADA, held following the General Meeting of the
~ 1tha,reholders, at the offices of the Bank, in the City of Toronto, November 26th,
906. ’

The following Directors were present:—

Col. R. R. Mo Lex~aAN, Cornwall, Ont,
Col. JaMEs MuNRO, Embro, Ont.

RoBerT NoBrE, Esq., Norval, Ont.

ArpaN Earon, EsqQ., Mount Nemo, Ont.
W. G. SiNcrar, Esq., Zimmerman, Ont,
Dr. W, Brarrie NEssrrt, Toronto, Ont.
N. M. DeveAx, Esq., Toronto, Ont.

JorN GiLCHRIST, EsqQ., Toronto, Ont.

The Directors proceeded to ballot for President, and Vice-President, where-
upon Dr. W. Beattie Nesbitt was elected President of The Farmers Bank of Can-
ada, and Col. James Munro was elected Vice-President. On motion, Col. R. R.
McLennan was unanimously elected Hon. President, and Dr. A. Growes, of
Fergus, a Director.

The following By-Laws were adopted as the By-Laws of the Board of
Directors :—— .

1. For the transaction of business, the Bank shall be opened and kept open
daily from 10 a.m., to 3 p.m., except on Sundays and legal holidays; and except
also on Saturdays or such other day in the week ag may be found more convenient,
when the hour of closing may be such hour not earlier than noon, as the General
Manager may decide. .

2. The Directors shall hold not less than one regular monthly meeting; on
the third Wednesday in each month, at 2 pm., and the President, or, in his
abeence, the Vice-President, may direct the General Manager to call an extra
Meeting at any time when either of them is of the opinion that such a Meeting is
nec .

3. No Director shall be present at the Board at the discussion of any matter
in which he or any partnership of which he may be a member, shall be pecuniarly
interested, except at the request of the Board: nor shall his vote be taken thereon.

4, Every Director and every person in the service of or cobnected with the
Bank shall consider himself bound to secrecy as to every thing that takes place at
the Bank: and shall on no pretence whatever, unless authorized by the Board of
Directors, give any information relative to any transaction, or account at, or in
the books of the Bank.

5. The General Manager shall cause Minutes to be regularly kept of all the
proceedings of the Board of Directors: and at each Meeting of the Board, the first
order of business ehall be the reading and confirmation or correction of the
Minutes of the preceeding Meeting.

These shall then be signed by the President or Vice-President, or the Director
who may be acting as Chairman for the time being, and countersigned by the
General Manager.

6. The Common Seal shall remain in the Bank in the custody of the General
Manager, who shall affix it to all documents requiring the Seal of the Corporation,
and such documents shall then be signed by the President, or Vice-President and
General Manager. And every document to which the Seal of the Bank shall be
affixed ehall be reported to the Board at its next following session.

7. In the absence of the President all the powers and duties appertaining to
his office shall be exercised and performed by the Vice-President; and in the
absence of both President and Viee-President, by a Director appointed by the
Board for that purpose.
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8. It shall be the duty of the General Manager to present to the Dlrecton
at every monthly Meeting, an exhibit of the state of the Bank. =
9. The General Manager shall cause the several persons under him in th
service of the Bank to attend to and execute their re%mhve duties in conformity
with such rules and regulations as the Directors or General Manager may from
time to time prescribe. He shall report to the Board any delinquency or mis-&
conduct on the {Jla.rt of any officer of the Bank, pending action of the Board.
10. It shall be the duty of the General Manager to require from every officer:
or employee of the Bank a surety bond for due and faithful performance of his}
duties. The President shall retain in his custody the bonds given by the Gene
Manager, and the General Manager’s assistant. :
11, It shall be a term of the employment of every person in the service of
the Bank that before entitled to leave the same he shaﬁe )
months’ notice in writing of such intention; and it shall be competent for the
Directors to put an end to the engagement of any person in the service of the)
. Bank, either by giving him three ‘months’ notice in’ writing to that effect, or by
paying him a sum of money equal to three months’ ealary in lieu of such notice.!
And also that in case of neglect, breach of duty, or other misconduct, on the part
of any person in the service of the Bank, the Directors may aummarily dismiss
him without any previous notice; and in such case the salary of the person dis<
missed shall be paid up to the time of his dismissal only, unless he be indebted to
the Bank, in which case any balance due him for salary or otherwise shall be’
placed to the credit of his debt. :
12. It shall be a further term of emplovment of any person in the service
of the Bank that he shall neither directly nor indirectly take or receive any per-
quisite, reward, fee or emolument other than his salary and any such further
remuneration us the Board of Directors may authorize. And also that he shall}
not enter into any trade, mercantile or other business agency or office whatsoeve:
either in his own or another name; nor shall he become a party to any negotiable
paper, or give or enter into any pcrwonﬂl security whatever other than his security;
to the Bank, unless the recorded consent of the Board of Directors shall have heeng
first obtained. But any officer may become an inspector or trustee of any estate
in which the Bank may be interested. .
13. These By-laws rhall be audibly read by the Gencral Manager to thel
Board of Directors nt the first meeting held by them after the day on which they
have been clected Directors, and the reading thereof shall be recorded in the
Minutes of the proceedings of the day. B!
14, The powers and duties npportsmmcr to the General Manager nnder thesef§
By-laws may be exercised and performed bv the General Manager’s aseistant in
his stead. In the absence of the General Manager and the General Manager’s
assistant, they shall be exercised and performed by the officer next in rank or by®
an officer temporarily appointed by the Board for that purpose.
15. Any acts done or sought fo be done in respect to any share or chares in
the Capital Stock of the Bank shall be subject to the provisions of the “ Regula-!
tions respecting the rtoclk of the Rank ” adopted bv the Board of Directors on the®
26th November, 1906, and any amendments or additions thereto which may be®
made from time to tu:ne _
16. The Board of Directors may appoint an Executive Committee- of the!
Board of not less than three Dircteors which Executive Committee shall exercise!
all the powers of the Board of Directors in the interim of meetings of the Board.
Pursuant to By-law No. 16, the fololwing were selected as the Executive Com-!
mittee, namely :— i
Hon. President, R. R. McLenntn; President, W. Beattie Nesbitt Vice-
President, James Munro; N. M. Devean, John Gilchrist, :
Three to be a Quorum,
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On motion it was agreed that W. R. Travers should be allowed 109 of the
stock subscriptions as per his contract with the Provisional Board, dated July 4th,
1906, and that he be engaged as General Manager at a salary of $6,000 per annum,
and that an agreement giving effect to the same be entered into with him, to be
executed by the President and one of the Directors of this Board. The following
ia & copy of the agreement:— . ]

Memorandum of Agreement made in duplicate this first day of
December, A.D. 1906,
Between :—

THE FARMERS BANK OF CANADA, hereinafter called
“The Bank”,
Of the First Part.

And:—

WILLIAM R. TRAVERS, of the City of Toronto, in the
County of York, Manager, hereinafter called

The Party of the Second Part.

WHEREAS the Bank has agreed with the Party of the Second Part to
appoint the Party of the Second Part its Genera]l Manager on the terms and con-
ditions hereinafter set forth.

Now therefore this Agreement Witnesseth : —

1. The Bank hereby appoints the Party of the Second Part General Manager
of the Bank to perform the duties and exercise the functions from time to time
prescribed by the Bank Act, and by the By-laws of the Bank, and by the Board of
Directors, or the Executive Committee of the Board of Directors of the Bank,

2. The Party of the Second Part hereby covenants and agrees with the Bank
to devote his entire time and uninterrupted attention to the business of the Bank,
and in all matters in connection with the business of the Bank to abide by, obey
and conform to the provisions of the Bank Act, the By-laws of the Bank, and the
directions from time to time given by the Board of Directors or by the Executive
Committec of the Board of Directors of the said Bank,

3. The term for which the Party of the Second Part is hereby engaged as
?cinle)ral Manager is five years to be computed from the first day of December, 1906

AD.)

4. 'The remuneration of the Party of the Second Part is at the rate of six
thousand dollars ($6,000) per annum, payable monthly, not in advance, for each
month of the eald term of five years.

In Witness Whereof, the Corporate Seal of the said Bank has been hereunto
affixed by the hands of its proper officers and the Party of the Second Part has
hereunto set his hand and seal.

Delivered, in the « Joun GILOHRIST ”,

Signed, Sealed and } “ W, BearTie NESBITT ”,
presence of
“W. R. Travers ”,

W. H. HoNTER.

The General Manager, with the consent of the Executive, was authorized to
open such Branches as may be deemed advisable in the intereste of the Bank.

The General Manager is authorized and instructed to employ such assistance
at the Head Office of the Bank and elsewhere as appears to him to be necessary or
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expedient, and to determine their remuneration, reporting to the Board of
Directors from time to time the names of such officers and the remuneration’
agreed to be paid. -'

The Directors authorized the balance of the Stock up to $1,000,000 to be
placed exclusively in the hands of Mr. W. J. Lindsay, for one year at a commission’
of $10.00 per shere, payable on payment of the premium, said Stock to be sold at;
& premium of 25%. g

The Board of Directors authorized the notes of the Bank for Circulation to =
be countersigned pro General Manager by the following officers: _

J. G. Fitz-Gibbon, A. R. Shaver, and any officer authorized by the General}
Manager, and that the General Manager be authorized to sign cheques, efc., on3:
the bank or banks where our account is kept. ;

The following regulations respecting the stock of the Bank were adopted by
the Board -of Directors:— 3

1. There shall be a register of the Shares of the Capital Stock of the Bank
at its office in Toronto, in which any Shareholder may, on application, have his_
ghares entered, subject to such regulations as may from time to time be made by!
the General Manager. .

2. When any of the following acts are done, or sought to be of the Bank, in
respect of any share or shares in the Capital Stock of Bank, by a proxy or
attorney, on behalf of his constituent, or constituents, viz:— :

Voting at Meeting of Shareholders,

Transferring any share or shares,

Accepting any share or shares, .
the proxy or Attorney shall first lodge with the Bank his original r or letter;
of Attorney, which shall be in one of the forms provided in the schedule hereto,
. or in a form equivalent thereto, the execution whereof shall be attested by at least®
e Psy i be lodged as required by the By-laws:

xy for voting purposes must as ired by -laws
§aased by the Shareholders at the meeting held on the twenty-sixth d{y of
ovember, 1906.

If any Power of Attorney is executed withont the Dominion of Canada, the’
execution ehall be attested before a Commissioner authorized to take affidavits for:
use in Ontario, a Chief istrate, a British Consul or Vice-Consul, Judge of &
Court of Record, or Notary Public, and the attestation duly authenticated by the
official signature and seal of office of the said Chief Magistrate or other officer not’
being a Commissioner for taking affidavits for uee in Ontario, |

If, however, such Power of Attorney is executed at any branch or agency of!
the Bank, in the presence of and attested by an officer of the Bank at such branch}
or agency, any further authentication may be dispensed with by the General

An suthentic co y of any Power of Attorney executed in notarial form in
the Province of Qu may be lodged with the Bank in lieu of the original’

8. Any shareholder may authorize the payment to any agent or Attorney of
any dividend or bonus accruing on any shares in the Capital Stock in the Ban
by lodging with the Bank a letter in the form provided in the schedule hereto, or
in a form to the like effect. _'

4, On the death of a shareholder, the Stock standing in his name may be
dealt with by his executor or the administrator of his estate, provided that such®
executor or administrator shall first lodge with the Bank the Letters Probate, or
letters of administration or a copy thereof, authenticated by the Seal of the Court
out of which the same have issued.

If the circumstances require the lodgment of a declaration of transmissiol
Form “G” in the schedule hereto may be used.
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5. If a female shareholder changes her name by marriage, her shares may
be registered in her new name on lodgment with the Bank a declaration by herself
and her husband, for which Form “F ” in the Schedule hereto may be used. Such
declaration shall, if required by the General Manager, be further authenticated by
the lodgment with the Bank of a certifled copy of the entry of the marriage in
the proper Register.

“A”, Power of Attorney to Accept Transfers.

Know all men by these presents that of
is hereby constitnted the Attorney of the undersigned, for, and in the name of the
undersigned, to accept transfers of any shares in the Capital Stock of The Farmers
Bank of Canada,-and for that purpose to sign and seal such writings and do such
acts as may be requisite.

In Witness Whereof, these presents have been executed under Seal by the
undersigned at the day of one thousand nine
hundred and

The signature of , Signature (Seal)
to me known to he the person herein Full name
described, was hereto affixed in my Address
presence. Occupation
Witness............
Address............
Occupation............

Lodged and duly recorded at the Head Office of The Farmers Bank of Canada
the day of - 19 .

“B”. Power of Attorney to Transfer Sitock.

Know all men by these presents that of
is hereby constituted the Attorney of the undersigned, for, and in the name of
the undersigned to transfer shares in the Capital Stock of The Farmers
Bank of Canada, and for that purpose to sign and seal such writings, and do such
-other acts as may be requisite.

In Witness Whereof these presents have been executed under seal by the
undersigned at the day of one thonsand nine
hundred and '

The signature of s Signature (Seal)
to me known to be the person herein Full name
described, was hereto affixed in my Address
presence. Occupation
Witness. ....oovunn.
Address............
Occupation............

1. If it is desired that the shares shall be transferred to a particular person,
-add the words “to A.B.”

Lodged and duly recorded at the Head Office of The Farmers Bank of Canada
‘the day of 19 . :
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“0*. Shareholder’s Prozxy to Vole.

Know all men by these presents that of :
ie hereby constituted and appointed the Attorney and Proxy of the undersigned, &
for, and in the pame of the undersigned, to vote at all Annual General and all *
Special General Meetings of the Sharcholders of The Farmers Bank of Canada @
in respect of any shares in the Capital Stock of the Bank now or hereafter stand-
ing in the name of the undersigned. 7

In Witness Whereof these presents have been ecxecuted under Seal by thel
undersigned at the day of onc thousand §
nine hundred and

The signature of " Signature (Seal)
to me known to be the person herein Full name
described, was hereto affixed in my Address
presence. Occupation
Witness...ovvurunse
Address...ovvinnnnn
Occupation............

Lodged and duly recorded at the Ilead Oftice of The Farmers Bank of Canada &
the day of 19 . ;

“D”. BShareholders” (General Power of Atlorney.

Know all men by these presents that of &
is hereby conutituteJ the Attorney of the undersigned, for, and in the name of =
the undersigned, to accept transfers of any shares in the Capital Stock of The &
Farmers Bank of Canada: to receive and grant receipts for the dividends and #
Bonuses on any shares; to transfer any shares now or hereafter standing in the &
name of the undersigned in the books of the said Bank; and to vote in respect to &
guch shares at all Annual General and Special General Meetings of the Share-
holders of the Bank and for all or any of the purposes aforesaid a substitute or &
substitutes to appoint and the same again at pleasure to revoke; and to do all &
lawful acts requisite for effecting the premises. E

In Witness Whereof these presents have been executed by the undersigned :

under Seal at the day of one thousand nine 3
hundred and 3

The signature of § Signature (Seal)
to me known to be the person herein Full name
described, was hereto affived in my © . Address
presence. Occupation

Witness. . vouvuvvunnn

Address.:..........
Occupation. ........ veo

Lodged and duly recorded at the Head Office of The Farmers Bank of Canads §
the day of 19 .
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“E”. Letters of Authority to Receive Dividends, Etc.

To the General Manager,
The Farmers Bank of Canada:—

You are hereby authorized to pay to of the
of on my behalf any dividends or bonuses on any shares in the
Capital Stock of the Bank that are now or may hereafter be standing in my name.

Signature
Dated at this day of AD. 19
“F”. Declaration as to Change of Name by Marriage of a Female Shareholder.

1, of do solemnly declare that:—

1. 1 am the person named as of entered
on the Books of The Farmers Bank of Canada as the holder of shares
in the Capital Stock of the Bank.

2. On the day of I was married to
of at by

3. I am entitled to hold the said shares and I desire tha't the same be trans-
ferred to my present name in the books of the Bank.

4, AndlI of the of
husband of the above-named declarant, do declare that the facts set out above are
true, and that the said is entitled to hold the said shares as her

separate property, to receive the profits and dividends therefrom and to sell and
dispose of the same and receive the proceeds, the whole free from any control on
my part and without requiring my authority or consent.

And we make this solemn declaration conscientiously believing it to be true,
and knowing that it is of the same force and effect as if made under oath, and
by virtue of The Canada Evidence Act, 1893.

Severally declared before me by

and at the
of in the County of
this day of
19 .
“@”. Declaration of Transmission of Stock.
We executors of the Will (or Administrators of the estate)
of the late in lifetime of
(or as the case may be) do solemnly declare :—
1. That the said departed this life in or about the
day of after having made and published Last Will
and Testament, probate of which was duly granted to us (or intestate and
Letters of Administration of estate were duly granted to us) in (name

of Court, or as the case may be).
2. That there are now standing in the books of The Farmers Bank of Canada

shares in the Capital Stock of the said Bank in the name of the
said late which by virtue of the premises and by-law have been
transmitted to the declarants as executors of the Last Will (or administrators of
the estate) of the said deceased (or as the case may be).

3. Wherefore we, the above declarants, do hereby require that the said shares
in the Capital Stock of The Farmers Bank of Canada, now standing in the name
of the said late be entered and registered in the books of the
said Bank in our names as Executors of the Last Will (or Administrators of the
estate) of the said deceased (or as the case may be).
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And we make this solemn declaration conscientiously believing it to be true.
and knowing that it is of the same force and effect as if under oath and by virtue
of The Canada Evidence Act, 1893. ' x

On this ’ day of (Signature of Declarants) !
19 , personally appeared before me .
to me known to be the
above declarants, who acknowledged that
they had signed this declaration and de- )
clared that the statements set out herein
are true. .
“W. BearTiE NEsBITT ”,
President.

“W. R. TRAVERS ”,
: - General Manager.

Minutes of the Meeting of Directors of The Farmers Bank of Canada, held
in the Board Room of their premises, Wednesday, January 23rd, 1907, at two &
p.m., the President in the Chair. g

The following Directors being present:

Dr. W. BEATTIE NESBITT,
Cor, JAMEs MuUNRo,
ArraN EaTON,

N. M. Devean,

JOoHN GILCHRIST,
RonerT NoOBLE,

Dg. A. Groves,

W. G. SiNcLaAR,

The President called upon the General Manager to read the Minutes of the
last Meeting, including the Directora’ By-laws, which was done and agpmved. 9
The Directors visited the Toronto Branch, and examined the safe and cash, |
all of which was approved of. ' 3
The General Manager presented the Financial Statement.
The General Manager reported the opening of the following Branches:—

Milton—G@G. Vankoughnet, Manager.
Norval—J. B. McBride, Manager.
Burgessville—Scott Merrill, Manager.
Camden East—James A. Hayden, Manager.
Kerrwood—P. R. B. Fosbrooke, Manager.
Weston—W. D. Paxton, Manager. :
Williamstown—S. R. Smart, Manager.

The General Manager laid on the table the daily Financial Statement of these -
various offices, showing the progress they were making from day to day, and also
a statement showing the probable cost of establishing the same.

The General Manager laid on the table a list of the Staff, and the Surety
Bonds of the various officers. A Statement showing the circulation to date was &
glso presented. The General Manager reported that safisfactory arrangements had
been  made with The Union Bank of Canada and their Branches for redemption |
of our notes and transaction of business for us; also with The Merchants National '}
Bank, New York, and The London and Westminster Bank, Ltd., London, England. =

E:
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The Ontario Government, having asked for a Prospectus of this Bank to be
flled with them, it was consented to and the Directors therewith signed the Pros-
gectus and instructed the General Manager to forward it fo the Provincial

ecretary.

The. following stock was allotted, as per list, see folio 405.

The applications of several subseribers for cancellation and reductions in the
pumbers of shares subscribed, were presented; and the matter was left in the
hands of the General Manager to use his own discretion.

The General Manager laid on the table a Statement showing the cost of pre-
mises, stationery, safe, and other things in connection with the various Branches,
which have been opened and the population of the various places, and the number
of subscribers thereabout, and after discussion, the same was approved of.

A list of Credits authorized by the General Manager at the various Branches,
together with the amounts availed of thereunder was presented, and after con-
sideration was approved of. '

A list of probable places for opening new Branches was submitted, and after
ronsideration it was decided to leave the matter in the General Manager’s hands
to open in such places as he deemed in the interest of the Bank.

The question of Directors’ fees and travelling expenses was fully discussed,
and it was unanimously resolved that the following should be paid, viz.:—Five
Dollars per Meeting, and travelling expenses.

The Meeting then adjourned.

“ James MUNRro ”,
Vice-President.

“W. R. TRAVERS ”,
General Manager.

Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Room, Toronto, Wednesday, February 20th, 1907, at
two p.m., the Vice-president in the Chair.

The following Directors being present :— )

CoL. JamEs Munmo, Vice-president;
W. G. SiNCLAIR,
ArranN EaroN,
RoeerT NOBLE,
N. M. DeveaN,
Dz. A. Grovss,
JOHN GILCHRIST.

The Vice-president called upon the General Manager to read the minutes of
the last Meeting, which was done, and they were duly approved of.

The General Manager presented the Finencial Statement of the Bank, also,
laid on the table the statements from the various Branches showing the exact con-
dition of affairs of each Branch, also the H.O. Daily Statement Book, in which
was compiled from the Daily Financial Statements the total condition of the
Bank shewing loans, circulation, deposits, etc., on the date of the 19th inst., also
the Discount Books of the Toronto Branch, with a detailed statement of the loans
and discounts made in that office.

The General Manager reported the opening of three Branches since the last
Meeting, viz,:—

Cheltenham, Southampton, Zephyr.



844 EXHIBITS RE EVIDENCE IN MATTER OF _
' ' 3 GEORGE V., A. 191!

Making in all eleven Branches now open, and doing a fair business with ;....;_ﬁ';_.
prospects, and arrangements are nearly completed for Branches in Trenton and’
Belleville.

The General Manager reported that premises had been taken at the followings
Places at the following rents:—

POPORED s iovivevvatawati o i s i s s e $3,420
B £ 300
THOPYRE: o i G s e R A SRR R R T R 60
Camden East . .....cu.iricenrenanereeraaes it 300
FOEWOORL: o icdisasiia i e e Ve S e R AT S e R 30
=71 7 30
Willismebown:ccoives sisminn seeian Sxeaed Vees Susersiineei e 102
Southampton.................. Tl exm mee e C e eeiaians 150
Cheltenham............... ... RS R B @ ; 60
Burgesville.......cooiiiiiiiiinis it i 150
Zephyr ..... SR TR e g e e L NP 150

Toronio..........cunnn. s 10 years with an option of ten more

7 1] £ T A ——————— 5 ¢ no “ ¥ fiyg ©

Zehhyr s e ) LR SR F “ #% three or five more
Camden Evst-u.......c000ee.. 3 % g “ ® five more

All of which was approved and considercd that the bargains were good. f
A plan for a proposed building for our Branch at Norval was presented to:
the Board, estimate cost of which would be $3,200.00, and after discussion it was®
decided to build, and the General Manager was instructed to carry out the arrange-=
ments for the same.
The General Manager reported the addition of eleven clerks to the staff,3
making in all forty, with joint salaries of $28,375.00, and that all the stafl were’
properly and sufficiently bonded in the United States Fidelity and (uarantys
Company, including the four young lady employees, and also the resignation;
of J. B. McBride, Manager at Southampton, who was getting $900 per year. No#
reason given for his retirement. &
The General Manager submitted to the Board, the proposition of buying the#
building in which the Belleville Branch will occupy space for its Bauking room, =
Tt is situated on the market square, corner of Front and McAnnany Streets, about’
24’ x60’, three stories high. The Bank would have to expend about $1,000 on thes
building: fitting up the office and repairs. The rest of the building is pretty well =
rented now, and the rents would amounnt to enough to practically give the Bank’s™
own office free. After discussion, it was decided to rent, with the option of buy-=
ing within a reasonable time, at a price not to exceed $5,500.
The - General Manager reported that it was impossible to get suitable pre-}
mises at Kerwood, Williamstown and Weston without putting ng buildings of our 8
own, and after discussion the Board authorized the Executive Committee to pro-2
ceed to put up premises in each of these places, not to exceed in cost in any one
place, say, $3,200, as soon as the General Manager was of the opinion that a per- 8
manent and proﬁtable business was assured in each place.
The General Manager submitted a list of places recommended for the estab-
lishing of Branches, and after some general remarks on the part of the Directors,
it was decided to branch out in as many places as we were reasonably assured of-*
good business, and finances of the Bank would permit. ;
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The General Manager reported the following additions to the Staff since
January 23rd, 1907 :—

Miss Bessie L. Baxter......... Clerk and Steno....................... $550
Miss T. Weir................. O 600
F. M. Whittimore............. Junior . ... 200
JB.Connell ................. Manager. ... couiiineniire i inineaa 900
C. A Lynch.................. Clerk. ... e 500
A.M.Denyes................. Clerk. ....ooi et 500
A M McBain.,............... JURior. ... e 150
John F. Hunter............... “ .. .... P P 150
W.C. Webster................ Acting Manager........................ 800
HULPratt................... Accountant............... ... ... 600
Carl E. Jaques........ ....... Junior................ e e 150
. Total number on staff.............. 40
Total salaries....................0. $28,375.00
Resignations.
J.B.McBride..................... Manager.....ocoovivniiiiiinnennnns Southampton

The General Manager reported that satisfactory arrangement had been made
with the Union Bank of Halifax for the redemption of our notes at St. John,
Halifax, and Charlottetown, as required by the Bank Act, but had been unable
s yet to complete arrangements for Victoria, which vhen done, this Bank will
have provided for the redemption of its circulation in all the Provinces of the
Dominion; satisfactory arrangements have also been entered into with the
following :—

The Third National Bank of Buffalo;
The Old Detroit National Bank, Detroit;
The Corn Exchange National Bank, C*~ago,

for the transaction of business at tlese different points.

The following Stock was duly allotted, as per list, see folio 405.

The General Manager reported that credits had been authorized to the follow-
ing persons at the various Branches for the following amounts: and after being
fully considered was duly approved.

Toronto.
Mashinter & Co.............. Accommodation ....................... $6,250
“ Line on Trade Paper.................. 5,000
W.H. Stacey................. Accommodation. ... ................... 3,000
Kerwood.
Township of Metealfe.................oooiiiiin il oo $4,000 to $6,000
Williamstown
Township of Charlottenburg........ ... ...l $10,000
The following list of overdrawn accounts was also submitted :—
W R raVEIB. .. et ittt tet it e $ 680
The Standard Tailoring Co............oooi it 325
Geo. Richardson . .......... ..o it 235
Geo. Parker & Son... ...t i e 69)
Beattic Nesbitt.........ooii e i e 1,640
L JAIDIREOM . ., e e 30
The Federal Fleetrie Con. Co.............iiiiiiiiiiiiiiincnn 2,250
The Clark Manufaeturing Co...........coiiinn i ineiiians 6N0
Lud. K. Cameron. ..o oo i e 30
B.E. Burwell.. .. .l or o e e e e 500

Moved by Mr. Sinclair, and seconded by Mr. Gilchrist, that upon Mr. Burdge
Gunby, of Kilbride, qualifying, he be added to the Directorate.—Carried.
The Meeting then adjourned.
“W. BEATTIE NESBITT ”,
President,
“W. R. TravErs ”,
General Manager,
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Minutes of the Directors’ Meeting, held in the Board Room, on Wednesday®
at 2 p.m., March 20th, 1907. The President in the Chair. :
The following Directors being present:—
Dr. BEATTIE NESBITT, President.
Cor, James Munro, Vice-President,
W. G. SNoLAIR.
RoBERT NOBLE.
JoEN GILOHRIST,
Arraw EaTox.
BurDGE GUNBY.
Dn. A. Groves.

The President called upon the General Manager to read the Minutes of the
last Meeting, which was done and approved.

The General Manager presented the Financial Statement showing the condist
tions of the Bank at the evening of the 15th inst. 3

The General Manager reported that the following credits had been authorize

gince the last meeting:—

Mr. Basledo, ... ivoronrnvsesrecennas Mikbom. .. imauinssasians 1,500
Mol Bros..c.osnsominmisinaesinin: T eiivessssvanysyess 2,000
The American HayCo................ Trenton........con cuunus 5,000
Jesse Cook....ccecnvisnnicrressesanss Baphyr. .o coinnininnniss {T' E g’%
William Q. LaW......vvvenenennn... B s 1,000
J. L. Richardson........cooovvvuenanans Toronto.......o covunnnn 1,500
Clark Manufacturing Co.........ccoveee ®  enniiriiennnnnnn 20,000
The General r laid on the table the most recent statements of th

various Branches, showing the deposits, loans, etc.; and reported that the Branches?
for this time of year were doing as well as could be expected, with one exception,”
which is Weston. :

The General Manager reported that the following Branches had been opened’

gince the last Meeting:—
Belleville,
Trenton,
and that arrangements were now being completed for opening im,
Hawkstone,
Hillsdale.

The General Manager reported the following additions to the staff since
last Meeting:—

BB IMngoR.: oo caisamsmvis s g s s i TR e $ 400
BT L0 o v sannmmsinasmaieis canani s s s siia viaes s s s su v s s

Goorge M LaIng . cciciiniiairiivaiiisaiaiiosssasintonsasvarsiessis 550
Goorge THOMPIOK ;i s cisinsisnisds s dviavives sasimiosercrnssnsvesvs 600
T W WBlBEDUY . . voiavcasinsisrss oo sasasssstinvevesieisssssonses %

and stated that, with exceptions, we had a fair class of officers who were all w
ing well and faithfully in the interest of the Bank. 3
The General Manager also reported the dismissal of W. C. Webster, and O,
A. Lynch, explaining to the Board the reasons why, etc. 5
The following Stock was duly allotted, as per list. See folio 405.
The General Manager reported, under Section 28 of the Bank Aect, we wm
permitted to appoint as many local Directors as we see fit at the Branches; and'
recommended that Mr. James 8. Haydon, of Camden East, be appointed a local;
Director, for the interest that he shows in the welfare of the Camden East Branch
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and services rendered gratuitously, and it was unanimously resolved that he be
hereby appointed a local Director.

The General Manager reported that he had complied with all the require-
ments of the Toronto Clearing House, and that this Bank was now a member.

The President stated that it was his sad duty to report the death of Col. R.
R. McLennan, our Honorary President, and after various kindly expressions, by
members of the Board, it was unanimously resolved to send the following resolu-
tion of condolence to his family:—

Moved by Col. Munro and seconded by Mr, Burdge Gunby

“ That this Board of Directors of The Farmers Bank of Canada deeply
deplore the loss of one of its most valued Directors in the person of Col. R. R.
McLennan, the Honorary President. He took a deep interest in the affairs of
this Bank from its start, and gave us the benefit of his influence and wise judg-
ment, and we shall miss him very much from our Board Meetings. Our deepest
sympatby is extended to his sister, and all other relatives.”

And the General Manager was instructed to forward copy of same.

The General Manager reported that he had been approached by Mr. Robert
W. Menzie, of the Menzie Wall Paper Company, to take $40,000 of our stock and
be elected to this Board; the conditions being that we make a loan to him of
$70,000, for which he would give us ample security, agreeing within a year to
wipe the whole thing out: 830,000 of the loan to be paid in three monthly install-
ments of $10,000 each to the Bank of Nova Scotia. Mr. Menzie promising to
bring us deposits sufficient to meet these obligations without embarrassment to
the Bank; and, after full discussion, it was resolved to accept the proposition of
Mr. Menzie, and he was elected a Director subject to qualification.

The General Manager reported that he had personally visited the Branches at

Camden East Cheltenham
Kerwood Southampton
Belleville Trenton

and found everything in as satisfactory a state as could be expected under the cir-

cumstances.
The Meeting then adjourned.
“W. Bearrie NEsBITT ”,
President.
“W. R. TRAVERS ”,
General Manager.

Minutes of the Meeting of the Directors of the Farmers Bank of Canada,
held in the Board Room, on Wednesday, April 17th, 190%, at 2 p.m., Dr. Beattie
Nesbitt in the Chair.

The following Directors being present:—

Dr. BEATTIE NESBITT, President.
CoL. JaMEs Munro, Vice-President.
W. G. SINCLAIR.

A1LAN EATON,

Burpee GUNBY.

Dr. A. Groves.

RoperT NoOBLE.

JoHN GILCHRIST.

RoperT MENZIE.

The President called upon the General Manager to read the Minutes of the

last Meeting, which was done, and they were approved.
The General Manager submitted the Financial Statement, showing the con-
dition of the Bank to date, which was considered satisfactory. Deposits showing
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an increase of $69,5609.00. Circulation, increase of $24,095.00. Discount showed
increase of $211,730.00. '

The General Manager reported the following changes in the staff:—

Additions.
J.H, Spink........................... Acting Inspector .. ...... $1,200
L. Armstrong......................... lerk e 150
B.C.Cook....ooovvviin e e e 100
LS Parr..o.ooooooovo oo o0 L o 250
Qeorge Hennessey........... . .... s e 150
M.G. Rhynas.............  ...... “« . .. .. .. 850
Resigned.
A.W.Howarth.. ..................... Clerk.... ... ... .. ... $500
F.W. Whittemore. ... ......oooveiva % 0 L 200

The-Gencral Manager reported that new Branches had been opened at Hills-
dale and Hawkstone, prospects for business in each place being highly satisfactory.

The following stock was duly allotted, as per list, see folio 405.

The following stock was duly cancelled, upon recommendation of the General

Manager:—
A.J. Witham,...... . . ...3t. Catharines
Robert Bell ....... A ...Zimmerman.................

Miss J. B. Gier.. ...

George Daniels. . . . . o

Arthur Bradley.... . ...

! J. E. Bate e

i Thos. Aiken... R

. Est. Wm. T. Beaty..... . ........ Omagh
Necil Stewart..... ... . .

......................
............................

..........................

...... Milton,........ ...

The General Manager reported that this Bank, having been admitted & mem-

‘ ber of the Clearing House, commenced clearing through there on the 27th March,
and that our total clearings to date amount to $158,696.92,

The General Manager reported that suits had been entered against the Bank

by W. C. Webster for a wrongful dismissal, claiming $200, and Pauline V. Meyer

and John Pfister, $1,000, asking for cancellation of their stock on the ground of

\i misrepresentation.
i The General Manager reported the following loans:
Robert Mensie............. The Mensgic Wall Paper Co.................. $40,000
Secured by $40,000 Stock.
) T. H. Hamilton % of the Rabbit Mountain Mining Co................... $15,000

Secured by William Snyder, Waterloo, and W. P. Bull,
they having been approved of by the Executive Committee.

The President presented the resignation of Mr. N, M, Devean, which was
accepted, he having transferred his stock to Mr. Robert Menzie. On resolution,
Mr. Robert Menzie was added to the Executive Committee.

There being no further business, the Board adjourned.

“W. BEaTTIE NESBITT”,
President.

“W. R. Travers ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Room, on Wednesday, May 15th, 1907, at 2 p.m., Dr.
lleaitie Nesbitt in the Chair.

The following Directors were present:—

Dr. BeaTTie NESBITY, President,
CoL. JaMEs MUNRO, Vice-President.
W. @&. SINCLAIR.

Burpge GUNBY.

Dz. A. Groves,

Avray EaToN.

RosERT NOBLE,

JorN GILCERIST.

RoBerr E. MENZIE,

The President called upon the General Manager to read the Minutes of the
last Meeting, which was done, and they were approved.

The General Manager submitted the Financial Statement, showing the condi-
tion of the Bank to date, which was considered satisfactory.

Deposits showing increase of ... .............. ... . i $ 50,000
Discounts ¢ Eat 19,000
Circulation ® decrease * ...... .. ... ... ... el 10,000

also Statement showing the changes since last Board Meeting; also detailed state-
ment showing the progress of the various Branches, so far as deposits are con-
cerned ; also statement showing a Profit and Loss of Toronto, Burgessville, Camden
East, Milton, Norval; for the four months ending the 30th April, which were
{he only offices that we could make a fair estimate of up to that date.

The General Manager reported the following changes in the Staff:—

Additions.
C.B.Green................covvienen. Junior.. ..ot $ 150
Wilbert M. Hough.... ................ b e, 150
HJGMacoun. ..............oovenen Clerk.........coocviivvn. oo 800
J. C. Thompson....... ..c.oovvvnunans Junior.................. oLl 250
JohnR. Baird........ ............... Accountant............. ...... 700
G. K. Macbeth..  ........cooann. Manager ................o..u0 700
G.H.Martin..... ................ Clerk ......oovivvveiininn ol 500

Deductions,
M G. Rhynas, John J. Burke, A. H. Uens.

The General Manager read the report of the Acting Inspector on the offices
of Zephyr, Belleville, Trenton, Weston, Norval, Milton, Burgessville, Kerwood,
Cheltenham, Hawkestone and Hillsdale.

The General Manager reported that & new Branch had been opened at
Bethany, with Sub-Branches at Janetville, Pontypool, Dunsford and Nestleton.

The following stock was duly allotted as per list, see folio 405,

The following stock was duly cancelled :—

D. 8. Marcorquodale.................. Toronto.. .............o...s 1 share
B. D. Marcorquodale................. o 1 =
F. D. Marcorquodale... ...... SN N 1=

The General Manager reported that Mr. W. L. Symons, Architect of the
Bank, had visited Belleville and examined the premises and the building on which
we have an option to buy at $5,500, and read his report thereon. After discussion,
upon motion it was resolved, that the General Manager be authorized to buy the
same on the best terms possible.



850 BXHIBITS RE EVIDENCE IN MATTER OF
8 GEORGE V., A. 1818

The General Manager reported that the suit which Webster brought against
the Bank was settled by the Bank paying two months’ salary, which is the usual
case in such matters.

The General Manager reported that no new Loans of any consequence, or any
lines of Discount had been granted since the last Board Meeting, it being difficult
to keep our regular customers supplied with funds; which, in order to do, it
was necessary to call in $15,000 of the Call Loans.

The President read a letter he received from the Hon. Mr. Matheson, Pro-
;incial Treasurer, stating that the Government would open an account with us of

10,000.

There being no further business the Board adjourned.

“W. BearTie NEssITT”,
President.

“W. R. TRAVERs ”,
General Manager.

Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canada, held in the Board Room, Wednesday, 19th day of June, 1907, at 2 p.m.
Dr. Beattie Nesbitt, President, in the Chair.

The following Directors were present:—

Dgr. BeaTTiE NEsBITT, President.
CoL. JaAMEs MuNRo, Vice-President.
RoBERT NOBLE.

RoserT E. MENZIE.

W. G. SINOLAIR,

JOHN GILOHRIST,

ArrAax EATON,

Buroee Gunsy.

Dr. A. Grovss.

The President called upon the General Manager to read the Minutes of the
last Meeting, which having been done, they were duly approved.

The General Manager submitted the Financial Statement showing the con-
dition of the Bank at the end of the 31st ulto, and the changes to date.

Capital paid Up InCIease. . ...vveetiiiinn it ine i $ 5,862.00
Deposits showing inerease of . ...l 60,770.00
Discounts L P ,805.

Circulation ¢ o N 14,820.00
Assets . £ 82,760.00

and & statement showing the changes between last Board Meeting, and this; also a
detailed statement showing the progress of the following Branches.

Zephyr.
Kerwood
Cheltenham

algo a tabulated statement of the deposits in each Branch showing the increases
and decreases between the 15th of May and the 15th of June, in addition to these

reported upon last month, which were the only ones for which a reasonable estimate
could be made.
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The General Manager reported the following additions and deductions of the

Additions.
MG Davey..........c.ooeevevnenn Accountant ...... Trenton......... $400
L. R. Davidson..................... Junior............ Kerwood. ....... 250
Melvyn Forrest..................... R Zephyr.......... 200
AW H Wallacetown .... 500
H. C. Hunter N
E. F. James “ Camben East... 200
B. B. Ostrom Belleville... .... 150
E. C. Sparrow Hillsdale........ 150
G.HMartin....................ee Clerk............ Toronto....... Dismissed
R.B.Langdon...................... Teller............ Trenton. ...... Resi;ned
P.W. Grandjean.................... Junior............ Burgesville. . ..
G. Van Koughnet................... Manager......... Weston........ Dismissed
F.R Laing................ccooetn, “« Trenton. ...... “

The report of the Acting Inspector was read to the Board with respect to the

following offices: :
Bethany and Sub-Branches, Janetville, Dunsford, Nestleton, Pontypool,

Trenton, Milton, Weston.
The General Manager reported that new Branches had been opened st the

following places:
Wallacetown
Fingal

and stated that the Bank had numerous shareholders round these two places, and
the prospects for business were good; also that Sub-Branches had been opened at
the following places: '

Shannonville | Sub-Branch of Belleville
Craighurst ¢ Hillsdale
Allenford @ Southampton
St. Raphael West & Williamstown
Udora, Brown Hill “ Zephyr

with favorable outlook.
The following stock was duly sllotied, as per list, see page 405.
The following stock was duly cancelled :—

Catharine and Elizabeth Frawley........ Hillsdale................. 1 share
Mrs. Lotetia Gallagher............... Toronto........covininn.n 1 share

The General Manager reported having granted the following credits since the
last Board Meeting. -

Winn & Co. Milton $12,000
$4,000 on individual names
8,000 “ Good customers’ paper,

and also that the loan to Mr. R. E. Menzie of $30,000 on the Toronto Brass Rolling
Mills Company had been completed, and that $15,000 had been loaned on call to
brokers with the usual margin with stock collateral.

The General Manager reported that the Ontario Government had opened an
account and now had to their credit $12,019.56.

The General Manager reported that he had completed the purchase of the
Belleville property at $5,200, which was $300 less than was asked for it; and that
be had instructed the Bank’s architect to make the necessary repairs to the build-
ing, making an up-to-date office for the Bank on the corner, and putting the rest
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_ mother, Mrs. Ella Stacey who owned a farm near Trenton said to be worth $10,000
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of the building in a tenantable state, from which a revenue will be derived, prac.
tically costing the Bank nothing for the rent of its own office; also that the Odd
fellows’ building in Kerwood had been leased for ten years at $100 a- year; an
that the Bank was spending about $800 to $1,000 in repairs and fixtures which wil
give a first-class oﬂgf: end do away with the necessity of building therc as ws
expected would have to be done. :

The following leases were executed by the Bank since the last Board Meeting

Fingal.........c.oooiivvn o .one year at $ 60.00 from June 1st, 1907
Pontypool........ » ¢« 6000 * L .
thany......o... oo eenn " & 100.00
ord..... " & 48.00 from June 1st, 1907
Shannonville ... .. ; g 4 9000 * L L
Wallacetown-. * “ 6000
Craighurst . . .. " ¢  60.00 from May 1st, 1907

The General Manager reported that the information received from Mr. Lind
say would indicate that he was in negotiations likely to grove guccessful in placing a
large amount of the stock of the Bank at a premium of 25%. He is on his wa

The General Manager handed each member of the Board a copy of the Weekly
Report on business of June 17th received from the Managers of all the Branches

The General Manager reported the failure of W. H. Stacey one of the cus- %
tomers of the Toronto Branch, to whom was advanced $2,000, endorsed by his’®

mortgege for $6,000. Judgment has been obtained against her and the Bank may i
in due course protect itself in the loss. ;
There being no further business the Meeting adjourned.

“W. Bearmie NEsprrT ”,
President,

“W. R. TravEns”, ;
General Manager

Minutes of a Special Meeting of the Board of Directors of The Farmers’ Bank
of Canada, held in the Board Room, Wednesday the 3rd day of July, 1907, at &3
2 pm. Dr. Beattie Nesbitt, President, in the Chair. £

The following Directors being present:—

Dz, BearTie NESBITT, President.
Cor. JamEs Munro, Vice-President.
RonerT NOBLE.

Rosert E. MENZIE.

W. G. SINCLAIR,

JoEN GILCHRIST.

ArrAN EATON.

Burnee Gunsy.

The President then explained the object for which the Meeting had been called.
The General Manager reported to the Board the negotiations between Mr.
Lindsay and The General Development Corporation of Canada, Limited, looking |
towards the placing through the said Corporation of the unissued Capital of the ‘=
Bank in Great Britain. And after consideration, the said negotiations were =
approved in principle, and the General Manager was authorized to approve of the =

same on behalf of the Board of Directors, after personally satisfying himself in %
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London, England, that the arrangements proposed by the said Corporation are
in the best interests of the Bank.

It was further resolved that at the request of the said Lindsay, the Bank
undertake to pay for the said Lindsay to the said Corporation a commission of
85.00 per share for each share subscribed by the said Corporation at $125.00 upon
which at least the premium is paid in cash to the Bank. The said sum of $5.00
per share to be charged to and deducted from the commissions otherwise payable by
the Bank to the said Lindsay.

Subject to possessing the necessary qualifications under the Bank Act, the
following were elected to fill vacancies in the Board of Directors, viz:—

Rr. Hon. Viscouxt TEMPLETON,
S CrasLes B. Evan-8Smrra, K.C.B, C.8.1,,
Hexey Hreeins, Esq.,

to hold office until the next annual General Meeting of the Shareholders of the
Bank.

The said newly elected Directors were appointed a resident Committee of the
Board in London, England, to have such powers, and perform such duties, and
receive such remuneration as the Board shall hereafter determine upon the report
of the General Manager after his conference with the London Committee. Each
of the members of the said Committee shall hold office during the pleasure of the
Board and not otherwise; and the Board may at any time discontinue the said
London Committee if in the opinion of the Board such action is in the best interest
of the Bank,

The Directors proceeded to elect by ballot one of their members to be Honorary
President, whereupon subject to his possessing the qualifications required by the
Bank Act, the Honorable Viscount Templeton was elected to be Honorary President,
tg hold office until the next annual general meeting of the shareholders of the

ank. .

The General Manager was authorized to arrange with the London and West
minster Bank, or other Banking Corporation in London, England, to receive sub-
scriptions to the Capital Stock of the Bank, and to deliver the receipts for the
ingtalments paid in thereon, and to deliver certificates of the shares of the Capital
Btock so subscribed for, when all the instalments are paid.

It being expedient to have a transfer office in London, England, where the
shares of the Capital Stock of the Bank held in Great Britain might be transferred,
The General Development Corporation of Canada, Limited, was until further order
of the Board appointed Transfer Agent; to act with such powers and under such
regulations a8 may be laid down by the General Manager after consultation with
the said Corporation, and subject to the approval of the Board of Directors.

The General Manager was authorized on behalf of the Board to approve the
draft Prospectus relating to the Shares of the unissued Capital of the Bank to be
published by the said Corporation and the forms of subscription and transfer, and
to do all other acts and things which may be necessary or usefnl to facilitate the
placing of the said Capital, reporting what he shall do in the premises from time
to time to the Board of Directors. '

The following stock was duly allotted;

John H. Devitt.................. Blackstoek..................... 1 share
Viscount Templeton.............. London, Eng..................., 100

There being no further business the Meeting adjourned.

“W. BearrTie NEssrrr”, °
President.
- “W. R. Travers”,
General Manager.



354 BXBIBITS RE NVIDENOE IN MATTER OF 4
8 GEORGE V., A. 1918

Minutes of the regular Board Meet:mg of the Directors of The Farmery
of Canade, held in the Board Room on Wednesday 17th of July, 1907, at 2 P.MJS
Dr. Beattie Nesbitt, President, in the Chair.

The following Directors were present:—

Dr. BeaTTiE NEsBITT, President.
Cor. James Munro, Vice-President.
RoperT NoBLE,

ArLan EaToN.

Burpae GunBY.

JoEN GILOHRIST.

W. G. SINOLAIR.

Dz. A. Groyes.

The President called on the General Manager to read the minutes of the laat
Meeting which having been done were duly approved.

The General Manager submitted the following statements:—

Financial Statement

showing condition of the Bank at the end of the 30th ulto. and the changes
Hay and June as follows:— -

Capital paid up, mm'eane .......................................... $ 11,886
Deposits * % ... T 63,176
Circulation B e R T S T R 18,750
Loans and Discounts ® ........ e P mmncmimnin mmm e el A A AR ARE 55,209
Asgets R R R AT, SR N R R R 105,583

and changes between last Board Meeting and this.

Deposits

Tabulated Statement showing deposits at the anchas with the changes he-._
tween last Board Meeting and this.

Profit and Loss.

Tabulated Statement of the Branches showing net result of each Branch, 7:;'_-
the total for the whole Bank to the end of June, 190%.
Liability Returns.

Full Liability Returns from all the Branches showing detailed borrowings
security of all our customers throughout the Bank. -
The following changes in the Staff were reported to the Board and duly

approved of :—

Additions.
R. D. Freeman........... Junior.......... .... Toronto....coevveenennss $200
H. L. Lencaster........... 9 ... .. ......... Bethano ............... 250
H. A. C. Renshaw........ Clerk.... ... ....... Toronto.......o0vvvnen. 500
Arthur Winn,,........... . Junior............... Milton....,.o0vevvnrnns 150

The report of the Acting Inspector was read respoctmg his visit to
town and Fingal Branches. =
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The General Manager reported that he had made arrangements for opening &
Branch at Stouffville; and that the following places were recommended as good
points for opening Branches of this Bank, viz:—

Freelton.
Kinmount.
Mount Pleasant.

The General Manager reported that no new credits had been granted and the
only important advances since last Meeting were as follows :—

The Farmers Co-operative Harvesting Co...... Whitby.............. $ 4,000
A E Ames&Co.............................. Toronto............. 12,600

Tt was resolved owing to contemplated absence of the General Manager in the
Old Country during August, to hold the next Board Meeting on Saturday the
§7th of July, and not another Meeting until the regular Meeting in September
unlefsisdsome special circumstances arise when each of the Directors will be duly
notified.

The General Manager reported that the business had increased so enormously
that he finds our premises below entirely inadequate to take care of the business,
and recommended that the three stores adjoining on Adelaide Street be rented on
the best possible terms for twenty years to run concurrently with the lease of our
present premises, and that they could be fitted up at an expense according to the
architect’s estimate submitted of about $6,600, which after discussion was adopted.

There being no further business, the meeting adjourned.

“VW. BrarTie NEsBITT ”,
President,

“W. R. Travers ”,
General Manager,

Minutes of the regular Board Meeting held in the Board Room on Saturday,
July 27th, 1907, at 2.30 p.m. Dr. Beattie Nesbitt, President, in the Chair.

The following Directors were present :—

Dr. Bearrie NEsBITT, President.
Cor. JamMes Mu~gro, Vice-President.
RoserT E. MENZIE.

Arran EaToN,

Burbee Guxsy.

JouN GILCHRIST,

RoBERT NOBLE.

Dz. A. GrovEs.

W. G. SINCLAIR.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which was done and the same were approved of.

The General Manager read the Financial Statement showing the changes
since the last Meeting.

The General Manager reported that he had closed the Weston Branch, and
opened at Stouffville; also that arrangements were nearly completed for opening a
Branch at Kinmount. Premises had been secured in each place for one and five
%ears at $100 and $150 respectively, with the privilege of further extensions of

ve years.

The General Manager reported that he had authorized the purchase of the
premises occupied by the Milton Branch for $3,000 which was approved of.
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The following changes in the Staff were reported :—

Additions.
Earl F. B RO« o sy e ...CamdenEast.......co0oovvennennns
iﬁl%e S o i T T T ’:ﬁ
Miss H. Carstairs... ........... ..ooooee s TOPODEO. .onnonsosiinensonrnnen 500
Deductions.
G.K.Macbeth..............ovevvnnnenn...Wallacetown. .....covuivnnen.. Resigned

The following stock was duly allotted, as per list, see folio 405. .

The General Manager reported that no new credits had been granted since the,

last Board Meeting.

The General Manager reported that he had made satisfactory arrangements

for the conducﬁmf of our business during his absence in the Old Country, and

that he intended leaving this evening, returning in about & month’s time, which

was approved of by the Board.

ere being no further business, the Board -adjourned until the 18th ¢
September.

“W. Bearrie NEspITT”,

President.

“W. R. TraveEns ”,
General Manager.

Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canads, held in the Board Room, at the Head. Office of the Bank, Toronto, Weds
nesday, September 18th, 1907. Dr. Beattie Nesbitt, President, in the Chair.

The following Directors were present:—

Ds. BearTie NEssrrr, President.
CoL. JaMes Munro, Vice-President.
RosrrT NoBLE.

JoHN GILCHRIST.
W. G. SinoraIs.
Dr. A. GrovEs,

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which was done and the same duly approved. ;

The General Manager submitted the Financial Statement of the Board shows
ing the condition on the 31st of August and the changes between the last Board
Meeting, July 27th and September 18th.

The General Manager reported that a new Branch had been opened at Kir
mount on August 15th.

The following changes in the staff were reported, viz:—
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Deductions, )
Leslie Armstrong.................. Junior..............Cheltenham.. ......Resigned
John R. Baird..................... Agcountant. ........ Toronto........... “
A D.McLeod...........covnvnnn Accountant......... Williamstown. ..... “

The General Manager submitted the application of Messrs. Elliott & South for
a credit of $4,000 to carry on their milling busginess, which on motion, it was
decided that the advance be granted upon the endorsement being satisfactory to
the General Manager.
s The General Manager reported that he had granted the following credits,
viz:—

Winn& Co.o.oovvvvenvnnn.n, Milton.................. Credit on own name
secured by goods from
$4,000 to $7,000 and
customers paper from
$16,000 to $25,000.

Todd & Co., Millers... . ... ... ......... Stouffville
John L. Todd............ BOURRTRO «
W.H.Todd.......covveiiviiiiiiiieen .
R.E Menzie...................... S Toronto
W.H Hunter..oooooiiieeeieanenninnns “
Federal Electrical Construction Company.. *
Canada Show Case Company.............. ¢
C. H. Hubbard & Company................ .
Poole Publishing Company................. “

which was duly approved of.

The General Manager reported the assignment of Messrs. Mashinter & Com-
any, keeping an account at the Toronto Branch, and now owing us $6,250 direct,
2,350 indirect, the former secured, and the latter considered good; also that J. N.

Tamlin had deposited some worthless cheques and had drawn against them and
now stood in our debt $9,500. The matter is in our Solicitor’s hands with good
prospects of a settlement, and the amount being paid.

The General Manager then gave a full account of his trip abroad, and reported

that he had made most satisfactory arrangements for the handling of the Bank’s
buginess in the following places, viz:— .

London, England The London & Westminster Bank
Brussels The Zredit Lyonnaise

Paris “ “

St. Petersburg “ «

Berlin Handels-Gesellschaft

Edinburgh The National Bank of Scotland
Glasgow ’ “ “ “

and that he had met Viscount Templeton, Mr. Henry Higgins, and other parties
who were undertaking to place the balance of our stock nnder a contract with Mr.
Lindsay; and that Lord Templeton had duly qualified as a Director, becoming our
Honorary President under a former Resolution of the Board and that all matters
connected with the allotting of the Stock and the collecting of the calls thereon
were left in the hands of The London Committee.

The Board of Directors took into consideration the date fixed by the by-laws
for the Annual General Meeting of the Shareholders of the Bank, and in order to
have the fiscal year of the Bank close with the calendar year, the following by-law
was adopted subject to the confirmation of the Shareholders at the next General
Meeting.
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By-law No. 17.

By-law No. 2 of The Farmers’ Bank of Canada is hereby amended by striking
out the words “ the fourth Monday in November in each year beginning with the
year 1906 ” and substituting therefore the words “ the th.irdy Wednesday in February
in each year beginning with the year 1908 ”,

And by order of the Board the Annual General Meeting of the Shareholders
which would have been holden on the fourth Monday of November of this year was
postponed and adjourned until the said third Wednesday in February, 1908.

There being no further business, the Meeting adjourned. '

“W. Bearrie NEsBITT”,
President,

“W. R. Travers ¥,
General Manager,

Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canada, held in the Board Room at the Head Office of the Bank, Toronto, Wed-
nesday, October 16th, 1907, Dr. Beattie Nesbitt, President, in the Chair.

The following Directors were present:—

Dr, Bearrie NessITT, President.
CoL. James Mungo, Vice-President.
JoHN GILOHRIST.

Burbae GuNBy.

W. G. SiNcLAIR,

Dg. A. Groves.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, and the same were duly approved.

The General Manager submitted the Financial Statement of the Bank, show-
ing the condition on the 80th of September, and the changes between the last
Board Meeting and this one.

The General Ma:xager reported the following changes in the Staff.

Additions.

R.R.Fraser............ Juniorg.......c.coviiunnn. Cheltenham.............. $ 150
A.B. Borley.............. erk..... Toronto......oovvvnnnnnn.

. Bmith.............0. Accountant. ............. Trenton........oo0vvnenns 600
Goldwin Sherrington...... L o Stouffville ............... 450

Deductions. .

W.H Ross............... Ledger Keeper....... POronbe . .o vvivivsie v Lelt Bervice
Lorne 8. Farr............. Accountant.......... Stouffville ............. Resi
L. R. Davidson........... AR AT REIP erwood. .......oiun
M. G Davey ............. B iaEEiaey (0 7 TR 8

W W Bhelde oo Zephyr......covuen.n. PO $ 5,000...... Beoured
R.E Mensie...........ooov0ue .. Toromto ... coanvvvnrarsonse ,500......

T.H Hamilton.......o.coc0nvens v waee 5,000...... ot
Stimson & Co...........coonvnn.. R R e e 9,600...... od
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The General Manager reported that he had visited Belleville and Trenton since
the last Board Meeting, and found the Belleville premises nearly finished, and they
were very satisfactory with prospects bright for our doing a large business. Trenton
premises poor and badly situated, and suitable premises will have to be obtained
at once or the Branch closcd. The Board authorized the General Manager to use
his own discretion with regard to buying the piece of land next to the Post Office
and putting a suitable building on it for the Bank.

The General Manager read the Inspector’s report on Milton of October the
8th and Southampton of September the 30th and laid the same on the table for
the inspection of the Directors. Unanimously approved and considered satisfactory.

The General Manager laid on the table the Full Liability Return of all the
Branches of the 30th of September.

The General Manager reported that arrangements had been about completed
for opening a Branch in New Toronto.

The General Manager reported the failure of The Poole Publishing Company,

customers of the Toronto Branch, with liabilities to the Bank of :—

and said that the customer’s paper would likely all be paid, but that the security
held for the loans wag doubtful, but that there was a prospect of a favorable settle-
ment.

There being no further businass, the Meeting adjourned.

“W. BrartiE NESBITT 7,
President,

“W. R. TravErs ”,
General Manager.

Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Room at the Head Office, Wednesday, November 20th,
1907. Dr. Beattie Nesbitt, President, in the chair,

The following Directors were present:—

De. BeEaTTIE NESBITT, President.
Coxr. James Mongro, Vice-President,
RoBERT NOBLE.

Arvan EATON,

W. G. SINCLAIB,

JoHEN GILOHRIST.

Burpee GUNBY.

R. E. MENZIE.

Dz. A. GrOvVES,

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, they were duly approved of.

The Genersl Manager submitted the Financial Statement of the Bank show-
ing the condition om the 31st Octob¢ and th3 changes between the last Board
Meeting and this,
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The General Manager reported the following changes in the staff :—

Additions.
R. E. Culbert,......... Acting Manager............ New Toronto........ $ 800
G.T. Fitchett...... ... Accountant........... ....Burgessville ......... 400
E. R. Hayes........ ... o weeioeeee .. ...N.Claremont........ 450
L. H. Milliken ......... Manager ......... . . ..... Springford ........... 700
J.J. Macdonald. ....... Teller............  ..... Camden East........ 500
L. M. Montgomery..... Accountant. ... .... ....New Toronto........ 500
George Quigley......... Junior....inennl o Ll Toronto............. 200
W. P. Williams......... Ledger Keeper..... I 500
Deductions,
CEHal............. Discount Clerk....... ..... Toronto....... ...... Resigned
J. A. Meyers....... ... Accountant......... ... ... Camden East........ o
F. Waterbury.......... L Southampton . ....... Dismissed

The General Manager reported the following credits granted : —

FHRoss&Co..o....... . ....oiins % 8,645  Sccured.

Lawrence-Davey Leather Company...... 5,000 Secured under section 88 of the
. Bank Act.

CallLoans ouseeerenriierin e e 8,000  Secured by Stocks.

Robert Noble............... ... ...... 60,000  Secured by warehouse receipts

and sassignment af grain, flour,
ete., etc., under section 88 of the
Bank Act.

C.E Galloway..................c0v..o 5,000 On own paper.

The following Stock was duly allotted, and the allotment made by the London
Committee, as per list, was duly confirmed, see folio 405,

The General Manager reported that Branches had been opened at North
Claremont, Springfield, New Toronto and Beachville, Sub-Branch of Burgessville,
gntg that arrangements are now nearly completed to open in Sharbot Lake and
slayner.,

The General Manager reported that he had purchased a lot in Trenton for
82,378, and that the architect had prepared plans for a very handsome and con-
fortable office to be built thereon for about $6,000.

The General Manager read the Inspection Reports of the following Branches :—

Burgessville ......ccovviieiiniiiiiiiinnen October  17th
Cheltenham ....vvveivivivnnnrennenennns “« 25th
Williamstown .. v.vveiiiiiimiinnnnn. “ 24th
; Kerwood voveviriniiieniinninneennnnns “« 15th
f Norval ..ot “ 23rd
Hawkestone .....voveirieiienninnrnnenans November 4th
Hillsdale ......cccvvvvian.... e October  30th

all of which were satisfactory to the Board.
There being no further business, the Board adjourned.

“W. BEATTIE NESBITT”,
President,

. “W. R, TravERs ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
anada, held in the Board Room at the Head Office, Wednesday, December 18th,
907. Dr. Beattie Neshitt, President, in the Chair.

The following Directors were present:—

Dr. BearTiE NESBITT, Presjdent.
Cor. JamEs MuNRro, Vice-President.
Airan BATON,

Burpge GUNBY.

JoRN GILCHRIST.

RoBErRT NOBLE.

Dr. A. GrovEs.

W. G. SINCLAIR,

The President called upon the General Manager to read the Minutes of the
ast Board Meeting, which having been done, the same were approved of.

The General Manager submitted the Finaneial Statement of the Bank, show-
{ng the condition on the 30th of November, and the changes which have taken
place between last Board Meeting and this.

The General Manager reported the following changes in the.Staff:—

Additions,

J. J. Buchanan....... ... ... Manager. ......... ..... Stayner.......... ...... $ 800
J.B.Crozier................ Junior ,.....iiiiiLt Kerwood............ c... 150
8. M. Davidson...... ...... Agcountant ............. Stayner................. 600
W. V. Galbraith............ Juoiore..ovvevnniiius., Wallagetown . ........... 150
R. Hadden, Jr.... .......... Lo Norval.................. 300
C. S. Macdonald............ Manager................ Williamstown....... .... 900
Deductions,
F.J. Hamilron..,q.......... Manager....: .......... Williamstown........... Resigned

The General Manager reported that no new Credits of any importance had
" been granted since last Board Meeting, and that he had been endeavoring to get
everyvthing paid up as much as possible with the view of enlarging the cash halance.
The following stock was duly allotted, as per list, see folio No. 405.

The following Stock was duly cancelled :—

Thos Cox........... «.s. Milton....... . .. 25 Shares.. .......... $ 2,500
Thomas Elliott.......... Lowville......... ....... 5§ * L 500
Thomas Hunter.......... Norval .................. 25 ¢ ... ... 2,500
Mrs. A. Hamilton. ....... Milton...ovreniiinn e 5 % .. 500
D. C. Kemp........ .....Hornby........ D 30 ¢ ... ... 3,000
Alex. Matthews.......... Guelph,....c.ovviiinnnn, 5 % .. 500
JohnPell................ Omagh................... 9 * e 900
George Btorey ........... Milton.o..ovovicvvnins 80 ¢ ... 5,000
Mrs. Eliza A. Weir. ...... Kelso...............coe 3 4 300
E. W. Snelgrove.......... Brighton ................ 10 “ .. 1,000
C. 8. Aylwin............. Breeman................. 0 ¢ 1,000
Ella M. Beatty.......... Milton......ovenieiinen 1 ¢ 100
George Laird.. .. ........ Ashgrove................ 10 % 1,000
G. H. Thompson......... Homby.......... ....... 3B ¢ e 3,500
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The General Manager read the Inspection Reports of the following
Branches :— '

Belleville ....cvviiiiivmenenenennnnns ... November 19th
TPENTON vrvvevenn v eovornsannanersonnsess « 20th
Toronto .......covn. et reee et « 30th

all of which were satisfactory to the Board. .

The General Mandger reported that it might be necessary to overdraw the
account of this Bank with the Merchants National Bank of New York, against
securities held by them, and that in order to do so the said Bank desired a Resolu-
tion of the Board of Directors, threefore, it was unanimously resolved that the
following Resolution be adopted, viz:i—

“ Rsolved, That the General Manager of this Bank is hereby authorized to
effect loans from time to time on behalf of this Bank from The Merchants
National Bank of the City of New York, the proceeds of such loans to be credited
to this Bank by the said Merchants National Bank on its books; and for such
loans to make, execute and deliver the promissory notes of this Bank, and, if
required, by the said Bank, to pledge as collateral security for such loans and for
other liabilities of this Bank, any of the bonds, Stocks, Bills Receivable, or other
Securities or property of this Bank, upon such terms as to lien upon, resort to,
and application of such collateral and its proceeds as may be satisfactory to the
said Bank, and that such officers are respectively authorized in lieu of effecting
and securing loans as aforesaid, to procure from time to time, to be re-discounted
by the said Merchants National Bank, for this Bank any of the Bills Receivable
held by this Bank, upon such terms as to collateral security and otherwise, as may
be satisfactory to the said Bank.”

The General Manager read a letter from Mr. W. J. Lindsay in respect to the
renewal of his contract for the sale of the stock of this Bauk, and after some dis-
cussion, it wae unanimously resolved, not to renew the said contract, leaving the
Bank free to place the remainder of its stock as it may see fit.

The General Mansger read the report of Mr. Robert Steven, of London,
England, who had come out at the request of the London Committee to examine
the position and affairs of this Bank.

The General Manager reported that new Branches had been opened at:—

Springford,

Stayner,
Sharbot Lake,

and a Sub-Branch of Trenton at Sprinbrook, and that arrangements were under
way to open at:—
Lindsay and Athens,

It was decided to have a Special Meeting of the Board on the 31st inst.
There being no further business, the Board adjourned.
“W. BEATTIE NESBITT”,
President,

“W. R. TRAVERS ”, .
General Manager.
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Minutes of a Special Meeting of the Board of Directors, of The Farmers Bank
of Canada, held in the Board Room at the Head Office, Tuesday, December 31st,
1907. Dr. Beattie Nesbitt, President, in the Chaijr,

The following Directors were present:—

Dr. BeatTie Nessitr, President,
Covr, JamEs MuNro, Vice-President.
RoBERT NOBLE,

ALraN EATON.

BurpGE GUNBY.

JorN GILCOHRIST,

R. E. MENZIE,

W. G. SINCLAIR.

Dr. A. Groves,

The General Manager presented s brief statement of the affairs of the Bank,
and after discussion it was decided not to pay any dividend for 1907, and that the
matter be left in abeyance until after the Annual General Meeting in February.

The following Stock was duly cancelled; every effort having been made to
obtain payment which was found impossible.

R W Fox............... Omagh................... " 15 shares.............. $ 1,500
H. F.Johnson............ Boyne.... ....ooviviinan 2 e 200
L. Cheyne............... Brampton................ 5 ¢ e 500
Jameg ¥ord. .. .. . Boyne .............cu..n. 40 ¢ 4,000

The following Inspection reports were read to the Board:—

Camden East ......ooviiiiirnnneninnenns December 20th
Bethany ....cvvviiiiiiiiiiiiiiienninnnns “ 21st
Stouffville .....cvveiiiiiiiiiieiiiierennn. «“ 18th
Fingal ..ot November 28th
Wallacetown .............c...... PPN “ - 27th
ZephyT tiiviiiii e Deceniber 19th

all of which were satisfactory to every member of the Board.

The General Manager reported that he had overlooked advising the Board of
all documents that were signed wilh the Seal of the Bank under By-law No. 6,
and had now to report that the only documents so signed were leases of the
premises of the Branches and Sub-Branches,

The following stock was duly allotted, as per list, see folio 4605.

After general discussion on the affairs of the Bank, and there being no further
special business, the Meeting adjourned.

“ W, Beartie NESBITT”,
Presgident.

“W. R. TRAVERS ”,
General Manager,
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Minutes of the Regular Board Meeting of the Directors of The Farmers Bank
of Canada, held in the Board Room at the Head Office, Wednesday, January 15th,
1908. Dr. Beattie Nesbitt, President, in the Chair.

The following Directors were present:—
Dr. BeATTiE NESBITT, President.
Cor. James MuNgo, Vice-President.
- JoEN GILCHRIST.
Burpee GUNBY,
W. G. SINCLAIR.
RoBErRT NOBLE,
ArrAN EATON.
De. A. GROVES.

The President called upon the General Manager to read the Minutes of the
last regular Board Mecting, and also Special Meeting of December 31st, which
having been done, the same were duly approved of.

The General Manager presented & full statement of the affairs of the Bank at
the close of business on December 31st, and explained any changes since then to
date. He also submitted the report to be presented at the Annual Meeting of the
Bhareholders on February 19th next.

The General Manager reported the following changes in the Staff:—

Additions,

R. H. Baxter..... ...... Junior .......... ... ... Bethany............ ...... $ 150
H. M. Buell,............. * ....... ... Sharbot Lake.............
Melvin A, Craven. ... ... « . . o Staymer. ..o . 150
J.P.Hale....... ... Lo Burgessville.... ........... 450
Leslie L. Spoffard.  .... “ ... . ... . ...... Stouffville ................ 150
Deductions.

W. 8. Alderson ..... ..... Junior................L, Cheltenham ..... ..... Resigned
F. Helen Carstairs....... Stenographer... ........, Toronto............... ¢

W. D. Paxton..... .. ... Manager :......... ....New Toronto.. ...... «

E. F. Browning... ..... Junior.......... .... ..Camden East. ..... o

The General Manager reported that a Branoh had been opened in Athens
with excellent prospects.
The following credits were granted :—

Clyde Forks Lumber Co.... ........... Sharbot Lake..........coooviaes, $10,000

The following Stock wes duly allotted, as per list, see folio 408.
The following stock was duly cancelled :—

Jacob Vice. ..ooouvienen. vevinennnns Torouto....... ..c.oov cvveriananes 49 shares
Dr. W. E. Hamill....... P 49 &
Dr.TH Wylie......... ............ “ e e e 93 ¢

There being no further business, the Meeting adjourned.
“James MUNRO ”,
President,

\ “W. R. TRAVERS ”,
General Manager.

The first Annual Meeting of the Shareholders of The Farmers Bank of
Canada was held on Wednesday, the 19th day of Fabruary, 1908, in the Board

‘Room of the Bank. Among those present were :—George A. Bell, D. H. Bennett,

Burwell Bridgman, Charles G. Davis, Albert J. Downs, Edward W. Downs, Allan
Eaton, Robert A. Elliott, Andrew Emerson, D. F, Ford, Ida A, Ford, Eliat Fuller,
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John Gilchrist, Greenlees Bros, Burdge Gunby, Thos. H. Hamilton, Mary A.
Harris, C. E. Hollinrake, John Hunter, W, H. Hunter, George E. Husband,
R. W. Husband, Robert F. Leslie, James R. Lindsay, James Logie, T. F. Mills,
John T. Mitchell, Alfred Morrison, Hugh Morrison, Col. James Munro, Robert C.
MecCullouch, Dr. William Beattie Nesbitt, Robert Noble, W. N, Scott, William
G. Sinclair, M. W. Smith, James Stewart, George A. Sutherland, W. L. Symons,
Arnold W. Thomas, William G. Wilson, and 1,302 shares represented by proxy.

Moved by Col. Munro, seconded by John Gilchrist, that the President take the
Chair, the General Manager act as Secretary, and W. H. Hunter and W. L. Symons
be appointed Scrutineers.—Carried, )

By-law No. 17 amending By-law No. 2 of The Farmers Bank of Cnaada is
hereby amended by striking out the words, the fourth Monday in November in
each year beginuing with the year 1906, and substituting therefor, the words, the
third Wednesday in February in each year beginning with the year 1908,

The president called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, the same was duly approved of.

The Chairman then asked the Secretary to read the report of the Directors;
see folio 404.

Moved by Dr. Beattie Nesbitt, and seconded by Col. James Munro, that the
Report as read be adopted.—Carried.

Moved by Dr. Beattie Nesbitt, and seconded by Col. James Munro, that the
ballot box be now opened and remasin open until four o’cdlock for the election of
nine Directors for the ensuing year, the ballot to be closed whenever five minutes
elapse without a vote being tendered.

Moved in amendment by John Gilchrist, and seconded by Allan Eaton, that
the Scrutineers cast one ballot for nine Directors.—Amendment carried,

Moved by W. H. Hunter, seconded by W. L. Symons, that the said By-law be
and is hereby confirmed.

Moved in amendment by Burdge Gunby, seconded by W. G. Sinclair, that the
third Wednesday in January be substituted for February.—dmendment Carried.

The Scrutineers presented the following report :—

Toronto, February 19th, 1908.
W. R. Travers, EsqQ,,
General Manager.
Sir:—
We, the undersigned scrutineers appointed at the General Meeting of the
Shareholders of The Farmers Bank of Canada, held this day, hereby declare the
following -gentlemen duly elected Directors for the ensuing year:

Rr. HoN. ViscouNT TEMPLETON.
L, Corn. James Mungo, M.P.P.
RoBERT NOBLE.
JOEN GILOHRIST.
Ar1aN Earon,
RoBERT E. MBENZIE,
Burpge GUNBY.
W. G, SINCLAIR.
A. Groves.
Signed: W. H, HuxTes.
W. L. StMmons.

There being no further business, the Meeting adjourned.

“ JAMES MUNRO ”,
President,

“W. R. TRAVERS ¥,
General Manager.
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Minutes of the regular Board Meeting of the Directors of The Farmers Bank
of t}(.;}'anada, held in the Board Room at the Head Office, Wednesady, February
19th, 1908,

The fololwing Directors were present :—

CoL. James MUNRO.
RoBERT NOBLE.
JoEN GILCHRIST.
ALLAN EATON.
BuroGe GUNBY.

W. G. SINCLAIR.

The General Manager took the Chair.

Upon motion, Col. Munro was elected President.

The Chair was then taken by the President. .

Upon motion, Rt. Hon. Viscount Templeton was elected Honorary President,
and John Gilchrist, Vice-President.

The President called upon the General Manager to read the Minutes of the
last Meeting, which was done, and duly approved.

The General Manager presented the Financial Statement,

The resignation of Mr. R. E. Menzie was read and accepted.

Mr. W. R. Travers was elected a Director and Second Vice-President.

The General Manager reported that he had opened a Branch under favorable
circumstances ‘at Brucefield, taking over the Sovereign Bank’s premises, fixtures,
stc.,, and also recommended that Branches be opened at Millbank, Arkona and
Dashwood. He also reported that Hawkestone Branch will be closed at the end of
the month.

The General Manager reported that the following credits were granted since
last Board Meeting:—

JohnBell ... ... . Dunsford................ ... ......... $ 5,000
Thompson & Avery...... ............. Sharbot Laks............ Loans.......... 5,000
“ e e e o, T.Bs.......... 5,000

The General Manager reported the following changes in the Staff:—
Additions,

Roy E. Davis............ Juoior........... ...l Athens.................... $ 2007
Frederic C. Foy.......... P, Toronto..........c..on.... 200 %
Gordon Henderson....... e New Toronto.............. 200 ~
Henry R. Laird.......... Manager................. Brucefield................. 600 @
James E. Tanner......... Junior ..............., Trenton................... 200§
Deductions.

Jsaac Lunney.... :...... Messenger ............... Toronto............... Resigned
W.W. Petley............ Accountant .............. Belleville ............. u

Moved by Allan Eaton, seconded by Burdge Gunby, that I. H. Spink, In-
spector, be hereby anthorized to sign pro General Manager on the Government
Statements.—Carried,

There being no further business, the Board adjourned.
“ James MuNRo”,
President,

“W. R. TrAVERS*,
General Manager.
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Minutes of the regular Meeting of the Board of Directors of The Farmers
Bank of Canada, held in the Board-Room at the Head Office, on Wednesday,
March 18th, 1908. Col. James Munro, President, in the Chair.

The following Directors were present:—

Cor. JaMES MUNRO.
RosERT NOBLE.
Burpge GUNBY.
A1rAN EATON.

W. G. SINCLAIR,
A, GrovEs,

The President called upon the General Manager to read the Minutes of the
last regular Board Meeting, which having been done, were duly approved.

The General Manager presented the Financial Statement, showing the stand-
ing of the Bank, and the changes since last Board Meeting.

The General Manager reported that Branches had been opened at:—

Millbank,
Arkona,
Dashwood.

and the Sub-Branches at Beachville and North Claremont had been closed,
The General Manager reported the following changes in the staff:—

G.P.Ash................ Acting Manager.......... Dashwood................. $ 600

A E Kelly.............. Junior......ocveiienennn. Milton.................... 150
Gzo. L. Lackner.......... Manager..........cccu.n. Bethany .................. 700

F. W.Jacobs....... ..... b e Kerwood.................. 600

A Laokin.,.............. Junior .o...vuiiiii Arkona ................... 300

H. M. McKenzie......... Accountant............... Lo 400

A H. Weltin....... ..... Junior ....... ... Dashwood................. 150

Deductions.

H.L Pratt.............. Manager.............. .. Southampton.............. Deceased
Bessie L. Baxter.......... Clerk.ooerriiiiiienee. .. Toront0. . .oovviernevnnnnnn Resi}ned
B. L. Baker........ ..... Junior ... ..ol Ll Stouffville................

A. E. Debereiner........ Msanager.............. .. Pontypool ................ “
George M. Laing......... Acting Manager.... ..... N:w Toronto.......... .. “

The General Manager reported the following Credits granted since the last
Board Meeting.

Robert Noble.... ....... Norval .................. Increased................ $ 6,000
Thomas Baker....... Taronto.... cooovenens.. RO 12,246
H S W.lson...... .. Loe L w e 3,061

The General Manager reported that there were irregularities in connection
with the Southampton Branch, but to what extent, could not be yet ascertained as
the Inspector was not through full inspection.

The General Manager reported that an advance made to Philip McLeod and
wife, of Hawkestone, had become overdue and placed in our Solicitor’s hands for
collection.

The General Manager presented the resignation of Mr. John Gilchrist as a
Director, which on motion, it was decided to accept the same,

The General Manager submitted the proposition of Mr. Chevrier for The
Continental Securities Company, of Winnipeg, to subscribe through Trustees for
5100 shares of our Stock at $130 each, on Which a commission is to be allowed
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him of $15.00 per share, payable when the shares are paid for, and to provide for
this subscription, it was resolved that the following stock be cancelled :—

Lindsay, W. J.........coouvn .. oo Toromto. ... . Lol Ll 440 shares
Casey OIIAB. .0vvreerenans oWJFingal ool 2 ¢
Churci:, Ephraim................. U () - “
Dewar,Jobn.. ..o vvveieen oot i, Milton,.....oooovvivnnn. «
Davison, M. oevvviviiinnn cve v e cune Flint, Mich. .. “
Sayers, Peter.. ... Guelph.... .. “
Smith, Flint P.... Flint, Mich..... “
Wharton, Miss E........ . . .. .. ....Teeswater., “
Beattie, Matthew ......... ... .. ...... Campbellville “
Luxton, A.G.H.......... . .. LDMilton. e 10 ¢«
Fortier, Joseph.............. .. Montreal........... .......... 2 ¢
578 shares

and with the balance of the unsubseribed Stock, viz:—3914 shares, making in all
4492 shares, be and are hereby allotted to the said Securities Company, and the
General Manager is hereby authorized to procure the transfer of 608 shares to
complete the 5100 shares required to give effect 1o this proposition.

The General Manager submitted plans for the proposed building of the Bank
at Sharbot Lake at a cost of $2,250, which were duly approved of.

There being no further business, the Board adjourned.

“ JaMes MUNRO ”,
President,

“W. R. TrAVERS ”,
General Manager,

Minutes of the regular Meeting of the Board of Directors of The Farmers
Bank of Capads, held in the Board Room at the Head Office, Wednesday, April
15th, 1908. Col. James Munro, President, in the Chair,

The following Directors were present:—

Coxr, JAMES MUNRO.
Burpngr GUNBY.
ALLAN EATON.

W. (. SINCLAIR,
A, GroVES,

The President called upon the General Manager to read the Minutes of the
last regular Meeting, which having been done, was duly approved of,

The General Manager presented the Financial Statement, showing the stand-
ing of the Bank and changes since last Board Meeting,

The General Manager reported that the Branches at New Toronto and North
Claremont had been closed.

The General Manager reported the following changes in the Staff:—

Additions.

0. 8. Bradburn........... Junior.......... . ...... Bethany................... $ 150
Migs Alice Colgate....... Clerke..oeevn o0 L, Toronto...................
R. T. Dunlop............ Manager........ . ...... Dashwood..........covuen. 700
Jo & Fleury..o.ooo....... Junior .....ovviii e Lindeay...........cc.uuus 200
. J. Gropp..ceven. ..., Accountant ..... ........ Stayner.....cooeineniin.n. 300
J. H. O’Neill....... .... Junior ..ovivit iiina, Brucefield................. 150
Deductions,
G.P.Ash.ecoeniiaa. .. Msnager................ .Dashwood..: ............. Resigned
F.J. Delbridge.......... ® ... Cheltenham

.................
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The General Manager reported that no credits exceeding $5,000 had been
granted since last Board Meeting.

The General Manager reported that in accordance with the Resolution passed
at last Board Meeting, 5,100 shares of Stock were now standing in the names of :-—

HorAor CHEVRIER.
JouN F, LANGAN,
JorN T, HUGGARD,

88 Trustees for The Continental Securities Company, Winnipeg, Man.
The following Stock was duly allotted :—

Patrick Joseph Murphy................ Lindsay.. ................. ...... 1 share
The following Stock was duly cancelled :—
Rev. Daniel O, Crossley............... Whitby .. . . eeer o+ wvvs .e.. 1 share

There being no further business, the Board adjourned.

“JamMEs MUNRO ?,
President,

“W. R, Travers ”,
General Manager.

Minutes of the regular Board Meeting of the Directors of The Farmers Bank
of Canada, held in the Board Room of the Head Office, Wednesdaf, May 20th, 1908,
Col. James Munro, President, in the Chair,

The following Directors were present :—

Cov, James MuXNzo,
RoBERT NOBLE.
Arnan EATON.
Burbee GUNBY.

W. G, SINOCLAIR,
A. Groves.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done were duly approved of.

The General Manager submitted the Financial Statement showing the posi-
tion of the Bank, on the 30th of April, 1908, and the changes since last Board
Meeting.

T}?e General Manager reported that he had closed Springford Branch, there
being no prospect of making it pay.

The General Manager reported the following changes in the Staff:—

Additions.
R.E Dunn.............. Manager........ooveenes Stayner..............ohe $ 600
C.R. Hill............... LN Toronto.................. 1,100
J.E. McKay.....cc..ous JTeller..oovvvinniiiiinen, Williamstown............. 300
Deductions.
J. J. Buchanan. .......... Manager................. Staymer .................. Resigned
H. G. McVittie.......... Accountant .............. Lindsay ...........ccvuen *
E.R. Hayes............. Lo RN LU b
L. H. Milliken........... Manager................. ord. ...l .

S. M. Davison............ LN Southampton. ............. s
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The General Manager reported the following credits of $5,000 and upwards
had been granted since last Board Meeting :—

W.J. & W. B. Moore.......... Lindsay......... $5,000........ $3,000 own name.
2,000 Farmers Notes.

The General Manager read the resignation of Viscount Templeton, as a
Director and Honorary President of this Bank, and upon motion it was resolved
that the General Manager advise him that if the balance of his stock is paid by
the next Meeting, the matter of his resignation will have consideration.

B T}I:e (General Manager read the Inspection Reports of the following
ranches :—

Southampton .........c..ciieiiiiiiiiiia., March 12th
Norval ............ vereans Cirieiieens ewiesees May 13th
D 18 « “  13th

all of which was satisfactory to the Board.

The General Manager gave the Board a full verbal report of his trip to
Winnipeg and the West with reference to placing of stock up there, and the
opening of Branches, and also reported that W. J. Lindsay had issued a writ
against the Bank and himself personally, claiming larger commissions than had
already been paid. : -

There being no further business, the Board adjourned.

“A. GrovEs”,
For President,

: Chairman,

“W. R. TRAVERS”,
General Manager.

Minutes of the regular Board Meeting of the Directors of The Farmers Bank
of Canada, held in the Board Room at the Head Office of the Bank, Wednesday,
June 17th, 1908, The President being absent, upon motion, Mr, A. Groves took
the Chair.

The following Directors were present:—

BURDGE GUNBY,
ROBERT NOBLE.
ALLAN EATON,
W. G. SINCLAIR,
A. GROVES,

W. R. TRAVERS,

The Chairman called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done were duly approved of.

The Qeneral Manager submitted the Financial Statement showing the position
of the Bank on the 31st of May, 1908, and all important changes since last Board
Meeting. '

The General Manager reported that he had given instructions to close Stayner
Rranch, and that Shannonville, Sub-Branch te Belleville, had been closed.
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The General Manager reported the follwoing changes in the Staff:—
dditions.

J. Lorne Dickson......... Manager................. Wallacetown...............$ 800

A . McKee................ Junior.................... S e 150
Deductions,

H. J. G. Macoun......... Manager........... ..... Wallacetown............... Resigned

The General Manager reported that he had communicated the wishes of the
Board to Viscount Templeton but had received no reply.

The General Manager reported the following Credits of $5,000 and upwards
bad been granted since last Board Meeting, viz:—

Geolxige Wishart and Keeley, J. W. Mine...........cocviiiiier vienniinnnes $ 50,000
W. H. Hunter and R. Home Smiith... ....... .. ... .o iieieiiiiiiiiearss 8,000
Thomas Baker.............coii. tiiiiiir e e $ 11,000
JH.Adams,.....ooovvvnniviiinnn. .. e e 3,000
A .T. Webster......ooooii i e e i 3,000
HoT Wilson. . ..o e e e 3,000

The General Manager explained the formation and interests in Keeley Mine,
which was satisfactory to the Board, and further advances were authorized if
necessary.

The General Manager rtead the Inspection Report of Burgessville Branch
which was satisfactory to the Board.

There being no further business, the Board adjourned.

“James MUNRO ?,
President,

“W. R. Travers ”,
General Manager,

' The Minutes of the regular Board Meeting of the Directors of The Farmers
Bank of Canada, held in the Board Room at the Head Office of the Bank, Wed-
nesday, July 15th, 1908, the President in the Chair.

The following Directors were present:—

Cor. JaAMEs MUNRO.
RoserT NOBLE,
ArrAN EaTON.

A, GROVES.

Burpge GUNDY.
W. G. SiNcLAIR.
W. R. TRAVERS.

The President called upon the General Manager to read the Minutes of the
Tast Board Meeting, which having been done were duly approved of.

The General Manager submitted the Financial Statement, showing the posi-
tion of the Bank on the 30th day of June, 1908, and all the important changes
since last Board Meeting. ‘
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The (eneral Manager reported the following changes in the Staff:—

Additions,
F. H. De B. Braund...... Clerk......ooovvevvinnn Toronto............cceunn. $ 800
B. F. Bissonnette........ Accountant .............. Trenton...........o.ovues 600
1. C. Crawford........... JuDior. .erv il Arkong.............o.ovues 150
R. H. V. McCartney. .... L Bethany ..............c..s 150
Deductions,
E.E Dunn.............. Manager..........cvuvenn Staymer ..o Resigned
P.H. Frayne............ e Trenton.......oooveun... Dismissed
George Hepnessey....... Junior.,........cooiuanl L SN «
G. E. 8mith............. Accointant .
George Thomson,........ * Resi‘gned
W. J. Thomson.......... Manager.................

The General Manager reported that no new credits of any importance had
been granted sincc last Board meeting.
The General Manager read the Inspection Reports of *

Bellerille, June 3rd, 1908
Camden East, June 2nd, 1908
Zephyr, May 27%th, 1908

The General Manager reported that the Manager and Accountant at Trenton
Branch had been guilty of wilful negligence and gross irregularities which are
now under examination, and a defalcation is likely to be the result, but the same
is covered by a guaranty bond.

The question of declaring a dividend, laid over from last Board Meeting, was
again discussed, and on motion of W. G. Sinclair, seconded by B. Gunby, it was
decided to pay a dividend for six months ending June 30th, 1908, of 2%, being
at the rate of 49 per annum.—Carried unanimously.

There being no further business, the Board adjourned,

“Jamrs Mungo ”,
President,

“W. R. TravERs ”,
General Manager.

Minutes of the Regular Board Meeting of the Directors of The Farmers Bank
of Canada, held in the Board Room at the Head Office of the Bank, Wednesday,
August 19th, 1908, Col. James Munro, President, in the Chair.

The following Directors were present:—

Cor. JaMrs MuNRo.
RoBERT NOBLE,
AvraNy EATON.
Burpae GUNBY.

W. G. SINCLAIR,

A. GrovEs,

W. R. TravErs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly spproved of.
The General Manager read the Financial Statement, showing the position of
il{le Bank on the 81st day of July, and all important changes since last Boargd
eeting. :
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The General Manager reported the following changes in the Staff:—

ditions.
H.E.Grass.o............ Junior ..., Belleville .................
C.H. Gray.............. Teller.................... T TP,
PHJory.........ee.nes Manager,..c..c..ocoenueus ¢
JE Kelly.oooo.......... Clerk....oovvvevnvinnn. Toronto.......... ........
A. C. McBride,.......... Manager......coovvvennne POiurinr: veunrineenns
C. G. Walker............ Inspector....covvvenn.e. Toront0....o.c.vvverirenas
ns,
Spink.............. Inspector................ Toronto...................
OY cevevennranenne Junior ....ieialiiia.... L
Bastedo Belleville .................
Dickson ... Wallacetown
Green. . ...Belleville ........
. Todd . Toronto..........
. V. Galbraith.......... Junior oo, iieiiiiinn.. Wallacetown

J. H. O'Neill............. B et Brucefield......... .......

The General Manager read the Inspection Reports of Pontypool and Hills-
dale Branches, which were considered satisfactory.

The General Manager reported that the defalcation at Trentin go far has
reached about $8,000, and that the Manager, Accountant and Ledger-Keeper had
been discharged from the service. Claim had been made upon the Guaranty Com-
pany, and we would likely recover the full amount.

The General Manager reported that Dividend Cheque No. 1 to Shareholders
of record of June 30th, 1908, payable September 1st, had been prepared, amount-
ing to $8,412, and the same will be mailed this week.

The General Manager reported that he had made satisfactory arrangements
for the purchase of Col. Munro’s business in Embro, and a branch would be opened
there in the course of a few days, and also that arrangements had been made for
u Branch at Lakeside, to be opened this week.

The General Manager reported that he had closed the Branch at Wallace-
town and that he had made Kinmount a Sub-Branch of Lindsay, to economize
eXpenses.

The (teneral Manager reported that:deposits had reached the million-dollar
mark, and that loans and discounts were being kept down to the lowest possible
level, and that a large cash reserve was being maintained in anticipation of millers’
and drovers’ requirements in the Fall.

There being no further business, the Board adjourned, -

“ JaMEs MUNRo ”,
President,
“W. R. TrAVERs ”,
General Manager.

Minutes of the Regular Board Meeting of the Directors of The Farmers Bank
of Canada, held in the Board Room at the Head Office of the Bank, Wednesday,
September 16th, 1908, Col. James Munro, President, in the Chair,

The following Directors were present :— .

Cor. James Mungo.
Arrax EaTON.
Burpar GuUnBY.
W, Q. SINCLAIR.
A. Groves,

W. R. TRAVERS,

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly approved.
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The General Manager presented the Financial Statement, showing the posi-
tion of the Bank as on the 31st of August, and a memo of the important changes
since last Board Meeting. '

The General Manager reported the following changes in the Staff:—

Additions,
R.J. Hewat............. Manager........ «oove Southampton.............. $ 800
Allan Munro............. Accountant.. ............ Embro........oooooinnt, 500
Deductions.
J. 8. Chadburn........... Manager.........c..oevuus Athens.................... Resigned
PHJory..........ee.n Lo Belleville. ................. ¢

The (eneral Manager read the Inspector’s Reports of Athens and Philipsville,
which were fully discussed, and approved of by the Board.

The General Manager, in accordance with the Minute of the last Meeting,
reported that Branches of the Bank have been opened at Embro and Lakeside, also
that he had visited Athens and found conditions and prospects there favorable to
our building up a paying business.

‘The General Manager reported that the following Credits had been granted
since last Board Meeting, which were approved of viz.:—

R. A. Scarlet Pontypool $5,000
There being no further business, the Board adjourned.

“James MuNgo ”,
President.

“W. R. TravERs”,
General Manager,

The Minutes of the Board Meeting of the Directors of The Farmers Bank of
Canada, held in the Board Room at the Head Office of the Bank, Wednesday,
October 21st, 1908. Col. James Munro, President, in the Chair.

The following Directors were present :—

Cor. JaMEs MuNRo.
ArLraX EATON.
Burbae GUNBY.

W. G. SINCLAIR.
A. GROVES,

W. R. Travegs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done were duly approved of.

The General Manager presented the Financial Statement, showing the position
of the Bank as on the 30th of September, and a memo of the important changes
since last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions:
Allan Lane..,............ Junior ...l Toronto............c...... $ 300
Deductions:
Alice M. Colgate......... Stenographer............. Toronto,.......covvnvnenn.
Roy D. Freeman......... Junjor ..ol e,
CT.Gwyn.............. Accountant .............. Milton.......o0ccvvinn....
Gordon Henderson. . . ... . Junior......... ...Sharbot, Lake. .
M. Martin.......... ..Accountant .... ...Lindsay....................

W. P. Williams.._....... Ladger Keeper........... Toronto ................... »
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The General Manager read the Inspector’s Reports of the following Branches:

Bethany ...... ..ot October  2nd
Sharbot Lake ....covvviiviiinerrierinnnen September 22nd
Williamstown ...... ..oeiiviriiiriioirnns « 10th

which were satisfactory to the Board.

The General Manager reported that owing to insufficient support, he had
closed the Hillsdale Branch. .

The General Manager reported that the following Credits were granted since
lest Board Meeting :—

Elliott and South.......... ........... $ 5,000, Renewal for one year. Security,
Assign, Grain, Flour, etc., under
Section 88 B.A.

Alex. L. Noble......................... 35,000. To continue business of the late

Robert Noble until affairs of the
estate are settled up.

The President stated that since the last Meeting, the Board had sustained a
loss in the death of Robert Noble, who was a regular attendant at the Meetings
and took an active interest in the affairs of the Bank. It was moved by Mr.
Burdge Gunby and seconded by Dr. A. Groves, and unanimously carried, that the
following resolution of condolence be sent to his family.:—

“ The Board of Directors of The Farmers Bank of Canada deeply deplore the
loss of one of its most valuable Directors in the person of the late Robert Noble,
of Norval. He attended every Board Meeting, except two, since the formation
of the Bank. Being a man in a large way of business and of the highest integrity,
his influence and advice in matters connected with the Bank’s business, was of

eat value, and will hereafter be much missed. The deepest sympathy of the
oard is extended to his family.” )

Col. James Munro, Burdge Guuby and Dr. Groves reported having destroyed
£60,000 of the Bank’s mutilated circulation, composed of the following denomina-
tions :—

6,500 Fives.......cocooiviiiiiiiiiiiiiii i $ 32,500
1,500 Tens. ... ..oovuriie it e, 15,000
500 Twenty-Fivas....... SO 12,500 § 60,000

the consummation of which was accomplished in the crematory of The Imperial
Bank of Canada.
There being no further business, the Board adjourned.

“James Munro”,
President.
“W. R. TraVERS ”,
General Manager,

Minutes of the regular Board Meeting of the Directors of The Farmers Bank
of Canada, held in the Board Room on Wednesday, the 18th of November, 1908,
Col. James Munro, President, in the Chair,

The following Directors were present:—
Covr. JaAMEs MUNRo.
ALLAN EaTON.
W. Q. SINCLAIR.
BurpGE GUNBY.
W. R. TRAVERS.

The President Called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly approved of.
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The General Manager presented the Financial Statement, showing the posi-
tion of the Bank on the 31st of October and a memo of the important changes
since last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions,
Victor A. Burke.......... Ledger Keeper... ...... Toronto.......cooveiaanns $ 400
Ralph Clement....... oodumior oo R 200
George E. Cleave........ e Norval.........c.ooeviiii 150
E.M. Doull .,........... Clerk.......ovvvvvvennns, Toronto....oovevvrennanens 500
Miss Hagel A. Gowans. ,.Stenographer....... .... 5 R 0 T 520
W.W. Lowery........... Juoior ............. . ... Trenton...o.o.vovveenenn., 150
Miss H. M. McKenna. .. .S8tenographer..... . . ... Toronto........ .......... 700
Charles P. McCully. ..... Clerk.voovienee o o e % i 500
Duncan Reid............. Juoior .................. Springbrook.... . ....... 150

Deductions,
S.J. Groppaeevovvn. ... Ledger Keeper............ Toronto.................. Dismissed
E. G. Hooper............ Junior ............... L. € e “
W.H. G. Macpherson....Clerk.,.................. L “
D. C. McQallum . ........ Teller...........cccvvvvt e ®
8. R.Smart.............. Manager................. Milton......ooovvneennnss “

The General Manager reported that the following Credits had been granted
since the last Board Meeting:—

Jobn Tevis......... New York......... $120,000 Secured by the same amount of
The American Piano Co.’s. pre-
ferred cumulative 7% Stock.

W. W. Shields...... Zephyr............ 6,000 To purchase grain ($5,000 re-
newal). .

The Gteneral Manager read the Inspection Reports on the Following Branches:

Lindsay oovvevnen civiiiin it et October  7th
Millbank ...... ...ttt November &th
Southampton ...... ... ... i, October 22nd

which were satisfactory to the Board.

The General Manager reported that the Trustees of the Continental Securities
Co., Winnipeg, who had subscribed for $510,000 of our Stock, had transferred the
same to

John Tevis......ov.... ... NewYork ........ .. eiiiiiiiriniinnas $112,000
M. D. Chapman.......... L (Fully Paid)............ 3,000
M. D. Chapman.......... e Trustee........cccooneee 385,000

The above reported lpan to Mr. John Tevis being accepted in payment of $115,000
Stock, and explained the transaction in detail, with his opinion as to the good
results probable to follow the transaction.

“James Munzro”,
President.

“W. BR. TraveRs”,
(eneral Manager.
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Minutes of the regular Board Meeting of the Directors of The Farmers Bank
of Canada held in the Board Room on Wednesday the 16th day- of December, 1908,
Col. James Munro in the chair.
The following Directors were present :—

Cor. James Muxzo.

ArLsx EATON,

W. G. SINCLAIR.

Burpee GUNBY.

A. Groves.

W. R. TrAvERs.

The President called nupon the General Manager to read the Minutes of the
last Board Meeting which having been done were duly approved of.

The General Manager presented the Financial Statement showing the position
of the Bank on the 30ta of November, and a memo of the important changes since
last Board Meeting.

The General Manager reported the following changes in the Staff:—
ddditions.

Arthur Butcher.......... B 1711770 Toronto........co0ovvnvvean. $ 200

William Cook............ Accountant .............. TP 750

W. C. Simpson:.......... Clerk.vvorieniveenanan, L N 600
Deductions, ‘

J. J. Macdonald.......... Teller ..oooovvviveniin Toronto. ... cvevrienennnnns Resigned

The General Manager reported that the following Creditor had been granted
gince the last Board Meeting.

William Gibson............. Springbrook.................. $ 7,000
Own name...... $ 3,000
Trade Paper.... 4,000 Renewal

The General Manager read the Inspection Reports of the following Branches :—

Milton ..... Cerretta s erenes e vee.. November 12th
Arkona .......... e eercaterersresneanns “ 7th
KerWood «vvvivveeenrnensnnuseocoonossans « 30th
Brucefield ......c0ovvverrvinrincnenecnenns December 3rd
Dashwood ...vvvverecarerennerncasanenans “ 4th
23 V- « 8th

which were satisfactory to the Board.
, It was moved by W. G. Sinclair and seconded by Allan Eaton, and unanim-

ously resolved that e dividend of 29% per annum being at rate of 4% per annum,
for the six months ending December 31st, 1908, be declared and the same be pay-
able on and after the 1st of February, 1909, transfer books to be closed from the
1st to the 15th of January inclusive, and that the General Manager is hereby
authorized to give notice of the same, also of the Annual Meeting of the Share-
holders for the election of Directors and the transaction of all other business for
Wednesday the 20th day of January, 1909.

Messrs. Gunby, Groves and Eaton reported having destroyed $90,000 of the

Bank’s mutilated circulation composed of the following denominations:

14000 X 5 = $ 70,000
2000 X 10 = 20,000

$ 90,000

The consummation of which was accomplished in the crematory of The Tmperial
Bank of Canada. :
There being no further business, the Board adjourned.
“James MUNRO”,  President,
“W. R. Travers ?, General Manager.
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The Second Annual Meeting of the Shareholders of the Farmers’ Bank of
Canada was held on Wednesday, the 20th day of January, 1909, in the Board
Room of the Bank.

Among those present were:—

Col. James Munro, B. Gunby, W. Q. Sinclair, Allan Eaton, W. H. Hunter,
Dr. W. B. Nesbitt, W. L. Symons, and a large number of other Shareholders,
while there were 1,062 Shareholders represented by proxy.

Moved by Dr. Nesbitt, Seconded by W. L. Symons that the President take
the Chair, the General Manager act as Secretary, and W. H. Hunter and W. L.
Symons be appointed Scrutineers.

Carried.

On motion the Minutes of the last Meeting were taken as read. The President
called upon the Secretary to read the Annual Report. The Secretary read the
Report of the Directors as follows, sce page 403, -

Moved by Col. James Munro, Seconded by Mr. Gunby, that the report be
adopted.

Carried.

Moved by W. H, Hunter, Seconded by W. 1. Symons, that Mr, Burdge Gunby
cast one ballot for seven Directors.

Carried.

The Scrutineers presented the following report:—

ToroNTO, January 20th, 1909,
W. R. Travers, Esq.,

General Manager.

Sir,
We, the undersigned Scrutineers, appointed at the General Meeting of the

Shareholders of The Farmers Bank of Canada, held this day, hereby declare the
following gentlemen elected Directors for the ensuing year:

Rr. HoN. ViscouNT TEMPLETON,
Lx. Con. JamEs MUNRo.

Avrran EaTon.

BurDpGE GUNBY.

W. G. SINCLAIR.

A. GRrovEs.

W. R. TRAVERS,

Sgd. W. H. HUNTER,
“ W. L. StMoNs.

Moved by Dr. Nesbitt, Seconded by W. L. Symons, thét an unanimous vote of
thanks be tendered by the Shareholders to the Directors for the manner in which
they have cared for the interests of the Bank during the year.—Carried.

Moved by Dr. Nesbitt, Seconded by B. Gunby, that a special vote of thanka
be tendered to the General Manager, W. R. Travers, for his care, oversight and
interest in handling the affairs of the Bank during two years.—Carried.

“ JAMES MUNRO ”,
President,

“W. R. TRaVERS ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canada, held immediately after the Annual Meeting of the Shareholders on Wed-
nesdtg, 20th day of January, 1909,

n motion, the Ri. Hon. Viscount Templeton was elected Honorary President;
Col. James Munro, President; and W. R. Travers, Vice-President.

The following Directors were present:—

Cor. JaMEs MuNgo.
ArraN Eatox,
Burnge GUNBY,

W. G. SincraIg,

W. R. TravEgs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting which having been done, were duly approved of.

The Board accepted the Statement as read at Annual Meeting as the financial
condition of the Bank.

The General Manager reported the following changes in the Staff:—

Additions.
E. H. Benson............ Accountant .............. Lindsay...o.oviiiennenns $ 350
G. K. Eaton.............. Clerk..ooovveiininaiin. TOrontO..veerveserseresoes 400
Jno. F. Hamilton........ Junior ......oiiiivnnn.., BEmero..ooecienrenincionns 180
George Harris........... Lo N Lakeside..oooervuennnnn.. 150
John E. O’Neill.......... e Burgessville............... 100
Deductions.
Arthur Butcher.......... Junior ....... L eieees Toronto,.vevviinr..ns ++. .Resigned
P. W. Grandjean......... Clerk................0uve Southampton.............. .

The General Manager reported that no new credits had been granted during
the month but that The Clyde Forks Lumber Co. and Thompson and Avery, or
Sharbot Lake, had been renewed for another year, also The Noble Estate $40,000,

The General Manager read the Inspection Reports of the following Branches s

Belleville +.vveeiiniiinnrennrnnrronennenns December 81st
Stouffville ..vvvtinieiie ittt iannnans “ 15th
Trenton ..oovevveenvnecnrneeesans eeeiaea. “ 29th
TOTONEO vt veveernvennsoueroneaneosasonas . “ 31st

which were satisfactory to the Board.

The Resignation of Mr. A. Groves, as a8 member of the Board was read, and on
motion it was laid over till next Meeting.

There being no further business, the Board adjourned.

“ James MUNRo”,
! President.

' “W. R. Travers ”,
General Manager, N
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Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Csnada, held in the Board Room, on Wednesday, the 17th day of February, 1909,
at 2 p.m., James Munro, President, in the Chair.

The following Directors were present:—

Cor. JAMEs MuNRo.
ALLAN EatoN,

W. G. SiNoLAIR.
Burpge GuNBy.

A. Groves.

W. R. TRAVERs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly approved of.

The General Manager presented the Financial Statement showing the con-
dition of the Bank to the 31st of January, 1909, and a memo of the important
changes since last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions.
O.R. Henry.... . .. . Junior..... .. . ...... Toronto.... ..  ..... $ 300
Finlay McKay... ..... R e e Millback.... ... . . ... 150
Deductions.
D. F. Bissonette......... Aecountant .... ....... Trenton........... ....Resigned
Ralph Clement... . .Jumior........ ... ..... Toronto............ e 4
R. Hadden....... ... ..Ledier Kecper........... Trenton.................. b
Allan Lane......... ooClerk,,oovn L Toronto.......... o s
Bcott Merrill...... ....Manager........ e e Burgessville.. ..... “
C. D. Martyn........ ... Clerk......... .... . .Toronto............ ... Dismissed
Miss M. MeKenna......... Stenographer... ........ “« .. . ..Resigned

The General Manager reported that no new Credits of $5,000 and over had
been granted since last Board Meeting, and submitted a request of the Noble
Estate for an additional credit of $10,000.

The General Manager read the Inspection Reports of the following Branches:—

Athens .ovvvveiiriiiiiiii i, February 1st
Camden, East ...... N “ 6th
Norval coieeii vt “  10th
Philipaville ...........coooiiiiiiiiiii, “ 2nd
Williamstown ........ovviiiiiiininnn.., January 21st

which was satisfactory to the Boa_fd.

The General Manager reported that it was his intention to close Southampton
Branch at an early date, and open in Haileybury, and also that he was making
arrangements with the Royal Bank to take over our Belleville business.

There being no further business the Board adjourned.

“ JaMEs Mungo ”,
President.

“W. BR. Travers”,
General Manager,
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Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canada, held in the Board Room, on Wednesday, the 17th day of March, 1909, at
one p.m., Col. James Munro, President, in the Chair.

The following Directors were present:—
Cor. James Muwro.
ArrAN EaTON.
Burpse GUNBY.
W. G. SINCLAIR.
A. Groves.
W. R. TRAVERs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting which having been done were duly approved of.

The General Manager presented the Financial Statement showing the con-
dition of the Bank to the 2¥th of February, 1909, and & memoé of the important
changes since last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions.

S. E. Burwell............ Manager.... . ........ Fingal ................... $ 500
Charles H. Day..... .. . g ....Haileybury....... .. ..., 1,500
J.B. Farmer........ .. Juaior....... .. ....... Stouffville...... ........ 180
Harvey Lyons........ .. % ... .... ........ Kerwood.... ........... 150
W.8 Pogue.............. * .. ... .. .. Lindsay........ ........ 150
Deductions,
¥.H. de B. Braund...... Accountant .. . .. .. .Lindsay....... e Resi;ned
C.H Gray.......... . « ....Belleville ........" .......
R. J. Hewat........ .... Manager.... ............ Southampton... ......... .
George L. Lackner... .. % . .. ... ..... Bethany ................. *
WAW. Lowery........... Jupior ........ ......... Frankford................ .
JIB. Connell...... ..... Manager................. Norval...........oineen. D:smissed

The General Manager reported that the following renewal had been granted
since last Board Meeting, viz:—

Township of Charlottenburg.............. Williamstown. ........ £ 8,000
The General Manager read the Inspection Reports of the following Branches:—
Bethany .......ooviiiiiiiiiiiiiiiienenns, February 2nd
B 5173 + R March  3rd
Norval .vvunnniiii it iianieenes February 18th
Spring Brook .........iiiiiiiiiiiiiien, “ 18th

and also reported that Southampton Branch had been closed and a Branch at
Haileybury duly opened. Which was satisfactory to the Board.

Messrs. Burdge Gunby, Allan Eaton and W. G. Sinclair reported having de-
stroyed $250,000 of the Bank’s mutilated circulation composed of the.following
denominations, viz :— :

1500 X Buvorronee $ 77,500
4500 X 10...... .. o 45,
200 X 5. 67,500
900 X 50.... ...l 45,000
150 X 100.. Lol 15,000
$250,000

the consummation of which was accomplished in the crematory of The Imperial
Bank of Canada on March 1¥th, 1909.
There being no further business the Board adjourned.
“ James Munro ”?,
President.
“W. R. TravERs ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canada, held in the Board Room, on Wednesday, the 21st of April, 1909, at one
p-m., Col. James Munro, President, in the Chair.

The following Directors were present:—

Cor. JamMes MuNRgo.
ArrAN EaTon.

W. G. SiNCLAIR.
Buspee GuNBY.

A. GrovEs.

W. R. TRAVERS

The President called upon the General Manager to read the Minutes of the
last Board Meetinﬁ which having been done were fully approved of.

The General Manager presented the Financial Statement of the Bank, show-
ing the condition of the Bank to the 31st of March, 1909, and a memo of the im-
portant changes since last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions.
W. A, Baker........ .... Accountant . ............ Mdion.osivevvinninnnnn, $ 500
C. E. Dickson............ Junior .........0. oee Williamstown.., ......... 150
Elmer Irwin.............. ® ... ool Philipsville . ... . ....... 180
N.C. Wallace............ “« ‘i Lindsay...... ceee e 20
Deductions.
F.W.Jacobs ............ MADAGET. .. evreeeiarnnes Kerwood ... ........... Dismissed
W.8. Pogue............. Junior ................... Lindegy............coeune Resi}ned
Elmer C. %;mrrow ........ e e, Miiton...................

James H. Stitt....................... Haileybury........ooociiiiiiini oL, $ 5,000
Stocks at market of $5,000.
' Endorsement of Margaret J.
Stitt and D. Brownlee. 38

The General Manager read the following Inspection Reports of the following
Branches :—

Belleville .......... ereeas rrrees «++. March 29th, 1909,
Fingal ...oovvviiiiiiiiiinnininn, eevo. April b5th, *
Kerwood .......... P March 26th, *
Lindsay .......cov0vuvueen creeereees “  1%h, «
Pontypool ...ocoviiiiiiiiiiiiiiiiaen. April  6th,
Sharbot Lake ............... Cerereaaes “  2nd, “
Zephyr ..cvieiiniiiiiii i “  12th, “

which were satisfactory to the Board.

Therebeing no further business the Board adjourned.

“ Jaurs MuNnzo ”,
General Manager.

“W. R. TravERs ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
ada, held in the Board Room, on Wednesday, the 19th of May, 1909, at one
M., Col. James Munro, President, in the Chair.

The following Directors were present:—

CoL, JaAMEs MUONRO.
Burbae (GUNBY.
ArrAN FAToON,

W. G. SiNcLATR.

A. Groves,

W. R. TRAVERS,

The President called upon the General Manager to read the Minutes of the
| last Board Meeting, which having been done were fully approved of.

The General Manager presented the Financia] Statement of the Bank, show-
fng the condition of the Bank to the 30th of April, 1909, and a memo of the
important changes since last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions.
SydneEmP. Davies........ Junfor ,.................. Toronto....oooovvvennn.ees $ 200
JR.Emst.............. Manager................. Allenford..................
W. A. Johnson. ..... Teller.................... Arkona................o 350
H. S. Robertson .. .. Jundor . .................. Sharbot Lake. ....... 150
Deductions.
G. T, Fitehett....... ... Manager......... U Allenford.................. Resi-gned
O.R. Henry............. Junior ............. ... Toronto...................
*J.P.Hale...... .........Manager................. Pontypool................. .

The General Manager read the Inspection Reports of the following
Branches:— '

Cheltenham ...............iiiiiiiniennnn April 19th
Allenford ........oviiiiiiiiiniieriniiivans “ 23rd
Millbank .....ovvvveniinnn. et rianeeens «“  98th
Pontypool (Casual) ...........ccciiiiiiinn.. “ 26th
Bethany .......c.voiiiniiiniiiiniiinnninens “  20th
Bmbro ....coviiiiiiiiiiiiiiiie i May 3rd
Takeside .........coevveninnininn e “ 4th
Arkona ......ciiiiii i i i e “ 4th
Dashwood ........ccoovnvvinininneiiinnnnnns “ 8th
Burgessville ..........coiiieireiniiiiniinnnns “ 12th

which was satisfactory to the Board.

The question of buildiﬁg an office at Embro was discussed, and it was decided
to leave the matter in the hands of the General Manager and do as he directed.
There being no further business, the Board adjourned.

“ Jawes MUNRO »
President.
“W. R. TRAVERS 7,
General Manager.
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Minutes of Meeting of Directors of The Farmers Bank of Canada, held in the
Board Room on Wednesday, the 23rd day of June, 1909, at one p.m., Col. James
Munro, President, in the Chair.

The following Directors were present:—

CoL, JAMES MUNRO,
BurDGE QUNBY.
ALLAN EATON,

W. G. SINCLAIR,
W. R. TRAVERS,

The President called upon the General Manager to read the Minutes of the
last Board Meeting which having been done were duly confirmed,

The General Manager presented the Financial Statement of the Bank, show-
ing the condition of the Bank to the 31st of May, 1909, and a memo of the
important changee since lust Board Meeting.

The General Manager reported the following changes in the Sta:ff—

Additions.
William Binnie...... ...Ledger Keeper... ....... Toronto. . e, 8 800
W.J. Buckler, Jr.... .... Juaior ................... Fingal .. .. .. 150
R. E. Cughan....... .... Clerk...... e Athens. .. .. b e 800
R. M. Dennis............ Discount Clerk........... Toronto,... . .... e 500
Howard McGregor. ... ... Junior .......ooihh iaale Allenford... .. e s 150
M. Stsg)les ............... e e Pontypool ..... ........... 100
B.E. South.............. Lol Cheltenham.. ....... .... 200
M. A. Rauttan. ... e veean Clerk........... ........ Toronto. .. ... e 700
Frederick H. Wood. ..... Manager................. Williamstown .. ........... 800
W. R. Webster... . .....Teller Accountant... ...Arkona...... e e 350
Deductions,
W.A Baker........... JAccountant ....  ..... Milton,...... .. ...Dismissed
E. H. Benson............ £« L Lindsay......... .. ..... “
Melvin Craven........... Junjor.......... ... Bethany.......... ...... y
Sydney P. Davies........ E e e Toronto...... . .. .Resxgned
W.R. Robson....... .... Ledger Keeper.... ..... £ o e
Elwood Roberts..... ....Manager........ ..... Bethany......... ....Dismissed
William C, Simpson...... Discount Clerk... ...... Toronto.......... ...Resigned
N.C. Wallace ..... ... Junior L.l ....Lindsay........ C o “

The General Manager read the Inspection Reports of the following Branches,
which were duly confirmed, viz:—

May . e May 1%th
Stouffville .............. il we.. % 22nd
"Athens (Cagual) ................ . .. il June 5th
Camden East (Casual ........................ “ 10th
Williamstown ...........coiiiiiiiiiiiii, “ %th
Philipaville ......covvriiiiiiiiiii e “  4th

It was moved by Mr, Burdge Gunby, Scconded by Mr. W. G. Sinclair, and
unanimously resolved that a dividend of 29, being at the rate of 49 per annum
for the six months ending June 30th, 1909, be declared and the same be payable
on and after the 2nd of August, 1909. Transfer Books to be closed from the 1st
to the 15th of July, 1909, inclusive, and tliat the General Manager is hereby
authorized fo publish the necessary notice therefor.
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Moved, Seconded and unanimously carried, that the following stock be hereby

cancelled :— .
John Sunstrum,....... et Oftawa..............ooevevnnn. 25 Shares
Murray Cornell.............. ........... Springford..................... 1 ¢
Margareth B. Galbraith.................. Denver, Col.................... 1 ¢
Also that the following stock be hereby allotted :—
J. G. Fxtlgnbbon, InTrust.......... . ... Toronto.. ........coovvvveeonn.. 25 Shares
J.J.McNally.................... bpnngford ...... S 1«
LCShattuck .......................... O

There being no further business, the Board adjourned.

“ James MuNgO”,
Pregident,

- “W. R. TravERs 7,
General Manager.

i

Minutes of the Meeting of the Directors of The Farmers Bank of Canada,
held in the Board Room on Wednesday, the 21st July, 1909, at 1 p.m., Col, Munro,
President, in the Chair.

The following Directors were present :—

Covr, James MUNRO.
ArraN EATON.

W. G, SINCLAIR.
BurnGe GUNBY.

W. R. TRAVERS.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly confirmed.

The General Manager presented the Financial Statement of the Bank, show-
ing the condition of the Bank on the 30th of June, 1909, and a memo, of the
importent changes since lest Board Meeting.

The General Manager reported the following changes in the Staff:-—

Additions. :
Ernest A. Abbott.... . ... Junior............ SLindsay.. ... L $ 150
Stanley Hamilton........ & L ... 150
Donald Houston......... Clerk,..... . ........... Toronto..... ... ......... 500
H. 8. Parker....... ..... Junior .. ............. ... Arkona ................... 150
D. B. Spence....... . ... e Athens.................... 150
E. R. Siebert........ ... L Dashwood ....... T 150

Deductions.
P. R. B. Fosbrooke...... Manager.......... ...... Trenton...... ............. Resigned
R.R. Fraser............. Junior ................. Cheltenbam............... “
George Harris............ * .. ................ Lakeside.................. “
W. A. Johnson........ ...Ledger Keeper.. ........ Arkona.................... “
John E. McKay ......... Teller .............. .... Athens........ ........... “
James E. Tanner. . . .Ledger Keeper........... Trenton....... ........... @
James C. Thomson. ... . Teller.................... Lindsay................... N

W.R. Webster........... L Arkona ...... ... .....
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Messrs. Gunby, Eaton and Sineclair reported having destroyed $200,000 of the
Bank’s mutilated circulation composed of the following denominations, viz:—

26,000 X 5 = § 130,000
5500 X 10 = 55000
500 X 26 = 12,500
5 X 50 = 2,500
$200,000

the consummation of which was accomplished in the crematory of The Imperial
Bank of Canada.

The General Manager reported that T. C. McConnell, a customer of our
Spring Brook Branch was in financial difficulties, and was indebted to us to the
extent of $9,000 gecured by an assignment, under Section 88 B.A. of logs and
lumber, which security is not likely to be sufficient to pay the debt, the unsatis-
factory condition being caused by the negligence of former Manager Frayne at
Trenton,

The General Manager reported that he had changed Spring Brook from a

regular daily Branch into 8 Sub-Branch of Trenton with a service of two days a
week.

There being no further business, the Board adjourned.

“ JAMES MUNRO ”,
President,

“W. R. TRAVERS ”,
General Manager,

Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canads, held in the Board room, on Wednesday, the 18th day of August, 1909, at
one pam. Col. James Munro, President, in the Chair.

The following Directors were present :—

Cor, JaAMEs MUNRo.
ArraN EATOR.

W. G. SINCLAIR,
Burpge GUNBY.

A, Groves,

W. R. TRAVERsS,

The President called upon the General Manager to read the Minutes of the
last Board Meeting which, having been done, were duly confirmed.

The General Manager presented the Financial Statement of the Bank, show-
ing the condition of the Bank on July 31st, 1909, and a memo of important
changes since the last Board Meeting.
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The following changes in the Staff were reported :—

Additions.
Francis W. Bigelow...... Bsthany....co.ovvvnnnn. Jundor.........coiiiiiiin $ 150
F.C.Foran.............. Toront0 vevvevireenenenes Clerk. .o i cieninirinninns, 500
Alden R. Running........ TP B i 400
Norman Biddome........ O et e s 300
Arthur Xing............. Milton....oovveeennnnnn. Juuior .................... 150
Howard Mc¥Pherson. . . ... Burgessville.............. L 150
Deductions.
Wilbert M. Hough....... Lindsay ................. Junior..................l Resi}ned
Frederick H. Wood. .. ... Wllhamstown ............ Manager ......o.oo nunin
JERelly.............. Belleville ................ Accountant and Teller. ... “
A Lankin,.............. Bmbro....o.oovveeiiiil, Junior .. iieeiiie i “
H. R. Laird ............. Trenton.................. Acting Manager.......... “
A B.Sorley,............ Belleville................ Manager............« ,....Dismissed
Donald H. Houston. . . ... Toronto.................. Clerk...........coovvunt Resigned

The General Manager reported that, owing to the withdrawal of business at
Bpring Brook he had closed it as a Sub-Branch.
There being no further business, the Board adjourned.

“James Monro”,
, President.
“W. B, TRAVERS ”,
General Manager,

Minutes of Meeting of Directors of The Farmers Bank of Canada, held in the
Board Room, on Wednesday, the 15th day of September, 1909, at 1 pm. Col.
James Munro, President, in ’the Chair,

The following Directors were present :—

Coxr, JaMrs MUNRO.
BurpGE GUNBY.
W. G. SINCLAIR.
W. R. TraAvVERs,

The General Manager read the Minutes of last Meeting, which having been
done, were duly approved of,

The General Manager presented the Financia]l Statement showing the condi-
tion of the Bank on the 31st of August, 1909, and a memo of the important
changes since last Board Meeting,

The General Manager reported the following changes in the Staff:—

Additions,
A H Amold............ Accountant .............. Belleville ................. $ 500
O. M. Anderson.......... Junior .................L. Camden Bast............ . 150
L. Doherty.............. Clerk.................... Toronto........... .... .. 400
H. McPherson........... Junior ............... ....Burgessville............... 150
A E Sloan.............. e Zephyr ......ooooiiniin, 150
R.F.B. Watson..........Clerk.................... Lindsay................ .. 500
J.H Wilson............. Junior................... Zephyr............ ....... © 159
Deductions,
Stanle Hamilton. ..... wJJuolor ...l Lindsay.................. Dismissed

... Belleville'.
.Milton. .

SNoreA
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The General Manager reported that the following Credits had been granted
gince the last Board Meeting:—

William Ernest Knabe..................... s $ 50,000
Estate Robert Noble.,.............covievninieen.. s 50,000

There being no further business, the Board adjourned.

“ James Munro”,
President,

(11 W- R Tn*mns ”'
Gengral Manager.

‘e

Minutes of the Meeting of the Directors of The Farmers Bank of Canada,
held in the Board Room at the Head Office, on Wednesday, the 20th day of
October, 1909. Col, James Munro, President, in the Chair,

The following Directors were present :—

Cor. JAMEs MUNEO.
ALLAN EATON,
BURDGE GUNBY.

W. G. SINCLAIR.

A. GROVES,

Y. R. TrAVERs,

The President called upon the General M r to read the Minutes of the
last Board Meeting, which having been done, were duly confirmed.

The General Manager presented the Financial Statement showing the con-
dition of the Bank to the 30th of September, and @ memo of the important changes
gince last Board Meeting.

The General Manager reported the following changes in the Staff:—

Additions.
Charles W. Card......... Junior.. .. .. .. ...Trenton........... .. ..8 150
Robert E. Duffy.... ..... * .... ....Toronto. ... .. .. 300
W. A. Goodbourne....... Clerk... : ... ... «.....Kerwood...ovcvnrinninnans 350
Ernest Moore............Junior...... ...Lindsay.... ... 100
J. A, Merrick...... ....Accountant ... . . ....Athens...... ce e . .. 400
Norris Button............ JUDROT i v o ....Embro...... : .. 200
Roy Weldon.... R - Y S ] ..Lindsay..... . ... e .. 150
Deductions.
R. G. Grieve.,..... ...Manager......... ....... Millbank ......... ....... Resigned
Charles R. Hill.... ..... TRaEET e e Totonto............ . ...
Harry C. Hunter......... Clerk........ e «..Lindeay.................. «
H. L. Lancaster...... ...Aeting Manager.. ....... Belleville...... ..... ... Dismissed
R. F. B. Watson. ... .... Clexk oo srevai Lindeay.. . ... ....... Resigned

The General Managef reported the following Renewal of Credit, granted since
last Board Meeting :— ‘

Elliott & Bouth ............... Cheltenham...................... $ 5,000
JoB0Todd oooveii oo civanaes Stouffville................oovenn 10,000

also presented a request of William and Ernest Knabe for a further advance of
$50,000 upon the security of W. J. Barnsdale’s notes to that amount, endorsed by
The Manhattan Securities Company. The advance was authorized.

-
—
—

-
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Moved, Seconded and Carried, that the following Stock be hereby cancelled :—

WlllmmH Conboy.. ... ......... .. .Sharbot Lake,................. 1 Share
B.F.Detler.......... ... .. i RO s viisvna s s sis 4 aa .10 ¢
8. M. Iri.sh ..................... o o NP s e e T e a
Dr.J. McCarty........o.. ..... A A R L PO e 5 *
WD Paay. . . oiciviases 8 Taasesa W i 1 0«
Troondals, . .coirrises covs daasassin T e e P e e 4 %
8. Walroth &Bon....... .. . .. ....... B ewaeduns | Adaia Gov e g =
N. Wartelsky........... Colebmnl: .................. 4 @
¥bﬂ E nﬁld ddes...... & sl B s ygevesnns wheancais sens ; *
omas Alderson..... .. i TG 0 T R A .
Thomas Elliott...... A A e .Lomile ...................... 5 *
Bertram Bmith... ........ ..... Sharbot Lake... .... . ....... 2 *

42

* There being no further business, the Board adjourned.

“James MUNRO”,
Prmdent

“W. R. TRAVERS ”,
General Manager,

: Minutes of Meeting of Directors of The Farmers Bank of Canads, held in
the Board Room at the Head Office on Wednesday, the 17th day of November,
' 1909. Col. James Munro, President, in the Chnlr

The followmg Directors were present:—
Cor, JAMEs MUNRO,
Arran EaTon,
Burber GuNBY.
W. G. SINCLAIR.
W. R. TraAvVERs,

The President called upon the General Manager to read the Minutes of last
Meeting, which having been done, were duly confirmed.

- The Financial Satement, showing the condition of the Bank on the 81st of
* October, 1909, and a memo, of the important changes since last Board Meeting,
were read.

The following changes in the Staff were reported :—

Additions.

Gordon Q. Brown... ..Junior........ .......... Norval.............. $150
John A. Fox..... ..... 1P Haileybury.......... 50 per month
Charles B, Yates.......:.Junior.... . . ........ Williamstown ....... 150

e Deductions.

: A H. Amold............. Teller S oy Seiid Belleville.,................ Resigned
A. M. McBain............ S~ Williamstown... .... ..... i
H. B. Parker..... ...... unior .. . . . ..... Arkona ....... .. ..... .
Duncan C. Reid.......... Te[ler. N JRPRS O (1) o L

The General Manager read the Inspector’s Report on the Toronto Branch,
which was satisfactory to the Board.
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It was moved, seconded and unanimously resolved that in consequence of no

payments being made and no prospects of collecting, the following subscriptions be
and are hereby cancelled:—

W R Travelleeicsivercorsniiiivisonasssssin 118 Bhares
J. G. Fitagibbon........coooienivivinirnnnnnns 2% =

The above were transferred from Bubseribers from whom we could not collect.
The Manager at Lindsay Branch reports the following as worthless:—

F.D Herlihy. . ooeereiueniiianioernennisrssnnennns 1 Share
John K. Y et eaa e a e a e raes saaa ey
H. L. Lancaster. .....ocootiinirenisaneenrnnrnnnes ¥ &
JE Mansfield.,....cooviiiiiiinnnnnriiniiennannns B
James Bimpson....... ... ..iiiiiiiiieieiiaiaean, 5 =
R.S. Btaples....cooovenivnrieneiieiieernnennnnnnn 1 =
s mn =«
Conditional stock at Whitby:—
Thomas G. Colwell..........ccooviviieiiiiinnnnnns 1 Bhare
Joseph Heard. .. ..ouvvnenrenienrnunnenrnsnsnnnens
JOhN R0, euvunenernrnoraiossureansisnaseesnnnnes 3 =
W.J. A Riehardson ........... ....coovvvrnnnnnnns 3 -
Joseph E. Suteliffe............. ...covviiiiniinnns g
Dr. Frank Warren. ... ......oovvieniieninrnenenens 1 ¢
nmn

It was moved, seconded and unanimously carried that the above 162 Shares

be duly cancelled and removed from the books.

oved by Allan Eaton, seconded by W. @. Sinclair, and unanimously resolved,
that a dividend of 29, being at the rate of 49 per annum, for the six months
ending the 81st of December, 1909, be declared, and the seme be payable on and
after the 3rd day of January, 1910.

Transfer Books to be closed from the 17th to 3lst of December, 1909,
inclusive, and the General Manager be and is hereby authorized to publish the
necessary notice therefor.

There being no further business, the Board adjourned.

“ James MuNgro ”,
President,
“W. R. Tnravens”,
General Manager,

Minutes of the Meeting of the Board of Directors of The Farmers Bauk of
Canada, held in the Board Room at the Head Office on Wednesday, the 15th day
of December, 1909.

The following Directors were present :—

Covr. James Mowgo.
Burpee GUNBY.

A. Groves,

ArLrAN EaTON,

W. G. Sivcram.
W. R. TrAvVERs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done were duly confirmed.

Nove
read.
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The Financial Statement, showing the condition of the Bank on the 30th
November, and a memo. of the important changes since last Board Meeting, were
read.

The General Manager reported the following changes in the Staff:—

Additions. ‘
J. H. McChesney......... Junior ......o.oiiienn. . T $ 150

- It was moved and seconded and unanimously resolved that Mr. John F.
Ford be elected a Director of this Bank in place of Lord Templeton who, having
gold his stock, is disqualified to sit on the Board.

There being no further business, the Board adjourned.

“James Mungo”,
President.

“W. R. TRAVERS ”,
General Manager.

The Third Annual Meeting of the Shareholders of The Farmers Bank of
Canada was held on Wednesday, the 19th day of January, 1910, in the Board
Room of the Bank.

The following Directors were present:—

Cor. JaMEs MuNEo,

ALLAN EATON.

JorN F. Forp.

Burpae GUNBY.

WirLrzam H. HUNTER.
JaMmes LogIg,

JorxN T. MITCHELL.
WiLLiamM BeEATTIE NESBITT.
WirtLiam G. SINCLAIR.
WitLiam L. SyMons,

Moved by Dr. Nesbitt, seconded by Burdge Gunby, that the President take
the chair, the General Manager act as Secretary, and that W. H. Hunter and W.
L. Symons be appointed Scrutineers—Carried.

Moved by Allan Eaton, seconded by W. G. ‘Sinclair, that the Minutes of last
Meeting be taken as read.—Carried.

' The President called upon the Secretary to read the Annual Report, where-
upon the Secretary read the Report of the Directors for the year 1909 as follows:

" See page 406.
Moved by Col. Munro, seconded by Burdge Gunby, that the report be adopted.

—Carried

Moved by James Logie, seconded by John F. Ford, that Mr. Burdge Gunby
cast one ballot for the election of seven E)irectors.—-Oarﬁcd. .
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The Scrutineers presented the following Report :—
Toronto, January 19th, 1910.

W. R. Travees, Esq.,
General Manager.

Sir,—We, the undersigned Scrutineers, appointed at the General Meeting of
the Shareholders of The Farmers Bank of Canada, held this day, hereby declare
the following gentlemen duly elected Directors:— .

Jaumes MuNgo.
Arran EATON,
Burpge GUNBY,
W. G. SINCLAIR,
A. Grovss,
JorN F. Forp.
W, R. TRAVERS.

Declared elected,

(8Sgd.) W. H. HunTER,
W. L. Syuons,
/

Moved by Dr. Nesbitt, seconded by W. L. Symons, That a unanimous vote of
thanks be tendered by the Shareholders to the Directors, for the manner in whicli
they have cared for the interests of the Bank during the year.—Carried.

Moved by W. H. Hunter, seconded by W. L. Symons, That a special vote of
thanks be tendered to the General Manager, W. R, Travers, for his care, oversight,
and interest in handling the affairs of the Bank during the past three year.—
Carried.

Moved by Dr. Nesbitt, seconded by W. H. Hunter, the Meeting be now

adjourned.
President,

“W. R. TravERS ”,
General Manager,

Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held immedintelg after the Annual Meeting of the Shareholders on Wed-
nesday, the 19th day of January, 1910.

The following Directors were present:—
CoL. JaMEs MUNRO,
BurpGE (GUNBY.
ALrLaN EATON,
A. Groves.
W. G. SiNcLAIR.
J. F. Fogb.
W. R. TrAVEERS.

It was moved and seconded and unanimously resolved that James Munro be
elected President, and W. R. Travers be elected Vice-President and General Man-

O i Preaidat ealled wnon. tha Genersl Manager o vead tha Mintthes of tho
last Board Meeting, which having been done were duly appreved.
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The Board accepted the Statement as read at the Annual Meeting as the fin- .
ncial condition of the Bank. The Board also discussed the claim of The Peoples

futual Life Association & League under an alleged receipt, and was of opinion
hat the Bank is not liable on the claim.

The following changes in the Staff were reported :—

Deductions.
L. Doherty. ..Clerk..... .. . ..Haileybury. ..Resigned
J. H. Wilson. . . ..Junior... . . ..Zephyr..... ..Did not give
satisfaotion
was dismisse
from service

i The General Manager reported the following credits had been received since
he last Board Meeting :—

Clyde Forks Lumber Co................ Sharbot Lake........ ... .. $10,000
There being no further businese, the Meeting adjourned.

“ Jaxxes Muxgo ”,
President,

“W. R. Travers”,
General Manager.

¢ Minutes of a Special Meeting of the Board of Directors of The Farmers
Bank of Canada, held in the Board Room on the 24th day of January, 1910.
ol. James Munro, President, in the Chair.

The following Directors were present:—

Cor. James Muxngo.
A. GROVES,

W. G. SINCLAIR,
ALLaN EaTON,
Burner GUNBY,

J. F. Forbp.

W. R. TRAVERS.

Moved by Dr. A. Groves, seconded by W. G. Sinclair, that the Board having
further inquired into the circumstances under which an alleged deposit receipt for
$150,000, purporting to be dated the 20th of December, 1909, was obtained, con-
giders that the Bank is wnder no liability in respect thereof, and directs that any
attempt to enforce pa; t thereof be resisted.—Carried.

. oved by W. R. Travers, seconded by James Munro, that the Board authorizes
nd instructs Messrs. Watson, Smoke, Chisholm and Smith to act as solicitors
iand counsel for The Farmers Bank of Cenada, in connection with and in any
matter of proceedings or actions arising out of an alleged deposit receipt referred
o in a prior resolution passed this day by the Bank in conjunction with Mr.
Hunter, the regular Solicitor of the Bank.—Carried.

The Meeting then adjourned.
“ James MuNgro?”,

President,

“W. R. Travers”,
General Manager.



894 EXHIBITS RE EVIDENCE IN MATTER OF

3 GEORGE V., A. 1918

Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of

Canada, held in the Board m, on Wednesday, the 16th day of February, 1910,

Col. James Munro, President, in the Chair.
The following Directors were present:—

Cor. Jaurs MuNgo.
A. Groves.

W. G. SinoraIz.
ArrAn EaTON.
Burpee Gunsy.

J. F, Forp.

W. R. TRAVERs.

The President called upon the General Manager to read the minutes of the last
Board Meeting and the Sdpecial Meeting of the 24th of January, which having been
done, were duly approved of.

The General Manager presented the Financial Statement showing the con-
dition of the affairs of the Bank as on the 31st day of January, and a memo of the
important changes since last Board Meeting.

The following changes in the Staff were reported :—

Additions,
Frederick Borland ....... Juoior ............o.enn. Lakeside.......cccovnvnnes $ 150
IraR.Wade............. B v TR Allenford ................. 160
Deductions.
Charles H. Day........ .Manager................. Haileybury.....cocouuun... Resigned
H.S. White ............. Ledger Keeper...... s TOrODbO, v vvveecvnrennnsrns .
William Binnie........... e erenrene ey .
Robert E. Duffy......... JUDIOT vurnnninennnss o W e 3 ;

The Generul Manager reported that the following Credit had been granted
_since last Board Mecting.

[ 3 Ny 11T S e e P 000 i e Peraonal guarantee of
William McKensie

The General Manager reported increases in Salaries allowed the various mem-
bers of the Staff on the usual yearly revision, for list, see page 406.

It was moved and Seconded and unanimously rasolvetf ig:t in consequence of
no payments having been made and no prospects of collecting, the following sub-
scriptions be, and are hereby cancelled, as per List, sce Page 406.

There being no further business, the Board adjourned.

“James Muxzo ”,
President.

“W. R. Travens ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Room, on Wednesday, the 16th day of March, 1910,
' Colonel James Munro, President, in the Chair.

The following Directors were present:—

Cor. James Muxzo.
Arran Earon.

W. G. SiNoLAIR.
Buroae GUNBY.

W. R. TrAvERs.

The President called upon the General Manager to read the Minutes of the
last Meeting, which having been done, were duly confirmed.

The General Manager presented the Financial Statement showing the condition
of the affairs of the Bank on the 28th day of February, 1910, and a memo. of
important changes since last Board Meeting.

The following changes in the Staff were reported :—

Deductions.
Chas. P. McCulley....... Acot. & Teller ........... Haileybury.............. .Resi
YRk o i S Stoaffedle ... 11T —_p~
It was moved and seconded and unanimously resolved that in consequence of

no payments having been made, and no prospects of being able to collect anything
thereon, the following subscriptions be, and are hereby cancelled:

d ames B. Long.........................0. Anten Mille..............c0.uu0 1 Bhare
i Lo O'Nalll. .o casvnnneniloaid i Hillidale, is i v mnaivase ot
- T DR oo vassssiiiis seiiasnsbiice T o o v's s iiniianenniioangs 3 ¢
1 Gotegs DRUNR. . ... .iconiinnsninmans B Vot e gy e 3 =
L=t T DobORY . ivvvisnnscsivonssstaseing B ssiTEsea T 1 #

: CO0RES TIRB. o cve o oivinsotruvnninnninns 8 irsveisSseesees 1 -

dj-’ 5 William Watson, ......ovovvvnnrnernnans " 1 0«

There being no further business, the Board adjourned.
o “ JamEs Muwmo ”,
7 President.
gt “W. R. TravERs ”,
; General Manager.

1 Minutes of the Meeting of the Board of Directors of The Farmers’ Bank of
Canada, held in the Board Room, on Wednesday, the 20th day of April, 1910,
Colonel James Munro, President, in the Chair.
The following Directors were present:—
Cor. James MuNgo.
Avraxy Eatox,
W. G. SINOLAIR.
Burpae Gunsy.
A. Groves.
J. F. Forp,
W. R. TrAVERS.

The President called upon the General Hnmgur to read the Minutes of the
- last Board Meeting which, having been done, were duly confirmed.
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The General Manager presented the Financial Statement showing the con-
dition of the affairs of the Bank on the 31st of March, 1910, and & memo. of im-
portant changes since last Board Meeting.

The following changes in the Staff were reported :—

Additions.
Robert W. Smith ........ Kerwood.........ovounnn. Junior,.......ooiviiiinnnnn $ 150
William M. Fink. ........ Millbank. ...... s L 150
Deductions,
Robert W. Bmith,....... Eerwood ..... .......... Junior.... :....... Guarantee Co.
refused to bond
Gordon O. Brown. ....... Norwal. .o oo ieiiee e e eienannns «..Resigned

. The General Manager read the Inspection Reports on the following Branches,
viz —
Fingal
Kerwood
Millbank

which were satisfactory to the Board.
Messrs. Gunby, Eaton and Sinclair reported having destroyed $125,000 of the
Bank’s mutilated circulation composed of the following denomiations, viz:—

13,000 X 5 = $65000

2000 X 10 = 20,000
400 X 25 = 10,000
300 X 100 = 30,000

$125,000

the consummation of which was sccomplished in the crematory of The Imperial
Bank of Canada.
There being no further business, the Board adjourned.

“ James Munmo ”,
President.
“W. R. TeAVERS ”,
General Manager.

Minutes of the lil'eeﬁng of the Board of Directors of Farmers’ of Canada, held
in the Board Room, on Wedneeday, the 18th day of May, 1910, Colonel James
Munro, President, in the Chair.

The following Directors were present :—

Cor. James Muxno.
Burpee Guwsy.

W. G. SiNoLAIR.
Arrax EaTON.

A. Groves,

J. F. Forp.

W. R. TraAVERs.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which, having been done, were dulg confirmed.

The General gl[mager presented the Financial Statement showing the con-
dition of the affairs of the Bank as on the 30th day of April, and a memo. of im-
portant changes sinces the last Board Meeting.
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: The following changes in the Staff were reported :—

Additions,
Robert E. Fox........... Acting Manager.... ...Norval......... .......... $ 800
Samuel T. Miller......... JUREOR « s ucovinaninans o Athens................0vnn 150
Edwin J. Lockwood. ..... Dashwood............ ... JOBOF . oo vinviiinvis wnmiy 150
Leon E. Kellerman. ......Junior................ ...Dashwood................. 150
Ellerby G. Farr.......... JOr, . eaeinniniinin . LAY . . voivsn neda 200
Deductions.
J. B, Crosier ............ Ree. Teller........ ..... Toronto,..uue v vvvnnnnn Reufned
Goodbourne....... Teller...oooveeer connnnn Kerwood........... ......
William Cook............ P eraannnnensnssas Williamtown...,.......... .

. The following credits were reported as being granted since last Board Meet-
ing:—

It was moved by Burdge Gunby, and seconded by J. F. Ford, and unanimously
resolved that a Dividend of 2% being at the rate of 49 per annum for the six
months ending the 80th June, 1910, be declared and the same be payable on and
after the 4th day of July, 1910. The Transfer Books to be closed from the 16th to
the 30th June, 1910, inclusive, and the General Manager be, and is hereby author-
ized to publish the necessary notice thereof.

Burgesville ......cvveiieininninniaracannnnas April 7Tth
KYBONR osiosciinsmsnme one s s waiassvasnesse s 13th
Embro soveverrrenernesroernsoneasesans e “ 19th
Takedide «ioveisievivisviiniseerETs s vee “  20th
RO AR, & v 00 wiminnns s mwinwin e nere gise amea “  26th
Allenford .ovicsrivasassnesasiesivivaniaese “  2Mth
AthEDE & vveveerernnsireninneensnreenasnnnnnas “  30th
Daghwood. .ciciiiisinissnssssisinisisiasie Ma; 2nd
Philipaville . coniviivinviesniavinivasasienoses “  4th
WHEEMBIOWE, 5a..civs 5500 5w 0 R G050 R A “  Oth
which were duly confirmed.

It was moved and seconded and unanimously resolved that the following
8tock be cancelled.

Joseph Walker, Deceased  Niagara-on-the-Lake 2 Shares
it having been arranged between our Solicitor and the Solicitor for his estate that
this should be done and that all payments made upon said Sotck be forfeited to
the Bank.
There being no further business, the Board adjourned.
“Jaues Munro ”,
President.

“W. R. TravERs ¥,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Ban’k of
Canada, held in the Board Room, on Wednesday, the 15th day of June, 1910,
Colonel James Munro, President, in the Chair.

The following Directors were present:—

Cor. James Munwo.
Burpae GunBY.

W. G. SINOLAIR,
ArrAN EATON,

J. F. Forp.

W. R. TrAVERS.

The President called upon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly confirmed.

The General Manager presented the Financial Statement showing the con-
dition of the affairs of the Bank on the 81st day of May, 1910, and a memorandum
of all important changes since the last Board Meeting.

The following changes in the Staff were reported :—

Additions.,
L H Ludy.... .oocvvnne. Ree. Teller.............. Toronto........ovvvvnunnn $ 600
G. R. Mullin., ........... Junior............. S NOrVal, . ..ovnn vscsmmiscuiomnans 150 -
Richard J. Foster........ ¥ resasmesrsaremesiens Kerwood..........cc...... 150
Deductions.
C.E. Jaques............s Teller..oveeueiirnennnnnns Stouffville,............... Resigned
A. N. Denyes............ Acoountant .............. Lindsay.....ocovvreennnns .
J. R. Wade.............. Junior ......iiiiiiiiiiaan Kerwood........co0cvnunn "
The General Manager read the Inspection Reports of the following Branches :—
Bethany
Lindsay
Zephyr
Cheltenham
Norval

which were satisfactory to the Board.
There being no farther business, the Board adjourned.

“James Mungro”,
President.

“W. R. Travers ®,

General Manager.

E . gpf
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
¢ Canada, held in the Board Room, on Wednesday, the 20th day of July, 1910,
¢ Coloel James Munro, President, in the Chair.

The following Directora were present:—

Cor. Jaumes Mungo.
Buroer GunsYy.

W. G. SINOLAIR.
ArraN EaToN.

A. GRrovEs.

J. F. Forbp.

W. R. TrAvERs,

£ The President called upon the General ngar to read the Minutes of the

® last Board Meeting, which having been done, were duly confirmed.

3 The General Manager presented the Financial Statement showing the con-

. dition of the affairs of the Bank as on the 30th June, 1910, and & memorandum of
important changes since the last Board Meeting.

The following changes in the Staff were reported:—

g |
- Additions.
A F. Schults............ Clerk. ioocovviviinimmns Toront0...eeervennrnrenn.. $ 700
L. F. Black......c....... Reeo. Teller .............. N S 600
Wm. H. M. Jones........ Clegk i vovviimisiasia Haileybury ..........0.0v.. 400
John P, MeLeod......... Junior....oovviiiiiiiennn Toront0.euseeeennenrennns. 300
Frank A. Ramshaw...... B N MiltoR,scvsererinnirnnnes 150
Earl J, Kaiger........... o P riar Dashwood ................ 150
Fred J. Bmith ........... i —"E—— E . 150
R. W. Thurston.......... A P Dunsford....oovvvnvnvnnnns 150
Deductions,
C.8.McDonald ......... Manager........c........ Norwal........c.cvvvvnnen Deoeased
C. H. McIntosh.......... i — Burgessville............... Resigned
A.B. MoGill ............ & eopseosiag Lindsay..........coovunnes s
J.J. Flurey.e.eeeeenn oonn CIoRK:, oo wmsessnninnne i *
LS. Farr.veeeeecaviinnn T ARG I L i .
J. L. Coulter ............ T — A .
E.GPFarr..co.oovieenus & s o % TR L
G. Sherrington .......... T Zephyr.....ovvvevninrnnn.s “
8. T. Miller....... ...... JUILOT & o s Athens,..........covvinns -

There being no further business, the Board adjourned.
“ Jamrs Munro ”,
Pregident.

“W. R. TravERs ”,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Room on Wednesday, August 17th, 1910, Colonel James
Munro, President, in the Chair.

The following Directors were present :—

Cor. James Muoxgo.
BurnGge GUNBY.
Arvax Eatonw.

W. G. SivorAIR.

A. Groves.

J. F. Forb.

W. R. TrAvERs.

The President called upon thé General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly confirmed.

The General Manager presented the Financial Statement showing the con-
dition of the affairs of the Bank on the 31st of July, 1910, and &8 memorandum of
important changes since last Board Meeting. -

Moved and Seconded and unanimously carried that in the absence of the
President, Vice-Preaident, or General Manager, Mr. J. Q. FitzGibbon, Chief
Inspector and A. R. Bhaver, Asst. Chief Accountant, are hereby authorized to sign,
Pro. General Manager and Pro. Chief Accountant respectively on any Government
Statements requirei

The General Manager reported having on the advice of Counsel laid informa-
tion at Lindsay against A. B. MeGill, J. J. Flurey and J. L. Coulter, formerly
officers of the Bank, for conspiracy to injure the Bank’s financial standing result-
igg ;;10 8 x.:1:‘:|n:|m:ii;1:|m.'n'l: by the Magistrate for trial, which action is approved of by

e Boa

The following changes in the Staff were reported :— we
Additions.
Frank A. Glover............. Junior ., & EREEE Arkona .........coiuun ...$ 150
Deductions.
B Doull - 11005 hMamager L1101 b, e
There being no further business, the Board adjourned.
“ James MunEgo ¥,
President.
“W. R. Travens ”,
General Manager.

Minutes of the Meeting of the Board of Directors of The Farmer#® Bank of
Canada, held in the Board Room, on Wednesday, the 21st day of September, 1910,
Colonel James Munro, Pregident, in the Chair,

The followin 1 Directors were present :—

Cor. James Muxro.
Burbpee GunBY.

W. G. SiNoLaAIB.
Arxan EaToxw.

J. F. Forp.

A. Groves.

W. R. TravEzs,

The President called npon the General Manager to read the Minutes of the
last Board Meeting, which having been done, were duly confirmed.
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The General Manager presented the Financial Statement showing the con-
dition of the affairs of the Bank mrs on the 31st day of August, 1910, and a
memorandum of important changes since last Board Meeting.

The following chenges in the Staff were reported :—

Additions.
P. H. Hendershot. ....... Manager................. Burgessville. . ............. $ 700
Harold R. Anderson...... Olerk::ivoviviaasiveaenes Athens,................... 350
BFoO WalkIng. .oooviviss ¥ ccinneaineivasaie Toronto.....ccoovvenvnvnan 300
B. R. Modeland......... ® s SRR Bell I s S 150
Leslie Goets ............ Wi e @ SRR R Dashwood ................ 150
Gordon Qoets........... . Stouffville ................ 150
Overton B. MeLeod ..... T T —— Allenford ................. 150
Clarence Jones ........ O i e RS Lakeside.................. 1560
Wilfred Harman....... = Zephyr......coovvvinvninn 160
Deduclions.
A. C. MeBride. .......... Manager........... ..... Milton............vvvinnns Resigned
R. E. Cughan...........: e SRR A Athens................... Dismissed
M. F. Forest.. .......... Qlerk.............. e W i
D.B.Spence ............ R e S S "

The Inspection of Sharbot Lake under date of the 31st of Augnst, was read to
the Board and considered by them satisfactory.

The “ollowing Credits were authorized :—

There being no further business, the Board adjourned.

“ Jauzes Muweo ®,
: President.

“W. R. Travess®,
General Manager.

Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Poom, on Wednesday, the 19th day of October, 1910,
Colonel James Munro, President, in the Chair,

The following Directors were present:—

Cor. James Muxro.
Bumpee Guwney.

W. G. SixoraIs,
Arzax Eator.

Dr. A. Groves.

J. F. Forb,

W. R. TraAvEss,

The President called upon the General Manager to read the Minutes of the
last Meeting, which having been done, were duly confirmed.
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The General Manager presented the Financial Statement showing the con-
dition of the affaira of the Bank upon the 30th day of September, 1910, and a
memorandum of important changes since last Board Meeting.

The following changes in the Staff were reported :—

Additions.
JE Pake..oiicinine... T Belleville........ $ 600
0. E. Callighen........... Clerk...............c0nn Arkons ........
Deductionas.
J. A. Merrick.,.......... Clerk...... ool TOXOObD. o oo aiivasinvnains Rea'ynnd
Frank R. Glover.,...... . Junior. . .............. ArROBR .o ivvas e

West Zorra Township A/e.  ........ Embro.... . ... ... ... $10,000
J. M. Archibald & Cr. .. ..... T AT SRV, SR 9,000

The Inspection Reports of the following Branches were read to the Board and
considered by them satisfactory :—

Stouffville
Belleville
Milton

It was moved by W. G. Sinclair and seconded by J. F. Ford that whereas no
payments have been made upon the subscription of 3,850 shares of the Capital
Stock of the Bank by Melville D. Chapman, Trustee, notwithstanding that calls
were made upen him at various times and that our Attorney in New York used his
utmost endeavors to obtain payments, and the said Melville D. Chapman havi
made an assignment for thelreneﬂt of his creditors, the said 3,850 shares be, an
are hereby cancelled, under the provision of Section 40 of the Bank Act, and that
claim for damage be made against Chapman’s Estate for the difference as between
the subscription price $130 and the par value $100 equalling $115,500 and in
addition to that, 109% fine in accordance with Section 41 of the Bank Act, in all
$154,000 or any such sum as the New York Attorney may deem advisable to make
a claim for, leaving any settlement, if offers should be made, to his discretion.

Carried.

It was moved by Allan Eaton and seconded by Burdge Gunby and unanimously
resolved that Mr. James G. FitzGibbon, Chief Inspector is hereby designated the
“other principal o ” of the Bank at Toronto, Ontario, the chief place of
business of the Bank, within the meaning of and for the purposes of Section 112 of
the Bank Act, and in the absence of the General Manager, shall, when necessary
sign the return called for by that section.

It was moved by Dr. A. Groves and seconded by W. G. Sinclair and unanim-
ously resolved that Mr. Arthur R. Shaver, Assistant Chief Accountant of the Bank,
be and is hereby appointed Acting Chief Accountant of the Bank with the duties
incident to the office of Chief Accountant, during absence through illness, or other
cause of J. (. FitzGibbon, the Chief Accountant.

The General Manager reported to the Board that he had contracted to build
a small banking office in the village of Dashwood, having purchased the best corner
lot for $495 and the building to cost less than $3,000, our present premises being
part of a dwelling house, small and poorly situated and generally rumored that we
were going to withdraw from Dashwood.
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The General Manager also reported that he had leased the Trenton premises to
The Standard Bank of Canada, for two years for a rental of $500 per annum, with
i the privilege of purchasing during the currency of the lease.

L There being no further business, the Board adjourned.

“ Jaues Muxgmo ¥,
President.
“W. B. Travess ”,
General Manager.

; Minutes of a Special Meeting of the Board of Directors of The Farmers Bank
of Canada, held in the Board. Room, on Wednesday, tle 2nd day of November,
1910, the President, Colonel James Munro, in the Chair,
The following Directors were present:—
CoL. James Muxgro.
Arzax Eaton.
W. C. BiNovAIR.
Burnee GuUNBY.
J. F. Forb.
W. R. TrAVERs, 1
_ IMEved by W. G. Sinclair and seconded by Allan Eaton and unanimously
. resolved—
3 “ Resolved that the General Manager of this Bank is hereby authorized from
t time to time to effect loans and advances on behalf of this Bank, from such Bank or
Trust Company in New York or Canada as to the General Manager may seem
& expedient, the proceeds of such loane or advances to be credited or paid to or for
£ the benefit of this Bank and for such loans or advances to make, execute and deliver
the promissory notes and agreements of this Bank, and if required by the loaning
= Bank or_Trust Company to transfer and ‘E}!edge, or deposit as collateral security
& for such loans, and for other liabilities of this Bank, any of the customers’ or other
i Promissory Notes, Bonds, Stocks, Bills Receivable, or other securities or prope
of this Bank, upon such terms as to lien upon, resort to, and application of su
© collateral and its proceeds as may be sstisfuctory to the lending Bank or Trust
Company, and that such officer is authorized in lien of or in addition to effecting
= and securing loans and advances as aforesaid to procure from time to time, to be
= re-discounted by such Bank or Trust Company for this Bank any of the Customers’
= Promissory Notes, Bills Receivable or other securities held by this Bank upon such
= terms as to collateral security and otherwise as may be natiafsctorhto the said
& Bank or Trust Company, and for any of such purposes, the General Manager may
= endorse or guarantee the payment of, or transfer, or deposit any of such securities,
= and if required, may use or affiix the Seal of this Bank for the purposes of any
¥ loan or re-discount from time to time, and all such authority to the General Mana
= shall extend and apply to future as well as present securities and assets of tﬁ:
*Bank, and the past acts of the General Manager in borrowing from The Trusts
¢ and Guarantee gompan and giving an agreement under the Seal of the Bank to
“repay the advances, and in transferring securities to and depositing moneys and
securities with The Trusts and Guarantee Company, Limited, were according and
E pursuant to his authority and are hereby ratified and confirmed.—Carried.
: There being no fu business, the Meeting then adjourned.

“W. R. TravERs ¥,
General Manager.
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of
Canada, held in the Board Room on Wednesday, the 16th day of November.
Colonel Munro, President,-in the Chair.

The following Directors were present:—

CoLoNEL JAMEs MUNRO,
W. G. SINCLAIR.

ArraN EATON,

J. F. Forp.

Burpar GUNBY,

A. GROVES,

W. R. TRAVERS,

The President called upon the General Manager to read the Minutes of the
last Board Meeting and the Special Meeting of the 2nd day of November, which
having been done, were duly confirmed.

The General Manager presented the Financial Statement, showing the condi-
tion of the affairs of the Bank as on the 31st day of October, 1910, and a memo.
of important changes since the last Board Meeting,

The following changes in the Staff were reported :—

Additions.
L. E. Doherty ......... Rk, . coeis o W A Toronto.. .  ........... $ 600
Deductions.
H. M. Mackenzie ........Maoager................. b i Besi.;ned
W. W. Borrowman....... Pay-Teller............... by e 17 — T
R.Hadden...... .......Clerk.........coovven.... Lindsay........... ...... .
F.OFormn. . ooooosans Acting Manager.......... Kinmount........ ....... Dismissed
Renewals for the following Credits were authorized :—
Elliott &Bouth,..................... Chaltenhaim; - oo iivsvasermnvais $ 5,000
H.J. Thomeon,.,,......coo00eveenines Bharbiot Lake,....iiiionsiviiiirisiass 5,000

The General Manager read the Inspection Reporte of the following Branches
to the Board, which were coneidered satisfactory:— .

Pootypool ...ivi snivvisisiimaisesarvesiisie October 17th
Kinmount ... ..vvevrrrrvnnnnrnnrennesnnnnns “  20th
%erwood JaSsN BEHSRERIRNEONS N u befm::

urgessville ...... .. .oioiiiiiiiiiiiiiiiia ovember 18
Fin S e e R e e e e i 4th
Philipsville ...... ...... e e R e e “  10th

The General Manager reported that he had used the Seal on notes given to
The Trusts and Guarantee Company for advances, and also on the Lease given
to The Standard Bank of Canada for the premises at Trenton.

It was moved by Allan Eaton and seconded by Dr. A. Groves and unani-
mously resolved that a dividend of two per cent. on the fully paid-up Capital
Stock of the Bank, being at the rate of four per cent. per annum for the six
months ending the 81st of December, 1910, be and is hereby declared, and same
be payable on and after the 3rd day of January, 1911. transfer books to
be closed from the 17th to the 31st of December inclusive, and the General Man-
oger be and is hereby suthorized o publish the necessary notices therefor.

There being no further business, the Board adjourned.

President.
General Manager.
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REPORT OF THE DIRECTORS.

1 The Directors have pleasure in submitting to the shareholders the second
: ennual report, showing the result of the Bank’s business to the 31st of Decem-
. ber, 1908, together with Balance Sheet of the Bank on that date, viz.:—

To Dividend No. 1 for 6 months By Balance carried forward from

g ending June 31st, 1908.......... $8,420.00 . last FeAr......ecennrrnrnnrnns $22,089.99
& To Dividend No. 2 for 6 months By Premium on Stock............. 5,024.10
: ending December 31st, 1908 (pay- By Net Ppofits for year after de-
able Feb. 1st, 1909)............ 10,924.00 ducting cost of management, etc. 21,024.27
- To Balance carried forward to next .
FORL: o usncsiinbisaneanasonnes ,794.36
$48,138.36 $48,133.36

During the year Branches of the Bank were opened at the following places:
3 Arkona, Brucefield, Dashwood, Lakeside, Lindsay, Millbank, Embro, Philips-
ville, Spring Brook.
And the following Branches and Sub-Branches were closed :—
Hawkestone, Hilledale, New Toronto, Stayner, Springford, Wallacetown,
& North Claremont, Beachville, Udora, Craighurst, New Lowell, Palermo and
i Shannonville.
' Your Directors regret to have to report the loss of one of their valuable
colleagues in the person of Robert Noble, Esq., who died on September 28th, 1908,
and a vacancy was created by the resignation of R. E. Menzie, Esq.
All the Branches of the Bank, including Head-Office, have been duly in-

ed.
All of which is respectfully submitted.
“ JamEs Muwgo ”, President,

REPORT OF THE DIRECTORS.

E The Directors have pleasure in submitting to the shareholders the first Annual
Report, showing the result of the Bank’s business for the year ending 31st Decem-
ber, 1907, together with the Balance Sheet of the Bank on that date:
To Balance carried forward to ﬁy Premium on New Btock... $§ 7,730.40
$22,089.99 Net Profits for year, after de-

ducting cost of managment,
I TS AN " 14,350.50

£22,089.99 $22,089.99

The Bank received its license on the 30th November ,1906, and opened the
Head Office Branch on the 2nd of January, 1907. During the year Branches
have been opened at the following points:—Athens, Belleville, Bethany, Burgess-
ville, Brucefield, Camden East, Cheltenham, Fingal, Hawkestone, Hillsdale, Ker-
wood, Kinmount, Milton, New Toronto, North Claremont, Norval, Pontypool,
Sharbot Lake, Southampton, Springford, Stayner, Stouffville, Trenton, Wallace-
town, Williamstown, Zephyr, and sub-branches at Dunsford, Janetville, Nestleton,
Beachville, Craighurst, Palermo, Allenford, New Lowell, Springbrook, Brown Hill.

Owing to dgelay in commencing business, caused by the circulation not being
ready, it would have been impossible to close a year’s business on the date set by
. by-law for the Annual Meeting, viz., November 26th, and your Directors, there-
& fore, deemed it advisable to pass a by-law changing the date to the third Wed-
& nesday in February, viz.:—

“ By-law No. 2 of The Farmers Bank of Canada is hereby amended by strik-
ing out the words, ‘ the fourth Monday in November in each year, beginning with
the year 1906°, and substituting therefor the words, ‘the third Wednesday in
February in each year, beginning with the year 1908.””
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Moved by W. H. Hunter, seconded by W. L. Symons, that the eaid by-law
be and is hereby confirmed.

Moved in amendment by Burdge Gunby, and seconded by W. G. Sinclair,
gmt the third Wednesday in January be substituted for February.—Amendment

arried.

Satisfactory arrangements were made with the following Banks as corre-
spondents :—London, Eng., The London & Westminster Bank, Limited; Glasgow
and Edinburgh, The National Bank of Scotland; New York, The Merchants
National Bank; Chicago, Ill., The Corn Exchange National Bank ; Detroit, Mich.,
The 01d Detroit National Bank; Buffalo, N.Y., The Third National Bank; Pitts-
hurg, Pa., The Second National Bank; Paris, Brussels, St. Petersburg, Moscow,
Credit Lyonnais and Branches; Berlin and Germany, Berliner Handels-Gesel-
schaft, thereby enabling this Bank to handle any business that might be offered
in these various countries.

Your Directors deemed it advisable to increase the number of Directors dur-
ing the year, as provided by by-law and by resolution. The Rt. Hon. Viscount
Templeton, London, Eng., and Mr. R. E. Menzie, Toronto, were added to the
Board.

All the Branches, including the Head Office, have been duly ins "

The officers of the Bank perform their respective duties to the satisfaction of
the Board. :

All of which is respectfully submitted.

W. BeaTTIE NESBITT,
President.

THE FARMERS BANK OF CANADA.
General Statement for the Year Ending December S1st, 1907.

LIABILITIES,
Notes inClrculation. .. csssrsncivicsccsaiasias tonnniavnsisnssss $247,105.00
Deposits bearg:el; lntei-eatt. S Sl SR $ ?g;,%?g
Deposits not bearing Interest...................... ,712. -
—  £47,596.88
Bah:dee-s duakto q‘fiher BRI oo i v e A 1 - :‘.1]613 %
Capi tock paid up ... .covvnun L T Ry R ,080.
Interest accrued on ]ge it Roceipta..oeeeeiiiisnnenis viovanns 175.87 _
Balance of Profit and Account carried forward.............. 22,089.09
— 81,362,441.99
ASSETS.
Specieon hand ....vveeiinineneiisniaiaiiiiiiiiae | §6,314.28
inion NoteBon hand..........covcvvnniinnanns 69,673.25
— 75,987 .53
Notes and Cheques of other Banks.........coovvvviiiiiinnnn... 91,662.72
Balances due from other Banks......coooovvnnniniinninnn.. .. 142,201.49
Balances due from Agents in Great Britain Fem x 23,433 .48
Balances due from Foreign Agents ........ 43,437.88
Deposit with Trust & Guarantee Co.......ovvvvevnniirieeeeonn 25,000.00
Government, Municipal, Railway and other Stocks and Bonds ... 86,794.10
Call and Short Loans on Stocks and Bonds......... . 154,556 .25
Total available ABIELS. .. .uuuuve.euienieirnmrarsnssrsorrnsrernssrressoanes 642,973.45
Current Loans and Bills Discounted.........ccocciiviiiiieniinn, 554,893.08
Overdue Debts (estimated loss provided for).................... 16,011.77
—— 570,904.85
* Bank Premises (including Bafes,.etc,)......coovvuveininnncnnns A 115,397.60
Deposit with Dominion Government for security of Note Circulation...... - 15,000,00
Other Assets not included above. .......coovviivvivininnins P 18,166.00
$1,362,441.99
“W. R, Travers”,
General Manager
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ADDRESS OF THE PRESIDENT.
The President said:—

Ladies and Gentlemen :—

We have presented the Report of the Directors for the past year, and before

& moving its adoption I might say a few words to you in connection with the affairs
£ of the Bank. I am quite satisfied that, considering the difficulties in the organiza-
i tion of the Bank, and all we have had to contend with, the shareholders should

¢ be well satisfied with its condition to-day. We have not made a large amount

& of profits, it is true, but we have placed the Bank in an absolutely safe condition,

i and it has been kept that way all through the year. When you look at the state-
§ ment you see. that we have there some $647,000 of deposits. We could have made

* our available assets larger than deposits by adding the $15,000 now at our credit

%= with the (overnment as security for our nofe circulation, but as this is

& only an available asset under certain conditions, we: thought it more proper not
= to include it under that heading. How many Banks were in that position

= at the end of the year? The number of Branches, as you have been in-

& formed by the Board, is 27, and 11 sub-branches. These Branches, as you are

¢ aware, are all practically in rural districts, with one or two exceptions. We did

& not come into competition with any of the other Banks, and in every case we
¢ have shareholders in and around the districts. Our different Branches have been

¢ very successful for the time they have been in the field. Business is done with

= the farmers rather than with the manufacturers, and in establishing our Branches,

i we have done, all through the rural districts, we reach. practically the class of

people that we endeavored to.

The expenses of organizing and opening a new Bank are, of course, very

heavy. It does mot matter what class of business you engage in, you have first
¢ to secure the premises and put them in shape. It is the same with a bank. That

expense has all got to be gone into, and it has all occurred during the past year.

Your Directors do not expect during the coming year to open any more new
& Branches at all, unless one or two places miay present themselves in which the
i opportunities of doing business are so large that they would feel that it was in

the interests of the Bank to include them. When you take into consideration the

¢ fact, as I paid before, of the difficulties of the organization of your Bank and the
% organization expenses, there can be no doubt whatever that we have made & very
& satisfactory showing. Our profits were such that we could have paid a emall divi-
& dend, but your Directors considered that in the- organization of the Bank for the
i first year it was better to go safely, and for that reason they passed the dividend

for the first year. However, with the Branches we have opened during the year

and the prospects for business ahead, there is & feeling on the part of the Board

that they will be able to commence payment of a dividend in the coming April,

© which would be the first quarter of the current year.

The business of the country generally this year has been very backward. You

i know that the spring opened very late and very cold; the dairies did very little
& business in consequence; the summer was dry and hot, with very poor pasturage,
¢ to such an extent that many of the farmers had to sacrifice their cattle, owing

. to the scarcity of feed, for any price they could get. This, followed by the advance
& in the prices of grain, kept them from marketing in the expectation of further

. increases. The Banks suffered on account of this by not accumulating the same
¢ amount of deposits that they would in ordinary years. Owing to the shrinkage

in business, falling off of circulation naturally followed, and, as you know, one

E of the chief opportunities a Bank hes of making money is by the use of its cir-

culation. If you take up the Government Reports you will find that nearly all

the Banks that have been doing business during the past year were up to their
¢ limit in circulation during the early part of the year, and as the circulation is
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equivalent to the paid-up capital, it amounts to a large sum of money upon which
no interest is paid but which is carried.

The Directors of your Bank have been very careful and attentive to their
duties. They have atfended all mectings, and have looked carefully after the
interests of the Bank and shareholders. The cost of conducting the business of
the Bank is very small, compared with other similar institutions, and I am sure
that the Directors should be complimented upon the work they have done. It was
only by safe, conservative methods that a Bank could be opened and kept open
in a sound condition, and I am satisfied it could not be done better by any other
Bank Manager in Canada. Every Bank in business for a number of years must
of neeesaictz accumulate bad debts. A new Bank has none of these, and you have
8 report of the condition. of your affairs on the first of the year, which tells you
exactly what the position of the Bank is. That condition, as I said before, is due
to the efforts of your General Manager and your Directors.

I beg, therefore, ladies and gentlemen, to move the adoption of the report.

NEW PRESTDENT ELECTED.
The President said:—

I may say, ladies and gentlemen, that I came into the organization of The
Farmers Bank at the time The Ontario Bank failed, and when an action was
taken by some shareholders which threatened the complete disorganization of the
Bank. At the request of Mr. Travers, I took the Presidency on that occasion,
because I felt then, as I have felt ever since, that for a winding-up proceeding
to be instituted against the Bank meant in the first place that the shareholders
would have to pay the amount of their stock into court, and, in the second place,
a large amount of money would be eaten up by lawyers and others in costs, to
the very great detriment and injury to all those who had subscribed for stock,
including myself. That being the case, I told Mi. Travers at the time that I
was satisfled to take the Presidency of the Bank for a year., I have kept the
}):sition of President for a year; the Bank has been successful, and you are now

good shape to go ahead. I have personally other interests which I have got to
congider, and therefore, I may say to you that I will not stand for re-election.

GENERAL MANAGER’S STATEMENT.

The General Manager, Mr. W. R. Travers, in answer to some questions, and
for the general information of the Shareholders, spoke’ as follows :—

Mr. President and Shareholders:—

You have seen the Report presented of the position of the Bank, and I have
no doubt that you feel fully satisfied that, considering the business conditions,
the affairs of the Bank have been carried on in a way that will meet with your
approbation. There are some details, however, that I might call to your attention.
The deposits of the Bank are well scattered, and are composed of no leas than
516 business accounts and 2,754 Savings Bank accounts, the former avering $195
each, and the latter $164 each. This seems to be a far more satisfactory state
of affairs than to have a few accounts with larger balances. Our deposits show
a steady growth. We closed the first month of our existence on January, 1907,
with $57,000 on deposit, and the deposits increased month by month at the rate
of $22,000 to $70,000, or an average monthly increase of $61,600. Had the usual
average condition of affairs existed with an early spring, good pasturage, plenty of
milk moving to the dairies and cheese factorics, a favorable summer for stock rais-
ing, and the usual delivery of grain in the fall, the circulation of money would
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have been greater and our deposits would have shown larger figures. Under the
circumstances which have prevailed, I believe that the Bank has done remarkably
well, and that there is no cause for complaint. We have 6,336 shares of stock sub-
scribed, represented by 852 shareholders, of which 374, or 40 per cent., are farmers.
It is of the greatest assistance to the Bank in the obtaining of business to have
numerous shareholders among the farmers in the vicinity of our Branches.
' About & year ago the BRank complied with the conditions of The Canadian
Bankers’ Association and The Toronto Clearing House, and became a member of
| both. We find the latter a convenient and speedy method of receiving our obliga-
i tions and depositing notes, cheques, ete., of other Banks, settling the balances every
day. The Bank is clearing over $5,000,000 yearly, which a good beginning:
for a young institution.

Owing to the uneasy conditions in the financial world, in common with other
banks and financial institutions and manufacturing concerns, we have taken the
. conservative view that we should strengthen our reserves so as to place the Bank
in a position of absolute security. This has, to some extent, prevented us from
making the larger profits that, with & more liberal policy, might have been done,
. but I feel that, under present business conditions, the policy of caution will in the
end tend to the strengthening of the Bank, and my aim shall be always to have
¢ the money of our depositors and shareholders absolutely safe. It is not my inten-
tion to open mﬁ new Branches this year, yet, where I can see that there iz a
rural district without reasonable banking facilities, and that business is there
awaiting us, I shall be always ready to accommodate that section with a Branch.

. Before closing my remarks, I would like to make some reference to the busi-
. ness conditions in Canada. That there is a time of depression on cannot be
denied. As the shareholders know, The Farmers Bank is essentially an institntion
dealing with the rural community. In Ontario last year, as well as in the other
. Provinces, crops were not all as as good as we expected, but I would like to point
out one thing, particularly where the farmers of this Province have benefited, that
there never was a year, possibly, in which the prices of everything produced on
the farm have been higher than during the past year. The result has been that
Ontario farmers have received financial results practically equal to what they had
Tealized in previous years. There is a falling off this year, I note in the exports
¢ of butter and cheese. In the previous year these exports combined reached
§ $26,000,000, while in 1907 they totalled only $20,000,000. The loss appears to
. have been mainly in butter, but in explanation of this, it must be noted that there
¢ was a shortage in the mske due to bad pasturage, and in the export becanse of a
larger consumption at home. -

4 Referring to the general business situation, I can see no reason why condi-
- tiona should net improve. Money is getting cheaper, there seems to more
disposition on the part of capitalists to utilize their funds, and for my part I feel
very optimistic as to the future. There are development worke going on in Can-
ada at the present time that cannot but carry this country on for years to come.
There is capital available for legitimate’ enterprises. English capitalists are
¢ peeking investments in this country, and the opportunity offered by recent exten-
. sions in electrical railways running through the Province are bound to attract
investors. It is my opimion that the Province of Ontario is going to be what I
¢ might call gridironed with electrical railways. With the policy of the Government,
. T have nothing to do, but it is evident that with the electrical development going
' on in this Province there will be new Branches of business opened, and that The
Farmers Bank, dealing with the rural community, will be in a splendid position
to handle the new and expanding business that is undoubtedly going to be created.
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The following stock was duly allotted:—

Name ADDRESS SHARES AMOUNT
MacPherson, William....... .| Williamstown. . .. 2 shares | $200.00
Sheppherd, Martin W...... . . “ i T 200.00
Kennedy, J. A....... . .. “ 2 120000
Robinson, E. J., M.D...... o 1 « 100.00
Joubert, Fred. E......... . « T 1« 100.00-
Brown, J. Clark......... . .., % 1« 100.00
Brown, George F........ “ 2 ¢ 200.00
MecLennan, J. A. B........ % e B 100.00
MacGillis, Angus.......... . . Ei e i e 2 ¢ 200.02
McDonald, James. ...... .. B a amms 5 « 500.00
Burgess, John...,......... o e 1 ¢« 100.00
emo, Edward........... . e e 1 = 100.00-
McBain, Andrew R........ T — 1 « 100.00
Black, James. .............. A 2 1 * 100.00
Hennan, Thomas........... B 4T i 1 0« 100.00°
Edgerton, William.......... 4 .. PR 2 ¢ 200.00
McLennan, Murdock J..... . " T 2 « 200.00
Latreille, Napoleon....... . ....| Lancaster.....  ........ 3 “ 300.00
Laubor, Maurice.......... .. .| Williamstown.. .  ....... 1« 100.00
McLennan, John P......... ....| Glenbrook..... > 3 “ 300.00 -
Lauder, Alex. N...."00 ... .| Williamstown. . . e O 200.00
McNaughton, James...... . 3 e 2 200.00
U t, William J........ . - o asiweaEs 1 0« 100.00
inkle, William G.......... ....| Commwall........ ......... 1 ¢ 100.00
McGregor, AlApin .......... Williamstown.. . ....... 5 4 500.00
MacDonsld, A. R........... ....| Glenbrook...... s erdewe 1 * 100.00
Ross, Ale roY - ... Williamstown.... ........ 1 ¢ 100.00
Rolph, Frank A. ............. ...| Toronto.......  ........ 10 “ 1000.00
Jacob, Vise....... TR L S 50 ¢ 5000.00
Wylie, Thomas H............... .... B e e o W s 100 ¢ 10000.00
Btewart, James........ y * 10 ¢ 1000.00
Hamill, Wm. Edward....... i w5 a 50 ¢ 5000.00
MacDonald, Alex., Jr...........ocuvnn I - 100.00
U. 8. Fidelity & Guarantee Co 25 « | 2500.00
owley, James...........oovieinn oo 10 1000.00
Brock, Albert J................ .. 6§ ¢ 500.00
Cook, Joseph........oovvvvqerenes . b w “ 3 « 300.00
Denning, John Henry.............. .| Kerrwood..... ; R 3 * 300.00
Edwards, Ezra Henry.......... .. . T “ 1« 100.00
Foster, Wm. Henry. ............... , e OO I T 100.00
Galbraith, Margaret E............. ; i “ ,100.00
Galbraith, Robert T.............. ; T a 1 =« 100.00
Hughes, John. ......... . ; “ “ g 200.00
Irwin, Joyce.......coevvnvenn... ; T “ I & 100.00
Leacock, William James, ........ s e % 1 ¢ 100.00.
Matthews, Charles W..,.......... ... T — N L - 100.00
Mills, T.¥...............000 00 w T « | 5 o« 500.00
Morgan, Herbert................. B e e = 1 100.00
McRee, James................... Y ananecks R * 1 100.00.
Taylor, Joha W.................. - N R " I 100.00
Waddell, William, ... 0000000 € L « | g 200.00
Watson, William G.............. 5 % e — S 1 « 100.00
Woods, Arthur................... . y T — " 2 200.00-
gerll ht,lfidwin.... .................. y l:‘yr : % : }%%
B, HODYY: oo sissvinmsminss v BPRFT. . ssvimmviaan .
Bnowd’a.n, Amos. ....... RO T B — * A 100.00
Bilversides, W. R..........c0 covvvnns A ——— & ] & 100.00
Heath, Thomas A................ . ; T ——— " 1 ¢ 100,00
McLeod, William Murdoc........ ... B s eeneeR o 1 ¢ 100.00
Cain, James W.......ooovvvvnneennnn. B s . 1 & 100.00
Cole, Robert..........coocevvvvnnnnn. e T : X L 100.00
Cole, Mary Calvert......... ...... i W e RN N I @« 100.00-
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Profit, Ernest Edwin.......... e o
& Kellar, Edward
Harman, Reuben
ECoulter, W.J.....ooviniiniinnnn ;
Lyons, Hamilton
: H'rlbchison, Geor
& Fraser, William
Fraser, Simon........coovvninneiiinn..
Harris, Jobn E.....ccovvviveuiananaes
¢ Haines, Fred. P......................
¢ Bouth, 'ames W....
Elliott, Thomas H.
MecQuarrie, W. W
= Lyons, James.
& Haines, Alfred T..
Hunter, Alexander.
. Clark, hugh 7 . .
Hunter, William J.. . .......c..oov...
BEdmi!mri o Raﬁ. jlohn | CIPR—— s
' Davidson, William T.................
Foster, William.
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Name ADDRESS SeArEs | AMoOUNT
Miller, Robert, Jr..........ccovvivne Zepbyr..cooviiiiiiiniins Ont
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The following stock was duly allotted:—

3 GEORGE V, A. 1913
Toronto, February 20th, 1807

Name ADDRESS SHARES AMOUNT
Lehman, Albert J.................... AotOn. . icasiiaiiiaasinne Ont, $100.
Bradley, John..... e e ek 54 Milton:....ioivvis conise - 300.
MeNaughton, John................... Williamstown. .......... s 100.
MecBride, John. ......ovvvviuiiiiin.. Grange....... AR " 100.
Hutchinson, William.............. ..| Cheltenham 2 100
Little, Thomas......oovvvvnrinnene. o e b 100,
Mountain, Alexander................. o oaR . 800.
Metoalf, Richard W.................. Hawkestone............. “ 100.
Metcalf, George H.............. .... Y * 100,
A . 100.
» 100.
. 100.
. . 100,
oy 100.
o 300,
" 100.
: 100.
“
“
‘u

Colville, Thomas
Warner, Frank. ........... v e T
Rios, John. .. ..co0vevcninnns AN
Richardeon, W. J.H..................
Lyons, Albert................... . ..
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The following stock was duly allotted:—

Toronto, March 20th, 1807,

Name ADDRESS Saanes AMOUNT
Webster, Samuel.............. ....| Norvak....... S 0 wpmmee .| 1 share | $100.00
Sutherland, Alexander..... ..... .... Golspie........ ...... ... 2 ¢ 200.00
Roe, Joseph.......coovuiiinn crnaiinn Hawkestone....... ........ 2 * 200.00
Leadbetter, John T............. ..... Watford........... ....... I- & 100.00
Carroll, William P... .00 100 100 Kerwood. . 1 100.00
MecLachlan, Nicholas...... ... ...... Napier................. . . 1 100.00
Crossley, Daniel O.......... -....... Whithy.. .. ... ... ... . T 100.00
go.‘mn, géoo. A ;.’in?meg.l ....... ERNR i . :%.gg

T F@Deserreenmsrrramananns ontypool......... ... . 4

Willismson, Louis A.... ... .......... L 1 - 100.00
Hill, Thomas....... NI e semmeesmamen s 1 * 100.00
gdr';-lre, l\é;lms ................... 2 } . %g%
Kenned: BOREE: o o200 000 sniwnmmnnansnwas : { a {%g
I)ousiu George.....ovvvvnrennnennns g .
Perrin, Mrs. Carolize. ... « 1 100.00
Prinﬂe. Benjamin H.... 1« 100.00
Rumble Joseph & . i o 400.00
Turner, Robert J........ i 100.00
Millar, GOOTEO. o s vvv.vio nvivwsnm smmmmios o W 200.00
Devitt, George.......... . . .. 0w o 0N
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NaME ADDRESS Suarms | AMOUNT
%Neili. Berc:}l:;d o w o N s g ? shares !ﬁ&]
mm, T —— - !
Campbell, Wro. . ; p ;%33
, Wm... . “ N
Kent, Robt. A....... ...... ........ 1 @ 100.00
Prettle, John W.... .... . .... ... ) B 100.00
Webster, Wm. O.. 1 - 100.00
Webster, Robert S. R 1 0« 100.00
Eacrig, James. . ...ooo 9 « 200.00
Taylor, Samuel................. . . . ) 100.00

The following stock was duly allotted :—

Toionto, April 17th, 1937.

Naue ApDRESS Suares AMOUNT
Rowatt, David A......... Hillsdale.. 1 share $100.00
Menzie, Robert E......... .... ... Toronko .iiiyvis s siveee ! -0,000.00
Devitt, George...oovvvenecne © oonnn Hobert:oToice aiiian 1 & 100.00
Dryedale, William H....... ....... Hilledale....... 1 & 100.00
Frawley, Patrick J................. ; oA A R A R e 1 ¢ 100.00
Hutton, Joseph M........... ........ TG ' G 100.00
0’ Neill, Leo..... v eeriad e A 1« 100.00
Martin, Lucy M cas " 1 & 100.00
Arksay, Frederick . 2 - 200.00
Robinson, William : . S 1 = 100.00
Howarth, Moses i “ e e, e 1 - 100.00
Devitt, Thomas. [0 7 S e 1« 100,00
Charbineau, C... 2 Hilledale.............. 1. A 100.00
Cole, Benjamin............... .. .... B v ieanady FaaTa { = 100.00
Prest n, Charles .......... S e esT e i 100.00
Waines, Walter F............. Udora........... .oceeiiaas 1« 100.00
Dickie, Mitchell......... Hillsdale 1. 2 100.00
Miller, George C........... ... T e T g = 200.00
Cameron, Charles W,.......... Hawkestone...... ... ...... ] ¢ 100.00
8mith, Archibald............... W Tt SECERE 100.00
Bhaw, Leonard F........... i T e ) B 100,00
Galbraith, Angus............ Mt. 8t. Louis, ............... 1. ¢ 100.00
Ball, Jobn....-o0vosaniiianis ord o R e 3 ¢ 300.00
Woolard, William F........ RSy 1 - 100.00
Thurston, Silas.......... .. 4 AR b1 e e A 3 « 300.00
Thurston, William H....... .| Bobeaygeon........... ...... 100.00
Kennedy, James B.......... | Damsbord. il G SRR 1 ¢ 100.00
Thurston, William J......... ; ol D 1 100.09
Lancaster, Howa d D........ Lo R B Rk 1« 100,00
Robertson, John J...... A R R R . 100.00
Hunter, John D............. * Se b e e b e e 100.00
Mitchell, Robert. ............ g Clnin il 1 - 100.00
Kennedy, Thomas A. . ..... % Bieisaneiearanrasans 1 £ 100.00
Mitchell, Samuel............. B Eeaaanaeiteas 3 = 300.00
McDonald, John............ ¥ R e A e SO 4 - 400.00
Brien, Robert W........ 3 R e 3 300.00
Horne, John T............. Ru%by Siveae ¥ 200.00
Horne, Leonard............ . 1 I R Al S e g ] 100.00
Anderson, Richard.......... 3 B S e g A - AL 200.00
Crawford, James A........... ..| Mitchell Square.............. 2 * 200.00
Yearn, Rev. Michael J......... g Phelretm ] ® 100.00
Stone, Mrs. Mabel G, ......... = A g = 200.00
O’Neil, Terence.........oovvuen . .o * T 100.00
Morrison, Miss Mary Jane..... ..., - 1« 100.00
Murphy, Dr. Albert B................ . ] - 100.00
Miller, David Johnstone.......... ... Mt. 8t. Louis g 200.00
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The following stock was duly allotted:— Toronto, May 15th, 1807.
Name ADDRESS ’ SeARES AMOUNT
Frawley, Catharine and Elizabeth....| Hilledale..................... 1 share | $100.00
McLean, Mrs. Christiana............. Craighurst................... g 200.00
J n, .Alioe...................| Hillsdale,........covvuenn sl 1, 0* 100.00
Long, Michael J.. . | Anten Mills.................. 1, & 100.00
Barr, Francis...... | ME Bt Toute: . C 0 GG 1 * 100.00
Loug, James B.........ociciiiiiiina AntenMills.................. 1 0« 100.00
B L R O SR Waverley. ................... 1 0« 100.00
Kil ank, William. . ... et ga Ll Hilledale...... e e Pl 1 0« 100.00
Gibson, William............coovvvnene Hobart ...................... . 100.00
Siple, Charles HEOrY . .....ooovvevnns. COITIR. v vnsnns s vsvasns 1, ¢ 100.00
Derbyshire, Meriba. ................. Bumllle ................. 3 " 200.00
The following stock was duly concelled:—
NAME ADDRESS Bnares
Macorquodale, D. S..............| ......veels SToronto. ....oo.ufoennnnnn.... 1 share
Macorquodale, B. D..............| ...coovinnnnn I 55, L I
Ma.cnrqundnle, 1055 ¢ S| RSt A T e leeesnennens ] =
The following stock was duly allotted:— Toronto, June 19th, 1807.
Name ADDRESS SHArEs | AMOUNT
Muirhead, William. .................. Nestleton.................... 1 share $100.00
Malcolm, James............. SRR R B e G 100.00
Bruce,JohnJ..... .......cociuininnn I G L L T e . & 100.00
Elliott,James E. .................... CadIB . oo 5w s E 100.00
Taylor, AnBOR. . ...coonviiivnnivssss Blaokstook: .. mvsani 1 & 100.00
Mountjo Jobim; .o cnsunaaiavgnta Nestleton............... .... 1« 100.00
Brown, %"rllm.m ..................... Cadmom...c..viooniiavininviis 1 - 100.00
The following stock was duly cancelled—
Name ADDRESS SaARES Amount
Fruwlpy Catherine and Ehnbeth. cou| Hillndale. . v v iy asiiia 1 share | $100.00
Gal azher. Mrs. Loletia. . D 8 1 L DO e p 100.00
The following stock was duly allotled:— Toronto, July 27th, 1907
NauE NHARES.
- Simpson, James 5 shares
H wh;m. A. 10 “
Deltman, F..... 3 -
Wilson, James. . 1 ¢
Doherty, J. J.. 1 0~
Herlihy, F. D 1 “
Wellstood, C. 2 ¢
Switger, Sidney 1. =
Train, Geo. . .. 1 -
Watson, William “ 1 *
Austin, John “ 2 *
Wilson, G “ 1. *
Mark, J. R. “ 1. *
Hopkins, A. “ 1 “
Hopkins, “ }. &
Mansfield, J. E. “ &
Dettman, “ 3 “
Hopkins, Gordon.. ................... .. “ .
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: Toronto, Nov. 20th, 1907,
" The following stock was duly allotied:—
. NAME ApDrEss SHARES.
2 sh::m
i &
l “
l a
l -
l -
1 -
l a
2 -
1 -
2 “
2 -
: -
l -
l L]
1 -
1 “
l -
l -
J W } :
syth, Robert B...... ...l 1 -
Barclay, Charles. . ............c00viunn.. 1 ¢
Alger, D.H........ N o i )
Davlbt, W.J...ciiiivaivivnissasasnaianas 1 ¢
Devitt, Robert............ccoiviiinnnn. 1 0«
Pugh, Edward E................c000ue.. 1 %
Me WHliam. ..o .o conwavamiimaiewi 2P 1. =
White, Joh.......... - 1 -
Forsyth, Daniel................. 1. o
Forsyth, Rachel E................ 1 0«
Fish, Dr. Geo. N.....hcvnviniiinnnnnnnns 1. *
Edwards, Mrs. Jane..............cccnnen. 2 =
Walker, Miss Elisabeth.............. 1 -
gm wi;u‘;vm P O s ! -
e D o L S 2 =
Brenner, A. R ...civicivaiiisavisnnavies s ¢
Gedgles, GEO....orvnvrvnnnninnnnnn, ey 1 @
gemy,g ............................. } e
enry, JAMes. .......ovuiuiiiniananns R -
Cook, Q. d. .o iaividiaricasennies S 1 ¢
thrie, Donald..................... PR 1 =
Dickie, R. W....... RN R e 1
Forden, J. E..... A s e va sk 1 2
Mo;i]:é E. Rii et satiausres it ovaa } %
a R % | SRR e S N
ﬁlhﬁtt, . B i avia e ivivieh sevans i 1 i :
e e S P Sy i ...| Togereoll.......
Swart.l,' Nl s it cane v Beachville...................00 1 ¥
Bwarfs, Frank. ... ... i iicassnnerasnes T e s 1 “
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Toronto, November 20th, 1907
The following shares were allotied by the London Commiltee:—

Name ADDRESS SHARES,

Trechmann, Charles Otto................ Castle Eden, England........... 20 shares
Taylor, Frank Ernest Frith ....| Hemsworth, England............| 3 *
rnish, Thos. Smerdon...... ...| Petersfield, and.............| 40 ¢
Firth, dlmrles, M.D......... ...| Gravesend, England............:| 1 ¥
Bell, AlanDugald................... ... Bonne Terre,)Missouri, U.8.A....| § “

Dec. 18th, 1907.

The jollowing stock was duly alloited:—

NaAME ADDRESS BHARES.

Cronk, D Jcvvviamissssms vavwesimias wes Mountoin Grove....... . 1 share
MeDonald, J88. . oo wamam s cimmass % nemeE L g ¢
Johnston, William....... . ... .. .0 0 € et 4
McDonald, Alex...........coovviininnns e : 10 “
Butterill, J......oonrooniseinnneaiiai £ et v 1 “
Carley, B.F.... ... ... £ e g 2 “
Blair, Robert. ........ovoinoriisiininin Sharbot Lake........... ..... 5 “
Coul,fee Dr BN s s 5 ¢
rwin, JAMeS. ....ovi i R e T 1«
Gannon, N.Y.............. ..... R & mammye 3 =
Hetherington. ... ......0.c...oovivnn... ¥ s g “
Butler, George P.............. ...... .. B e e aeEwaeEs e ] =
Buell, Ai Waieioioisueinivssicmensiess W umaswer e e 1 0«
Johnston, Larmon....................... I 2 “
T - U T In:f Lake. oo conionieansass 4 ¢
Cobb, Jacob..... T —  Tealand. s 2 «
omson, H Joivviveammamni w wsin Sharbot Lake................. ) B
MOrTi8, Cu Auvveversvnsinoeieininanins “ AN SRR S I
Malon, James......... T & menesRaes 1 0“
Mallitt, W. H....ooovvniiiiiiinnes oae, W s 2 ¢
Conby, William Henry................... L ST T 1«
Smith, Bertram................ccoennn.. R Gemeeunswieas 2 &
Edwards, J. A..... L D) I Tt ey 1«
Roberta, H. Bicawiiicouinns wans w s “ RS I 2
Bradshaw, G........o0o0 von ciiin vunan Crow Lake, ...ouaassimmnscanii 1 ¢
Avery, Hattie G..... R A Sbharbot Lake................ .. 1 "
st, H. Mountain Grove................. 1 ¢
Lewis, Harry 4 © RS 2 =«
Smith, I. M.. Long Lake.................... § %
Robson, William H. . . Long Lake...................... 1«
Brown,'Mra Ann Tichborne......... b ¢
Duffy, Th * o
Wartelsky, H. B... sovl. VREODR: o 5scsn van s v psnasais i 4 -
Warte ...| Colebrooke.. 4 ¢
Trouedale .| Verona.... 4 “
Walroth, 8. & Son T 2 ¢
rish, 8, u 5 o«
Persy, W. 8 e SRR T 1 ¢
MeCart, % iy 5
Black, W. Pacham. i s Tl iiniing )
Killins, George W W R ein MERpieaaeEie 1 ¢«
Wagar, A. C. W Gy MG NSRRI ] 4
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Toronto, Deec. 31st, 1907.
E Stock to be allotted on opening a Branch at Athens:

NAME - ADDRESS SHARES
1 share

L R R I I

Fisher, Duncan..........cooovvviinninnn.
Hawes, William H................cc0unn.
Green,

E R R RREREEREREERESER EEEERERBR

RO e TN BD S e e et ] e et e D e e b e B D

The following stock was duly allotted:—

«  Naue ADDRESS i SHARES

Mackay, W. M........ooovvvns o aaann. Courtland...............eevnnn. 1 share
Ecﬂor,?.‘fr' ............................ ATQOB. ...ovverrnnennnneneneses 1121 .
rown, J. W oo v .
Monds, George 8.............covviiiiins i J R S —— 1
Geddes, Mrs. E. - S e 1 0«
Clancey, D. C.....oovvvvvnnniinniinnnnns g, e 1
Newsom, W.B.........oooovviiinn onnnn Plum Hollow................. , 1«
Dunham, George W......cocvvvvinnnnnns e e e ] |
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THE FARMERS BANK OF CANADA

GENERAL STATEMENT FOR YEAR ENDING 31sT DEcEMBER, 1009

LIABILITIES
Notes in Cireulation.......... A AR R RS $326,720.00
Deposits not bearing interest... . .36
its bearing Intercst
Interest acerued on De
it of Provincial Go
—_—— 1,603,375.89
Capital Stock Paid up.......coovvineivnnnninann. 567,357.00
Unclaimed Dividends, ,.........ccovvnieeinnnnan.. 242.00
Dividend No. 4, payable 3rd January, 1910......... 11,308.00
Balance of Profit and Loss Acet., carried forward. . 49,664 .22
——  $2,648,607.11
ASSETS
Specieon Hand..............ococnnn. 0,862.64
Dominion Notes on Hand............ 64,857.50
—_— 74,720.14
Notes and Cheques of other Banks............. .. 08,232.93
Balances due from other Banks.................... 45,821.14
Balances due from Agents in Great Britain......... 3,074.56
Balances due from Foreign Agents................. 20,262.72
Deposit with Trust & Guarantee Co............... 124,009.15
Government, Municipal, Railway and other Stocks
and Bonds..... D — . 403,264 .38
Call and Short on Stocks and Bonds........  623,157.40
Deposit with Dominion Government for Security
of Note Circulation,..............oovivivnens 17,000.00
$1,410,442.51
Total Available Assets.............. i $1,410,442. 51
Current Loans. .........co0oiiuiciicnsnacininisres 1,035,996.39
Overduc Bills (estimated loss provided for)....%... 14,633.54
1,050,629.93
Bank Premises (ineludinﬁ safes, ete.).............. 156,349.35
Other Assets not included above................... 31,245.32
—— $2,648,667.11
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STAFF—INCREASES IN SALARY

TM:

Dennis, R.M......cocoiiiiinnnnns $ 50

Burke, Vietor A............c...u00t 50

Kersell, Miss A, W................. 50

Crozier,J.B............ AR s 50

Beddome, N.R..... .. reeeaneans 50
Head-Office:

Shdwer A B.ociua v 100

Weir, Miss T. H.........cooevnvnnnn 50
Allenford:

McGregor, H. C.......oeovvenn s 100
Arkona:

Dol B M....ivovmnissninonmsnsas 100

Crawford, I. C....ovvvvvnrnnnninnns 50
Athens:

Forrest, ML A.........coovvennnnnnn 100
Belleville:

Eaton, G.K........coiiviiiiinnnn 50
Bethany:

Bigelow, F. W........coovviiiinnns 100

MecCartney, R. H. V............... 100
Camden East:

Bradburn, 0. 8..... s .. 100
Cheltenham:

Hunter, J.F................ .. .. 100

South, B.E... .....iiiiiien o . 100
Dashwood: '

Dunlop, R.T.......ccovvmnnniannns 100

Weltin, A. H.. ....oovvviiininnnnns 100

Siebert, E. R.....0oocvviiuiinannas 100
Fingal:

Burwell, S. E.....ccovveeiiiiinnnnn 100

Evans, Roy E.oovmimn i, 100

Buckler, W. J.. ...t 150
Haileybury:

O'Nelll, J. B covinvaviaiians sinvas 100
Kerwood: .

Thompson, E. A...... ..... ¢ ... 100

Lyons, J.H......ooot wonenn s 100

Carried Forwerd................ $2,250
Lakeside:

Munro, Allan..........covvvvinnenns 50

Hamilton, J.E..............c000. .. 80

Norval:
Cleave, George E....... . ........ 50
Philipsville:
Ontram, B B ..oz vaniiuvinss 100
Pontypool:
MecConechy, G. C..........covvvnn 50
Btaples, M............coouvvnininns 100
Baxter, R. H.............covvvnnnnn 100
Sharbot Lake:
Forap, F.C..o.oovviviiiiiinnnnnnnnn 50
Buell, H. M............. reerieaes 50
yH. 8o s 50
Stouffoille:
Farmer, JLE.........ccooiiiininnn 50
Trenton:
Davis, R. E............. R . 50
Williamstouwn:
Dicksomn, C. E...ccccvvrvevsssies .. 50
Zephyr:
Bloan, A.E....coovvvnniinnnnns vo. 100
Total....... veres.. 54,100
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THE FARMERS BANK OF CANADA
REPORT OF THE DIRECTORS

The Directors have pleasure in submitting to the Shareholders the Third Annual Report,
showing the resnlt of the Bank’s business to the 31st of December, 1909, together with Balance
Sheet of the Bank on that date, viz.:

ProrFiT AND Loss Account For YEAR ENDING 31sT DEcEMBER, 190D,

To Dividend No. 3, for six By Balance brought forward

months ending June 30th, rom last year............... $28,794.00

1909, 2%. .. .nn.... vereene.. $11,102.00
i By Premiums on Stock........ 2,172.00
To Dividend No. 4 for six

months ending Dec. 31st, 1908 By Net Profits for year after

(payable Jan. 3rd, 1910), deducting coet Manage-

BE 2% et 11,308.00 T ) 41,107.00
To Balance carried forward to $72,074.00

next year.................... 49,664.22

$72,074.22

During the year a Branch of this Bank was opened at Haileybury and the Spring Br ook
Branch was closed.

Your Directors elected Mr. M. W. Ford of Omagh, to fill a vacancy on the Board,

All the Branches of the Bank including Head-Office have been duly inspected.

All of which is respectfully submitted,

JAMES MUNRO.

' President.
S8TOCK TO BE CANCELLED
Fes. 167w, 1910.
) |
Name ADDRESS BHARES
Barr, Franeis....... s S «....| Mt. 8t. Louis. ..... . 1 share
Bradley, John,............. . . Milton............ . 3 ¢
Cook, Joseph.......... i PR, Watford............. o8
Edwarde, Egra A............. ......cocei Kerwood............... 1
Fish, Dr. Geo. N........ .. .cocoviinannns Brougham........... 1 -
Morgan, Herbert......... ....... .....ce. Kerwood.............. 1
McArthur, James A,........... ... ... Harrowsmith......... 5 “
McBride, JOhn....... ...\ The Grange.......... 1 v
Geddis, éeorge ............................ Toronto............. 1 0~
Pringle, Benj. H................. ......... . 1«
Robinson, William..........oooovniinnnnn.. Hilledale............ 1
Russell, Gordon. v v Toronto.............. w -
Wilson, George F...........coociviiiininnn London............... )
9n






