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Moyed by John Ferguson, seconded by Jas. Gallagher, That the previous reso
lution authorizing A. S. Lown, C. H. Smith and W. R. Travers to sign all checks 
and endorse all items on the Traders Bank of Canada, is hereby rescinded, and in 
~ubstitution thereof that 4-. S. Lown, W. R. Travers, be and are hereby given full 
authority to sign checks in the name of The Farmers Bank of Canada and endorse 
all items intended for deposit in The Traders Bank of Canada. Carried, October 
30th, A. S. Lown, Chairman. 

Read and confirmed at meeting held November 6th, 1906. 

"A. S. LOWN ", 

Ohairman. 

A special meeting of the Provisional Board of the Farmers Bank of Canada 
was held in their office, No. 118 King St. West, Toronto, Tuesday, November 
6th, 1906, at 2 p.m. 

Present: Dr. Ferguson, James Gallagher, Alexander Fraser, A. S. Lown and 
.Tohn Watson. 

Moved by Alexander Fraser, seconded by Dr. Ferguson, that all the minutes 
between November 7th, 1905, and October 30th, 1906, be and are hereby confirmed. 
-Oarried unanimously. . 

Moved by Dr. Ferguson, seconded by James Gallagher, that the accounts as 
IIhown in the books at the time of C. H. Smith's resignation as Secretary;be hereby 
accepted.-Garried. 

Meeting adjourned. 

EXHIBIT 10. 

Oopy of Mi1l.ute 'book of director8 of Farmer8 Bank. 

MIKUTES OF MEETING of the Subscribers to the Capital Stock of THE 
FARMERS BANK OF CANADA held pursuant to notice, at their offices, in the 
Stair Building, Adelaide and Bay Streets, Toronto, November 26th, 1906, at 
10.00 a.m. 

~he following subacribers were present in person:-
Lawn, A. S ...................... Toronto 
Richardson, Reverend George..... ~ 
Munro, Col. James ............... . 
Deveau, N. M............. ... .... " 
Gilchrist, John................... " 
Luxton, A. G. H .................. Milton, 
Nelson, John H ................... Kingsville, 
Fox, Robert W .................... Omagh, 
Fitzgibbon, J. G .................. Toronto, 

T
Shaver, AW' RR· .. · .............. ·.. : 

ravers, • . .................. . 
Sprowl, William .................. Aoton, 
McDonald, Alex . .. .. . . . . . .. . .. . . . " 
Lindsay, N. F.................... " 
Hunter, W. H ..................... Toronto, 
Nesbitt, Dr. W. Beattie..... ..... " 
Clements, Ma.tthew ............... Milton, 
Wilson, Mrs. M. E ................ Weston, 

Ont.. . . . . . . . . . . . . . . .. 1 Shares 
" ... :.............. 1 " 
" .................. 00 " 
" •.•.•.•....••..••. 2()() " 
" •••••••••••••••• 0 30 " 

" 0 •• 0 .••... 0 ... 0 •• 0 10 • 
" .................. 20 " 
" .................. 15 " 
u ...•. o •••• 00. . .. .. 1 " 
" o •• • •••••• 0 ••••••• 0 10 " 
" ••••••••••••••••• 0 50 " 
" .................. 3 " 
" ••• 0 •••••• 0 ••••••• 3 " 
II ••• 0 •••••••• '0 ••• 0 5 " 
" ............. "... 1 " 
" . ,., ...•....•... 0.100 " 
" .................. 5 " 
" ............... 0 •••• 5 " 
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:Freeman, J. O ...... . ............. Box GroTe, Ont.. .. •.. ...•• ~.... ... 3 IIba.ree 
Freeman, BelieD ......• _........... .o . ........ .......... 10 • 
Liudaay, W. J .......... .... ....... Toronto, • . ........ ...... 650 • 
Symcue, W. L.................... .o • ............... . .. 10 • 
MaeorquodtJe, D. 8 .. . ........ .... · • . ............... .. 1 • 

• F. D . ...... ........ • , •... . ......... 1· 
~don, Jamea If. . . ..•......•..• ' . C.ludeo EMt, • . ....... . '" : 
Elhs) George .. .. ................ . Toronto, • .... . ..• • . . . .. 5 
naVlll, C. 0 ......... .. ... .. ..... . BurliDAton, .o • ••• _......... 10· 

MB=~ Dr·CAoIl",a. .. ·R'···· .. . . . . .. . ~~khilll: ... . ...... . ~ : 
M . • . • .••••.• ••. ,..,."mlll''' , ......... _. . ..... "" 

Webb, Thomas ...•.. . .•...•.. .... Brigbton, . ......... ... . 10: 
:eck;a, ~rry ................. .... ~alerDlO' : ............. ..... Ig • w':;ds, 1M ••••••••••••••• •••• • •• or~to, .......... ... . . . .. • 

M 
,Woo' R.. ..................... ................... 1 • 

aeorqtl. ale, B. D.... ... ....... • . .. .. .. ........... 1 
Smitb, M. w ........ .............. Thornhill, • . .......... ...... . 10 : 
~~~erl;~~ Dr. George ........... ~:b"11 . ................. . 10 • -..!'r I .... .......... . ....... om I , • ........... 5. 
M~ looJth, R. C . ............... Georgetown, • .. .... ..... . ..... . 5 
Stair, F. Vi . ... .... ... . ...... ..... Toronto, • . ... .. ............ 100 • 
sco~h W. N ...... .. .... .. ........ MiltOll, . .................. ~ • 
Blflt:dey~Ahn8.....................: • . " ... ... ...... , : 
rYlng..IO .. .. .............. .... • ...... . . .. ....... . 

Darrah, Robert ............ .. ..... · . ....... ... ........ 10 • 
Pomr} Aluander ...... .. . ........ Omaah, • .................. 5 • 
Sinclair, W. G ... . . . ....... .... ... Zirnmennan, . . ...... .. ......... 100 : 
BlMtedo, Ida A ..... .. ............ MiJton, • . ...... . . . ........ 5 
Scott, MaryMoore ................ · . ..... .... . ........ 30 • 
Hollinrake, C. E .. ............. . .. · • ............ .. .... 5 • 
Elliott, J . W.................... • • ......... . . ....... 6 • 
Elliott, William ......... .. . . • • ............... fi · 
Cunningb-.m, Mn ................. Bomb,, · ... . ..... . 3 : 
~at, J~IK " """"""" .. ~~t" : ............... ~~ • 
Li deraoftj R . .. ................. 0: too, .' ...... ' . .. . • . . ... 5 • 

H 
n LI~!! a.. W······· · .... ··· · ····· • _borpto.n, . • . ................. 10 • 

UlIU&oL1d, ..... ... ...... ...... AI> , . ........ .. 

Bennett, D. H ....... . ..• • ........ Z imme.ttnllon, .. ... . ..... .. ....... I'l : 
Morriaoo, HUKh ...... . ........... . Aah&rdve, • . .. ... ... .. . .... .. 5 
Bellt GeOflre A ............ ........ Lowville, : ........ .. ........ 10 : 
~Il~, R. F .. li ...... ·· .. · .. ·· ·· .. ·¥ 'lor«ttown, ................. Ig • M:£. ""'It Jo II ....... ............ Mi!fonto, : ........ ........ 10 • 

0, .A ......... ... . ... .. ... 1 too, .. •........ . • 
Bo
H 

wman~William ... . ....•....... . ON(lor~~to.n,: ... ........ 10' . 
unter, If.. ....... .. ......... ... . orvaL, . . .. ........ . 

Anderson, Dr .. .. . .. .. ... ...... ... Milton, • .. ... ......... 10 • 
Hyatt, William .... .. ... ... .. ..... Norval, . ................ .. 10 • 
OOW"bWiliiaDl ....... ............ Drumquin,· . . ....... 25 • 
Ford, . F ..... .... .. .. ... .. . .... Om",h,· 2·5 : 
Noble~RoOOI1 . ...... . ........ NorVl,l, • . ........... ... . at) 
FOJ'd, .Iobn F . ...... .. . ....... Qmlgh, • ............. . fi'J· 

repre&enting 1807 Shares of the Capital Stock, and the following subscribers .e 
preseJlt by proxy:-

Tr .. velll, W. R ... . ............ .. .. Toronto, 
Lindaay, W. J ........... . ... • 
Munro, Col. Jam.,. .... ... ... ...... Munrol Noble, Robert .................... NorvaJ , 
Lawn, A. S ..................... ... Toronto, 
Shaver, A. R ........... . .......... • 

Ont ....... . .......... 1333 Shares 
• ....... . ....... ... 1899 • 
• .................. 75 • 
• ................ 67 • 
• ................. . 1 • 
• .. .. ............. 2:) • 

""I ~ 
The General Manager called the Meeting to order and, upon the motion ot 

A. S. Lown, seconded by Col. J ames Munro, Dr. W. Beattie NeebiU was elec~ 
Chainnan of the meeting. . 

The Chairman called upon the meeting to elect ita Secretary, whereupon 
General Manager W. R. Travers was appointed Secretary of the meeting. 
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The Ohairman stated tha.t the purpose of the meeting was to organize the 
Farmers Bank of Oanada, in accordance w;ilth the Bank Act, and called upon the 
Secretary to read the notice convening the Meeting. 'l'his Notice is 88 follows:-

THE FARMERS BANK OF OANADA. 

To the subscribers of the capital stock of-

TllE FARMBlU! BANK OF OANADA. 

Public Notice is hereby given that a Meeting of the subscribers of the capital 
atook of The Farmers Bank of Oanada will be held on Monday, the twenty-sixth 
day of November, 1906, at ten o'clock in the forenoon, at Room 103, Stair Build
ing, corner Bay and Adelaide Streets, in the City of 'roronto, in the Province of 
Ontario. The business of the Meeting will be:-

To determine the day on which the Annual General Meeting of the Bank is 
to be held. I' 

To elect such member of Directors duly qualified under the Bank Act as the 
subscribers may think necessary, who shall hold office until the Annual General 
Meeting of the year next succeeding their election. 

To fix the quorum for a meeting of the Directors, which shall be not lees than 
three. 

To fix the Directors' qualifications, subject to the provisions of the Bank Act. 
To fix the method of filling vacancies in the Board of Directors whenever the 

same occur during each year. 
To fix: the time and proceedings for the election of Direclors in case of the 

failure of any election on the day appointed for it. 
To determine when to close the Stock Books for subscription ()f the Bank'. 

stock by the public at par. 
To prescribe the record Ito be kept of proxies and the time, D.()t exceeding 

thirty days, within which proxies must be produced and recorded prior to any sub
sequent meeting in order to enable the holder to vote thereat. . 

And to regula.te such other matters by by-laws 88 the Shareholders may 
:regulate, pursuant to the terms of section 18 ~f the Bank Act. 

By order of the Provisional Directors. 

W. R. TRA VEBS, , 

ProvisiofUtl General Manager. 

O. H. SMITH. 

Provisional Secretary of Board of Directors. 

THE FARMERS BANK OF CANADA, 

Dated at Toronto, October 23rd, 1906. 

The Secretary also read his declaration 88 to the giving of the notice in 
accordance with the Bank Act, which declaration is as follows:-

PROVINOE OF ONTARIO, 1. To Wit 
COUNTY OF YORK. J 

In the matter of the Bank Act and of The Farmers Bank of Oanada.: I, 
William R. Travers, of the Oi.ty of T()ronto, in the Oounty of York, Promional 
General Manager of the Farmel'6 Bank of Oanada., do solemnly declare: 
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1. That the notice, copy of which is attached hereto, marked If E1hibi~:~. 
to this my declaration, appeared in the following iMUes of Tha T()ronto 
OIobe, October 22, 23, 24, 211, 26, 27, 29, SO, 31, .November I, 2, 3, 6, 6, 7,8,?, 
12, IS, 14, 15, 16, 17, 19,20,21,22,23, 24,26. 

2. That the eaid notice 81so appearod in 'l'he Canada Gazette of October 
November 3. 10, 17, 24. 

fl. TIlat the said notice also appeared in 'l'bo Toronto Daily Mail and 
un the 88me dat.et; as thoee of The Toronto Daily G4ooo. 

4. The copy of the said notice Ifaa scnt by post lctter pre-paid to each 01 
aubecribers to the capital stock .of the Bank at the addTeS8 of said aubecriber 
the books of the Bank by depositing same in the post offioo ff Branch B". T"",;'t., 
on the 22nd day of October, 1906. 

And I make this DeclarAtion conscientioualy hl!lieving the Il~ to be 
IlDd Knowing it to he of the &&me force and elTect 88 if made under oath 
virtna of the Canada Evidence Ae_t, 1903. 

Declared before me, in the I 
Cit.v of Toronto, in the 
County of York, this 28th 
day of November, 1906. 

Commiuion8r. 

The Chairman read provision of Section 13 of the Dank Act and .said the 
business before the Meeting would be to determine the day upon which the 
General Meeting of the Bank is to be held. 

Upon motion of R. R. McLennan, SecoDl1ed Il.V W. J. Lind6&.Y, it was 
that the Annual Oeneral Meeting of Ule Bank be held thle day, the 26th 
November. 1 906~ and annually thereafter on lhe 4th Monday in November 
each year. 

The Chairman .tOO that the next busineB8 before the meeting 
determine the num~r of Directors of the Bank and upon motion ()f N, 
&eCOnded by W. L. Symons, it was rcllOlved that the number of Directors of 
Bank be fixed at twel-ve until further order ()f the ahareholders expressod. at 
General Meeting ()f the Bank. . 

The Chainnan appointed the following to be sc.rutineen (or the election 
·Directors ()f the Bank, namely: J. G. Fibgibbon, A. R. Sha"er and D, S. 
quodale. 

The Chainnan then announced that he W86 open to receive nf!~i"~:f~:i~ 
writing for Directot1l or the Bank fo r th1! enaning year, when . 
nomination! were handed in:-

Col. R. R. McLennan, Cornwall, Onto 
Col. James Munro, Embro, Ont. 
Robert N()ble. Esq., Norval. Ont, 
Allan Eaton. Eeq,. Mount Nemo, Onto 
W. O. Sinalair, Zimmennon. Ont. 
Dr. W. Beattie Nesbitt, Toronto, Ont. 
N. M. De-rean, Eeq., 'foront.o, Onto 
John Gilchrist, Toronto, Onto 

The Chairman declared thc nominationll closed. 
'l'hc Number of Directors nominated not exceeding the required n~:~::~;;':; 

Chairman directed the aerutineers to eaat ballot for the gentlemen 80 _I 

and the ecrutineen having reported thst the ·following have received all 
cut, the Chairman declared them to be elected Directors of the Bailk 
ned .ADnual General Meeting of the Shareholde1'8 of the Bank. 
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The said Directors are as follows:-

Col. R. R. McLennan, Cornwall, Onto 
Col. James Munro, Embro, Onto 
Robert Noble, Esq., NOn'al, Onto 
Allan Eaton, Esq., Mount Newo, Onto 
W. G. Sinclair, Esq., Zimmernah, Onto 
Dr. W. Beautie Nesbitt, Toronto, Onto 
N. M. Devean, Toronto, Ont. 
John Gilchrist, Toronto, Onto 

833 

The Chairman called upon the Secretary to read the report of the Provisional 
Directors of the Bank; which report is as follows:-

• Toronto, November 20th, 1906. 
The Provisional Bonrd of the Farmers Bank of Canada desire to make the fol-

lowing report:- . 
1. This Bank was duly incorporated by Act of Parliament of The Dominion 

of Canada, duly assented to ·on the 18th day of July, 1904, was renewed for one 
year from that date, and was afterwards renewed f,or six months. 

2. Owing to certain circumstances over which the Board had no control, 
arrangements whi·ch the Board had made from time to time to have the Stock of 
the Bank duly subscribed and the organization completed proved abortive: but on 
the 22nd day or March, 1906, the Board entered into an arrangement with Mr. 
W. R. Travers by which the sale of the stock and the organization of the Bank 
was practically placed in his hands. and the Board are now happy to report that 
they are in a position to comply with all the Government requirements, and to ask 
the 'l'reasurv Board for a license to do business on behalf of The Farmers Bank of 
Canada; an'n the Board desire earnestly to report that since the Organization of 
the Bank and the subscription of the stock was placed in Mr. Travers' hands, it 
has progressed in the most satisfactory way, an{\ to express their sincere apprecia
tion or the energy and ability with which he has conducted his duties. 

3. Owing to the long time in which the organization of the Bank has been 
in pro,tn'ess, the labors of the Board and the expenses of the organization have been 
more difficult and hig-her than they would have been under ordinary circumstances. 

4. The Board have no report in the first place, that they have the sum of 
$579,200 bona fide subscribed, a.nd out :of the subscriptions thereon, they have paid 
into the 'freasury Department of The Dominion Government, the 8um of $250,000 
and that the expenses of the organization up to date as far as has been paid by the 
Board amounts to the sum of $41,291. 

The said Board also desire to .submit to the shareholders that as a result of 
their labors, they have secured for the subscribers of the Capital stock of the said 
Bank, a franchise extremely valuable in their opinion from the facie tha.t in the 
future such franchises will be extremely difficult to obtain, and in the second place 
from the enormous increase which is -equally .sure to obtain from the increasing 
trade, wealth and prosperity of the Country and which must yi.eld to said sub-
8cribers both (('ood (livid ends and increase in the value of their stock provided they 
are only loyal to the institution. 

All of which the Board desire ·to respectfully submit to this meeting. 
After discussion, it was moved by A. S. Lown, seconded by John Gilchrist, 

that the said report be received and adopted and that all the acts of the Pro
visional Direciors be hereby confinnec1, ratified and approved. 

The Chainnan said the next order of business was to adopt the Shareholders' 
By-laws for the Bank, whereupon the following By-laws were adopted as the By
laws of The Farmers Bank of Canada. 

1. The number or the Directors of the Bank shall be twelve, a.rul three shall 
constitute a quorum. 
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No Director BhaU be entitled to continue in office unleas he holds in 
name aDd right, and not sa a Trustee, or in other representa.tive capacity, 
f3,OOO ·in the paid up Capital &took: of the Bank. 

In the 81'ent of a Director making a general assignment for the benefit 
credirom, or if his EBtate ie placed in bankruptcy or liquidation under the . 
siona of any statute relating to bankruptcy or insolvency, auch Director 
forthwith ceue to he & Director. 

•. The Annual G ... ra1 MeetiDg 01 
fourth Mcmday in November in each year, 

B. If the day fixed for the Annnal 
General Meeting of the SharehoMers shall fallon 
shall be beld on the firat day thereafter which is 

4. If in any year an election 6f Directon 
by this By-law for that purpose by reason of no 
been taIled for such day, or for any other reason, 
any &.y thereafter at a Special General Meeting 
for that pu~. 

ehal.l be held. 
the year 1906. 

or for any 
the 

5. Vacancies in the office of Directors from any c&uae during 
ofBce, mar be fitled by the remaining Directors from a·mong the q;;':fi~,:,~~ 
holdam 0 the Bank, at any Meeting of DirectoJ'll; and Directo:ra BO 

aha.l:l. hold office nntiJ General Meeting of Sbal'eholdera 

6: ~~~[~.~!~;~~Q~~j~~~tO~be[~~~~~~!~O'i fuga of 
,hall be 
the Alat 
otherwise the 

7. The President, Vice-President and other;-j~;~!~~~~ 
receive '8UCh remuneration for their services a8 ' may be 
time by the Board of Directors. 

8. The 8tnount of discounta or loans which may be made to Director'll of 
Bank either jointly or severally or to any firm in which any of the 
interested shall not exceed at anyone time 5% of the said paid ,_c _., __ 
Bank; and the amount of dieoounts or loana which may be made 
pel9On, or any shareholder or corporation, 8hall not exceed in the 
firm, penon or corporation, the 81lD1 of $10,000 until otherwise o"~ ... d 
Board of Directors, 

9. The Bead 0fBce of the Bank, 88 well B8 each Bra.ncb. of the Bank 
be inspected at .least once in each year by the Officer the Bank 
Inch purpose, and it ehall be the duty of the Ge'''al 
each and every report of ·the said In8pector, to lay 
at the fil'llt Meeting of the Board of Directors of 
thereafter, and the action of the Board of Directors upon 
entered. in the Minutee of ·the Board. 

10. The Board. of Directol1l may at &Dy time establish: in connection 
the Bank and ita officers and Servants and upon luch terms and conditions 
said Board may see proper, a Guarantee Fund for the Bank, and a 'Pen,sion 
and.u Insuranee Fund in connectiou with the said Bank, and they 
appropriate to euch funda or anr of them, ~h portion of the undivided profit. 
the Bank in any ye&r, 88 the evd Board may &ee proper. 
. 11. The Stock ·Book for Subscription to the capital stock of the Bank at 

shaY be opeooo and kept open until the. eum of $500,000 has been paid into 
Capital Qf the Bank or until clO!H!d by order of the Board. of Directors. 

Upon motion of J. S. Ellis, aeconded by A. S, Lown, the Meeting 
odjoumed. 

" W. BltA'lTlE N ESBITr ". 
"w. R. TRA.VBIlB", 

Pruidm'-
Gt.n~f'4l Manager. 
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MINUTES OF THE FIRST MEETING of the Direators of THE 
FARMERS BANK OF CANADA, held following the General Meeting of the 
SharehoJders, at the offices of the Bank, in the City of Toronto, N ovem.ber 26th, 
1906. . 

The following Directors were present:-

Col. R. R. Me LENNAN, Cornwall, Onto 
Col. JAMES MUNRO, Embro, Onto 
ROBERT NOBLE, ESQ., Norval, Onto 
ALLAN EATON, ESQ., Mount Nemo, Onto 
W. G. SINCLAIR, ESQ., Zimmerman, Onto 
DR. W. BEATTIE NESBITT, Toronto, Onto 
N. M. DEVEAN, ESQ., Toronto, Onto 
JOHN GILCHRIST, ESQ., Toronto, Onto 

The Directors proceeded to ballot for President, and Vice-President, where
upon Dr. W. Beattie Nesbitt was elected President of The Farmers Bank of Can
ada, and Col. James Munro was elected Vice-President. On motion, Col. R. R. 
McLennan was unanimoUBly elected Hon. President, and Dr. A. Groves, of 
Fergus, a Director. 

The following By-Laws were adopted as the By-Laws of the Board of 
Directors :- . 

1. For the transaction of business, the Bank shall be opened and kept open 
daily from 10 a.m., to 3 p.m., except on Sundays and legal holidays; and except 
also on Saturdays or such other day in the week as may be found more convenient, 
when the hour of closing may be such hour not earlier than noon, as the General 
Manager may decide. . 

2. 'l'he Directors shall hold not les'1 than one regular monthly meeting; on 
the third Wednesday in each month, at 2 p.m., and the President, or, in his 
absence, the Vice-President, may direct the General Manager to call an extra 
Meeting at any ,time when either of them is of the opinion that such a Meeting is 
neceseary. 

3. No Director shall be present at the Board at the discussion of any matter 
in which he or any partnership of which he may be a member, shall be pecuniarly 
interested, except .at the request of the Board: nor shall his vote be taken thereon. 

4. Every Director and every person in the service of or connected with the 
Bank shall consider hiIDSelf bound to secrecy as to every thing that takes place at 
the Bank: and shall on no pretence whatever, unless authorized by the Board of 
Directors, give any information relative to any transaction, or account at, or in 
the books of the Bank. 

S. The General Manager shall cause Minutes to 1te regularly kept of all the 
proceedings of the Board of Directors: and at each Mooting of the Board, the first 
order of business shall be the reading and confirmation or correction of the 
Minutes of the preceeding Meeting. 

These shall then be signed by the President or Vice-President, or the Director 
who may be acting as Chairman for the time being, !Illd countersigned by the 
General Manager. 

6. The Common Seal shall remain in the Bank in the custody of the General 
Manager, who shall affix it to all documents requiring the Seal of the Corporation, 
and such documents shall then be signed by the President, or Vice-President and 
General Manager. And every document to which the Seal of the Bank shall be 
affixed shill be reported to the Board at its next following session. 

7. In the absence of the President aU the T>0wers and duties appertaining to 
his office shall be exercised. and T>erformed by the Vi<le-President; and in the 
absence of both President and Vice-President, by a Director appointed by the 
Board for that purpose. 
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8. It sholl be the duty of ilie General Manager to present to the Di.",u," 
at. nery monthly Meeting, an exhibit of the state of the Bank. 

9. The General Manager shall c&uae the several peraons under him 
eervice of the Bank to attend to and ex~ute their respective duties in ""oIo,!"it~ 
with BUCh rul09 and regulations &8 the Directors or General Manager mILY 
time to time prescribe. He 6haJl report to the &ard any delinquency or 
conduct on the parl .of any officer of the Bank, pending action of the Board, 

10. It ehall be the duty of the General Manager to require from every 
or employee of the Bank a 8urety bond for due and faithful ()f 
duties. Tile President shall reWn in hi. custody "the bond. by the 
Manager, and the General Manager'8 aaaiet&nt. 

11. It shall be a term of the employment of every IlI'9OD in 
t.he Bank tha.t. bef~re cntitled to leave the same he 8ha give the 
month,' notice in writing of 8uch intention; and it AhalJ be competent. 
Directors to put an cnd to the engagement or a1l1 pel"8On in the aerviee of 

. Bank, either by giving him three months' noti~ in' writing to that effect, or 
paying him a sum of money equal to three months' ealary in lieu of such 
And nlao that in cue Q-f neglect, breach of duty, or other misconduct, on 
of any penon in the aervice of the 'Ba.nk, the Directon may '&umm&rUy 
him without any previoua notioe; and in such C1LRe t·he wary of thl! 
misaed shall be paid up to the time of hil di!'missaJ only. unless ho be "·od.,b"od 
the Bank, in whicl1 CMe an,Y balance due him for amry or oth..,rwisc 
placed to the credit of hil debt. 

12. It Ihall be a lu nl1er term of emplo,VIDeot of any pcl't'On in the 
of the Bank that he shnll neither directly nor indirectly take or receive 
Quisite. reward, fee or emolument other Ullin his Mlory and any such 
remuneration III the Hoard of Directors mly Rut11ori1.e. And alllO that 
not enter into any tnu'le, mer'Cflntile or other bI1Aine<!, agency or office ,::~~~E 
either in his own or another name; nor shall he becomr a party to , 
paper, or p:ive or enter into nny pcr!'Onnl lJe('uri t.v wllatever other thRn 
to the Ranle, lInk.'15 the rtcorded ('onFent of the Ronnl or Directon; shall 
first obtained. Rnt nn,v officer may become !Ill impoctor or trustte of any 
in whidt the Bank may be interested. 

13. Thue Hy-Iaws "hall be nudibly Jt'sd h,v the GCl1eral Manager to 
Board of Directon; nt the Ilmt meeting heM b:v them after the da.v on which 
hllYe been cloc.ted Diredors, nOll the re:uling thereo.f .hal} be ret'ordell in 
Minuiee of the proceedings o.f the <la,v. 

14. The powers IItlil duties appertaining to fhl' GenerRl Alanagflr IInder 
By-Iaw8 may be exercised and performed bv the Generll~ lIanll~r's IIlfIistftnt 
his stead. In the abaenoo of the C'..eneral MalUlger and the Genentl 
a88istant, they shall be exercised ,and performed bv the officer next in rank 
an officer temporarily appointed by the BOllrd for' that pllrpGSf!. 

Hi. AJJy acta done or !>ought to hr. clone ill re31)e("t to Rny share or 
the Capital Stock of the Rank WRlJ Jxo altbject to the provision" or the 
tiona re .. pecting the "tock of the Rank" adopted bv the Board of DiN'CtGr& on 
26th November, 1906, and any amendments or IIdditionll thereto which may 
made from time to time. 

16. The Board of Directors may appoint an Executive Committee' of 
BGatd of not 19118 than three Dircteo.n which Executive Committee ahall .~"rei~' 
all the powen Qf the Doard o.f Directol'1l in the interim 'of rueetingll o.t the 

Pursuant to By-la.w No.. 16, the folGl.wing were selected as the Executive 
mittee. rwnely!-

Hon. Pmident, R. R. McLenn'an; Pmident, W. Beattie Neftbitt 
President, .James Munro; N. M. Devean, .John Gilchrist. 

Three to be a QUOTlUll. 

( 
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On motion it was agreed that W. R. Travers should be allowed 10% of the 
stock subscriptions as per his contract with the Provisional Board, dated July 4th, 
1906, and that he be engaged as Genera.} Manager at a salary of $6,000 per annum, 
and that an agreement giving effect to the same be entered into with him, to be 
executed by the President and one of the Directors of this Board. The following 
is a. copy of the agreement:-

Memorandum of Agree"ment made in duplicate this first day of 
December, A.D. 1906. 

Between:-

THE FARMERS BANK. OF CANADA, hereinafter called 
"The Bank", 

Of the First Part. 

And:-

WILLIAM R. TRAVERS, of the City of Toronto, in the 
County of York, Manager, hereinafter caBed 

The Party of the Second Part. 

WHEREAS the Bank has agreed with the Party of the Second Part to 
appoint the .Party of the Second Part its General Manager on the terms and con
ditions hereinafter set forth. 

Now therefore this Agreement Witnesseth:-
1. The Bank hereby a'ppoints the Party of the Second Part General Manager 

of the Bank to perform the duties and exercise the functions from time to time 
prescribed by the Bank Act, and by the By-laws of the Bank, and by the Board of 
Directors, or the Executive Committee of the Board of Directors of the Bank. 

2. The Party of the Second Part hereby covenants and agrees with the Bank 
to devote his entire time and uninterrupted attention to the business of the Bank, 
and in all matters in connection with the business of the Bank to abide by, obey 
and conform to the provisions of the Bank Act, the By-laws of the Bank, and the 
directiollB from time to time given by the Board of Directors or by the Executive 
Committee of the Board of Directors of the said Bank. 

3. The term for which the Party of the Second Part is hereby engagea at 
General :Manager is five years to be computed from the first day of December, 1906 
(A.D.) . 

4. 'rhe remuueration of the Party of the Second Part is at the rate of six 
thousand dolla.rs ($6,000) per annum, payable monthly, not in advance, for each 
month of the 8aid term of five years. 

In Witne~s Whereof, the Corporate Seal of the said Bank has been hereunto 
• affixed by the hand€ of it,g -proper officers and the Party of the Second Part has 

hereunto eet his hand and seal. 

Signed, Sealed antl 1 
Deliyoreil, in the 
presence of 

W. H. HUNTER. 

"w. BEATTHJ NESBITT". 
" JOHN GILOHRIST". 

"w. R. TRAVERS". 

The General Manager, with the consent of the Executive, was authorized to 
open such Branches as may be deemed advisable in the intereste of the Bank. 

The General Mnnager is authorized and instructed to employ such assistance 
at the Head Office of the Bank and elsewhere as appears to him to be neooesa.ry or 
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expedient, and to determine their remuneration, reporting to the Board 
Directon from time to time the names of such officera and the ""nu.."ti.D 
~ to be paid. 

1'lle Directors authorized the balance of the Stock up to $1,000,000 
placed exeluahely in the banda of )fro W. J. Lindaay. for one year at &oo,,"",;,,,i. 
of '10.00 per share, payable on payment of the premium, uid Stock to be eoJ.d 
a premium of 25%. 

The Board of Directonl authorized the notes of the Bank for Circulation 
be oounteJ'!ligned pro General Manager by the following officem: 

J . G. Fitz-Gibbon, A. R. ShuBl', and any officer authorized by the G<mocol 
Manager, and that the General Manager be authorized to sign cheques, "etc., 
the bank or banks where our acooun,t ia kept. 

The following rcgulationa reepecting the stock of the Bank were adt)pted 
the . Board 'of Directol"8:-

1. 1.'llerc diall be a register of the Sbares of the Capital Stock of the 
at ib office in Toronto, in which any Shareholder may. on application, haTe 
eharea entered, eubject to such regulations as may (mm time to time be made 
the General. Manager. 

2. When any of the following acta are done, or lOught to be of the Bank, 
nepect of any ahare or ahares in the Capital Stock 01 the Bank, by a proxy 
attorney, on behalf 01 hia coll6tituent, or constitnents, Tiz:--

Voting at Meeting of Shareholden, 
Tran&ferring any abare or eh~, 
Accepting any share or shares, 

the pnuy or Attorney ahall lint lodge with the Bank hia original power 
of Attorney, which ahall be in one of the forma provided in the lIChedule 
or in a fonn equivalent thereto, the execution whereof .hall be attested by at 
one credible witness. 

The Proxy for 'WOUng purpoeea muat be lodged. u required by the 
passed by the Sharaholdere at the meeting held on the twenty~irlb 
November, 1906. 

If 6I1y Power of Attorney iJ executed without the Dominion of Canada. 
execution &hall be atteAted before a Commi&&ioner authoriz.ed to take affidaTit& 
t18e in Ontario, a Chief Hasriatrate, a lIritiah Conaul or Vice-Contul, Judge 
Court of Record, or Notary Public, and the atteatation dulf authenticated by 
official signature and seal of office of the said Chief Magistrate or other officer 
being a Commoooner for taking affidavilll for U8e in Ontario. ' 

If, however, auch Power of Attorney it executed at any branch or 
the Bank,' in the presence of and attc>.ated by an ofBcer of the Bank at ,' ___ ~. __ .. 
or agency, any further authentication may be diapenaed with by 
lIanager_ 

An authentic ropy of any Power of Attorney 9f)Cuted in notarial fonn 
the Pro'rince of Quebec may be lodged with the Baal!: in lieu of the 
!honof. 

S_ Any shareholder mar authorize 
any dividend or bonua accrwng on any 
by lodging with the Bank a letter in the 
in a fonn to tbe like effect. 

4. On the death of • ehareholder, the Stock standing in hie name may 
dealt with by hie executor or the administrator of biB estate, provided..,thob',t;~, 
executor or administrntor ehall fint lodge with the Bank the Letten ~ 
letters of administration or a copy thereof, authenticated by the Seal 
out of which the same have iaaued_ 

It tbe circumstancee require the lodgment of .. declaration of "' ... ,";,al", 
Fonn If G JJ in the lICbedule hereto may be used. 
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5. If a female shareholder changes her name by marriage, her shares may 
be registered in her new name on lodgment with the Bank a declaration by herself 
and her husband, for which Form" F " in the Schedule hereto may be used. Such 
declaration shall, if required by the General ~ianager, be further authenticated by 
the lodgment with the Bank of a certified copy of the entry of the marriage in 
the proper Register. 

" A". Power of Attorney to Accept Transfers. 

Know all men by these presents that of 
ill hereby constitllted the Attorney of the undersigned, for, and in the name of the 
undersigned, to accept transfers of any shares in the Capital Stock of The Farmers 
Dank of Canada, ·and for that purpose to sign and seal such writings and do such 
acts as may be requisite. 

In Witness Whereof, these presents have been executed under Seal by the 
undersigned at the day of one thousand nine 
hundred and 

The signature of 
to me known to be the Rerson herein 
described, was hereto affixed in my 
presence. 

Witness ........•... 
Address ...•........ 

Occupation .... ' ....... . 

Signature 
Full name 
Address 
Occupation 

(Seal) 

Lodged and duly recorded at the Head Office of The Farmers Bank of Canada 
the day of 19 . 

" B". Power of Attorney to Transfer Stock. 

Know all men by these presents that of 
is hereby constituted the Attorney of the undersigned, for, and in the name of 
the undersigned to transfer shares in the Capital Stock of The Farmers 
Bank of Canada, and for that purpose to sign and seal such writings, and do such 
·other acts as may be requisite. 

In Witness Whereof these presents have been executed under Bfllli hy the 
undersigned at the day of one thollsand nine 
hundred and 

The signature of 
to me known to be the pereon herein 
describe<!, was hereto affixed in my 
presence. 

Witness ........... . 

Address ........... . 

Occupation ........... . 

Signature 
Full name 
Address 
Occupation 

(Seal) 

1. If it is desired that the shares shall be transferred to a particular person, 
'add the words "to A.B." 

Lodged and duly recorded at the Head Office of The Farmers Bank of Canada 
·the day of 19 . 
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"0 ". Shareholderll Pf'O~ to Vote. 

Know all men by these preecnts that of 
ie hereby constituted and appointed the A ttorney and Proxy of the und.,,";!l".!, 
for, and in the pame of the undenigned, to vote at all Annual General 
Special General Meetinga of the Shareholders of The Farmen Bank of 
in respect of any shares in the Capital Stock of the Bank now or hereafler aland· 
ing in the name of the undersigned. 

In Witneu Whereof tbes& presenta bave been executed under 
undenigned at the day of 
nine hundred and 

The signature of 
to me known to be the person herein 
described. was hereto affixed in my 
pretlCnce. 

Witneaa •.....• •• ... 

Add~ •........... 

Occupation •.••........ 

, Signature 
Full name 
Addreee 
Occupation 

(Seal) 

Lodged and duly recorded at the Head OHice of The Farnlera Bank of Can':uQ 
lhe day of 19 • 

.. D ". Shareholderll' Cientrtu Power of AUorney. 

Know aU men by these presents thst of 
hi nereby conlltituted the Attorncy I)f the undcnigned, for, and in the name of 
the undersigned, to accept transfers of any shares in the Capital Stock of The 
Farmers BOllk of Canada: to receive ond grant receipts (or the dividends and 
Bonu8C8 ou any shares; to trausfer any shares now or hereafter standing in the 
lIame o( the undersigned in the books of the said Bank; and to vote in reapeq, to 
2Ueh shares at all Annual General and SpeCial General Meetings of the Sh8J'e-. 
holders of the Bank and for all or nny of the pUrpofICS aforesaid a substitute or 
substitutes to appoint and the same again at pleasure to revoke; and to do all 
lawful act.a requisite for effecting the premises. 

In Witness Whereof these preaenta have been executed by the undersigned 
under Seal at the day of one thousand nine 
hundred and 

The signature of 
to me known to be the pereon herein 
described, \VIS hereto nflb:ed in my 
preee.nce. 

Witness ••.•.••..•.• 

Address. / .•.••..••. 

Occupation . . .• . .•••••• 

Signature 
Full 'name 
Addreu 
Occupation 

(8..\) 

Lodged and duly recorded. at the Head Office of The Farmers Bank of Canada 
tb. day of 19 • 
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« E n. Letters of Authority to Receive Dividends, Etc. 

To the General Manager, 
The Farmers Bank of Canada:-

You are hereby authorized to pay to of the 

841 

of on my behalf any dividends or bonuses on any shares in the 
Capital Stock of the Bank that are now or may hereafter be standing in my name. 

Signature 
Dated at this day of A.D. 19 

« F n. Declaration as to Change of Name by Marriage of a Female Shareholder. 

1, of do solemnly declare that:-
1. I am the person named as of 

on the Books of The Farmers Bank of Canada as the holder of 
in the Capital Stock of the Bank. 

2. On the day of I was married to 
of at by . 

entered 
shares 

3. I am entitled to hold the said shares and I desire that the same be trans
ferred to my present name in the books of the Bank. 

4. And I of the of 
husband of the above-named declarant, do declare that the facts set out above are 
true, and that the said is entitled to hold the said shares as her 
Feparate property, to receive the profits and dividends therefrom and to sell and 
dispose of the same and receive the proceeds, the whole free from any control on 
my part and without requiring my authority or consent. 

And we make this solemn declaration conscientiously believing it to be true, 
and knowing that it is of the same force and effect as if made under oath, and 
by virtue of 'rhe Canada Evidence Act, 1893. 

Severally declared before me by 
and at the 

of in the County of 
this day of 

19 

« G n. Declaration of T-ransmission of Stock. 

We executors of the Will (or Administrators of the estate) 
of the late in lifetime of 
(or as the case may be) do solemnly declare;-

1. That the said departed this life in or about the 
day of after having made and published Last Will 

and Testament, probate or which was' duly granted to us (or intestate and 
Letters or Administration of estate were duly granted to us) in (name 
of Court, or as the case may be). 

2. That there are now standing in the books of The Farmers Bank of Canada 
shares in the Capital Stock o~ the said Bank in the name of the 

said late which by virtue o! the premises and by-law have been 
h-ansmitted to the declarants as executors of the Last Will (or administrators of 
the estate) of the said deceased (or as the case may be). 

3. Wherefore we, the above declarants, do hereby require that the said shares 
in the Capital Stock of The Farmers Bank or Canada, now standing in the name 
of the said late be entered and registered in the books of the 
said Bank in our names as Executors of the Last Will (or Administrators of the 
estate) of the said deceased (or as the case may be). 
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£nd we make this ooIemri declaration conscientiously believing it to be 
ond knowing that it is of the same force and effect as if under oath and by 
of The Canada Evidence. Act, 1893. ' 

On this day of 
19 , personally appeared before me 

(Signature of 

to me known to be the 
sbove declarant.&, who acknowledged that 
they had signed this declaration and de
clared that the statements set out hcrein 
are true. 

<tW. BUTTIB NB8BITT", 
Pruid~nt. 

"W. R. 'l'mvBRs", 
G~MriU Manager. 

Minutes of the Meeting of Directors of The Farmers Bank of Canada, 
in the Board Room of their premises, Wednesday. January 23rd, 1907, at 
p.m., the President in the Chair. 

The following Directors being present: 

DB. W. BuT'l'IB NESBITT, 
COL. JA.ll~ MUNRO, 
ALLAN EATON, 
N. M. DBVE.A.N, 
JOHN GILCllRI8T, 
RODEll'!' NOBLE, 
DB. A. GnovES. 
W. G. BZNCLAIB. 

. The President called upon the Genera) Manager to read the Minutes of 
last Meeting, including the Directora' _By-laws, which was done and approved. 

The Directors visited the Toronto Branch, and examined the safe and 
311 of which was approved of. 

The General Manager presented the Financial Statemenl 
The General ~anager reported the opening ot the following Branches:-

Milton-G. Vankougbnet, lIanager. 
Norval-J. B. McBride, Manager. 
Burgeaavm~cott Merrill, Manager. 
Camden East-James A. Hayden, Manager. 
Kerrwood-P. R. B. Foabrooke, Manager. 
Weston-W. D. Paxton, Manager. 
Williamstown-B. R. Smart, Manager. 

The General Manager laid on the table the daily Financial Statement 
,..rioWl office&, showing the progress they were making from day to day, 
a statement showing the probable cost of establishing the same. 

The General Manager laid on the table a liat of the Staff, and the 

Bonda of the van~O~"'~;~Offi~"'~":'~A~~S~ta~tem~~"'~t~~~:~th~.~",~.rou~lation to 
also presented. The 
been ' made with The 
of our notes and 
Bank. New York, and Engl.nd. 
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The Ontario Government, having asked for a Prospectus of this Bank to be 
with them, it was consented to and the Directors therewith signed the Pros

pectus and instructed the General Manager to forward it to the Provincial 
Secretary. 

The following stock was allotted, as per list, see folio 405. 
The applications of several subscribers for cancellation and reductions in the 

l1umbers of shares subscribed, were presented; and the matter was left in the 
hands of the General Manager to use his. own discretion. 

The General Manager laid on the table a Statement showing the cost of pre
mises, stationery, safe, and other things in connection with the various Branches, 
which have been opened and the population of the various places, and the number 
or subscribers thereabout, and after discussion, the same was approved of. 

A list of Credits authorized by the General Manager at the various Branches, 
together with the amounts availed of thereunder was presented, and after con
Rideration was approved of. 

A list of probable places for opening new Branches was submitted, and after 
I'onsideration it was decided· to leave the matter in the General Manager's hands 
to open in such places as he deemed in the interest of the Bank. 

The question of Directors' fees and travelling expenses was fully discussed, 
and it was unanimously resolved that the following should be paid, viz. :-Five 
Dollars per Meeting, and travelling expenses. 

The Meeting then adjourned. 

"JAMES MUNRO ", 
Vice-President. 

"W. R. TRAVERS ". 
General Manager. 

Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
Canada, held in the Board Room, Toronto, Wednesday, February 20th, 1907, at 
two p.m., the Vice-president in the Chair. 

The following Directors being present:-

COL. JAMES MUNRO. Vice-president; 
W. G. SINOLAIR. 
ALLAN EATON. 
ROBERT NOBLE. 
N. M. DEVEAN. 
DR. A. GROVES. 
J ORN GILOHRIST. 

The Vice-president called upon the General Manager to read the minutes of 
the last Meeting, which was done, and they were duly approved of. 

The General Manager presented the Financial Statement of the Bank, also 
laid on the table the statements from the various Branches showing the exact con
dition of affairs of each Branch, also the R.O. Daily Statement Book, in which 
was compiled from the Daily Financial Statements the total condition of the 
Rank shewing loans, circulation, deposits, etc., on the date of the 19th inst., also 
the Discount Books of the Toronto Branch, wIth a detailed statement of the loans 
and discounts made in that office. 

The General Manager reported the opening of three Branches since the last 
Meetillg, viz.:-

Cheltenham, Southampton, Zephyr. 
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Making in al1 eleven Branches now open, and doing a fair business with 
prospects, and arrangements are nearly completed for Branches in Trenton 
Belleville. . . 

'l'he General Manager reported that premi8Cil had been taken at the followi. 
-places at the following rents:-

Toronto •...................... ....... .... ... ... . ... .... .... . . . ... . . $3,420 
Milton.. ..... .. ... .... .... .. .... . .. . _.. .... ... .. .... ..... .. ... .. 300 
Norval.. . . .. ..... .... ... . ••..•.. ............ . . . . ... ..... . . . 60 
Camden EMt . . .... .. ........ .. ....... .......... ... . . .... . . ..... 300 
Kerwood ... ... .. ........ . .... .. .. . .. . . . . ... .. . .... . ....... 30 
Weston . ...... . ..... • . . • . ..•.• • _. . .. . . . . . 30 
Williamstown..... . .. ........ .. . ..• . .. . .. ... ... 102 
Southampton ...... .. ..... ..... ,.... . • .. .. .• .... 15() 

Cheltenham . . ... ... .... •.•. . .. . ' " . . ... ...... . . ... • .. . .. ... GO 
Rurgeeville. . . .. . . .. ...... .. ..... .. . ... . . . ... . .... . •........ 160 
Zephyr .. .. ... ......... .... ... ........ .•........... .... ........ . ... 150 

Of these leases have been executed on the behalf of the Bank by the Pr •• id,,,,1 
and General Mansgcr, viz. :-

Toronro ..................... . 
Milton .•..••.... .... ......... 
Z~hyf , ........... ...... . . 
Camden E'u~ . •... .......• . , .. 

1'1 yl'lU" .~ with an o[ltioD o! ten more 
5 • • • • • five • 
1 • • • • • thrt!l! or fi ve n:ore 
3 • • ~ • • live more 

All of which was approved and considered that the bargaina were good. 
A plan for a proposed building for ollr Branch at Norva! was presented. 

the Board, estimate cost of which would be $3,200.00, and after discu88ion it 
decided to build, and the General Manager WIl8 instructed to carry out the .,"' ... 
ments for the same. 

The General Manager reported the addition of eleven clerks to 
making in aU forty, with joint salaries of $28,375.00, and that all the 
properly and sufficiently bonded in the United States Fidelity and I ~I;:,~~;~ 
Company, including the four young lady employees, and also the rl i 
of J. B. .McBridc, Manager at Southampton, who was getting $900 pez: year. 
reasOn given for his retirement. 

The General Man~er submitted to the Board, the ~~~f~:;~::B~;~;,' building in which the Bellevillo Branch will occupy 
It is situated on the market square, comer of Front 
~4' x60', three stories high. The Bank would have to expend ~_" ___ . 
huilding: fitting up the office and repairs. The rest of the building is 
Tented now, and the rents would amonnt to enough to practically give 
own office free. After discussion, it was decided to rent, with the option of 
illg within a reasonable time, at a price not to exceed $5,500. 

The . General Manager reported that it was impossible to get suitable 
mises at Kerwood, Williamstown and Weston without putting up buildings of 
own, and after diSCU88ion the Board authorized the Executive Committee to 
reed to put up premises in each of these places, not to exceed in COIIt in -_._- _._
place, say, $3,200, as soon as the 'General Manager was of the opinion that a 
manent and profitable business WIl8 ass1lfed in each place. 

The General Mana,lter submitted a list of places recommended for 
lishing of Branches, and after some general remarks on the part of the ~~:~~ 
it was decided to branch out in as many places as we were reasonably al 
Iol"oo?- business, and finances of the Dank would permit. 
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The General Manager reported the following additions to the Staff since 
January 23rd, 1907:--

Miss Bessie L. Ba.xter ......... Clerk and Steno ....................... $550 
Miss T. Weir................. " ....................... 600 
F. M. Whittimore ............. Junior . .. .. .. . . . ...... . .. . .... .. .. . .... 200 
J. B. Connell ................. Manager ........ , ........... ,', .. "',.. 900 
C. A. Lynch, .. , ... """ "" ,Clerk, ... " ., .. , , ..... , ...... , ... ". , .. 500 
A. M. Denyes ........ " ..... , ,Clerk ......... " .. , ................... : 500 
A. M. McBain .... , .. , .. , . , .. ,Junior, . , , ... , .. , ........ , ..... , ... , , " 150 
John F. Hunter .... ,.......... " ", .. .' .. , ..... " ....... , ..... " .. 150 
W. C. Webster ... "" .... , ... ,Acting Manager ..... , ......... ,........ 800 
H. L. Pratt .... " ............ ,Accountant .... , ....... , " ... , .... "... 600 
Carl E.Jaques.,., ... , , ..... ,Junior ................... " .... , ....... 150 

Total number on sta.ff, , .. , . , ..... , . 40 
TotaJ salaries, .. , .............. , ... $28,375.00 

Resignations. 
J, B. McBl';de ........... , .... , , ... Mana~er ........................... Southampton 

The General Manager reported that satisfactory arrangement had been made 
with the Union Bank of Halifax for the redemption of our notes at St. John, 
Halifax, and Charlottetown, as required by ~he Bank Act, but had been unable 
88 yet to complete arrangements for Victoria, which ,vhen done, this Bank will 
have provided for the redemption of its circulation in all the Provinces of the 
Dominion; satisfactory alTflllgements have also been entered into with the 
following :-

The Third National Bank of Buffalo; 
The Old Detroit National Bank, Detroit; 
The Corn Exchange National Bank, Cl'nago, 

for the transaction of business at these different points. 
The following Stock was duly allotted, as per list, see folio 405. 
The General Manager reported that credits had been authorized to the folloW'· 

jng persons at the yarious Branches for the following amounts: and after being 
fully considered was duly approved. 

Toronto. 
Mashinter & Co" .. , ..... ', .. Accommodation " , ...... '.",." ... ",$6,250 

" """""'" . Line on Trade Pa.per ...... ,.,.,....... 5,000 
W. H. Stacey ................ ,Accommodation, ... ,., .... , ........... 3,000 

Kerwood. 
Township of Metcalfe .... , .. , ... , . , , .. , .. , , , . , . , , .. , .. $4,000 to $6;000 

Williamstown 
Township of Charlottenburg, . , , , , ... , . , ... , , , .... , .. , , , .. , , . , ... " $10,000 

The following list of overdrawn accounts was also submitted:--
W. R. Travers,., .... , •. , .. ,.,. , .. , "., , .. ',',. """"'." , .. " .. ,. $ 680 
The Stll.lldard Tailoring Co ...... , ............ ,", ... " ... , ....... ,' 325 
Geo, Richardson."" .. , .. , ........ , ... , ... " .... , ... , ...... , .... ,. 235 
Geo. Parker & Son ..... , , . , ... , .. , . , , . , .. , .... , .. , . , , ...... , .... , . . . 69:) 
Beattie Nesbitt .............. , ....... , ....... , ", .. , ............... 1,640 
p, Jamieson .... ,.".,",." .. " .. , , ... " ... ,. "'" ,. " .. , .. ',., .. , , 30 
The Federal Flectric Can. Co, , .. ,.' , , , . , .. ,. , , . , .. , .... , , ... ,., , ... 2,25~) 
The Clark Manufacturing Co ................ , .. , ..... , .... , ..... , .. . 6()() 
Lud. K. Cameron, . , . , " . , ...... , .... , ... , , , , ... , , .... , .......... , . . 30 
S. E, Burwell ....... : .... , ....... " .. , ..... ,., ................... ". 500 

Moved by Mr. Sinclair, and seconded by Mr. Gilchrist, that upon Mr. Burdge 
Gunby, of Kilbride, qualifying, he be added to the Directorate.-Oarried. 

The Meeting then adj,ourned. 
"w. 

"W. 

BEATTIE NESBITT ", 
President. 

R. TRA VEllS ", 
General Manager. 
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Min:utes of the Directors' Meeting. htld in the Board Room. on W.dn,,,w., 
at 8 p.m., Karch 20th, 1907. The President in the Ch&ir. 

The following Directon being preeent :
DB. BlU.1'TIlI NBBBlTT, Prwmt. 
CoL. JA.llE8 MUNBo, Vice-Preft4ml. 
W. G. Smcum. 
RoBllRT N 01lLB.. 
JOHN Go.oH1u8l' • 
.A.LL.lN E.1'l'ON. 
BUllDOB GUNBT. 
Dn. A. GBOVES. 

The President called upon the General Manoger to read the Minutes of 
laat Meeting, which wu done and approved. 

The General Manager prcecnted the Financial Statement mowing the 
tionl of the Bank at the evening of the 15th inat. 

The General Manager reported that the following crcdib had been aul:b.,UecI 
since the last meeting:-

Mr. Bastedo ......... ....... .......... Miltoo.. ... . ... ........ . 1,500 
McDuff BrOIl .. ,..................... . • " .... . ..•..... .. . 2,000 
The Americ'an Hay Co ..... . .......... Treatoo .. .. ....•• ..•... 5,000 
Jaue COOk . . ..•••.••.. •• .......... .. . Zepbyr .. • .•. ~ ..•• •• .... {T. f: :::; 
William 0 , ... ." ••• ".,., ... • . " "",.. • ..•• '....... ••••. 1,000 
J . L. Richal"dllOQ , .... "" .. ", , •. , .•.. TOI'OQto ........ .......• 1,500 
Clark M&nuI'acturi.o.g Co .. ,.",.".. ... • ••............ ,.. 20,000 

The General Manager laid on the table the moet recent 
... riOtIB Branches. ahowing the depoe:ib, lolll.l, etc.; and reported 
for thia time of year were doing u well 8.1 oowd be expected, 
which ill Weston. 

The General Mannger reported that the following Branchea had been 
since the last Meeting:-:-

Belleville, 
,Trenton, 

and that arrangements were now being completed for opening in, 

HawkBtone, 
Hilladale. 

The General Manager reported the following additions to the It&1f ainee 
lui M..ting ,....: 

IL B. LangdOll ..... . ....................... . ...... , ....... , ......... . .au 
F. R. Laiul.: ., .... . . . ....... .•.. . . . , • . .•... . , .. ,., ... , . ...• . ,.,"', . 900 
Georse M, LaiDI . ...••....• •• , ••. " .............. ... ............ ,'" 660 
Geo~ Thompeon " ...... .. . , .. . . ...... . ".. ... .... . . ... . ... .• . . . .. . 600 
J . F . Waterbury . , .. . ,., .. •.. .•.• ',., .. . ............................ 600 
W. R. Dobaon ... . ........... ....... , .. ,', ....... .. ........... ..... . 160 

Ind stated that, wi.th exceptiODl, we had a fair clau of omcera who were all 
ing well and faithfully in the intereet of the Bank. 

The General Manager a180 reported the diamil8a1 ' of lV. C. Webster, and 
A. Lynch, explaining to the Board the re~nI why. etc. 

The following Stock wu dwy allotted, u per list. 
The General Manager reported, under Section ..18 

permitted to Ippoint al many loci! Diredon .. we 
recommended that Mr. James S. Haydon. of Camden 
Director, for the interest that he ahowl in the weHare of the 
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and services rendered gratuitously, and it was unanimously resolved that he be
hereby appointed a local Director. 

The General Manager reported that he had complied with all the require
ments of the Toronto Clearing House, and that this Bank was now a member. 

The President stated that it was his sad duty to report the death of Col. R. 
R. McLennan, our Honorary President, and after various kindly expressions, by 
members of the Board, it was unanimously resolved to send the following resolu·· 
tion of condolence to his family:-

Moved by Col. Munro and seconded by Mr. Burdge Gunby 
"That this Board of Directors of The Farmers Bank of Canada deeply 

deplore the loss of one of its most valued Directors in the person of Col. R. R. 
McLennan, the Honorary President. He took a deep interest in the affairs of 
this Bank from its start, and gave us the benefit of his influence and wise judg
ment, and we shall miss him very much from our Board Meetings. Out deepest 
Flympathy is extended to his sister, and all other relatives." 

And the General :Manager was instructed to forward copy of same. 
The General Manager reported that he had been approached by Mr. Robert 

W. Menzie, of the Menzie Wall Paper Company, to take $40,000 of our stock and 
be elected to this Board; the conditions being that we make a loan to him of 
$70,000, for which he would give us ample security, agreeing within a year to 
wipe the whole thing out: $30,000 of the loan to be paid in three monthly install
ments of $10,000 each to the Bank of Nova Scotia. Mr. Menzie promising to 
bring us deposits sufficient to meet these obligations without embarrassment to 
the Bank; and, after full discussion, it was resolved to accept the proposition of 
Mr. Menzie, and he was elected a Director subject to qualification. 

The General Manager reported that he had personally visited the Branches at 
Camden East Cheltenham 
Kerwood Southampton 
Belleville Trenton 

(l.nd found everything in as satisfactory a state as could be expected under the cir
cumstances. 

The Meeting then adjourned. 
"W. BEATTIE NESBITT", 

President. 
«W. R. TRAVERS ", 

General Manager. 

Minutes of the Meeting of the Directors of the Farmers Bank of Canada, 
held in the Board Room, on Wednesday, April 17th, 1907, at 2 p.m., Dr. Beattie 
Nesbitt in the Chair. 

The following Directors being present:-
DR. BEATTIE NESBITT, President. 
COL. JAYES MUNRO, Vice-Pre8ident. 
W. G. SINCLAIR. 
ALLAN EATON. 
BURDGE GUNBY. 
DR. A. GROVES. 
ROBERT NOBLE. 
JOHN GILCHRIST. 
ROBERT MENZIE. 

The President called upon the General Manager to read the Minutes of th~ 
last Meeting, which was done, and they were approved. 

The General Manager submitted the Financial Statement, showing the con
dition of the Bank to date, which was considered satisfactory. Deposits showing 
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an increase of $69,509.00. Circulation, increase of $24,095.00. Discount showed 
increase of $211,780.00. 

The General Manager reported the following changes in the staff:-

Additions. 
J. H. Spink ........................... Acting Inspector 
L. Armstrong .......................•. Clerk .......... . 

........ Sl,m 
.......... 150 

S. C. Cook ............................ " ........... . '" ...... 100 
L. S. Farr .............. '" ... • ........ . .... .... 250 
George Hennessey . .... , ..... " 
M. O. Rhynas........... .. • 

Resigned. 

150 
350 

A. W. Howarth ....................... Clrrk . . . . . ... , ........... $600 
F. W. Whittemore.... ................ " ... .... ....... .. .... 200 

The' Gencral Manager reported that new Branches had been opened at Hills
dale and IIawkstone, prospects for business in each place being highly satisfactory. 

The following stock was duly allotrod, as per list, see folio 405. 
The following stock was duly cancelled, upon recommendation of the General 

Manager:- . 

A. J. Witham ...... ' ... Ht. Catharines .............. $ 2,000 
Robert Bell. . . . . . . . .. Zimmerman ..... '" . . . . . . . .. 1,000 
Miss J. B. Gier.. .. . .. .. Milton............... .. . .... 5,000 
George Daniels. . . . . " • . . . . .• . . . . . . . . . . . . . . . 000 
Art hur Bradley. . . . . .......... Georgetown. . . .. ... .. ...... 1,000 
J. E. Bate........ . . . ...... Scotch Block............... 3,000 
Thos. Aiken. .•........ .. . ..... Milton.. ....... ........ ..... 1,000 

~~\i ~t~~~t~~ty ... :.... ., ·.·.'.·.' ... ~n:I~~~:::::::: ............ ::::::: ~:~ 
$ 20,000 

The General Manager reported that this Bank, having been admitted a mem
ber of the Ckaring Honse, commenced clearing through there on the 27th March, 
and that our total clearings to date amount to $158,696.92. 

'fhe General Manager reported that suits had been entered against the Bank 
by W. C. Webster for a wrongful dismissal, claiming $200, and Pauline V. Mej1er 
!lnd Jolm Pfister, $1,000, asking for cancellation of their stock on the ground of 
misrepresentation. 

The General Manager reported the following loans: 
Robert Menlie .....•....... The Menaie Wall Paper Co .................. $40,000 

Secured by $40,000 Stock. 

T. H. Hamilton % of the Rabbit Mountain Mining Co ................... $15,000 

Secured by William Snyder, Waterloo, and W. P. Bull, 
they having been approved of by the Executive Committee. 

The President presented the resignation of Mr. N. M. Devean, which was 
accepted, he having transferred his stock to Mr. Robert Menzie. On resolution, 
Mr. Robert Menzie was added to the Executive Committee. 

There being no further business, the Board adjourned. 

"W. BEATTIE NESBITT", 
Pr8Sident. 

"W. R. TRA VERB ". 
General Manager. 
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
Canada, held in the Board Room, on Wednesday, May 15th, 1907, at 2 p.m.~ Dr. 
lleattie Nesbitt in the Chair. 

The following Directors were present:-

DR. BEATTIE NESBITT, President. 
COL. JA.MES MUNRO, Vice-President. 
W. G. SINCLAIR. 
BURDGE GUNBY. 
DR. A. GROVES. 
ALLA)T EATON. 
ROBERT NOBLE. 
JOHN GILCHRIST. 
ROBERT E. MENZIE. 

The President called upon the General Manager to read the Minutes of the 
last Meeting, which was done, and they were approved. 

The General Manager submitted the Financial Statement, showing the condi-
tion of the Bank to date, which was considered satisfactory. 

Deposits showing increase of ............................ , .......... $ 50,000 
Discounts /I "./1 ...... ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,000 
Circulation" decrea.se /I •••••.•••••• ••••...•••••••••.••••.•••• 10,000 

also Statement showing the changes since last Board Meeting; also detailed state
ment showing .the progress of the various Branches, so far as deposits are con
cerned; also statement showing a Profit and Loss of Toronto, Burgessville, Camden 
East, Milton, N orval; for the four months ending the BOth April, which were 
the only offices that we could make a fair estimate of up to that date. 

The General Manager reported the following changes in the Staff::""'" 

Additions. 
C. B. Green .......................... Junior ......................... $ 150 
Wilbert M. Hough .................... - ......................... 150 
H. J. G. Macoun ...................... Clerk. ............. ........ ... 800 
J. C. Thompson ..... " ............... Junior . . . . . . . . . . . . . . . . .. ...... 250 
John R. Baird... . . . .. . .............. Accountant . . . . . . . . . . . .. ...... 700 
G. K. Macbeth.. . .......•........ Manager .. . . . . . . . . . . . . . . . . . . . . 700 
G. H. Martin..... . ............... Clerk ................. ........ aoo 

Deauctio .... 
M G. Rhyna~, John J. Burke, A. H. Uens. 

The General Manager read the report of the Acting Inspector on the oflices 
of Zephyr, Belleville, Trenton, Weston, Norval, Milton, Burgessville, Kerwood, 
Cheltenham, Hawkestone and Hillsdale. 

The General Manager reported that a new Branch had been opened at 
Bethany, with Sub-Branches at J anetville, Pontypool, Dunsford and N estleton. 

The following stock was duly allotted as per list, see folio 405. 
The following stock was duly cancelled:-

D. S. Marcorquoda.le .................. Toronto.. ........ ......... Ishare 
B. D. Marcorquoda.le... . . . . . . . .. .. ... • .... .. .. . . . . . .. . ... 1 • 
F. D. Marcorquodale. .. . .... :....... • . . . . .. . . . . . . . . . . . .. 1 • 

The General Manager reported that Mr. W. L. Symons, Architect of the 
Bank, had visited Belleville and examined the premises and the building on which 
we have an option to buy at $5,500, and read his report thereon. After discussion, 
upon motion it was resolved, that the General Manager be authorized to buy the 
same on the best terms possible. 
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The General Manager reported that the suit which Webster brought againat 
the Bank was settled by the Bank paying two months' salary, which is the usual 
case in such matters. 

The General Manager reported that no new Loans of any consequence, or any 
lines of Discount had been granted since the last Board Meeting, it being difficult 
to keep our regular customers supplied with funds; which, in order. to do, it 
was necessary to call in $15,000 of the Call Loans. 

The President read a letter he received from the Hon. Mr. Matheson, Pro
vincial Treasurer, stating that the Government would open an account with us of 
$10,000. 

There being no further business the Board adjourned. 

"w. BEATTIE NESBITT ", 
President. 

"W. R. TRAVERS", 
General Manager. 

Minutes of the Meeting of the Board of Directors of The Farmers' Bank of 
Canada, held in the Board Room, Wednesday, 19th day of June, 1907, at 2 p.m. 
Dr. Beattie Nesbitt, President, in the Chair. 

The following Directors were present:-

DR. BEA~I.'TIE NESBITT, President. 
COL. JAMES MUNllO, Vice-President. 
ROBERT NOBLE. 
ROBEnT E. MENZIE. 
W. G. SINOLAIR. 
JOHN GILCHRIST. 
ALLAN EATON. 
BURDGE GUNBY. 
DR. A. GROVES. 

The President called upon the General Manager to read the Minutes of the 
last Meeting, which having been done, they were duly approved. 

The General Manager submitted the Financial Statement showing the con-
dition of the Bank at the end of the 31st uIto. and the changes to date. 

Capital paid up increase .......................................... $ 5,862.00 
Deposits showing increase of ..................................... 60,770.00 
Discounts· • .. . . . .. . .. .. .. . . . .. . . . .. .. .. .. . . .. . .. 5,605.00 
Circulation • " ............................•....... 14,62:>.00 
.Assets • • .................................... 82,700.(jJ 

and a statement showing the changes between last Board Meeting. and this; also ,a 
detailed statement showing the progre8S of the following Branches. 

Zephyr. 
Kerwood 
Cheltenham 

also a tabulated statement of the deposits in each Branch showing the increases 
and decreases between the 15th of May and the 15th of June, in addition to these 
reported upon larst month, which were the only ones for which a reasonable estimate 
could be made. 
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'fhe General Manager reported the following additions and deductions of the 

Additions. 
M. G. Davey ....................... Accountant ...... Trenton ......... S400 
L. R. Davidson ..................... Junior ............ Kerwood ........ 250 
Melvyn Forrest.. .. .. . .. .. .. .. .. .. .. « ............ Zeghyr .... .. .... 200 
A. W. Howarth ..................... Accountant ...... WaIlacetown .... 500 
H. C. Hlmter ....................... Junior. . . . . . . . . . • .• 200 
E. F. James........................ " ............ Camben East. .. 200 
B. B. Ostrom. . . . . .. . . .. . .. . . . . . . . . . " ............ Belleville... . . .. 150 
E. C. Sparrow...... ................ " ............ Hillsdale ........ 150 

Deductions. 
G. H. Martin ....................... Clerk ............ Toronto ....... Dismissed 
R. B. Langdon ...................... Teller ............ Trenton ....... Resiped 
P. W. Grandjean .................... Junior ............ Burgesville ... . 
G. Van KOllghnet ................... Manager ......... Weston .. '" ... Dismissed 
F. R. Laing ............ ' . . . . . . . . . . . . " ......... Trenton. .. . . . . " 

The report of the Acting Inspector was read to the Board with respect to the 
offices: 

and Sub-Branches, Janetville, Dunsford, Nestleton, Poniypool, 
Trenton, Weston. 

The General Manager reported that new Branches had been opened at the 
following places: 

Wallacetown 
Fingal 

and stated that the Bank had numerous shareholders round these two places, and 
the prospects for business were good; also that Sub-Branches had been opened at 
the following places: 

Shatmonville 
Craighurst • 
Allenford 
St. Raphael West 
Urlora, Brown Hill 

with favorable outlook. 

Sub-Branch of 
" " 
" 
" 

Belleville 
Hillsdale 
Southampton 
Williamstown 
Zephyr 

The following stock was duly allotted, as per list, see page 405. 

The following stock was duly cancelled:-
Catharine and Elisabeth Frawley ........ Hillsdale .. , . . . . . . . . . . . . .. 1 share 
Mrs. Loletia Gallagher .................. Toronto ....... '" . . .. . ... 1 share 

The General Manager reported having granted the following credits since the 
last Boara Meeting. . 

Winn & Co. Milton $12,000 
$4,000 on individual names 

8,,000 "Good customers' paper, 
and also that the loan to Mr. R. E. Menzie of $30,000 on the Toronto Brass Rolling 
Mills Company had been completed, and that $15,000 had been loaned on call to 
brokers with the usual ~argin with stock collateral. 

The General Manager reported that the Ontario Government had opened an 
account and now had to their credit $12,019.56. 

The General Manager reported that he had completed the purchase of the 
Belleville property at $5,200, which was $300 les,s than was asked for it; and that 
be had instructed the Bank's architect to make the necessary repairs to the build
ing, making an up-to-date office for the Bank on the comer, and putting the rest 
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of the building in a tenantable state, from which a revenue will be derived, 
tical1] costing the Bank: nothing for the rent of its own office; also that the 
fellows' building in Kerwood haa boon leased for ten yean at $100 "yeat; 
that the Bank wae spending about $800 to $1,000 in repairs and fi:du1'e8 which 
give 8 firat-cla88 office and do away with the necessity of building there 8e 
expected would have to be done . 

The following leases were executed by the Bank eince the lut Board Mee!;,og, 

Fingal .... . . •• . .. 
Pootypool. . ... . . 
BetJIIUly •• • .• • . 
Dunsfonl .. . .. 
Sbl\Dlll,lllvil!e •.. 
Walla.ootowu-, 
CTDigburat .... 

.00' lear at, 60.00 from June lit. 1907 
• 60.00· • • 

• • 100.00 
• • ~,OO lfOJD June let, 1907 
• • 90.00· • • 
• • 60 00 
• • 60.00 'rom May lit, 1907 

The General Manager reported that the information received 'f.~i:;I,.;;:' 
fAy would indicate that' he W&I in negotiations likely to pro.'"e. ,_.v ~ 
large amount of the stock of the Bank at a premium of 
home now and nothing definite can be reported until next M,,,~c;,g. 

The General Manager handed each member of the Board a copy of hl,:'::~ 
Report on bumneu of June 17th received from the Managen of all the I 

The General Manager reported the failure of W. H. Stacey one 
tomera of the Toronto Branch, to whom W88 advanced $2,000, 
mother, M1'8..Ella Stacey who owned a farm near Trcnton said to be 
mortgage for $6,000. Judgment haa been obtained against her and 
in due course protect itself in the 1088. . 

There being no further buaine88 the Meeting adjourned. 

"w. B:IJ.'l"l'IE NESBrrr". 
Pruident. 

I I W. R. Tru:nrna ", 
General MtlfUJgs,.. 

Minute8 of a Special Meeting of the Board of Directors of 'rhs Farmers' 
of Cauada, held in the Board Room, Wednesday the ard day of July, 1907, at 
2 p.m. Dr. Beattie Nesbitt, President, in the Chair. 

The following Directors being preaent:-
DR. BBATrl:& NB8B1TT~ President. 
CoL. J.U08 lfuNBO, Vice-PTEIIident. 
RODERr NOBLE. ' 
RoDERr E.-lbNZlB. 
W . G. SINCLAlJL 
JOHN GILCHllI8T. 
ALL.a.N EATON. 
B01lOOB GUNBY. 

The President then explained the object for which the Meeting had been called. 
The General Manager reported to the Board the negctiationa between Mr. 

Lindaay and The General Development Corporation of Canada, Limited. looking 
towards the placing through the said Corporation of the unissued Capital of the 
Bank in Great Britain. And after cOD.6ideration, the Said negotiations 
approved in principle, and the General Ma~ger was authorized to apprave af the 
same on behalf of the Board of Directors, after peuonally satisfying himself in 
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London, England, that the arrangements proposed by the said Corporation are 
in the best interests of the Bank. 

It was further resolved that at the request of the said Lindsay, the Bank 
undertake to pay for the said Lind"ay to the said Corporation a commission of 
t5.00 per share for each share subscribed by the said Corporation at $125.00 upon 
which at least the premium is paid in cash to the Bank. The said sum of $5.00 
per share to be charged to and deducted from the commissions otherwise payable by 
the Bank to the said Lindsay. 

Subject to possessing the necessary qualifications under the Bank Act, the 
following were elected to fill vacancies in the Board of Directors, viz:-

RT. HON. VISCOUNT TEMPLETON, 
Sm CHARLES B. EUAN-SKITH, K.C.B., C.S.I., 
HENRY HIGGINS, Esq., 

to hold office until the next annual General Meeting of the Shareholders of the 
Bank. 

The said newly elected Directors were appointed a resident Committee of the 
Board in London, England, to have such powers, and perform such duties, and 
receive such remuneration as the Board shall hereafter determine upon the report 
of the General Manager after his conference with the London Committee.. Each 
of the members of the said Committee shall hold office during the pleasure of the 
.Board and not otherwise; and the Board may at any time discontinue the said 
London Committee if in the opinion of the Board such action is in the best interest 
of the Bank. 

The Directors proceeded to elect by ballot one of their members to be Honorary 
President, whereupon subject to his possessing the qualifications required by the 
Bank Act" the Honorable Viscount Templeton was elected to be Honorary Presldent, 
to hold office until the next annual general meeting of the shareholders of the 
Bank. 

The General Manager was authorized to arrange with the London and West
minster Bank, or other Banking Corporation in London, England, to receive sub
ecriptions to the Capital Stock of the Bank, and to deliver the receipts for the 
instalments paid in thereon, and to deliver certificates of the shares of the Capital 
Btock so subscribed for, when all the instalments are paid. 

It being expedient to have a transfer office in London, England, where the 
ahares of the Capital Stock of the Bank held in Great Britain might be transferred, 
The General Development Corporation of Canada, Limited, was until further order 
of the Board appointed Transfer Agent; to act with such powers and under sUch 
regulations as may be laid down by the General Manager after consultation with 
the said Corporation, and subject to the approval of the Board of 'Directors. 

The General Manager was authorized on behalf of the Board to approve the 
draft Prospectus relating to the Shares of the unissued Capital of the Bank to be 
published by the said Corporation and the forms of subscription and transfer. and 
to do all other acts and things which may be necessary or useful to facilitate the 
placing of the said Capital, reporting what he shall do in the premises from time 
to time to the Board of Directors. . 

The following stock was duly allotted j 

John H. Devitt .................. Blackstock ......... " .. .. ...... 1 share 
Viscount Templeton .............. London, Eng. . . . . .. . . . ... . . . .... 100 • 

There being no further business the Meeting adjourned. 

"W. BEATTIE NESBrrr", 
Pruiaent. 

"W. R. TRAVERS", 
General Mana.qer. 
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Minutes of the regular Board Meeting of the Directore of The FaI'DlsnI' 
of Canada, held in the Board Room on Wednesday 17th of July, 1907, at 2 
Dr. Beattie "Nesbitt, President, in the Chair. 

The following Directors were present:-

D)l;BBA'I'TIB NUBl'lT, Presidenl 
COL. JAMES MoNRO, Viee·President. 
RoDllBT NOIlLB. . 
A..u..AN EATON. 
BURDGE GUNBY. 
JOHN Gn.QlIB.l8T. 
W. G. SINOL..Ull. 
DR. A. GBOJ"B8. 

The President called on the General Manager to read the" minutes of the 
Meeting which having been done were duly approved. 

The General Manager submitted the following statement.s:-

Financial Statement 

showing condition .of the Bank at the end of the 30th ulto. and the changes 
May and June aa follows:-

Capital paid up, inerelUle .......... . . .. ... .... .... . ... .. .. .........• 11,888 
Deposita "" . . . .. . . ... . . .. ........• 63,176 
Circulation" . .... .. ... ... . . . ... . . .. .. 18,760 
Loans and Diecounta" . . .. . ... ~ . . . . . . . . . . . .. .. . . .• . . ........ . . . •. 55,209 
A.saet8 " . ... .. . .. . ... .. . .. . . .... .. . . .. .. . . .. .. . .. 106,683 

and changes between last Board Meeting and this. 

DepoMu 

Tabulated Statement showing deposits at the Branches with the changes 
tween last Board Meeting and this. 

Profit and Lou. 

Tabulated Statement of the Branches showing net result of each Branch, 
the total for the whole Bank to the end of June. 1907. 

Liability Retuf'fl.ll. 

Full Liability ReturnJ from all the Branches showing detailed borrowings 
security of all our customers throughout the Bank. 

The following changes in the Staff were roported to the Board an,d 
approved of:-

Additions. 

R. D. FrcemaD . ... .... . . . Junior ..... ; ........ Toronto .. .. ...... .. .... t200 
H. L. L8nellllter.. . ........ " ....... .. . ... . . BethlfUlo .. .. .. . .. .. .... 2ISO 
H. A. C. Renshaw . .... . . . Clerk ... . . .. .. .. . . . TotOl'l'o ................ 60CI 
Arthur Winn ..... .. ..... .. Junior ...... ...... .. . MiltOll ... . , ............ 150 

The report of the Acting Inspector WIS read respecting his viait to W"II,,,, 
town and Fingal Branches. . 
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The General Manager reported that he had made arrangements for opening a 
Branch at Stouft'ville; and that the following places were recommended as good 
points for opening Branches of this BanK, viz:-

Freelton. 
Kinmount. 
Mount Pleasant. 

The General Manager reported that no new credits had been granted and the 
only important advances since last Meeting were as follows:-

The Farmers Co-operative Harvesting Co ...... Whitby .............. $ 4,000 
A. E. Ames & Co ........................... : .. Toronto ............. 12,600 

It was resolved owing to contemplated absence of the General Manager in the 
Old Country during August, to hold the next Board Meeting on Saturday tlie 
J7th of July, and not another Meeting until the regular Meeting in September 
unless some special circumstances arise when each of the Directors will be duly 
notified. 

The General Manager reported that the business had increased so enormously 
that he finds our premises below entirely inadequate to take care of the business, 
and rel.!ommended that the three stores adjoining on Adelaide Street be rented on 
the best possible terms for twenty years to run concurrently with the lease of our 
present premises, and that they could be fitted up at an expense according to the 
architect's estimate submitted of about $6,600, which after discussion was adopted. 

There being no further business. the meeting adjourned. 

"W. BEATTIE NESBITT ", 
President. 

"W. R. TRAVERS ", 
General Manager. 

Minutes of the regular Board Meeting held in the Board Room on Saturday, 
July 27th, 1907, at 2.30 p.m. Dr. Beattie Nesbitt, President, in the Chair. 

The following Directors were present;-

DR. BEATTIE NESBITT, President. 
COL. JAMES MuNUo, Vice-President. 
ROBERT E. MENZIE. 
ALLAN EATON. 
BURDGE GUNBY. 
JOlIN GILClIRIST. 
ROBERT NOBLE. 
DR. A. GROVES. 
W. G. SINCLAIR. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting, which was done and the same were approved of. 

The General Manager read the Financial Statement showing the changes 
lince the last Meeting. 

The General Manager reported that he had closed the Weston Branch, and 
opened at Stouft'ville; also that arrangements were nearly completed for opening a 
Branch at Kinmount. Premises had been secured in each place for one and five 
years at $100 and $150 respectively, with the privilege of further extensions of 
five years. 

The General Manager reported that he had authorized the purchase of the 
premises occupied by the Milton Branch for $3,000 which was approved of. 
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The following chauga in the St.:!! "ere reported;

.tdditioM. 
Earl P. Browniq •. ....... . .. . Camden Eut. ........ •• .. •• .. .. ... . 13DIt 
J. A. MeJl:e!'I ... . .. .............. . 
L E. Todd ...... ....... .. .... . 

• .................... .. .aD 
........ . ~'fi.II' .... •. ................ .. goo 

. .......•. TOJ'CII'o. . • . . . . . . . . . •• . . . . . . . . . . . . !iOO Mill H. Caretaire. . . . ......... . 

Duiuawnl. 
G. K. Macbeth . ....... . .... ...... ...• . .• . .. WallaoetOWD ..• . .. ......•• . . .. ~ 

&tock WII duly allotted, aa per liat,' see folio 406. 
reported that no 'new credits had been granted sinee 

l .. t 

,n. 
the Board ' adjourned until 

"W. Bu'%'1'IK NB8Bl'1"l' H. 

PNMmf. 

« W. R. 'l'JtA VDB ", 
O'nmU Manager, 

Minutes of the Meeting of the Board of Directon of The Farmen' Bank 
Canada, held in the Board Room, at the Head · Office of the Bank, Toronto. 

,Deaday, September 18th, 1901. Dr. Beattie Neabitt, Preaident, in the Chair. 

The following Directora weill p~t:
Dl. BuTl'IB NBSDl'1'T. Presidenl 
CoL. J.uc1l8 MONBO. Vic.Preaidenl 
BoBD'l' NOBLE. 
ALLAN :&roN. . 
BtrBoo_ GUNDY. 
JOHN Gn.omuS'l. 
W. G. SINOL.Ull. 
In. A. OtOVES. 

The President called upon the General Hanager to read the Minutea 01 
last Board Meeting, which wu done and the ame duly approyed. 

The General Manager submitted the Financial Statement of the Board 
'jng the condition on the Slit of August and the change. between tpe lut 
Meeting, July 27th and September 18th. 

The General Manager reported that a new Branch had been opened 
mount on Au~st 15th. . 

The following changes in the staff were ~porled, m:-
AdtliU"",. 

Mi8I T. H. c.r.tairl ............ . . auk . ..... .. ...... Tormto ............ .. .. 1550 
J. L. Coulter ...... ........... .. .... JUblor . . ......... ... BethIDY .......... .... .. 180 
A. B. Todd ........... .... .. . ...... TeJler ... .. . .. . . .. . . WilliamftOWD . ....... . . 60() . 
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Deductions. 
Leslie Armstrong .................. Junior .. , ........... Cheltenham ... ' .... Resigned 
John R. ;Baird ..................... Accountant ......... Toronto .. '" .. . . . . " 
A. D. McLeod ..................... Accountant ......... Williamstown...... " 
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The General Manager submitted the application of Messrs. Elliott & South for 
I credit of $4,000 to carry on their milling business, which on motion, it was 
decided that the advance be granted upon the endorsement being satisfactory to 
the General Manager. 

The General Manager reported that he had granted the following credits, 
~~ . 

Winn & Co .................... Milton .................. Credit on own name 
secured by goods from 
$4,000 to 81,000 and 
customers paper from 
$16,000 to $25,000. 

Todd & CO'
d 

Millers ................... Stouftville ...................... $ 20,000 

tv~~T~d.~::::::::::: ::::::: :::::::.::: : :::::: :::::: ::::::::::: 1~:~ 
R. E. Menzie ................•.... : ........ Toronto.... .. . ................. 2,000 
W. H. Hunter. • •• . . . . . . . .• . . . . . . . . . . . . . . . . " • . . . . . . . . . . . . . . . . . . . . . . . 5,000 
Federal Electrioal Construction Company. . • ...................... " 16,000 
Canada Show Case Company. . . . . . . . • . . . . . a • . . . . . . . . . . . . . . . . . • • . . . . 8,100 
C. H. Hubbard & Company.. . .. . .. .. .. .. .. • . .. . . . . .. . . .. .. . . .. .. . .. 1,000 
Poole Publishing Company.. . . . • . . . . . . . . . . . " . . . .. .................. 1,600 

which was duly approved of. 

The General Manager reported the assignment of Messrs. Mashinter & Com
pany, keeping an account at the Toronto Branch, and now owing us $6,250 direct, 
$2,350 indirect, the former secured, and the latter considered good; also that J. N. 
Tamlin had deposited some worthless cheques and had drawn against them and 
now stood in our debt $9,500. The matter is in our Solicitor's hands with good 
prospects of a settlement, and the amount being paid. 

The General Manager then gave 8. full 8.COOunt of his trip abroad, and reported 
that he had made most satisfactory arrangements for the handling of the Bank's 
business in the following places, viz:-

London, England 
Brussels 
Paris 
St. Petersburg 
Berlin 
Edinburgh 
Glasgow 

The London & Westminster Bank 
The 'Jredit Lyonnaise 

" " a 

Handele-Gesellschaft 
The National Bank of SC!otland 

" " " 
ond that he had met Viscount Templeton, Mr. Henry Higgins, and other parties 
who were undertaking to place the balance of our stock under a contract with Mr. 
Lindsay; and that Lord Templeton had duly qualified as a Director, becoming our 
Honorary President under a former Resolution of the Board and that all matters 
connected with the allotting of the Stock and the collecting of the calls thereon 
were left in the hands of The London Committee. 

The Board of Directors took into considera.tion the date fixed by the by-laws 
for the Annual General Meeting of the Shareholders of the Bank, and in order to 
have the fiscal year of the Bank close with the calendar year, the following by-law 
was adopted subject to the confirmation of the Shareholders at the next General 
Meeting. 
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By·JoIO No. 17. 

By·law No.2 of The Farmen' Bank of Canada it hereby ameDded by striking 
out the wof'!ls .. the fourth Monday iII November in each year beginning with the 
year 1906" and subatituti..ng therefore tJie words If the third Wed.netday iII February 
in each year beginning -,,;tIi the year 1908". 

And by order of the Board the Annual General Meeting of the Shareholden 
which would have been holden on the fourth MondAY of November of thia year ... 
poAtponed and adjourned until the 88id third Wednesday in February, 1908. 

There being no further busineaa, the Meeting adjourned. 

.. W. BU'I"l'JE NESBITr n. 

Prllil",,-

.. W. B. TB.4vus no 

GIfIfNl J/On4ger. 

Minutes of the Meeting of the Board of Directora of The Farmera' Bank of 
Canada, held in the Board Room at the Head Office of the Bank, Toronto, Wed· 
nesday, October 16th, 1907, Dr. Beattie Nesbitt, President, in the Ohair. 

The following Director8 were present;-

. DR. BUT'll!: NJ:8BI'rl'. President. 
CoL. J .UII.BS M UNBO. Vice·Pmident. 
JOHN GlLOHlUST. 
BtmDOB GUNBY. 
W. G. SINCLWl. 
DB. A. GllOVES. 

The President called upon the General Manager to read the MiIlutea of 
lut Board Meeting, and the same were duly approved. 

The Genernl Manager 8ubmitted the Financial Statement of the Bank. 
ing the condition on the 80th of September, and the changea betw98DI the 
Board Meeting and this one. 

The General Ma:.tager reported the following changes in the Staff. 

AdditionL 
R. R. II'Taeer. . . . . . . . . . .. .JuniOI1l ............. . .... Chelt.enhlolD . . . . . . . . . . . . ..• 150 
A. B. SOdey . . . . . .. . ... ... C1erlt .. .. ... . . . ........ .. TorOClto . . .......... . ..... 900 
C. E. Bmit-h . . ..... ... .. :: .Acoountact . ........ : .... TrentoD.. .. ............. . 600 
GoldlriD Bhenin~oo ... • .............. Stouf!" viU. .. .. .. .. .. .. ... (50 

D.4uetWN. 
W. B. Rou ...... . ... . .... LedgerKeeper .. . .... TofolltO . ... . ....... .. . . 
Lome B. Fur .... . .. . .. . .. Accountaot ...... . ... Stoufhille ..•. . . . .... .. 
L. R. Davidsoo.. . .. . ... .. • . .. . ...... Kfrwood .... .. .... . ... . 
M. O. Davey....... . .. .. . • . . .. . ..... TrclltOD . ......... ... .. . • 

The Gene;'l Hanager reported the following credita granted:-
W. W. Shielu ............. .. .... . Zepbyr . . ...... ...... . . ....... 6.ooo ...... 8ecured 
R. E.M8IIIIie .. . ... .. .......... . . Toronto .. .. .. .. ... . . ....... 7.600...... • 
T. R Buniltoo.. ............. .... • .... .... . . . . .. ...... 6.000...... III 

8timIOD 4: Co.. .. ...... . ..... .... • . ... ........ ........ ,,&00..... . • 
Robert Noble ............. ..... Norv.J .. . ................ . .. 40.000 to 160,000 
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The General Manager reported that he had visited Belleville and Trenton since 
the last Board Meeting, and found the Belleville premises nearly finished, and they 
were very satisfactory with prospects bright for our doing a large business. Trenton 
premises poor and badly situated, and tmitable premises will have to be obtained 
at once or the Branch closcd. The Board authorized the General Manager to use 
his own discretion with regard to buying the piece of land next to the Post Office 
and putting a suitable building on it for the Bank. 

The General Manager read the Inspector's report on Milton of October the 
8th and Southampton of September the 30th and laid the same on the table for 
the inspection of the Directors. Unanimously approved and considered satisfactory. 

The General :M:anager laid on the table the Full Liability Return of all the 
Branches of the 30th of Septembcr. 

The General Managcr reported that arrangements had been about completed 
for opening a Branch in New Toronto. 

The General Manager reported the failure of The Poole Publishing Company, 
customers of the Toronto Branch" with liabilities ~ the. Bank of:- ~ 

LoaDS ...................................................... $ 6,836 
Trade Bills... .... . . ... .. . . .. . . .. .. ... . . . .. .. .. .. .. . . . . . .. .. 4.847 

and said that the customer's paper would likely all be paid, but that the security 
held for the loans was doubtful, but that there was a prospect of a favorable settle
ment. 

There being no further busin'lss, the Meeting adjourned. 

"W. BEATTIE NESBITT ", 
President. 

"W. R. TRAVERS ", 
General Mana.qer. 

Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
Canada, held in the Board Room at the Head Office, Wednesday, November 20th, 
1907. Dr. Beattie Nesbitt, President, in the chair. 

The following Directors were present:-

DR. BEATTIE NESBITT, President. 
COL. JAMES MUNRO, Vice-President. 
ROBERT NOBLE. 
ALLAN EATON. 
W. G. SINOLAIR. 
JOHN GILOHRIST. 
BURDGE GUNBY. 
R. E. MENZIE. 
DB. A. GROVES. 

The President called upon the General Manager to read the Minutes of the 
lut Board Meeting, which having been done, they were duly approved of. 

The General Manager submitted the Financial Statement of the Bank show
ing the condition on the 31st Octol>( ,.nd &, changes between the last Board 
Meeting and this. 
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The Generrul Manager reported the following changes in the staff:

Additions. 

R. E. Culbert .......... Acting Mana~er ............ New Toronto ........ 8 800 
G. T. Fitchett ......... Accountant........... '" . Burgessville ......... 400 
E: R. Hayes ......... " • ......... .. .N. Claremont ........ 450 
L. H. Milliken ......... Manager ......... . .... Springford........... 700 
J. J. Macdonald ........ Teller. .. .. .. . . .. . . .... Camden East.. .. . ... 500 
L. M. Montgomery ..... Accountant.... ... . ... New Toronto.... .... 500 
George Quigley ......... Junior.. .. .. .. . . .. . . .. Toronto.. .. .. . . . . ... roo 
W. P. Williams ......... Ledger Keeper..... ... . . .. . . . . ... 500 

Deductions. 

C. E. Hall ............. Discount Clerk...... . .... Toronto ............. Resigned 
J. A. Meyers.. . . . .. . .. Accountant .. . ... . .. ... . .. Camden East. . . . . . . . • 
F. Waterbury.. . . . . . . .. • ................. Southampton ........ Dismissed 

The General Manager reported the following credits granted:-

F. H. Ross & Co ...................... $ 8,(H5 
Lawrence-Davey Leather Compa.ny .... " 5,000 

Call Loans.,.......... ....... .... ...... 8,000 
Robert Noble............... . ..... 60,000 

C. E. Galloway ....................... '. 5,000 

Sccured. 
Secured under section 88 of the 
Bank Act. 
Secured by Stocks. 
Secured by warehouse receipts 
and assignment at grain, flour, 
etc., etc., under section 88 of the 
Bank Act. 
On own paper. 

The following Stock was duly allotted, and the allotment made by the London 
Committee, as per list, was duly confirmed, see folio 405. 

The General Manager reported that Branches lIa·a been opened at North 
Claremont, Springfield, New Toronto and Beachville, Sub-Branch of Burgessville, 
and that arrangements are now nearly completed to open in Sharbot Lake and 
Stayner. 

The General Manager reported that he had purchased a lot in Trenton for 
$2,375, and that the architect had prepared plans for a very handsome and con
fortable office to be built thereon for about $6,000. 

The General Manager read the Inspection Reports of the following Branches:-

Burgessville ........•.................... 
Cheltenham ..••......................... 
Williamstown ............. " ............ . 
Kerwood ............................... . 
Norval ................................ . 
Hawkestone ............................. . 
Hillsda!e .................... : ......... . 

all of which were satisfactory to the Board. 

October 17th 
" 25th 
" 24th 
" 15th 
" 23rd 

November 4th 
October 30th 

There being no further business, the Board adjourned. 

it W. BEATTIE NESBITT ", 

P1'e8idtml. 

it W. R. TRAVERS", 
General MtlfUlgef'. 
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
, held in the Board Room at the Head Office, Wednesday, December 18th, 

. Dr. Beattie Nesbitt, PrQsident, in the Chair. 

The following Directors were present:-

DR. BEATTIE NESBITT, Presjdent. 
COL. JAMES MUNRO, Vice-President. 
ALLAN EATON. 
BURDGE GUNBY. 
JOHN GILCHRIST. 
ROBERT NOBLE. 
DR. A. GROVES. 
W. G. SINCLAIR. 

The President called upon the General Manager to read the Minutes of the 
Board Meeting, which having been done, the same were approved of. 
The General Manager submitted the Financial Statement of the Bank, show
the condition on the 30th of November, and the changes which have taken 

between last Board Meeting and this. 
The Genern 1 Manager reported the following changes in the· Staff:-

J. J. Buchanan ............. Manager ............... Stayner ................ $ 800 
J. B. Crozier ................ Junior .................. Kerwood ...... " .... : .. . 150 
S. M. Davidson ............ Aocountant ............. Stayner ................. 600 
W. V. Galbraith ............ Junior ................... Wallacetown... ... . ..... 150 
R. Hadden, Jr. '" .......... • ................... N orval. .. .. .. . .. .. . . . ... 300 
C. S. Macdonald ............ Manager ................ Williamstown .. . .. .. . ... 900 

F. J. Hamilron ..••.......... Manager .... : .......... Williamstown ........... Resigned 

The General Manager reported that no new Credits of any importance had 
been granted since last Board Meeting, and that he had been endeavoring to get 
everything paid up as much as ·possible with the view of enlarging the cash balance. 

'l'he following stock was duly allotted, as per list, see folio No. 405. 

The following Stock was duly cancelled:-

Thos Cox ............... Milton ......... ' 25 Shares.. .. ........ $ 2,500 
Thomas Elliott .......... Lowville .............. .. 5 • 500 
Thomas Hunter .......... Norval ................. . 25 .. 2,500 
Mrs. A. Hamilton ........ Milton ................. .. 5 .. 500 
D. C. Kemp ............. Hornby ........ : ...... .. 30 • 3,000 
Alex. Matthews .......... Guelph ................. .. 5 .. .............. 500 
John Pell ................ Omagh .................. . 9 • .............. 900 
George Storey ........... Milton ................. .. 50 .. .......•..... 5,000 
Mrs. Eliza A. Weir ....... Kelso .................. .. 3 " .............. 300 
E. W. Snelgrove .......... Brighton ............... . 10 /I •••• ..••..••.• 1,000 
C. S. Aylwin ............. Breeman ............... .. 10 • •. ........ .... 1,000 
Ella. M. Bea.tty .......... Milton ................. .. 1 • .... ..... .... 100 
George Laird ............ Aahgrove ............... . 10 • ••............ 1,000 
G. H. Thompson ......... Homby ......... . 35 /I ••••••••.••••• 3,500 

223 $22,300 
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The General Manager read the Inspection Reports of the following 
Branches:-

Belleville 
Trenton 

November 19th 
" 20th 

Toronto ............................... . " 30th 

all of which were satisfactory to the Board. . 
The General Manager reported that it might be necessary to overdraw the 

account of this Bank with the Merchants National Bank of New York, against 
securities held by them, and that in order to do so the said Bank desired a Resolu
tion of the Board of Directors, threefore, it was unanimoUBly resolved that the 
following Resolution be adopted, viz:-

"Rsolved, That the General Manager of this Bank is hereby authorized to 
eft'ect loans from time to time on behalf of this Bank from The Merchants 
National Bank of the City of New York, the proceeda of such loans to be credited 
to this Bank by the said Merchants National Bank on its books; and for such 
10allB to make, execute and deliver the promissory notes of this Bank, and, if 
required, by the said Bank, to pledge as collateral security for such loans and for 
other liabilities of this Bank, any of the bonds, Stocks, BiBs Receivable, or other 
Securities or property of this Bank, upon such terms as to lien upon, reSort to, 
and application of such conateral and its proceeds as may be satisfactory to the 
said Bank, and that such officers are respectively authorized in lieu of effecting 
and securing loans as aforesaid, to procure from time to time, to be re-discounted 
by the said Merchants National Bank, for this Bank any of the Bills Receivable 
held by this Bank, upon such terms 3S to collateral security and otherwise, as may 
be satisfactory to the said Bank." 

The General Manager read a letter from Mr. W. J. Lindsay in respect to the 
renewal of his contract for the sale of the stock of this Bank, and after some dis.
cUBsion, it was unanimously resolved, not to renew the said contract, leaving the 
Bank free to place the remainder of its stock as it may see fit. 

The General M,anager read the report of Mr. Robert Steven, of London, 
England, who had come out a.t the request of the London Committee to examine 
the positioI! and afl'airs of this Bank. 

The General Manager reported that new Branches had been opened at:-

Springford, 
Stayner, 
Sharbot Lake, 

and a Sub-Branch of Trenton at Sprinbrook, and that arrangements were under 
way to open at:-

Lindsay and Athens. 

It was decided to have a Special Meeting of the Board on the 31st inst. 

There being no further bUBiness, the Board adjourned. 

"W. BEATTIE NESBITT", 

Prelident. 

"W. R. TRAVERS ", 

General Mafl4ger. 
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Minutes of a Special Meeting of the Boaro of Directors, of The Farmers Bank 
of Canada, held in the Board Room at the Head Office, Tuesday, December 31st, 
1907. Dr. Beattie Nesbitt, President, in the Chajr. 

The following Directors were present:-

Dn. BEATTIE NESBITT, President. 
COL. JAMES MUNRO, Vice-President. 
ROBERT NOBLE. 
ALLAN EATON. 
BURDGE GUNBY. 
JOHN GiLCHRIST. 
R. E. MENZIE. 
W. G. SINCLAIR. 
DR. A. GROVES. 

The General Manager presented a brief st~tement of the affairs of the Bank, 
and ·after discussion it was decided not to pay any dividend for 1907, and that the 
matter be left in abeyance until after the Annual General Meeting in February. 

The following Stock was duly cancelled; every effort having been made to 
obtain payment which was found impossible. 

R. W. Fox ............... Omagh................... 15 shares .............. S 1,500 
H. F. Johnson ............ Boyne. ... .... ........... 2 • .............. 20(} 

L. Cheyne ............... Brampton . .. . . . .. . .. . . .. . 5 /I • • .. .. • .. .. .. • 500 
Jamell'Ford .... : ......... Boyne .......... ..... .... 40 II 

The following Inspection reports were read to the Board:-

Camden East ........................... . 
Bethany ................................ . 
Stouffv:ille ..•...•........................ 
Fingal ................................. . 
Wallacetown ............................. . 
Zephyr ................................. . 

December 20th 
" 21st 
" 18th 

November 28th 
,,- 27th 

December 19th 

4,000 

all of which were satisfactory to every member of the Board. 
The General Manager reported that he had overlooked advising the Board of 

all documents that were signed with the Seal of the Bank under By-law No.6, 
and had now to report that the only documents so signed were leases of the 
premises of the Branches .and Sub-Bran<lhes. 

The following stock was duly allotted, as per list, see folio 4605. 
After general discussion on the affairs of the Bank, and there being no further 

special business, ,the Meeting adjourned. 

"W. BEATTIE NESBITT ", 

President . 

.. W. R. TRAVERS ", 

General Manager. 
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Minutes of the Regular Board Meeting of the Directors of The Fa.rmers Bank 
D! Canada, held in the Board Room at the Head Office, Wednesday, Janua.ry 15th, 
1908. Dr. Beattie Nesbitt, President, in the Chair. 

The following Directors were present:-
DR. BEATTIE NESBITT, President. 
COL. JAMES MUNRO, Vice-President. 
JOHN GILCHRIST. 
BURDGE GUNDY. 
W. G. SINCLAIR. 
ROBERT NOBLE. 
ALLAN EATON. 
DR. A. GROVES. 

The President called upon the General Manager to read the Minutes of the 
last regular Board Meeting, and also Special Meeting of December 31st, which 
having been done, the same were duly approved of. 

The General Manager presented. a full statement of the afIa.irs of the Bank at 
tbs close of business on December 3lgt, and explained any changes since then to 
date. He also submitted the report to be presented at the Annual Meeting of the 
Shareholders on February 19th next. 

The Genera.] Manager repOlted the following changes in the Staff:-
AdtUtionI. 

R. H. Baxter..... . ..... Junior ...... ",. 
H. M. Buell ....... , , .... , .. .. . ,. .. 
Melvin A. Craven. ", .... , . , .. 
J. P. Hale.... ... " 
Leslie L. Spoifara . " 

... .. .. Bethany.. .... .. .... .. .... $ 150 
. .... Sbarbot Lake............. 150 

. .... Stayner. •...... ........... 150 

...... Burge88ville. ... . .......... 450 

...... Stouft'ville . .. .. .. .. . .. . .. . 150 

DeOOctio",.. 
W. S. Alderson .......... Junior ................... Cheltenham .......... Resigned 
F. Helen Carstairs . , ..... Stenographer .. , ........• Toronto ... , ...... , . . . . .. 
W. D. Paxton..... .. . .. Manager :......... . ..• New Toronto.. .... . . .. 
E. F. Browning... .. ... Junior....... ... .... .. Camden East. .. ... ,.. .. 

The Genel'llll Manager reported that a Branoh had been opened in Athens 
with excellent prospects. 

The following credits were granted:-

Clyde Forks Lumber Co ............... Sharbot Lake ....................... $10,000 

The following Stook waa duly allotted, lIS per l~t, see folio 406. 
The following stock was duly canceHed:-

Jacob Vice. . . • . . . . .. . . .. . ........... Toronto. . . . . .. ....... . .........•. 49 shares 
Dr, W. E. Hamill....... . .. . . . . . " . .. . . .. . .. . .. , ......... .49 .. 
Dr. T. H. Wylie......... ............ " ...... . .............. 93 .. 

There heine' no further business, the Meeting adjourned. 

"JAMEs MUNRO ", 
President . 

.. W. R. TRAVERS", 
General Manager. 

The first Annual Meeting of the Shareholders of The Farmers Bank of 
Canada was held on Wednesday, the 19th day of Fabruary. 1908, in the Board 
. Room of the Bank. Among those present were :-George A. Bell, D. H. Bennett, 
Burwell Bridgman, Charles G. Davis, Albert J. Downs, Edward W. Downs, Allan 
Eaton, Robert A. Elliott, Andrew Emerson, D. F. Ford, Ida A. Ford, Eliat Fuller, 
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John Gilchrist, Greenlees Bros., Burdge Gunby, Thoe. H. Hamilton, Mary A. 
Harris, C. E. Hollinrake, John Hunter, W. H. Hunter, George E. Husband, 
n. W. Husband, Robert F.I Leslie, James R. Lindsay, James Logie, T. F. Mills, 
John T. Mitchell, Alfred Morrison, Hugh Morrison, Col. James Munro, Robert C. 
McCullouch, Dr. WHliam Beattie Nesbitt, Robert Noble, W. N. Scott, WilHam 
G. Sinclair, M. W. Smith, James Stewart, George A. Sutherland, W. L. Symons, 
Arnold W. Thomas, William G. Wilson, and 1,302 shares represented by proxy. 

Moved by Col. Munro, seconded by John Gilchrist, that the President take the 
Chair, the General Manager act as Secretary, and W. H. Hunter and W. L. Symons 
be appointed Scrutineers.-Carried. . 

By-law No. 17 amending By-law No.2 of The Farmers Bank of Cnaada is 
hereby amended by striking 'out the words, the fourth Monday in November in 
each year beginning with the year 1906, and substituting therefor, the words, the 
third Wednesday in February in each year beginning with the year 1908. 

The president called upon the General Manager to read the Minutes of the 
1ast Board Meeting, which having been done, the same was duly a.pproved of. 

The Chairman then asked the Secretary to read the report of the Directors; 
see folio 404. 

Moved by Dr. Beattie Nesbitt, and seconded by Col. James Munro~ that the 
Report as read be adoptea.-Carried. 

Moved by Dr. Beattie Nesbitt, and seconded by Cot James Munro, that the 
ballot box be now opened and remain open until four o'clock for the election of 
nine Directors for the ensuing year, the ballot to be closed whenever five minutes 
~apse without a vote being tendered. 

Moved in amendment by John Gilchrist, and seconded by Allan Eaton, that 
the Scrutineers cast one ballot for nine Directors.-A mendment carried. 

Moved by W. H. Hunter, seconded. by W. L. Symons, that the said By-law be 
and is hereby confirmed. 

Moved in amendment ·by Burdge Gllnby, seconded by W. G. Sinclair, that the 
third Wednesday in Janua.ry be substituted for February.-Am.endment Camed. 

The Scrutineers presented the following report:-

W. R. TRAVERS, ESQ., 
Toronto, February 19th, 1908. 

Sir:
General Manager. 

We, the undersigned scrutineera appointed at the General Meeting of the 
Shareholders .of The Farme:rs Bank of Canada, held this day, hereby declare the 
following ·gentlemen duly elected Directors for the ensuing year: 

RT. HON. VISOOUNT TEHPLETON. 
LT. COL. JAMES MUNRO} M.P.P. 
ROBERT NOBLE. 
JOHN GILOHRIST. 
Ar.:LA.'N EATON. 
ROBERT E. MENZIE. 
BURDGE GUNBY. 
W. G. SmOLAlR. 
A. GROVES. 

Signed: W. H. HUNTER. 
W. L. SYl£ONS. 

There being no further business, the Meeting adjourned. 

"JAMES MUNRO" 
P~uid6nt. 

"w. R. TRAVERS ", 
General Manager. 
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Minutes of the regular Board Meeting of the Directors of The Farmers Bank 
of Canada, held in the Board Room at the Head Office, Wednesady, February 
19th, 1908. 

The fololwing Directors were present:-

COL. J AllES MUNRO. 
ROBEItT NOBLE. 
JOHN GILCHRIST. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINCLAIR. 

The General Manager took the Chair. 
Upon motion, Col. Munro was elected President. 
The Chair was then taken by the President. 
Upon motion, Rt. Hon. Viscount Templeton was elected Honorary President, 

and John Gilchrist, Vice-President. 
The President called upon the General Manager to rea.d the Minutes of the 

last Meeting, which was done, and duly approved. 
The General Manager presented the Financial Statement. 
The resignation of Mr. R. E. Menzie was read and accepted. 
Mr. W. R. Travers was elected a Director and Second Vice-President. 
The General Manager reported that he had opened a Branch under favorable 

circumstances 'at Brucefield, taking over the Sovereign Bank's premises, fixtures, 
etc., and also recommended that Branches be opened a,t Millbank, Arkona and 
Dashwood. He also reported that Hawkestone Branch will be closed at the end of 
the month. 

The General :Manager l'eported that the following credits were granted since 
last Board Meeting:-

John BdI. , , " ... , , .. , . , ...... " " . Dunsford .. , ........ , .... , ...... , ........ $ 5,000 
Thompson & Avery .... " ... , ......... Sharbot L!lk,~ .. , ' ........ Loa'ls.......... 5,000 

u " •• , ' ,. ,.,.,...... .. ••.. , , •••••• T. B's. ,' .... , .. 5,000 

The General Manager reported the following chang,C8 in the Staff:-

Additions. 
Roy E. Davis ............ Junior ................... Athens .................... $ 200 .. , 
Frederio C. Foy .... , . . . .. .. . . . . . . . . . , , . , , , . , .. Toronto ......... , .. , . . . . .. 200:' 
Gordon Henderson. . . . . • • • ..... , , ... , , ....... New Toronto. . . . . . . . . . . . . . 200-: 
Henry R. Laird .......... Manager .......... , ...... Bruoefield ..... , ........ , .. 600 "\'I 
James E. Tanner ... , ..... Junior ....... , ............ Trenton ................. " 200 1 

Dedtuctions. 
Isaac Lunney., .. : ...... Messenger ............... Toronto , ... , .......... Resigned 
W. W. PetIey, " ......... Aooountant .......... , , .. Belleville ............. u' 

Moved by Allan Eaton, seconded by Burdge Gunby, that I. H. Spink, In
spector, be hereby authorized to sign pro General Manager on the Government 
Statements.-Omrlerl. 

There being no further business, the Board adjourned. 

t< JAMES MUNRO ", 
President . 

.. W. R. TRA VE1lS ", 
General Manager. 
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Minutes of the regular Meeting of the Board of Directors of The Farmers 
Bank of Canada, held in the Board-Room at the Head Office, on Wednesday, 
March 18th, 1908. Col. James Munro, President, in the Chair. 

The following Directors were present:-

COL. JAMES MUNRO. 
ROBF--RT NOBLE. 
BURDGE GUNBY. 
ALLAN EATON. 
W. G. SINCLAIR. 
A. GROVES. 

The President called upon the General Manager to read the Minutes of the 
last regular Board Meeting, which having been done, were dUily approved. 

The General Manager presented the Financial Statement, showing the stand
ing of the Bank, and the changes since last Board Meeting. 

The General Manager reported that Branches had been opened at:-

Millbank, 
Arkona, 
Dashwood. 

and the Sub-Branches at Beachville and North Claremont had been closed. 
The General Manager reported the following changes in the staff:-

G. P. Ash ................ Acting Manager .......... Dashwood ................. S 600 
A. E. Kelly .............. Junior. '" ................ Milton ......... ...... ..... 150 
G30. L. Lackner .......... Manager ................. Bethany ............. .. ... 700 
F. W. Jacobs....... ..... II ................. Kerwood .................. 600 
A. Lankin ............... Junior ••................. Arkona ..... ....... ... .... 300 
H. M. McKenzie ......... Accountant. .............. " ................... 400 
A. H. Weltin ............ Jllnior ................... Dashwood. ................ 150 

Dedu.ctions. 
H. L. Pratt .............. Manager ................ Southampton .............. Deceased 
Bessie L. Baxter .......... Clerk ................... Toronto ................... Resiped 
B. L. Bilker ...... " ..... Junior ... ... . . .. . . .. .. .. Stouffville ............... . 
A. E. D~bereiner ......... Manager . . . . . . . . . . . . .. .. Pontypool ..... " . . . . . . . . . " 
George M. Laing . ........ Acting Manager .. " ..... N!w Toronto.......... .. t, 

The General Manager reported the following Credits granted since the last 
Board Meeting. 

Robert Noble ........... Norval .................. Ipcreased ................ $ 6,000 
Thoml\~ Baker.. .. .. . T')ronto.. .. ............. " ................ 12,246 
H. S. W.lsO;J...... .... " .............. " .......... ... .. 3,061 

The General Manager reported that there were irregularities in connection 
with the Southampton Branch, but to what extent, could not be yet ascertained as 
the Inspector was not through full iIlBpection. 

The General Manager reported that -an advance made to Philip McLeod and 
wife, of Hawkestone, had become overdue and plooed in our Solicitor's hands for 
collection. 

The General Manager presented the resignation of Mr. John Gilchrist as & 

Director, which on motion, it was decided to accept the same. 
The General Manager submitted the proposition of· Mr. Chevrier for The 

Continental Securities Company, of Winnip~, to subscribe through Trustees for 
5100 shares of our Stock at $130 each, on which a commission is to be aHowed 
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him .of $15.00 per awe, payable when the shares are paid for, and to provide for 
this subscription, it was resolved that the following stock be cancelled!-

Lindsay.t..W. J.. . . .. . .. . . . . .. . . . ..... .. Toronto. .. . ... . ........ .... 440 share!! 
CaseYI Thomas..... .......... . ... Fingal ........ : ........... .. 2 " Church, Ephraim. . . . . . . . . . . . . . . . . . ... IODa. . • . . . . . . . . . . . . ........ . 
Dewar, John ..•...•....... , .......... Milton ....•..................• 
DavisonI...M .......................... Flint, Mich ................... . 
Sayers, .t'eter ............................ Guelph. . .. . ................•• 
Smith, Flint P ......................... Flint, Mich ................. .. 
WhartoD l ¥iss E.. . . . . .. . . .. . . . ..• Teeswater. . . ..............•• 
Beattie, Matthew. .. . . . ... .... . ....... Campbell ville ....... " ....... .. 
Luxton, A. G. H.. ..... . .. . .. . .. Milton ....................... . 
Fortier, Joseph.............. .. . Montreal. ................... . 

1 " 
5 " 

50 
10 " 
50 .. 
3 " 
5 " 

10 " 
2 " 

578 shares 

and with the balance of the unsubscribed Stock, viz :--3914 shares, making in all 
4492 .shares, be a.nd are hereby allotted to the said Secnrities Company, and the 
General Manager is hereby Authorized to procure the transfer of 608 shares to 
complete the 5100 share8 required to give effect·to this proposition. 

The General Manager submitted plans for the proposed building of the Bank 
at Sharbot Lake at a cost of $2,250, which were duly a.pproved of. 

There being no further business, the Board adjourned. 

(C JAMES MUNRO" 
P;esident. 

«W. R. TRAVBRS ", 

Genera! Manager. 

Minute8 of the regular Meeting of the Board of Directors of The Farmers 
Bank of Canada, held in the Board Hoom at the Head Office, Wednesday, April 
15th, 1908. Col. James Munro, President, in the Chair. 

The following Directors were present:-

COL. JAMES MUNRO. 
BURDGE GUNBY.' 
ALUN EATON. 
W. G. SINCLAIR. 
A. GROVES. 

The President called upon the General :Manager to read the Minutes of the 
last regular Meeting, which having been done, was duly approved of. 

Tlle General Manager presented the Financial Statement, showing the stand
ing of the Bank and changes since last Board Meeting. 

The General Manager reported that the Branches at New Toronto and North 
Claremont had been closed. 

The General Manager reported the following changes in the Staff!-

Additions. 
O. S. Bradburn ........... Junior ••......... "'" . Bethany ................... S 150 
Miss Alice Colgate ....... Clerk ............. , " .. Toronto .................... 600 
R. T. Dunlop ............ Manager .............•• Dashwood ................. 700 
J. J. Fleury •••.•••....... Junior ............ , ...••. Lindsay. . . . . . . . . . . . . . . . . •. 200 
B. J. Gropp •.•••••......• Accountant ...........•. Stayner. .................. 300 
J. H. O'Neill ........... Junior .................. Brucefield ................. 150 

D~tioM. 

G. P. Ash ................ Manager ................. Da.shwood .. : ............. Resigned 
F. J. Delbridge ........ :. " ................. Cheltenham. . . . . . • . . . . . . . • II 

Lealie L. Spofi ard ........ Junior ' ................... StouffviIIe. .. .. .. . .. .. . ..... " 
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The General Manager reported that no credite exceeding $5,000 had been 
granted since last Board Meeting. 

The General Manager reported that in aooordance with the Resolution passed 
at last Board Meeting, 5,100 shares of Stock were now standing in the names 01:-

HORAOE CHEVRIlm. 
JOHN F. LANGAN. 
JOHN T. HUGGARD. 

as Trustees for The Continental Securities Company, Winnipeg, Man. 

The following Stock was duly allotted:-
Patrick Joseph Murphy ................ Lindsay.. ................. . ..... 1 share 

The following Stock was duly cancelled:-
Rev. Daniel O. Crossley ............... Whitby.. . .... . ... 1 share 

There being no further business, the Board adjourned. 

"JAMES MUNRO ", 
President. 

II W. R. TRAVERS ", 
General Manager. 

Minutes of the regular Board Meeting of the Directors of 'l'he Farmers Bank 
of Canada, held in the Board Room of the Head Office, Wednesdaf, May 20th, 1908. 
Col. James Munro, President, in the Chair. 

The following Directors were present:-

COL. JAMES MUNRO. 
ROBERT NOBLE. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINOLAIR. 

A. GROVES. 

The President called upon the General Manager to read the Minutes of the 
last Board Mee,ung, which having been done were duly approved of. 

The General Manager submitted the Financial Statement showing the posi
tion of the Bank, on the 30th of April, 1908, and the changes since last Board 
Meeting. 

The General Manager reported tha.t he had closed Springford Branch, there 
being no prospect of making it pay. 

The General Manager reported the following changes in the Staff:-

Additions. 
R. E. Dunn .............. Manager ••...•.••..••.•.. Stayner •••............... S 60& 
C. R. Hill............... • ................. Toronto .................. 1,100 
J. E. McKay ............. Teller .................... Willi.DlIliown....... ...... 300 

DetWctionl. 
J. J. Buchanan ........... Manager ................. Stayner .................. Resigned 
H. G. McVittie .......... Accountant .............. Lindsa.y ................. . • 
E. R. Ha.J,leB............. .. .................................. • 
L. H. Milliken ••......... Manager •................ Spriugford. .•............. • 
S. M. Davison ..... ,....... • c ..... ,.,..,. ...••• • South-.pt()l)..... ... ....... • 
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The General Manager reported the following credits of $5,000 and upwards 
had been granted since last Board Meeting:-

W. J. & W. B. Moore .......... Lindsay ......... $.5,000 ........ $3,000 own name. 
2,000 Farmers Notes. 

The General Manager read the resignation of Viscount Templeton; as a 
Dirootor and Honorary President of this Bank, and upon motion it was resolved 
that the General Manager advise him that if the balance of his s·took is paid by 
the next Meeting, the matter of his resignation wiH have consideration. 

The General Manager read the Inspection Reports of the following 
Branches:-

Southampton .............•................. March 12th 
Norval ............•....••..........•.....••• May 13th 
Milton ........•...........................• " 13th 

all of which was sa.tisfactory to the Board. 
The General Manager gave the Board a full verbal report of his trip to 

Winnipeg and the West with reference to placing of stock up there, and the 
opening of Branches, and also reported that W. J. Lindsay had issued a writ 
ag&inst the Bank and himself personally, claiming larger commissions than had 
already been paid. 

There being no further business, the Board adjourned. 

"A. GROVES", 

For President, 
Ohairman. 

t< W. R. TRA.VEnS ", 

General Manager. 

Minutes of the regular Board Meeting of the Directors of The Farmers Bank 
of Canada, held in the Board Room at the Head Office of the Bank, Wednesday, 
June 17th, 1908. 'l'he President being a.bsent, upon motion, Mr. A. Groves took 
the Chair. 

The following Directors were present:

BURDGE GUNBY. 
ROBERT NOBLE. 
ALLA.N EATON. 
W. G. SINCLAIR. 
A. GROVES. 
W. R. TRAVERS. 

The Chairman called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done were duly approved of. 

The General Manager submitted the :Financial Statement showing the position 
of the Bank on the 31st of May, 1908, and aU important changes since last Board 
Meeting. 

The General Manager reported that he had given instructions to close Stayner 
~ranch, and that Shannonville, Sub-Branch to Belleville, had been closed. 
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The General Manager reported the follwoing changes in the Staff:-

J. Lome Dickson ......... M&nager ................. \V all ace town ............... $ 600 
A. McKee ........... 00 ... Junior ........... 00 .. • .. .. II 00.... ........ 150 

D.ductio118. 

871 

H. J. G. Macoun ......... M&nager ................ Wallacetown ............... Resigned 

The General Manager reported that he had communicated the wishes of the 
Board to Viscount Templeton but had received. no reply. 

The General Manager reported the following Credits of $5,000 and upwards 
bad been granted B~ce last Board Meeting, viz:- . 

George Wishart and Keeley, J. W. Mine...................... .. .......... $ 50,000 
W. H. Hunter and R. Home Smith... ..................................... 8,000 
Thomas Baker................... ........ . ................... $ 11,000 

~·.l~f!~~:·:·:·:·:·:·:·:·:::::::::::::::::: :::::: :::::::::::::::::::: 1:5 
Cyrus A. Birge.................................................... 3,000 

---$ 23,000 

The General Manager explained the formation and interests in Keeley Mine, 
which was satisfactory to the Board, and further advances were authorized if 
necessary. 

The General Manager read the Inspection Report of Burgessville Branch 
which was satisfactory to the Board. 

There being no further business, the Board adjourned. 

"JAMES MUNRO". 

Pruident. 

"W. R. TRAVERS ", 

General Manager. 

The Minutes of the regular Board Meeting of the Directors of The Farmers 
Bank of Canada, held in the Board Room at the Head Office of the Bank, Wed
nesday, July 15th, 1908, the President in the Chait. 

The following Directors were present:

COL. JAMES MUNRO. 
ROBERT NOBLE. 
ALLAN EATON. 
A. GROVES. 
BURDGE GUNDY. 
W. O. SINCLAIR. 
W. R. TRAVERS. 

The President called upon the General Manager to read the Minutes Qf the 
last Board Meeting, which having been done were duly approved of. 

The General Manager submitted the Financial Statement, showing the posi
tion of the Bank on the 30th day of June, 1908, and all the important changes 
since last Board Meeting. . 
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The General Manager reported the following changes in the Staff;-

AddiUon,. 
F. H. De B. Braund .•.... Clerk .................... Toronto ................... S 600 
B. F. Bissonnette ........ Accountant .............. Trenton ................... 600 
I. C. Crawford ........... Junior ................... Arkona.. ..... ............. 150 
R. H. V. McCartney..... II ................... Bethany .................. 150 

DtJductiolls. 
E. E. Dunn .............. Manager ................. Stayner .................. Resigned 
P. H. Frayne............ II ................. Trenton .................. Dismissed 
George Hennessey .....•• Junior ••.. , . . . . . .. . . . . . . . . • ............ ; . . . . . . II 

G. E. Smith ............. Accountant. .. . .. .. . .. .. . ... .. .... . .. .. .. . .. . II 

George Thomson......... II .............. Belleville ................. Res~ed 
W. J. Thomson ....... , .. Manager . . . . . . . . . . . . . . . . . a ................ . 

The General Manager reported that no new credits of any importance had 
been granted since last Board meeting. 

'l'he General Manager read the Inspection Reports of' 

Belleville, June 3rd, 1908 
Camden East, June 2nd, 1908 
Zephyr, May 27th, 1008 

The General Manager reported that the Manager and Accountant at Trenton 
Branch had been guilty of wilful negligence and gross irregularities which are 
now under examination, and a defalcation is likely to be the result, but the same 
is covered by a guaranty bond. 

The question of declaring a dividend, laid over from last Board Meeting,was 
again discussed, and on motion of W. G. Sinclair, seconded by B. Gunby, it was 
decided to pay a dividend for six months endin~ June 30th, 1908, of 2%, being 
at the rate of 4% per annum.-Oamed unammously. 

There being no further business, the Board adjourned. 

"J.B1ES MUNRO", 
President. 

"'V. R. TRAVERS ", 
General Manager. 

Minutes of the Regular Board Meeting of the Directors of The Farmers Bank 
of Canada, held in the Board Room at the Head Office of the Bank, Wednesday, 
August 19th, 1908. Col. James Munro, President, in the Chair. 

The following Directors were present:-
COL. J..u.rES MUNRO. 
ROBERT NOBLE. 
ALLAN EATON. 
BURDGE GUNDY. 
W. G. SINCLAIR. 
A. GROVES. 
W. R. TRA. VERS. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done, were duly approved of. 

The General Manager read the Financial. Statement, showing the position of 
the Bank on the Slat day of July, and all important changes since last Board 
Meeting. 
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.The General Manager reported the following changes in the Staff:-

H. E. Grass .............. Junior ................... Belleville " ............... 8 150 
C. H. Gray •••........... Teller.. .. . . . . . . . . . . . . . .•• • . .. . . . . . . . . . . . .• • liOO 
P. H. Jory ..•............ Manager................. " ...............•• 900 
J. F. Kelly .•.•.........•. Clerk ••..•...........•... Toronto .................• 660 
A. C. McBride •.......... Manager •................ Embro. ...... ............ 800 
C. G. Walker ............. Inspector ..............•. Toronto ...............•... 800 

J. H. Spink .............. InsJ?6ctor ................ Toronto ................... Resifled 
F. C. Foy ......•......•• Juruor • . • . . . . . . . . • . . . . . . . • .................. . 
E. C. Bastedo .. '" .....•• Teller •...•.•............ Belleville. . . . . . . . . . . . . . . . . • 
J. L. Dickson ..........•. Manager .•............... Wallacetown . . . . . . . . . . . . . . • 
C. B. Green •••.......... Junior ..•...•••.......... Belleville .. ......... ...... • 
A. B. Todd .............. I..edger ....... '.0 ••••••.•. rl"'oronto ......... '.0....... • 
W. V. Galbraith .......... Junior ................... Wallaeetown .. . ... ........ • 
I. H. O'Neill. ............ " .................. . Brucefield. '" .......... 0. a 

The General Manager read the Inspection Reports of Pontypool and Hills
dale Branches, which were considered satisfactory. 

The General Manager reported that the defalcation at Trentin 80 far has 
reached about $8,000, and that the Manager, Accountant and Ledger-Keeper had 
been discharged from the service. Claim had been made upon the Guaranty Com
pany, and we would likely recover the full amount. 

The General Manager reported that Dividend Cheque No.1 to Shareholders 
or record of June 30th, 1908, payable September 1st, had been prepared, amount
ing to $8,412, and the same will be mailed this week. 

The General Manager reported that he had made satisfactory arrangements 
for the purchase of Col. Munro's business in Embro, and 8 branch would be opened 
there in the course of a few days, and also that arrangements had been made for 
,. Branch at Lakeside, to be opened this week. 

The General Manager reported that he had closed the Branch at Wallace
town and that he had made Kinmount a Sub-Branch of Lindsay, to economize 
expenses. 

The General Manager reported that deposits had reached the million-dollar 
mark, and that loans and discounts were being kept down to the lowest possible 
lcvel, and that a large cash reserve was being maintained in anticipation of millers' 
aud drovers' requirements in the Fall. 

There being no further business, the Board adjourned. 

" J AYES MUNRO ", 
President. 

"w. R. TRAVERS", 
General Manager. 

Minutes of the Regular Board Meeting of the Directors of The Farmers Bank 
of Canada, held in the Board Room at the Head Office of the Bank, Wednesday, 
September 16th, 1908. Col. James Munro, President, in the Chair. 

The following Directors were present :-
COL. JAM1!8 MUNRO. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINOLA.IB. 
A. GnoVES. 
W. R. Tu VERS. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done, were duly approved. 
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The General Manager presented the Financial Statement, showing the posi
tion of the Bank as on the 31st of August, and a memo of the important changes 
since last Board Meeting. . 

The General Manager reported the following changes in the Staff:-

.Additions. 
R. J. Hcwat ............. Manager ................ Southampton .............. $ 800 
Allan Munro ............. AccoWltant .............. Embro. ................... 500 

Deductions. 
J. S. Chadburn ........... Manager ................. Athens .................... Resigned 
P. H. Jory............... " ................. Belleville.................. " 

The General Manager pead the Inspector's Reports of Athens and Philipsville. 
which were fully discussed, and approved of by the Board. 

The General Manager, in accordance with the Minute of the last Meeting, 
reported that Branches of the Bank have been opened at Embro and Lakeside, also 
that he had visited Athens and found conditions and prospects there favorable to 
our building up a paying business. 

The General Manager reported that the following Credits had been granted 
~ince last Board Meeting, which were approved of viz.:-

R. A. Scarlet Pontypool $5,000 
There being no further business, the Board adjourned. 

"JAMES MUNRO ", 
President. 

" W. R. TRA. VERS ", 
General Manager. 

The Minutes of the Board Meeting of the Directors of The Farmers Bank of 
Canada, held in the Board Room at the Head Office of the Bank, Wednesday, 
October 21st, 1908. Col. James Munro, President, in the Chair. 

The following Directors were present:-
COL. JAMES MUNRO. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINCLAIR. 
A. GROVES. 
W. R. TRAVERS. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done were duly approved of. 

The General Manager presented the Financial Statement, showing the position 
of the Bank as on the 30th of September, and a memo of the important changes 
since last Board Meeting. 

The General Manager reported the following changes in the Staff:-

Addition8: 
Allan Lane ............... Junior ................... Toronto ................... S 300 

Deductions: 
Alice M. Colgate ......... Stenographer ............. Toronto .................... Resiped 
Roy D. Freeman ......... Junior . . . .. • . . . . . . . . . . . . . " ................... . 
C. T. Gwyn .............. AccoWltant .............. Milton..................... • 
Gordon Henderson ....... Junior ................... Sharbot Lake.... .......... • 
M. Martin .. ............. Accountant . ~ ...... ' ...... Lindsay . .... 0.. • •• • • • • • • • • • • • 

W. P. Williams .......... L~dger Keeper ........... Toronto .................. . 
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The General Manager read the Inspector's Reports of the following Branches: 

Bethany ...... . .......................... October 2nd 
Sharbot Lake ............................ September 22nd 
Williamstown ...... ...................... " 10th 

which were satisfactory to the Board. 
The General Manager reported that owing to insufficient support, he had 

closed the Hillsdale Branch. • 
The General Manager reported that the following Credits were granted since 

Jut Board Meeting:-
Elliott and South ................... ,.$ 5,000. Renewal for one year. Security, 

Assign, Grain, Flour, etc., under 
Section 88 B.A. 

Alex. L. Noble ..... , . . . . . . . . . . . . . .. . . .. 35,000. To continue business of the late 
Robert Noble until affairs of the 
estate are 8ettled up. 

The President stated that since the last Meeting, the Board had sustained a 
loss in the death of Robert Noble, who was a regular attendant at the Meetings 
and took an active interest in the affairs of the Bank. It was moved by Mr. 
Burdge Gunby and seconded by Dr. A. Groves, and unanimously carried, that the 
following resolution of condolence be sent to his family.:-

" The Board of Directors of The Farmers Bank of Canada deeply deplore the 
1088 of one of its most valuable Directors in the person of the late Robert Noble, 
of Norval. He attended every Board Meeting, except two, since the formation 
of the Bank. Being a man in a large way of business and of the highest integrity, 
his influence and advice in matters connected with the Bank's business, was of 
great value, and will hereafter be much missed. The deepest sympathy of the 
Board is extended to his family." . 

Col. James Munro, Burdge Gunby and Dr. Groves reported having destroyed 
$60,000 of the Bank's mutilated circulation, composed of the following denomina
tions:-

6,500 Five8 .......................................... $ 32,500 
1,500 Ten8. . . . . . . . . .. . ..• ................. ......... 15,000 

500 Twenty-Fivi:s ... , ... :.... . ................ ,.. 12,500 $ 60,000 

the consummation of which was accomplished in the crematory of The Imperial 
Bank of Canada. 

There being no further business, the Board adjourned. 

" JAMES MUNRO", 
President. 

" W. R. TRA. VERS ", 
General Manager. 

Minutes of the regular Board Meeting of the Directors of The Farmers Bank 
of Canada, held in the Board Room on Wednesday, the 18th of November. 1908. 
Col. James Munro, President, in the Chair. 

The following Directors were present:-
COL. JAMES MUNRO. 
ALLAN EATON. 
W. G. SINCLAIR. 
BURDGE GUNBY. 
W. R. TRA. VERS. 

The President Called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done, were duly approved of. 
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The General Manager presented the Financial Statement, showing the posi
tion of the Bank on the 31st of October and a memo of the important changes 
flince last Board Meeting. 

The General Manager reported the following changes in the Staff;-

Additions. 

Victor A. Burke .......... Ledger Keeper.. . . ..... T;)ronto ....... '" ......... $ 400 
Ralph Clement ..•.... ' ••.. Junior . . . . . . . . . . . . . .. . . " . . . . . . . . . ... . . . . . . • 2lO 
George E. Cleave. .. .. .. . • ................... N orval . .. . .. . .. . . ... . . . .. • 100 
E. M. Doull •.•..•....•.. Clerk .................... Toronto ................... 500 
Miss HlIoIel A. Gowans ... Stenographer....... .. .. H. 0 ...................... 500 
W. W. Lowery ........... Junior............. . .. Trenton ................... 150 
Miss H. M. McKenna ..•• Stenographer .... , . . ... Toronto. . . . . . .. .......... 700 
Charles P. McCully ...•.. Clerk. • . • • . . . .. . ... • .... , . . . . . . . . . . . . .. 500 
Duncan Reid ............. Junior ................... Springbrook.... ........ 150 

Det1tuction8. 
S. J. Gropp ............. Ledger Keeper ............ Toronto .................. Dismissed 
E. G. Hooper •.•......... Junior •.......... .... ... • ............. - " 
W. H. G. Macpherson .... Clerk.................... • . ................. " 
D. C. McCallum ......... Teller.. . . . . . . . . . . . . . . . . . . • . •.. . . . . . . . . . . . . . . . .. 
S. R. Smart •...•••....... Manager " ............... Milton........... .. .. . .... « 

The General Manager reported that the following Credits had been granted 
Rince the last Board Meeting:-

John Tevis ......... New york .•..•.... 1120,000 Secured 'by the same amount of 
The American Piano Co.'s. pre
ferred cumulative 7% Stock. 

W. W. Shields .•.••. Zephyr. ........ ... 6,000 To purchase grain ($5,000 re
newal) . 

. The General Manager read the Inspection Reports on the Following Branches: 

Lindsay ••....... . ........................ October 7th 
Millbank ...... . ......................... November 5th 
Southampton ...... . ...................... October 22nd 

which were satisfactory to the Board. 

The General Manager reported that the Trustees of the Continental Securities 
Co., Winnipeg, who had subscribed for $510,000 of our Stock, had transferred the 
same to 

John Tevis ............... New york ...................................... $112,000 
M. D. Chapman.. .. .. .. .. " ............... (Fully Paid) .. .. . .. . .. .. 3,000 
M. D. Chapman.......... • ............... Trustee ... I ••••••••••••• 385,000 

The above reported IQan to Mr. John Tevis being accepted in payment of $115,000 
Stock, and explained the transaction in detail, with his opinion as to the good 
results probable to follow the transaction. 

"JA.MES MUNllo ", 
Pr88ident. 

"W. R. TRAVERS ", 
General Manager. 
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Minutes of the regular Board Meeting of the Directors of The Farmers Bank 
ef Canada held in the Board Room on Wednesday the 16th day of December, 1908, 
Col. James Munro in the chair. 

The following Directors were present:
COL. J A.MES MUNRO. 
ALLAN EA.TON. 
W. G. SINCLA.IR. 
BURDGE GUNBY. 
A. GROVES. 
W. R. TRAVERS. 

The President called upon the General Manager to read the Minutes of the 
lallt Board Meeting which having been done were duly approved of. 

The General Manager presented the Financial Statement showing the position 
of the Bank on the 30tb. oi November, and a memo of the important changes since 
last Boare. Meeting. 

The General Manager reported the following changes in the Staff:-
Additions. 

Arthur Butcher ........ , .Junior ................... Toronto ................... S m 
William Cook .........•.. Account.ant . . . . . . . . . . .. .. • . . . . . . . . . . . . . . . . . .. 750 
W. C. Simpson: ..•....... Clerk.................... • ................... 600 

Ded'UCtiMB. 
J. J. Macdonald .......... Teller ................... Toronto ................... Resigned 

The General Manager reported that the following Creditor had been granted 
4!ince the last Board Meeting. 

William Gibson ............. Springbrook .................. $ 7,000 
Own name ••..•• $ 3,000 
Trade Paper.. . • 4,000 Renewal 

The General Manager read the Inspection Reporu of the following BrancheS :-
Milton. .. •. • . . . . .. . . . . . . . . .•. •. . ...•. •. . November 12th 
Arkona ••........•...................... " 27th 
Kerwood ..•...•.............••..•..•.... " 30th 
Brucefield ............................... December 3rd 
Dashwood •.•.• ,......................... " 4th 
Fingal .... . . . . . . . . . . . . . . . . . • . . . . . . • . . . . . " 8th 

which were satisfactory to tho Board. 
It was moved by W. G. Sinclair and seconded by Allan Eaton, and unanim

'Ously resolved that a dividend of 2% per annum being at rate of 4% per annum, 
for the six months ending December 31st, 1908, be declared and the same be pay
.able on and after the 1st of February, 1909, transfer books to be closed from the 
1st to the 15th of January inclusive, and that the General Manager is hereby 
authorized to give notice of the same, also of the Annual Meeting of the Share
holders for the election of Directors and the transaction of all other business for 
Wednesday the 20th day of January, 1909. 

Messrs. Gunby, Groves and Eaton reported having destroyed $90,000 of the 
Bank's mutilated circulation composed of the following denominations: 

14000 X 5 - $ 70,000 
2000 X 10 = 20,000 

$ 90,000 

'The consummation of which wail accomplished in the crematory of The Imperial 
Bank of Canada. 

There being no further business, the Board adjourned. 

" JAMES MUNRO" Presiaent. 
II " , W. R. TRAVERS , General Manager. 
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The Second Annual Mp.eting of the Shareholders of the Farmers' Bank ot 
Canada was held on Wednesday, the 20th day of January, 1909, in the Board 
Room of the Bank. 

Among those present were:-
Col. James Munro, B. Gunby, W. G. Sinclair, Allan Eaton, W. H. Hunter, 

Dr. W. B. Nesbitt, W. L. Symons, and a large number of other Shareholdcrt, 
while there were 1,062 Shareholders represented by proxy. 

:M:oved by Dr. Nesbitt, Seconded by W. L. Symons that the President tnk. 
the Chair, the General Manager act as Secretary, and W. H. Hunter and W. 1J. 
Symons be appointed Scrutineers. 

Oarried. 
On motion the Minutes of the last Meeting were taken as read. The President 

called upon the Secretary to read the Annual Report. The Secretary read the 
Report of the. Directors as follows, soe page 403. 

Moved by Col. James Munro, Seconded by Mr. Gunby, that the report be 
adopted. 

Oarried. 
Moved by W. H. Hunter, Seconded by W. L. Symons, that Mr. Burdge Gunby 

cast one ballot for seven Directors. 
Oarried. 

The Scrutineers presented the following report:-

TORONTO, January 20th, 1909. 
W. R. TRAVERS, Esq., 

General Manager. 

Sir, 

We, the undersigned Scrutinecrs, appointed at the General Meeting of the 
Shareholders of The Farmers Bank of Canada, held this day, hereby declare the 
following gentlemen elected Directors for the ensuing year: 

RT. HON. VISOOUNT TEMPLETON. 
LT. COL. JAMES MUNRO. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINOLAIR. 
A. GROVES. 
W. R. TRAVERS. 

Sgd. W. H. HUNTER, 
" W. L. SYMONS. 

Moved by Dr. Nesbitt, Seconded by W. L. Symons, that an unanimous vote of 
thanks be tendered by the Shareholders to the Directors for the manner in which 
they have cared for the interests of the Bank during the yesr.-Oarried. 

Moved by Dr. Nesbitt., Seconded by B. Gunby, that a special vote of thanka 
be tendered to the General Manager, W. R. Travers, for his care, oversight and 
interest in handling the affairs of the Bank during two years.-Oarried. 

"JAMES MUNRO", 
President, 

"W. R. TRAVERS", 
General Manager. 
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Minutes of the Meeting of the Board of Directors of The Farmers' Bank: of 
Canada, held immediately after the Annual Meeting of the Shareholders on Wed
nesday, 20th day of January, 1909. 

On motion, the Rt. Hon. Viscount Templeton was elected Honorary President; 
Col. James Munro, President; and W. R. Travers, Vice-President. 

The following Directors were present!

COL. JAMES MUNRO. 
ALLAN EA.TON. 
BURDGE GUNBY. 
W. G. SINCLAIR. 
W. R. TRA. VilRS. 

The President called upon tho General Manager to read the Minutes of the 
last Board Meeting which having been done, were duly approved of. 

The Board accepted the Statement as read at Annual Meeting as the financial 
condition of the Bank. 

The General Manager reported the following changes in the Staft:-

Additio-ns. 

E. H. Benson ............ Accountant .............. Lindsay ................... S 350 
G. K. Eaton .............. Clerk ...•................ Toronto ................... 400 
Jno. E. Hamilton •....... Junior ................... Emcro...... ............... 160 
George Barris. . . . . . . . . . . • ................... Lakeside. . . . . . . . . . . . . . . . .. 1M 
JohnE.O'Neill .......... " ................... BurgessviUe ............... 100 

D,ductiOnB. 

Arthur Butoher .......... Junior ....... : .......... Toronto .................. Resigned 
P. W. Grandjean ......... Clerk .................... SOuthampt.on.... .. .. .. .. .. • 

The General Manager reported that no new credits had beeD granted during 
the month but that The Clyde Forks Lumber Co. and Thompson and Avery, or 
Sharbot Lake, had been renewed for another year, also The Noble Estate $40,000. 

The General Manager read the Inspection Reports of the following Branches:-

Belleville ............•................... December 31st 
Stouffville .............................. . " 15th 
Trenton ........•...............•........ " 29th 
Toronto ................................ . " 31st 

which were satisfactory to the Board. 

The Resignation of Mr. A. Groves, as a member of the Board was read, and on 
motion it was laid over till next Meeting. 

There being no further business, the Board adjourned. 

"JA.MES MUNRO ", 

President. 

,I W. R. TRAVERS ", 

General Manager. 
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Minutes of the Meeting of the Board of Directors of The Farmeu' Bank of 
Canada, held in the Board Room, on Wednesday, the 17th day of February, 1909, 
at 2 p.m., James Munro, President, in the Chair. 

The following Directors were present:

COL. JA.MES MUNRO. 
ALLAN EATON. 
W. G. SINOLAln. 
BUnnGE GUNBY. 
A. GROVES. 
W. H. TRAVERS. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done, were duly approved of. 

The General Manager presented the Financial Statement showing the con
dition of the Bank to the 31st of January, 1909, and a memo of the important 
changes since last Board Meeting. 

The General Manager reported the following changes in the Staff:

Additions. 

O. R. Henry ... . 
Finlay McKay .. . 

Deductions. 

Junior ..... 
" 

. ..... Toronto ... . 

. ..... Millbank ... . 
. ...• S 300 

.. , 150 

D. F. Bissonette ......... Accountant . . . . . ...... Trcnton. . . . . . . . . . . . ... Resigned 
Ralph Clement.. . . .. Junior •.. p • • • • •• • •••• Toronto. . . . .... . . . . .. . . " 
R. Hadden.. ..... ... .. Ledger Keeper ........... Trenton. . .. . . . . . . . . . . . . . . • 
Allan Lane ..... '" . . ... Clerk .................... Toronto. . . . . . . . . . .', . . • 
Scott Merrill...... . ... Manager ...... ". ..... .. Burgessville .. ..... " 
C. D. Martyn ........... Clerk......... ..... .Toronto......... ... .: ~ ·.Dismissed 
Miss M. McKenna .... , .Stenogra.pher... ........ " .. Rcsigned 

The General Manager reported that no new Credits of $5,000 and over had 
been granted since last Board Meeting, and submitted a request of the Noble 
Estate for an additional credit of $10,000. 

The General Manager read the Inspection Reports of the following Branches :-

Athens ......... , . . . . . . . . . . . . . . . . . . . . . . . .. February 1st 
Camden, East ... , .. ,..................... " 6th 
Norval ....... " . . . . . . . . . . . . . . . . . . . . . . . . . . "10th 
Philipsville ........ . . . . . . . . . . . . . . . . . . . . . . . " 2nd 
Williamstown............................. January 21st 

which was satisfactory to the Board. 

The General Manager reported that it was his intention to close Southampton 
Branch at an early date, and open in Haileybury, and also that he was making 
arrangements with the Royal Bank to take over our Belleville business. 

There being no further business the Board adjourned. 

tt JA.MES MUNRO ", 
PresiiJent. 

"W. R. TRAVERS ", 
General Manager. 
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Minutes of the Meeting of the Board of Directors of The Farmers' Bank of 
Canada, held in the Board Room, on Wednesday, the 17th day of March, 1909, at 
one p.m., Col. James Munro, President., in the Chair. 

The following Directors were present:
COL. JAMES MUNRO. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINCLAIR. 
A. GROVES. 
W. R. TRAVERS. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting which having been done were duly approved of. 

The General MaDlger presented the Financial Statement showing the con
dition of the Bank to the 27th of February, 1909, and 8. memo of the important 
changes since last Board Meeting. 

The General Manager reported the following changes in the Staff:-
Additions. 

s. E. Burwell ............ Mana.ger. . .. . ........ Fingal ................... S 500 
Charles H. Day..... ... /I ......... .. •. Hail~ybury ............. 1,500 
J. E. Fanner ........... Junior......... . ...... Stouffville...... ......... lliO 
Ha.rvey Lyons. .. . .. .. .. .. Kerwood . . . . . . . . . .. . . . . lliO 
W. 8. Pogue .... , .. , . . . . . . " , Lindsay. . . . . . . . . . . . . . . . 150 

Deauctio1'l8. 
F. H. de B. Braund ...... Accounta!lt.. .... .Lindsay .................. Resiped 
C. H. Gray. .. . . .. . .. . . /I • .. .. • • • .. •• Belleville ............... . 
R. J. Hewat.. . . . . .. . ... Manager. . .. . ........... Southampton. .. ......... • 
George L. Lackner. . . . . • . . . . . . . . . . . .. Bethany. . . . . . . . . . . . . . . . . • 
W.\W. Lowery .......... . Junior .............. , .. Frankford ....... ,........ • 
J.!B. Connell ........... Manager ................. Norval. .................. D:smissed 

The General Manager reported that the following renewal had been granted 
since last Board Meeting, viz:-

Township of Charlottenburg .............. Williamstown ......... $ 8,000 

The General Manager read the Inspection Reports of the following Branches :-
Bethany ................................. February 2nd 
Milton ...•............................... March ard 
Norval .................................. February 18th 
Spring Brook ............................ " 18th 

and also reported that Southampton Branch had been closed and a Branch at 
HaileybUl'Y duly opened. Which was satisfactory to the Board. 

Messrs. Burdge Gunby, Allan Eaton and W. G. Sinclair reported having de
stroyed $250,000 of the Banl{'s mutilated circulation composed of the. following 
denominations. viz;-

1500 X 5 .................................... $ 77,500 
4SOO X 10....... .... .. .... ... . . ... . .. ... 45,000 
2700 X 25............ .. ...... .......... .. 67,500 
900 X 50.... . . . .... . . .... . . ... , ..... ,. . ... 45,000 
150 X 100.. .. . . . . .. ... . . . . .. ....... 15,000 

$250,000 
the consummation of which was accomplished in the crematory of The Imperial 
Rank of Canada on March 17th, 1909. 

There being no further bu&iness the Board adjourned . 
.. • TAMES MUNRO ", 

President. 
"W. R. TRAVERS ", 

General Manager. 
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Minutes of the Meeting of the Board of Directors of The Farmers' Bank 01 
Canada, held in the Board Boom, on Wednesday, the 21st of April, 1909, at on. 
p.m., Col. James Munro, President. in the Chair. 

The following Directors were present:

COL. JAMES MUNRO. 
ALLAN' EA.~ON'. 
W. G. SINCLAlB. 
BUJWGE GUNBY. 
A. GROVES. 
W. R. TRAVERS 

The President called upon the General Manager to read the Minutes of the 
last Boord Meeting, which having been done were fully approved of. 

The General Manager presented the Financial Statement of the Bank, show. 
ing the conwtion of the Bank to the 31st of March, 1909, and a memo of the im· 
portant changes since last Board Meeting. 

The General Manager reported the following changes in the Staff:-

Additions; 
W. A. Baker ............ Accountant ...........•• Mdcon .••................. J 500 
C. E. Dickson ............ Junior. .. .. .. . .. . .. .... Williamstov. n·.. . . .. . .. .. 100 
Elmer Irwin.............. • .................. Philipsville. ... . ....... IllO 
N. C. Wallace....... .. ........ " .......... LindSay...... .... ..... .IIlO 

Deductions. 
F. W. Jacobs ............ MaDager ................. Kerwood ... . .......... Dismissed 
W. S. Pogue .•........... Junior ................... Lindsay .................. Resiped 
Elmer C. Sparrow. . . . . . . . • . .. . .............. Milton .................. . 

The following credit was granted since last Board Meeting:-

James H. Stitt ....................... Haileybury ............................ J 5,000 
Stocks at market of $5,000. 
Endorsement of MargaretJ. 
Stitt and D. BroWDlee.jI 

The General Manager read the following Inspection Reports of the following 
Branches:-

Belleville ..•.•.....•............•....• 
Fingal .............................. . 
Kerwood ...•......•................. 
Lindsay ••.••.............•.......•.. 
Pontypool ........................... . 
Sharbot Lake .............•........... 
Zephyr ..................•........... 

which were satisfactory to the Board. 

March 29th, 1909, 
April 5th, " 
March 26th, " 

" 17th, " 
April 6th, " 

" 2nd," 
" 12th, " 

Therebeing no further bUSiness the Board adjourned. 

"JAKES Muno ", 
Genmll ManagM'. 

"W. R. TluVEB8", 
General ManagM'. 
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Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
held in the Board Room, on Wednesday, the 19th of May, 1909, at one 

.M., , James Munro, President, in the Ohair. 

The following Directors were present:-

GOL. JAYES MUNRO. 
BUROOE GUNBy. 
ALLAN EATON. 
W. G. SINCLAIR. 
A. GROVES, 
W. R. TRAVERS. 

The President called upon the General Manager to read the Minutes of the 
Jut Board Meeting, which having been done were fully approved of. 

The General Manager presented the Financial Statement of the Bank, moW'
Ing the rondition of the Bank to the 30th of April, 1909. and a memo of the 
Important changes since last Board Meeting. 

The General Manager reported the following changes in the Staff:-

Sydney P. Daviee ........ Junior ................... TOrGbto .................... :D) 
J. R. Ernst ..•........... Manager ................. AJlenford....... ........... IiOO 
W. A. Johnson ........... Teller .................... Arkona .................... 31!0 
H. S. Rob~l'tBon ........ Tunior ............... , ... Sharbot Lake.............. 150 

Deducti"",. 

G. T. Fitchett .......... Manager ........ .-........ Allenford .................. ReB~ed 
O. R. Henry ............. Juniol' ................... Toronto .................. . 

. J. P. Hale ............... Manager ................. Pontypool................. • 

The General Manager read the Inspection Reports of the following 
Branchee:-

Cheltenham .................•............... 
Allemord .................................. . 
Millbank ...••••••••.........•............... 
Pontypool (Casual) .......................•.. 
Bethany ................................... . 
Embro .................................... . 
Lakeside ............................•....... 
Arkona .......................•........•.... 
Dashwood .................................. . 
Burgessville ...........•..................... 

which was satisfactory to the Board. 

April 19th 
{I 23rd 
" 28th 
" 26th 
" 29th 

May 3rd 
" 4th 
" 4th 
" 8th 
" 12th 

The question of building an office at Embro was discut!l8ed., and it W'IUI decided 
to leave the matter in the banda of the General Manager and do as he directed. 

There being no further busineu, the B08l'd adjourned. 

ff J~ MUNRO ", 

President. 
"w. R. TRAVERS ", 

General Mano.ger. 
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Minutes of Meeting of Directors of The Farmers Bank of Canada, held in the 
Board Room on Wednesday, the 23rd day of June, 1909, at one p.m., Col. James 
Munro, President, in the Chair. 

The following Directors were present:

COL. JAMES MUNRO. 
BURDGE GUNBY. 
ALLAN EA1.'ON. 
W. G. SINCLAIR. 
W. R. ']'RA VERS. 

The Pret!ident called upon the General Manager to ree.d the Minutes of the 
last Board Meeting which having been done were duly confirmed. 

The General Manager presented the Financiail Statement of the Bank, show
ing the condition of the Bank to the 31st of May, 1909, and a memo of the
important changes since last Board Meeting. 

'The General Manager reported the following changes in the Sta :fl'-

Additions. 

William Billllie.. .. . . . .. Ledger Keeper.... . ...... Toronto.. ........... S 500 
W.J. Buckler, Jr ........ Junior ................... Fingal.... . ........ 150 
R. E. CUgham ........... Clerk .................... Athens ..... \ .......... 600 
R. M. Dennis ............ Discount Clerk ........... Toronto. . .. . ............ 500 
Howard McGregor ....... Junior .. . .. . . . . .. . ...... Allenford. .. ...... ....... 150 
M. Staples............... • .................. Pontypool..... ........... 100 
B. E. South..... . .. . . .. .. • ................... Cheltenham.. ....... .... 200 
M. A. Ruttan .... : ....... Clerk ................... Toronto. .. ... .......... 700 
Frederick H. Wood ...... Manager ................. Williamstown . . . . . . . . . . ... 800 
W. R. Webster ......... TeUer Account.ant... . .. Arkona. ..... .... ..... 350 

Deductwns. 
W. A. BAker ............ Acconntant ... . . .... Milton , .,., .. . . ,Dismissed' 
E. H. Benson............ • .... . .. , ... Lindsay .... , ... . .. 

• Melvin Craven ........... Junior ........ , . 
Sydney P. Davies........ • ........... . 
W. R. Robaon ... , .... , .. Ledger Keeper" .. 

.... . Bethany ......... . 
... , .. Toronto ....... . 

• 
. .. : : : Resiped 

Elwood Roberts. . ... . ... Manager ...... , . 
William C. Simpson .... " Discount Clerk, " 

: : : : : Bethany· ......... ·. ' ... 
.... ' . Toronto ... ', .... . 

'. : '. : Dismissed 
. .. Resigned 

N. C. Wallace, ........ Jtmior ........... . , ... Lindsay. '., ... . " 
The General Mllnager read the Inspection Rep<>rts of the following Branches~ 

which were duly confirmed, viz:-

May ....................................... . 
Stouffvi1le ....... , .......................... . 

. Athens (Casual) ........... , ................. . 
Camden East (Casual ..... , ... ,'; ........... . 
Williamstown ............................... . 
Philipsville ................................. . 

May 17th 
" 22nd 

June 5th 
" 10th 
" 7th 
" 4th 

It was moved by lir. Burdge Gunby, Scro'nded by Mr. W. G. Sinclair, and, 
unanimously resolved that a dividend of 2%, being at the rate of 4% per annum 
ior the six months ending June 30th, 1909, be declared and the same be paya.ble· 
on and siter the 2nd of August, 1909. Transfer Books to be closed from the 1st 
to the 15th of July, 1909, inclusive, and tl,at the General Manager is hereby 
authorized to publish the necesSIlry notice therefor. 
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}foved, Seconded and nnanimously carried, that the followingstook be hereby 
cancelled :- • 

John Sunstrum ........................... Ottawa .. '" .......... , ........ 25 Shares 
Murray Cornell ......................... Springford...... ............... 1 " 
Margareth E. Galbraith ..... ............. Denver, Col... ............ .. . .. 1 ., 

Also that the following stock be hereby allotted :-

J. G. Fit.gibbon, In TrUBt .............. Toronto .......... '" ........... 25 Shares 
J.J.McNally.................... . .. Springford...... 1 " 
L. C. Shattuck. . . . . . . . . . . . .. ..... «. . .. . . . .. 1" 

There being no further business, the Board adjourned. 

"JAMES MUNRO ", 
Pr63ident. 

"W. R. TRAVERS ", 

General Manager. 

Minutes of the Meeting of the Directors of The FarmeN Bank of Canada, 
held in the Board Room on Wednesday, the 21st July, 1909, at 1 p.m., Col. Munro, 
President, in the Chair. 

The following Directors were present:-

COL. JAMES MUNRO. 

ALLAN EATON. 
W. G. SINCLAIR. 
BUUDGE GUNBY. 
W. R. TRAVERS. 

The President called upon the General Manager to read the Minutes of the 
last Board Meeting, which having been done, were duly confirmed. 

The General Manager presented the Financial Statement of the Bank, show~ 
ing the condition of the Bank on the 30th of June, 1909, and a memo, of the 
important change!! since last Board Meeting. 

The General. Manager reported the following changes in the Staff:-

Additions. 
ErneBt A. Abbott ........ Junior............ . .Lindsay .................. $ 150 
Stanley Hamilton.. . ..... « ..... " .. ......... .. . " . . . ... . . . . . . . . .. 150 
Donald Houston ......... Clerk...... . ........... Toronto ....... , ......... 500 
H. S. Parker ............ Junior .................. Arkona ................... 150 
DE' B. SSl?ebnce....... :: ................. ADthens...... ...... .... ..... 150 

. R. Ie ert........ ... . .............. , . .. ashwood ....... ~. . . . . . .. 150 

Deductions. 
P. R. B. Fosbrooke ...... Manager. . . . . . . . .. . ..... Trenton. . . . .. . ............ Resill;Ilcd 
R. R. Fraser ............. Junior ................. Cheltenham. .............. " 
George Harris. .. .. ... .. .. « . .. . .. .. .. . . .. . ... Lakeside ................ .. 
W. A. Johnson ..... '" ... Ledger Keep~r.. . ....... Arkona .................. " 
John E. McKay. .. . .. . .. Teller. .. .. .. . . . . . .. . ... Athens .. . . . ... .. ........ . 
James E. Tanner. .. . . . . Lenger Keeper ........... Trenton. . . . . .. . ......... . 
James C. Thomson. . ... Teller .................... Lindsay ......... '" ...... . 
W. R. Webster... ........ " .................... Arkona ...... . ....... . 

" .. 
" 
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Messrs. Gunby, Eaton and Sinclair reported having destroyed $200,000 of the 
Bank's mutilated circulation composed of the following denominations, viz:-

26,000 X 5 
5,500 X 10 

SOO X 25 
5') X 50 

S 130,000 
55,000 
12,500 
2,500 

$200,000 

the consummation of which waa accomplished in the crematory of The Imperial 
Bank of Canada. 

The General Manager reported that T. C. McConnell, a cuetomer of our 
Spring Brook Branch was in financial difficulties, and was indebted to ue to the 
erlent of $9,000 secured by an 88Signment, under Section 88 B.A. of 10gB and 
lumber, which security is not likely to be sufficient to pay the debt, the unsatis
factory condition being caused by the negligence of former Manager Fra.yne at 
Trenton. 

The General Manager reported that he had changed Spring Brook from a 
regular daily Branch into a Sub-Branch of Trenton with a service of two days a 
week. 

There being no further business, the Board adjourned. 

It JAMES .MUNRO ", 

President. 

"W. H. 'l'nA VERS ", 

General Manager. 

Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
Canada, held in the Board room, on WednESday, the 18th day of August, 1909, at 
one p.m. Col. James Munro, President, in the Chair. 

The following Directors were present :-

COL. JAMES MUNRO. 
ALLAN EATON. 
W. G. SINOLAIR. 
BURDGE GUNBy. 
A. GnOVES, 
W. R. TRA VEIlS. 

The President called upon the G~meral Manager to read the Minutes of the 
last Boord Meeting which, having been done, were duly confirmed. 

The General Manager presented the Financial Statement of the Bank, show
ing the condition of the Bank on JUly 31st, 1909, and a memo of important 
changes since the last Board Mroting. 
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The following changes in' the Staff were reported:-
Additions. 

Francis W. Bigelow ...... Bethany .................. Junior ..................... $ 150 
F. C. Foran .............. Toronto ................. Clerk. ..................... 500 
Alden R. Running. . . . . . . . • ••• • . .. . . . . . . . . .. • •........ '" . . . . . . . . .. 400 
Norman Biddome........ • ....................................... 300 
Arthur Kinl[., ............ Milton ................... Junior .. . . . . . . . .. . . . . . . . .. 150 
Howard McPherson ...... Burgessville... . . . . . . . . .... . . . . . . . . . .. . . . . . . ... 150 

887 

Wilbert M. Hough ....... Lindsay ................. Junior .................... Resiped 
Frederick H. Wood ...... Williamstown ............ Manager ............... .. 
J. F. Kelly .............. Belleville ................ Accountant and Teller.... " 
A. Lankin ............... Embro ..•................ Junior. • . . . • . . • . • . . . . . . . . • 
H. R. Laird ............. Trenton .................. Acting Manager ...•.... '. . " 
A. B. Sorley ............. Belleville ................ Manager ............ ..;., .... Dismissed 
Donald H. Houston ...... Toronto .... " ............ Clerk .................... Resigned 

The General Manager reported that, owing to the withdrawal of business at 
Spring Brook he had dosed it as a Sub-Branch. 

There being no further business, the Board adjourned. 

"JAMES MUNRO ", 
President. 

ttW. R. 'I'RAVERS ", 
General Manager. 

Minutes of Meeting of Directors of The Farmers Bank of Canada, held in the 
Board Room, on Wednesday, the 15th day of September, 1909, at 1 p.m. Col. 
James Munro, President, in the Chair. 

The following Directors were present:-

COL. JAMES MUNRO. 
BURDGE GUNBY. 
W. G. SINCLAIR. 
W. n. TEA VERS. 

The General Manager read the Minutes of last Meeting, which having been 
done, were duly approved of. 

The General Manager presented the Financial Statement showing the condi
tion of the Bank on the 31st of August, 1909, and a memo of t~ important 
changes since last Board Meeting. 

The General Manager reported the following changes in the Staff:-

Additions. 
A. H. Arnold ............ Aocountant .............. Belleville ................. $ 500 
O. M. Anderson .......... Junior ................... Camden East....... .. .... 150 
L. Doherty .............. Clerk .................... Toronto........... .... .. 400 
H. MoPherson ........... Junior ................... Burgessville. .............. 150 
A. E. Sloan.............. • .................. Zephyr •.................. 150 
R. F. B. Watson .......... Clerk .................... Lindsay ......... .... ... .. 500 
J. H. Wilson ............. Junior ................... Zephyr. . . .. . . .. ... ....... 150 

Deductionl. 
Stanley Hamilton ...... ' .. Junior ................... Lindsay .................. Dismissed 
A. E. Kelly .............. Clerk .................... Milt0ll; ................... Resiped 
J. P. Kelll ............... Acoountant .............. BellevdIe- ............... . 
E. J. Lana.borough...... /I .............. Milton.. ................. " 
Me' GA. Ruttan ...... , ..... Ma.nager ................. Trenton.. ........ '..... : 

. . Walker ............ Inspector ............ , ............................ . 
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The General Manager reported that the fonowing CJ'6dits had been granted 
since tlle last Board Meeting:-

William ErnoII~Knabe . ... ..... , .. ..... ... . . . . . .... ........ 50,000 
E!Jtate Robert Noble.. . . . ......... .. .... . ... . . ... . . ... . . . 50,000 

There being no further businessl the Board adjourned. 

tI JAMEB MUNllO I', 
Pre8itknt. 

" W. R. 'l'RA VE.Q8 ", 
General Manager. 

Minutes of the Meeting of the Directors of The Fanners Bank of Canada. 
held in the Board Room at the Head Office, on Wednesday, the 20th day of 
October, 1909. Col. James Munro, President, in the Chair. 

The following Directonl were present:-

COL. JAMES MUNRO. 
ALJ..AN ~T()N. 
BUllDGE GUNBY. 
W. G. SINOL-UR. 
A. GlIOVES, 
.w. 11. Ta.:\VEllS. 

'rhe President called upon the General Manager to read the Minutes of ' the 
last Board Meeting, which having been done, were duly confirmed. 

The General Manager present.ed the Financial Statement showing the con
dition 01 the Bank to the 30th of September, and e. memo of the important change& 
since last Roanl Meeting. 

The Gencl'al .Mannger reported the following changes in the Staff:-

AdditiOn.!. 
Ch.vleeW. Card . .... . .. .. Junior .. .. . . . . . Trenton... ......... . .$ 150 
Robert E. Duffy.. .. . . ... • . . . . 
W. A... Ooodbourne .. ... . . Clerk .. . : .. . 

, ... Toronto. . . .. . . BOO 
. ...• Kenrood • . • .. • • • . . . . . . . . . • 350 

Erne.~ Moore •• . . . . .. . .•. JUDior • . . ... 
J. A. Merriek .. . . , . . . . . AeoOUDtant .. . 

.. . Linda&},. • .. . . . 100 
.. . . Athfllloll. . ... 400 

Norri!! But1.on . . . . ...• Jllnior .... ... . . .. Embro..... . . 20() 
Roy Weldon . .. • .. LindlaY . .. . 150 

Deductions. 
R. O. Grieve.. . .. . . . .. Manager . . .. . . . .. . . . . .. . MiUbuak ... . .. .. 
Chlulee lL H.ill.. .. .... . • .. ............ . . . TOlonio . . .. .. .. 

. .. Relliped 

Ho,rry C. Hunter . ... . .. . . Clerk .. , .. . . . •.. , ..... , .. Lindaay . . .... . . 
H. L. lAnllallter . . ... . . .. Aetinl Mo.'1agllr .. . .. . . .. Belle"lle . ... , . 
R. F. B. Watson .... .... C1erk ......... . .. ...... . Lind'.y . . 

• 
. .. ··· ...... DismilMd 

. ... .. ReBigned 

The General Manager reported the following Renewal of Credit, granted since 
lut lloard Meeting:- . 

Elliott" South .. .. . ... . . .. .. . Cheltenham. .... . . . . ..... . ...... $ 6,000 
J. S. Todd •••.••.... .. ... . .. • . BtouffviUe ..• . •. .. ..... ... . . , .... 10,000 

also presented a request ot William and Ernest Knabe for a further advance of 
$50,000 upon the security of W. J. BarnBdale'B notes to that amount, endorsed by 
'l'he Manhattan Securities Company. The advance was authorized. 
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Moved, Seconded and Curled, that the following Stock be hereby cancelled:-

William H . Conboy .. . .......... . .. . Sharbot Lake....... .... .. . I Shan: 
B. P. netlu .............. . .. .Arden.... .......... ... .. .. \0 • 
S. M. Irish .. .• •• . ..•.. .. ........ . VerOll& ................ ......... 2 • 
Dr. J. McCarty .... . .... . ... .. . • .......... .......... .... 5 • 
W. D . .. ny ........... . 
A. TrOUld&1e ..•• •.. .... . 
S. W.troi;b & 8o.D. ...... . 
N. W .... bky ......... .. 
MI'I. E . M. Gedd ... ... . . 
Tbom .. AldeNOD •. ... 
Thomaa Elliott .. . 
Bertram Smith . . . 

• 
• 
• 

... . :: :ColebroO.c : : ·. ~ ~. .. ....... ... :: .. ::: 
.. .Arden.. ... ..... .. .... ..... .. .. .. D_ ........ ..... .. .. 

. . .. ... . ... LoW"rille... . . .. . ... . ...... .. . . 

. .. ....... ... SblUbot l.6ke •. . 

,tao that the following Stock be hereby allotted:-

, . • • 2 • • • I • • • • • 2 • 

" 
Joseph Fortier ........ • . . ... . ..... . ...... Montre&l . ... ....... ........ ... 2 BhlU"el 

There being no further buaineea, the Board adjourned. 

" JAllltS MUNItO If 
P;uirknt, 

'< 'V. n. TRAVERS", 
Oen8rtU Mancg8r. 

Minutes of Meeting of Directon of The Fanners Bank of C&nada, held in 
the Board Room at the Head Office on WedneBd.y, the 17th day of NO"lember, 
1909. 001. Jamel Munro, Preaident, in the Chair. 

The following Directo1'l were present:
CoL. J,j,XBS Muno. 
ALLA.N EATON. 
BtJROOlI: GUlf BY. 
W. O. SINCLAIR. 
W. R. Tu VEll8. 

The Preaideut called upon the General Manager to read the Minute. of last 
, Heet ing, which having been done, "Were duly confirmed. 

The Financial Satement, showing the condition of the Bank on the 811t of 
Octcber, 1909, and a memo. of. the important changee Bince last Board Meeting, 
were read. 

The following changes in the Staff were reported :-

Gordon O. Brown ... .Junior .... . .• ........ Non·a.t. ..... . . ...... 1150 
John A. Fox .... . . .. . Cluk .... .. .. 
Chute. B. Yala ...... . : .Junior . . . . 

. .... . I!&i.leybury.. ..... . . . 60 per month 
. ....... Wililamato, .. n ...•... ISO 

DMtlclio,... 
A. B . Aruold .... ...... ... Tt'ller .. . 
A. M. MeBaia . ... .... .... " .. 

. '." .. ..... BeUniUe .. . .. .... ......... RMigned 
. . .... WilliamltoMl. .. .... " 

B. B. Parker..... . ..... Junior . . . . . .. Arkooa •.. .... .. • 
. ;Duncm C. Reid .. .. ...... Teller .. . . .... Embro .• ..... ...•. 

The General Hanager read the Inspector'. Report on the Toronto Branch, 
",bieh ... u satisfactory to the Board. 
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It was moved, ee<:onded and unanimously reeolved that in consequence of no 
paymeot8 being made and DO prOllJN!Ct8 of eolIecting, the following 81lbecri.ptiODI be 
and are hereby ·cancelled:-

W. R. Tr&Ten" .•• •..•••..••......•.. , .• , .... 116 Sharelll 
J . O. Fitlgibboll . ... ... ..... ...... ......... . .. 26 • 

The above were tranderred from 8ubeerlbef1l from .... hom .... e could not collect. 
The Manager at Lindsay Branch report. the following ...... orlhle.:-

F . D. Herlihy ..• •• •... . .....•.... . ...... ...•. . .•.. 1 Sbllre 
John Kennedy ... . .............. " .......•. . ...... 1 • 
H. L. Lr.nc .. ter ........... ..... .. .. .. . . .... ....... t • 
J. E . MNlllfield ... . ..... ... ......... .... .. . ........ t • 
Jamel Sim,PlOD .................... ..... . . ........ Ii • 
R. S. Staplfll .... . ........ " ........... . ........... 1 • 

10 • 
Conditional stock at Whitby:-

Thom .. O. ColweU...... .. ........... . ... . .. 1 Bbllre 
J oeeph Heard .... .... . ... ........... " .•• •••..•... 1 • 
John Rice .. . . ........ ............... . ..... ...... . . 3 • 
W. J. A. RJebardaou ....... .... ....••••. .... . .... 3 • 
Joecph E. Butclitre ........ ..... .. ..... ...... .... . 2 • 
Dr. Frank Warren .... .... . . .... . . ......... 1 • 

11 • 

It .... 88 moved, seconded and unanimously carried that the above 16S Sham 
be du}, cancelled and removed from the books. 

Moved by Allan Eaton, aeconded by W. G. Sinclair, and unanimousl,. reeolved, 
that a divideod of 2%. being at the rate of 4% per annum, for the lib: month. 
ending the Slat of December, 1909, be declared, and the aame be payable on and 
after the 8rd day of .1anuary, 1910. 

Transfer Books to be closed from the 17th to 311t of December, 1909, 
inclualve, and the General Manager be and ia hereby authorized to publiah the 
DeceIII8l'y notice therefor. 

There being no further bU8ineea, the Board adjourned . 

.. J .un~8 lei tJNllO ", 
Prt8'itknl . 

.. W. R. Tru.VBn8 ", 
G.mmJl J[4MgIlr. 

Minute8 of the Meeting of the Board of Directon of The Farmen Bank of 
Canada, held in the Board Room at the Head Office on Wednesday, the 16th day 
of December, 1909. 

The following Directon were present:-

COL. J.allZ8 MUNllO. 
BtrBOOB G1JlfBY. 
A. GllOVB8. 
ALLAN EATON.. 
W. G. SlNCLilll. 
W. R. TlU.?EJt8. 

The President caned upon the General Manager to read the Minutes of the 
last Board Meeting, which baving been done were duly confirmed. 

&Old 
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The Financial Statement, thowing the condition of the Bank: on the 80th 
November, and a memo. of the important changes since last Board Meeting, were 
,.0<1. 

The General Manager reported tlie 'following changes in the Stall:-

A.dd"Um.. 
J. H. MeChuD81 ...... . . . Junior . . ............ . .... Arlton. ... . ........ ... ... S UiO 

- It w. moved and aeconded and unanimously resolved that Mr. John F. 
Ford be elected a Director of this Bank in place of Lord Templeton who, having 
sold hit atock, il disquali1ied to lit on the Board. 

There being no further busineaa, the Board adjourned.. 

It J .un:s MtwBO ", 

Pruid,,u. 

(( W. R. TRA.VBll8 ", 

GmmJI J[onagw. 

The Third Annual Meeting of the Shareholdel'8 of The Farmera Bank of 
Canada was held on Wednesday, the 19th day of .January, 1910, in the Board 
Room of the Bank. 

The following Directors were present:-

CoL. J.lllB8 KOlBO. 
ALL.ut EATON. 
JOHN F. FOBD. 
BUllDOZ GUNBY. 
WILLlJ,.l( H. HtrN"TD
J..I..lOII LooD. 
J Olllf T. MlTCHBLL. 
WlLLI..U( Bu'rl'IB NlIIBI1'T. 
WILLU.)( G. SINCun.. 
WILLUK L. SYKONe. 

Moved by Dr. Neebitt, seconded by Burdge Gunby, that the President take 
the chair, the General Manager act a8 Secretary, and that W. H. Hunter and W. 
L. SymODl be appointed Scrutineera.-Cc"';'d. 

)foved by Allan Eaton, seconded by W. G. Sinclair, that the lUnut. of last 
MeetiDg be taken u read.-04f'T'iui'. 

The Preeident called. ,!pon the Secretary to read the Annual Report, where
upon the Secretary read the Report of the Directou for the year 1909 as followI: 
See page 406. 

Moved by Col. Munro, aeconded by Burdge Gunby, that the report be adopted. 
-Carrild. 

Moved by James I.cgie. IOOOnded by John F. Ford, that Mr. Burdge Gunby 
cut one ballot for the election of &even Directon.-Ccrri&:l. , 
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The Scrutineel'l presented the following &port:-

W. R. TlU.vus. Esq., 
Toronto, January 19th, 1910. 

Q,n".tJl Jlanagef'. 

Sir,-We, the undereigned Serutineers. appointed at the General Meeting of 
the Shareholders of The FlU'IJlers Bank of Canada, held this day, ber.ehy declare 
the following gentlemen duly elected Directors:- . 

J.u:B8 MUNRO. 
ALLAN EATON. 
BURDGE GUNBY. 
W. G. SINCLAIR. 
A. GnoVE8. 
JOlIN F. FOIlD. 
W. R. Tru. V:BRS. 

Declared elected, 

(8gd.) W. H. HUNTER. 
W. L. SnONa. 

I 
Moved by Dr. Nesbitt, seconded by W. L. Symon"S, 'l'b.t a unanimoul vote of 

thanks be tendered by the Sharebolden to the Directon, for the manner in which 
they bave cared for the interests of the Bank during the year.-Co,..,.,ud. 

Mo't'ed by W. H. Bunter, IICCOnded by W. L. Symons, That a _pecial TOte of 
thank. be tendered to the General Manager, W. R. Travers, for lUI care, oversight, 
and murest in handling the alrail'l of the Bank during the'put three yea.r.
Corrid. 

Mond by Dr. Nesbitt, seconded by W. H. Hunter, the Meeting be uow 
adjourned. 

Pruid.nt. 

"W. R. TRA:nUt8 n, 
GmM'tJl MOfl4gM'. 

Minutes of the Meeting of the Board of Directors of The Farmers Bank of 
Canada, held immedio.tely after the Annual Meeting of the Shareholders on Wed
nesday, the 19th day of January, 1910. 

'I'he following Director. were present:
CoL. JAKEl! Muno. 
BUlIDO'Z GUNBY. 
ALL.lN EATOX. 
A.OROns. 
W. O. SINCLJ.IR. 
J . F. Foe. 
W. R. TB:Avns. 

It ". moved and seconded'. and unanimously retChed that Jamee Munro be 
elected President, and W. R. Travers be elected Vice-President and General Man-
oger. . . 

The Pnaident called upon the General Manager to read tha liiDutet of the 
lilt Board Meeting, which having been done were duly appl'9Yed. 
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1.. Dober'y . 
J . H. Wilton . 

..Clerk. 

. .Juoior. 

read at the Annual Meeting as the fin 
al80 dilCUt8ed the claim of The Peoples 
an aUeged receipt, and Wal of opinion 

.. HaiLeybury . 

. . Zeph,.r .... . 
. . Reeigned 
. . Did Dot ",.e 
•• ti~!::It.:!f w .. 
from lleniee 

The General Manager reported the follo1l1ng credite had been recei't'ed dnee 
lut Board Keelin, :-

Clyde F:orkllwDber Co .. .......... .... 8hubot ab ....... ...... 110,000 

There being no further buaineee, the Meeting adjourned. 

«J.I.lU:S MONDO ", 
Pruidenl. 

"W. n. TRATER8 ", 
General Manager. 

Minutc& of a Special Heeting of the Board of Directon of The Fannel'll 
of Canada, held in the Board Room on the 24th day of January, 1910. 

James Munro, Preaident, in the Choir. 

The following Directors were present;-

CoL. J .un.s MUKRO. 
A. GKOns. 
W. G. SINCLAIR. 
ALLAN E.&.TON. 
Bt1llDCIJt GUNBY. 
J. F. FOnD. 
W. n. TR..l VERS. 

Sinel';!, that the Board having 

]~~t~~~~~[?[~~~~~~; depooil , .... pl fo, 

was obtained. COD-
and directa that any 

tbe Board authorizes 
in~'n,,!8 and to act as eo1ieiton 
counsel for The Farmers Canada, in connection with and in any 

of proceedings or actiODI ariling out of an alleged deposit receipt referred 
a prior resolution paased thi. day by the Bank in conjunction with Mr. 

the regular Solicitor of the Bank.-Oarril!!d. 

The lleeting then adjourned. 
"J.uus :MUNllO", 

PruWl!!nl. 

f. W. R. Ta4vns li
# 

Gen.ral MOfl4ger. 
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Minute. of the HeetiDg of the Board of Directon of The Farmera' Bank 01 
Canada, held in the Board Boom, on Wedneaday, the 16th day of February, 1910, 
Col. Jamee Munro, Prelident, in the Chair. 

The following Directora were PreleDt:

CoL. J~ Kuno. 
A. OBO,... 
W. G. SINOUIB. 
ALLlN EATON. 
B1JBOO. Gvny. 
J. F. FOBD. 
W. R. TBAVERB. 

The President called upon the Gtmeral Manager to read the minutes of the lut 
Board Meeting and the Special Meeting of the .24th of JanU&Q'. which haYing baeD 
done, were duly approved of. . 

The General Manager presented the Fin&ncial StatemeDt ahowing the oon· 
di tion of the ,train of the Bank: aa on the 3lat day of January, and a memo of tbt 
important changea .inee laat Board Meeting. 

The loHomg changetl in the Stat! were reported ;

Additiont. 

)'reduic:k Borland ..... . . JuDior •.. . ..... . .... Lablide ••......•.. ••..••• , Ja) 

Ira R. Wide... . ... .. .... • . ......... . Alleal'ord ... .. ...... .• ... , 160 

neduct~M. 

Ch.,lu B . De.,.... .. . .. . MlIII.&&ef .. . ....... ... .•.. Baileybury .. ...• " ...•.... ao.iplecl ( 
B. S. Whit. ............. Ledaor Keepe!' ..........• Toronk). ..... ... .. .. .. . ... • 
William Binnie .. " . . . . . . . • ..... : . . . . . • •• .... ... , ' . , , .. , , . • 
Robert E. Duffy, .. , .. , , ,Junloz •• .. . . . , .. , .. , , .. ., • .' , , , ... ..•. ,.. " • 

The Generlll Manager reported that the following Credit bad been gran'*' 
since last Board Meeting. 

G. A. 'l\uner •••... . . . .... .. , ... .. .. .... 15,000 ••.• . .. . , ... . .. , . .. . PersODat piar..,Ue of 
Williaro McKeIllie 

The General Manager reported increases in Salari. allowed the varioua mem. 
berl of the St&! on the Ulual yearly revision, for Hat, lee page 406. 

It was moved and Seconded and unanimously reIOlved that in conaequence of 
no papnent.l having been made and no proapect. of colleetiDg, the following IUb
aeriptiona be, and are bereby cancelled, u per Liat, lee Page 4.06. 

There being no further business, the Board adjourned. 

.. J .u a:a YOlOO·
J 

Prtridtol. 

.. W. R. TBA1'bI H, 

GMImll J1ctUJger. 

T! 
'utB<j 

i 
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Minutes of the Meeting of the Board of Directors of The Fanners Bank of 
Canada, held in the Board Room, on Wednesday, the 16th day of March, 1910, 
Colonel James Munro, President., in th.e Chair. 

The following Directon were present:

CoL. J~ Mono • 
.&u.u( EJ.TON. 
W. G. SINOLUS. 
BtnlOOB GONBY. 
W. R. Tu.VBB8. 

The Prelident caned. upon the General Manager to read the llinuu. of the 
lut Meeting, which having been done, were dul1 confirmed.. 

The Genera) Manager preaented the Financial Statement &bowing the condition 
of the attain of the Bank on the 28th day of February, 1910, and • memo. of 
important chanp Binee last Board Meeting. 

'+he follOWIng changes in the Staff were reported :-

, DeducCiom. 
Cha-. P . McCulley ....... Acet.. 4: Teller ........... BUleybur)' ........•...... RoI~ 
A. D. hfcKce. • •• .. .. .. .• • •.•... . .... Btou1r.u! •••. . ••.. ~ ...... . 

It wu mond aDd BeOODded. and unanimona1y reeoJ.ftd that in CODMqumoe of 
DO payment. having been made. and no proapeeta of being able to collect anythiDc 
thereon. the following aubecriptioIll be, and aN hereby cancelled.: 

lame. B. Lema ........................... AnteD MUle ............ .... ..... 1 Bbare 
Leo O'Neill •. ..................... ..... .. Billada1e •••. ................•.•. 1 • 
]1'. DethulUl, ••.•.•...•...... .. ........... Kinmouat ..... .. ........... , ..•• 8 • 
Georp DeUma.o......................... • .... ... ' . ... ........... a • 
1.1. Dohert,. ......... ........... ........ • ....... .. ........ ...... 1 • 
Georp Train ••• •. , .•.....• , ... ,......... • ...•.........• .•.. ..... 1 • 
Wil1iiaa Wataoo.. . .. .. . ............... ... • . .... ......... . . .. I • 

There beiDg DO further be.inea, the Board. adjourned. 

"JJ.llE8 Mono ". p....,.. •. 
" W. R. TJu. ........ 

GIftff'OI M twig,... 

Minute. of the Meetillg of the Board of Directora of The Farmera' Bank of 
. Canada, held in the Board Boom, on Wedneiday. the 20th day of April, 1910, 

Colonel Jam .. Munro, Pretidenf. in the Chair. 

The following Directon were Prel8O.t:-
CoL. J~ KUlBO. 
A..u..llf EJ.TOlf. 
W. G. SIlfOLJ.IJ.. 
BtI1lOOB GONBY. 
A. GBOYE8. 
J. F. FOBD. 
W.R. Tunu. 

The President called upon the General Manager to read the )linute. of the 
lut: Board Meeting which. haTing been done, were duly coo1l.rmed. 
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The General Vanager pJeBeIlted the Financial Statement abowing the oon
dition of the a«ain of the Bank on the Slat of March, 1910, and a memo. 01. im. 
portant cht.nge.a moo lut Board Meeting. 

The following cbanges in the Staff were reported :
AdditiOfil. 

Robert W. Smitb . ..... .. Kerwood •.... " . ........ Juaior ••. •. .....•..... . ... oS l60 
William M. Fink . . . ... ... MiIlbank.. . . . • . . ...... ..... 160 

D,ductiOM. 
Robert W. &DUh •. . . . ... Kerwood .'. . ... ..... Juaior • ... : . . . . . .. OuU'antee Co. 

refuacd to bond 
Gordon O. Brown , . ...... NorTal •••....... . .. . .......•••. . .. . .. _, . •.. _ ••• Bea1ped. 

The General Manager read the Inspection Reports on the following Brancbel, m:- . 
Finga: . 
Kerwood 
Hillbank 

which were satisfactory to the Board. 
lle8lrt. Gunby, Eaton and Sinclair reported ba.ing deltroyed '125,000 of the 

Bank'. mutilated circulation composed of the following denomiations, viz:-

11,(0) X 6 165,(0) 
2.000 X 10 20,000 

400 X 25 10,000 
300 X 100 30,(0) 

1125,(0) 

the OODltUD.Il1&tion of which was IIlOClOmpliahed in the crematory of The Imperial 
Bank of Canada. 

Thmr being DO further bUlineu, the Board adjourned. 

u J.I.XlI8 MUNRO ", 
p,.uident. 

"W. R. TaAVltR8", 
General M4Mger. 

Minutes of the Meeting of Ute Board of DirectoJ'8 of Farmen' of Canada, beld 
in the Board Boom, on Wednesday. the 18th day of May, 1910, Colonel James 
Munro, PTeaident, in the Chair. 

The following Direct.on were preeent:
CoL. J.t.KE8 )lUNno. 
B1JlUJGB GUNBY. 
W. G. Sl:NOUI1 
ALuM E.t..TOM. 
A. G80V.. 
J. F. FORD. 
W.B.T!u ..... 

The President called upon the General Manager to read the Minute. of the 
lalt Board Meeting, which, having been done, were duly conflnned. 

The Genertl Manager presented the Financial Statement abowing the OOD
dition of the aff&in of the Bank u on the 80th day of April, and a memo. of im
portant changes aincel!l the lut Board Heeting. 

I t was 
resolved 
montha 
after the 
tbe30th 
u.d to 

J~ , 
it baving bel 
this should 1 
the Bank. 

There b 
I 
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The following changes in the Staff were reported:

AdditloM. 

Robert E. FOJI: .......... . Aetw, Manager .. . . . .. Norn!.. . ... ... . ........ . $ 8)() 
Samuel T. Milltr ......... Junior .••••. . .... ...... . AUleoa.. ...... . ...... ..... IIiO 
EchrinJ. Lockwood ...... D ... hwood ... .......... . . Junior •...... ........... ... IIiO 
LeoD E. Kellerma.o ...... . JUIlior ..•. •.. . ...•....... Duhwood..... .......... .. lW 
Elletby O. Farr ... , ...... Jonior~,. ,. ....... ..... . Linda.y .... ,........ ..... 200 

D,dtlction8~ 

.11 

J. B. Crollier ...... ...... ReCl. Teller .. .......... . Toroow ...... ......... ... Reuped 
W. A. GoodbourDe ....... Teller . . . " .... ' ... . .... . KeMlrOOd .... .. " ....... . . 
Williuzr, Cook .•• . . .. .... . lda.oApr ........ ..... ... , WilIiUDt.oWD ...... :... ... • • 

The following credita were reported al being granted aince llat Board Meet
ing:-

John Tam ••...... .................. ... . . ...... ... 115,000 

It WII mO'l'ed bl Burdgl Gunby. and IIlCOnded by J . F. Ford, and unanimoaaly 
resolved that a Dividend of 2% being at the rate of 4% per annum for the aU: 
months ending the 80th June, 1910, be declared and the lIlII1e be payable on and 
.after the 4th day of July, 1910. The Transfer Books to be c10eed from the 16th to 
the 30th June, 1910. incluaive. and the General Manager be, and is hereby author
ized to publish the neceasary notice thereof. 

The General Manager read the I~pection Reporta of the following Branchea;-

Burgcsville ..... . •..••.••.... : .... . ..•••.. .. 
Arkona ••••• . .... . .••..... ... ... . ... . ....•.. 
Embro •••. . •• . .•. •.•••.• .•. • ••• • .• .• • . .• .. .. 
Lakeside ••.••.•• . . " . •... • . • . •.•...•.•••.... 
Camden Eut ......... ..... ... .. ............ . 
Allenford ••••..••..••........•.•...•.•.•.... 
Athena •• .•••. . ...............• . •...•.•••. ••. 
Daehwood ••• • . •• .. .•••. • ..... . ... . ... .. •..• 
PhiJipsvil1e . ........•.... • . •• . . . ••...• ••• .•.. 
WilliaDUItowu . . •.. .. . . •.. .. . •• • • ••• • • ••.•.•.. 

which were duly confirmed. 

AprU 7th 
u 18th 
u 19th 
If 20th 
.. 26th 
.. 27th 
" 80th 

M~l 2nd 
4th 
9th " 

It waa moved and aeoonded and unanimously resolved that the following 
Stock be cancelled. 

Joaeph Walker. Decei.aed Niagara-on-the-LUe 2 Shares 

it haTing been arranged between OUt Solicitor and the Solicitor for his estate that 
thia should be done and that aU payments made upon said Sotck be forfeited to 
the Bank. 

There being no further business, the Board adjourned. 

"J"')(18)1UNllO". 

Pruident. 

"W. R. 'l'RAvos". 
General M Ilnag,,.. 
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Minutes of the Meeting of the Board of Direcwre of The Farmen Ban't of 
Canada, held in the Board Room, on Wedneaday, the 16th day of June, 1910, 
Colonel James )(unto. President, in the Chair. 

The following Directors were present :

CoL. JAKBS MutnlO. 
BmtOOB GUNJlY, 
W. O. SINOLJ.lll 
ALUN EA.TON. 
J. F. FoRD. 
W. R. 'r:iu.VEB8. 

The President called l.1poD the General Manager to read the Minute. of h 
lut Board Meeting, which baving been done, were duly conbmed. 

The Genua! Manager presented the Financial Statement showing the COD
dition of the affaire of the Bank on the Slit day of Hay, 19]0, and a memorandum 
of .n important cliangel since the Itst lloard Meeting. 

The following changea in the Staff were reported :-

AtldVioM., 

L. B . Ludy •.. • .. .. . ..... &0. Teller ..... ....•.. .• TorOD\O . . .. .. ... , .. ...... .• 600 

G. R. Mullin ... .. ... . .. . . JUlliOl' • .. •.. . ... . . ',' . . . .. Nonal . . . ....... . ........ . 160 · 
Richard J. P_t.er .. . . . .. . • . . ................ .. Kerwood... .... . . .. ... .... l.5O 

DtduditnN. 

C. E.·JaqUIII ... ...... ... . Tellez ... . ..... . ..... . . . . . Swuifyllle ...... ..... . . ... B.e.icDed 
A. N. Deuy6l ........... . AooouDiaat . .... .. .. . ... . ~.... ....... .... .. .. • 
J. R. Wade ..... ... .. .... JUDior , •. •. . •.. . .... . . .•• Xerwood . .. . ... . .... . ..... • 

The General Maua~ read the InSpectiOD Beporbl of the following Brauchel:

Bethany 
Lindsay 
Zepbyr 
Cheltenham 
Norval 

wluch were satiJfactory to the Board. 

There being DO further business. the Board adjourned. 

" J.ilIEII MtJlOlO", 

Prwid"" . 

" W. R. TRA.VERS", 

General Mana.qer. 

,. 
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Kinu,," of the _tmo of the _ of Di>eoton of The _ Bulk of 

Oauda, held· in the Boarfl!oom, on WedDe0da7. tho 20th chI of JulJ. 19100 
Coloe1 J ..... Humo, Preoidon~ in the Ohair. 

TIle following Directon were prwent;

COL. J Ald8 )l11lQO., 
BUBD08 GunY. 
W. G. SINOL.UlL 
ALLnr EuoN. 
A. G:aoQ8. 
J,F.Foan. 
W. R. 'h.J:n:u: 

The President called upon the GeDenJ. Manager to read the lfinute. of the 
lad Board Meeting, .... hich having been done, were duly ccmBrmed. 

The General Manager preaented the Financial Statement allowing the con
dition of the affair. of the Bank II on the 80th June, 1910, and & memorandum of 
important cbangel eiDce the lut Board lleeting. 

The follo .... ing changes in the Staff were reported:-
I 
AUiliofll . 

. A. F. SChulh .• •.•.•..... Clerlr. ••.. . ....... ........ Tonm~o ........... ...•.... • 700 
L. P. Blult • ..• ••.. ", .. .. Reo. Teller.......... . ... • •• •••.... .......... 600 
WID. H. M. JOI188 ..... ... . Clerk ••••. , . . .......... .. H&ile1bur7 •••.... ... ,.... 400 
John P. M.Leod , ...• _ . .. Jtlnior ....... ..... .... ... Tafoo'G.... .•............. aoo 
Prank A, Rauaehaw .... . . • ...•.......... . .... MUtoo .•••••...... :....... UiG 
Earll. Kaiter...... .... . • . ........ . ... : ... Daehlt'OOd .... .... .. ...... lGO 
FredJ. Smith.. ... ...... .. ........ ... ..... ... Ath8DI .••.•..... .. • ....... 110 
R. W. Thurston... " ............. ... . .. Duneford .......... ... ..... 160 

Deductionl. 

C. 8. McDonald ........ . Maoapt ... ..... .. . .. .... N~ .................... Deee&8Id 
C. B . MelDtoah.. . .. . . . .• ........ . BurpeniJle ...... " ....... BeeiIMd 
A. B. MoGilI ........ . . • .. ............... Liudl..,.......... .... .... .. • 
J.I. F1Ufey ...... ...... .. Clerk......... ... ... . .... .. ................... • 
L. S. Farr...... . ..... ... • . .... . . . ....... ..... " ..... ...... ........ • 
1.1,. Coulter.......... ......... .... ... ................ . 
E. Q. Fan ...•.... .. ...• • .... . ......... ...... • ......... . ..... .... .. 
G. BherriD(tOD . . . .. . . ... • ..... ... . . . ... . .. .. . Zephyr . . . . ........ ...•... . .. 
a. T. Miller .•. ....... . .. Junior ............... . . . . Athena .... ........ . ...... . • 

Then being no further bU8iness, the Board adjourned . 

•• J.nas Muno ", 

President 

"W. R. TB..a.VEll8 ", 

GefUf'tU MaMgM'. 
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:Minutes of the Meeting ot the Board of Directors of The Parmel'l Bank of 
CaDad., held in the Board Room on Wednesday, AuguR 17th- 1910, Colonel Jam. 
Munro, Preside!lt, in the Chair, 

The following. Directors were preeent:
COL. J.lKU Muno. 
BURDGE GUNBY, 
ALl..t.N EJ.TON. 
W. G. Smount. 
A. GROVEll. 
J. F. FOIID. 
W. R. TUV£1l8. 

The Preeident tailed upon the General Manager to read the Minutea of tIle 
last Board Meeting, which baving been done, were duly confirmed. 

The General Manager preaented the PiDancial Statement allowing the con· 
dition of the alfain of the Bank on the Sl,t of July. 1910, Ind 8 memorandum of 
important changes ainoe tart Board Meeting. 

Moved and 8econden and unanimo1l81y carried that in the .bll!Dee of the 
Preai,dent, Viee-Preaident, or General Manager, Mr. J. G. FitzGibbon, Obi., 
lnapector and A. R. Shaver, Asat. Chief Accountant, Ire hereby autliorised to lign, 
Pro. General Manager and Pro. Chief Accountant t'IIIpecti.T81y on aDY Govemm8Dt 
Statement. requited. 

The General Kanager reported haTing on the adTiee ot Cotlnee! laid inform.~ 
tion at Lindsay against A. B. MeGill. J. J. lI'lurey and J. L. Coulter, formerly 
offiaert of the Bank, for conspiracy to injure the Bank's financial etanding resutt
ing tn I eommittmeot by the Magistrate for trial, which aotion it approved of by 
the Board. 

The fonowing changes in the Shiff wert rcpI)rted:- " . 
AdtmioAl, 
Frank A. GloTer ... .......... Junior .. . ... . . . ArkOQa ... . ............ ... S 1110 
D8d1U:tiofu. 
John P. MeLeod .......... . .. JUEIIGr . ..... .. .... ....... TOI"ODto ..... .............. BMIyM 
Eo M. Doull .......... . .... . . MaDacer ....... .. . .....•. Arltooa . . . . .. . • ... . ...... . 

There being no further buineu. the Board adjourned • 

.. JJ.KB8 lIUNBO ", 
p,.uid'nt. 

If W. R. 'l'B.A VD8 ". 

O'nmU MOMg"', 

Minutes of the MeetiDg of the Board of Directon ot The Farmen' Bank of 
Canada, held in the Board Room. on Wedneaday, the 218t day ot September, 1910, 
Colonel J.mea Munro, Prealdent, in the Chair. 

The fol101rirl ! Directon were preeent:
CoL. J.UOlS liUNllO. 
BtnlOOB GUN1JY. 
W. G. SINOLJ.IB.. 
ALuN EJ.TOl,f. 
J. F. FORD. 
A . GROTll&. 
W. R.Tunu. 

The President called npon the General Manager to re&d the lIinutes of the 
lut Board Meeting, 'Which haTing been done. were duly confinned. 
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The General llanager preaented the Financial Statement showing the COD· 

dition af the affair. of the Bank Be on the Slat day of AlIgnlt, 1910, and I 
memorandum of important change. since Jast Board Meeting. 

The following cbangell in the Staff were reported:-

.Additiotu. 

P. H. Hendersbot ........ M anqer . . ... .•. .. . .. . . . . . BurPMTilie. ' . . . . . " .. .•••.• 700 
Harold R. Anderaon . ..... Clerk, ... . . .. ... . ... . . . . . Alba..... . . .. . ... .. ..... 3.50. 
F. C. Watkins,... . .. .... • . . .. .... .. . . ... .. , • . Toroato • . , .. ,_, . . .. , _..... aoo 
B. R. Modeland. .... . . . . • .... •... .. . .. BeUe'rille ... . . . . .... ... .. . 150 
Lellie GoetJI .••.. ....... • .. . . •. . . ..... Duhwood ... ....... ... .. . 1&0 
Gordoo Qoetl ... , .. . . . .. .. . . • . 8touffrille •. . ... ...... .. • • lliO 
(hoenoo. B. MoLeod . ... . . .... .. .. • Allenl'ord .... . .. .... .. . .. UIO 
Clareooe J(»;Iel..... ... • ... . LakMlide..... .. . ...... . .. 160 
Wilrred Human . .. .. · ............ Zephyr.... ....... .. ... 160 

DMlucUofl,l. 

A. C. McBride . ... . . . Manager. 
R. E. CughllJl ... .. .... .. : • .. . 

. . ... Milt<l:l ... . .. ... .. . . .. ..... Res!~ 
. .... . Athena ..... ..... .... . ... . DiannN ed 

M. F. FOfCilt .. ....... ... Clerk ... ... . • • .. ... ........... .. 
D. B. Spence ......... . .. • .. ... ... . ........ .. . • • 

The Inspection of Sharbot Lake under date of the alit of August, wae: read tel 
the Board and eoIliidered by them satisfactory. 

The ';oUowing C~'edite were authorized:-

J. S. Todd ....... . ............ Btouffville ...... . .. .. .. . ... .. 110,000 

There being no f1:rther ruin., the :Board adjourned. 

" J AKB8 lItJl1fBO·. 
P_1. 

MiDui:ea o! the lIeeting of the Board of Directors ot The Farmers Ba.nk of 
Canada. beld in the Board Boom. on Wedneeday. the 19th aay of October, 1910, 
Colonel James :Memo, PreBident, in the Chair. 

The followiog Directors were preeeot~ 

CoL. J.llmI Muno. 
BUlIDOB GUNBY. 
W. G. Snraum. 
At.t.4N :RA.TOlf. 
Ds. A. GaoVB8. 
J. 11. lI'omI. 
W.B.TuYDS. 

The President ea11ed upon the Gertenl Manager to 1M the lIin.tee ct the 
last Meeting, which hanng been dcne, were aut, codnnecJ. 
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The General Manager presented the Financial Statement showing the COD
dition of the affaira of the Bank upon the 30tll day of September, 1910, and • 
memorandllrn of important changes ainee last Board Meeting. 

The following changes in the Staff were ",ported:

Additionl. 

J. E. Parka . • , . . .. ...... . Muae;er .• ....... ... . . . . BellsTUle .•. . .. . . 
O. E. Callichen . . . ..... .. Clerll: .•.•. .............. . Aft~ ... .... . 

J. A. Merrick ..... .. ..... Clerk .. .. . ... . TOfootO ..... . 
Frcmk -R. Olo't'er •... ... .. Junior . . .. Arkooa ..... . 

The tollo"ing Credita were authorized;-

Wea~ Zorn. TOl¥D8hip AIr:. 
J . M. Arcbibnld &: 01. 

. .. ' .... Embro ... 
• 

" .. 1600 
.. .. aoo 

. .... Reajpod 

. ........ II0,00J 
. .... '" 9,000 

T he Inspection Reports of the following Branches were read to the Board and 
considered by them aatia!actol'y:-

Stouffville 
Belleville 
Milton 

It was moved by W. G. Sinclair and seconded by J . F. Ford that whereas no 
}!ayments have been made upon the aubacription of 8.860 shares of the Capital 
Stock of the Bank by Melville D. Chapman, Trustee. notwithstanding that calli 
were made up&n him at ,arioul timea and that our Attcrney in New York used hi. 
utmost endeuon to obtain payments, and the &aid Melville D. Chapman bring 
made an auignment for the benefit of hia creditorf:\, the said 8,860 shares be, IIId 
are hereby cancelled. under the pronlion of Section 40 of the Bank Act, and that 
claim for damage be msde agaimt Chapman'l Estate for the difference &I between 
the lubecription price $130 and the par ..-alue $100 equalling $115,600 and in 
addition to that, 10% fine in accordance with Section 41 of the Ba.nk Act, in all 
$lli4,OOO or any audi aum 88 the New York Attorney may deem advisable to make 
II. claim for, lening any settlement, if offera should be made, to his discretion. 

Carrud. 
It waa moved by Allan Eaton and seconded by Burdge Gunby and unanimoully 

resolved that lIr. James G. FitzGibbon, Chief Inspector is hereby designated the 
•• other principal officer" of the Bani: at Toronto, Ontario. the chief ph,ce of 
buaineee of the Bank, within the meaning of and for the purpo8e& of Section 112 of 
the Bank Act, and in the absence of the GeDeral Manager, shall. when necceaary 
sign the return called for by that aection. 

It was moved by Dr. A. Groves and seconded by W. G. Sinclair and unanim
ously tellOlved that Mr. Arthur n. Shaver. ABsistnnt Chief Accouutant of the Bank, 
be and ia hereby appointed Acting Chief Accountant of the Bank with the duties 
incident to the office of Chief Accountant, duriDg ab~nce through illneea. or other 
CIUIIC of J . G. FitzGibbon, the Chief Accountant 

The Oeneral Manager reported to the Board that he had contracted to build 
a amall banking office in the villsge of Dash"'ood, having purchased the belt corDer 
lot for $496 and the building to coat leaH thaD $8,000, onr present premiaea being 
part of a dwe1liDg honae, lIIDall and poorly situated and generally rumored that we 
were going to withdraw from Daabwood, . 
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The General Hanager dlO reported that he had leaaed the Trenton premaea to 
The StaDd.rd Bank of Canada, for two year. for a rental of 'SOO per annum, with 
the prirllqe of purchaaing during the currency of the leaae.. 

, There being no further busineae, the Bot.nl adjourned • 

• / J~ Kt1NIW ", 

p...wu.,. 
u W. R. TJu:nm8", 

0.,..,-01 MGtWIf.r. 

Minute. of • Special Meeting of the Board of Directors of The Farmel'l Bank 
of Canada, beld in the Board. Room. on Wedneed.J. the 2nd day of No't'ember. 
1910, the President, Colonel Jame. Munro, in the Chair. 

The following Directors .. ere preeent:
CoL. J~ KunG. 
A.t.r..u- EuoN. 
VI. O. SINOL.UL 
BtWlOB GUNBY • 
.J. F. FOlll). 
W. R. 'l":aJ.VERB. 

Moved by W. G. Sinclair and eeeonded by Allan Eaton and unanimously 
resolved-

U Reeolved that the General Hanager of thi. Bank: is hereby authorized from 
to time to effect loe.na and advance. on behalf of thie Bank, from Inch Bank or 

Company in NeW' York or Canada u to the General Manager may Item 
,<:,pe,a;",";, the proceed. of 8uch 10aDi or adnncee to be credited or paid to or for 

of this Bank and for IUch loana or advancee to make, ezeeute and deliver 
p;,>mi.~ry and of and if required by the loaning 

deposit u collateral HCurity 
any of the CUltomen' or other 

other aeeuritiel or property 
upon to, and application of IUch 
ita may to the lending Bank or Trwt 

and IUch il of 01' in addition to effecting 
loana and advaneea as aforesaid to procure from time to time, to be 

luch Bank or Trult Company fol' thia Bank any of the Cuatomen' 
Billa Receivable or other aecuritie. held by thia Bank upon such 

security and othenriae 81 mly be aatiafactory to the lAid 
and for any of auch PUrpo8el, the General Manager Play 

payment of, or trander, or deposit any of luch &eCuritiee, 
uee 01' affib: the Seal of W. Bank for the pUrpoeel of any 

time to time, aDd alllUeh authority to the General Manager 
to future al well AI preeent IM!C1lritiel and aneta of thie 
of the General Manager in borrowing from The Trust. 

G~:~'''"!,< t.,mp'''l and giving an agreement under the-Seal of the Bank to 
:~:~:,it;;:; advances, in tranafernng eecurities to and depositing moneys Ind 
... with The Trullt. and Guarantee Company, Limited, were according and 
pUmlant to hia authority and ate hereby ratified and eonflrmed.-Carritd. 

There being no further b.uaine.ee, the Meeting then adjourned . 

.. J.utJUJ MONllO", 
P,want 

"w. R. Tlu. VXB8 ", 
-OMU1"Gl MtJftIl!7M". 
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Minutes of the Meeting of the Board of Directon of Tbe Fumenl Bank of 
C&Nda, held in the Board Room on Wedneed.y. the 16th dar of Notem'ber .. 
Colonel Munro, President .. in the Chair. 

The foUc.wing Directors were preeent:-
COLO!n!:L J.UlES MUNllO. 
W. O. SINCUIR. 
ALL.lN laTON. 
J . F. FOIlD. 
BtTBDOl': GUNBY. 
A. GROVES. 
W. R. TRAVERS. 

The President called upon the General Manager to reAd the Minutes of the
lad Board Meeting and the Special Meeting of the 2nd day of Novcmbl!l', which 
baYing been done, were dwy confirmed. 

'l'he General Manager presented the Financial Statement, ahowinl\' the condi
tion of the alfain of the Bank 88 on the 31st day of October, 1910, IUld • memo. 
of important changes since the la8t noard Meeting. 

The following changea in the ·Staff were reported:

AddilioM. 
L. E. Doherty ........• C1erk ..•. . ... . .... Torooto .. 

Dedudwrw. 
. ....... ...• 600 

U. M. Yackenlie .. . ..... Maaacer .•.... ........•• ,MiItoa....... . ........ .. ae.~ 
w. w. Bonowma'l ....... P.,-Tellu .•.•........... TorCIDto ••. •......... .. ••• 
R. Hadden •............ Clerk ••. . ....... . .• .. .... LlDcUay .• ".. ...•.. • 
F. C. Forln .. . .... ... AcUtlg Manqer ...... ... . Kinmoun\ ... ..... ....... Diamt.ed 

Rennw f~t the following Credit. were authorised;-
Elliou & South ...... . . . ..... ... ..... CbeheDJuwD .. . .... . ..... . ......... . ....• 5,OIX) 
H. J. TbOlll.lOO .. , .............. . .... . 8b&rboi t.ke... .. ...... ..... ... ...... . 5,0'l0 

The General llanager read the lnepection Report. of the following Bl'IDro. 
to the Board. which "ere Considered satisfactory:-

Pontypool ...... .. ...... .. .. ........ ...... . October 17th 
Kinmount •.. • .. ,.................. . ....... " loth 
Kerwood ...... . • .•... •• . •. • ...•.•....... .• <I 27th 
Burgessville ...... . . ....... . . .... ... ...... . November lit 
:Fingal •..•.. ........ .. ... .... .. .....•. . ... " . 4th 
Phifipanlle •..•.. •...•.••.... .. •••. .. ..•... " 1()t.b. 

The General Manager te"jXlrt.ed that be had UMd the Be.l on notes given to 
Tbe Trutta and Guarantee Company for adTancea, and alao OD the Lease giTeD 
to Tbe Standard Bank of Canada for the premiaa at Trenton. 

It w .. meTed by A.lI..an. Eaton and .oonded by Dr. A.. GlOTd and unani
mouly HIIOiTed that a di"ridend of two per eent. on the fully paid-lip Capita) 
Stock of the Bank. being at the rau, of fout per eeo.t. per llDbum for the ail; 
montha ending the BId. of December. 1910, be and it hereby declared, and lime 
be p.yabla on and aftar the atd day of January. 1911. The trand'er boob to 
be cloeed from. the 17th to the 3111t of December inclusi,e., aDd the GenenJ. Kan
llger be n.nd i. hereby autboriled tc publiah tha nec.aary nouOM therefor. 

There being DO further btWnelll. the Board adjourned. 

Pruid,nt 

Ommll .MGnagn. 
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REPORT OF THE DIRECTORS. 

"" 

The Directors have pleasure in submitting to the shareholders the second 
annual report, showmg the result of the Bank's business to the 31st of Decem
ber, 1908, together with Balance Sheet of the Bank OD that date, viz.:-
To Dividend No. 1 for 6 montb. By Balance carried forw ... d from 

ending June alat, 1908 .......... $8,4:11.00 _ lut year ...................... 122,089.00 
To Dividend No.2 for 6 montha By Premium on Stock........ ..... 6,024.10 

endia,,:DecemberJut, 1908 (pay. Bv Net ]>politi! for ytar alter de-
able Feb. let, 19(9)............ lO,m.oo . ducting cost of m8llagement, etc. 21,024..77 

To Balance carrllld forward to next 
ye .............................. 28,794 .36 

$48,138.36 148,133.36 

During the year Branches of the Bank were opened at the following places: 
Arkona, Brucefield, Dashwood. Lakeside, Lindsay, Millbank, Embro, Philips

ville, Spring Brook. 
And the following Branches and Sub-Branches were closed:-
Hawkestone. Hillsdale, New Toronto, Stayner, Springford, Wallaeetown, 

North Claremont, BeachVllle, Udora, Craighurst, New Lowell, Palermo and 
8hannon.-ille. 

Your Directon regret to have to report the 1088 of Olle of their valuable 
colleagues in the person of Robert Noble, Esq.; who died on September 28th, 1908, 
ODd a vacancy was created by the resignation of R. E. Menzie, Esq. 

All the Branches of the Bank, including Head-Office, have been duly in-
q>eded. 

AIl of which is :respectfully submitted. 
«JA.MES Yumo n, Presid,nt. 

REPORT OF THE DIREC'rORS. 
The Directore have pleasure j.n submitting to the shareholdel'8 the .first Annual 

Report, showing the result of the Bank's business for the year ending 311t Decem
her, 190'1, together with the Balance Sheet of the Bank on that datA:!: 

To Balure carried forward to 
next year ................. 122,089. 9G 

By Premium on New Stock ...• 1,739.40 
Net Profits for year, after de-

ductirla COlt of manqment, 
etc............... ........ 1t,350.0 

122,089.W 122,089.99 

The Bank received its license on the 30th Novcmber ,1906, and opened the 
Head Office Branch on the 2nd of January, 1907. During the year Branches 
have been opened at the fonowing points :-Ath~ns, Belleville, Bethany, Butgell
fille, Brucefield. Camden Eaat, Cheltenham, Fingal, Hawkeetone, Hillsdale, Ker
wood, Kinmount, )filton, New Toronto, North Claremont, Nonal, Pontypool, 
Sharbot Lake, Southampton, 8pringford, Stayner, StouJfville, Trenton, Wallace· 
town, Williamstown, Zephyr, and aub--brancblll at Dundoro, Janetville, NeatIeton, 
Beachville, Craighurst, Palermo, AIJenford, New LoweJl, Sprin$"brook, Brown Hill. 

Owing to delay in commencing business, caused by the clrcnJ.ation not being 
ready. it would have been impossible to close 0. year's business on the date set by 
by-law for the Annual Meeting, viz., November 26th, and your Directors, there
fore, deemed it adviBable to pus a by-law changing the date to the third Wed~ 
needay m February, vis.:-

"By-law No.2 of The Farmers Bank of Canada is hereby amended by atrik
ing out the words,.' the fourth Monday in November in each year, beginning_with 
the year 1906', and substituting therefor the words, < the third Wednesday in 
February in each year, beginning with the year 1908 . •. n 
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Moved by W. H. Bunter, seconded by W. L. Symons, that the aaid by~law 

be and is hereby confirmed. 
Moved in amendment by Burdge Gunby, and seconded by W. G. Sinclair, 

that the third Wednesday in January be substituted for February.-Amtlndmml 
Carried. 

Satidactory arrangements were made with the following Banka &II cone-
8pondents:-London, Eng., The London & WestminHter Bank, Limited; Glasgow 
and - Edinburgh, The National Bank of Scotland; New York, The Mercbanta 
National Bank ; Chicago, Ill., The Corn EIchange National Bank; Detroit, Mich., 
The Old Detroit National Bank; Buffalo, N. Y., The Third National Bank; Pitta
hurg, Pa., The Second National Bank ; Paria, Bruesela, St. Petersburg, M06OOW, 
Credit Lyonnaia and Branches; Berlin (lod Germany, Berliner HandeJa-Geeel. 
tlChaft, thereby en8bliD~ this Bank to handle any business that might be offered 
in thflle variou8 countne8. 

Your Directors deemed it advisable to increase the number of Directon duro 
ing the year, lUI proYided by by.law and by resolution. The Rl Bon. VilOOunt 
Templeton, London, Eng., and Mr. R. E. Menzie, Toronto, were added to the 
-,.j. 

AIl the Branches, including the Head Office, have been duly inspected. 
The officera of- the Bank perform their rupective dutiee to the satinaction 01 

the Board. 
AU of which i, respectfully INbmitted. 

W. BEATTIE NESBITT, 
Prm dent. 

THE FARMERS BANK OF CANADA. 

General SJ4umenl jor tlu Year Ending De&ember ~Ist, 1907. 
UADILITIES. 

Notes in Circul.tioo . . ... .. ....... . . . .. . ...... . ........ .. . . . . . . 
DepoaiUi be.rin,lntereet .. . . . .. . . . ...... :.. . ... . .. 1i57,8M .80 
I>epo.it.l Dot be.rilll Jntere.t .... .. .. ... .. .. .... ... 189,712 .08 

Balancee due to other Banka •...•••• .. .. . . .. .. .••. . ..... .. .•. . .. 
C&pita! Stoeil: paid I!P . .. ....... . ..... .. ...... ................ . . 
Intere.t .ccrued 00 Deposi t Rcceipt.l...... . . ... ...... . .. ... .. .. 
Balance of Pront and Loa Account carried forw.rd .. ........ . . . . 

ASSETS. 
Specie on h&Dd . . . . .... .. . . . .. . .. ...... ... . , ... . ..• · 16,314.28 
DominionNowooh.ocl. . . . . .. . .. .. . . .......... . .. 6Iil,673 .2S 

Nota and CheqUM of other Bank •••••.. . . .•.•.••. .. .... .• ...... 
BalancM due rrom other Bd" .. . ... . . .. . ....... ... .. ... ... . . . 
BalUleel due 'rorn ~ta in Greu Britain .. ....... . . ....... .. . 
Balencee due (rUIn Forei«n A«cnllt ..••• .. . . . . ............... .. . 
Depoeit with 1'ruat & ou..r.n:tee Co ... ...... . .. . .. .. ... . ...... . . 
Government, Municipal, Railw.y aod other Stoell:, ADd Boodl .. . 
Call and Shon t.o..ni OD Bt.ocb and Bondi ...... .. . : .... . ... . . .. 

$247,106 .00 

647,596 .88 
414 .25 

445,000 .00 
175 .87 

22,089 .99 

75,987 .53 
91,682.72 

142,~1 .49 
23,483 .48 
43,437 .88 
25,000 .00 
86,71K . I0 

IM,5S6 .25 

Total .v.il.ble Allsctl .. ....... . . . .. ............ . ... . .... . . . .... .... .. . .... . 
Current Loana and Bill" Diacounted ...... . ... ... .... . .. .. . .. . . . 
Overdue Debtll (estimated 10lIl provided for) •• . .•. . .••. .. . • • . . 

654,893.08 
16,011.77 

• Bank Premilel (including eafcs,.etc,) .•. . . . ... .. ... ....... . .. . .. . .... ... .. ... 
Deposit with Dominion Govemment for -=curity of No~e Circulation . .. . . . .. 
Otber Al.letll Dot included above .. .. ... . . .. . . .. .... .. . . . .... . .. ... .. ... . . ... . 

"W. R. Tu'YD8", 

Il,3G2,441.9Iil 

642,973 .'5 

570,904.85 
115,397 .0 
15,000.00 
18, Ie6 .00' 

11,382,441.99 

G«neNll MOMger. 

.d 
in' 
01 .,. 
tb 
IiI 
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FARMERS BANK OF Oi-HAD..! 

""810NIAL PAPER No. 1153ai 

ADDRESS OF THE PRESIDENT . 

and Gentlemen:-

907 

We have presented the Report of the Directors for the past jear, and before 
IIlt)vUg ita adoption I might say a few words to yon in connection with the affairs 
of the Bank. I am quite utiafied that, considering the diffieu1ties in the organiza. 
tion of the Bank, and all we have had to contend with, the shareholders should 
be well sat~ed with ita condition UHIay. We have not made a large amount 
of pro:6ta, it is true, but we have placed the Bank in an absolutely safe condition, 
and it has been kept that way all through the year. When you look at the etat&

, ment you Bee. that we have there some $647,000 of deposits. We could have made 
our available assets larger than depoeita by adding the $15,000 now at our credit 
with the Government as security for our note circulation. but as thia ill 
only an available aeset under certain conditions, we" thought it more proper not 
to include it under that heading. How many Banke were in that position 
at the end of the year? The nwnber of Branchea, 88 you have been in
formed by the Board, is 27, and 11 sub-branches: These Branches, 88 you are 
aware, are all practically in rural di8trictB, with one or two exceptions. We did 
not come into competition with any of the other Banks, and in every caae we 
have shareholdel'8 in and around the districts. Our di1Ierent Branches have been 
very suceeesful for the time they have been in the field. Business is done with 
the farmers rather than with the manufacturers, and in establishing our Branches • . 
we have done, all througb the rural districts, we reach practically the cl888 of 
people that we endeavored to. 

The expenses of · organizing and opening a new Bank are, of roume, very 
heavy. It does not matter wbat clas8 of buaineae you engage in, you have fI.rat 
to eecure the premiaes and put them in shape. It is the aame with a bank. That 
cxpenae baa aU got to be gone into, and it has an ooeurred during the put year. 
Your Directo1'8 do not ezpect during the ooming year to open any more new 
Branchee at all, unless one or two places niay preaent themselvee in which the 
opportunitiea of doing busineaa are so large that they would feel that it wu in 
the intereet.a of the Bank to include them. When you take into consideration the
fact, lUI I said before, of the difficulties of the organization of your Bank and the 
urganization expenses, there can be no ' doubt whatev.er that we have- made a very 
aatisfactory showing. Our prof\.ta were such that we could have- paid a amal) divi· 
dend, but your Directora conaidered that in the- organization of the Bank for the 
Brat year it wae better to go safely, and for that rea80n they pa.oo. the dividend 
for the firet year. However, with the Branches we have- opened during the year 

1 and the proepecta for businese ahead, there is a fee~ on the part of the Board 
that they win be able to commence payment of a diVIdend in the coming April • 

. which ' would be the firat quarter of the current year. 
The businees of the country generally thi, year haa been v~ backward. You 

know that the spring opened very late and very cold; the daines did very little
business in consequence; the 8UlIllDer W811 dry and hot, with very poor pasturage, 
to such an e:a:tent that many of the .farmata had to sacrifice their cattle, owing 
to the searcity of feed, tor any price they could get. This, followed by the advance 
in the prices of grain, kept them from marketing in t he etpectation of. further 
increaaea. The Banks suffered on account of this by not accumulating the same
amount of deposits that they would in ordinary yeara. Owing to the shrinkage 
in busine88, falling off of circulation naturally followed, and, as you know, one
of the chief opportunities a Bank haa of making money i.e by the use of its cir
culation. If you take up the Government Reports you will find that nearly all 
the Banks that have been doing business during the paet year were up to their 
limit in cireulation during the early part (If the year, and as the circulation is: 

I. 
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equivalent to the paid-up capital, it amount. to • large sum of moncy upon which 
DO interest i8 paid but which is carried. 

The Directors of your Bank have been very careful ond atte.ntiTe to thelr 
duties. They have attended an mcctinga. and have looked carefully alter the 
interests of the Bank and shareholders. The cost of conducting the buainea' of 
the Bank i8 'fery emall, compared with other similar institutiona, and I am BUrt 
that the Directors ahould be complimented upon the work they bave done. It wu 
only by safe, conservative methode that a Bonk could be opened and kept open 
in a lOund condition, and 1 am utiBfied it could not be done better by any other 
Bank Manager in Canada. Every Bank in bUline .. for a number of yean mult 
of Dece88itl accumulate bad debts. A new Bank baa Done of theae, and you have 
• report 0 the condition. of yonT .train on the :filllt of the year, which tell. you 
uactly what the poaition of the Bank is. That condition, II I wd before, ia dUB 
to tbe efforts of your General Manager and your Directon. 

I beg, therefore, ladiet and gentlemen, to move the adoption of the report. 

NEW PRESIDENT ELECTED. 
T he Presidcnt .aid;-

I may aay, ladies and gentlemen, that I clime into the organization of The 
F armen Bank at the time The Ontario Bonk failoo, and when an action WII 

taken by some ahareholdel'8 which threatened the complete dilOrganization of the 
Bank. At the request. of Mr. Travers. I took the Pt-esidency on that ooea&on, 
beeaute 1 felt then, 18 I have felt ever since, that for a winding-up proceeding 
to be instituted againd the Bank meant in the first place thot the ahareholders 
would have to pay the amount of their stock into court, and, in the second place, 
• large amount of money would be eaten up by lawyer. and others in coda,. to 
the very great detriment and in jury to all thoGe who had 8Ubaeribed for stock. 
including myae1f. That being the case, I 191d 'If"r. Travers at the time that I 
was satisfied to take the Presidency of · the Bank for a year. I have kept the 
poIition of President for a year; the Bauk has been auece.ful, and you are now 
ID good shape to go ahead. I have personally other intereati which I have got to 
<.'Onaider, aDd therefore. I may say to you that I will not stand for re-election. 

GENERAL MANAGER' S STATEMENT. 

The General Manager, Mr. W. R. TraveR, in answer to lOme quBlltion8, and 
for the general information of the ShareholdeR, epoke' 18 fol1owa;-

Mr. Pre.ident and Shareholders:-

You have Been the Report presented of the poa.ition of the Dank, and I have 
no doubt that you feel fully aatisfied that, conaidering the buaineea conditione, 
the a6airl of the Bank have been carried on in a way thlt will meet with your 
approbation. There I re 90me details, however, that I might call to your attention. 
The deposita of the Dani: are well BCattered, and are COlDpoaed of no leee than 
616 buaineu a.coounta and 2,754 Slving8 Dani: accounta, the former avering $195 
each, and the latter *164 each. Thil BOeIDa to be a far more . atiafactory I1:ata 
of affaire than to have a few accounta with larger balances. Our deposita Ibow 
a deadJ growth. We closed the firet month of our existence on January, 19()7, 
with $6'1,000 on deposit, and the deposita increased month by month at the rate 
of '22,000 to $70,000, or an average monthly increue of $61,600. Had the uaual 
.... erage condition of alrairs e.risted with an early sr.ring, good pasturage, plenty of 
milk moving to the dahiee and cheese factor ies, D .vorable eummer tor elock rais
ing, and the usual delivery of grain in the fan, the circulation of money would 
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~;~~~i* ~hicb~h our deposits would have abown larger figures, Under the 
• ~"'_' .""" prevailed. I believe that the Banle haa dODe remarkably 

no cauee for complaint. We have 6,836 abares of stock wh
, !,:d~.d, ~IP"""'Ud by 8152 ahareholden. of whieh 3'14, or 40 per oent.. are farmertl. 

it greatest aB8idplce to the Bank in the obtaining of bueinesa to have 
b1UDeroU8 abareholdera Ilmong the farmen in the vicinity of our Branches. 

About. year ago the Rank complied with the conditiOIlll of The Canadian 
BankerT' AMoclatioD and The Toronto Clearing Houae, and became a member of 
'both. We find the latter. con'fenient and speedy method of receiving our obliga
tion. and depositing notes, cheques, etc., of other Banke, settling the bllancea fffery 
day. The Bank i8 clearing over 15.000,000 yearly. which &eem8 a good beginning· 
tor a young inatitution. 

Owing to the uDese} conditions in the financial 'World, in commOD with other 
banks and bandal institutions and manufacturing concerns, we ha:'e taken the 
'l'OJl8ervative view that we should strengthen our reservea 80 a8 to place the Bank 
in a poeition of ab80lute eectlrity. This haa. to some erlent, prevented UII from 
making the larger profit. that, with • more liberal policy, :might haTe been done, 
but I feel that, under p~t busineu conditioDII, the policy of caution will in the 
Gd tend to the st-rengthening of the Bank, and my aim !!han be always to hue 
the money of our depoeitors and sbareholden absolutely safe. It i, not my intenM 
tiOD to open many new Branchet this 1e&f, yet, where I can aee that there is • 
rural dietriet without reaeonahle banking facilities. and tbat hUliIlMl is there 
.waiting us, I shan be always ready to accommodate that section with • Branch. 

Before cloaing my remarb,' I would like to make some reference to the bui· 
, n .. conditions in Canada That theH is a time of depreesion on cannot . be 

-denied. Aa the ahareholden know, The Farmers Bank is essentially an in.titution 
dealing with tbe rural community. In Ontario last year, lUI well .. in the othe: 
Pnninces, crops were not all 88 8JI good II we expected, but I would like to point 
-out one thing, particularly where the famen of this Province have benefited, that 
there never W8& a year, possibly. in which the prices of everything produced on 
the farm have been higher than during the put year. The retlult baa been that 
Ontario farmen have receil'ed financial reeult. practically equal to what they had 
1'fJ8li~ in prerioua yean. There ia a falling off this year, I note in the uporb 
'Of butter and cbeete. In the previous year these exports combined reached 
126,000,000, while in 1907 they totalled only $20,000,000. The 10f111 appeal'l to 
have been mainly in butter, but in explanation of thia. it must be noted that there 
,... a !!hortage in the make due to bad puturage, and in the upon becaue of .. 
larger coDlumption at home. • 

Referring to thl general businees situation, I can lee no reuon wby eona!
tiona &bouId not improve. Money ia getting cheaper, there 888mB to be more 
-di8poeition .on the part at capitdiete to utilize their funda, and for my pArt I feel 
Tery optimiriic II to the future. There are dnelopment worb going on in Can
ada. at the preeent time that cannot but carry. this countl'}' on for yean to come. 
Theore ie capital anilable for legitimate" enterprill8l. lllnglish capiWiata are 
tetking investmente in thia country. and ·the opportunity offered by recent erlen
'liona iu electrical railwaY' l'tIDDingthrougb the Province are bound to attract 

. !nveatore. It ie my opinion that the Province of Ontario ia going to be what I 
might call gridironed with electrical railways. With the policy of the GOl'ernment, 
I han nothing to do. but it is erident that with the electrical denlopment going 
-on in this Pro'rinoe there will be new Bnnchee of buaineea opened( and that The 
Parmen Bank, dealing with the rural community. will be in a 8p1eDdid poIition. 
to h8Ddle the new and upanding buaineae that ie undoubtedly going to be created. 
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Ths JoliOUlitlg 'Iod: '"" dldy tdloltd:-

NAME 

MacPhenoD,I .Wi1Iiam ...... . 
Sheppherd~ Martin W ..... . 
Kennedy,.I. A ....•..... 
RobiDIooJ.. E • .J:.I.. M.D .... . . 
Joubert, l'l'e(I • .t!', ••••..•.. 
Brown, J. Clark ..•....... 
Brown, Georle F . . ... . . 
MeLennan, J. A. B • ... 
MacGilI~ Angus . .. ..... . 
MeDonal ,James .•.. ... 
Burlt.8ll, John ....•...... . . 
I>uemo, Edward .......... . 
McBain] Andrew R. ...... . 
Black, &mea .....•.... .... 
Hennan, ThOIQu .. . ...... . 
Edgerton, William ...... . . . 
MeLenn~ Murdock J . ... . 
Latreilie

M 
apoleOll. ...... . 

Laubor, aurioe ......... . 
McLenn~1 John P . . . ... . . . 
Lauder, AleJ: . N .. . , . . .. . 
McNaughton, James ..... . 
U""",-!~, Will;"'" J ..... . 
Finkle, william G ...• . .... 
McGregor, Aloin .•........ 
MacDonald, A.. R .•. _ .. ... . . 
Rosa, Aleunder .• .•. ...... 
Rolpll, Frank A ......... . . 
Jacob, Viae • .. ..... . ......... .. 
Wylie, Thomaa B ............ .. . 
Stewart, James ............. . . . . . . 
aamill, Wm. Edwanl . ........ . 
MacDonald. Alex.J. Jr...... . 
U. S. Fidelity Ii; uuarantee C" . . .. . . . ! 
Bowley , JI.lIIN . ......... . .. .. .. . . 
Brock, Albert J .. .......... . . . 
Cookl Joeepb ....•.•..•....•.... .. 
DeD.lll.ll(l;. John Henry.. ..... . .. .. 
EdWa.rd!I. Ezra Henry. .. .. 
FOfIter, Wm. Henry ... . ••.... . . 
Galbraith, Margaret E . ..... . ... . . 
Galbraith, Robert T • . ........ . ... 
B""',,] John ................ . 
Irwin, oyee ... . ....... . . . ... . 
Leacock, William JamN. . ... . 

:ma~~IF.~~~I~.~:: ::::::: ... . 
Moqao, Herbert ...... .. . . ...... . 
McKee, JI.lIIN .•.•........ . .. . . . . 
Taylor, John W .••.......... . ... 
Wadde 1, WilUam .••... . .. .... . .. 
Wataon, William G ..... . . . .. . . . . 
Woods, Al'tbur ... ..... .. . ..... . 
Wrir.ht, Edwin... .. .. ....... . . 
Kel.uJ Henry ................ . 
BnolVUl.D, AmOfl •.• • •••••••. ~ .....• 
Bilveraidea, W. R. ..... ." . .. ...... . . . 
Heath, Thorn"" A .. ....... .. . ... . 
McLeod, William Murdoc ••.. . . . . 
Cain, Jamel W ....•............ ... .. 
Cole, Robert ............ . .... . 
Cole, Mary Calvert •. . ........ . .. 

8 GEORGE V .. A. 

Toronto, January 23M, 1007. 

An ..... S~~ 

Willianutown .. 2 shotel • • • 2 • • 1 • 
• 1 • 
• 1 • 
• 2 • 
• 1 • 
• 2 • 
• 5 • 
• 1 • 

1 • 
• 1 • 
• 1 • 
• 1 • 
• 2 • 
• 2 • 

l.&oca.et.er ...... 3 • 
WilIi.metown. 1 • 
Glenbrook . .. 3 • 
Willi.metown .. 2 • 

• ..... 
2 • 

• 1 • 
COrowall .•. .. : : . 1 • 
William.oown .. S • 
Glenbrook .. . ... 1 • 
Williamaoolm .. . 1 • 
Toronto .•.. 10 • 

• SO • • 100 • • I. • 
• SO • 

Gol~ie.::::. 1 • 
Baltlmw-e .. . . . .... Md. 2S • 
Buathroy . ... . .. . Onto I. • 
Adelaide ... .. . • S • 
W.tford .... • 3 • 
Kerrwood. • 3 • • • 1 • 

• • 1 • 
• • 1 • 

• 1 • 
• 2 • 
• 1 • 

• • 1 • 
• • 1 • 

• • • 
• • I • 

• I • 
• • 1 • 
• • 2 • ...... . . . 
• • I • 
• 2 ..... .... 
• • I • 

Zephyr . • I • ...... .... .. .. 
• • I .. .. ....... • • I • . . . . . . . . . . . . . . . . 
• • I • ... .... .... ...... 
• • I • ..... .. ....... ... 
• • 1 • ............ 
• • I • 
• • I • . . . . . . .. . 
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ii.~i"~A~i~:d;;:· ·:··· .......... . 

.~~:~n ... ::········ 
:~~:O' ~'-;~~ ••••.. ••.••.••.. 

~i::::." · ···· ........ . 

,1.I:D.·.·.:::::::: 

......... 

fi;;r.:: ::·:·:· :···· ··· .... .... . 

A DDIlIi88 

Ze~yr .. . .. ........... . . Ont. • • 
• • 
• • 

Cheltetili~".:::: : ... ... • • • 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
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• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
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3 
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3 
3 
3 
3 
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1 
I 
1 
2 
1 
2 
2 
2 
1 
1 
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'100.00 
100.00 
100.00 
100.00 
100.00 
""'.00 
100.00 
100.00 
100.00 
>XI.OO 
""'.00 
>XI.OO 
>XI.OO 
>XI.OO 
>XI.OO 
<00.00 
>XI.OO 
100.00 
100.00 
100.00 
100.00 
>XI.OO 
loo.0J 
>XI.OO 
"".00 
>XI .OO 
100 .00 
:m.00 
100.00 
>XI.OO 
100.00 
100.00 
100.00 
100.00 
100.00 
Im.O) 
100.00 
101.00 
100.00 
100.00 
"".00 
"".00 
600.00 
:.n.OO 
>XI.OO 
""'.00 
:m.00 
3~.OO 
..... 00 
300.00 
""'.00 
000.00 
100.00 
100.00 
100.00 
100.00 
>XI.OO 
100.00 
""' .00 
""'.00 
""'.00 
100.00 
100.00 
100.00 
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Lehman, Albert J ........ ....... . 
Bradley, John ......••... .. . 
McNau&hton, John .• •........ 
McBrldc, John . ............ . . 
Bukhinlloo, Willialll ••. ... .. . 
Little, Thom ...... . . __ ...... .... . 
MouniAin.J.. Alexander . ..... .......... . 
Metealf, Jdchud W ......... ........ . 
MettaU, Georae B.... ..... . . ... . .. . 
Roe, Jooo. , ..••.. , ... ,., , .... . . 
Cameron, John A ....... . ,., ... . 
Priddle, Charlet E .......... .. .. . 
Spencer! Robert A... .. .. .. .. . .. . 
J{eid, A exander ........ ..... . .. . 
Sba., Jupcr A .......... , , ... , ... . 
Stooe. Mre. ThOll. A . .... , .. . 
McKay, Katie .............. . 
McKay, Walter......... . . . ... 
Sha., Henry.... ........... . 
McPhaden

l 
Richard W..... .. 

Smith, William A.... ..... . .... 
KeDdall , R. G .............. . 
Kirkpatriek! Ann J ....... ........ . 
McDf:an, AI an.... . . ..... ... . ... . 
Wilmot, Chatl" . .. . .. ..... . 
¥ eom_, Horace ..•....... 
Hc~l.. JOIIq)h ...... .. ...... . 
SJtcliue, J06CPh E ...... .. . 
Coh·ilIe. Thomas 0 ... ... . 
Warner, Frank ........ .. .. . 
Rice, John ............ ... . .. '. 
RicbardllOD. W. J. B .... . . .. . . 
LyOPl, Albert ....... ........... . 

TAl loUolllifl(/ .tock 1IIGf dulr alloUd:-

Webster, Samuel. ..... 
Sutherland, Alexander . 
Roo, Jc.epb.. ... . . . 
Leadbetter.! John T ..... . 
Cr.rroll. William P . ... ... . . 
McLa.cblan, Nicholas ..... . 
CroMlcyt..~lItIiel 0 ...... . . . . 
Wateoa, ·N . 0 .. •... ...... . . . 
Coulter, (korce ........ .. . ... . 
Williameoo, Louia A ........ . . 
Hill, TbOftlu ................. ' .. 
Minare, Mllt.oll J ......... ......... . 
StAplee, Rollton S ................. .. . 
Kenne<1y, John. ........... .......... . 
~&I, Georce ...•........ .. : ..... . 
Pernc, Mre. CUOlme ..... ........... . 
Pringle, Benjamu. B ..... ... .... . 
Rumble JOIcpb Ii: Soot .... . .... . 
Tumer, Robert J ....... . 
Miller, Ocorse. __ ......... . 
pt-vitt. Georf!!...... . ... . 

1 Q&:ORQIi V. A. 1'1' 

TOl'OD~, FebruaJ7 20th, 1901 

ADDUU 8RAftU ..... ~ 
Allton .......... .... ..... Ont. I .b", 1100.00 
MiitOll ..•...... .. • 3 • 300.00 
WiIll&mlltowD ... • I • 100.00 
Grll.llBe . .. ....... • I • 100.00 
CheltenblUD ..... • I • 100.00 

• • I • 100.00 .......... . 
• • 8 800.00 ........... 

Hllwke.tooe .... ....... I 100.00 
• I • 100.00 .... .. ..... 

• • I 100.00 ............ 
• ...... ... I 100.00 
• • I 100.00 
• • I 100.00 
• I 100.00 

Eastone .... •...... • 3 • 300-0) 
H.wkeat.oae .. • I 100.00 

• I 100.00 
• • • ....00 
• I 100.00 • I 100.00 
• • I • 100.00 
• • I 100.00 

Odilia ...... : . 
..... 

• I • 100.00 
&elp-ove ... ... :::::: ... • I 100.00 
Delleville ............. I • 100.00 

Whitby .. :::::::::::::: : 
I 100.00 
I • 100.00 

O'h.w ........ ...... ..... • , • 200.00 
Wh!!-by ............... .. • I 100.00 ......... I 100.00 

• • 3 • 300.00 ............•.•• 
• 3 • 300.00 

Chelttlnh~Di.·.:::::: . • I I • 100.00 
I 

l'oroato, March 3>tb, 1007. 

ADDRUI AWOUNT 

Norvak. ... ... , . I .h~ I!OO.OO 
Gol:t! ....... , • ....00 
Haw tone ..... , • ....00 
WatJord ... .... 1 • 100.00 
Kerwood .... . ... I 100.00 
Napier . .. ... ... 1 100.00 
Whitb, . • .. . .....•. I • 100.00 
Winnipeg .. . .. . ....... I • 100.00 
Pontypool ... I • 100.00 .... .. ... , ............... I 100.00 

• 1 100.00 ............. ... 
• I • 100.00 ................. 
• I 100.00 ................ 
• 1 100.00 ........... .... . 
• I • 100.00 
• I 100.00 

iti:.?~~ .~t: : ~i:t.Y:.:.::::::::: 1 100.00 
• • 400.00 

• I • 100 .00 
MOUDt &:LO.;i'~::::::::::::'- 2 • .... 00 
Robart ................ ... , • "".m .. 

--' 
J 
Mi 
II< 
Di ,.,. 
H, 
O'i 
M, 
Arl 
Ito 
Hi 

· Do 
Cl 
Co 

'" w, 
DJ 
MJ 
Co 
B. B. 
Q. 
lIo 
W' n 
~ 
n .. 
'" H, 
M 
1G 
M 
M 
8, 
H, 
R 

'" a 
y , 
BI 
() 

M 
M 
M 

-' 
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N.un: 

O'Neill, Bernard .. . Th_. ""'~ .. . 
Reid, Dunel.ll ... " . . . . 
Campbell, Wm ... ... . .. . 
Kut, Root. A . .. ... . 
Pretlle, John W . .. . ... . 
Weblter , Wm.O .... ... . 
Webiter

J 
Robert S . ... . 

Eecrig. tune:S .. ...... . 
Taylor, SamueL . .......... . .. . 

Hillsdale .... .. ... . 
• 
• 
• 
• 

Udora .•. :: ::: ::::: ~ ::::::::.' 
• 
• 
• 
• 

'" 
s~_ A MOUNT 

2 ahares !I:m.OO 
I • 100.00 
I • 100.00 
I • 100.00 
I • 100.00 
I • 100.00 
I • 100.00 
I • 100.00 
2 • .... 00 
I 100.00 

TO! onto, April 17th, um. 

N.un: 

Row.tt, David A ....... . . 
Mem.ie, Robert E ••... .... 
De9:lu, George ... . ....... . . , 
Dryadaltl, William H .... .. . 
Frawley, PatrieII': J .... ...... . 
Hutton, Joeeph M . .. ...... .... .... . 
O'Neill, Leo .•.. ... •. ........ 
MorliD, Luoy M . . . .. .... . .... ... .... . 
Arb.y, Frederick W. 8 .,. . . . ... . 
RobioeOll, William, .. ....... . 
Bo"art~ Mo.eI ..• .... .. .. 

. Devitt, TbomU ... . . . ..... . 
Charbineau, C ....•..•..... . 
Cole, Benjamin ......... . ... . 
l'lQi II, Cb&riea ......... . 
W-.me., Walter Y . .......... . 
Dickie, MitchelL ... . . ...... . 
Miller, Gcorp C .. . 
Cameroo, Chulel W .... . . . ... . 
Smitb, Arcbibald ............. . 
Sha", Leooud F ....... .. . 
Galbraith, Anl\ll ....... . 
8e1l~ John .... .. ......... .... . 
WOOlard, William F . . .... .. . 
Thumtorl, SUaa...... . ... .. 
Thuntoo, Willi&m H ...... . 
Kennedy, J.mea B .. ..... . . . 
Tburstoo, William J .... .. .. . 
Lancuter, Ho"a d D . ... .. . . 
Rober1loD, Joe J ... . ... . . . 
HUllter

l
lohn D . ........... . 

Mitche I, Robert .... ...... .. 
x.""",{, Tbomaa A ..... .. 
Mi tche!.1 Samuel. .... •..... 
McDonald, John . .... : ... . 
Brien, Robert W •.. , .. . .. . 
Home, Johll T ............ . 
Home, l.eonard . • . ...... ~ .. 
AnderlOl'l, Riehard ....... .. . 
Crawford, James A ......... . 
Yearn, Rev. Michad J ...... . 
Stooel Mn. Mabel G . .... .. .. . 
O'Neil, Terence ..... .. ...... . . . 
Morrilon!..!".e Mary Jane .. .. . 
MW'phy • .ur. Albert E ..•. .... .. . 
Miller, David Johnetoo • .. . .. . .... 

ADDRai 

Hillsdale ........ . . 
Toronto .. 
Hobart .. . .. 
Hilledale .. .. . . . 

• 
• 
• 
• 
• 
• 
• 

Orr Lake ::::.' .':: .. .. . 
HilI~dale ...... . .... . . . • 

• 
Udor .... : :::::: : .. ::::: :::: . 
Hi1!.deJe .... ................ . 

• 
Ha"keI~~ :::: ::" """ " . 

• 
• 

Mt. St. Lou~:: : : 
Dunerord .. ..... . 

• 
• ....... .. . 

Bobc.y!f!OQ . ....... . . . 
Dunsl'ord ... ........ . 

• 
• 
• 
• 
• 
• 
• 
• 
• 

RUlby .....•... .... . ..... ... 

• .... ......... 
Mit.ehellSquarc ........... . 
Pbel,paton ..... ...... . .. . 

• 
• 
• 

Mt. St. ~~::::::::::::::: : 

S~ ... 

I tban 
200 • 

I • 
I • 
I • 
I • 
I • 
I • 
2 • 
I • 
I 
I • 
I 
I 
I • 
I • 
I , . 
I • 
I • 
I • 
I • 
3 • 
I • 
3 • 
I • 
I • 
I • 
I • 
I • 
I • 
I • 
I • 
3 • , 
3 

I , , 
I 
2 
I 
I 
I 
2 

• 

• 
• 
• 
• 
• 
• 

AMOUNT 

1100.00 
.0,(0).00 

100.00 
100.00 
100.00 
100.00 
100 .00 
100.00 
"".00 
100.00 
100.00 
100.00 
100.00 
100 .00 
100.00 
100.00 
100.00 
200.00 
100.00 
100.00 
100.00 
100.00 
200.00 
100.00 
300.00 
100.00 
100.00 
100.00 
100.00 
100 .00 
100.00 
100.00 
100.00 
300.00 
.... 00 
300.00 
200.00' 
100.00 
200.00 
200.00 
100.00 
200.00 
100.00 
100.00 
100.00 
200.00 
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• GEORGE V .. A. 1111 

Toronto, May llith, 1901. 

Ft •• ley, Catharine and Elilabeth .. " 
McLean, Mrs. Cbrptian& ..•...... .. . . 
JohnIon, M .... Alioe ... ... . . ....... ... . 
Loa" Mieha.el J ...... . .............. . 
Barr, FTancia ........................ . 
Looc. JIIlIIIC8 B ...... .... ........... . . 
Grin, Ed"ard, .. ...... .. ............ . 
Kilbank, Willi&m .............. . 
Giblon.r.. WiIlil.lIl ....... . ......... . ... . 
Siple, '-'barlea Henry ... .. ........... . 
Derbyshire, Merib .. ...... . ........ . . 

M'llcorquodale, D . S ............. . 
Maeorquodale, B. D ......... . ... . 
Maenrquodale. F. D ............. . 

ADDIWII 

Hill.d&le ................. . .. . 
Crai,bont ....... ... ....... . 
Hillsd.le . . .... .......... ... . . 
AnteD Mille .. . . ...... ... .... . 
Mt. St. Louie . ..... ......... . 
.AnteD Mi.Il.a ••..•• .•••• •• •••• . 
Waverley . .................. . 
Hilled.le,., .. : .............. . 
J-tob .... t. ........ ..... ....... . 
Currie ...................... . 
Durpnville ........... . 

. ....... ~Tof()f\to ..... . .. . 
• 

Sm .. 

1 ahare 
2 • 
I 
I 
I 
I 
I 
I 
I 
I 
2 

• 
• 
• 

• 
• 

• • •••••• 1 ••••• • 

AIIiI 0 1JHT 

'100 .00 
"".00 
100.00 
100 .00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
»>.00 

1 . han! 
I • 
I • 

The Joilowi'1l9 'W" IDO' dul, alloued:- T oronto, June 19th, 1907. 

NAMa ADD.eN 
. 

Nntleton ...... ...... .. .. 
• ................. 
• ... ........... . 

CadmU8 ..... .............. 
Siaebtock ......... ........ 
NNtletoo ......... ...... 
Cadmus .......... .... . ... ::: : 

Muirhead, William. .... . . .' . ... . . . 
Maltolm. JI.DlIll.... .. . . ........ . 
Brute, John J ..... ... . . .. ......... . 
Elliott, Jamlll E . .. .... . .......... . 
Taylor, AnIIon ...................... . 
MountJOY. Johll . . ... .... ........... . . 
Brown, William ....... , , ........ .... . 

Fr.",h·y, CatberiDe a.nd E liu.beth .. .. HilIadllle ... 
Gall~flher, Mrz. Loletill .. .... .... ..... Toronto. 

S~ ... 

I .h~ 
I • 
I • 
I • 
I • 
I • 
I • 

I abare 
I • 

AWOI ' HT 

'100.00 
100.00 
100.00 
100 .00 
100.00 
100.00 
100.00 

AMOUNT 

'100.00 
IOO. ('() 

Toronto. July 11tb. 1907 

N .... 

SimpsolI, Jamee ....... ........ .... . 
Hop,""" A. G ....... ...... ....... . 
"'11m ............................... . . 
Wileon, Jamet. .. ... .................... . 
Doherty. J. J ........................... . 
Herlihy. F. D ... ... .................... . 
Wellatood, C .....• . ..................... 
5mber;, SidI1ey . .•.............. •........ 
Traill, ueo ...•...•................. ..... 
W.I.aoa, WiUiazn ............... . . ....... . 
AUlltiD, John . ......... ..... •• .. • ........ . 
W""",)G. F .... ... ....... . .. .... .. ...... . 
M .... k

l 
. R. ..............• • ••. • ......... 

HopkulI, A. E .••...... .. • • • ••• •......... 
Bopkinl, B . 8 .• ... ............ ...•. ..... 
Manafield, J . E .... . ......... ..... ...... . 
Dettmllll, Geo. . .. . ......... ... . 
H opkillfl. Gordoll, , . ......... . 

ADDnss 

Kiomount .......... . 
• 
• 
• 
• 
• 
• Furuau Fan.:::::::: :::::: ::::: 

Kinmouot .. ..... ............... . • 
• 
• 
• 
• 
• 
• 
• 
• 

IS IIha.res 
10 • 
3 • 
I • 
I • 
I • 
2 • 
I • 
I • 
I • 
2 • 
I 
I • 
I • 
I 
I • 
3 • 
I • 
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Toroato, Nov. ~th, 1907. 

N ... 

Blow, J . H ............. ... .......... . . 
!.uno, Geo. F ....... .... . .. ............. . 
CorneJl, Mumy ........ ...... .......... . 

.McElhour, Joe ... ...... _ .... ........ , . . . . 
Smart., J . C .............. ; ... . .......... . 
WilCO%f T. J ........... . ... . .. .. . ....... . 
Ml.Cgulre!.~. C ......................... . 
~,M. w ..... . ......••• .. . ........... . 
8miuie, B. D ..•.. ..... • . •..........•.... 
Lapier, Alu: .... . ....................... . 
.Monk, J. D .............. . ...... . ....... . 
White, H. A ........... . ... ....... . ... .. . 
DePoe, D. C .......... •• •.. ............. 
Kellett, Wm ........... . ................ . 
WiI_, O. M ..... . .... . ................ . 
Veale, JohD ............ ... ............. . 
Wood, Jam" H .. ....... .. ... . ........ , .. 
BavetllLH. P ........................... . 
Hicb, ............................... . 
Durkee, WUliam ........................ . 
Maloolm, y ....... ...................... . 
Grell, J . W .......... .... .. : ........... . 
F~r.h, Robert. B ...................... . 
Bare &y, Charlee ..... ...... ............ . 
Alaer, D . H . ..... ......... ...... ....... . . 
!)evitt, W. J ............................ . 
I>eYiU. Robert ......................... . 
Pu,h. Edward E ........................ . 
McK&J'jWilliam ....................... :. 
White, ohD .......... , ...........•.. . ... 
FOl1lyth. Daniel. ....................... . 
FOrlyth, Rachel E .................... , .. 
Fiab, Dr. 0.,0. N .... ................... . 
Edwank1 .MI1I. Janc ..................... . 
Walke~ Mia El.iu.beth .............. ... . 
Pook, william P ........................ . 
BlLirttl T . W . ... ........................ . 
DownlDl, John .•........................ 
Breooer, A. R. ......................... . 
Gedpel, Geo ...... .................... , •• 
He~, John ........ . ................... . 
Henry, J&ltleI ............... . ........... . 
Cook, O. J . ... ............ .. ........... . 
Guthrie!... Dooa1d ...•....... .. .....•...... 
Dickie, K. W .......•. .. . ................ 
Forden, J. E ............................. . 
Crd, E. 8 ............................ . 
Ma,.berrv, T . R . ....... , ............... . 
Elliott, 1N. E ........................... . 
McKay, A ......... ... ..... ........... '" 
Swart.l, Neil .. :.... . . . . . ...... . 
Swam. FTlLDk .•••. , ....•.•...•...••..••• . 

Spr~&ford .. •. . . .•.••.• . •... •.... 

• 
• ...... ... ... .......... • .. .......... .. .. ...... 

Cornell .. ..... ... ... ........... . 
SpriDlford ..................... . 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

North Cla;,;~~t::.::: :::::::::: • 
Broucbam .... , •. ::::::::::::::: 
CilU'flmont, ••. •.•. •••••.•••. •••• 
Greellwood ..................... . 
Broucham ...... .. ............. . 
Ci&rqDont .... ................. . 
Altoaa ...•...................... 

• 
Nortb ci~.:d~i::. : ::: : :::::::: 

• 
Brourb..Qo ··.··· ............ ·.· . 
BllIum ........................ . 
North CllU'flmoot. ..... . ......... . 
Beachville ........•..... . ....... 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

rqe~ou .. :::::::::::::::::::::: 
BeacbYilie ..................... . 
IDIfI~oll ...•.......• , .......... . 
Beachvijle .. ................... . 

• 

SIIAUS. 

2"'~ 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
2 • 
1 • 
2 • 
2 • 
! • 
1 • 
1 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
2 • 
1 • 
I • 
1 • 
2 • 
2 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
1 • 
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Nun! 

1reChwlLllD, Charlet Otto .... . 
Taylor, Frank ErDellt Frith ... . 
ConlU!lt, ThOll. Smerdon ... ..... .... . .... . 
Firth, Charlea, M.D ... .. . . 
Bell, Alan Dugald . . .. ... ... . 

NAME 

-------- --.-
Cronk, D. J . ...... ... . 
MeDonaldJ.!as ........... . 
John$ton, william . . ...... . 
McDonald, Alex.. . .. . . 
BuUeril!.r. ....... . 
Carley .. lS. F " . .. . 
Blair

j 
~bert. .. . 

Coutec,Dr. H. N .. . 
Emil, &.riles ..... . . . 
CUUlOQ, N. Y .. . . 
Hethcringtoo ••. . .... . . :. 
Butlel', George P .. ..... . 
Buell, A. W....... . . ... . . ....... . . 
Jo_ton, wmon ... . 
Draw, R ••. . . 
Cobb, Jacob .. .... .. . . 
ThOlll.8Ol!! H . J .. ... .. . 
Morrill, 1,;. A ...... .. ... . . . 
Maloo, JalDefI •••••••.• •• . 
Mallin, W. H .... .. . ........ ... ... . 
Coaby, WiJUam Benry ... ... .. .... ..... . . 
Smith, Berham ......... . . . . 
Edwarda, J. A ........... . . 
Roberta, H. B ..... : ... ... . 
Bradaba"" G .......... . '. 
A very, Hattie G ........ .. . 
Lo,at, H ............. ...... . 
Lewis, Harry......... ....... . .... . . . . 
Smith, I. M ..•....•• .. 
&b&on ... !,iIIiam H. .. ... . . .. ••... . . ... . . 
Brown, Mra. Amla H ..... . .... ••• ...... . . 
Duffy, ThOll. J .......... . ...... ..... . 
Warteisky, H. B ... ..... .. .. . 
Wa.rtciMy, N .... . .. . . . 

~J~ei/&·soo:::.::: : : : :: : ... ...... . 
Irish, S, M ................ .. . . 
Peny, W. D .. ........ . . . . . .. . . 
McCarty, J ......... ....... . . .. . . . 
Blnck, W. D .......... . .. . ........... ... . 
K.illin~, George W ........ ........ ..... . . 
Wallar,A. C ...... .. ......... .. ........ . 

a GEORGE v .. A. 1811 

Toronto, November alth, 1007 

ADDU'S 

Cllllt16 Eden~~~lI.Cld . .... .... . . 
Hemeworth, ED and . ....... . . . . 
Peterafield, ed ... . . .... ... . 
Oral'eaeud, Ena a.nd .• ... ....... : 
Boone Tene,lM"iBBouri, U.S.A •. .. 

SHARES . 

20 ShW'CM 
3 • .. . 
1 • , 

Dec. 18th, 1907. 

AllDllltSS 

Mountain Grove . .. .... : 
• 
• 
• 
• 
• 

Bharbot La.ke .. . 
• 
• 
• 
• 
• 
• 
• 

""'" Lak, . . .. . . 
Zellfnod ........ . . 
Shnrbot Lake . .... ... . ... . , . 

• 
• 
• 
• 
• 
• 
• 

Crow Lake ... :::: : : : 
Bbarbot Lake ..... . . 
Mountain Grove . .... . 

• 
LongLake .... .. :::: :···· 
Long Lake ... .. . 
Tichbome .. ..... . • 
Verona . ... ::: : ::: ... .. . .. ... . . 
Colebrooke .... 
Verona. 

• 
• 
• 
• 

Parham .. .. 
• 

I ewo 
8 • • • 10 • 
1 • 
2 • 
5 , . 
1 
2 • 
8 • 
1 • 
1 • 
2 • • • , . 
1 • 
1 • 
1 
2 • 
1 • 
2 • 
1 • 
1 
1 • 
1 • 
1 • 
2 • , . 
1 • • • 1 • • • • • • • 2 • 
2 
1 • , . 
1 • 
1 • 
I • 
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JOII . Thompeon ........... . .... ... ....... . 
W. F. Earl. . . .... . ..... .. ............. . 
RoDen, William . . •.. . .• ... . . .......... . .. 
Karle)' cI: Gib.oa ...... .... ....... . .... . . . 
Kendric~ T. S ........... ~ . . ••• . ........ 
Berne" TDomaI ........ . ............. . . . 
Rooen, Jame. ............... . . ...... .... . 
McLeaDl ~thon, E. • . . .. ... • . •• . ... . . . 
Milroy, Mel'riD R . ... , .... . .... . ..... . . . 
Roaco, John J .• ... , . .... . . ...... . . . ... . 
BOlfe, L. N .... ....... . ... . . ....... . ... . 
"""'"- J . I .... . . ..... .. .............. . .. . 
McMK~ 1dn. FraDOeII . . . .... . ..... .. . 
8te~,,~W ...... . ............... . 
Tab6r,.HObert T ......................... . 
Wiltm, M.llton L .. ... .. .. . .. . ... . .... .. . . 
Fieber, DuocaD .... . .. . . .. .......... . . .. . 
Haw., William B ....... .. ......... . ... . 
Green,R. J .............. ... ............ . 
Latime!t Robert G ....... . . ..... ........ . 
Green, vrmooa . .......... . .. .... . ...... . 
Jacob, William B . .. .. • ..... . .. ... .. ..... 

Maekayt.. W. M..... ....... ..... . 
:D.:lUor, !S. F .. .. ... ...... ...... . . 
Bro.n, J. W ..... . ..... . .... .. ... . 
MoodI, George 8 ....... .. .. . ... .. . 
Gedda, Mnl. E. M....... . . ....... . 
Clanoa" D. C ............. . .......... .. . 
Ne1Jlom, W. B ... ...... . . 
Dunham, (}eorp W ....... . .. ......... .. 

Toronto, Dec. 3ht, 1901. 

ADDU. 

Atbeu. ....... . .. . .............. . 
• 
• 
• 
• 
• 
• 
• 
• 
• 

Addiloo .. . . . 
• 

Ath_ ... .. . ........ ....... ... . 
• 
• 
• 
• 
• 

Oak Le~: :: :: :::: :: : ::::: .. 
Ath_ .. .... ......... ......... . . 
Oat Leal .. . ..... . ...... . ....... . 
Ath«ll . . .. ... . .... . . . .. .. ..... . • 

1 abar. , • , • 
1 • 
1 • 
1 • 
4 • 
2 • 
1 • 
4 • 
1 • 
1 • , . • 
1 • 
1 • 
1 • 
1 • 
2 • , • 
1 • 
2 • 
1 • 

Torooto, January 15th, UI08 

ADD .... 

Courtlatid. ........... . ........ . 
Arden . . .. .. .................. . . 

• 
• 
• 

• ! Saua 

1 "hAre 
10 • 
2 • 
1 • 

• ::: ::: ::::::::: ::::::: ::. :! 1 • 
1 • 

Plum Bollow ..... ... . . . .... . . 1 • 
• 1 • 



EXHIBITS RfJ HI 'll}f:~Tt; I N AUTTBR 0' 

a GEORGE II .. A. 1.13 

THE FARMERS BANK OF CANADA 

LIABILITIES 

Notte iD Cireulation .... . . ........... .... ... .. . .. . 
Dt!poeita not beanns int.erellt . ...•... ........ 
Deposita beui"l Iot.ercat .............. .... .. .... . 
Intereet accrued 00 Dt!poait Reccipta . ... . ........ . 
Depoeit 01 Pronocial Goveroment. ........ ... ' .... . 

Caplt.a! Stock Paid up . . .. .. ......... . .. . . 
Unclaimed Dividenda .. ..... .. .................. . . 
Diyidwd No . .., payable ard January, 1910 ...... .. . . 
nalaoce 01 Pront &lid Loee Acd., curied forwlU'd .. 

Specie 00 Hand ..................... . 
Dominioo Notee 00 Hand .• .... . ..... 

Notee and Cheque, 01 other l'Ianka . ••... 
nalllllc" due from other BNlu . . ....... . 

ASSE'l'S 

9,862.61 
61,&57 .50 

nalllllcet due from Acellta in Great Brit.ain .. . 
nalancee due frOlIl Foreign Agenta . ... . . ....... . 
DcpoaU with Trullt. t\ Gutl.rllrltee Co ....... .... ... . 
Government, Municipal, Railway IIIld other Stocke 

and Bonda ........... : ............. . .... ... .. . 
Call and Short Loam! on Stocks and Bondll ..... .. . 
Depoeit with Dominion Goyernment for Security 

of Note Cireulatioo . .. ................ ... ... . . 

Total Avail.ble Amta ....... . ......... . 
Current 1,061\11 ........ ........ ............. . 
Ovcrdu~ Bill, (elltim.ted 1088 provided for) . ... ~ . 

Bank Premi.tee (ineludinl!: .!lfee, et.e.) .. . 
Other AlNta Qat included above ....... . 

1240,703. ae 
1,406,642.31 

87ti .42 
45,25-t .~ 

74 ,720. 14 
98,232 .93 
4S,821.14 
3,G7oI./i6 

20.262.72 
124,009 . IS 

.f{)3,264 .38 
623,IS7 .49 

17,000.00 

1326,720 .00 

1,603,376 .89 
567,357 .00 

2-42.00 
11,308.00 
49,6&4 .- 22 

--- --11,410,442.51 

11,410,442.51 
1,035,996.39 

14,633.64 
1,050,6211 .9.1 

156,349.35 
31,246.32 

W. R. TRAVERS, 

t2,IK8,607 . 11 

' 2,648,667 . 11 

GeMrGI )(olt4Q.r . 

I 
I 

~ 
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STAFF-INCREASES IN SALARY 

TI1N1/IU): 
Dennie, R . M ....... .. .. . .......... • 50 
Burter Victor A..... . . . . . . . . 50 
Kelle I, MiN A. W....... .... 50 
Cra.ier, J. B............. .. .... SO 
Beddome, N. R . . . .. ..:. . ro 

Hea4-Qlu: 
Shaver, A. R ....... ... .. . 
Weir, Min T . R .......... . 

Alk7a/OTd: 
MeGf'!gor, B . C ........ .. . . •. ...... 

Arlona: 
000111 E. M ...... . ... ... . 
Crawford, I. C .......... . 

AI,\eq: 

Forrest, M. A ................ ..... . 

Btlkttilk: 
EatoD, G. K . ........ . ... . . •....... 

&"""'~: 

100 

'" 
100 

100 
OIl 

100 

.. 
Bigelow, F. W. .. ......... .. . . . . .... 100 
McCartDey, R. H. V.... .. ••..... . 100 

Cilmlla &II: 
Bradburo. O. S .. 

CAd'-'alrl: 

HUDter.J. F .. . 
South, . E .. . 

DoaAID()(Id: 

Dunlop, R. T ...... ... ... . .. . .... . . 
Weltin, A. H.. . . ........ . ... . ... . . 
Sieber~ E. R. . 

FiJIfIol: 
BurweilJ. S. E ......... .. .......... . 
Evans, ~oy E .. . .. . ... .. . .. ..... . . . 
Buckler, W. J . .. . ... . .. . . . .. .. . . . . 

Hailqbury: 
O'Neill, J . E ............... . . 

K"""'" 
Thompecm, E . A ..... . 
LyOM. J . H .... .. ... . 

100 

100 
100 

100 
100 
100 

100 
100 
lOll 

100 

100 
100 

12,,," 

Car-rVl FOTVION .••.•••••..••••• 12,250 

.l.olNiM: 
Munro, Allin . .... . .. .. .. ........... 50 
HamiltOD, J . E... . . . . .... . ........ . 50 ....... ' 
Denyea, A. N ....... . . . . . .........• 
ShenincIOl1

l
0 ....... .. ... .. ...... . 

Coulter, J . . ....... . ............ . 
FIW"I~, J. J ....... . .. . .......... . . . 
Abbo t, E .......... ... ............ . 
WeldO!!, Roy ....... .. . . . . ......... . 
Moore, E ............ . .. ... ..... . . . 

MiUball1: 
Emtt, J. R ............ . .... ....... . 
MllBe, D. E ... . ... . ............... . 
Mae"y, J . F ........ . ..... ..... ... . 

Maune 
Cook', S. C .. . .................... . 
KiDl, Arthur .. . ..... ... .. . ........ . 

Nor.a1.: 
CleaYe, Georp E ..... . . 

Plilipmllt: 
OItrom, B. B .. ....... ............. . 

POINrJlOOl: 

r~w.: .~:.~::: . ::: :: : : ::····· 
Bad er, R. B ..... . 

B14rltot LoU: 

ForNI. F. C ..... . 
Buell, H. M. ..... . . ........... . 
Robert.loQ, H. S .... . . . . . .......... . 

&m46fil/.e: 
Farmer, J. E . .. .............. . .... . 

Trenloft: 

Davit, R. E ........... . .... ... . ... . 

Willimllflovm: 

100 
100 
100 
100 

OJ 
OJ .. 

100 
100 
OJ 

OJ 
100 

OIl 

100 

OJ 
100 
100 

" " OJ 

OJ 

OJ 

DlckaoD, C. E........... . .. .... ... . 50 .. ,..,., 
810&11, A. E. ...... . ........... . ... . 100 

TOt.I ... .... ... . .. . I4,too 
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• GEORGE V .. A. lt1a 

THE FARMERS BANK OF CANADA 

REPORT OF THE DIRECTORS 

The Directore have pleasure in submitting to the Sharebolders the Third Annual Report, 
IIbowing the l"e!Iult of the Bank', bU8ineM to the 3l&t of December, 1909, together wjtb BalaDCe 
Sileet of the Bank on that date, viz.: 

PROFIT 1.1'1'0 Loss ACCOUNT I'OK YEAR ENnnlG 31ST DEoullIsa, 1000. 

To Dividend No.3, for lix 
month! ending June 3Otb, 
1009,2%. ....... .... .... SH,I02.00 

1'0 Dividend No. 4 (or six 
montha ending Dec. 31,t, 1909 
(payable JIIll. 3rd, 1010), 
at 2%......... . ............. 1l,008.00 

To Balance curie£! forward f.() 
next ycla...... .... .. . . . . 40,664.22 

'72,074.22 

By Balance brought forward 
from lut year..... .. . $28,794.00 

By Premiume on Stock .. ... . 2,172.00 

By Net Profita for year alter 
deductinl coat of Manage-
ment, etc"..... .. . . . . . . . . .. 41,107. 00 

$72,074.00 

Duri..nJc the year a Brllllch 01 this Bank was opened at Bailcybury and the Spring Br ook 
Branch WII8 closed. . 

Your Directors elected Mr. M. W. Ford 01 Omagh. to fill a vacancy on tbe Board. 
All the Branches of tbe Bank including Head'()f6ce ba"e been dul,. inIIpect.ed. 
All of which is respectfully submitted. 

NAME 

8Mr, Francia .... ...•••. 
Dradley, John .. .... . .. . 
Cook, Joseph ..•. . .... . 
Edwarda, Ella A .. .... . 
Fillh, Dr. Geo. N ...... . 
Morgan, IIerbcrt ... .. . 
MoArthur)Jamee A .... . 
McBride ... _OM ......... . 
GeddiJ, \.ieorge ....... . . 
rrill~le, Benj. H .... . 
Rohmsnn.!. William ... . 
Rueeell, l*Ordon ..... . 
Wilson, Georse F .. . 

JAMES MUNRO. 

STOCK TO BE CANCELLED 

Fu. 16TH, 1910. 

AoDUSS 

Mt. St. Louis. 
Milton ...... . 
Watford ....... . 
Kerwood ... . . . 
Brougham ..... . 
Kerwood ...... .. . 
Harrowsmith .. . 
The Grange ... .. . 
Torooto ... ..... . 

• 
Hillsdale . .. . 
Toronto .•.. 
London .•.. 

Prui4t'1tt. 

I SSAIiRS 

-r---
1 til,,"re 
;.j ~ , 
I 
I 
I , 
I 
I 
I 
I . • 

7. 
I 

00 




