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THIZ SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World war
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a ‘'System of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term **System of National
Accounts’’ as a general title,

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be
referred to with the title ‘‘National Accounts’
(National Accounts, Income and Expenditure). The
RBalance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
and they, in fact, pre-date the Income and Expendi-
fure Accounts.

Greatly expanded structural detail on industries
and on goods and services is portrayed in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrying
the prefix 61) provide ‘‘*constant dollar’’ measures
of the contribution of eachindustry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
i4).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporaticn of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrelated
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed on another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to the
international standard as described in the United
Nations publication, **ASystem of National Accounts®’
(Studies in Methods, Series F., No. 2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968).
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as they pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts.
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I1a the near future the Business Finance Division of the Bureau will be
releasing a new publication "Industrial Corporations - Financial Statistics'". This
publication will contain quarterly financial data by industry (excluding Finance)
for the period 1962 to 1969.

Because of certain conceptual differences and because the Natiomnal Income
and Expenditure Accounts annual figure for corporate profits is basically derived
from financial statistics emanating from the administration of the Corporations and
Labour Unions Returns Act, a reconciliation between the two series canpot readily be

carried out at the present time,



TABLE OF CONTENTS

FPaga

Introductory Review LR R A A A A A A R I Y A A A B BN B I A I I BN Y BRI 2R B U AR B B A I I B B B A I I 7

Tables Unadjusted for Seasonal Variation:

1. National Income and Gross National Product, by Quarters, 1967-70 ......... 14
2. Gross National Expenditure, by Quarters, 1967-70 ......civvvernceccscccves 15
3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967-70 ......covveerecens 15
4. Sources of Personal Income, by Quarters, 1967-70 .....cvevvevennncananssas 17
5. Disposition of Personal Income, by Quarters, 1967-70 ......cceeeesvecarens 18
6. Government Revenue, by Level of Government, by Quarters, 1967-70 ......... 19
7. Government Expenditure, by Level of Government, by Quarters, 1967-70 ..... 21
8. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1967-70 .....vreevevracrrvocccsovesne 23
9. Sources of Gross Saving, by Quarters, 1967-70 ...cc0verrevescsscsacaceasans 24
10. Disposition of Gross Saving, by Quarters, 1967-70 ......cccecenvocesonvasre 25
11. Gross National Expenditure in Constant (1961) Dollars, by Quarters,
105 72537/0) [ SN (PR A SRSt SRS 5 0,06 0000 55,0006 00D0.000.00008000¢ o 26

Tables Adjusted for Seasonal Variation and at Anoual Rates:

12. National Income and Gross National Product, by Quarters, 1967-70 ......... 30
13. Gross National Expenditure, by Quarters, 1967-70 ....cc.cercrevccrsranenee 31
14. Relation between Gross National Product at Market Prices and Gross

Domestic Product at Factor Cost, by Quarters, 1967-70 .....cc0ceeeverace 31
15. Sources of Personal Income, by Quarters, 1967-70 ...ceccvveccovccncrsronss 33
16. Disposition of Personal Income, by Quarters, 1967-70 ..c.eecececcscscanees 34
17. Government Revenue, by Level of Government, by Quarters, 1967-70 ......... 35
18, Government Expenditure, by Level of Government, by Quarters, 1967-70 ..... 37
19. Transactions of Residents with Non-residents in the National Income and

Expenditure Accounts, by Quarters, 1967-70 ..c.eveeecescrerrocsscssannne 39
20. Sources of Gross Saving, by Quarters, 1967-70 ....ccvveeevenccsncessecsess 40
21, Disposition of Gross Saving, by Quarters, 1967-70 ...evececevoscracsnccces 4l
22. Gross National Expenditure in Constant (1961) Dollars, by Quarters,

1967-70 ..... ol eunans 4 rs [ vl SREE) ol ayorumEl vl wyare prela e ame o o « (316 Spomms ersiazersl syersrs semeksxarororexs || WL

23, Implicit Price Indexes, Gross National Expenditure, by Quarters, 1967-70 44

Annual Tables:

24. Gross Fixed Capital Formation, by Industry, 1967-69 .....cececceeecreceess 46
25. Exports and Imports of Goods and Services, Reconciliation Statement,
. 1967-69 COE I AN A S R R B R B RN R R A BRI I R R R R R R R R R AR B R B R Y B B B N R R R 47



In the first quarter GNP rose
2.5 per cent at market prices

and |.7 per cent in reai terms.
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The first surplus on transactions in goods and services

with non-residents since the second quarterof 1968

resulted fram sharp gains in exports of merchandise.
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INTRODUCTORY REVIEW - FIRST QUARTER 1970

The Canadian economy has entered the first quarter of the new decade without interruption in the
. avoweh which the country enjoyed during most of the 1960's, At the time this report was written,
imsed on estimates of the National Income and Expenditure Accounts prepared according to the recently
sdopted accelerated schedule, it appears that the advance in output during the quarter was accompanied
by some moderation in the rate of price increase as measured by the implicit gross national expendi-
ture deflator,

Despite interdependency of the Canadian and the United States economies, performance of the U.S,
economy during the quarter provides a poor guide to concurrent economic develcpments in Canada. For
example, during the quarter the Canadian economy continued to grow with a comparatively moderate rise
in the seasonally adjusted unemployment rate, while the United States economy has apparently experienced
two consecutive quarters of non-expansion, in real terms, with a sharply rising unemployment rate, The
latest developments in April, however, indicated an accelerated rise in unemployment in Canada. The
Canadian economy in the months ahead will inevitably be affected by both domestic policies and the
patterns of adjustment presently undergoing in the United States economy.

In the first quarter of 1970, the total value of goods and services produced in Canada reached
$82.9 billion, seasonally adjusted at annual rates, which is a 2.5 per cent rise over the fourth
quarter of 1969. The implicit GNP deflator in the quarter rose 0.7 per cent as compared with a 1.6
per cent rise in the fourth quarter of 1969. In real terms, the growth rate was 1.7 per cent, al-
though the Index of Real Domestic Product shows a somewhat different movement 1/,

The major strength of the quarter's economic activities is attributable to exceptionally guod
performance in the external sector. The balance of Canadian transactions with non-residents on goods
and services improved from the fourth quarter's deficit of $604 million to a surplus of $868 million
in this quarter -- the first surplus since the second quarter of 1968. 1n percentage terms, the
quarter's exports rose 9.4 per cent over the previous quarter's b.l per cent rise while the imports
increased by 1.7 per cent compared to the 2.7 per cent in the final quarter of 1969. The main items
contributing to this improvement include wheat, crude petroleum and lumber. In addition, there were
widespread declines in traditional imports, Among the noticeable factors which contributed to the
duficit side were a sharp decline in seasonally adjusted automobile exports to the United States, and

. ar ificrease in interest and dividend payments.

Consumer expenditure on goods and services rose by ,5 per cent, compared to the previous quarter's
increase of 3.3 per cent, This rate, which was the smallest advance in over five years, is attributable
primarily to low automobile sales. Expenditure on durables declined by 8 per cent, However, excluding
the automotive group, expenditure on durables generally increased. Consumer expenditure on clothing
including footwear increased by about 2 per cent while expenditure on non-durables and services rose by
2 and 1.8 per cent respectively.

Government current expenditure on goods and services rose by about 4 per cent in the quarter; the
increase took place mainly at the federal and local government (municipal and regional governments and
school boards) levels.

Total spending on fixed capital declined about 1 per cent. Business spending dropped 2 per cent,
while government spending rose 4.7 per cent, Total housing outlays were lower with pronounced falls
in single and two-family dwelling unit investment outweighing the effect of a backlog of apartments
under construction and rising construction costs. Business spending on non-residential construction
rose by 1.7 per cent, but business outlays on machinery and equipment dropped 5.4 per cent. In-
tentions reported at the beginning of the year in "Private and Public Investment Outlook 1970'" in-
dicated higher 1970 outlays by government, and by business with the exception of residential construc-
tion, where a sharp fall was expected.

On the income side labour income was 3 per cent higher than the previous quarter. A preliminary
estimate of corporate profits shows approximately 3.4 per cent increase over the fourth quarter in
which the rate of profit rise was nominal., This first quarter level is still 3,9 per cent below that
realized in the first quarter of 1969. Interest and miscellaneous investment income maintained its
fourth quarter's low rate of .6 per cent increase.

0 Real Domestic Product at factor cost by industry of origin, an alternative but conceptually
somewhat different measure of economic production, shows a different quarter-to-quarter movement
indicating a .7 per cent rise in the first quarter compared with a 1.5 per cent rise in the final

. quarter of 1969. Among the conceptual differences between the two series are market price valuation
wversus factor cost and the use of national versus domestic boundaries.



Price Movements
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rose by 0.7 per ceut during the first quarter of 1970, compared with a gain of 1.6 per cent during the
fourth quarter of 1969. All components registered increased prices, However, a lower rate of increase
in the personal expenditure coupled with a higher rate of increase in import prices -- which are re-
flected in the components of GNE but the impact of which is subtracted from the aggregate implicit
price deflator -- contributed to the deceleration in the overall price increase. The following table
shows the quarter-to-quarter changes in the implicit price indexes of the major components of the GNE.

Selected Implicit Price Indexes - Seasonally Adjusted
Percentage Change from the Previous Quarter

1. Personal expenditure on

consumer goods and services 0.4 0.9 1.3 0.9 049 10, 9% Nee I, 3 Ok & A0k 12 5.9 1.4
Durable 0OdS seesevoocsaes 1.5 0.9 1.2 0.3 0.5 0.7 0.2 0.9 -1.1 1.4 -~ 1.3 0.7
Semi-durable goods ....... 0.7 1.5 1.1 0.2 0.8 1.0 0.3 1.2 0.7 0.4 1.1 1.0 0,2
Non-durable goods ....v... -0.8 0.3 1.4 1.3 09" JOL 701 OFIINSS =057 Ol 3y L.051 23515 0.6
SERLCEIEET & ol SHRoaY Saeee WO Vo Ll OmY 0.7 l.4 1.4 1.4 2,1 1.,51.4 1.0 2,1

2, Government expenditure on
goods and services ........ 1.5 2.1 3.1 -1.0 2520 ileS)  2:8] 1353 0.3 3.6 1.5 2.2 0.2

3. Business gross fixed capital
formation ,.......... cesaase

1.5 -0.8 0.7 1.7 -0.8 0.3 1.0 1.8 0.9 1.4 0.6 1.4 51

Residential construction . S5 =15 2449 780 -4,1 1.0 1.7 5.5 -1.3 0.7 0.1 3.3 5.9
Non-residential con-

SIBLUCIEHON: o0 s1015 ursiaie sfsle » ore -l.1 0.4 0.7 0.8 - 0.2 0.50.5 3.8 0.8 1.4 1.9 Al

Machinery and equipment .. LABE N7 =i, 2] ~Oks 0.4 -0.4 1.3 0.4 - 1.8 0.8 -0.3 0.3

4% |EXROIGES] goyofs ool o s o jols] <Tefo o s/s o spsTe 1.2 -1,1 1.9 -1.9 2.8 = =2.3 2.4 0.9 0.7 0.3 0.6 )il
Slepd EMPOIEE S cro)o o sistorsrorerafsierstatsle slots 0.2 - 0.3 0.5 l.1 - =0.1 0.9 0.8 0.4 1.2 1.7 2.4
6. Gross national expenditure . 1.5 0.7 1.0 -0.1 1.7 0.5 0.8 1.8 0.8 1.7 0.5 1.6 0.7
7. Gross national expenditure

excluding value of physical
change in inventories ,.... 0.9 0.4 1.5 0.2 1.0 0.9 0.7 2,1 0.6 1.4 1.1 1.5 0.7

The application of a more appropriate method and the introduction of recent data in the calculation of
constant dollar estimates, may bave caused different quarter-to-quarter movement of implicit price
indexes from the previously published material.

Within the personal expenditure component, services showed higher rates of price increase while
durable and semi-durable categories registered lower rates than in the last quarter of 1969. Non-
durable goods also showed some moderation in price increase despite higher food prices.

In business gross fixed capital formation, higher price increases than in the previous quarter
were registered in residential and non-residential construction, largely due to increased labour costs,




The Components of Demand

Pérsonal fxpenditure on Consumer Goods and Services

Consumer expenditure on goods and services advanced 0.5 per cent to a level of $48,408 million
seasonally adjusted at annual rates., This was the smallest advance registered since the second quarter
of 1964 when consumer expenditure rose by only 0.5 per cent. The drop in consumer expenditure on
automobiles was primarily responsible for the low increase. New passenger car sales declined by 25
per cent, Expenditure on used cars registered a lesser decline - down by 10.8 per cent.

Durables declined by 8 per cent, However, except for automobiles, expenditure on durables
generally increased. Automobile repair and maintenance increased by over 5 per cent. This was its
greatest advance since the first quarter of 1968, Home appliances and major home furnishings both
registered nearly 4 per cent advances although furniture declined fractiomally. Expenditure on
recreation equipment (including television receivers) was up nearly 5 per cent,

Expenditures on household supplies, including household textiles, china, and glassware declined
markedly with the result that consumer expenditure on semi-durables increased negligibly. Clothing
including footwear advanced by l.5 per cent, Within this group expenditure on men's and boys'
clothing scored the greatest advance, approximately 3 per cent, while footwear decreased by 1 per cent,

Non-durables increased by 2.0 per cent. Leading the advance was a 6.1 per cent increase in
consumer expenditure on gasoline, oil and grease for vehicle transportation., This was the greatest
increase in this component since the first quarter of 1968, Food registered an advance of nearly 4
per cent - the largest since the fourth quarter of 1965. Alcoholic beverages also advanced while
tobacco products declined. Expenditure on fuel, gas and electricity remained constant, Within this
group a 2.7 per cent decrease in expenditures on electricity was offset by increased expenditures on
gas and fuel for home heating. The remaining group of non-durables which includes drugs, cosmetics,
and reading material showed little change.

Services advanced by 1.8 per cent; strongest components were expenditure on recreation,
vrestaurants, hotels, and purchased transportation. Expenditure on shelter increased at a higher
rate than the previous three quarters.

Gross Fixed Capital Formation

Spending on fixed capital dropped in total by $144 million or about 1 per cent to a level of
$17,128 million in the first quarter, with declines of $56 and $264 million in housing and in
machinery and equipment, offset in part by an increase of $176 million in non-residential construction,
The value of housing construction dropped by l.4 per cent to a level of $3,868 million. A very sharp
drop in the single family and two-family dwelling unit sectors outweighed rising multi-family dwelling
unit investment, affected by the large backlog of apartments under construction and higher construction
costs,

Total spending of $13,260 million on business and government plant and machinery fell less than
L per cent from the fourth quarter., At a level of $7,620 million, spending on non-residential
building and engineering rose by over 2 per cent, but this increase was more than offset by a drop of
4,5 per cent in investment in machinery and equipment on which outlays fell to $5,640 million.

The Government Sector

Total expenditure of all levels of government combined (excluding inter-governmental transfers)
rose by $1,152 million or 4 per cent to a rate of $28,620 million in the first quarter of 1970. More
than half the increase took place in current expenditure on goods and services at the federal and
local government levels. Smaller increases occurred in capital outlays, interest payments on the
public debt, and transfer payments to persons. The other expenditure categories showed little or no
change.

Total revenue and capital consumption allowances rose less than expenditures, by $472 million to
a rate of $30,196 million in the first quarter. Among the components, the largest absolute increase
came from indirect taxes revenue., This rise reflected higher returns from local government property
taxes, but the full effect was offset by declines in all items at the federal level; provincial in=-
direct taxes showed little change. The other large revenue increases took place in government in-
vestment income and personal direct taxes both of which rose by about $100 million during the quarter.
The bulk of the increase in the latter item resulted from higher contributions to the Canada and Quebec
Pension Plans; revenue from income taxes declined fractionally.
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With government expenditure increasing more rapidly than revenue, the surplus of the government
sector, (including the Canada and Quebec Pension Plans) on a national accounts basis, declined from a
rate of $2,216 million in the fourth quarter of 1969 to a rate of $1,576 million in the first quartar.
Most of the change took place at the federal level where revenues declined slightly and expenditure
rose by about 7 per cent with the result that the surplus fell from a rate of $1,048 million to a rate
of $8 million. Local governments (municipal and regional governments and school boards) moved from a
deficit of $292 million to a surplus of $12 million while provincial governments showed little change.

Non=-Farm Business Inventories

Non=farm business inventories were built up at the seasonally adjusted annual rate of $768 million
in the first quarter of 1970 compared with $456 million in the final quarter of 1969. While nearly
half of the accumulation took place in the stocks of manufacturing industries, the rest of the in-
dustries contributed as well. The following table shows their contribution.

Value of Physical Change in Non-Farm Business Inventories
Seascnally Adjusted at Annual Rates

1969 1970

4Q 1Q

millions of dollars
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More than two-thirds of the total investment in manufacturing inventories was concentrated in the
stocks of non-durable goods industries. Significant increases were recorded in the stocks of tobacco,
paper and chemicals industries, while other non-durable goods industries showed mixed movements. The
stocks of durable manufacturing industries showed a moderate accumulation due to offsetting movements
within these industries. By stages of production, there was a strong increase in the stocks of finished
goods, a moderate increase in the stocks of raw materials and stocks at the goods-in-process level de-
clined nominally. The stock-to-shipments ratio for manufacturing as a whole was fractionally higher
than that of the previous quarter,

Wholesale traders showed a substantial build=up of their stocks. The major part of this
accumulation, in spite of offsetting movements, was concentrated in the stocks of durable goods trades.
Mixed movements within the stocks of non-durable goods trades resulted in a nominal overall increase.
The stock-to-sales ratio for wholesale trade was much higher than usual.

Stocks of retail trades increased very little. A noticeable liquidation in the stocks of motor
vehicle dealers, food, drugs, and liquor trades was to some extent offset by an increase in the stocks
of other durable and non-durable categories. The stock-to-sales ratio for retail trade as a whole was
higher than that of the previous quarter,

Exports end Imports of Goods and Services

The balance on Canada's transactions with non-residents for goods and services moved from a
deficit of $604 million in the fourth to a surplus of $868 million, seasonally adjusted at annual rates,
in the first quarter - the first surplus since the second quarter of 1968. The improvewent of ¢L,472
million resulted from a gain of $1,672 million in merchandise trade, partly offset by & Gaf=svicrarica
of $200 million in nop-merchandise trade.
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ip.reases were also registered for wood pulp, newsprint, and aircraft engines and parts. Tuis strong
gain in exports was realized mainly in non-U.S. markets, as automobiles exported to the United States
declined substantially - contributing to an overall decrease in exports to this country.

Declines were widespread among traditional imports. Purchases of fabricated steel and non-ferrous
alloys were smaller. In line with the smaller machinery and equipment investment for the quarter,
imports of industrial machinery, tractors, communication equipment and office machinery declined.
Imports of automobile products also dropped sharply.

The impetus for the larger deficit arising from non-merchandise items came mainly from an increase
in interest and dividend payments.

Transactions with Non-Residents
Seasonally Adjusted at Annual Rates
(National Accounts Basis)

Goods Services Current
Exports Imports Net Exports Imports Net Balance

millions of dollars

1969 v.... Ql .... 14,872 13,932 940 3,492 5,136 -1,644 -704
Q2 .... l4&,428 13,692 736 3,636 5, 340 -1,704 -968
Q3 .... 14,600 13,924 676 3, 588 5,452 -1,864 -1,188
Q4 .... 15,644 14,524 1,120 3,660 5,384 -1,724 -604
2 RO ol 17,048 14,256 2,792 4,068 5,992 -1,924 868

Par Cent Change 4Q'69 to 1Q'70

9.0 a8 11.1 11.3

The Components of Income

Labour Income

During the first quarter, total labour income increased by 3 per cent, The goods-producing and
the service-producing industries contributed about equally to this increase which was .5 per cent more
than the gain recorded during the fourth quarter of 1969.

Wages and salaries in the goods-producing industries increased by about 3 per cent. This was
slightly less than the increase recorded in the fourth quarter but about .5 per cent more than the
average quarterly gain for 1969, Manufacturing increased by almost 2 per cent and construction by
about 5.4 per cent despite declines recorded in employment. The primary industries advanced by 6.5
per cent with increases of about 7.4 per cent in forestry, 8.9 per cent in mining and no change in
agriculture. Mining had been seriously affected by labour disputes in the fourth quarter of 1969.

The increase of income in the service-producing industries was 3 per cent compared to 1.8 per
cent in the fourth quarter. Transportation, communication and other utilities, and finance, insurance
and real estate increased by about 2.5 per cent and trade by almost 2 per cent, These increases re-
sulted from similar increases in employment and earnings. Services advanced by 4.5 per cent with
employment increasing at a higher rate than earnings in the non-commercial sector and at a lower rate
in the commercial sector. Public administration increased by only .5 per cent from the fourth quarter
which was inflated by retroactive payments.
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Corporation Profits

According to & pralimismcy gioebal sstlusca, sovpovsta preflrs 1o the Fivese quarcar =f (270 shaved
an increase of 3.4 par cent, at seasonally adjusted ratas, following the ,2 per c@nt dncréasa in tha
final quarter of 1969. Without adjusting for seasonality, profits in the first quarter of 1970 were

3.9 per cent lower than in the same quarter last year.

Net Income of Non-farm Unincorporated Business including Rent

Net income of non-farm unincorporated business including rent rose slightly, by about 1.5 per
cent in the first quarter, seasonally adjusted at annual rates. Net income in the finance, insurance
and real estate group increased by the largest amount, but this was partially offset by declines in
the construction and trade industries. Changes in other industry groups were insignificant,

Accrued Net Income of Farm Operators from Farm Production

Accrued net income of farm operators from farm production declined by almost 8 per cent in the
first quarter. The drop is attributable to a lower estimated value of crop production in 1970 2/,
although this was offset somewhat by lower operating expenses and by an increase in Canadian Wheat
Board profits as wheat exports rose substantially from the low levels of late 1969.

Real Domestic Product

Real Domestic Product at factor cost, seasonally adjusted, increased by 0.7 per cent in the first
quarter of 1970, following a fairly strong increase in the fourth quarter of 1969, The bulk of the
increase in the first quarter originated in mining, where recovery from strikes in the metal mining
industry during the fourth quarter and strong demand from the United States for Canadian oil and gas
provided considerable impetus to production, Advances were also recorded in transportation and
storage (due to increased handling of grain exports by railways and grain elevators) and some of the

other service industries. Wholesale and retail trade, agriculture and construction, on the other Land,
declined from their fourth quarter levels, #Wawisstuvieg showse o JusoSiane! Jdagline, with &

substantial drop in motor vehicle producticsi. .
2/ In the first quarter, estimates of crop production are normally based on acreage intentions and

ten-year average yields, This year an adjustment has been made to the acreage intentions to take
account of the Wheat Inventory Reduction Programme introduced by the federal government. On these
assumptions, the value of crop production in 1970 is $1.0 billion compared with $1.4 billion in 1969.
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TABLE 1. National Income and Gross National Product, by Quarters, 1967 and 196&
(millions of dollars)

1967 1908
1 11 111 Iv Year I I1 III v Year

1. Wages, salaries, and supplementary

TahGurssincomats. 8. 0. LUK, &5 Sl R, 85253 8} % 9,190 9,061 | 35,275 8,926 9,519 9,977 10,071 38,493
2. Military pay and allowances .......... 210 207 223 199 839 213 194 218 235 860
3. Corporation profits before taxes(1l)* 1, 500 1,803 1,640 1,831 | 6,774 1,567 1,988 1,799 2,088 7,442
4, Deduct: Dividends paid to non-resi-

dERESIEZNNE:.. alie e 0. B e Ny, . L - 171 - 160 - 198 - 325 - 854 - 200 - 195 - 200 - 262 - 857
5. Interest, and miscellaneous invest-

mentyiincomei@). .44¢.. . 7., oD b8 592 549 560 634 2,338 612 592 656 720 2,580
6. Accrued net income of farm operators

from farm production(4) ............ - 73 38 1,363 - 22| 1,306 - 118 - 105 1,636 58 1,471
7. Net income of non-farm unicorporated

business including rent(5) ......... 867 970 1,016 1,073 | 3,926 955 1,060 1,065 1,138 4,218
8. Inventory valuation adjustment(6) .... =131 - 43 - 45 -~ 104 | - 323 ~ 108 - 53 - 29 - 127 - 317
9. NET NATIONAL INCOME AT FACTOR COST ... | 11,047 12,135 13,749 12,347 |49,278 |11,847 13,000 15,122 13,921 | 53,890
10. Indirect taxes less subsidies ........ 2,164 2,169 2,185 2,268 8,786 2,340 2,345 2,427 2,565 9,677
11. capital consumption allowances and

miscellaneous valuation adjustments 1,900 1,998 1,964 2,015 | 7,877 2,003 2,131 2,124 2,153 8,411
12, Residual error of estimate ........... - 23 -101 - 56 172 | - 219 - 229 - 23 - 110 24 - 551
13. GROSS NATIONAL PRODUCT AT MARKET

BRIGES ~a9, . Sy, | [ oSl Sl moml 14,877 16,201 17,842 16,802 | 65,722 15,961 17,240 19,563 18,663 71,427
14, (CGross national product at market

prices excluding accrued net income

of farmioperatoxs) ... oW . .p. b0 000 (14,950) (16,163) (16,479) (16,824)|(64,416) K16,079)(17,345)(17,927) (18,605)| (69,956)

See footnotes below.

TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
I Y ITI v Year i II III v Year

1. Wages, salaries, and supplementary

labour HNEeme -. © . som oS B o1 < 5 des 10,088 10,695 11,215 11,205 (43,203 (11,160
2. Military pay and allowances .......... 214 224 222 238 898 229
3. Corporation profits before taxes(1)* 1,845 2,203 1,801 2,003 7,852 1,774
4. Deduct: Dividends paid to non-resi-

el (2) -0l LWL - 195 -171 - 175 - 296| - 837 -236
5. Interest, and miscellaneous invesgt-

ment income(3) .......... . iihian.n 805 741 796 8541 3,196 860
6. Accrued net income of farm operators

from farm production(4) ............ - 115 10 1,713 87] 1,695 9
7. Net income of non-farm unincorporated

business including rent(5) ......... 1,000 1,108 1,124 1,178| 4,410 1,057
8. Inventory valuation adjustment(6) .... - 156 - 15 - 74 - 163 - 549 -104
9. NET NATIONAL INCOME AT FACTOR COST ... | 13,486 14,654 16,622 15,106 | 59,868 14,749
10. Indirect taxes less subsidies ........ 2,568 2,592 2,676 2,811 | 10,647 2,125
11. capital consumptiom allowances and

miscellaneous valuation adjustments 2,160 2,246 2,300 2,360| 9,066 2,395
12. Residual error of estimate ........... - 437 -387 - 2719 59| -1,044 -533
13. GROSS NATIONAL PRODUCT AT MARKET

PRICES .....00nuvns B o cevess | 17,7277 19,105 21,319 20,336 78,537 | 19,336
1% . (CGross national product at market

prices excluding accrued net income

of farm operators) ................. (17,892)(19,095) (19,606) (20,249){(76,842) [(19,327)

(1) Excludes profits of government business enterprises. *See Technical Note re Corporation and Labour Unions Returns Act, page 4.

(2) Includes the withholding tax applicable to this item.

(3) Includes profits (net of losses) of government business enterprises and other government investment income.

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been msds =5 cabs
account of the accrued earnings of farm operators arising out of the operatioms of the Canadian Wheat Board.

(5) Includes net income of independent professional practitiomers.

(6) See footnote 4, Table 2.
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YABLE 2. Gross National Expenditure, by Quarters, 1967 and 1968

. (millions of dollars)
1967 1968
I II 111 v Year I 1I 111 v Year

1. Personal expenditure on consumer goods

and services ................00c0u.n 8,900 9,651 9,480 10,967 ) 38,998 |9,716 10,380 10,344 11,920 | 42,360
2. Government current expenditure on

goods and services(l) .............. 2,713 2,669 2,708 2,844 | 10,934 (3,023 2,833 3,023 3,279| 12,158
3. Gross fixed capital formation ........ 3,516 4,074 4,209 3,885 | 15,684 | 3,440 3,968 4,254 4,147 | 15,809
4. Government (2) .........niiiiiiiiannn, 577 692 916 784 | 2,969 589 700 917 789 2,995
35 Residential comstruction ......... 3 3 &) 4 13 2 3 4 4 13
6. Non-residential construction ..... 485 613 812 689 | 2,599 486 617 811 688 2,602
7 Machinery and equipment .......... 89 76 101 91 357 10l 80 102 97 380
8k ABusinessl(@) Li - e e et .. 2,939 3,382 3,293 3,101 12,715 {2,851 3,268 3,337 3,358 | 12,814
o3 Residential construction ......... §37 643 831 798 | 2,809 620 773 900 956 3,25
10. Non-residential construction ..... 988 1,103 1,288 1,154 | 4,533 963 1,100 1,297 1,182 4,542
11. Machinery and equipment .......... 1,414 1,636 1,174 1,149 5,373 |1,268 1,395 1,140 1,215 5,018
12. value of physical change in invento-

F35 1 I o P W Ty S T ~194 =41 1,214 -571 408 -217 -13z2 1,525 -435 741
13. Covernment] .ouk . Y. oo KOS L ITRER -22 17 35 -1 29 =21 14 37 -1 29

Busginess
14. Nom=farm(d) ....ooovivennnniareras 278 79 115 -105 367 236 39 181 17 473
15. Farm and grain in commercial

cliannels & . M. BTG O el -450 -137 1,064 -465 12 =432 -185 1,307 -451 239
16. Exports of goods and services ........ 3,175 1,846 3,926 3,766 ] 14,713 1,608 4,312 4,464 4,411 16,795
17. Deduct: Imports of goods and services [-3,467 -4,099 -3,751 -3,918 p15,235 [-3,838 -4,357 -4,158 -4,635| -16,988
18. Residual error of estimate ........... 234 101 56 Sal7L 220 229 236 111 - 24 552
. 19. GROSS NATIONAL EXPENDITURE AT MARKET
BRIGES - o - T Lt 14,877 16,201 17,842 16,8021 65,722 [15,961 17,240 19,563 18,663 | 71,427

TL) Includes defence expenditures. Data for the years 196/-1968 are shown in line 3, Table /.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than govermnment
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Includes capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

X I1 11X v Year I II I11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES |14,877 16,201 17,842 16,802 65,722 [15,961 17,240 19,563 18,663 71,427

2. Deduct: Residual error of estimate .... 234 101 56 ~1872 219 229 236 110 - 24 551
3% Indirect taxes less subsidies -2,164 -2,169 -2,185 -2,268| -8,786 [-2,340 -2,345 -2,427 =-2,565| -9,677
4 Income received from non-resi-

dents ... a0 SER LR - 114 =95 -107 -148 =464 -126 -140 -141 ~176 - 583
2. Add: Income paid to non-residents .. 365 409 389 570 1,733 426 461 420 534 1,841

. #. GROSS DOMESTIC PRODUCT AT FACTOR COST |[13,198 14,447 15,995 14,784 58,424 [14,150 15,452 17,525 16,432} 63,559
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TABLE 2. Gross National Expenditure, by Quarters, 1969 and 190
(millions of dollars)

1969 1970
I II III v Year n II III v Year

1. Personal expenditure on consumer goods

and¥EarviGent, o - . St ws gt . e 10,710 11,501 11,339 12,981 46,531 | 11,340
2. Government current expenditure on

goods and services(l) .............. INTL S R8s’ 3,518 3,655 | 18N 3,888
3. CGross fixed capital formation ........ 3,653 4,360 4,577 4,421 17,011 3,710
4 GOVeTnmEnE VR * .l oo o o preeres e S oS 589 701 917 786 2,993 605
5.4 Residential construction ......... 2 3 4 3 12 5
6 Non-residential construction ..... 492 620 824 703 | 2,639 516
7/ Machinery and equipment .......... 95 78 89 80 342 84
8. s IREIRIEY wom s Py T e A 3,066 3,659 3,660 3,635| 14,018 3,105
93 Residential construction ......... 765 974 1,062 1,053 3,854 774
10. Non-residential construction ..... 996 1,132 1,338 1,236 | 4,702 1,032
1. Machinery and equipment .......... %R -1,558 1,260 1,346 | 5,462 1,299
12. value of physical change in invento-

ies) &l Sy W LW R, . R - 117 - 20 1,605 - 425| 1,043 - 148
13. COVernment . ........c.o.uiuiananaians - 24 13 31 - 14 6 - 26

Business
14. NORSEREW4) I - o oot oe woe o o 393 2 95 44 534 320
15. Farm and grain {n commercial

GRADTEILS . ... JPIw . v o o o - 486 - 35 1,479 - 455 503 - 442

16. Exports of goods and services ........ 4,127 4,704 4,766 4,883 18,480 4,705
17. Deduct: Imports of goods and services [- 4,404 - 5,062 - 4,760 - 5,120 19,346 |- 4,693
18. Residual error of estimate ........... 437 387 279 - 59| 1,044 534
19. GROSS NATICNAL EXPENDITURE AT MARKET

BREGES = oy xS0 YL S N al 17, M 194185 21,319 205336/ |.78,537 (195336

(1) Includes defence expenditures. Data for year 1969 and the first quarter 1970 are shown in line 3, Table 7.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Includes capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived 'physical' change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Gross
pDomestic Product at Factor Cost, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970

I II ITI v Year 15 X ITI v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 17,777 19,105 21,319 20,336| 78,537 | 19,336
2. Deduct: Residual error of estimate ... 437 387 279 E 59L 1,044 533
3. Indirect taxes less subsidies |- 2,568 - 2,592 -2,676 - 2,811[-10,647 | 2 725
4. Income received from non-

reaidemial) L. .. 0K V.. e = 170 ¥ =NER0 g =) Tl =228 . 770 - 239
5. Add: Income paid to non-residents 447 492 442 605 1,986 562

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 15,923 17,192 19,192 17,843 | 70,150 | 17,467
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Tailk 4., Sources of Personal Income, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

I IT III v Year a1 114 TEE v Year

1. Wages, salaries, and supplementary
labour income .......ovvsenunnceensas 8,253 8,771 9,190 9,061| 35,275 8,926 9,519 9,977 10,071 | 38,493

2, Military pay and allowances ..,....... 210 207 223 199 839 213 194 218 235 860
3. Net income received by farm operators

from farm production(l) ..eceveveoes 176 - 61 1,310 - 46| 1,379 - 20 95 1,596 19 1,690
4, Net income of non-farm unincorporated

business including remt .,...cecvnu. 867 970 1,016 1,073| 3,926 955 1,060 1,065 1,138 4,218
5. Interest, dividends, and miscellaneous

investment income(2) «...cccc0env0en 938 977 982 1,084| 3,981 1,037 1,093 1,088 1,169 4,387

Current transfers

6. From gOVerment .....oeocevsonvvvees 1,191 1,144 1,103 1,207 4,645 18330 11,302 1,819 1,995 5,352
e Transfer payments LO Persons ,.... 1,189 1,143 1,102 1,206| 4,640 1,329 1,306 1,317 1,394 5,346
8. Capiltal "asgisEance . ... Mk deoens oo o 2 1 1 1 5 2 1 2 1 6
9. From corporations(3) ...eeeeeen. vr w5 30 30 29 31 120 32 32 31 32 127
10, From non-residents .....eoceoveacnse 10 193 11 11 43 10 11 1 11 43

11, PERSONAL INCOME ....coccocuessonsnsess | 11,675 12,049 13,864 12,6201 50,208 | 12,484 13,311 15,305 14,070 | 55,170

See footnotes below,

TABLE 4. Sources ol Personal Income, by Quarters, 1964% and 1970
» > 3

(millions of dollars)

1969 1970

I II LLL v Year I II I11 Iv Year

1, Wages, salaries, and supplementary
labour income ......ccseeoeeousesves | 10,088 10,695 11,215 11,205 43,203 | 11,160
2., Military pay and allowances .......... 214 224 222 238 898 229

3. Net income received by farm operators
from farm production(l) ......0cv0.. - 115 L¥13% . 81,691 551 1,644 - 31
4, Net income of non-farm unincorporated
business including rent .,.....c.o.0s 1,000 1,108 1,124 1,178 | 4,410 1,057

w

Interest, dividends, and miscellaneous
investment income(2) ......v00000000 1514180 Sl 52 277 s 233 1,345 4,953 1,281

Current transfers

6% e IELOMEEOVEENMENE™ . iofelirels sxeldl g sjflors o s s 05 M 018 ) 110,492 faBiJe92 | 1,562 | 16,064 1,753

7. Transfer payments to persons ..... 1,517 1,491 1,490 1,562| 6,060 1,753
8. Capiitall ‘A8 L SEATICE . .ca.pa s fooslie o 00w )| 1 2 - 4 9
9. From corporations(3) .......cc0000es 31 32 32 32 127 32
10. From non-residents ......soceeeesenes 11 11 1D 11 44 11

11. PERSONAL INCOME .....ccovvoaossaasasss | 13,895 14,802 17,020 15,6261 61,343 | 15,492

(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Wheat Board.

(2) Includes all interest on the public debt paid by government to persons,

(3) Charitable contributions and bad debt allowances.
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TABLE 5, Disposition of Personal Income, by Quarters, 1967 and 19¢E
(millions of dollars)

1967 19bE

I IT T v Year I II III v Year

-

. Personal expenditure on consumer goods

and services ...... 0000080 00000... | 8,900 9,651 9,480 10,967 | 38,998 9,716 10,380 10,344 11,920| 42,360
2. Durable BoodS ......c.u00080000a0a000 | 1,087 1,425 1,234 1,312 5,058 1,205 1,470 1,349 1,485 5,509
3. Semi-durable goods .....e.cv0v0000.e 809 1,026 1,024 1,439 | 4,298 876 1,077 1,069 1,545 4,567
4, Non-durable g00ds ....vevevensvennes | 3,461 3,603 ' 3R762 4,444 | 15,270 3,792 3,870 3,997 4,784 16,443
58 Servibes(l)" .o...c.cpamevsasan.aass | 35943 3,597 3, 460 3,772 | 14,832 3,843 3,963 3,929 4,106 15,841

Current transfers
To government

6. IRCOMENEAKESE! ooiolammaseisfo'sis s ois aisiatoiols o | 1, 218 1,166 1,224 1,300 4,904 1,442 1,415 1,452 1,613 5,922
B Succession duties and estate taxes 54 51 53 57 215 59 56 62 58 235
8. Employer and employee contribu=
tions to social insurance and
government pension funds ....... 450 503 509 430 | 1,892 504 531 537 518 2,090
gx Other ...... teavesncsrrrerenreenna 137 97 80 91 405 158 123 115 143 539
o) To corporations8(2) ....covvesvvocees 86 88 92 94 360 95 97 101 105 398
11, To non-residents .,....... T 28 51 32 27 138 28 28 27 27 110
12, Personal 8aVINgG ...veessnvsvscsrasesss 806 442 2,394 - 346 | 3,296 482 681 2,667 - 314 3,516
1d. Personal saving excluding change in
farm inventories .....cceeveaeaces 1,226 575 1,447 197 | 3,445 914 788 1,327 254 3,283
14, Value of physical change in farm

inventories ......cccoovvvevsovs.ae | =~ 420 - 133 947 - 543 | - 149 -~ 432 -107 1,340 - S68 233
15. PERSONAL INCOME ...v.oucvecossonseseas 11,675 12,049 13,864 12,620 | 50,208 | 12,484 13,311 15,305 14,070 55,170

16, (Personal disposable income)
(15=6=7-8=9) ...... sresevesvacecias (9,820) (10,232)(11,998)(10,762)r42,792) (10,321)(11,186)(13,139)(11,738) (46,384)

See footnotes below.

TABLE 5. Disposition of Personal Income, by Quarters, 1969-197G
(millions of dollars)

1969 1974

I II III v Year I II III v Year

=

. Personal expenditure on consumer goods

and Services: ....i.aeabevesescansesa 10,700 11,501 11,339 12,981 | 46,531 | 11,340
2. Durable g00d8 ...c..c0000c00c0svs0ss | 1,345 1,567 1,422 1,586 | 5,920 1,278
Bl Semi-durable goods ......e...i0n0a0s 975 1,215 1,139 1,663 | 4,992 1,006
4,  Non-durable goods ..........eev0nen. | 64,110 4SBT 4,371 9,179 1,931 4,427
Sv  SerVACES(l) siveaavoctavaoecnacsddodn. | 4,280 4,448 4,407 4,553 (17,688 4,629

Current transfers
To government

6, InCome t8XEB +..u.vovvsscaverseass | 1,643 1,914 1,885 2,027 7,469 2,034
1a Succession duties and estate taxes 59 58 60 60 237 58
8. Employer and employee contribu-
tions to social insurance and
government pension funds ...,... 78 627 618 523 | 2,341 597
) OFhem_ CTRN - . il o [ ol o - ] 4 235 165 157 237 794 301
10, To corporations(2) .....ceceeveasass 110 114 117 119 460 120
11. To non=residents ......iceevencnaass 30 29 32 32 123 36
12. Personal saving ..... TS N T o 535 394 2,812 = 353.4"4,388 1,006
er Personal saving excluding change in
farm inventories ........... e 0,025 424 1,513 111 | 3,073 1,429
14, value of physical change in farm
HNVentoTAess . . . ./t «opaloro P, M -~ 490 =30 1,299 - 464 315 - 423
15. PERSONAL INCOME ..... 8005 b0 oabh b .. [13,895 14,802 17,020 15,626 | 61,343 | 15,492

16. (Personal disposable income)
(15-6-7-8-9) ...... eeeeseassasaasa.. ((11,385) (12,038) (14,300) (12, 779)|(50,502) |(12,502)

(1) Includes net expenditure abroad,
Y

s Aese Is. e Seansloy porsen of dakercsh or tag Gaasyaos Jebig.
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YABLE 6. Government Revenue, by level of Government, by Quarter, 1967 and 1968
(millions of dollars)

1967 1968
L II LIE v Year 1 I1 II1 v Year
1. Direct taxes - Persons ............... 1,748 1,720 1,786 1,787} 7,011 | 2,005 2,002 2,051 2,189 8,247
2 T b At i TN R R ) 1y, 027 is0%5 1,072 1,117 | 4,291 {1,230 1,242 1,240 1,395 5,107
8’ BEoUHETGHIMIN Bk, . L., e g L 4B6 402 480 503 1,871 547 495 563 610 25215
4. RS .. s w. e - - - - - - - - - -
5. Canada Pension Plan ................ 152 179 172 121 624 168 193 191 134 686
6. Qucbec Pension Plan ................ 58 64 62 46 225 60 72 57 50 239
7. Direct taxes - Corporate and government]
business enterprises ............... 544 643 574 636 2,397 615 729 664 801 2,809
8. EedeCalMEl] ... «oioidond’ o stls e b . o 404 479 430 473 1,786 461 546 498 600 2,105
9, (Federal tax collections)(l) ....... (404) (572) (433) 414)] (1,823) (411) (486) (563) (431Y (1,891)
10. Brovipeimii(2) g g YL o PR 140 164 144 163 611 154 183 166 201 704
5% (Provincial tax collections) ....... (149) (161) (162) (140) (612) (180) (166) (187) (150) (683)
12. Direct taxes-Non-residents-Federal (3) 41 66 37 74 218 49 60 40 60 209
130 Indifrec ti taxes) . . .« .61 . P ke @B o 2,281 2,316 2,387 2,458 9,442 2,467 2,475 2,628 2,750 10,320
14, RedEgal .. %. . en. . . L, OV AGA 878 940 919 968 | 3,705 855 905 948 1,053 3,761
58 Browinei@l, . . . o oo S ke 717 689 778 798 2,982 838 795 902 916 3,451
16. 1T 1 N, L SORY 38 TR | 686 687 690 692 | 2,755 774 775 778 781 3,108
17. Other current transfers from persons 137 97 80 91 405 158 123 115 143 539
18. Redecall¥l... &< .. L. A5 o e 1 1 - 1 3 1 1 I 1 4
19. PROVARGHAL ... .0 one - iofone -+ amsporerers oo B8 . 123 81 63 74 341 142 105 97 125 469
20, Be ... e g e e 13 14 16 15 58 15 16 16 16 63
20" MHospAvals) e Bhe. . Tnm. b . ke 5 1 1 1 3 S 1 1 1 3
22. Investment income .................... 306 362 326 439 1,433 349 384 391 453 1,577
. Fedemal™ .. ..l i e cnna .. 130 197 183 239 749 156 206 202 216 780
e Prowinctal ............ k0. M. o0 155 137 117 167 576 163 135 153 185 636
= 2 oMl .. .......... 0. .cc........0 13 20 15 20 68 15 22 17 23 77
M. Hospitals ... .......... ... ... 1 1 1 0 3 1 1 1 1 4
7. Canada Pension Plan ................ 7 7 10 13 37 14 20 18 28 80
¥%. Current transfers from other levels of
sevdghned .. ... s b AL & 1,230 1,506 1,415 1,490 5,641 | 1,500 1,814 1,610 1213 6,637
29. Provinces - From Canada ............ 410 519 470 503 1,900 576 613 552 619 2,360
30. - From local governments 12 7 9 10 38 10 10 11 14 45
Ky Local governments - From Canada .... 36 21 25 10 92 15 40 19 18 92
328 - From provinces 398 599 546 584 | 2,127 463 723 595 623 2,404
33. Hospitals - From provinces ......... 370 358 360 378 | 1,466 431 423 428 433 1,715
34. - From local govermments 4 4 5 5 18 5 L} 5 6 21
35ENTOTAL] REVENUER ., ... .. 5. 81, ... 5egres 65257 6,710 6,605 6,975 | 26,547 | 7,143 7,587 7,499 8,109 | 30,338
36, Federaltrrys. - woupmty. . « i Gt T o 2,481 2,758 2,641 2,872 | 10,752 | 2,752 2,960 2,929 3,325| 11,966
3. BEOVATGHBL (oo o - fois o sionsns o) o Wiansis) Joloithe S 2,043 1,997 2,061 2,218 | 8,319 | 2,430 2,336 2,444 2,670 9,880
38. iocall WSS o S, N R e 1, 146 1,341 1,292 1,321| 5,100 | 1,282 1,576 1,425 1,461 5,744
it - AHos it iy 0 & oo o TalN e e AR ¢ 0 375 364 367 384 | 1,490 437 430 435 441 1,743
40, CanadaPensfion PIant. . !... .00 o0 udles 159 186 182 134 661 182 213 209 162 766
4k Quehec Bengiion PIan ®v et oo e oo aas 53 64 62 46 225 60 72 57 50 239
42. Capital consumption allowances (For
use of own capital) ................ 224 228 232 237 921 239 244 250 255 988
43. Federal Bl -« aoeie o ofoens b, A 44 44 45 46 179 46 47 48 50 191
44 . ProyincmIL R, Tt R o A R 73 74 75 77 299 78 79 80 82 319
5 TR S8 50 0 6 o 00 o (20 S oo JB 88 90 92 94 364 95 97 100 101 393
LG HOTDIBAIS ... i) o Solonenofs R, o B DR, o 19 20 20 20 79 20 21 22 22 85
47. TOTAL REVENUE AND CAPITAL CONSUMPTION
ALTOWANBESH- ... o0 . o ol ogesane oo ol 25 6,481 6,938 6,837 7,212 27,468 | 7,382 7,831 7,749 8,364 31,326
481, *~ FBEBRAIEE . .. % on o o] - o 25525 2,802 2,686 2,918 | 10,931 | 2,798 3,007 2,977 353754} =12, 157
49, PROVINCIAL ............... N L 2,16, 25070 2,136 2,295| 8,618 | 2,508 2,415 2,524 2,752 10,199
508 "=LOEATE.., Wi . o 30 s e i P 1,234 1,431 1,384 1,415 5,464 (1,377 1,673 1,525 1,562 6,137
Siv..) L HGBRITALSY. ....... P o gl ol 394 384 387 404 ( 1,569 457 451 457 463 1,828
52, CANADA PENSION PLAN ........ B L 159 186 182 134 661 182 213 209 162 766
585~ “OBHBEC  PENSTION. PEAN: .. o5 s o6 o orclers osolop 53 64 62 46 225 60 72 57 50 239
(1) Fzcludes the refundable tax om corporate cash profits introduced May 1966. Refunding of the tax began in 1968. The
st &8 2% Tpllows:
1967 1968
as4il LTI IV Year I II III 1V Year
5 27 10 8 109 -5 9 -52 =35 -83
(2) For the year 1930-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities.
(3) Wwithholding taxes.
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TABLE 6. Government Revenue, by Level of Government, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
I i8] I1T v Year i IT 111 v Year
1. Direct taxes - Persons8 ............... 2 Y2475 2,599 2,563 2,610 | 10,047 2,689
2. Fedemgll (%) . o Bn. owon. ., ekl 1,446 1,684 1,636 1,735 6,501 1,741
9 PLOVATHEN allt 55t . b spe o oo o o o 580 614 650 695 2,539 690
4. Lore 1L el e NN S Ea OO SR - - - - - o
5. Canada Pension Plan ................ 180 219 208 131 738 188
6. Quebec Pension Plan +............... 69 82 69 49 269 70
7. Direct taxes - Corporate and government]
business enterprises ............... 754 841 686 789 | 3,070 702
(g Federal(2) ... ceviiimiiiinniinin, 564 628 512 590 2,29 525
9. (Federal tax collectioms)(2) ....... (633) (941) (636) (559)| (2,769 (683)
10 4 "“Werovinciatli@)H bl. s cB0R. CL ) ke 190 213 174 199 776 177
11, (Provincial tax collections) ....... (242) (240) (237 (183) (902) (261)
12. Direct taxes-Non-residents-Federal(4) 46 73 48 65 232 61
18" Imdisce ctTeakes L0, oo - ol . B e oL 2,711 2,737 2,881 2,993 11,322 | 2,874
14. e dBlRaige. . . B s [ T o F AR b | 929 983 1,011 1,101 4,024 916
15. Brovilnciali® ey, Yok, . . e oL ol 928 898 1,012 1,033 3,871 1,010
16. LoTane .y Ak L S N 854 856 858 859 3,427 948
17. Other current transfers from persons 235 165 157 237 794 301
18. Hedeleatly | . 4. .0 .. ol e 1 1 1 1 4 1
19. Brovinelal: 4w, op o e o B 217 146 138 217 718 283
20. " R | N R ————— 17 17 17 18 69 17
21, HOSPItAlS ..o.ovverriinireniinnnnnn, = 1 1 1 3 -
22. Investment income ,................... 4377 506 471 591 | 2,045 541
28 EEdeGally & .o G e« oG e oW o - B 229 254 238 315 1,036 252
24. Beoviincital’ ..o 0 o e e 206 192 184 206 788 228 i
O L TR T B 19 24 20 25 88 22 |
26. Hospitals .................ciivuivn.s 1 1 1 2 S 1
27. Canada Pension Plan ................ 22 35 28 43 128 38
28. Current transfers from other levels of
SOVETOMENE . ... vivvrurveenntneernean 1,704 2,179 1,644 1,835 7,362 | 1,913
29. Provinces - From Canada ............ 671 678 615 666 2,630 760
30. - From local governments 12 11 8 13 &b 13
31. Local govermments - From Canada .... 25 26 29 18 98 15
g - From provinces 498 974 503 631 | 2,606 561
33. Hospitals - From provinces ......... 493 484 483 501 | 1,961 559
34. - From local governments 5 6 6 6 23 5
35Sl "ROTAL 'RERUEINITE . oS L L s 8,202 9,100 8,450 9,120 | 34,872 | 9,081
36. Eedegmls . J. .=l AL ml A, T 3,215 3,623 3,446 3,807 | 14,091 3,496
37. Progdineifal ot K. Lo oasns o 8 2,804 2,752 2,781 3,029 | 11,366 | 3,161
38. Localll . . . twimmb oot o o5 SR o Ry 1,413 1,897 1,427 1,551 6,288 1,563
39. Hospiitailis) .. ... W0 oL . e . ks 4 499 492 491 510 1,992 565
40. Canada Pension Plan ................ 202 254 236 174 866 226
41. Quebec Pension Plan ................ 69 82 69 49 269 70
42. Capital consumption allowances (For
use of own capital) ................ 261 268 274 280 | 1,083 287
43. Bedematl, o8 . .5 DB . o apl ...t e T L 50 52 53 54 209 55
bb . Brovincifaly .. .2, .. o e e e T 83 85 86 86 340 88
45. Zocall) MR W e v e e e e el 106 108 111 115 &40 119
46. HO GBSy & o v e s o o ofsls ooas o ofeie oo aat 22 23 24 25 94 25
47. TOTAL REVENUE AND CAPITAL CONSUMPTION
ARBOWANBES: . . . 5 o Cose o'l i s e Moo o 8,463 9,368 8,724 9,400 | 35,955 9,368
48. EEDBRAy Moy, . F. . .. onl bas 0 M B 3,265 3,675 3,499 3,861 | 14,300 3,551
49, BROVIGITAL %i. . 58, vcde ot <ol o I8 2,887 2,837 2,867 3,115 | 11,706 3,249
50. =k B e T B 1,519 2,005 1,538 1,666 6,728 1,682
Si HOSIRINDATES e . a. . &g e <68 st BB NS 521 5163 515 535 2,086 590
528 CANADA PENSION PLAN ................ 202 254 236 174 866 226
53§ QUEBEC BEENSITONMBLAN ..&.7........ L 69 82 69 49 269 70

(1)

(2)

(3
(4)

Includes the rewly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life
incurance companies are treated as asgsociation of individuals in so far as their investment activities are concerned.
The new taxes are thus includes here pending a complete review of the treatment of insurance,

Excludes the refundable tax on corporate cash profits introduced Wav 1966, Refunding of the tax begar in 1968, The
amounts are as follows:

1969 1970
I IT o800 WA Yeat I II TIII IV Yesr
-16 -34 -23 -36 -109 -10

For the year 1950-1956 the data refer to provincial income tax tollections; From 1997 on they refer to tax lLiabilitics,
Withholding taxes.
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rastd 7. ghvarmmest fxpanditury, by Level of Government, by Quarters, 1967 and 1968
(willions of dollars)

1967 1968
I I1 1001 v Year 1 LE I1I v Year
1. Current expenditure on goods and
TOIVACOG: torele « rerets = o = o o o8 s o5/ SN TS 2,713 2,669 2,708 2,844 | 10,934 | 3,023 2,833 3,023 3,279 12,158
28 Keqemalll-vt. V. . . v (L e el 933 843 906 892 3,574 | 1,002 845 930 1,015 3,792
3k (Defence) .- «.rocivciainiaaianais (470) (426) (471) (438) | (1,805) (481) (419) (433) %79) (1,812)
4, BRONAEICAR] . aBeis) siskkoammers o offis oloks o Ma dheks 618 550 522 560 2,250 668 555 633 704 2, 560
S ocaliat | SN RN g R R e 826 925 913 1,010 3,674 966 1,041 1,063 1,157 4,227
6. HOS DGR nser Y ) Lol gt B 0 el - 336 351 367 382 1,436 387 392 397 403 L, 579
7. Transfer payments to persons ......... 11898, SIEA4S 1,102 1,206 4,640 | 1,329 1,306 1,817 =13884 5,346
8. ReaRiilleov.rc, s T - Moy, o s+ W 770 771 685 700 2,932 856 878 757 786 3,277
L) Baovificiall . s P AP R 397 343 394 482 1,616 449 401 526 577 1,953
10. lacall 9. 0 20 SR e el o oo - 22 23 23 24 92 23 24 30 24 101
15 Canada Pension Plan ................ - - - - - 1 2 <) 5) 11
12. OfEbeciiPensionkBian .ov. o do . L L0 - - - - - - 1 it 2 4
T LU U, i N — 117 147 202 190 656 127 130 201 185 643
14. EEdeTalis: - - koo < 600§ 0L PPTY . 91 134 146 153 524 104 114 141 159 518
158 Provimcdall. i . . . .o o b. o M iy 26 13 56 5 7] 132 23 16 60 26 125
16. Capital assistance ............. 000000 18 16 13 27 74 21 13 32 20 86
1w Eedecaluigh. . . P ol s e 14 16 12 26 68 20 10 27 il ("
18. ProyvdnciEnl, S L LI L Ao LU, 4 - 1 1 6 i 3 5 | 14
19. Current transfers to non-residents-
ooy R WO S | DR 4 I ST 61 88 30 37 216 24 49 59 38 170
20. Interest on the public debt. ......... 428 528 462 556 1,974 505 609 559 595 2,268
2l EedBraliGIn) g%l b . W al . el 283 314 320 328 1,245 308 370 378 353 1,409
22 Proydneiialty. . ons . LA G s M . 89 85 73 110 357 117 111 93 126 447
23} TOCALE oo foi. om0 WER » Bl o ookl s 56 129 69 118 372 80 128 88 116 412
24. Current transfers to other levels of
SEUBLHMENE 55, ... it o brdagfetor o o 8l amw o 1,230 ,1,506: 1,415, 1,490 5,641 | 1,500 1,814 1,610 1,713 6,637
25, Canada - To provinces .............. 410 517, 470 503 1,900 576 613 552 619 2,360
26% - To local governments ...... 36 21 25 10 92 15 40 19 18 92
27. Provinces - To local govermments ... 398 599 546 584 2,127 463 723 595 623 2,404
28. - To hospitals ........... 370 358 360 378 1,466 431 423 428 433 1,715
29, Local govermments - To provinces ... 12 7 9 10 38 10 10 11 14 45
30. - To hospitals ... 4 4 5 5 18 ) 5 5 6 21
31. Total current expenditure ............ 5,756 6,097 5,932 6,350 | 24,135 | 6,529 6,754 6,801 7,224 27,308
32. Bedenaty . fan « o < e R0 & 0 R v 2,598 2,710 2,5% 2,649 10, 551 2,905 2,919 2,863 3,003 11, 690
38. BROVATICHEIRINTT. ..., o ool Mo [ o ekehope Rk aks 15902, | 1,948 w4 19528 & 20152 7,954 | 2,152 2,232 2,340 2,494 9,218
34. TGRS S8 e umansre «furetosere e STAEA) ikl 920, @88 ' 1,019 - "T167 4,194 | 1,08 1,208 1,197 1,317 4,806
35z Houpittalis ™.l rr Ll Bl - 0. s WL, 336 351 367 382 1,436 387 392 397 403 Wsi579
36. Ganadal 'Bansilon PTan. il oo oo o, ol - - - - - i 2 3 5 1oL
3i7.. Quebec Pension Plan .......:.crie0v0ue - - - - - - 1 1 2 4
38. Balance before capital transactions(2) 501 613 673 625 2,412 614 833 698 885 3,030
89% Hedpralll, o g st m o Lo e, -117 48 47 223 201 -153 41 66 322 276
40. Broyin clladie - M W Dy L e ey 141 49 109 66 365 278 104 104 176 662
41. Toca=r, . X . . .. =k pile. 0n® 226 253 273 154 906 198 368 228 144 938
42. Hogpitall & .. .o - el L L g 39 13 0 2 54 50 38 38 38 164
43. Canada Pension Plan ................ 159 186 182 134 661 181 211 206 157 755
44, Quebec Pension Plan ................ 53 64 62 46 225 60 71 56 48 235
45. Gross capital formation ........cie0s. 555 709 951 783 2,998 568 714 954 788 3,024
46. Eedana WY 5. .kl Al n L 82 107 156 120 465 102 104 163 1831 500
47. RrovimeiEnlews B . S, S R 288 226 298 289 1,046 216 188 277 277 958
48. Localll o B P TR T Y e R B 194 328 444 323 1,289 202 369 455 323 1,349
49. HospLBALRM. . . - .. .voojopae .. oloht - S0 46 48 53 51 198 48 53 59 57 217
50. TOTAL EXEERBITURE . /ori o+ & o o oo gt o 68311, "65806 g} 65483 7,138 527183, || 1,097 . 7,468, 7,755 = 8;012 305382
Sl EaQenallP¥L. M. S - as o 38000500 a0 25680~ 2,817 2,750 ~ 2,769 | 11,016 [ 3,00?7 * 3,023 3,026 3,134 12,190
52. BCOCIGTEIAIL “ijor. -1 haone nonrer 10 aloio ke o A, 27135 ae, 194 25250 " 2,441 9,000 | 2,368 2,420 2,617 2,771 10,176
534 TOGRIE =i T .o o [Raesils - o FhKacadhose o1 T 8 L, Ui 15416, - ¢ 15468, 1,490 5,483 | 1,286 1,577 1,652 1,640 6,155
54. HOSTURERIIE Vovet, ., Tole Mioiaie 40 b opu S it 382 399 420 433 1,634 435 445 456 460 1,796
55. Canada Pension Plan ................ - - - - - 1 2 3 5 11
56. Quebec Pension Plan ................ - - - - - - i 1 2 4
57. .DERICIT(-) OR SURPLUS(+) .....co0vuvss 170 132 =46 79 335 285 363 -6 352 994
58. FRRERINSe. ol essor, o o s ara s +hiary Fe -155 -15 -64 149 -85 -209 -16 =49 241 -33
SS9k BRORENCTAD !, 7 ... . . . ¥l e B e 8 -19 -103 -114 ~146 -382 140 -5 =93 -19 23
60. TGRSR, S0 %, Sevaerhona™s o o i s ML 120 15 -79 =75 -19 91 96 -127 -78 -18
61. HOSIHBIATSES iaatits o . b gl 4 - kb 6 o 12 -15 -33 -29 -65 22 6 1 3 32
62, CANADA PENSION PLAN ...c.ovuvevnvanss 159 186 182 134 661 181 211 206 157 755
63. QUEBEC PENSION PLAN ...i:iovovnunne 53 64 62 46 225 60 71 56 48 235

(1) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a 'due date' basis.

(2) See line 7, Table 9.
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TABLE 7. Government Expenditure, by Level of Government, by Quarters, 1969 and 1973
(millions of dollars)

1969 1978
L el Ty if | v Year I i1 111 Iv Year
1. Current expenditure on goods and
senviicagl .. 8. Aol Lo, . PN e A§3z1 Yia,235¢ 3, STBRL 86550 P18y 774! 1.3%888
: a1 [ o 1 B S 5 s CIIRNs 1 4% | 15139 953, IR 18T 493P5n["1,270
3 (DEEENTE), . o cinis suskane o areitioke oiaions o o VY | (493) (396) (454) (463) | (1,806) | (522)
4. Brovitiedial ..., ... S 0 eS| 703 624 680 801 2,808 876
B T TR B U S | R Flils 1,225% 274 1,281 4,891 |1,269
6. Hos PHiEal @ Bivl. | . . e . Jlantefofiot o« - o 418 433 447 462 1,760 473
7. Transfer payments to persons ...... = k LsR17 1,491 1,490 1,562 6,060 [1,753
8. FEAETIIN, M. M L PR 966 940 847 849 3,602 | 1,066
9k BrovEnGlial, L., .. . o oo B 518 ak3 601 670 2,302 645
10. IUXERL §ak oD e, R Se Il SR ol | 25 26 27 27 105 23
11. Canada Pension Plan ...... . 6 9 11 12 38 15
12. Quebec Pension Plan ................ 2 5 | 4 4 13 4
1SRN STEE ' Eami , |, L L. o i e o doe viae e e 143 145 205 182 675 149
14. Hedeal e, 5, . . 8 e eees 0 s Jo 120 134 151 155 560 131
15. Provincial ................... W« U 23 11 54 27 115 18
16. Capital assistance ..... e ol B, 20 28 23 36 107 29
7 FEAREal 1™ - o s « « B T oo ussle o800 16 26 17 29 88 25
1i8s PrOVATICHEI k.. .2 Moot oo fiais cioi oo B et 4 2 6 ? 18 4
19. Current transfers to non-residents-
Federal ..............,. OO P 26 58 56 42 182 40
20, Interest on the public debt .......... 577 700 624 720 2,621 691
2l TS HAD)) A R, N 341 416 404 428 15589 427
2. Brovimied®il . ... 0. ..ol T . b -, 155 145 127 160 587 175
231, RGN it Y o o o B olsfsreie 98 areramae o ¥ osl 81 139 93 132 445 89
24. Current transfers to other levels of
RDvernment 4., .\ g . .. B 8 kel O LOR S 201790 4 1Bas 1,835 7,362 | 1,913
25% Canada - To provinces .............. 671 678 615 666 2,630 760
26. - To local governments ....., 25 26 29 18 98 15
27. Provinces - To local governments ... 498 974 503 631 2,606 561
28, - To hospitals ........... 493 484 483 501 1,961 559
295 Local goveronments - To provinces ... 12 11 8 13 44 13
30. - To hospitals ... 5 6 6 6 23 5
31. Total current expenditure ............ 7,358 7,836 7,555 8,032 | 30,781 8,463
SER-Mrodara) WITe NE b N F O OELLN 5304 ".3,280 - 3,230 3,298 | 13N064. |3.7%
33. BROVHDIC S W ew: oo o S « <Pl o & g e iR s 8 2,39% 2,753 2,454 2,797 | 10,398 | 2,838
34, AT Y &, i N oee it (e T 1,234 1,407 1,408 1,459 5,508 1,399
2i5L. HOSRILALER .. oo oo o M o S Saprerarsne 418 433 447 462 1,760 473
36. Canada Pensgion Plan ................ 6 9 11 12 38 15
78 Quebec Pension Plan ................ 3 3 4 4 13 4
38. Balance before capital transactions(2) 844 1,264 895 1,088 4,091 618
39, U SN O I - . -89 392 215 509 1,027 |. 238
40. BROVERCHAL ... . oo ine on oo lis Skl S okm 0o 410 -1 327 232 968 323
41. CoenV o b o N o I R e 179 490 19 92 780 164
42, HpapiEalls! . 00 L o8 . aa  E L s 81 59 44 48 232 92
43, Canada Pension Plan ................ 196 245 225 162 828 211
44.  Quebec Pension Plan ................ 67 79 65 45 256 66
45. Gross capital formation .............. 565 714 948 772 25999 579
46. Eedernl ANy % 0% o on il =L . 97 100 150 114 461 87
47. Baovdnciiall Mg, .., LR, LD 222 181 274 276 953 217
48. Rcal®lal ot s . .« . . cmealee . S < Byerue 195 377 462 323 1,367 217
49. Hoapiitalle" T b8 . L o0 L e o vt e 5] 56 62 59 228 58
DO TN FXPENDITURE  * 1 . . M 88, o el 7,923 8,550 8, 503 8,804 33,780 |9,042
51. Bedenal ™ 8% . . . %5 . T ooy 0 & 56015 | 3,331 | 3538 et 3,412 [ 19M525¢ |"30821
52, PRovAMedal 5. .. 8L e T L Saoe Z286n6rs 20934 2 7288 3 oms |- @511 |3, 055
53. LOCRIL SN | oo O s oo gl o o 3 Wy 134298, 1,784 " 1.896%" 1,782 6,865 |1,616
S&. HaspiiEalis®®. ... Tl L, i - B 469 489 509 521 1,988 531
55. Canada Pension Plan ................ 6 9 DL 12 38 15
56. Quebec Pension Plan ................ 2 . | 4 4 13 4
57. DEFICIT(-) OR SURPLUS(#) ....ccvv..... 540 818 221 596 RIS 326
SENSIEFDERAIS s 0 T1 LS s L -136 344 118 449 s | =270
59. PROVAINGIAT, .08, 005 . . . oo 8 o g e 271 -97 139 42 355 194
60. ILOGZAML - S ] |, e - e | M, St S 90 2 -332 -116 -137 66
61. HOSBARBANIST 17 . iy v o v sramons o o os MBI o 52 26 6 14 98 59
62. CANADA PENSION PLAN ................ 196 245 225 162 828 211
G QUEBEC EENSTON PHAN . .. S8 L. 5 el ., 67 79 65 45 256 66

(1) From 1951, interest on the fiederal public debt is on an accrual basis; prior to 1951 it is on a 'due date” hasis.
() Bee Line 7, #ablce 9.
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VABLE 8, Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

il 1 § I1I Iv Year i II I11 v Year

1. Exports of goods and services ........ 3,175 3,846 3,926 3,766 14,713 | 3,608 4,312 4,4
2 AMETORATRIIEEE S Bl . e oo 7ol iomTe ofevs oy 2,596 3,003 2,691 3,048 11,338 | 3,017 SOl 30
3. Non-merchandise .....vevcevnienonsnss 579 843 1,235 718) 3,375 591 800 1,1

64 4,611 16,795
2 3,667 13,538
2 744 3,257

4. Deduct: Imports of goods and services -3,467 -4,099 -3,751 -3,918f -15,235| -3,838  -4,357 -4,158 -4,635 -16,988
Sk MErchandiBse - . -.s.oslesisevennene. | =2,481 42,975 22,591 -2,725 -10,772 | -2,754 -3,140 -2,859 =3,409| -12,162
6. Non-merchandiSe .............ov..... -986  -1,124 -1,160 -1,193] -4,463)-1,084 -1,217 -1,299 -1,226] -4,826

7. Add: Net current transfers abroad ,... -38 -62 -14 2] -93 7 -6 =35 6] -8
8. Current transfers to abroad(-)(l) .. -89 -139 -62 -64) =354 -52 -77 -86 -65] -280
9. Current transfers from abroad(+)(2) 51 77 48 85 261 59 71 51 71 252
Q- HgualeT SENMNSI(8) Slhvirrs d. ) Nt o « 0ol -330 -315 161 -131 -615 -223 =51 271 -218 -221

Reconcilation with the '"Canadian Bal-
ance of International Payments':

Saving as above ........ -330 -315 161 -131 =615 ~223 =51 271 -218 ]

Add: Net inheritances and migrants'
TG 5o 00 dBIBS oG CEo L L o oo 17 46 39 14, 116 8 45 74 34 161

Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Pay-
ment s (4) .....ii.niilns © oiemireyers - -313 =269 200 -117) -499 | -215 -6 345 -184) -60

S@a Feotnardés balow,

FABLE 8, Transactions of Residents with Non-residénts in the National Incomd and
Expenditure Accounts, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
i 5] II1 v Year e I 111 v Year
1. Exports of goods and services ........ 4,127 4,706 4,766 4,883 18,480 | 4,705
2. Merchandise .............. B g v N ove 3,469 3, 80558557 4,055 14,8861 3,936
3. Non-merchandise ............ D00 d0000 658 899 1,209 828 3,594 769
4, Deduct: Imports of goods and services | -4,404 -5,062 -4,760 -5,1201-19,346 | -4,693
5. Merchandise .......... teievaiereese. | =3,230 -3,706 -3,316 -3,766] -14,018 | -3,314
6. Non-merchandise ............... vieve | =1,174  -1,356 -1,444  -1,354 -5,328 | -1,379
7. Add: Net current transfers abroad .... 1 -3 -29 2 -29 -4
8, Current tramsfers to abroad(-)(1) .. -56 -87 -88 - 74 -305 -76
9, Current transfers from abroad(+)(2) S/ 84 59 76) 276 72
10, Equals: Saving(3) ........coiuuas -276 -361 -23 =235 -895 8

Reconcilation with the '"Canadian Bal-
ance of International Payments';

Saving as above .......ccierevaiennn -276 -361 -23 -235 - 895 8

Add: Net inheritances and migrants'
o) R RS O SRR 18 50 56 49 173 26

Equals: Surplus(+) or deficit(-) on
current account as per 'Canadian
salance of Intermatiomal Pay-
s () LT, L -258 -311 33 -186] -722 34

(1} 1ncindas personal remittances, government official contributions and govermment pension payments.

{2y Includes withholding taxes and personal remittances from abroad.

{3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents (see line 8, Table 9).

(4) See '"Quarterly Estimates of the Canadian Balance of International Payments', DBS 67-001.



TABLE 9. Sources of Gross Saving, by Quarters, 1967 and 1968

NOT

(millions of dollars)

1967 1968
B T 1I1 v Year I 1oL III v Year
Saving
Persons and unincorporated business
14 RersonAle 'savingssl. . | A oo . 806 442 2,394 -346 | 3,296 482 681 2,667 =314 3,516
2. Adjustment on grain transactions(l) -249 99 53 24 -73 -98 =200 40 39 -219
Corporate and government business
enterprises
35 Undistributed corporation profits 530 753 608 5738 2,462 478 798 678 722 2,676
4. Undistributed profits of govern-
ment business enterprises ...... 87 43 3% 29 196 68 55 63 69 255
5P Capital assistance ............... 16 15 12 26 69 19 12 30 19 80
6. Inventory valuation adjustment ... -131 -43 =45 -104 -323 -108 -53 -29 -127 =317
2 Government (balance before capital
txansactons) .. duv .. ievee e oens 501 613 673 625 2,412 614 833 698 885 3,030
8 Non-residents ..........civvivaeieee 330 315 -161 131 615 223 51 -271 218 221
9. Capital consumption allowances and
miscellaneous valuation adjustments 1,900 1,998 1,964 2,015 7,877 2,003 2h, 19l 2,124 25, 1'5%8) 8,411
10. Resgidual error of estimate ........... -234 =101 -56 172 -219 -229 -236 -110 24 -551
'l OGEIL Brors TXMmELs o |+ o o a6 o onvi o afalls < A B 3,556 4,134 5,479 3,143 ] 16,312 3,452 4,072 5,890 3,688 17,102
See footnote below.
IABLE 9, Sources of Cross Saving, by Quarters, 1969 and 1970
(millions of dollars)
1969 1970
I 11 111 v Year 1 11 I11 v Year
Saving
Persons and unincorporated business
L3 PerBonall saving _.#% . .. - i, o gl 0. 535 394 2,812 -353| 3,388 |1,006
20 Adjustment on grain trangactions(1) - -3 22 32 51 40
Corporate and government business
enterprises
g Undistributed corporation profits 637 918 662 594 2,811 563
4, Undistributed profits of govern-
ment business enterprises ...... 95 63 79 49 286 90
Gis Capital assistance ............,... 19 27 21 36 103 29
6. Inventory valuation adjustment ... -156 -156 - 74 -163 -549 -104
i, Govermment (balance before capital
SEaREacEiong ¥ |, SR L0 0w 844 1,264 895 1,088 4,091 618
8. Non=iEeaddentfal .5, ... Mor. . % .. 00 .0 276 361 23 235 895 -8
9. Capital consumption allowances and
miscellaneous valuation adjustments | 2,160 2,246 2,300 2,360 9,066 |2,395
10. Residual error of estimate ........... ~437 -387 -279 59| -1,044 -533
. FORA S s v e W 3079 4,727 6,461 3,937 19,098 4,096
(1) This item is the adjustment to take account of the Sesrndel wsimings of Mhr: oSroiers Aoy me E Gkl opaLoCimnd Bl ohE

Canadian Wheat Board,

See also footnote 1, Table 4.




Tadii 1B, Wisposition »f Gross Saving, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

E IT III Iv Year I IT IIX Iv Year
1. Total gross fixed capital formation(l) | 3,516 4,074 4,209 3,885 15,684 | 3,440 3,968 4,254 4,147 | 15,809
2. Residential construction ........... 540 646 834 802 | 2,822 622 776 904 965 3,267
3. Non-residentisl construction ....... 1,473 1,716 2,100 1,843 7,132 1,449 1,717 2,108 1,870 7,144
4. Machinery and equipment ............ 1,503 1,712 1,275 1,240| 5,730 | 1,369 1,475 1,242 1,312 5,398
5. Value of physical change in inventorieq -19% -41 1,214 =571 408 -217 -132 1,525 -435 741
6. Residual error of estimate ........... 234 101 56 -171 220 229 236 111 -24 552
7. TOLAIY - - .. Jvps it e D ot L. 3,556 4,134 5,479 3,143 16,312 | 3,452 4,072 5,890  3,688| 17,102

See footnote below.
TABLE 10. Disposition of Gross Saving, by Quarters, 1969 and 1970
(millions of dollars)
1969 1970

I BE IIL v Year 1C IT III Iv Year
1. Total gross fixed capital formation(l) | 3,653 4,360 4,577 4,421 17,011 | 3,710
2. Residential construction ........... 767 977 1,066 1,056 3,866 779
3L, Non-residential construction ....... 1,488 1,752 2,162 1,939 7,341 1,548
4, Machinery and equipment ............ 1,398 1,631 1,349 1,426 5,804 1,383
5. Value of physical change in inventorieqd -117 -20 1,605 -425| 1,043 -148
6. Residual error of estimate ............ 437 387 279 ~591 1,044 534
7 ToCallii e - - R R T el 3,973 4,727 6,461 3,937] 19,098 | 4,096

(1) For a breakdown between government and business, see Table 2.
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TABLE 11, Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1967 and 1968(i]
(millions of dollars)

1967 1968
I IO III v Year I II III v Year
1. Personal expenditure on consumer
goods and services ................. 7,981 8,535 8,259 9,534( 34,309 8,371 8,825 8,696 9,961 35,853
2. Durable goods ...................... 1,077 1,401 1,189 1,256 4,923 1,157 1,404 1,277 1,399 551287
3. Semi-durable goods ................. 712 884 877 1,219 | 3,692 745 902 897 1,265 3,809
4. Non-durable goods .................. 3,157 3,224 3,291 3,937 | 13,609 3,324 3,316 "3,369%. 4,063 14,072
5. ServiCesS .. vviveiniiiiii e 3,035 3,026 2,902 3,122 12,085 3,145 3,203 3,153 3,234 12,735
6. Government current expenditure on
goods and services .......... ook eWOR 2,089 2,016 2,018 2,102| 8,225 2,175 2,032 25196 2,206 8,539
7. Gross fixed capital formation ........ 2,965 3,449 3,537 3,240 | 13,191 2,914 3,315 3,522 3,426 1350477,
8. Government ............... SRR > Otk 4 482 571 748 635 2,436 495 569 745 649 2,458
9. Residential construction ....... R 2 2 2 3 9 2 2 3 3 10
10, Non-residential construction ..... 396 497 651 548 | 2,092 400 493 648 557 2,098
11. Machinery snd equipment .......... 84 72 95 84 335 93 74 9% 89 350
12, Bugiinessh... ale ., Sapipae BB B e 2,483 2,878 2,789 2,605| 10,755 2,819 2,746 2,777 2,777 10, 714
18!, Residential construction ......... 432 510 655 621 2,218 490 601 693 734 2,518
14. Non-residential construction ..... 843 933 1,090 968 3,834 810 914 1,080 978 3,782
15. Machinery and equipment .......... 1,208 1,435 1,044 1,016 4,703 1,119 1,231 1,004 1,065 4,414
16, Value of physical change in inven-
(£F)r TEY-TTE N, G " U SPRPRRSI L § -151 -97 1,017 -457 312 -163 -86 1,173 ~-313 61
17. Govermment ...........evevnvvnnnnnnns -22 15 31 -2 22 -20 12 33 -2 23
Business
18. NON—FATIY B cere e o e e 247 65 64 -69 307 207 79 119 76 481
19. Farm and grain in commercial
ghanneilislad 1., Sl |, L T -376 -177 922 -386 -17 -350 -177 1,021 -387 107
20. Exports of goods and services ....... 2,803 3,390 3,417 3,331 12,941 3,136 3,741 3,834 3,853 14,564
218 (of which: merchandise) ............ (2,332) (2,710) (2,442) (2,756)(10,240) | (2,672) (3,125) (2,971) (3,289)X (12,057)
22. Deduct: Imports of goods and services| -3,110 -3,679 -3,353 -3,510 [-13,652 -3,38 -3,838 -3,649 -4,083 -14,954
23. (of which: merchandise) ............ ( 2,285) ( 2,742) ( 2,399) ( 2,516){( 9,942) |( 2,508) ( 2,857) ( 2,625)( 3,110) ( 11,100)
24, Residual error of estimate ........... 201 86 47 -143 191 190 194 90 -19 455
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ............. 12,778 13,700 14,942 14,097| 55,517 | 13,239 14,183 15,792 15,031 58,245

(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 11, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which
occur within the unadjusted components of Gross National Expenditure on a guarter-to-quarter basis. Quarter-to-quarter
movement in the implicit price deflators based on seasonallv adjusted data are less subject to the problem of shifting
wieights and may be used as a measure of prica change.




TaBLT 11, Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1969 and 1970(1)

=

(millions of dollars)

1969 1970
I IT III Iv Year ) II ITI v Year

1. Personal expenditure on consumer

goods and services. ............... 8,888 9,380 9,130 10,449 | 37,847 9,023
' I Ducablle roodsh . gorl el ok L. LWL 1,284 1,477 1,333 1,470 5,564 | 1,184
gt Semi-durable goods ................ 805 984 919 i1, 19128, 4,036 816
4. Non-durable goods ................. 3,511 3,546 3,563 4,276 14,896 | 3,642
Spr 1 ISeEVICESE Foat | . A et el 3,288 35308 3RS | 3031 | 135881 | 3,381
6. Government current expenditure on

goods and services ............ ... 2,250 2,104 2,249 2,289 8,892 | 2,411
7. Gross fixed capital formatiom ....... 2,976 3,502 3,626 3,479 13,583 | 2,906
8. Govermment ...........ulio0 000 474 567 725 611 260707, 470
9. Residential comstruction ......... 1 2 ¢ 2 8 4
10. Non-residential construction ..... 386 494 641 537 2,058 392
11 Machinery and equipment .......... 87 71 81 72 311 74
2 HIEHIE SRR s o o roms . loorebore + 1o ol 2,502 25985) 259011 2,868 11,206 | 2,436
13. Residential construction ......... 569 708 780 777 2,834 563
la. b ek idec Cial sme 0w U LB0 o . 802 892 1,044 944 3,682 781
15. Hechisor, =i wuiemeac 1,131 15335 1R077 1,147 4,690 1,092
16. Valoe of poyeinal siuags v Lyesa-

L g oo R L -53 -108 1,428 -357 910 | -117
17. Government ....... Y . R o -22 10 25 -12 3 -23

Business
18. NOD= GOt B, e TL: M. Lo 355 20 18 63 456 259
19. Farm and grain in commercial

channels ...... Y- T ionag B R - o ofoleas -386 -138 1,383 -408 451 | -353

20. Exports of goods and services ........ 3,547 3,984 3,988 4,145| 15,664 3,970
249 (of which: merchandise) .......... (3,054) (3,320)(3,112) (3,548)| (13,034)((3,423)
22. Deduct: Imports of goods and services | -3,828 -4,362 -4,027 -4,349| -16,566 -3, 844
23. (of which: merchandise) ........... ( 2,894) ( 3,300)(2,914) ( 3,292)|( 12,400)(2, 783)
24. Residual error of estimate ........... 346 302 215 - 45 818 408
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS. ............ 14,126 14,802 16,609 15,611 | 61,148 |14,757

(1) The implicit price deflators of the seasonally unadjusted components of Gross Nationmal Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures inm Table 11, are not suitable as indicators of quarter-to-

quarter price change.

which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis.

This is because they are currently weighted and therefore are affected by compositional shifts
Quarter-to-

quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.






TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES
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TABLE 12. National Income and Gross Natiomal Product, by Quarters, 1967 and 196G
Sensonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
I 80 III v Year I JUIL 111 v Year
1. Wages, salaries, and supplementary
labour income ............. -t | 34,208 34,996 35,756 36,140 ( 35,275 | 36,912 37,976 38,876 40,208 38,493
2. Military pay and allowances ...... ¢ 820 848 884 804 839 828 808 864 940 860
3. Corporation profits before taxes(l)* 6,664 6,640 6,844 6,948 6,774 6,960 7,316 7,568 7,924 7,442
4. Deduct: Dividends paid to non-resi-
QTS () Marvie < v < 2o T et o 000w B v - 73 - 824 -920 - 936 - B854 - 864 - 94 - 892 - 728 - 857
5. Interest, and miscellaneous invest-
ment income(3) ......... S LR 2,308 2,304 2,332 2,396 | 2,335 2,364 2,500 2,708 2,748 2,580
6. Accrued net income of farm operators
from farm production(4) ............ 1,452 1,540 1,212 1,020 1,306 1,536 1,256 1,516 1,576 1,471
7. Net income of non-farm unincorporated
business including rent(5) ......... 3,708 3,864 4,048 4,084) 3,926 4,106 4,208 4,244 4,316 4,218
8. Inventory valuation adjustment(6) .... - 448 - 152 - 324 - 368 - 323 - 352 - 196 - 272 - 448 - 317
9. NET NATIONAL INCOME AT FACTOR COST ... | 47,976 49,216 49,832 50,088 | 49,278 | 51,488 52,924 54,612 56,536 53,890
10. Indirect taxes less subsidies ........ 8,796 8,784 8,744 8,820( 8,786 9,516 9,512 9,700 9,980 9,677
11. Capital consumption allowances and
miscellaneous valuation adjustments 2,52 7,900 7,848 8,008 7,877 8,168 8,416 8,488 8,572 8,411
12, Residual error of estimate ........... =.292 - 144 - 200 - 240 - 219 - 196 - 584 - 624 - 800 - 551
13. GROSS NATIONAL PRODUCT AT MARKET
BRITCESH Ry mans MM I i L W T8 64,232 65,756 66,224 66,676 | 65,722 | 68,976 70,268 72,176 74,288 71,427
14. (Gross national product at market
prices excluding accrued net income
of farm operators) ......ece-c.e.0... (62, 780) (64, 216) (65,012) (65, 656)|(64,416) |(67,440) (69,012)(70,660) (72,712} (69,956)
See footnotes below. )
TABLE 12. National Income and Gross National Product, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
I 11 T v Year gl I1 IIsL: v Year
1. Wages, salaries, and supplementary
labour iNCOME .......o.cv.u... k. 41,672 42,612 43,724 44,804} 43,203 }46, 132
2. Military pay and allowances .......... 840 920 884 948 898 896
3. Corporation profits before taxes(l)* 8,160 8,084 7,576 7,588 | 7,852 7, 844
4. Deduct: Dividends paid to non-resi-
dents(2) vuvicrceiiiiaraiaans P R - 80 - 848 - 796 - 844 | - 837 (-1,028
5. Interest, and miscellaneous invest-
mentlneeme (3 L. . Nl Bk gl e 3,084 3,136 3,272 3,292| 3,196 | 3,312
6. Accrued net income of farm aoperators
from farm production(4) ............ 1,540 1,552 1,964 1,724 1,695 1,592
7. Net income of non-farm unincorporated
business including rent (5) ........ 4,292 4,388 4,480 4,480 | 4,410 | 4,544
8. Inventory valuation adjustment(6) .... - 536 - 616 - 460 - 584 - 549 - 324
9. NET NATIONAL INCOME AT FACTOR COST ... | 58,192 59,228 60,644 61,408 | 59,868 62,968
10. Indirect taxes less subsidies ........ 10,456 10,524 10,692 10,916} 10,647 (11,084
11, Capital consumption allowances and
miscellaneous valuation adjustments 8,796 8,872 9,200 9,396 9,066 | 9,720
12. Residual error of estimate ........... - 956 - 1,144 - 1,244 - 832)- 1,044 - 896
13. GROSS NATIONAL PRODUCT AT MARKET
o RS R TR T o 76,488 77,480 79,292 80,888} 78,537 (82,876
14, (Gross national product at market
prices excluding accured net income
Of (EaTmIOPCTaAtEEN . - . ... B ol s (74,948) (75,928) (77,328) (79, 164)|(76, 842) K81,284)

(1) See footnote 1, Table 1. *See Technical Note re Corporation and Labour Unions Returns Act, page 4.

(2) See footnote 2, Table 1.

(3) See footnote 3, Table 1,

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawls of grain from faa
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary element, too preciss
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators.

(5) See footnote 5, Table 1.

(6)

See footnote 4, Table 2.
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£ABLE 13, Gross National Expenditure, by Quarters, 1967 and 1968
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
I MY SISET v Year I 1I II1 v Year
1. Personal expenditure on consumer goods
AnTIREE LY NEEALN. o B, o iornal s sjoksic s nia o oig .. 137,596 38,524 39,580 40,292 | 38,998 |41,104 41,596 42,812 43,928 42,360
2, Government current expenditure on
goods and services(l) .............. 10,452 11,048 11,036 11,200 10,934 {11,660 11,744 12,328 12,900 12,158
3. Gross fixed capital formation ........ 1¢,004 15,956 15,624 15,152} 15,684 |15,744 15,548 15,744 16,200| 15,809
WA NGEYETImenH02) "W e Ll - Y o 2,952 2,980 2,980 2,964 | 2,969 2,988 3,012, 2,98888825992 2,995
5, Residential construction ......... 12 12 12 16 13 8 12 16 16 bL)
6. Non-residential construction ..... 2,584 2,612 2,600 2,600| 2,599 2,592 2,608 2,600 2,608 2,602
Z/ 5 Machinery and equipment .......... 356 356 368 348 357 388 392 372 368 380
8. Busineas (3} o e | kg by o 13,052 12,976 12,644 12,188 12,715 12,756 12,536 12,756 13,208 12,814
9k Residential construction ......... 2,58 2,712 2,964 2,976| 2,809 3,024 3,200 3,208 3,584 3,254
10. Non-residential construction ..... 4,628 4,544 4,504 4,456 | 4,533 4,532 4,536 4,536 4,564 4,542
1de: Machinery and equipment .......... 5,840 5,720 5,176 4,756} 5,373 5,200 4,800 5,012 5,060 5,018
12. Value of physical change in inven-
o0 127 IR oo o BB Y ISR - IR 440 640 668 -116 408 656 508 1,016 784 741
ISRl Government] IS AEARN X5 F- ol 12 32 36 36 29 20 20 40 36 29
Business
14, INOHEGATIE(N. o o o ocorodlotsnell o o cioie o v o ofae 540 540 612 - 224 367 408 364 816 304 473
15, Farm and grain in commercial
charella @Dy . Tk« S ErTeee o« - 112 68 20 72 12 228 124 160 444 239
16. Exports of goods and services ........ 14,436 14,912 14,516 14,988 14,713 16,204 16,732 16,664 17,580 | 16,795
i7. Deduct: Imports of goods and services [-14,984 -15,472 -15,400 -15,084  -15,235 |-16,584 -16,448 -17,012 -17,908 | -16,988
i3, Residual error of estimate ......... 0 288 148 200 2244 220 192 588 624 804 552
1% . GROSS NATIONAL EXPENDITURE AT MARKET
BRIBESY . ofiloe. - 20« Flcaroaoncat S + - PP ke 2 64,232 65,756 66,224 66,676 | 65,722 | 68,976 70,268 72,176 74,288 | 71,427
Detail of Farm Inventories and GICC:
Value of grain crop production ..,.. 1,208 1,208 1,208 1,212| 1,209 1,480 1,484 1,484 1,484 1,483
Depletions of farm stocks of grain |- 1,308 - 1,440 - 1,452 - 1,232{-.1,358 1,428 - 1,172 - 988 - 1,296( - 1,221
Change in other farm-held inventories - 36 140 - 84 - 20 - 28 - 56 ~ 64 - 24 - 29
Grain in commercial channels ....... 24 160 348 112 161 148 - 132 - 272 280 6
(1) Includes defence expenditures, Data for the years 1967-1968 are shown in line 3, Table 18,

(2) See footnote 2, Table 2,
(3) See footnote 3, Table 2.
(4) See footnote 4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the

estimated value of crop production for the vear as a whole (see footnote 4, Table 12).

inventories series sre seasonally adjusted by standard techniques.

TABLE 14, Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968
Seasonally Adjusted at Annual Rates
(millions of dollars)

All other items in the farm

1967 1968
& 11 AT v Year 1, 11 I11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 64,232 65,756 66,224 66,676 65,722 | 68,976 70,268 72,176 74, 288 71,427
2. Deduct: Residual error of estimate .... 292 144 200 2404 219 196 584 624 8004 551
2r Indirect taxes less subsidies - 8,796 - 8,784- 8,744 - 8,8204- 8,786 | - 9,516 - 9,512~ 9,700 - 9,984 - 9,677
k. Income received from non-resi-

AERES F. AN . ot 8, SN - 492 - 400 -~ 488 - 476§ - 464 - 528 - 584 - 636 - 584 - 583
#, Add: Income paid to non-residents ..... 1,580 1,700 1,808 1,844 1,733 1,840 1,896 1,912 1,716 1,841
". GROSS DOMESTIC PRODUCT AT FACTOR COST 56,816 58,416 59,000 59,464 58,424 60,968 62,652 64,376 66, 240 63,559
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TABLE 13, Gross National Expenditure, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
s 1I 00 v Year ! 11 II1 v Year

1. Personal expenditure on consumer goods

andySERudiceaa. . bpa . o el . 45,256 46,032 46,648 48,188 46,531 | 48,408
2, Govermment current expenditure on

goods and services(l) .............. 13,048 13,388 14,256 14,404 13,774 | 14,992
3, Gross fixed capital formation ........ 16,756 17,032 16,984 17,273 17,0111} 17,128
4, Govermment(2) .....co.0vveiernunanas 3,004 3,000 2,976 2,992 2,993 3,132
5) 5 Residential construction ......... 8 12 16 12 12 20
6. Non-residential construction ..... 2,616 2,620 2,648 2,672 2,639 2,768
7. Machinery and equipment .......... 380 368 312 30 342 344
Bke | IBusineBB(INWan® sl it - dodla i Sepeike 13,752 14,032 14,008 14,280 14,018} 13,996
9 Residential construction ......... 3,748 3,980 3,776 3,91 3,854 | 3,848
10. Non-residential construction ..... 4,688 4,664 4,684 4,772 4,702 | 4,852
115 Machinery and equipment .......... 5,316 5,388 5,548 5,59 5,462 5,296
12, Value of physical change in invent-

Gerorl - - K SRR R I R e S 1,180 848 1,348 79 1,043 580
13, Govermment .............c.ciiiuernnn j15 16 12 -1 [ 4

Buainess
14, Non-farm(4) .....oceveveniennnnonn 1,064 196 420 456 534 768
15], Farm and grain in commercial

eharmellls'@8). . . % e ot e 104 636 916 354 503 - 192

16. Exports of goods and services ........ 18,364 18,064 18,188 19,304 18,480 ! 21,116
17. Deduct: Imports of goods and services | -19,068 -19,032 -19,376 -19,908] - 19,346 20,248
18. Residual error of estimate ........... 952 1,148 1,244 832 1,044 900
19, GROSS NATIONAL EXPENDITURE AT MARKET

PRICES ........ p A R Y Wi 76,488 77,480 79,292 80,884 78,537 | 82,876

Detail of Farm Inventories and GICC ® u.!

Value of grain crop production ..... 1,444 1,464 1,444 1,4 1,444 976

Depletions of farm stocks of grain - 1,288 - 1,064 - 1,484 - 980 - 1,204 ~ 1,108

Change in other farm-held inventories - 212 88 392 3 75 - 120

Grain in commercial channels ....... 160 168 564 - 14 188 60

(1) Includes defence expenditures. Data for year 1969 and the first quarter 1970 are shown in line 3, Table 18.

(2) See footnote 2, Table 2.

(3) See footmnote 3, Table 2,

(4) See footnote 4, Table 2.

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footmote 4, Table 12), All other items in the farm
inventories series are seasonally adjusted by standard techniques.

TABLE 14. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(milliong of dollars)

1969 1970

1 11 II1 w Year i Jrid IIX Iv Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 76,488 77,480 79,292 80,888 78,537 | 82,876

2, Deduct: Residual error of estimate .... 956 1,144 1,244 832 1,044 896
3. Indirect taxes less subsidies t 10,456 -10,524 -10,692 -10,916{-10,647 | -11,084
[ Income received from non-resi-

Hentemy o Rl R Rl - i =712 -808 -764 - 796 =770 - 988

5. Add: Income paid to non-residents .. 1,940 2,008 2,008 1,98 1,986 2,412

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 68,216 69,300 71,088 71,996 70,150 | 74,112
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(miilions of dollars)

Seurcas sf Personal Income, by Quarters, 1967 and 1968
aascuslly Adjusted at Annual Rates

1967 1968
1 ISkt III v Year 3 11 111 v Year
1. Wages, salaries, and supplementary
labour income ...cavavaen vevevesssas | 34,208 34,996 35,756 36,140 35,275 | 36,912 37,976 38,876 40,208| 38,493
2. Military pay and allowances ....cceeee 820 848 884 804 839 828 808 864 940 860
3. Net income received by farm operators
from farm production(l) ..c.eceeesen 1,508 1,532 1,400 1,076 1,379 1,764 1,508 1,768 1,720 1, 690
4, Net income of non-farm unincorporated
business including rent ......ecevee 3,708 3,864 4,048 4,084] 3,926 4,106 4,208 4,244 4,316 4,218
5. Interest, dividends, and miscellaneous
investment income(2) .ceececnncecnns 3,832 3,908 4,028 4,156 3,98l 4,236 4,368 4,460 4,484 4,387
Current transfers
6. From gOVErnmENt s.evcovoccsansenscocs 4,396 4,636 4,612 4,936 4,645 4,900 5,292 5,520 5,696 5,352
7. Transfer payments Lo persons ..... 4,388 4,632 4,608 4,932 4,640 4,892 5,288 5,512 5,692 5, 346
8. Capital assistance .....coccvenvace 8 4 4 4 5 8 4 8 4 6
9. From corporations(3) ....... e 120 120 116 124 120 128 128 124 128 127
10. From non-residents ........ L, 40 44 44 44 43 40 44 44 44 43
11. PERSONAL INCOME ....convvavcnnnan ve... | 48,632 49,98 50,888 51,364{ 50,208 | 52,912 54,332 55,900 37,536| 55,170
See footnotes below.
TeHLE 15, Beooess o Pacdoual Tncome, by Quarters, 1969 and 1470
Semssiual v od jmetad at Annual Rates
(millions of dollars)
1969 1970
I 11 111 v Year 1 11 III v Year
1. Wages, salaries, and supplementary
labour income ...... seseseessveansves | 41,672 42,612 43,724 44,804 |43,203 | 46,132
2. Military pay and allowances «...cccoce 840 920 884 948 898 896
3, Net income received by farm operators
from farm production(l) ...ivceaeases 1,412 1,524 1,976 1,664 | 1,644 1,376
4, Net income of non-farm unincorporated
business including rent ...ocoeeesee 4,292 4,388 4,480 4,480 | 4,410 4, 544
5, Interest, dividends, and miscellaneous
investment income(2) ..... evesesecess | 4,696 4,896 5,060 5,160 | 4,953 5,236
Current transfers
6. From SOVernment .....s.osececececs ..o | 5,632 6,056 6,224 6,344 [ 6,064 6,516
% Transfer payments tO persons ..... 5,628 6,052 6,216 6,344 | 6,060 6,516
8. Capital assistance ...... | B - B 4 4 8 - 4 -
9, From corporations(3) ....eeocuveeess 124 128 128 128 127 128
10, Prom non-residents .......cicuveeeee 44 [ 44 44 44 &4
11. PERSONAL INCOME ......... Cood Enanant. 58,712 60,568 62,52C 63,572 | 61,343 | 64,872
(1) See footnote 1, Table 4.
(2) See footnote 2, Table 4,
(3) See footnote 3, Table 4.
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TABLE 16. Disposition of Personal Income, by Quarters, 1967 and 1963
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967
1y oG III v Year s 11 111 Iv Year

1. Personal expenditure on consumer goods

BNOIRE GUICE S hiaie « o o o o dbio sisie oo siolalbiafe s 37,596 38,524 39,580 40,292 | 38,998 | 41,104 41,596 42,812 43,928 42,360
2, Durable g00dS ......ceccuivavncann aenie || Gy 73200 S22l U S IINE . SEI60LL 'S, 058 5,232 5,412 5,628 5,764 5,509
3. Semi-durable goods ....... seeesssaee | 4,072 4,328 4,416 4,376 | 4,298 4,452 4,504 4,612 4,700 4,567
4, Non-durable goodS .......e.. weeeeses | 14,704 14,988 15,512 15,876 15,270 | 16,080 16,108 16,532 17,052 | 16,443
5. Services(l) seesseceecveccsennnnanas | 14,088 13,984 14,536 14,880 14,372 | 15,340 15,572 16,040 16,412 15,841

Current transfers

To government
6% InComEa taX@B +e.c0ovienslonoctione .o | 4,880 4,524 4,996 5,216 4,904 55760 5,518 _5,952 | 6,460 5,922
7. Succession duties and estate taxes 216 204 212 228 215 236 224 248 232 235
8. Employer and employee contribu-

tions to social insurance and
govermnment pension funds ....... | 1,840 1,876 1,952 1,900 | 1,892 2,068 1,980 2,052 2,260 2,090

9. OGEET . o s /Maiereitors ofbresosonisraiolaie veres 388 408 416 408 405 460 520 560 616 539
0.4 SNToMEOLPOr ABTBABA( 2)! Loio o sinsaleiais Joiato sleke s 344 356 364 376 360 380 392 400 420 398
11. To non-residents eeeeecesrcesesncens 108 196 132 116 138 108 104 112 116 110
12. Personal saving ...cecevececescncansen 3,260 3,860 3,236 2,828| 3,296 2,796 4,000 3,764 3,504 3,516
13, PERSONAL INCOME 4..covenceevsnansansss | 48,632 49,948 50,888 51,364 | 50,208 | 52,912 54,332 55,900 57,536| 55,170
14, (Personal disposable income)

(13-6-7-8-9) ....... ceeenenaaneeesss [(41,308)(42,936)(43,312)(43,612)(42,792) (4—4,388)(46;092)(47;058)(“7,96“ (46,384)

See footnotes below,

THBLE is. Do sposition of Porscna. Incoue, by Guastsos, 1969 aad 197G
Exnsoaally bddumied a0 Smaca’l Rmvas
(millions of dollars)

1969 1970
I 11 111 1v Year 1 II LEL Iv Year
1, Personal expenditure on consumer goods
and services ....cevecan. 0 ST - o eess | 45,256 46,032 46,648 48,188 | 46,531 | 48,408
& DICRBIEl 00 d8NN s e e sicie o Sfilelniels o= .. | 5,84 5,796 5,896 6,124 | 5,920 5,632
3. Semi-durable 800dS ...e.ecevene eeees | 4,940 5,060 4,888 5,080 | 4,992 5,092
4. Non-durable goods ......... L0k Dot EEA 17,4648 | 17,986 18,756 | *E7Z5081 I ;108136
a SeEEEEIGINNL | ..ok e i et vesess | 17,068 17,528 17,928 18,228 17,688 | 18,548
Current transfers
To government
6. INCOME £AXES +.aveeecnse 6,544 7,476 7,764 8,112 7,469 8,092
7/ Succession duties and estate taxes 236 232 240 240 237 232
8. Employer and employee contribu-
tions to social insurance and
govermment pension funds ..... i 2,340 2,356 2,376 2,292 2,341 2,428
9z GElibEe -See: L. TS o e X 768 688 728 992 794 1,032
10. To corporations(2) ..e.eevecsecns Nete 440 456 472 472 460 484
152 To non-residents ....ocecuvioncasions 116 108 132 136 123 136
12 -E8rsontill saving .. 8. . 0 o s agmes b . 3,082 1 34220 4,180 9,140 3,888 4,060
13. PERSONAL INCOME ...... e oA TR <. ceese | 58,712 60,568 62,520 63,572| 61,343 | 64,872
14. (Personal disposable income)
(L3=617-890" v oo s B ahorare oo e . 5. (48,824)(49,816) (41,432)(51,936)1( 50, 502) (53, 088) |

(3) Sha fogtuwss 4 Txhls 3.

(1) Sce footnote 1, Table & ' : ‘
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TaBLE 1J. Govarmmeié Hivenue, by Level of Govermnment, by Quarters, 1967 and 1968
ivasonally adjusted at annual rates
(millions of dollars)

1967 1968

I II 1614 v Year I 11 I1I v Year
1, Direct taxes - Persons .......... 8 e Ak 6,604 7,160 7,344 7,011 8,064 7,720 8,252 8,952 8,247
K, Federal ....c.cccvvaceeen SOOHET o a0 .| 4,184 4,132 4,368 4,480 | 4,291 4,976 4,792 5,068 5,592 5,107
3. ProvANGIEII, o felats. (ol toleioie areis) o siafelahaio | LD 1,644 1,928 1,996 1,871 2,156 2,026 2,272 2,408 25 2115
4. b T o O P = 8 - = s e = = = -
Se Canada Pension Plan .....ovcevnnnnas 620 616 624 636 624 688 664 692 700 686
6, Quebec Pension Plan ,......e0000000e 216 212 240 232 225 244 240 220 252 239

7. Direct taxes - Corporate and govern-

ment business enterprises .......... | 2,316 2,364 2,464 2,444 ) 2,397 2,616 2,680 2,860 3,080 2,809
8. Eadex (i) i i oo e 21 S -) || L2 1,760 1,844 1,820 1,786 [ 1,964 2,008 2,144 2,304 2,105
9. (Federal tax collections) (1) ...... {(1,780) (1,824)(1,840) (1,848) (1,823)|(1,772) (1,512)(2,368) (1,912) (1,891)

1Ko Provincial (2) ¢.cecovcosccessmadonin e 596 604 620 624 611 652 672 716 776 704
11, (Provincial tax collections) ....... (572) (604) (616) (656) (612) (688) (620) (720) (704 (683)
12, Direct taxes-Non-residents-Federal(3) 192 236 212 232 218 224 208 216 188 209
13, Indirect LAXeS cucsevessvavenrnroavens 9,348 9,444 9,432 9,544 | 9,442 |10,100 10,132 10,384 10,664 | 10,320
14, Federal ......seses 5000 db PR~ DS P 3,748 3,664 3,632 3,705 3,676 3,628 3,796 3,944 3,761
15% Rrovianed als TR, o Ko o Sl R 2,824 2,948 3,008 3,148 | 2,982 | 3,324 3,404 3,476 3,600 3,451
B6k:  LOCRIL(LYG e o 55 oo o oo Made srers I MMefordle o » 2,748 2,748 2,760 2,764 | 2,755 | 3,100 3,100 3,112  3,120| 3,108
17. Other current transfers from persons 388 408 416 408 405 460 520 560 616 539
18. Federal .......evese P N T - 4 4 4 3 4 4 4 4 4
192 P oL s C ISR e - S R 8 o 336 344 344 340 341 396 448 488 544 469
20. Corulm 2 R SSEC 5 S50 8E o Hkc < &obooo G 52 56 64 60 58 60 64 64 64 63
2L, HOSPIIBRIL'S! . . aloieofets (ot oo chotebole o 8 11ohuo o 6 - 4 4 4 3 - 4 4 4 3
%i. Investment Income ........cecocsvnavee 1,328 1,428 1,440 1,536 1,433 1,516 1,520 1,700 1,572 1,577
B. Rederallill. o, . e .ol b oo de M 660 748 812 776 749 764 780 880 696 780
. ProNAEAR]=r:r. ¥ o7z - o LT - oT e e s 572 580 516 636 576 596 580 660 708 636
23, lodaly.... Ob 8 o g oL |t ool B ool 5 ¥ 64 68 68 72 68 72 76 76 84 77
15 Hosplicalls Wiy . . 8. . OF. B L0 00 oG 4 4 4 - 3 4 4 4 4 4
. Canada Pension Plan .........c.00vun 28 28 40 52 37 80 80 80 80 80
28. Current transfers from other levels of

BOVELTIENT +evrenensrooconanonns «...}s,180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 6,637
29. Provinces - From Canada ...........s | 1,624 2,008 2,036 1,932 ( 1,900 | 2,324 2,324 2,368 2,424 2,360
30. - From local govermnments 44 36 36 36 38 36 48 44 52 45
31. Local governments - From Canada .... 136 56 108 68 92 52 132 84 100 92
3a. - From provinces 1.3952, 2,020 2,240 2,296 [ 2502%0" <184, 264 2,456 2,420 2,476 2,404
33. Hospitals - From provinces ....... .. | 1,408 1,646 1,476 1,536 | 1,466 | 1,640 1,700 1,760  1,766| 1,715
34. -~ From local govermments 16 16 20 20 18 20 20 20 24 21
SPRMATOTEY (REVENIFY . a0, .. o o I ohretel ok 25,688 26,064 27,040 27,396 | 26,547 |29,316 29,460 30,668 31,908 30,338
36, ERABEAl™ iy o oo veee pane o o iaad B30, ORIt | 14151 ) 10,628 10,904 10,944 | 10,752 |11,608 11,420 12,108 12 .28 11,966
)75 PIOVERICH AT oo e - o iaclaelel ot B clenstogs 72 8,164 8,488 8,712 B,319 9,484 9,500 10,024 10,512 9,880
38. local ,..ccvcnccanvecnsasnnanns erenra | 4,952 4,948 5,240 5,260 [ 5,100 | 5,548 5,828 5,756 5,844 5,744
39, Hospitals ....cccvvuvavnvivnoniannnn 1,428 1,468 1,504 1,560 1,490 | 1,664 1,728 1,788 1,792 1,743
40, Canada Pension Plan ,.........cc000s 648 644 664 688 661 768 744 772 780 766
41. Quebec Pension Plan .......cicivuvas 216 212 240 232 225 2644 240 220 252 239
42, Capital consumption allowances (for

use of own capital)eiieea-uur,. 896 912 928 948 921 956 976 1,000 1,020 988
43, Federal ..... oot B oGO o BB Ab b . 176 176 180 184 179 184 188 192 200 191
44, BEOVANCTAIL: aterovoleiiheiers o oloiororers/dstaiokons .. 292 296 300 308 299 312 316 320 328 319
45, LOGAIL Siofitsre « = o7e)s e = o878 v1o oTonsTeLe) &) Sl RE X 352 360 368 376 364 380 388 400 404 393
46, HOSPItal8 «.vveccroerrnvensnorasonse 76 80 80 80 79 80 84 88 88 85

47. TOTAL REVENUE AND CAPITAL CONSUMPIION

ALLOWANCES ¢sevovensavenenerncnneses 26,584 26,976 27,968 28,344 | 27,468 (30,272 30,436 31,668 32,928 | 31,326
48, EEDERATRE « 2teje re7s s1s1erreras orare -ufora ofa:o (s oiiesreny |10 Z08% RUOSHIGERE S0HEE S 175, T 2851 105931 ML, H92] *11,,608 12,3007 12,9281 12,157
49, PROVINCIAL 4¢vocceocasosaranvaonnnss | 8,206 8,460 8,788 9,020 | 8,618 | 9,796 9,816 10,344 10,840 | 10,199
50, LOGRIL L. o Nate. apaiaboiera oni¥ore slols o ororetfeoms o 2| 51, 10 5,308 5,608 5,636 | 5,464 | 5,928 6,216 6,156 6,248 6,137
51, HOSPITALS s.cvvececocsocanesroansnes | 1,506 1,548 1,584 1,640 | 1,569 | 1,744 1,812 1,876 1,880 1,828
52.  CANADA PENSTON PLAN .....ovvvevsnnas 648 644 664 688 661 768 144 772 780 766
43. QUEBEC PENSION PLAN ......c.ccu00000 216 212 240 232 225 244 240 220 252 239

{1) See footnote 1, Table 6.

{%) See footnote 2, Table 6.

{37 Withholding taxes.

{4} The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and first
quarters in the seasonally adjusted indirect taxes series.
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TABLE 17. Government Revenue, by Level of Government, by Quarters, 1969 and 1974
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970

I II BTT v Year I II LI v Year

1, Direct taxes - Persons ...............| 9,120 10,064 10,360 10,644 | 10,047 | 10,752
2 RedeCRINNT . . o o ll oo et Yo T B et e oo | MG BB20 6,516 6,708 6,960 6,501 6,988
3. RECVAICHRAII A NI 10 Sle . A ohe, o ) ol apa < [orintlovs%e [P RE 2,512 2,624 2 132 2,539 2,724

4. Tocal) R ol e R e x - < Yax oks ) § VSR va T
S Canada Pension Plan ......ce0000ueen 736 760 760 696 738 760
6. Quebec Pension Plan .......ceeieenas 276 276 268 256 269 280

7. Direct taxes - Corporate and govern-
ment business enterprises ,......... | 3,184 3,096 2,968 3,032| 3,070 2,956

8. TRederall(mw... . .F..... 000 800 o BEER | oX ) A 28909 25212 2,268 | 2,294 2,212
9. (Federal tax collections) (2) .......[(2,788) (2,988)(2,744) (2,556) (2,769 | (2,996)
10. Provineial(3) ........ e Al CET T 800 784 756 764 776 744
11514 (Provincial tax collections) ..,,.... (944) (888) (912) (864%  (902) | (1,040)
12, Direct taxes-Non-residents - PFederal (4) 212 248 260 208 232 284
13, Indirect taxes ............. Bano ool ~ 0o 11,108 11,212 11,380 11,588 ( 11,322 11,772
14, Eallerally, W .. .. 3%, . dedw sessvesass | 3,984 3,944 4,048 4,120 | 4,024 3,916
15. Prowineiil. ..o .. @il o oo e o vee {3,704 3,844 3,900 4,036 3,871 4,060
16. Lol buie.. . Bl o~ % . ] SRR ) 3,424 3,432 3,432 3,427 3,79
17. Other current transfers from persons 768 688 728 992 794 1,032
1815 SEederalle.l. . . 5l (gl oiou N re HoTya 4 4 4 4 4 4
19. Proanim il v N MLY% - e 000D 696 612 652 Chl) 718 960
20, U [y o SRR TR ST, . Bl 68 68 68 72 69 68
21. HOS ANl -ovov-Saprer oo o s gt ter- . . - i 4 4 4 3 -
228 plnyestmentincome ... . .ol -l aon, 4|81, G092 2,016 2,032 2,140 2,045 2,252
285 ST i T SR R - P 1,064 gy 1,028 1,080 1,036 1,160
24, Ch T T T R SRR I 748 816 800 788 788 832
25 10 C Al wyesasiogs. xs 5 5 7T ] Bl Treionagile 3 88 84 88 92 88 104
260 " D HOBDAEANERGE I 1, vreio «ioleiod | LR et 4 4 4 8 5 4
27. Canada Pension Plan .......... oINS 88 140 112 172 128 152
28, Current transfers from other levels of
ROVEIEMEN G Srers Jovc. 5 e o ot loTs B¥eEelessle oo 7,148 8,008 6,932 7,360| 7,362 8,140
29, Provinces - From Canada ......... .es | 2,588 2,660 2,656 2,616 | 2,630 3,036
30. - From local govermments 44 48 36 48 44 48
31. Local govermnments -~ From Canada ,... 88 92 112 100 98 48
32, - From provinces 28530 3,244 2,120 2,528 | 2,606 2,860
33. Hospitals - From provinces .........| 1,876 1,940 1,984 2,044 | 1,961 2,128
34, - From local governments 20 24 24 24 28 20
35. TOTAL REVENUE ................ 3 el . 33,532 35,332 34,660 35,964 | 34,872 | 37,188
J6emMEedRraly’ >, . L T e veo.. |13,468 13,996 14,260 14,640 | 14,091 | 14,564
3 WBxgvincial k... S8 A e e S NIDNB60) 11,2468 11,450 | <12, 8B6(F 119386 Y 2, 404
ST B T 3 R R e ol sl anntm || 6,196, | | [64912K |SLBZBr L. 65 22l I6,288 6,876
89, "Hospilbalal 5 ,.fu o vy areon WA | T o) 1,972 2,016 2,080 | 1,992 2,152
40, Canada Pension Plan .vecvevrvnceoess 824 900 872 868 866 912
41, Quebec Pension Plan cecccnsucreccsese 276 276 268 256 269 280

42, Capital consumption allowances (For
use of own capital) .......e..00u0.. | 1,064 1,072 1,096 1,120 1,083 1,148

g8, "SRederan®ll (5 ., W, R T TR 200 208 212 216 209 220
44, BEOVAMCHBN .orarite T oBlesore + oTess axorors Ml o e 332 340 344 344 340 352
75 M Voo FUICLY SRS N ) | i | 424 432 444 460 440 476
461" THOSDIEATE] <« s7oxe; o5 SBTde -3 miere o5 Jo Raltre 88 92 96 100 94 100

47. TOTAL REVENUE AND CAPITAL CONSUMPTION

ALLOWANCES +.evvveeviurannaaananan.. (34,576 36,404 35,756 37,084 35,955 | 38,336
48,  FEDERAL . uvescereuancescnssnssnsvas 13,668 14,204 14,472 14,856 14,300 | 14,784
49, PROVINCIAL «.aecvcrosceesorensneasss [11,200 11,616 11,768 12,240 11,706 | 12,756

SOb. * RLOGAT | o W o .| 6,620 7,344 6,264  6,684| 6,728 | 7,352
SOk ¢ AHOSRIDATS = dre.e « 5580 oo o2 ove o oabire oeth | 5088 1200624 2,172  2uB0|| 12 0% | F2a2s2
52,  CANADA PENSION PLAN ................| 824 900 872 868 866 912
53.  QUEBEC PENSION PLAN ......c...ee....| 276 276 268 256 269 280

(1) See tootnote 1, Table £
(2) See footnote 2, Table -,
(3) See footnote 3, Table f. .
(4) Withholding taxes.
(5) The quarterly figures m¥ rami raum S PARAs ensdjustel and s®adeudl iy adjusteg mre chtatned by dividing annesd torals by
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real
property tax rates have been generally upward, this treatment gives rise to fictitious seasonal between the fourth and
first quarters in the seasonally adjusted indirect taxes series.



Tedis iS. Covernment xpendit

Eams

a7 =

ire, by Level of Goverument, by Quartera, 1967 and 1968

(millions of dollars)

nially Adjusted at Annual Rates

1967 1968
I 11 ITI )AY Year I II III v Year

1. Current expenditure on goods and

services .........c00i000rann veene.s 10,452 11,048 11,036 11,200 10,934 311,660 11,744 12,328 12,900) 12,158
2. Federal ......escvveesureencns ey (55420 3,636 3,668 3,572 | 3,574 }3,676 3,664 3,760 4,068 3,792
3. (Defence) ...uvuvvencecnasvianancaars (1,704) (1,860)(1,924) (1,732) (1,805) |(1,760) (1,836)(1,756) (1,896) (1,812)
4. Broyimciliall s.ept . . L5 Baad- o 2,232 2,348 2,192 2,228 | 2,250 | 2,412 2,384 2,664 2,780 2,560
S b liocalll SRy Y. i Y e e) o kel o .| 3,456 3,660 3,708 3,872 3,674 |4,024 4,128 4,316 4,440 4,227
6, Hospitals ...... Aefo ol potamere 5 - R 165 op AT LS 1,404 1,468 1,528 | 1,436 | 1,548 1,568 1,588 1,612 1,579
7. Transfer payments to persons .........| 4,388 4,632 4,608 4,932 4,640 | 4,892 5,288 5,512 5,692 5,346
8. FedeTatll M. ®., gk . 0k o8 N Oy B te 2,780 3,008 2,968 2,972 2,932 | 3,072 3,376 3,312 3,348 3,277
9. Provineial .....cevsencvncaceonsnsas | 1,520 1,532 1,548 1,864 1,616 1,720 1,804 2,068 2,220 1,953
10, Tocall ... eana 88 92 92 96 92 96 96 116 96 101
11. Canada Pension Plan ........c.cveuve - - - - - 4 8 12 20 11
12. Quebec Pension Plan .......... g - - - - - - 4 4 8 4
13, Subsidies ........... e i . + 552 660 688 724 656 584 620 684 684 643
14. Federal ......... . gl 432 548 S&4 572 524 476 492 528 576 518
IR BrOVAIDCHET et a8 5 e sl oo kosols 4 o1 [= o osalar o 120 N2 144 152 132 108 128 156 108 125
16, capital assistance ..... e - ol iy T - 80 56 60 100 74 84 40 148 72 86
17. BEdetAl opfararom St epaiel-tare 64 56 56 96 68 80 28 128 52 72
18. Provincial .,...cc0nvuen Evakevate s ks 16 - 4 4 6 4 12 20 20 14
19. Current transfers to non-reaidents-

Federal ,....ceevn0cavauencnscscsasns 268 . 324 92 180 216 132 156 208 184 170
20, Interest on the public debt ..... ool L LNES2 1,940 1,968 2,136 | 1,974 | 2,188 2,244 2,364 2,276 2,268
21. Federal(l) .......ccs. Haldew co e | 0,192 1,208 1,256 1,324 1,245 | 1,308 1,420 1,488 1,420 1,409
22. Provincial ......cecvevniaans B 328 336 360 404 357 42 440 456 464 447
“esiol 1Ty i, SIS O TSR e RElD . JoET . 332 396 352 408 372 452 384 420 392 412
24, Current transafers t:o other levels of

goverment ...... B0 oD e IGO0 .| 5,180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 6,637
25, Canada - To provinces ........e..... | 1,624 2,008 2,036 1,932 | 1,900 | 2,324 2,324 2,368 2,424 2,360
26, - To local governments .,.... 136 56 108 68 92 52 132 B4 100 92
el Provinces - To local govermments ... | 1,952 2,020 2,240 2,296 | 2,127 2,264 2,456 2,420 2,476 2,404
28, - To hospitals ...eeceuass 1,408 1,444 1,476 1,536 | 1,466 | 1,640 1,700 1,760 1,760 1,715
29. Local govermments - To provinces ... 44 36 36 36 38 36 48 44 52 45
30, - To hospitals ... 16 16 20 20 18 20 20 20 24 21
31. Total current expenditure .......e.v.e 22,772 24,240 24,368 25,160 | 24,135 [25,876 26,772 27,940 28,644 | 27,308
32. FEAe ra S VW - o ek o hokoke Y R S < X wee..s 19,916 10,844 10,728 10,716 | 10,551 f1,120 11,592 11,876 12,172 11,690
33. Provincial ...... S i, | 8 en | 70500 7,792 7,964 8,484 7,954 | 8,576 8,924 9,544 9,828 9,218
B | ORI . . JEaaete .. oreorete ot e BRSO S0 4,200 4,208 4,432 | 4,194 | 4,628 4,676 4,916 5,004 4,806
HOR | iHoSpIEANE /1 Bieastelsrs ooriNaiatats s Hatammts ok If 1TSS 1,404 1,468 1,528 | 1,436 | 1,548 1,568 1,588 1,612 1,579
36. Canada Pension Plan ......... S = - o - - 4 8 12 20 11
/o Quebec Pension Plan .......... > - = = - - 4 4 8 4
38. Balance before capital transactions .., | 2,916 1,824 2,672 2,236 2,412 | 3,440 2,688 2,728 3,264 3,030
39. Federal ...,.e.cccvevuioraoncncans X 616 - 216 176 228 201 488 - 172 232 556 276
40, Brovdmclal™ .o e e« oo eeiressnca v 336 372 524 228 365 908 576 480 684 662
41, Loc8l sieiiivivnanarvrnee S R | (0 748 1,032 828 906 920 1,152 840 840 938
42, Hospitals .,....ececnnvaee 1, 84 64 36 39 54 116 160 200 180 164
43, Canada Pension Plan .......... 648 644 664 688 661 764 736 760 760 755
44, Quebec Pension Plam ....evevcvevcnen 216 212 240 232 225 264 236 216 244 235
45, Gross capital formation .....eevev0... | 2,964 3,012 3,016 3,000( 2,998 | 3,008 3,032 3,028 3,028 3,024
46. Fed e nal ey, o Fave it rarejare o Pogot oat ] 448 476 468 468 465 512 480 500 508 500
47, Provinetall .. Soigahore - - o8 R mere b || il 1,076 1,004 992 | 1,046 | 1,012 924 948 948 958
LGB  ISTIOCENIN. L pey e o e e Yo fPoTel B hele o) o) e teke = e ofe 1,204 1,260 1,348 1,344 | 1,289 | 1,272 1,412 1,360 1,352 1,349
49, Hospitals ......e.cev.. s PR . 200 200 196 196 198 212 216 220 220 217
50. TOTAL EXPENDITURE ¢svvvunrcirsrmnonsas 25,736 27,252 27,384 28,1601 27,133 (28,884 29,804 30,968 31,672 30,332
51, Federal .......... Ty K - ... 10,364 11,320 11,196 11,184 | 11,016 Fl.l 632 12,072 12,376 12,680 | 12,190
52. Provincial ....uverereeenrenvsacas.. | 8,688 8,868 8,968 9,476 9,000 | 9,588 9,848 10,492 10,776 10,176
5. BHocall .. .B% ssiels se o cisisteihelel o o o alole) abel cha 5,140 5,460 5,556 5,776 | 5,483 | 5,900 6,088 6,276 6,356 6,155
D4, * Hosplitals: .uliriafi o orore s wu. {v Mg vl 1,544 1,604 1,664 1,724 1,634 | 1,760 1,784 1,808 1,832 1,796
55, Canada Pension Plan +...ccceovencuns - 3 L 3 » 4 8 12 20 11
56. Quebec Pension Plan ...... 50 5500 - = = = - = e 4 4 8 4
57. DEFICIT(-) OR SURPLUS(+) ....... 848 - 276 584 184 335 (1,388 632 700 1,256 994
58, FEDERAL ...cicivennvenrernnnne Soogb s 344 - 516 =~ 112 - 56 - 85 160 - 464 - 76 248 - 33
59, PROVINCIAL covevoinveeane ceasaarreeae | = 4B4 - 408 - 180 - 456 - 382 208 - 32 - 148 64 23
60, (0TGRS G S, SRS S BE . OGO 164 - 152 52 - 140 - 19 28 128 - 120 - 108 - 18
G119 SHOSPIRTATS! . v i axetaid aiotaetatuie o000 5000 - 40 - 56 - 80 - B4 - 65 - 16 28 68 48 32
62,  CANADA PENSION PLAN ........ccvsvuen. 648 644 664 688 661 764 736 160 760 755
63, QUEBEC PENSION PLAN ....... 216 212 240 232 225 244 236 216 244 235
(1) See footnote 1, Table 7,
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TABLE 18, Govermment Expenditure, by Level of Goverisii 62 aald LATO
Seasonally Adjusted at Anvaal Bizes

(millions of dollara)

1969 1570
I 11 111 v Year I i1 R v Year

1. Current expenditure on goods and

SerVIiCcesnd. i Lo S0 It ol siee e v oo 13,048 13,388 14,256 14,404 13,774 | 14,992
2 EEQeranipn, % . g . s o 6 eseessecese | 4,180 4,140 4,496 4,444 4,315 4,656
3. (DetiEnoe a5 Sl i, seravereness |(1,820) (1,740)(1,840) (1,824) (1,806) | (1,932)
4. Provigieial ......s.s S W e oo | 2,544 2,684 2,856 3,148 | 2,808 3,160
S| [Localifys. .. .55 A N . e oo | 4,652 4,832 5,116 4,964 | 4,891 5,284

(£ HoSBELELS | ievf. « o DBE be o - 0P oo |VLEATD 32 15788 1,848 1,760 1,892
7. Transfer payments to persons .........| 5,628 6,052 6,216 6,344 6,060 6,516
8. REAERVTTIN, 1000 oottt ol e L 1o s 0 B S4BT 3,596 3,700 31,632 | 85602 3,832
9. PROVAOTIAL o cilictoe,g s -orareiolordie oo sle et ool [NCAROIR 258041 | 23352 2,540 | 2,302 2,508

10, Logals .b. . 1. o500 2 donooodt S o0 - 104 104 104 108 105 100
i Canada Pension Plan ........cv.u.us, 24 36 44 48 38 60
12, Quebec Pension Plan ,.......ccu0uve. 8 12 16 16 13 16
1B% <SHRENTNER] . .| 8 . 6% oo .o o loos Noplh S 652 688 688 672 675 688
14, EEHRTANE ox < oo o100 a7e0 s 5o s ois]o s o ML o 2 oo 544 576 564 556 560 596
157 RECUARCHET 1 arelcel. o ois /B0 ois o spotatots Wo ol 15 108 112 124 116 115 92
16. Capital assisStance w..sieessieocarnase 92 92 112 132 107 192
17. Foabe e RO A SR OE a0 . Bog o 76 84 88 104 88 116
18. Pl il . ..o . el s, L WS 16 8 24 28 19 16

19, Current transfers to non-residents-

Eedenal - . el iatell o buls « B ol 140 192 196 200 182 200
20. Interest on the public debt ,..,...... ]| 2,476 2,580 2,648 2,780 | 2,621 2,956
) & EEAOBAI(L) oo+ ciofo skals o7 slalale o o o eeeasos | 1,460 1,592 1,588 1,716 1,589 1,824
22% Brovilncdal, ... Jde .o e M P R 564 572 620 592 587 636
238 SEOCRIPRT .. L s | o SRR 0o ot o 452 416 440 472 445 496

24, Curvent transfers to other levels of
BOVErnNmeNt .....ccecvevocvsrsvensoss | 7,148 8,008 6,932 7,360} 7,362 8,140
25, Canada - To Provinces .:.....svo.5u0 | 2,588 2,660 2,656 2,616 2,630 3,036

26, ~ To local govermments .,.,.. 88 92 112 100 98 48
27. Provinces - To local governments ... | 2,532 3,244 2,120 2,528 2,606 2,860
28. -1ToRhogpitalst.. ..k . oeis . i 1,876 1,940 1,984 2,044 1,961 2,128
29, Local governments - To provinces ... 44 48 36 48 44 48

-~ To hospitals ... 20 24 24 24 23 20
31. Total current expenditure ,......... .. 29,184 31,000 31,048 31,8921} 30,781 33,624
32, Federal ......0eu.00 O B o o BE Ao ok . |12,556 12,932 13,400 13,368 | 13,064 | 14,308
33, Brovimedal” <. gens. . .2 S0 - o000 A e o 10,864 10,080 10,996 | 10,398 11, 400
VS oy L TR T il ... 5,272 5,424 5,720 5,616 | 5,508 5,948
Sk HEEpREal s L M e S s oy NI 0728 < 1, 7381 1788 1848/ 411760 | 15892
36. Canada Pension Plam ,........covvvuee 24 36 44 48 38 60
3. Quebec Pension Plan ....,......... ~d 8 12 16 16 13 16
38. Balance before capital transactions .. | 4,348 4,332 3,612 4,072 | 4,091 3,564
398 Fedegail®i. . 14,0 AT Wl 5 ali ., 912 1,064 860 1,272 1,027 256
40. Brcyvimicial. ¥ s, 0 . BRS. vrereins | doll 412 1,344 900 968 1,004
G gl Ve T | T SRR . o i A SR 924 1,488 100 608 780 928
42, Hospiliallla 5. . 88 oWty o o, o ot h . . . 228 240 228 232 232 260
43. Canada Pension Plan ......... wi- - 800 864 828 820 828 852
44, Quebec Pension Plan ............ b 4% 268 264 252 240 256 264
45, Gross capital formationm .........,.... 3,016 3,016 2,988 2,976 | 2,999 3,136
46, Fédoaml ... W .v.ous - (A 512 456 436 440 461 468
47, Prediligdal ... .. .4 s oy . & ... | 1,032 892 940 948 953 1,020
58y (Locall L5l . L e T o e sy | 248 1,440 1,380 1 3604 BLI=357 1,392
495w | Hospitals .rowf.i..:%.. oot Y- I oBeoc 224 228 232 228 228 256
50 ‘TOTAIFEXPENDITURES S5 .. . clare v oa 27000 +-... 32,200 34,016 34,036 34,868 33,780 | 36,760
Sk, Eedesall S L EE N se..... 13,068 13,388 13,836 13,808| 13,525 14,776
524, ErovilacHalBes v ol . 4. ;. el e . |10,684 11,756 11,020 11,944 | 11,351 12,420
SEEC Aol . oL Ll e e, L h R 6,520 6,864 7,100 6,976 | 6,865 7,340
Dhytiy | HOSPDIEAIS: 1, B b el e B Lo S . . 0 I8R5 1,960 2,020 2,076 | 1,988 2,148
55. Canada Pension Plan ..........c..... 24 36 44 48 38 60
56, Quebec Pension Plan .....cccvevuenas 8 12 16 16 13 16
57. DEFICIT(~) OR SUPLUS(+) ...... A, . i 2B76pl i 2,sael 15760 wlpalell p25175.0 1,576
58. FEDRRRL oo...00. ... e il 600 816 636 1,048 775 8
585 PROVERGIAL:, 5 croretsle i 1% o = o o o oS N o © 516 - 140 748 296 355 336
60, LOERY N85 -7 8 Bl P .. hbnttees 0 100 480 - 836 - 292| - 137 12
Gls HOSEETALSL S fam . .. o, .0 b0 DCo0 Op 92 104 92 104 98 104
62.  CANADA PENSION PLAN ...,.. S boodk 8 800 864 828 820 828 852
63. QUEBEC PENSION PLAN ...........cen.. 268 264 252 240 256 264

(1) See footnote 1, Table 7.
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TARLE 19, Trangzctiong f Residents with Non-residents in the National Income and
'iture Accounts, by Quarters, 1967-1968
Beasonally Adjusted at Annual Rates

(millions of dollars)

1967 1968
I 11 I1I v Year I 1X 11X v Year
1. Exports of goods and services ........ | 14,436 14,912 14,516 14,988] 14,713 |16, 204 16,732 16,664 17,580 16, 795
2. MerchandiSe ...eseeeeeeevasasecsssss | 11,344 11,452 10,700 11,856] 11,338 | 13,072 13,444 13,336 14,300 13,538
38 Non-merchandise ....... n gl e ool oo DR 3,460 3,816 3,132y 3,375 | 3,132 3,288 3,328 3, 280 3,257
4, Deduct: Imports of goods and services (-14,984 -15,472-15,400 -15,084] -15,235 16,584 -16,448-17,012 -17,908[ -16,988
S. "Mepchandi@l .......co0000% 500 00 dsvss -10,688 -11,028-10,880 -10,492| -10,772 f11,868 -11,632-12,028 -13,120( -12,162
6., Non-merchandiSe ...cecavececacecnnss -4,296  -4,444 -4,520 -4,592| -4,463 | -4,716  -4,816 -4,984  -4,788| -4,826
7. Add: Net current transfers abroad .... -144 -240 32 ~20 -93 24 -8 -60 -68 -28
8. Current transfers abroad (-)(1) .... -376 -520 -224 -296 -354 -240 -260 -320 ~300 -280
9, Current transfers from abroad(+)(2) 232 280 256 276 261 264 252 260 232 252
10NsEqualSES aving(G))] | L. . e & oof) - e e -692 -800  -852 -116 -615 -356 276 -408 ~396, -221
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving as above ....cecssecsssscsesns -692 -800  -852 -116 -615 -356 276 -408 -396! -221
Add: Net inheritances and migrants'
L O a4 L L 120 136 108 100, 116 84 128 244 188 161
Equals: Surplus(+) or deficit(-) on
current account as per 'Canadian
Balance of International Payments"
()R Periiyerer Jrwivd 1| Srones Bosover Wvdarams -572 -664  -744 -16 -499 -272 404 164 ~208 -60
89s footnnbys balauw.

TABLE 19. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970

i Vg TR v Year 34 J 4G 111 Iv Year

1. Exports of goods and services ........ | 18,364 18,064 18,188 19,304/ 18,480 (21,116

2. Merchandise .....evnenenovas teeveees | 14,872 14,428 14,600 15,644 14,886 | 17,048
3. Non-merchandise ........ceeee- i O | g 5L 3,636 3,588 3,660 3,594 | 4,068
4, Deduct: Imports of goods and services [-19,068 -19,032-19,376 -19,908] -19, 346 [20,248
5. MerchandiSe ......oecesnescasscccans 113,932 -13,692-13,924 -14,524] -14,018 14,256
6. Non-merchandise .....ovoecescesecsces -5,136  -5,340 -5,452 -5,384f -5,328 [-5,992
7. Add: Net current transfers abroad .... - -8 -24 -84 -29 -8
8. Current transfers to abroad(-) (1) .. -256 -300 -328 -336 -305 =336
9, Current transfers from abroad(+)(2) 256 292 304 252 276 328
107, Equaiisissl Savimg(3D) fo By ie s - oo -704 -976 -1,212 -688] -895 860
Reconcilation with the Canadian Bal-
ance of International payments:
Saving as aboOVe ...iesecrscasiesenss ~704 -976 -1,212 -688 -895 860
Add: Net inheritances and migrants'
EUNAE) TR ofe/o1d) ol SR Bt S L s 1ele ofs1e) 144 148 168 232 173 184
Equals: Surplus(+) or deficit(-) on
aurrent account as per Canadian
‘mlance of International Payments"
L TN Bvde oo o P L L o0 -560 -828 -1,044 ~-456 -722 | 1,044

‘1) %m twotnote 1, Table 8.

L&) 3ee footnote 2, Table 8,

f3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A mnegative
figure indicates savings made available to the economy by non-tesidents (see line 8, Table 20).

(4) See footnote(4) Table 8.
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TABLE 20. Sources of Gross Saving, by Quarters, 1967 and 1953
Seasonally Adjusted at Annual Rates
(millions of dollars) ‘

1967 1968
I dF I1I v Year 1 11 I1I v Year
Saving
Persons and unincorporated business
5 Barsonally saVANEN . . i, o seasteien e 3,260 3,860 3,236 2,828 3,296 2,796 4,000 3,764 3,504 3,516
ey Adjustment on grain transaction(l) -56 8 -188 -56 =73 =228 =252 -252 -144 -219

Corporate and govermment business
enterprises
3 Undistributed corporation profits 2,580 2,412 2,388 2,468| 2,462 U368, 2,572 F 25152 - 850112 2,676
4, Undistributed profits of governmeng

business enterprises ......oee.. 256 184 152 192 196 164 240 252 364 255
S Capital assSistance ...eeereccceens 72 52 56 96 69 76 36 140 68 80
6. Inventory valuation adjustment ... =448 -152 ~324 -368 -323 -352 -196 =272 =448 ~317

//3 Government (balance before capital
GEANSHCEHENEDE oi; . Jeretel ol RIS oicls 2,916 1,824 2,672 2,236 2,412 3,440 2,688 2,728 3,264 3,030
8. Non-residents ...scveceevencens oo 692 800 852 116 615 356 -276 408 396 221

9. Capital consumption allowances and
miscellaneous valuation adjustments 7,752 7,900 7,848 8,008| 7,877 8,168 8,416 8,488 8,572 8,411

10. Residual error of estimate ........ s -292 ~144 -200 -240 -219 -196 -584 -624 -800 =551
0 Total ....... - sececeaeness | 16,732 16,744 16,492 15,280 16,312 | 16,592 16,644 17,384 17,788] 17,102
=G G0GTwta ol

TABLE 20. Sources of Gross Saving, by Quarters, (966 s 13970

Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
i 1I II1 Iv Year I LT III Iv Year
Saving
Persons and unincorporated business
1. Personal saving ....cececessccenans 3,012 3,220 4,180 3,140) 3,388 4,060
2 Adjustment on grain transactions(l) 128 28 -12 60 51 216
Corporate and goverrment
enterprises
<15 Undistributed corporation profits 3,060 2,992 2,664 2,528] 2,811 2,752
N Undistributed profits of govermment
business enterprises ...... teesas 244 280 320 300 286 244
5. Capital assSistance ...vvecevcocanes 88 88 104 132 103 132
6. Inventory valuation adjustment ,... -536 -616 -460 -584 -549 -324
7. Government (balance before capital
transactions) e.seesceioccccanen... | 4,348 4,332 3,612 4,072| 4,091 3,564
8. Non-residents ..evieceecacsccecsaseans 704 976 1, 212 688 895 -860
9. Capital consumption allowances and
miscellaneous valuation adjustments 8,796 8,872 9,200 9,396 9,066 9,720
10, Residual error of estimate «.eveeeccecs -956 -1,144 -1,244 -832| -1,044 -896
1. Totail, s L. vl Bk ribsels o e 18,888 19,028 19,576 18,900 19,098 | 18,608

1% San footnote 1, Tanla 9.
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TALIE L1, Disposition of Gross Saving, by Quarters, 1967 and 1968

(millions of dollars)

taasonally Adjusted at Annual Rates

1967 1968

I II I1I v Year I 11 III v Year
1. Total gross fixed capital formation(l) | 16,004 15,956 15,624 15,152} 15,684 | 15,744 15,548 15,744 16,200 15,809
2. Residential construction ............ 2,596 2,724 2,976 2,992| 2,822 3,032 3,212 3,224 3,600 3,267
3. Non-residential comstruction ........ 7,212 7,156 7,106 7,056| 7,132 7,124 7,144 7,136 7,172 7,144
4, Machinery and equipment ............. 6,196 6,076 5,544 5,104 5,730 5,588 5,192 5,384 5,428 5,398
5. Value of physical change in inventories 440 640 668 - 116 408 656 508 1,016 784 741
6. Residual error of estimate ........... 5 288 148 200 244 220 192 588 624 804 552
7. §05( 7\ (S - CREERSECR C" SIAE ORIt 16,732 16,744 16,492 15,280| 16,312 | 16,592 16,644 17,384 17,788 17,102
See footnotes below.

TABLE 21. Dispositiom of Gross Saving, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970

X II II1 v Year I II 111 Iv Year
1. Total gross fixed capital formation(l) 16,756 17,032 16,984 17,272| 17,011 | 17,128
2. Residential construction ............ 3,756 3,992 3,792 3,924| 3,866 3,868
3, Non-residential construction ........ 7,304 7,284 7,332 7,444 7,341 7,620
4, Machinery and equipment ............. 5,696 5,756 5,860 5,904| 5,804 5,640
5. Value of physical change in inventories| 1,180 848 1,348 796 1,043 580
6. Residual error of estimate ,........... 952 1,148 1,244 832 1,044 900
7 S 0% 0 0 0 oo 0O A0 T 0 A0 0 0 0 GBE0.0 00 18,888 19,028 19,576 18,900| 19,098 | 18,608

(1) See footnote 1, Table 10,
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TABLE 22, Gross National Expenditure in Constant (1961 [isllars, by Guarters. 1967 msd 1968010

Seasonally Adjusted at Annus]l Mscas
(millions of dollavs)
1967 8.2 % |
1 I1 111 v Year I 11 111 v Year
1. Personal expenditure on consumer
goods and services ...........,.. 33,596 34,132 34,596 34,912 (34,309 | 35,324 35,420 36,108 36,560 | 35,853
2" ‘Dupable’ 2o0OdSE . v - - Wie vt oo 4,668 5,108 4,944 4,972 | 4,923 5,016 5,152 5,348 5,432 5,237
3. Semi-durable goods ............. 3,560 3,728 3,760 3,720 | 3,692 3,756 3,764 3,844 3,872 3,809
4. Non-durable goods .............. 13,276 13,492 13,760 13,908 [13,609 | 13,960 13,892 14,100 14,336 | 14,072
SEN  SEBVATESB] . vieie clovions oo siokrd oo iousle o 12,092 11,804 12,132 12,312 |12,085 | 12,592 12,612 12,816 12,520 | 12,735
6. Government current expenditure on
goods and services ............. 8,092 8,376 8,116 8,316 | 8,225 8,472 8,404 8,584 8,696 8,539
7. Gross fixed capital formation ....| 13,420 13,460 13,248 12,636 |13,151 | 13,292 13,020 13,100 13,296 | 13,177
8. Govermment ..................... 2,440 2,452 2,448 2,404 | 2,436 2,488 2,440 2,444 2,460 2,458
5. Residential comstruction ..... 8 8 8 12 9 8 8 12 12 10
10. Non-residential construction 2,092 2,104 2,100 2,072 | 2,092 2,108 2,084 2,092 2,108 2,098
11, Machinery and equipment ...... 340 340 340 320 335 372 348 340 340 350
12 BUuBiness ......c.venvceravcnacnn. 10,980 11,008 10,800 10,232 (10,755 10,804 10,580 10,656 10,836 10,719
135 Residential construction ..... 2,020 2,152 2,424 2,276 | 2,218 2,412 2,528 2,492 2,640 2 5wl
14. Non-residential construction 3,948 3,860 3,800 3,728 3,834 3,792 3,788 3,772 3,776 3.182
15. Machinery and equipment ...... 5,012 4,996 4,576 4,228 | 4,703 4,600 4,264 4,392 4,420 4 A9
16, Value of physical change in inven-
(er: 2l 85 S 880 a0tk 500006 88 ¢ Abo 256 340 584 68 312 356 468 832 788 61l
17, GoveInment] . ... .0, 8 24 24 32 22 16 12 32 32 23
Business
18, Non-farm ......covuvienennnn, . 428 380 516 - 96 307 288 436 716 484 481
19, Farm and grain in commercial
Channell s .. . ieieasia o enre o o . vl -180 64 44 132 =17 52 20 84 272 107
20, Exports of goods and services ....| 12,644 13,208 12,624 13,288 12,941 | 13,964 14,428 14,712 15,152 | 14,564
21, (of which: merchandise) ........ (10,108) (10,324) (9,896)(10,632) 10,240)] (11,504) (11,900) (12,152) (12,672) (12,057)
22, Deduct: Imports of goods and ser-
vices ...i.i.iiiiiiii i, -13,460 -13,904 -13,800 -13,444 }13,652 |-14,624 -14,500 -15,020 -15,672 | ~14,954
285, (of which: merchandise) ........ ( 9,880)( 10,196)( 10,080)( 9,612)[ 9,942)f 10,828)( 10,628)( 11,076)( 11,868)K 11,100)
24, Residual error of estimate ....... 256 128 172 208 191 168 488 516 648 455
25, GROSS NATIONAL EXPENDITURE IN
CONSTANT (1%61) DOLLARS ........ 54,804 55,740 55,540 55,984 [55,517 | 56,952 57,728 58,832 59,468 | 58,245

(1) See footnote 1, Table 11,
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TABLE 22. CGross National Expenditure in Constant(1961) Dollars, by Quarters, 1969 and 1970(1)
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
I II 111 v Year I II I11 v Year
1. Personal expenditure on consumer
goods and services.................. 37,504 37,772 37,808 38,304 37,847 | 37,980
20 Durable g00d8 .......cceiiunienennnn 5,588 5,448 5,540 5,680 5,564 5,188
3F Semi-durable go0ds ................. 4,040 4,120 3,936 4,048 4,036 4,052
4, Non-durable goods .................. 14,716 14,892 14,912 15,064| 14,896 | 15,280
5. Setvices . . MR SErreEr R - - ceerRaag - 13,160 135302 13,4200 "18 512 V3,851 13,460
6. Government current expenditure on
goods and services ................. 8,768 8,684 9,108 9,008| 8,892 9,360
7. CGross fixed capital formation ........ 13,548 13,692 13,536 13,556 13,583 | 13,164
8. GOVernment ............coeeeevaannca 2,372 2,436 2,372 2,328| 2,377 2,392
9. Residential comstruction ......... 4 8 12 8 8 16
\1(0)5 Non-residential construction ..... 2,024 2,096 2,068 2,044 2,058 2,084
11. Machinery and equipment .......... 344 332 292 276 311 292
28 BUSINESS . ... 11,176 11,256 11,164 11,228| 11,206 | 10,772
3 Residential comstruction ......... 2,796 2,948 2,792 2,800 2,834 2,652
Ay Non-regsidential comstruction ..... 3,736 3,688 3,652 3,652 3,682 3,636
=2 Machinery and equipment .......... 4,644 4,620 4,720 4,776) 4,690 4,484
16. Value of physical change in inven-
tories .....c..iiiiiiiain i 1,028 548 1,284 780 910 576
17. GOVEINMENE .....cuouievovnsanoiananas 8 4 8 -8 3 8
Business
18. NED=FATM) PR Rl & 860 200 312 452 456 812
19. Farm and grain in commercial
channels .........cuiuiinnncuanen 160 344 964 336 451 - 244
20. Exports of goods and services ........ 15,700 15,332 15,384 16,240| 15,664 | 17,712
21, (of which: merchandise) ............ (13,092) (12,624) (12,772) (13,648} (13,034 ) (14,800)
22. Deduct: Imports of goods and services [16,552 -16,456 -16,544 -16,712|-16, 566 | -16,604
285 (of which: merchandise) ............ 12,480) ( 12,268)( 12,304)( 12,548Y 12,400)|( 12,000}
24. Residual error of estimate ........... 764 900 968 640 818 680
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS sevvevevevnn 60,760 60,472 61,544 61,816| 61,148 62,868

(1) See footnote 1, Table 11.



TABLE 23. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1967 and t4Y63

Using Seasonally Adjusted Dats

1961 = 100.0
1967 1968
1 LT III v Year I II III v Year
1. Personal expenditure on consumer goods
atidy BETVAICEHE o 5ro¥ferases s «|sTNYare o ajarera 111.9 112.9 114.4 115.4 113.7 116.4 117.4 118.6 120.2 118.1
2, Durable goods ........ Rkl YWt o R ReR ke 101.4 102.3 103.5 103.8 102.7 104.3 105.0 105.2 106.1 105.2
3. Semi -durable goods ......... o Veterencrens 114.4 116.1 117.4 117.6 116.4 118.5 119.7 120.0 121.4 119.9
4. Non-durable goods ..........econnuaun 110.8 111.1 112.7 114.2 2.2 IBS2 116.0 117.2 118.9 116.8
5. Services ..... teeesesrsesscarsanacas . | 116.5 118.5 119.8 120089 118.9 121.8 123.5 125.2 127.0 124, 4
6. Government current expenditure on
goods and services ........s.00v0..0 | 129.2 131.9 136.0 134,7 | 132.9 [137.6 139.7 143.6 148.3 142.4
7. Gross fixed capital formatiom ...... .o | 119.3 118.5 117.9 119.9 118.9 118.4 119.4 120.2 121.8 120.0
8. Government ......caeveavecccanncaaes | 121.0 121.5 121.7 123.3 121.9 120.1 123.4 122.3 121.6 121.8
ST ] Non-residential construction ,.... |123.5 124.1 123.8 12555) || 1242 [i235:0 2518 Bi253 123.7 124.0
10, Machinery and equipment .......... | 104,7 104.7 108.2 108.7 | 106.6 |[104.3 112.6 109.4 108.2 108.6
IR BUsineaal. o kit viteles ohoia = o ofo a cqaiotage | LB 1%.9 " 117.1 118961 | 18.2' 11851 118.5 119.7 121.9 119.5
2 Residential construction ......... | 127.9 126.0 122.3 130.8 | 126.6 |125.4 126.6 128.7 135.8 129.2
13. Non-residential construction ,.... [117.2 117.7 118.5 119.5 | 118.2 |[119.5 119.7 120.3 120.9 120.1
14, Machinery and equipment .......... |116.5 114.5 113.1 112.5 | 114.,2 |113.0 112.6 114.1 114,5 113.6
15, Exports of goods and services ........ [114,2 12.9 115.0 112.8 | 113.7 [116.0 116.0 113.3 116.0 115.3
165 (of which: merchandise) ............ [112.2 110.9 108.1 111.5 | 110.7 |113.6 113.0 109.7 112.8 112.3
17. Deduct: Imports of goods and services |111.3 111.3 111.6 112.2 | 111.6 |113.4 113.4 113.3 114.3 113.6
18K (of which: merchandise) ............ 108.2 108.2 107.9 109.2 108.3 109.6 109.4 108.6 110.5 109.6
19. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS .......... el ([PLIS7/0:2 118.0 119.2 119.1 118.4 121.1 V2le?  122.7 124.9 122.6
TABLE 23. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 1970
Using Seasonally Adjusted Data
1961 = 100.0
1969 1970
17 II III v Year I II III v Year
1. Personal expenditure on consumer goods
and services ........e00000000.0 ~ae. |-120.7 121.9 123.4 125.8 | 122.9 (127.5
2. Durable goods .........v.vivvenrennn 104.9 106.4 106.4 107.8 106.4 |108.6
8o Semi -durable goods ...... eRelonerXe Vevala 122.3 122.8 124.2 125.5 123.7 125.7
4, Non-durable goods ............ 5000 o] R Ll 118.5 120.3 124.5 120.4 |125.2
5. SeEVACEBNNE ... <lole -gor-lose)slapel= o1 Ta ol e s | 829.7 13k, 7- 133.6 134.9 1825 137.8
6. Govermment current expenditure on
goods and services ........ TLEL - RE 148.8 154.2 156.5 159.9 | 154.9 |160.2
7. Gross fixed capital formation ........ 123.7 124.4 125.5 127.4 | 125.2 130.1
8., Govermment .........c.ec0.0000..0 ogates ||11/26.16 123.2 125.5 128.5 | 125.9 |130.9
9. Non-residential construction ..... [129.2 125.0 128.0 130.7 | 128.2 |[132,.8
10. Machinery and equipment .......... |110.5 110.8 106.8 111.6 | 110.0 |[117.8
814 Business ......... e 5 300b Jo 123.0 124.7 125.5 127.2 | 125.1 129.9
1926 Residential construction ....... .. | 134,0 135.0 135.2 139.7 | 136.0 145.1
185 Non-residential construction ..... |125.5 126.5 128.3 130.7 | 127.7 |133.4
14, Machinery and equipment .,........ 114.5 116.6 117.5 117.2 | 116.5 118.1
15. Exports of goods and services ........ 117.0 117.8 118.2 118.9 | 118.0 |[119.2
16. (of which: merchandise) ........,... [113.6 114.3 114.3 114.6 114.2 115.2
17. Deduct: Imports of goods and services S 2 W57 1.1 119.1 116.8 121.9
18, (of which: merchandise) ............ 111.6 15286 241352 115.7 | 113.0 118.8
19. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS .....0.0.... |125.9 128.1 128.8 130.9 128.4 131.8
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TABLE 24, Gross Fixed Capital Formation, by Industry, L967-1464 (1"
(millions of dollars)

1967 1968 1969
A, Business(2)
Agriculture, fishing and trapping .............. 1,101 1,008 976
s Qe e S o 0000 00 S 00800005 oG, 00 O 200 M S A 86 77 99
Mines, quarries, and oil wells ........covv.... 1,047 1,070 1,092
Manufacturing ......cc.vuiiieenenononnenenannesns 2,475 2,135 2,486
COTISEBUCTEROTIr ove o care o 5.6 ol o s o sleiaialel ot o aleloln oo ais o5 o o5 244 254 259
Transportation and storage .........ccveeevevuons 1,024 963 971
Communication .....cvoiiiiineireeenrnersoneesnnns 629 665 730
Electric power, gas, and water utilities ....... 1,345 1,451 1,536
Trade ........ e 2 0 Ol S pRe . S R R 532 500 479
Finance, insurance, and real estate(3) ......... 31362 3,800 4,447
Community, business, and personal service ...... 870 891 943
TOTAL BUSTNESS .+ v vvereneearenenenanin, 12,715 12,814 14,018 ‘
B. Government

Electric power, gas, and water utilities ....... 104 95 76
Finance, insurance, and real estate(3) ,........ 13 152) 12
Community, business, and personal service ...... 929 994 943
Public administration ..........v.ivieniieenenns 1,923 1,893 1,962
TOTAL GOVERNMENT .4'evvvvvnnornonnensnonsnas 2,969 2,995 2,993
o = 15,684 15,809 17,011

(Total Private and Public Investment in Canada)
()] e EETe s <15 5 A0 - - BXE O B B il e (15,348) (15,455) (16,612)

(1) This table is derived from Private and Public Investment in Canada, Outlook 1970
(DBS Cat, No., 61-205) and similar reports for prior years. Additional details
have been obtained from the Business Finance Division, DBS, and adjustments have
been made to bring the data into line with national accounting concepts., These
adjustments comprise deductions for defense construction, net sales of used motor
vehicles, scrap and salvage; and an addition for transfer costs of land and
buildings. ‘
(2) Includes govermment business enterprises.
(3) Includes all residential construction.
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TABLE 25. Exports and Imports of Goods and Services, 1967-1969(1)

Reconciliation Statement
(millions of dollars)

1967 1968 1969
Exports of goods and services:
"Current receipts" as per Canadian Balance of
International Payments ........ P 2 15,085 17,208 18,887
Deduct -
Current transfers:
Personal remittances, €tC, ....vevunerunrnnnnns - 43 - 43 - 44
Capital transfers:
Inheritances and migrants' funds .............. - 329 - 370 - 363
Total "exports of goods and services" as per
WA ot EiccommESICENT . G ebioers 2 ow - S0 8 o e W ek i (ML 16,795 18,480
[mports of goods and services:
"Current payments' as per Canadian Balance of
International Payments ............... FROR G, S 5 15,584 17,268 19,609
Deduct -
Current transfers:
Personal remittances, €tC. ....eevevnveveccsnna - 172 - 147 - 162
Official contributions ,,......... o N - (S, S5% - 182 - 133 - 143
Capital transfers:
Inheritances and migrants' funds ........... e - 213 - 209 - 190
Add -
Withholding taxes(3) .......vvvviivennns T E RN 218 209 232
Total "imports of goods and services'" as per
National Accounts(2) .......cicveeinnennnnn =57 . 15,235 16,988 19,346

(1) Data sources are Quarterly Estimates of the Canadian Balance of International

Payments (DBS Cat, No. 67-001).
(2) See also Tables 2 and 10,

(3) See line 12, Table 6, Investment income is taken into the balance of payments

net of withholding taxes,
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