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THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a *‘System of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term ‘*System of National
Accounts’’ as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrying the prefix 13) were, his-
toricallv speaking, the first set of statistics to be
referred to with the title *‘National Accounts'’
(National Accounts, Income and Expenditure). The
Balance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
and they, in fact, pre-date the Income and Expendi-
ture Accounts.

Greatly expanded structural detail on industries
and on goods and services is portrayed in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrying
the prefix 61) provide ‘‘constant dollar’”’ measures
of the contribution of eachindustry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrelated
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed on another (the company cr
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to the
international standard as described in the United
Nations publication, '*A Systemof National Accounts'’
(Studies in Methods, Series F., No. 2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968).
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as they pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts.



TECHNICAL NOTE

The Business Finance Division of the Bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics". This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National Income
and Expenditure Accounts annual figure for corporate profits is basically deriwvad
from financial statistics emanating from the administration of the Corporations ard
Labour Unions Returns Act, a reconciliation between the two series cannot readily Bbe

carried out at the present time.
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In the secoand quarter G.N.P. rose
0.6 per cent at current prices

and 0.2 per cent in real terms,
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Total demand rose’OA billion or 0. 4 per cent,
spurred by consumer and government purchases.
The gain in the previous quarter
was 2.1 per cent.
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Lower second quarter non-residential
construction and a further fail in
machinery and equipment investment
pulled business fixed capital {(excluding
housing)well under full year intentions....
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INTRODUCTORY REVIEW - SECOND QUARTER 1970

Widespread easing of economic activity, accompanied by reduced inflationary pressure and a sharp
incrcase in the unemployment rate characterized the spring quarter. This is the picture emerging from
a reading of the preliminary estimates of the National Income and Expenditure Accounts prepared on the
recently adopted accelerated schedule.

Gross National Product at market prices rose by 0.6 per cent to reach 83,2 billion dollars,
seasonally adjusted at annual rates, compared with an increase of 2.2 per cent in the first quarter.
The implicit price deflator rose by 0.5 per cent, compared with 1.0 per cent in the first quarter and
with 1.6 per cent in the final quarter of 1969. After allowing for the price change, the volume of
physical production rose by a marginal 0,2 per cent,

The current slowdown, which amounts to a virtual standstill in constant dollar terms, appears
abrupt coming in the wake of large current and constant dollar gains in the first quarter. The first
quarter strength was centered in an unusual rise in exports to overseas countries, apparently the re-
sult of a number of temporary influences. This tended to obscure the effect of developing weaknesses
in consumer expenditure and investment spending. These weaknesses continued in the second quarter
and, in the absence of a further significant boost in exports, resulted in a sharply reduced expansion
in the aggregate value of production,

It is interesting to note that in contrast to GNP in constant dollars, domestic demand in real
terms fell in the first quarter and rose marginally in the second, thus displaying movements in line
with the trend shown by the American economy, where the external sector plays a much smaller role than
in Canada., However, one significant difference in the recent performance of the two economies is the
fact that subsiding market pressures, in a background of anti-inflationary measures, was accompanied
by much clearer evidence of a price slowdown in Canada than in the United States,

Consumer expenditure on goods and services, with a 1,0 per cent increase, rose by 480 million
dollars providing one of the few sources of strength in the quarter, Though representing a marked
pick-up after the levelling out of the first quarter, the current 1.0 per cent increase is modest com-
zared with the average rate of increase of almost 2 per cent in recent years, The most notable in-
trease was shown by durable goods, where a substantial decline of 11,0 per cent in the first quarter,
gave way to a 3,2 per cent increase this quarter; this was mostly accounted for by spending on auto-
wobiles, which rose by almost 8 per cent, recovering some of the ground lost in the unusually steep
first quarter decline of 22,5 per cent, Restraint in consumer buying is most evident if the first and
second quarters are taken together - the increase of 2.4 per cent in the first half year comparing
with increases of 4 per cent and over in the three previous half year periods.

The major support to aggregate demand in the second quarter appears to have originated in the
government sector. Tentative estimates of current government expenditure on goods and services show
an increase of 952 million dollars or 6.3 per cent. The bulk of the increase occurred in federal
(non-defence) and provincial spending. Capital expenditures of governments, on the other hand, fell
by 148 million dollars.

Declining investment spending was a major factor in the slowing in economic activity. Business
gross fixed capital formation, which had already declined by 2.9 per cent in the first quarter, fell
again, this time by a more substantial 6.3 per cent., Declines occurred in all three major types of
fixed capital formation., The drop in housing reflected the marked slowdown in the number of new
starts in recent months; in non-residential construction the fall was associated with prolonged work
stoppages which caused a record number of man hours lost in the construction industry this quarter.
The mid-year survey of business intentions shows an anticipated increase for the year of about 8 per
cent, which increases slightly the intentions reported at the beginning of the year. Business
capital formation for the first half of the year runs approximately 11 per cent below these expecta-
tions making their complete realization improbable, even if some upturn occurs in the remaining
quarters.

The high level of merchandise exports realized in the first quarter was maintained and even
inereased slightly in the second quarter., Shipments to the United States increased a little, while
exports to overseas countries eased somewhat, after rising by a spectacular 38 per cent in the pre-
vious period., In line with weak domestic demand, especially in capital formation, imports continued
to display sluggishness, falling marginally for a second consecutive quarter, There was a slight
farrowing of the deficit in the services account, partly attributable to lower interest and dividend
payments, The unusual and sizeable overall surplus balance on transactions in goods and services with
non-residents shown in the first quarter rose by $76 million in the second quarter to reach a level
of $928 million,
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The reduced rate of expansion was mirrored on the income side by a sharp deceleration in labouc
income, which rose by only 0.4 per cent compared with 3.1 per cent in the first quarter and with rates
of over 2 per cent in the previous few years. The current increase is the smallest shown since the
first quarter of 196l. Decline in employment in the goods-producing industries, especially in the
strike-affected construction industry and in manufacturing, appear to have been the major factor be-
hind the current slowdown. The slackening in the labour market is highlighted by the sharp increases
in the unemployment rate, up from 4.5 per cent in January to 6.7 per cent in July, though there has
been at the same time an unusually rapid growth in the labour force.

Preliminary estimates of corporation profits indicate a fall of 5.3 per cent. This more than
cancels the first quarter increase and brings profits back to somewhat below their fourth quarter
level, The most notable changes among other income components were shown by accrued farm income, up
by 2.4 per cent, and by interest and miscellaneous investment income, which rose by 6.8 per cent,

The softening in income growth, particularly in wages and salaries, had a depressing impact on
personal income and on personal disposable income., Personal income rose by 0.6 per cent, compared with
usual increases of 2 per cent and over, The deceleration in personal income, concurrent with an in-
crease in income tax collections, led to a fall of 1,0 per cent in personal disposable income - its
first decline since the first quarter of 1961,

Price Movements

Price moderation is indicated this quarter by the implicit price deflators of Gross National
Expenditure, except government, Even though implicit price indexes reflect changing spending pat-
terns as well as price movements of individual goods and services and are therefore not strictly com-
parable to conventional base-weighted price measures, it is interesting to note that the current slow-
down is generally consistent with the evolution of the consumer price index and of most wholesale price
indexes in recent months.

The price rise in personal expenditure on goods and services of 0.5 per cent was the lowest inm
five quarters. Deceleration occurred in all categories of consumer spending, but particularly in
durable goods and in services. The implicit price for business gross fixed capital formation slowst
to a rate of increase of 0.4 per cent after rises of 1.2 and 1.4 per cent in the previous two quart&is.
The easing in this index was entirely attributable to marginal declines in the prices of residential
and non-residential construction as the price for machinery and equipment accelerated this quarter from
0.8 to 2.1 per cent, The deeclines shown by construction were caused by a softening in both material
and labour cost components, However, statistical methods used in the seasonal adjustment of certain
labour series are believed to have been somewhat inadequate this quarter in capturing all the impact
of disruptions caused by work stoppages. Consequently, the implied fractionally lower labour cost may
be fortuitous and subject to later revisions. The levelling out in the implicit price index of imports
may be partly related to the unpegging of the Canadian dollar at the end of May,

Selected Implicit Price Indexes - Seasonally Adjusted
Percentage Change from the Previous Quarter
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The application of a more adequate method and the introduction of more recent data in the caleulation
of implieit price indexes may have caused their quarter-to-quarter movement to differ, in some cases,
from the one previously published.



Ihée Components of Demand

Farspinei Expenditure on Consumer Goods and Services

Consumer expenditure on goods and services advanced 1.0 per cent to a level of $48,796 million
seasonally adjusted at annual rates. Although this advance was considerably greater than the 0,3 per
cent increase registered in the first quarter, it was below the increases recorded throughout 1968 and
1969, The quarter was marked by a partial recovery of expenditure on automobiles from its first
quarter slump and a slowing of consumer expenditure on services,

Durable goods advanced by 3.2 per cent after an 11,0 decline in the first quarter., The reversal
in direction was caused primarily by a 25.0 per cent decline in purchases of new cars in the first
quarter followed by an 11,3 per cent increase, Even taking the advance into account the level of sales
was substantially below those recorded in 1968 and 1969. The only other durable component to register
an increase was home appliances that rose by only 1.1 per cent., Expenditure on furniture, fixtures,
and floor coverings; and recreation equipment declined by 1.2 and 1.6 per cent, respectively.

Semi-durables advanced by 1.1 per cent. Expenditure on semi-durable household supplies, in-
cluding household textile, china, and glassware increased markedly. However, this increase was
partially offset by a 3.9 per cent decline in personal accessories. There was also a small increase
of 0.6 per cent in clothing and footwear, Within this group, expenditure on men's and boys! clothing
increased by less than 1 per cent while women's and children's clothing declined at approximately the
same rate; footwear on the other hand showed little change from the previous quarter.,

In the aggregate, non-durables increased only by a marginal 0.1 per cent - the smallest advance
in this group since the fourth quarter of 1963, Food, which accounts for about 40 per cent of total
non-durables, registered no change this quarter, after unusually large increases of 3,1 and 3.7 per
cent in the two preceding quarters, Among items showing sizeable increases were alcoholic beverages
and tobacco both of which rose by over 3 per cent, Fuel and utilities also rose nearly 3 per cent,
with most of the increase concentrated in electricity, which rose by 10.6 per cent and which was
partially offset by declines in gas (8,0 per cent) and other fuel (l.4 per cent),

Services advanced by 1.3 per cent - the lowest increase in this component since the second
aumrter of 1967, Expenditure on shelter, and personally operated transportation showed the greatest
advauces (2.4 and 3,5 per cent, respectively). The service portion of household operation as well as
expenditure in restaurants, cafes, and hotels showed no change. Expenditure on recreation and pur-
chased transportation declined,

Gross Fixed Capital Formation

Spending on fixed capital dropped in total by $1,016 million or 6.0 per cent to a level of
$15,956 million in the second quarter, with declines of $536 million in housing; $416 million in non-
residential construction; and $64 million in machinery and equipment., Both business and government
fixed capital formation fell, the former by 6.3 per cent, the latter by 4,8 per cent,

Business non-residential fixed investment (non-residential construction and machinery and
equipment) dropped by $332 million, or 3.3 per cent, to a level of $9,688 million, Almost three-
fourths of this decline was in non-residential construction, which fell by 5.0 per cent. Both
building and engineering outlays were affected, The fall in business spending on machinery and equip-
ment of 1.7 per cent was appreciably smaller than the 7,3 per cent decline registered in the previous
quarter, Most of the drop in this component was associated with domestic rather than imported
supplies,

The decline in business residential housing was very sharp this quarter, down almost 14 per cent
compared with a 1.6 per cent decline in the first quarter, This brings current investment in business
housing down to $3,312 million - about 17 per cent below the peak rate of $3,980 million realized in
the second quarter of 1969. The decline was centered in apartment units; single-family units showed
only a modest fall. Notwithstanding federal measures to stimulate activity in the housing sector
announced in July, weakness in apartment building may continue further as a result of the diminished
backlog of apartments started in 1969 and of the lower rate of starts in the first half of 1970,
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Non-Farm Business Inventories

Investment in non-farm business inventories declined from a rate of $608 million in the fivat
quarter, seasonally adjusted at annual rates, to a rate of $5l6 million in the second quarter. as the
following table illustrates, the second quarter accumulation was preponderantly at the retail trade
level. In terms of types of goods held, investment in non-durables showed a sizeable increase but
this was more than offset by a sharp decline in durables,

value of Physical Change in Non-Farm Business Inventories
Seasonally Adjusted at Annual Rates
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In manufacturing, inventory investment declined steeply by $612 million, from a $452 milliun
accumulation last quarter to a liquidation of '$160 million this quarter. Within total manufacturiug,
durables showed a sharp turnaround from an accumulation of $268 million to a liquidation of $172
million and accounted for over two-thirds of the decline in investment., Although there was a strong
build-up of stocks in primary metal industries, this was more than offset by a large depletion in the
wood industry and either depletions or low rates of accumulation in all other manufacturing industries.
Investment in non-durables also declined from an accumulation of $184 million last quarter to a marginal
one of $12 million this quarter., With factory shipments keeping the same pace as in the previous
quarter, the drawing down of manufacturing stocks appears associated with declines in both production
and in the backlog of unfilled oxders,

In contrast to manufacturing, the $552 million increase in the stocks of retail traders re-
presented one of the largest rates of accumulation in recent years, This build-up, which occurred
after liquidations of $16 million in the fourth quarter and of $96 million in the first quarter,
consisted of durables and non-durables in about equal proportions, The increase in investment,
however, was slightly larger in durables, where all of the advance was due to an unusually large in-
crease in the inventories of motor vehicle dealers after a sizeable liquidation in the first quarter.
In non-durables, the most notable accumulations occurred in the stocks of food, drugs, and in stocks
of country general stores,

The modest build-up of $32 million in the stocks of wholesale trade compares with rates of
accumulation of $156 million in the first quarter and of around $200 million throughout 1969, The
current accumulation was the net result of a liquidation of $100 million in durables and of a $132
million accumulation in non-durables.

Exports and Imports of Goods and Services

The balance on Canada's transactions with non-residents for goods and services rose by $76
million to a surplus of $928 million, seasonally adjusted at annual rates, in the second quarter,
The improvement in the balance resulted from & gain of 836 million in merchandise trade, and $40
million in non-merchandise tradée.
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Estimates of merchandise trade were virtually unchanged from the first quarter - exports
iacies3ing marginally, and imports decreasing marginally. Exports of automotive products increased
gieng with copper and nickel, aluminum and lumber. Imports of automotive products rose along with
tfood, crude petroleum and chemicals. Industrial machinery imports continued the decline registered in
the first quarter.

The main factors in the lower deficit on services were lower payments for interest and dividends
and for freight and shipping, Some offset to these occurred in lower receipts on tourist and travel
transactions,

0n May 3lst the Minister of Finance announced that the Canadian dollar would be unpegged from its
parity of 92,5 U.S. cents, and allowed to find its level on the foreign exchange markets. The re-
sulting upward valuation of the Canadian dollar, which was experienced following this action, would
tend to increase prices of some Canadian exports - while reducing prices of import goods. The net
effect of this change is unlikely to have affected significantly levels of trade in the second quarter,

Transactions with Non-Residents
Seasonally Adjusted at Annual Rates
(National Accounts Basis)

Goods Services Current
Ixports Imports Net Exports Imports Net Balance

millions of dollars
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The Government Sector

Total revenues of all levels of government combined (excluding inter-governmental transfers) rose
by just over 3 per cent during the quarter. The bulk of the increase occurred in revenues from personal
direct taxes at both the federal and provincial levels., Revenue from indirect taxes increased somewhat
with the increase concentrated at the provincial level; federal revenues from this source showed little
change as an increase in excise duties was almost offset by declines in customs import duties and excise
taxes, Corporate tax liabilities fell while there were small changes in the other revenue sources.

Total current expenditures of all governments rose by over 3,5 per cent during the quarter., Most
of the increase took place in current expenditure on goods and services, particularly at the federal
and provincial levels. Transfer payments to persons changed little, the result of offsetting movements
at the federal and provincial levels, Federal transfers to persons rose with increases in most of the
categories, the largest taking place in unemployment insurance benefits paid. At the provincial level,
grants to post-secondary educational institutions declined sharply and accounted for the decline in the
total,

Government gross capital formation declined by about 4.5 per cent. Federal and provincial ex-
penditures declined, while those of local governments and hospitals increased slightly.

With total revenues increasing slightly faster than total expenditures, the surplus of the
government sector (on a national accounts basis and seasonally adjusted at annual rates) rose from a
§1,496 million in the first quarter to $1,600 million in the second. The federal government moved
Erom a small surplus of $12 million in the first quarter to a deficit of $352 million in the second
wuarter. This was more than offset by an increase in the provincial surplus from $260 million to
$488 million,and a movement at the local government level from a deficit of $8 million to a surplus of
$192 million,
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The Components of Income

Labour Income

The increase of 0.4 per cent in labour income was the smallest recorded since the first quarter
of 1961, The current slowdown mostly reflected a decline of 1.5 per cent in the goods-producing
industries, compared with increases of over 3 per cent in the twc previous quarters, Wages and
salaries in the service-producing industries rose by 1.6 per cent, only about half the rate of in-
crease in the first quarter,

Among the goods-producing industries, construction, which wes seriously affected by labour dis-
putes, showed an 8.4 per cent decline in wages and salaries. In the two previous quarters, this
industry had shown increases of over 6 per cent. The primary incustries also declined, by l.8 per
cent, Labour income in this group was pulled down by forestry, whose operations were hampered in
British Columbia by a tow-boat strike. Other primary industries showed increases., In particular,
mining rose by 2.2 per cent and agriculture by 1.0 per cent, Marnufacturing showed a modest rise of
0.6 per cent, The increase was centered in the month of June, which registered a 1.6 per cent rise
after remaining practically unchanged for six consecutive months, The upturn in June was partly
attributable to an increase in employment in that month after a marked decline in May.

Increases were recorded in all service-producing industries, The service industry rose by 2,2
per cent, with a higher rate of advance in the non-commercial than in the commercial sector. Public
administration and defence, excluding military pay, advanced by 2.1 per cent as increases in the
provincial and local governments outweighed a decline in federal government, Finance rose by l.l per
cent; transportation, communication and utilities by 1.6 per cent; and trade by 0.4 per cent, The
increases in the two latter groups occurred despite employment declines,

Corporation Profits

Preliminary estimates of corporation profits indicate a drop of 5.3 per cent compared with an
increase of 3.3 per cent in the previous quarter. Gross profits, which include charges for de-
preciation, declined by a lesser 2.8 per cent, Profits started to decline in the second quarter of
last year, flattened out at year-end and increased last quarter; this quarter resumes a declining
trend, bringing profits to a level of $7420 million, 9.l per cent below the peak achieved in the fivst
quarter of 1969, First half-year profits (unadjusted for seasonality) were 6.3 per cent below their
level in the first half of 1969.

Net Income of Non-Farm Unincorporated Business Including Reént

Net income of non-farm unincorporated business including rent declined marginally during the
second quarter. Net income in the construction industry decreased, but this was mainly offset by
increases in the service industry groupings.

Accrued Net Income of Farm Operators from Farm Production

Accrued net income of farm operators from farm production rose by almost 2,5 per cent during the
quarter. A sharp increase occurred in the value of livestock production, the result of a large in-
ventory accumulation, while the estimated value of grain production 1/ showed little change. These
increases were partially offset by a decline in cash income from the sale of other farm products,
notably rapeseed, dairy products and eggs.

Real Domestic Product

Real Domestic Product at factor cost fell by a marginal O.l per cent in the second quarter,
following a moderate 0,9 per cent increase in the first quarter and a strong advance of 2,0 per cent
in the fourth quarter of 1969. Agriculture rose most strongly, by 8.8 per cent; this increase was
reflected in higher inventories, particularly of livestock, Excluding agriculture, Real Domestic
Product declined by 0.5 per cent,

1/ The estimated new crop production is now based on the preliminary estimates of crop acreages and
ten-year average yields. On these assumptions, tie watua of crop producioe in 1930 is estimaved At
$0.8 billion compared with $1,4 billion in 196,
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Tre goods-producing industries less agriculture declined by 2.1 per cent, Within this grouping,
cersiiuction exerted the major dampening influence. It declined by 5.6 per cent, largely because of
strikes and lockouts., A sizeable 3.0 per cent decline in manufacturing was centered in durables,
where transportation equipment was the only industry to register an increase, Mixed movements in non-
durables left the index practically unchanged. Among other goods-producing industries, mining fell by
3.0 per cent, after a large increase of 11.9 per cent in the first quarter; forestry fell by 13.5 per
cent; and fishing and trapping by 18.3 per cent.

The increase in the service-producing industries of 0.8 per cent was the smallest since the
second quarter of 1969, Trade rose by a modest 1.2 per cent, mostly on account of wholesale trade as
retail trade rose only marginally, Other service-producing industries rose at rates of around 1 to
l.5 per cent.
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TABLE 1. National Tncome and Gross National Prodigi, by Juarters. 1967 and [558
(millions of dollarml
1967 I L]

1 T 11T v Year g IT IIT v Yoar

1. wages, salaries, and supplementary

labour income . .........o.evtuieiaen 8,253, 8 FTIL . 958190) © 95061 |35, 275 8,926 9,519 9,977 10,071 | 38,493
2. Military pay and allowances .......... 210 207 223 199 839 213 194 218 235 860
3. Corporation profits before taxes(l)" 1,500 1,803 1,640 1,831 | 6,774 1,567 1,988 1,799 2,088 7,442
4. Deduct: Dividends p.iid to ‘ou-resi-

Gl () G TR iy - 171 - 160 - 198 . 325| - 854 - 200 -195 - 200 - 262 - 857
5. Interest, and miscellaneous invest-

ment income(3) ..... ................ 592 549 560 634 | 2,335 612 592 656 720 2, 580
6. Accrued net income of farm operators

from farm production(4) ............ - 73 BEME 333, T 22 | 15306 - 118 - 105 1,636 58 1,471
7. Net income of non-farm unicorporated

Risifiess (gelmding remlfS) ..o .a 867 90" RN 016 107851 35026 9b5a BIR060 1,065 418188 4,218
8. Inventory valuation adjustment(6) .... - 131 - 43 - 45 - 104 | - 323 - 108 - 53 - 29 - 127 - 317
9. NET NATIONAI, INCOME AT FACTOR COST ... | 11,047 12,135 13,749 12,347 (49,278 |[11,847 13,000 15,122 13,921 53, 890
10. Indirect taxes less subsidies ........ 2,064 =2.169. 2,185 2,268 | #8, 786 25360 %2 S 2,427 & 25568 9,677

11. Capital consumption allowances and
miscella:eo:s valuation adjustments 1,900 1,998 1,964 2,015 | 7,877 20008 ¢ 20030 E2124) 27,1858 8,411
12. Residual error of estimate ........... = 28 S-S0l s - Bk 172 ] - 219 - 229 - 23 - 110 24 - 551

13. GROSS NATIONAL PRODUCT AT MARKET
PRIGES on. (bl . o . Ve B0 0 By 14,877 16,201 17,842 145,802 65,722 15,961 17,240 19,563 18,563 | 71,427

14. (Gross national product at market
prices excluding accrued net income
of farm operators) ................. (14,950) (10,153)(16,479)(16,824)/(64,416) K18,079)(17,345)(17,9271:18 005 (69,956)

See footnotes below.

TABLE 1. National Income and Gross National Product, by CGuarters, 1969 and 1971
(millions of dollars)
1969 LO74E
1 I1 III v Year 1 11 IIL v Year

1. Wages, salaries, and supplementary

labauraificome. . M .. b s T 10,088 10.695 11,215 11,205 | 43,203 11,177 11,646
2. Military pay and allowances .......... 214 224 222 238 898 229 225
3. Corporation profits before taxes(l)* 1,845 2,203 1,801 2,003 7,852 1,767 2,026
4. Deduct: Dividends paid to non-resi-

SRS (B . . i e - 195 - 171 -175 - 296 | - 837 - 249 - 195
5. Interest. a:d miscellaico.s invest-

ment income(3) .......... ... ..., 805 141 796 854 | 3,196 863 842
6. Accrued net income of farm operators

from farm production(4) ............ - 115 10 1,713 87 1,695 9 282
7. Net income of non-farm unincorporated

business including rent(3) ......... 1,000 1,108 1,124 1,178 4,410 1,046 1,134
8. Inventory valuation adjustment(6) .... - 156 - 156 - 74 - 163 - 349 - 118 - 46

9. NET NATIONAL INCOME AT FACTOR COST ... | 13,48¢ 14,654 16,622 15,106 | 59,368 14,724 15,914

10. Indirect taxes less subsidies ........ 2,568 2,592 2,676 2,811 10,347 2,735 2,725
11. Capital consumption allowances and

miscellaneous valuation adjustments 2,160 2,246 2,300 2,360 9,066 2,376 2,488
12. Residual error of estimate ........... - 437 - 387 - 279 59| -1,044 - 535 - 383

13. GROSS NATIONAL PRODUCT AT MARKET
JAR DT gt S B R D R e e P 17,777 19,105 21,319 20,336| 78,537 | 19,300 20,744

14. (Gross national product at market
prices excluding accrued net income
of farm operators) ................. (17,892)(19,095)(19,606)(20,249)|(76, 342) |(19,291) (20,462)

(1) Excludes profits of government business enterprises. *See Techrnical Note re Corporation and Labour Unions Returns Act. piga &,
(2) Includes the witioldinrg tax applicable to tlis item.
(3) Includes profits (net of losses) of government business enterprises and othar government investment Income. ‘
(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to Likx
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board.
(5) Includes net income of independent professional practitioners.
(6) See footnote 4, Table 2.
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""BLE 2. Cross National Expenditure, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968
T e IIL v Year I II III 1v Year
1. Personal expenditure on consumer goods
and ‘secviceal o, .o el oL TER L 8,900 9,651 9,480 10,967 [ 38,998 |9,716 10,380 10,344 11,920 | 42,360
2. Government current expenditure on
goodsiand services'(l) & fi... 5000, 28713 2,669 2,708 2,844 | 10,934 | 3,023 2,833, 71 35,028 |43),'209 k' 125158
3. Grogss fixed capital formation ........ 3,516 4,074 4,209 3,885 15,684 | 3,440 3,968 4,254 4,147 15,809
4. GovenameRti(2)" ™ . . . MR L. . 577 692 916 784 | 2,969 589 100 917 789 2,995
ak Residential construction ......... 3 3 3 4 13 2 3 4 4 13
6 Non-residential construction ..... 485 613 812 689 2,599 486 617 811 688 2,602
% Machinery and equipment .......... 89 76 101 91 357 101 80 102 97 380
8. Businessid) M. . 8. s o0 L 2,939 5382, 88290, WAL | 12,716~ |2,/851 31268 +3, 337, | .3% 368, 128814
o) Residential construction ......... 537 643 831 798 | 2,809 620 778 900 961 3,254
10. Non-residential construction ..... 988 1,103 1,288 1,154 ) 4,533 963 1,100 1,297 1,182 4,542
11. Machinery and equipment .......... 1,414 13636 =1L 0124 |, 15349 | 15,373 ' | 1,268 1,395 - I51%0m 1 f205 5,018
12. value of physical change in invento-
Bles 8% . 2% S - - 0, -194 =41 1,214 -571 408 =217 -132 1,525 -435 741
13. Govesfnent W 150k . . T ety -22 17 35 -1 29 -21 14 37 -1 29
Business
14. NOR=TGmGORRE]. § % . .. 0 1.5 . . 9% .. 278 79 115 -105 367 236 39 181 17 473
15. Farm and grain in commercial
chiannelBy &4 .. o Rt - . gl e =450 -137 1,064 -465 12 -432 -185 1,307 -451 239
16. Exports of goods and services ........ 3,175 3,846 3,926 3,766 14,713 | 3,608 4,312 4,464 4,411 16,795
17. Deduct: Imports of goods and services [-3,467 =-4,099 -3,751 -3,918 |15,235 13,838 -4,357 -4,158 -4,635| -16,988
1%8. Residual error of estimate ........... 234 101 56 L7 220 229 236 111 - 24 552
I%. GROSS NATIONAL EXPENDITURE AT MARKET
PRECES' . ..« s T e « o ere iR .. {14,877 16,201 17,842 16,802 | 65,722 {5,961 17,240 19,563 18,663 71,427

1) Includes defence expenditures. Data for the years 1967-1968 are shown in line 3, Table 6.

(2) Tncludes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. [xcludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new rcesidential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets,

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical® change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the Inventory valuation adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

T LE EYT. v Year B IT TED v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES {14,877 16,201 17,842 16,802} 65,722 (15,961 17,240 19,563 18,663 | 71,427

2. Deduct: Residual error of estimate .... 234 101 56 =172 219 229 236 - 110 - 24 551
8. Indirect taxes less subsidies |-2,164 ~2,169 -2,185 -2,268 | -8,786 +2,340  =2,345 =2,427 =2,565| -9,677
LR Income received from non-resi-

GRS S S o SR ~ 114 -95 -107 =148 =464 -126 - 140 =141 -176 - 583
W. Add: Income paid to non-residents .. 365 409 389 570 1,983 426 461 420 534 1,841

f. GROSS DOMESTIC PRODUCT AT FACTOR COST 13,198 14,447 15,995 14,784 | 58,424 |14,150 15,452 17,525 16,432| 63,559
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TABLE 2. Gross National Expenditure, by Ouavtavs, 1969 mad 1970
(millions of dollars’
1969 & i
- S
1 Tigig ST v Year I II IT1 v Year
1. Personal expenditure on consumer goods
RNl e GUMERIS| v ekeksnos e o o s B L . 5 < 10,710 11,501 11,339 12,981 46,531 |11,383 12,091
2. Government current expenditure on
goods and services(l) .............. 33 B eant  R3MEN3e | 3M6FS8] (8L 94 3,899 3,850
3. Qross fixed capital formation ........ 3,653 4,360 4,577 4,421 17,011 3,678 4,091
4 CONERIMENTR(2 ) 5 o ke '+ i o B ol . o 589 701 917 786 | 2,993 603 703
5. Residential construction ......... 2 3 4 3 12 5 5
6 Non-residential construction ..... 492 620 824 703 2,639 513 615
7 Machinery and equipment .......... 95 78 89 80 342 85 83
8 BllsAnEsSIE@Y. o 5 . . bl ke e o= 3,064 3,659 3,660 3,635| 14,018 3,075 3,388
9. Residential construction ......... 765 974 1,062 1,053 3,8% 774 814
10, Non-residential construction ..... 996 1,132 15338 15236 1 "4, 702 1,028 1,112
181 Machinery and equipment .......... 1,303 15558 1,260 1,346 5,462 1,273 1,462
12. value of physical change in invento-
CEON o oot N TR B - A - 117 - 20 1,605 - 425] 1,043 - 194 163
18 Governments e fa. . .. . 8000 1 - 24 13 31 - 14 6 L &g 10
Business
14. ar st A L A =l U 193 2 95 A Sab 280 92
IS Farm and grain in commercial
chiannelicl " NS R, . Pl 1. A L - 486 - 35 1,479 - 455 503 - 445 61
16. Exports of goods and services ........ 4,127 4,704 4,766 4,883 | 18,480 4,702 5,505
17. Deduct: Imports of goods and services |- 4,404 - 5,062 - 4,760 - 5,120 119,346 L 4,702 - 5,340
18. Residual error of estimate ........... 437 387 278 - 59 1,044 534 384
19. GROSS NATIONAL EXPENDITURE AT MARKET
PRIECESH k. 45, 98 Ll S [ . 17,777 19,105 21,319 20,336 78,537 |19,300 20, 744

(1) Includes defence expenditures. Data for 1969 and 1970 are shown in line 3, Table 6.

(2) Includes outlay om new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) comprises capital expenditures by private and govermnment business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change {n book value is called the inventory valustion adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970

I 11 JENEIC v Year I 11 TII v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 17,777 19,105 21,319 20,336| 78,537 (19,300 20,744

2. Deduct: Residual error of estimate ... 437 387 279 - 5§ 1,044 535 383
3. Indirect taxes less subsidies |- 2,568 - 2,592 -2,676 - 2,811}|10,647 t 2,735 - 2,725
4. Income received from non-

GeRidEnitly & 507, SEries .. L. - 170 - 200 - 172 =228 - 770 - 243 - 256
5. Add: Income paid to non-residents 447 492 442 605 1,986 576 566

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 15,923 17,192 19,192 17,843] 70,150 |17,433 18,712 l
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Y¥#BLE &4, Sources of Personal Income, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

i Ir III v Year i I 111 v Year

1. Wages, salaries, and supplementary
laboul TREOME . $s ine . cplensdtss boge.. 8,253 LIBSETIL 95190 ~ 9,061 ] 35,275 S.908 9,318 9,977 14,9 38,493

2, Militar: pay and allowances .......... 210 207 223 199 839 213 194 218 235 860

3. Net income received by farm operators
from farm production(l) .....ieveunn 176 - 61 1,310 - 46| 1,379 - 20 9o 15538 19 1,690

4, Net income of non-farm unincorporated
business including rent .......eevs. 867 970 1,016 1,073 | 3,926 955 1,060 1,065 1,138 4,218

5. Interest, dividends, and miscellaneous
{Rvestmant mcamal(2) Ay Tk . e o 938 977 982 1,084 3,981 i, 037 13093 1,088 1,169 4,387

Current transfers

6. From ZOVEINMeNt .ceusssancsrassrssses 1,191 1,144 1,103 1,207 | 4,645 5330 1,307 1,319 1,395 5.4352
Ao Transfer payments to persons ..... 1,189 1,143 1,102 1,206 | 4,640 ¥,329 1,306 1,317 1,394 5,346
8. capiital "assistance’ ...n.c..5cccnqn 2 1 1 i 5 2 1 2 1 6
9. From corporations(3) ........ o af T 30 30 29 3N 120 32 J2 31 3 127
10. From non-residents .........sereerve 10 11 11 11 43 10 1 11 11 43
11. PERSONAL INCOME ...vcovoneevensn o [ ¥ ozo 11,675 12,049 13,864 12,6201 50,208 12,484 13,311 15,305 14,070 | 55,170

See footnotes below.

TATLE & Sonccas of Pervcoal fasess, by Juacoave, 1962 and 1770

tmilliens of doiises)
1969 1970
I I I 1 v Year 1 I1 III v Year

1. Wages, salaries, and supplementary

laboulh fncomi 7.0 . g 8 s be i we 10,088 10,695 11,215 11,205( 43,203 | 11,177 11,646
2. Military pay and allowances .......... 214 224 W2 238 898 229 225
3., Net income received by farm operators

from farm production(l) ......ve0va. - 115 13 1,691 55 1,644 - 31 235
4, Net income of non-farm unincorporated

business including rent ............ 1,000 1,108 1,124 i L7848 410 1,046 1,134
5. Interest, dividends, and miscellaneous

investment income(2) ..eeucscovaries 1,148 by229, 1,233 1,345 4,953 1,283 1,350

Current transfers

Gy From government ...... PNE i R IR Lisolts 1,492 1,492 1,562 6,064 1SS 1,608
Vo Transfer payments to persons ..... ;0% 1,491 1,490 1,562 6,060 15755 1,607
8. Capital assistance ........ccovu00 1 | 2] - 4 - 1
9. Promiicorporationsilian” .. .. ko 3. e « 31 32 32 a2 127, 32 34
10. From non-residents ......... e i.saed 11 ' 11 8} 44 25 25
1k, PERSONAL INCOME ...uecevseoversneanssoe. | 13,895 14,802 17,0200 .15,626 | 61,343 | 15,516 16,257
{49 This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net

earnings arising out of the operations of the Canadian Wheat Board.
[T% Includes all interest on the public debt paid by govermment to persons.
{}) Charitable contributions and bad debt allowances,
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(millions of dollars)

Nisposition of Persomal Income, by Duiarters, 1967 and 196%

1967 1968
1 I[I IIL Iv Year I It 111 v Year
1. Personal expenditure on consumer goods
and services .......... B il 8,900 9,651 9,480 10,967 | 38,998 9,716 10,380 10,344 11,920| 42,360
2. urable goods ,..... LY NPT .. | 1,087 1,425 1,234 1,312 ] 5,058 1,205 1,470 1,349 1,485 5,509
3. Semi-durable goods .......c00000000 5 809 1,026 1,024 1,439 | 4,298 876 1,077 1,069 1,545 4,567
4, Non-durable goods .................. 3,461 3,603 3,762 4,444 | 15,270 3,792 3,870 3,997 4,784 16,443
5 Services(1) ............. B LoVe oro¥ate ogarate | N3 EIES) 3,597 3,460 3,772 | 14,372 3,843 3,963 3,929 4,106 15,841
Current transfers
To government
6. [ncome Laxes .oveveevovenssenenss. | 1,214 1,166 1,224 1,300 | 4,904 1,442 1,415 1,452 1,613 5,922
b Succession duties and estate taxes 54 51 53 57 215 59 56 62 58 235
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 450 503 509 430 | 1,892 504 531 537 518 2,090
9, Oler < cbuaeaeees e L 137 97 B0 91 405 158 123 115 143 539
10, To corporations(2) .s.veveveseasvanss 86 88 92 94 360 95 97 101 105 398
1% To non-residents ........... . - 28 51 32 27 138 28 28 27 27 110
12. Personal saving ......... P By e | 806 442 2,394 - 346 | 3,296 482 681 2,667 - 314 3,516
iay, Parsonal saving excluding change in
farm inVentories ....veveesorensos | 1,226 575 1,447 197 | 3,445 914 788 1,327 254 3,283
HES value of physical change in farm
inventories ,.........0oiiiuuiiann - 420 - 133 947 - 543 | - 149 - 432 - 107 1,360 - 568 233
15, PERSONAL INCOME ,......civvvrvrnnrores 11,675 12,049 13,864 12,620 50,208 | 12,484 13,311 15,305 14,070] 55,170
16, (Personal disposable income)
(15-6-7=8=9) ,00ruvinrevnronans pu— T (9,820) (10,232)(11,998)(10,742))(42,792) ((10,321)(11,186)(13,139)(11,738) (46,384)
Bee donomres wablow. 3
Tetx § teite: &l Teoswtl Loowew, oy Queavowrs, bt o
(millions of dollars)
1969 1970
I II IIL v Year I IT I11 Iv Year
1. Personal expenditure on consumer goods
and services ....... ol L ereeesses (10,710 11,501 11,339 12,981 | 46,531 11,383 12,091
2, Durable goods ,........ P TIRY e s o 1 1) 1,567 1,422 1,586 5,920 1,229 1,507
38 Semi-durable goods ........ . . A 975 215 | 15386, 1,663 4,992 999 1,226
b4, Non-durable goods .........000vvuns . | 4,110 4,271 4,371 5,179 (17,931 4,508 4,560
5. Services (1) ..vvvevaveroncnvonns 4,280 4,448 4,407 4,553 117,688 4,647 4,798
Current transfers
To government
6. INCOME LAXES svvveusnsenrnas cesaee ] 1,643 1,914 1,885 2,027 7,469 2,028 2,274
LB Succession duties and estate taxes 59 58 60 60 237 58 61
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 573 627 618 523 | 2,341 597 649
9. ONINE = .ol ... .... 0 adls b . o, 235 165 157 237 794 301 246
10. To corporations(2) ...... e " T 110 114 117 119 460 119 119
115 To non-residents .........ecveeveveer 30 29 B2 32 123 35 37
2. NEersonali¥saving®. ... % . e leE . . o A 08, 535 394 2,812 -~ 353 | 3,388 995 780
13. Personal saving excluding change in
farm inventories ................. 1,025 424 1,513 111 | 3,073 1,421 640
14. value of physical change in farm
SN @ I A SRR, - Sy 5O | SE - 490 =30 1,299 - 464 315 - 426 140
15. PERSONAL INCOME .....cocvvevvoornancas 13,895 14,802 17,020 15,626 | 61,343 15,516 16,257
16. (Personal disposable income)
(156-7-8-9) iovvuurerennnnran ysas (11,385) (12,038) (14,300) (12, 779){(50,502) |(12,532)(13,027)

(1) Includes net expenditure abroad.
(2) This item is the transfer portion of

interest on the consumer deii.
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
(millions of dollars)

1967 1968
Ll 11 Hilad v Year " 11 111 v Year
REVENUE

1. Direct taxes - PErSONS ........coven-- I 7 IR 720, + 102868 SeIRT7: |k, OEL | 4270051 §2,002: 2,05 ey 42, ]89N 8,247
2R o d eIV . . L. e s AR G e 1,027 1,075 1,072 I 117, 4,291 1,230 1,242 1,240 1y, 395 5,107
R EROVARCHANNS. & . . B 8 o . e ot 486 402 480 503 1,871 547 495 563 610 2, 205
4. i1 Yep- | T ST | O A TSR v - - - - - - - - - -
-7 Canada Pension Plan ................ 152 179 172 121 624 168 193 191 134 686
6. Quebec Pension Plan ................ 53 64 62 46 225 60 72 87 50 239
7l Dirvect taxes - Corporate and Govern-

ment business enterprises .......... 544 643 574 636 | 2,397 615 729 664 801 21
B Fedenallltdd: -+ ' follue -tha. b . oo o o5 4 404 479 430 47348 1, 786 461 546 498 600 | 2,105
9. (Federal tax collections)(2) ....... (404)  (572)  (433)  (4l4)| (1,823)] (411)  (486)  (563)  (431) (1,891)
10. Brovdicl@mOR) ooms 5 i8S B . o ookt o - 140 164 144 163 611 154 183 166 201 704
1, (Provincial tax collections) ....... (149) (161) (162} (140)| (612)[ (180)  (166)  (1B7) (150}  (683)
12. Direct taxes-Non-residents-Federal(4) 41 66 37 74 218 49 60 40 60 209
13. Indicectdtaxes L. . <. oLat i il b 2,281 2,316 2,387 2,458 | 9,442 2,467 2,475 2,628 2,750 | 10,320
14. EcderB® pr - IR . 8. . L6 oo b o0 4 878 940 919 968 3,705 855 905 948 1,053 3,761
19 Broviincdal L. . LK. B s b gl 717 689 778 798 | 2,982 838 795 902 916 | 3,451
16. IOcEl ... . .. . e T 686 687 690 692 | 2,755 174 775 778 781 3,108
17. Other current traasfers from persons 137 97 80 91 405 158 123 115 143 539
18. Bedendil mieres - - « v -l b o o0, oo ¥ 1 - Il 3 1 1 1 1 4
19. BooyvAreminms_ 1, B! 8 8 YL e 123 81 63 74 341 142 105 97 125 469
20. oo T BEE ST SR SN 13 14 16 15 58 1S 16 16 16 63
24 Hospitals .. ...¢c-e-:cidner oioiannn - 1 1 3 3 - 1 1 1 3
2. MRAVEs tmen BRI COMB i v . T s o oo el s o e 306 362 326 439 1,433 349 384 391 453 1., 508
"3. BEdecallss. . .| G B ., Ty Y . 130 197 183 239 749 156 206 202 216 780
"4, BEOVAMICUSIL. -5 - Rl » .« o ool s e o8 s 155 137 17 167 576 163 135 153 185 636
5. Uieter L e R T N S e 13 20 LS 20 68 1553 22 17 23 A
26. Haspiicallis . .. oo, . o FLLEN, L L R 1 1 L - : 1 1 1 1 4
7. Canada Pension Plam . .o5. ... s .00 e 7/ 7 10 13 37 14 20 18 28 80
28, Current transfers from other levels of

BOVErTMENL ...t cvvioracerernarnen 1,230 1,506 1,415 1,490 5,641 1,500 1,814 1,610 1713 6,637
29. Provinces - From Canada ............ 410 Sil%7. 470 503 1,900 576 613 552 619 2,360
30. - From local governments 12 7 9 10 38 10 10 11 L4 45
. Local governments - From Canada .... 36 21 25 10 92 15 40 19 18 92
32. - From provinces 398 599 546 584 | 2,127 463 723 595 623 | 2,404
33. Hospitals - From provipces ......... 370 358 360 378 | 1,466 431 423 428 433 | 1,715
34, - From local governments 4 4 5 5 18 S 5 Gy 6 21
g5, fintalgrevenyels: . . . a8, | B G 6,257 6,710 6,605 6,975 | 26,547 7,143 7,587 7,499 8,109 | 30,338
36. HedeRall e o TR e % ¢ s 2,481 2,758 2,641 2,872 | 10,752 2R 2,960 2,929 3,325 11,966
878 Bravipel) " Mesme e s 1 LR S 2,043 1,997 2,061 2,218 8,319 2,430 2,336 2, 444 2,670 9,880
38. MRRRULY ... ;.0 T 1,146 1,341 1,292 1. 821 5,100 1,282 1,576 1,425 1,461 5,744
39. Hospitalsr . . ™ g 0 o ooless W o 375 364 367 384 1,490 437 430 435 441 1,743
40. Canada Pension Plan ............0 ... 159 186 182 134 661 182 213 209 162 766
41, Quebec Pension Plan ................ 53 64 62 46 223 60 72 57, 50 239

CURRENT EXPENDITURE

42 Current expenditure on goads and

Servilces GV T, w0 . B 2,43 2,669 2,708 2,864 | 10,934 3,023 2,833 3,023 3,279} 12,158
43, Bedecall ... : i B . Y. ey 933 B43 906 892 3,574 1,002 845 930 1,015 35792
44, MRafEHce) b . SRR . e Sl (470) (426) 471) (438)| (1.805) (481) (419) (433) (479) (1,812)
45. Bhoyinc il | FET w5 . D o oW 618 550 522 560 2,350 668 558 633 704 2,560
46. IPocall Mgt . ok e . .l L 826 925 913 1,010 3,674 966 1,041 1,063 aliS7 4,227
47. Hospitaligh 4. -2 3. - o wolebhll - - 336 351 367 382 | 1,436 387 392 397 403 1,579
48. Transfer payments to persons ......... 1,189 1,143 1y, G2 1,206 | 4,640 1,329 1,306 VI ) 1,394 5,346
49, e alewsn:™ B . ool b - 00 LN . 770 777 685 700 2,932 856 878 .51 786 3., 217!
50. Pronvinaiall By ik . oo . o, 397 343 294 482 i,616 449 401 526 577 1,953
3 Wocaliress 32 o &7 mda- 3 e s 22 23 23 24 92 28 24 30 24 101
k. Canada Pension Plan ................ - - - - - 1 2 3 5 11
53 Queec BensiongBlan™. ..k ... L .S8s - - - - - - 1 1l 2 4
5. SHRSHdiles e . = 6 - - - Beast L gl | N/ 147 202 190 656 127 130 201 185 643
=& Neder Il g M- - - - el - - | A - 91 134 146 153 524 104 114 141 159 518
Sh. [Eere e s Bren o] e s T S0, TR A 26 13 56 37 132 23 16 60 26 125

See footnote(s) at end of table.
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IABLE . Covernment Revenue, Expenditure and Surplus or Deficit, by lLevel nf Government, by Quarters - Continu.e
(millions of doilars)

1947 1968
I )L 1IL v Year 1 L8 111 v Year

57. Capilal assistance ................... i8 15 13 27 74 21 13 32 20 86
58. ederall . . . owrid L T oW, Be T 0T 0 14 16 i2 26 68 20 10 27 15 v
59 BroviGensalys . e T WY e 4 - 1 1 6 i 3 5 5 14
60. Current Lransfers to Non-residents-

ederal=. . . .0l ... o MO0 B 61 88 30 37 216 24 49 59 38 170
A1. Interest on the public debt .......... 428 528 462 556 1,974 505 609 559 595 2,268
(2 Watle cal (T, -, m . s a0 283 314 320 328 1,245 308 370 378 353 1,409
63. ol N g ST el o R 89 85 v/ 3) 110 357 117 L1 93 126 447
64. o R A L 56 129 69 I8 372 80 128 88 116 412
65. Current transfers to other levels of

govenmenithis. L o p T T N e W a 1,230 1,506 1,415 1,490 5,641 1,500 1,8l4 1,610 1%, 7al3; 6,637
66. Canada - To provinces .............. 410 517 470 503 1,900 576 613 552 619 | 2,360
67. - To local governments ...... 36 21 25 L0 92 15 40 19 I8 92
68. Provinces - To local governments ... 398 599 546 584 | 2,127 463 723 595 623 | 2,404
69. - Tophospiltallstd el . sk 370 358 360 378 | 1,466 431 423 428 433 1515
70. l.ocal governments - To provinces ... 12 7/ 9 10 38 10 10 Il 14 45
71. - To hospitals ... 4 4 S 5 18 5 5 5 [ 21
i Total current expenditure(7) ......... 5,756 6,097 5,932 6,350 | 24,135 6,529 6,754 6,801 7,226 | 27,308
73. Hedanall" Rew, . .. g, =g i o b 2,598 2,710 2,594 2,649 | 10,551 2,905 2,919 2,863 3,003 | 11,690
74. 157 Ta e 7 LR R o BN R 1,902 1,948 1,952 2,152 7,954 2,152 2,232 2,340 2,494 9,2i%
75, Bocal. Ay b Bl || e e 920 1,088 1,019 1,167 4,194 1,084 l,208 1,197 1Y 4,808
76. Hagpicalis! &. - .- 3500 . . TW.. 1. 0, 336 351 367 382 1,436 387 392 397 403 1, 579
77. Canada Pension Plan ..............., - - - N - 1 2 3 5 il
78. Quebec Pension Plan ................ - - = - - - I L 2 i
79. Saving (Total revenue less total

current expenditure) ....... ...... .. SOL 613 673 625 2,412 614 833 698 885 3,030
80. HedenAlSwes ' o F o0 S B F o - 117 48 47 223 201 - 153 41 66 322 276
81. o JUAUTTA L o E L SR = TN 14l 49 109 66 365 278 104 104 176 662
82. Lmcallie e TSI TRE . . . . 226 253 273 154 906 198 368 228 144 938
83. Hospitalls . tade. v . L0 39 13 R 2/ 54 50 38 38 38 164
84. Canada Pension Plan ................ 159 186 182 134 661 181 211 206 157 755
85. Quebec Pension Plan ..............., 58 64 62 46 225 60 7] 56 48 235

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

B6. Add: Capital consumption allowances 224 228 232 287 921 239 244 250 255 988
87. Bedaralt S o ¥ oW Al el T 44 44 45 46 179 46 47 48 50 191
88. Peovilosal .. . on . Jmeom ML 73 74 75 7 299 78 79 80 82 319
89. Logil .« 8. o b ol e W W L 88 90 92 94 364 95 97 100 101 393
90. Hospitals .......................... 19 20 20 20 79 20 21 22 22 85
91. Deduct: Gross capital formation ..... 555 709 951 783 2,998 568 714 954 788 3,024
92, Saderal e . e . c S ow e - 82 107 156 120 465 102 104 163 131 500
93. Brovinciallin.. Jbi 4 8 a1 Al . 233 226 298 289 1,046 216 188 277 277 958
94, - Ul et —_ | (- 194 328 444 323 1,289 202 369 455 323 1,349
95. Hospitals .......................... 46 48 53 51 198 48 513 59 57 217
96 Equals: Surplus (+) or Deficit (=) .. 170 132 - 46 79 335 285 363 -6 352 994
£)778 TP R I N T = - 155 = s - 64 149 - 85 - 209 - 16 - 49 241 - 33
98. Brovinchrall . . ol o .. 0 3 Bl . Wt . L - 19 - 103 - 114 - 146 - 382 140 -5 - 93 - 19 73
99. T N ey w R RILUET. T 120 15 - 79 - 75 - 19 9l 96 - 127 - 78 - 18
100. jicEpiivalish b Ty . Yl e e e 12 - 15 - 33 - 29 - 65 22 6 1 3 <3
101. Canada Pension Plan ................ 159 186 182 134 661 181 211 206 157 755
102. Quebec Pension Plan ................ 53 64 62 46 225 60 71 56 48 233

See footnnte(s) at end of table.



TABLE 6. Government Revenue, Expenditure

and Surplus or Deficit, by Level of Government, by Quarters - Continued

N23pe

(millions of dollars)

1969 1970
1 11 111 v Year 1 T 111 v Year
REVENUE
L. Direct taxes - Persons ............... 2,275 2,599 2,563 2,610 10,047 | 2,683 2,984
2. Bedenm MR TSR L e 1,446 1,684 1,636 1,735 6,501 1,735 1,905
31 R AL ' 60 dd o ool el - ok b D 580 614 650 695 2,539 690 763
4. ALl . o ot iy LR U, D U - - - - = - 3
5. Canada Pension Plan ................ 180 219 208 131 738 188 23
6. Quebec Pension Plan ..............., 69 82 69 49 269 70 85
Direct taxes - Corporate and povern-
ment business enterprises .......... 754 841 686 789 3,070 704 770
8. BEderallitz: . SN R e . s 7. 564 628 512 590 | 2,294 526 582
9, (Federal tax collections)(2) ....... (633) (941) (636) (559)| (2,769)| (689) (839)
10. ProvimeaVtan "l o, el s e L 190 213 174 199 776 178 188
1. (Provincial tax collections) ....... (242) (240) (237) (183) (902)| (261 (223
12. Direct taxes-lon-residents-Federal(4) 46 73 48 65 232 66 70
sl hdifpact ta%es' .o thie, o e 2,711 2,737 2,881 2,993 | 11,322 | 2,884 2,904
14, BEdBina Nl - P EE. 929 983 1,011 1,101 4,024 929 987
15. e e el | wke T e @] 928 898 1,012 1,033 | 3,871 1,010 970
16. Tocaili i Sol . o S Sy, o e 1 854 856 858 859 | 3,427 945 947
17. Other current transfers from perecons 235 165 157 237 794 301 246
18. Eede nailb e W Bl oo WS ITNGL 1 1 1 1 4 1 1
19. Provincial ...... b Bk gt RN S 217 146 138 217 718 283 226
20. Focalle™ . v "I 1 D T e L, 17 15 17 18 69 17 18
Cath® Hesplicalsh - @5 SRRIT. o Ty ol e - i 1 1 3 S 1
i Tnvestment iNCOME ............ov.00yes 477 506 471 591 2,045 541 356
23, Federal ...... WL AR L S 229 254 238 315 1,036 252 287
ih, Enovinciaiuery =09 oorw. . 310 206 192 184 206 788 228 193
- [acay T I8 SO0 0L B 19 24 20 25 88 22 25
5. Hospi-tales - o 00 B a " v L0 W 1 1 1 2 5 1 1
27 Canada Pension Plan ,......covuvuuen 22 15 28 43 128 38 50
28. Current transfers from other levels of
GOVEIrMMENL .. ..vvvrensnnarsiansnanns 1,704 2,179 1,644 1,835 | 7,362 1,914 2,342
29. Provinces - From Canada ............ 671 678 615 666 | 2,630 760 803
30. - From local governments 12 Ll 8 13 44 13 8
Sl Local governments - From Canada .... 25 26 29 18 98 15 28
32. - From provinces 498 974 503 631 2,606 561 960
331 Hospitals - From provinces ......... 493 484 483 501 1,961 539 337
34, - From local governments 5 6 6 6 23 6 6
B5). Total irevenue ... % . 5. S0 . .0, 8,202 9,100 8,450 9,120 | 34,872 | 9,093 9,872
36. Fredanall®el .. -k B0 8T ol T e SN 2155 31628 3,446 3,807 | 14,091 | 3,509 3,832
37. Pravinedal . it ut Wl Tae 2,806 2,752 2,781 3,029 { 11,366 | 3,162 3,151
38. Becal g 1. . - - . . 3 CRSNE | S 1,413 1,897 1,427 1% 55 6,288 | 1,560 1,978
39. Hoispiitallls: | o™ .. I8, . s¥ahs e T | SIS 499 492 491 510 1,992 566 545
40, Canada Pension Plan ................ 202 254 236 174 866 226 281
4l Quebec Pension Plan ................ 69 82 69 49 269 70 85
CURRENT EXPENDITURE
42, Current expenditure on goods and
A =E (5) S O A ThaEt N a7l 3,235 3,513 3,655 (13,774 ] 3,899 3,850
43, Bedemalil . | . T B 08 0L L o s 1,139 953 1,112 1,111 4,315 | 1,277 1,157
ot AUECEnce . . AL N Tl . M (493)  (396)  (454)  (463)| (1,806)| (530) (441)
45. ProviinGieiliy. ., o o0E BTE. | et W 703 624 680 801 2,808 878 826
46. IR C A . o T |l s T T ISN2e25 1,274 1,281 4,891 1,271 1,383
47, Hospitals ..........ocovois 418 433 447 462 1.760 473 484
48. Transfer payments to persons ......... 1,517 1,491 1,490 1,562 | 6,060 | 1,755 1,607
49. IFEdb e, SR TegEAL L Y, ML 966 940 847 849 3,602 | 1,066 1,053
50. Brovilaciial .. .M Wi ok 518 513 601 670 2,302 645 501
5i L ™. Ly e T ) 25 26 27 27 105 25 29
52. Canada Pension Plan ................ 6 9 11 12 38 15 18
¥ Quebec Pension Plan ................ 2 2 [ [ 13 4 6
54 IS b S ESIT . e s . o S S 143 145 205 182 675 149 179
33 Eedelifa e, . . . L& o e e g T 120 134 151 155 560 131 168
L PRoviinGia ™ot T A, 390 Sr S . 23 11 54 27 115 18 11

See footnote(s) at end of table.
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TABLE 6. Government Revenue, Expenditure

and Surplus or Deficit, by Level of Covermnment, by Quarters - Continuai

(mittions of dollars}

1969 1970
1 11 Iit T\ Year i 11 111 v Year
W Gapliial JASEiSHANce. Ma.+8. 0. 1. . 20 28 23 36 107 29 42
585 IREd liga 1T .. el e . b 8. B, . o 16 26 17 29 88 25, 39
59. Proyincl ) 7 WL D L e 4 2 6 7 19 4 3
60. Current transfers to Non-residents -

[EEENEa I Rons T L e o DT L TN 26 58 56 42 182 40 53

6i. {niferest lonifhe plblic debbw. k.. RNull, Sl 700 624 720 | 2,621 691 773
62. 5] i () (e RERRTS e R T o) 341 416 404 428 | 1,589 427 465
63. ProUincial™. . . ! .. & . ., . T 155 145 127 160 587 175 158
64. BacaiM . .~ . 0. . . P04 G Sy | |G 81 139 93 132 445 89 150

65. Current transfers to other levels of

BOVErmlie o~ . .l . S B g R 1,704 2,179 1,644 1,835 1 7,362 | 1,914 2,342

66 Canada - To provinces .............. 671 678 615 666 | 2,630 760 803
67. - To local governments ...... 25 26 29 18 98 15 28
68. Provinces - To local governments ... 498 974 503 631 2,606 561 960
69. S Torhpspiitalis™, . . . .. . | 493 484 483 501 1,961 559 537
7.0% Local governments - To provinces ... 12 It 8 13 44 13 8
s - To hospitals ... 5 6 6 6 23 6 6
72. Total current expenditure(7) ......... 7,358 7,836 7,555 8,032 [30,78% |8,477 8, 846
73 FEUEGA D " s ety | P pnd M s 3,304 3,281 3/, 288 3,298 [ 13,064 | 3,741 3,766
74. BRI Clial g s, L N T e, 2,394 25798 2,454 2,797 | 10,398 | 2,840 2,996
55 T TR R Y AL - 1,236 1,407 1,408 1,459 | 5,508 | 1,404 L, 576
76. N ta sl s (ot T ARl e 418 433 447 462 1,760 473 484
w - GAnBda Pensicn Blan 17, . &0, L. B . 6 9 L] 12 38 15 18
78. Quebec Pension Plan ..........couu.. 2 3 4 4 13 4 6

79. Saving (Total revenue less total

curvent expenditure) ....%.......... 844 1,264 895 1,088 | 4,091 616 1,026

80. BEcEEall . . . .. SLL S S - 89 352 215 509 1,027 | - 232 66
81. BEOVIDCLAN . %, e, L Lo 410 -1 327 232 968 322 155
82. EGCAY. o LS S, 5 e Ty - SR 179 490 19 92 780 156 402
83. HEpich s, . .. g g bl g 1L 81 59 44 48 232 93 61
84. Canada Pension Plan ................ 196 245 225 162 828 211 263
85. Quebise Pefisgton Plap ..#.! .. .. & ... 67 79 65 45 256 66 79

SURPLUS OR _DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add: Capital consumption allowances . 261 268 274 280 1,083 287 294
87. Eddekaly s . ., I F.ors, W75 | 1K 50 52 58 54 209 55 57
88. Peowincill or. - 50 2" o . 83 85 86 86 340 88 90
89. LAGAL & | . e se o o I e o M S 106 108 111 115 440 119 121
90. HEREGG bl - . . omad b A0 = 22 ¢/ 24 25 94 25 26
91. Deduct: Gross capital formation ..... 565 714 948 772 | 2,999 574 713
92. BBl " i - M e - s e 97 100 150 114 461 86 88
93. Brovigiiialll . . B o <l 222 181 274 276 953 21§ 168
94, Lo [ O R L 195 377 462 S23.08 L.357 217 390
95. HOspIGal@a, .. wc . o™ 5. -1 . SEeat .. ¥, 51 56 62 59 228 56 67
96. Equals: Surplus(+) or deficit(-) .... 540 818 221 596 | 2,175 329 607
97. Pededald L8, . T agen 9 gkl 2l - 136 44 118 449 775 | - 263 35
98. Brovinclal" . ... 25 . Sl . S 271 97 139 42 355 195 77
99. laaal | W80, . | gk, - ; R R - 90 22l ~832 wNILLGE (&~ T8 58 133
100. Hosplicaliss . .o Sl . .. P o ' 52 26 6 14 98 62 20
10N 2 Capada Pension BLaD . -Wsakr: .. .- "8 196 245 225 162 828 211 263
102. Quebek Pensfon® Blan .pp . % .. Sl .. 67 79 65 45 256 66 79

(3)
(4)
(5)
6)
70

Includes the newly imposed taxes on life insurance companies.

At the present time, for national accounts purposes, life

insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.

Excludes the refundable tax on carporate cash profits introduced may 1966.
of 1968. The amounts are as follows:
1966 1967
b/ 1 111 TV Year T i1 111 1V Year T 11
- 19 57 56 132 64 27 10 8 109 25 9
For the years 1950-1956 the data refer to provincial income

Withholding taxes.

Includes capital consumption allowances as shown in line 86.

Refunding of the tax began in the third guertw

1968 1970
II1 1V Year 1 DI TV . Year 1 11 111 ¥
- 52- 35 - 83 - 16- 34- 23-36 - 109 - 10- 35

tax collections; from 1957 on they refer to tax liabilities.

1969
ome

From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a 'due' date basis.

See footnote 5.
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TAELY 7. dransactions af Residents with Non-residents in the National Income and
Exp®uditur® Avcounts, by Quarters, 1967 and 1968
willions of dollars)

1967 1968
I II 111 v Year I 1I I11 v Year
1. Exports of goods and services ........ 3,175 3,846 3,926 3,766 14,713 3,608 4,312 4,464 4,411 16,795
2, "Merchandise ..........c..iv00v0n LT 2,596 35 003, 52 3604 3,048| 11,338 ( 3,017 3,512 3,342 3,667 13,538
3. Non-merchandise ..............000.t. 579 843 1,235 71 35815 59 800 1,122 744 3,257

4, Deduct: Imports of goods and services -3,467 -4,099 -3,751 -3,918 -15,235| -3,838 -4,357 -4,158 -4,635 -16,988
S. Merchandise ......e-veeevvcocrainse. | =2,481  -2,975 22,591 -2,72% -10,772 | -2,754  -3,140 -2,859  -3,409| -12,162
65t o _iNonEmer.chandd:Ser Sairesrsri- »oyre « o » ope Moie -986  -1,124 -1,160 -1,1931 -4,463)| -1,084 -1,217 -1,299 -1,226] -4,826

7. Add: Net current transfers abroad .... -38 -62 ~-14 21 -93 7 -6 =35 6 -28
8. Current transfers to abroad(-)(1) .. -89 -139 -62 -64) =354 -52 =77 -86 -6 -280
9. Current transfers from abroad(+)(2) 51 /7) 48 85 261 59 71 51 Al 252
108 JEqha lsEl Savi ngi(@) s TR ... . S . . L -330 -315 161 -131 -615 -223 -51 271 -21d =221

Reconcilation with the "Canadian Bal-
ance of International Pavments':

Saving 85 above .........iecnieinias -330 =315 161 -131 -615 -223 =5 271 '217 =221

Add: Net inheritances and migrants'
funds & .4 .. O o - oo ey, Sl 17 46 39 14 116 8 45 74 34 161

Equals: Surplus(4) or deficit(-) on
current account as per "Canadian
Balance of International Pay-

e B S e T VN | S 8 -313 -269 200 -117 -499 =215 -6 345 ~184] -60

Z4e rootnotes bolow.

TARLE 7. Tranasacien: of #esliwcm olth d#ss-raside:c) 1n e Ascisosl Lwoss &
Expenditure Accounts, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
1 11 11X gy Year 1 I1 I11 v Year
1. Exports of goods and services ........ 4,127 4,704 4,766 4,883 18,480 | 4,702 5, 505
2h ' rMErchanidiEe . .u.n . IR SRS 3,469 3MBOS=3.550 4,055! 14,886 [ 3,936 4,528
=1l Non-meTaliafidise . .o ooh DESR L B0 0 658 899 1,209 828 3,594 766 977
4, Deduct: Imports of goods and services | -4,404 -5,062 -4,760 -5,1200-19,346 | 4,702 - 5,340
Sl. ‘Nehchandliael:s. ... . K85, ¢, 20 EEReCER. -3,230 -3,706 -3,316 -3,766-14,018 | 3,314 - 3,851
6 Non=merctiandiiise. «p - b e @ o b oiep NI -1,174  -1,356 -1,444 -1,354] -5,328 | 1,388 - 1,489
7. Add: Net current transfers abroad .... i -3 -29 2 -2¢ 16 5
8, Current transfers to abroad(-)(l) .. -56 -87 -88 - 74 - 305 =all'S - 90
9. Current transfers from abroad(+)(2) 57 84 59 76) 276 91 95
10, Equals: Saving(3) .....acccivvianneas -276 -361 -23 -234 -895 16 170
Reconcilation with the "Canadfan Bal-
ance of Tnternational Payments':
Saving as above ....... P, . 1.5 -276 =361 =23 =235 -895 16 170
Add: Net inheritances and migrants’
gundigper 4ol L o WER L g s b g 18 50 56 49 173 34 42
&gqnals: Surplus(+) or deficit(-) on
current account as per "'Canadian
Balance of International Pay-
ReptsiL@is o o R R -258 -311 33 -187 -722 50 212

Tit includes personal remittances, government official contributions and govermment pension payments.

{1} Includes withholding taxes and personal remittances from abroad.

(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents (see line 8, Table 8).

(4) See '"Quarterly Estimates of tlie Canadian Balance of International Payments", DBS 67-00l.



TABLE 8. Sources of Gross Saving, by Quarters, 1967 and 14G&

TRAGR-

(millions of dollars)

1867 1968
I 11 I1I v Year I 11 I11 v Year
Saving
Persons and unincorporated business
li. of PeTBonal SAVINE r.. 5k et s o sl R 806 442 2,394 -346 | 3,296 482 681 2,667 -314 3,516
2. Adjustment on grain transactions(l) =249 99 53 24 -73 -98 -200 40 39 -219
Corporate and government business
enterprises
Sz Undistributed corporation profits 530 753 608 571 2,462 478 798 678 122 2,676
4, Undistributed profits of govern-
ment business enterprises ...... 87 43 37 29 196 68 55 63 69 255
5. Capital assistance ............... 16 15 1 26 69 19 12 30 19 80
6. Inventory valuation adjustment ... S1EN =43 -45 -104 =323 -108 =53 -29 -127 =317
v Governmmeny, 580§ TR M osl. . BB A 501 613 673 625 2,412 614 833 658 885 3,030
8 NODCTBIEHIBR 8y, v - 5 ¢ 075 o o fos ou ol D IR 330 315  -161 131 615 223 51 =271 218 221
9. Capital consumption allowances and
miscellaneous valuation adjustments 1,900 1,998 1,964 2,015 7,877 2,003 2,131 2,124 2,153 8,411
10. Residual error of estimate ........... -234 -101 -56 172 -219 -229 -236 -110 24 -551
11. oA e ¥ oo LR % AL - - )00 3,556 4,134 5,479 3,143 (16,312 |3,452 4,072 5,890 3,688 | 17,102
See footnote helow.
TABLE 8. Sources of Gross Saviag, by Quarters, 190Y% aund 1970
(millions of dollars)
1969 1970
d II III v Year 1 IT i) F v Year
Saving
Persons and unincorporated business
1. Bersonalll saviing s f e pan, oo L o 535 3%4 2,812 -353 3,388 995 780
2. Adjustment on grain transactions(l) = -3 22 32 51 40 47
Corporate and govermment business
enterprises
3. Undistributed corporation profits 637 918 6§62 594 | 2,811 541 769
4, Undistributed profits of govern-
ment business enterprises ...... 95 63 79 49 286 20 86
5. Capital assistance ............... 19 27 21 36 103 29 41
Gy Inventory valuation adjustment ... -156 -156 ~74 -163 -549 |- 118 - 46
7 Govegnmentl S0, . e .m0 LT B44 1,264 895 1,088 | 4,091 616 1,026
8 Non-residents ...................... 276 361 23 235 895 - 16 - 170
9. Capital consumption allowances and
miscellaneous valuation adjustments 2,160 2,246 2,300 2,360 | 9,066 2,376 2,488
10. Residual error of estimate ........... -437 -387 -279 59| -1,044 - 535 - 383
11. BELE e Bt e s N8 9 ) 3,973 4,727 6,461 3,937 | 19.098 | 4,018 4,638
(1) This item is the adjustment to take account of the aecrued earnings of farm operators arising out of the operati‘hﬁ sl eha

Canadian Wheat Board,

See also footnote 1, Table 4,
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TABLE 9. Disposition of Gross Saving, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

T I8 g Iv Year L I1 ITI v Year
1. Total gross fixed capital formation(l) [ 3,516 4,074 4,209 3,885( 15,684 | 3,440 3,968 4,254 4,147 15,809
2 Residential conmstruction ........... 540 646 834 802 2,822 622 776 904 965 35:2b¥
34 Non-residential construction ....... 1,473 1,716 2,100 1,843 7,132 1,449 1,717 2,108 1,870 7,144
4. Machinery and equipment ............ 1,503 i,782 1,275 1,240| 5,730 1,369 1,475 1,242 1,312 5,398
5. Value of physical change in inventoried -194 =41 W] 214 -571 408 -217 -132 1,525 -435 741
6. Residual error of estimate ........... 234 101 56 -171 220 229 236 111 =24 552
7 ISRy . e o . 00 L S 3,556 4,134 5,479 3,143 | 16,312 3,452 4,072 5,890 3, 688 17,102

See footnote below.
TABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970
(millions of dollars)
1969 1970

I I 111 v Year 1 KT ITI v Year
1. Total gross fixed capital formation(l) | 3,653 4,360 4,577 4,421| 17,011 3,678 4,091
2. Residential construction ........... 767 977 1,066 1,056} 3,866 779 819
3. Non-residential comstruction ....... 1,488 1,752 25l62 1,939 7,341 1,541 1,727
4. Machinery and equipment ............ 1,398 1,631 1,349 1,426| 5,804 | 1,358 1,545
5. Value of physical change in inventorieqd -117 -20 1,605 ~425| 1,043 - 19 163
5. Residual error of estimate ........... ] 437 387 279 =59 | 1,044 534 384
7k TolEBll . w0 A . oo RN, o RN, 9] 3,973 4,727 6,461 3,937} 19,098 4,018 4,638

(1) For a breakdown between government and business, see Table 2.
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1967 and 1968(1}
(millions of dollars)

1967 1968
1 It 111 Iv Year 7 il TIT TV Year

1. Personal expenditure on consumer

goods and services ................. 7,981 8,535 8,259 9,534{ 34,309 8,371 8,825 8,696 9,961 35,853
2. BurabilicRebodsy . . - - 458 LT 1,077 1,401 1,189 1,256 4.923 1,157 1,404 1,277 1,399 5,237
3 Semi-durable goods ................. 712 884 877 1,219 3,692 745 902 897 1,265 3,809
4. Non-durable goods .................. GENS7. 2 § B3226% L3200 |39 3783609 3,824, 38316, 13,,1369< 2455068 14,072
5. BETVIONS ov . . . os ap crman s - g s 3,035 3,026 2,902 3,122 12,085 gelgs 3,203 W 3R158 SpEas 12735
6. Government current expenditure on

goods and services ................. 2,089 2,016 2,018 2,102| 8,225 2,175 2,022 2,126 2,206 8,539
7. Gross fixed capital formatfon ........ 2,965 3,449 3,537 3,240 13,191 294 WpRilS 33522 KinG26 13,177
8. Government . .............c.c.ieiianaon 482 571 748 635| 2,436 495 569 745 649 2,458
9. Residential construction ......... 2 2) 2 3 9 2 2 3 3 10
10. Non-residential construction ..... 396 497 651 548 2,092 400 493 648 557 2,098
I Machinery and equipment .......... 84 72 95 84 335 93 74 94 89 350
112, RS . . o . i g 2,483 2,878 2,789 2,605 10,755 2,419 2,746 2,777 2,777 10, 719
18, Residential construction ......... 432 510 655 621 [ 2aatg 490 601 693 734 2, SI8
14. Non-residential construction ..... 843 933 1,090 968 3,834 810 914 1,080 978 34782
115 Machinery and equipment .......... 1,208 1,435 1,044 1,016 4,703 1,119 1,231 1,004 1,065 4,419
16. Valuc of physical change in inven-

RIS Tl i .. . i s ol o -151 -97 1,017 -457 312 -163 -86 1,173 -313 611
78 Bovennmmenty ¢ T E Lo .- - L -22 15 31 -2 22 -20 12 a3 -2 23

Business
18. NomEsearmars. F ... . ool s o . =) 247 65 64 -69 307 207 79 119 76 481
19. Farm and grain in commercial

chamnels ...................0... -376 -177 922 -386 -17 -350 =177 1,021 -387 107

20. Exports of goods and services ....... 2,803 3,390 3,417 3,331 12,941 3,136 3,741 3,834 3,853 14,564
2|15 (of which: merchandise) ............ (2,332) (2,710) (2,442) (2,756)((10,240) | (2,672) (3,125) (2,971) (3,289 (12,057)
22. Deduct: TImports of goods and services| -3,110 -3,679 -3,353 -3,510(-13,652 -3,384 -3,838 -3,649 -4,083 -14,954
23. (of which: merchandise) ............ ( 2,285)( 2,742)( 2,399)( 2,516)( 9,942) |( 2,508) ( 2,857)( 2,625)( 3,110% ( 11,100)
24. Residual error of estimate ........... 201 86 47 -143 191 190 194 90 -19 455
25. GROS3 NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ............. 12,778 13,700 14,942 14,097| 55,517 | 13,239 14,183 15,792 15,031 58,245

(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quart@
movammit Lo the tmplicie prics caflaers bas®l ou ssagdnadly adjusemd dada ar® lamss saebjoct to tha problam &f shifting

GELLEEE W G il me oo SuEw G
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TABLE 10. Gross National Expenditure in Constant(1961) Pollars, by Quarters, 1969 and 1970(1)

RO

(millions of dollars)

1969 1970
I I1 III v Yesr I 11 III v Year
1. Personal expenditure on consumer
g00d8 and Servites. ... AN........ 8,888 9,380 9,130 10,449 | 37,847} 9,041 9,509
2. ucablficoods™ ™ ... e L 0L, L 0 1, 284 ;477 95, 338%. N5 4%0 530008 8] 135, - 41,379
3. Semi-durable goods .......... 1. . 805 984 919 1,328 4,036 805 976
4. Non-durable) goods®-"= W 0k el Tl 3,511 3,546 3,563 4,276 | 14,896 | 3,705 3,676
Sk Services, "N, L. - T B L o 3, 288 37Wak 3,315 - 39375.]. “13,351 |5 35396 3848
6. Covernment current expenditure on
gooda- gl services -..%.. .. % UL 2,250 2,104 2,249 2,289 8,892 2,414 2,353
7. Gross fixed capital formation ........ 2,976 3,502 3,626 3,479 ] 13,583 28R27° 3,186
L T B o e nnIme e e il Ll ¢ e s ol T ke 474 567 725 611 2,377 467 545
9. Residential construction ......... 1 2 3 2 8 4 4
10. Non-residential construction ..... 386 494 641 537 2,058 389 469
199 Machinery and equipment .......... 87 71 81 72 11 74 72
1%, BiadnEa'S W T (R . b, LT, ey 2,502 2,935 2,901 2,868 | 11,206 2,410 2,641
13 Residential construction ......... 569 708 780 777 2,834 563 583
| Non-residential construction ..... 802 892 1,044 944 3,682 7 836
L8 Machinery and equipment .......... 1,131 PGS AuBeTsE 1,197 4,690 1,070 1,222
l6. Value of physical change in inven-
Eonieniy . 5. LA L e e N -53 -108 1,428 -357 910 - o28d 55
=" G ] T e R -22 10 27 -12 3 - 26 7
Business
18y Nongfamg MY . g oET L 355 20 18 63 456 223 111
18} Farm and grain in commercial
CHATRAUR o "0 s 8 sl v o heni siiVon « 8 -386 -138 1,383 -408 451 - 398 ~ 63
20. Exports of goods and services ........ 3,547 3,984 3,988 4,145 15,664 3,990 4,552
21. (of which: merchandise) ............ (3,054) (3,320)(3,112) (3,548) (13.034)] (3,444) (3,862)
22. Deduct: Imports of goods and services | -3,828 -4,362 -4,027 -4.349| -16,566 | ~3,855 «4,358
28 (of which: merchandise) ............ (2,894) (3,300)(2,914) (3,292)] (12,400)(-2,783)(-3,233)
24. Residual error of estimate ........... 346 302 215 - 45 818 407 290
25. GROSS NATIONAL EXPENDITURE IN
GONSTANB(IS6L) #DOLVARS', ... . . spe's a5 14,126 14,802 16,609 15,611 61,148 14,673 15,587

(1) The implicit price deflators of the seasonally unadjusted components of

Gross National Expenditure, derived by dividing

the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as Indicators of quarter-to-

quarter price change.

This is because they are currently weighted and therefore are affected by compositional shifts

which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis, Quarter-to-

quarter movements in the implicit price deflators based on scasonally adjusted data arc less subject to the problem of
shifting weights and may be used as a measure of price change.
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TABLE 11. Natiomal Income and Cross National Product, by Quarters, 1967 and 194%
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
it il 111 v Year ol 11 I11 v Year

1, Wages, salaries, and supplementary d

lalbghan fntotmer n.. il s, 300 M 0k, Sl 34,208 “34,996.735, 756 2365140 | '35R2%5 36,912 37,976 138,876 40,208 38,493
2, Military pay and allowances .......... 820 848 884 804 839 828 808 864 940 860
3, Corporation profits before taxes(l)* 6,666 6,640 6,844 6,948 | 6,774 6,960 A28 7,568 - S84 7,442
&4, Deduct: Dividends paid to non-resi-

dentii(2)] 0 LEER ¢ ol . R - 736 - 824 - 920 - 936 - 854 - 864 - 944 - 892 - 728 - 9%
S. Interest, and miscellaneous invest-

megn o) | | e Y e B 2,308 2,304 2,332 2,396 | 2,335 2,364 2,500 2,708 2,748 2,580
6. Accrued net income of farm operators

from farm production(4) ............ 1,452 1,540 iy 212 1,020 1,306 1,536 1,256 1,516 1,576 1,471
7. Net income of non-farm unincorporated

business including reat(5) ......... 3,708 3,864 4,048 4,084 3,926 4,104 4,208 4,244 4,316 4,218
8. Inventory valuation adjustment(6) .... - 448 - 152 - 324 - 368| - 323 - 352 - 196 - 272 - 448 - 317
9. NET NATIONAL INCOME AT FACTOR COST ... [ 47,976 49,216 49,832 50,088 | 49,278 51,488 52,924 54,612 56,536 53,890
10. Indivect taxes less subsidies ........ 8,796 8,784 8,744 8,820| 8,786 9,516 9,512 9,700 9,980 9,677
11, Capital consumption allowances and

miscellaneous valuation adjustments 7,752 7,900 7,848 8,008| 7,877 8,168 8,416 8,488 8,572 8,411
12, Residual error of estimate ...,........ -292 - 144 - 200 - 260 - 219 - 196 - 58 - 624 - 800 - 551
13. GROSS NATIONAL PRODUCT AT MARKET

BRIGESE: . <% Frevie oo o« BBy ..., | 66,232 65,756 66,224 66,676 | 65,722 | 68,976 70,268 72,176 74,288| 71,427
14. (Gross national product at market

prices excluding accrued net income

ol ‘farmiigperdtorsd . .. .8 8. o L. (62, 780) (64, 216) (A5,012) (65, 656)|(64 ,416) |(67,440) (69,012) (70, 660) (72, 712} (69,956)

Wi Sagtinofas balow,

Ti@end and Tv

Seasonally Adj

;AT Ak

Froducd,

usted at Annual Rates

(millions of dollars)

by Thusyi@vs,

LG8 mmd 1330

1969 1970
) § 11 111 v Year 1 IT III v Year
1., Wages, salaries, and supplementary
BahoRGlsoma’ .. .. ML T dl g 41,672 42,612 43,724 44,804 | 43,203 | 46,212 46,380
2, Military pay and allowances .......... 840 920 884 948 898 896 928
3. Corporation profits before taxes(l)* 8,160 8,08 7,576 7,588| 7,852 7,836 7,420
4, Deduct: Dividends paid to mon-resi-
ACNESIZRR. . PO . oornn]: B - - o 3 - 80 - 88 - 796 - 844| - 837 |- 1,084 - 960
S. Interest, and miscellaneous invest-
mentifincomel3) Ja." -% . o Whoomn - e 3R084%s 43,1361 % INET2. b 3:29201 331496 3,332 3,560
6. Accrued net income of farm operators
from farm production(4) ............ 1,540 1,552 " 1,964 I, GEGHE 15695 1,640 1,680
7. Net income of non-farm unincorporated
business including rent (5) ........ 4,292 4,388 4,480 4,480 4,410 4,492 4,448
8. Inventory valuation adjustment(6) .... - 536 - 616 - 460 - 584| - 549 - 380 - 180
9. NET NATIONAL INCOME AT FACTOR COST ... | 58,192 59,228 60,644 61,408| 59,868 | 62,944 63,276
10, Indirect taxes less subsidies ........ 10,456 10,524 10,692 10,916 10,647 [ 11,088 11,096
11, Capital consumption allowances and
miscellaneous valuation adjustments 8,796 8,872 9,200 9,396| 9,066 9,716 9,804
12, Residual error of estimate ........... - 956 - 1,144 - 1,244 - B32|- 1 - 1,088 - 984
13, GROSS NATIONAL PRODUCT AT MARKET
BRIGES) ™ol . - . - -8 T E TR B 76,488 77,480 79,292 80,888 78,537 | 82,660 83,192
14, (Gross national product at market
prices excluding accured net income
ot bt opecatoBe)ak. . ». . L= 0 (74,948) (75,928) (77,328) (79, 164)|(76, 842) |i81,020)(81,512)

(1) See footnote 1, Table 1. “Sea Touini&i] H@rE r8 Corstsatisn and 1.3:-:-:?Jﬁ.q-.n7f'- Atz A:,—,‘-j ». - I

(2) See footnote 2, Table .

(3) See footnote 3, Table 1.

(4) Includes an arbitrary smootiing of erop produstien, sad sgandard s@asonal adjustmants for withdrawls of grais frou fass
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary e¢lement, too precisc
an interpretation should not be given the seasonally adjusted figures of accrued met income of farm operators,

(5) See footnote 5, Table 1.

(6) See footnote 4, Table 2.
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TaBiE !2. @rese Wational Expenditure, by Quarters, 1967 and 1968
#ansonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
T 11 ST v Year I II 111 v Year
1, Personal expenditure on consumer goods
andSse e, .. . 8. LU .. L. L 37,596 38,524 39,580 40,292 | 38,998 |41,104 41,596 42,812 43,928 | 42,360
2. Govermment current expenditure on
goods and services(l) .............. 10,452 11,048 11,036 11,200} 10,934 |11,660 11,744 12,328 12,900 12,158
3. Gross fixed capital formation ........ 16,004 15,956 15,624 15,152 | 15,684 | 15,744 15,548 15,744 16,200} 15,809
" 'Goveximenl@), .\ ... BNSR AL D 0 239521 ks /OBOR 72, 98088 2064 | 2,969 2,988 3,012« 2,988 ‘2,992 2,995
Sl Residential construction ......... 12 12 13 16 18 8 12 16 16 13
6, Non-residential construction ..... 2,584 2,61 2,600 2,600 2,599 2,592 2,608 2,600 2,608 2,602
™ Machinery and equipment .......... 356 356 368 348 357 388 392 372 368 380
& i BESEneSarEN. . . ... S G 1340527 ™12 ,97.6 " 128644 Sl 26UB8 | 12, 715] |#12539756 ' 12,536m=1:2, 756 13,208 | 12,814
9. Residential construction ......... 2,584 2,712 2,964 2,976 | 2,809 35024 +3, 200 " 13,2087 350384 3,254
10. Non-residential construction ..... 4,628 4,544 4,504 4,456 | 4,533 4,532 4,536 4,536 4,564 4,542
117 g Machinery and equipment .......... 5,840 95,720 $MES1761 F45750 || 55373 5,200 4,800 5,012 5,060 5,018
12, Value of physical change In inven-
oY Ay LS O i T 440 640 668 « - 116 408 656 508 1,016 784 741
13. GRUSIERMENE w. . oo ¥ . W iy oo i 12 32 36 36 29 20 20 40 36 29
Business
14, HonSfarigEn)’ WL : S flirs . n fud 5% . . 540 540 612 - 224 367 408 364 816 304 473
1578 Farm and grain in commercial
BHannEIRMEY . . .5 . L e L O - 112 68 20 72 12 228 124 160 444 239
1%, Exports of goods and services ........ 14,436 14,912 14,516 14,988 14,713 | 16,204 16,732 16,664 17,580 | 16,795
i%. Deduct: Imports of goods and services |-14,984 -15,472 -15,400 -15,084 -15,235 [-16,584 -16,448 -17,012 .17,908 | -16.988
4, Residual error of estimate ........... 288 148 200 244 220 192 588 624 804 552
L% . GROSS NATIONAL EXPENDITURE AT MARKET
PRAICGES S0 0 5. O S RN,V 64,232 65,756 66,224 66,676 | 65,722 | 68,976 70,268 72,176 74,288 71,427
Detail of Farm Inventories and GICC:
Value of grain crop production ..... T, 120888, 2085 S1F208 121 2 1* 1209 1,480 1,484 1,484 1,484 1,483
Depletions of farm stocks of grain |- 1,308 - 1,440 - 1,452 - 1,232 |-.1,358 f 1,428 - 1,172 - 988 - 1,296 - 1,221
Change in other farm-hcld inventories - 36 140 - 84 - 20 - 28 - 56 -~ 64 - 24 - 29
CGrain in commercial ehannels ....... 24 160 348 112 161 148 - 132 - 272 280 6
1) Includes defence expenditures, Data for the years 1967-1968 are shown in line 44, Table 16.
(2) See footnote 2, Table 2,
(3) See footnote 3, Table 2.
(4) See footnote 4, Table 2.

(5) In the seasonally adjusted series, the value of grain crop production in each guarter is taken as one-fourth of the
estimated value of cron rroduction for the vear as a wiole (see footnote 4, Table 11).
inventories series are seasonally adjusted by standard technigues.

TABLE 13, Selation between Cross Hetiomal Product at Market Prices and Gross

Domestic Product at Factor Cost, by Quarters, 1967 and 1968

Seasonally Adjusted at Annual Rates
(millions of dollars)

All other items in the farm

1967 1968
1 11 111 v Tear 1 I 111 v Year

1. GROSS NATTONAL PRODUCT AT MARKET PRICES | 64,232 65,756 66,224  66,676] 65,722 | 68,976 70,268 72,176 74,288 71,427
1. Deduct: Residual error of estimate .... 292 144 200 240) 219 196 584 624 8001 551
d. Indirect taxes less subsidies - 8,796 - 8,784- 8,744 - 8,82 - 8,786 | - 9,516 - 9,512- 9,700 -~ 9,980 -~ 9,677
& Income received from non-resi-

dentsgs . . . 5 . - e 492 - 400 - 488 - 474 - 464 - 528 - 584 - 636 - 58 - 583
5. Add: Income paid to non-residents ,.... 1,580 1,700 1,808 1,844 1,733 1,840 1,896 1,912 Al 1,841
fi. GROSS DOMESTIC PRODUCT AT FACTOR COST 56,816 58,416 59,000 59,464] 58,424 60,968 62,652 64,376 66,24 63,559
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TABLE 12. CGross National Expenditure, b fganears, 13670 apd 070
Seasonally Adjusted at Anabs! Raumz
{millions of dollars}
1969 1510
1 1d B v Year I 17 1) v Year
1, Fersonal expenditure on consumer goods
BRdRHRCVICERIRN b ot Lo ioiopelli Bowe o0 o o8 4 il 4 45,256 46,032 46,648 48,188 46,531 | 48,316 48,796
2, Government current expenditure on
goods and services(l) .............. 13,048 13,388 14,256 14,404 13,774 15,032 15,984
3. Cross fixed capital formation ........ 16,756 17,032 16,984 17,273 17,011 | 16,972 15,956
G anBoue e D E( 2. . W o WS, ot B 3,004 3,000 2,976 2,992 2,993 3,106 2,956
94 Residential construction ......... 8 12 16 12 12 20 20
6. Non-residential construction ..... 2,616] . 2 1620}, 12,648 - 2 678 =42 639 2,760 2,568
7. Machinery and equipment .......... 380 368 412 308 342 344 368
84% Susinessli3) 4. .. ..l ik, 5.5 A . 13,752 14,032 14,008 14,280 14,018 | 13,868 13,000
9, Residential construction ......... 24748 | 3,980 3,776 3,912 3,854 37848 ° 3,82
10. Non-residential construction ..... 4,688 4,664 4,684 4,772 4,702 4,832 4,588
Flg Machinery and equipment .......... 58167 - 5,888 “»5,548 5,596{ 15,462 5,188 5,100
12, value of nhysical change in invent-
orieSag.. . . L e R b s 1,180 848 1,348 796 1,043 396 544
13, Coverfmetr v. . o .. . on . eirr o B 3 12 16 12 - 1§ 6 -8 4
Business
14, HBR= AT - - FEELl o 1,064 196 420 456 534 608 516
153 Farm and grain in commercial
eilanne FRIETN. . .75 0 ceop o e Tols < opits 104 636 916 356 503 -204 24
16, Exvorts of goods and services ........ 18,364 18,064 18,188 19,304 18,480 21,108 21,032
17, Deduct: Imports of goods and services | -19,068 ~19,032 -19,376 ~19,908 - 19,346 | -20,256 -20,104
18. Residual error of estimate ........... o958  AF1468 13244 832 1,044 15092 984
19. GROSS NATIONAL EXPENDITURE AT MARKET
BRI, 3. =80, e e L 76,488 77,480 79,292 80,888 78,537 | 82,660 83,192
Detail! of Farm Inventories and GICC:
Value of grain crop production ,..,. 1,464 1,446 1,666  1,444] 1,444 804 804
Depletions of farm stocks of grain - 1,288 -~ 1,066 - 1,484 - 980 - 1,204 | -1,108 -896
Change in other farm-held inventorics - 212 88 392 32 75 40 240
Grain in commercial channels ....... 160 168 564 - 140 188 60 -124
(1) Includes defence expenditures. Data for 1969 and 1970 are shown in line 44, Table 16.
{2) See footnote 2, Table 2.
(3) See footnote 3, Table 2,
(4) See footaote 4, Table 2,
(5) In the seasonally adjusted seriles, the value of grain crop production in each quarter is taken as one-fourth of the

estimated value of crop production for the year as a whole (see footmote 4, Table 11).

inventories series are seasonally adjusted by standard techniques,

TABLE 13. Relation between Gross National Product at Market Prices and Gross

Domestic Product at Factor Cost, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates

(millions of dollars)

All other items in the farm

1969 1970
I oI IBL v Year I 1071 ISISL v Year

1, GROSS NATIONAL PRODUCT AT MARKET PRICES 76,488 77,480 79,292 80,888| 78,537 82,660 83,192
2. Deduct: Residual error of estimate .... 956mpal; 14% wlsi284 832 1,044 1,088 984
3ig Indirect taxes less subsidies | 10,456 -10,524 -10,692 -10,916 -10, 647 |- 11,088 - 11,096
4, Income received from non-resi-

denta . . 5 ol Sl2 WR608, glg =649 g6l dme-770] 12 1), 005 = 13,032
5. Add:  Income paid to non-residents .. 1,940 2,008 2,008 1,988 1,986 2, Wioe. 4 25324
6. GRUSS DOMESTIC PRODUCT AT FACTOR COST 68,216 69,300 71,088 71,996l 70,150 | 74,128 74,372
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Su@ionally Adjusted at Annual Rates
(millions of dollars)

sunrezs of Personal Income, by Quarters, 1967 and 1968

1967 1968
I )1 TED v Year i IT 11X Iv Year
1. Wages, salaries, and supplementary
labour income ......ccceeevueeeenaes | 34,208 34,996 35,756 36,140 35,275} 36,912 37,976 38,876 40,208| 38,493
2. Military pay and allowances ....... s ol 820 848 884 804 839 828 808 864 940 860
3. Net income received by farm operators
Loy farm. peodRets onGU e d.e oo o e o ¢ 1,508/ 156327 1,400 1,076 1,379 1,764 1,508 1,768 1,720 1,690
4. Net income of non-farm unincorporated
business including rent ........c00. 3,708 3,864 4,048 4,084f 3,926 4,104 4,208 4,244 4,316 4,218
5. Interest, dividends, and miscellaneous
investment income(2) sveveecescreses 3,832 3,908 4,028 4,156 3,981 4,236 4,368 4,460 4,484 4,387
Current tramsfers
(7 BRon BoOVEXTIMENE .+ o oiemelalsfele o o L= ot 4 4,396 4,636 4,612 4,936 4,645 4,900 5,292 5,520 5,696 5850
& Transfer payments to persons ..... 4,388 4,632 4,608  4,932| 4,640 4,892 5,288 5,512 5,692 5, 346
8. Calpiita ] [Ass fetanBe it ., 4. oo ol ojope 8 4 4 4 £ 8 4 8 4 6
950 ) Erom. corpors CLoRs (3) FBell ol bttee s 120 120 116 124 120 128 128 124 128 127
10, From non-residents .....ecoeveeeeces 40 (21 44 44 43 40 44 44 44 43
1L,F PERSONAL INCOME .. ..o oot cios slonsiosseo ol 48,692 408,948 50,888  SL,304) 50,208, 52,912, 54,332 55,900 .57,538/| 55,170
Sep footnotes helow.
-
TNLY 4. Thursss of Fresscal Tomome, s Fosctecs, 1368 wod (800
Scasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
L 11 i v Year h § 1331 X1 Iv Year
1. Wages, salaries, and supplementary
Iabour, ANCOME S« . Brerieai« o 5 logmoparots, 41,672 42,612 43,724 44,804 |43,203 | 46,212 46,380
2, Military pay and allowances ..... sesns 840 920 884 948 8938 896 928
3. Net income received by farm operators
from farm production(l) ....... olsie o5 1,412 1,524 1,976 1,664 | 1,644 1,428 1,528
4, Net income of non-farm unincorporated
business including rent ......... see | 4,292 4,388 4,480 4,480 | 4,410 4,492 4,448
5. Interest, dividends, and miscellancous
investment income(2) .....cvee000a.. | 4,696 4,896 5,060 5,160 | 4,953 95252 " L5084
Current transfers
6. From govermment ......... 5,632 6,056 6,224 6,344 | 6,064 6,516 6,512
7. Transfer payments to persons ..... | 5,628 6,052 6,216 6,344 | 6,060 6,516 6,508
8. Gandifal ds81stanee ™l N, . JBNL.. .. 4 4 8 - 4 4 4
i, MErom corporations (3) watde. il . i 124 128 128 128 127 128 136
il “Bhen non-residents ..% &4l N0, 5 44 44 44 44 44 104 100
il. PERSONAL INCOME ...ivvevne e lolSe s, | DBED LA N550. (62,520 2563, SHaNliol 343 65,028 65,416
L) See footnote 1, Table 4.
[{1) See footnote 2, Table 4.
{1} See footnote 3, Table 4,
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TABLE 15. Disposition of Personal Income, by Quastass, 1957 mnd L9608
Seasonally Adjusted at Annmml Tates
(millions of dollarm}
1967 15
i II TihE Iv Year I I1 III v Year
1. Personal expenditure on consumer goods
andaserviico S st o . v atul. S, oo sgaomis e I3 7,396L038,52% 2395580 .40,2927.38,998  [¥g104 41,596 42,812 ..43,928 1 42,360
2. DutabBle |3 ocHEME . art o Mexercia e Jole sfetills wdl 5,732 SREl S5 IG5, 160 | 5,058 DdOEe. Sadlie, 5,628 5,764 5,509
3% Semi -durable goods ....... o ot dilenetes || Gy 0726 SIBPBRL & 816N« 4,876 |iab, 298 4,452 4,504 4,612 4,700 4,567
4, Non-durable g00ds svevvnnneann aatre s o ) L4700 R GRABBNLE 512 15,i81764 115, 270 | |[i"16, 0808 1.6, 108, 16,532 17,052 16,443
e Services(l) c.eecasscscracscronseees | 14,088 13,984 14,536 14,880 14,372 | 15,340 15,572 16,040 16,412 15,841
Current transfers
To govermment
6, Income LaXes seoncsoensas eeenseses | 4,880 4,524 4,996 5,216 | 4,904 5,760 5,516 5,952 6,460 5,922
7a Succession dutics and estate taxes 216 204 212 228 215 236 224 248 232 235
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 1, 840 1,876 1,952 1,900 | 1,892 2,068 1,980 2,052 2,260 2,090
9. GETETN C1¢ L 20R8s o1e o ratel® o ouale]-fikeleReTeliRensio's 388 408 416 408 405 469 520 560 616 539
IV 00 |cOnPonationsIG2) < 8. -onelldtiad e o 344 356 364 376 360 380 392 400 420 398
S S W TononEGER1dents) ok, o ofe ok tVe. theia oi8 108 196 132 116 138 108 104 112 116 110
125 BErapnal BaviflE e . w00 . . obsrmiagers Mol 260, 35860m43,236 . 2,828 183,296 2,796 4,000 3,764 3,504 3,516
13, PERSONAL INCOME .....c000encosenvesene | 48,632 49,948 50,888 51,364]| 50,208 | 52,912 54,332 55,900 57,536| 55,170
14, (Personal disposable income)
(13-6-7-8-9) +ivuiivvavnnsnrennasasas [(41,308)(42,936)(43,312)(43,612)(42,792) |(44,388)(46,092)(47,088) (47,968 (46,384)
B2p Zoozioeh Solow.
TRELT A0 Tieponition &Ff Pececiadl Incoms, B Oueters, (999 asd (9T
Seasunally Adjusted at Amnual Rates
(millions of dollars)
1969 1970
1 II 000 Iv Year I IE T IV Year
1. Personal expenditure on consumer goods
and SeBvilces il . Sl For ot e... | 45,256 46,032 46,648 48,188 | 46,531 | 48,316 48,796
2. BEDUBABLENZO0ASI® oo Helhrolors v (Wike o For e, 1o 00 IS8 08 | 5,796 < ~55896 ! 6,124 [#'5<980 5,448 5,620
3. Semi-durable g00dS ......ccc00. veses | 4,940 5,060 4,888 5,080 4,992 5,056 5,112
4, Non-durable goods ....... o B o5 2 & 17,384 17,648 17,936 18,756 | 17,931 19,208 19,224
SIS S TRy () - AP e SREE I . e - 17,068 17,528 17,928 18,228 (17,688 | 18,604 18,840
Current transfers
To government
62 Tncome (taxas RS . 40, .okt B, o0 6, 544 7,476 s 740 W8, 112 7, 469 8,068 8,908
% Succession duties and estate taxes 236 232 240 240 237 232 244
8. Employer and employee contribu-
tions to social insurance and
govermment pension funds ....... 2,340 2,356 2,376 2,292 2,341 2,428 2,436
9. (¢ 111 S Bl e IR, Py o 768 688 728 992 794 984 1,032
10. To corperations(2) ......... SR o oo 440 456 472 472 460 476 476
Ha . ‘To nolsresidents, .wv e - o dis Saaal | o cb 116 108 132 136 123 136 152
12, Pensondl’ savinel ... . 5.0 e il o 0t R, 0220 =3%220 ik 180 .3, 1405 43888 4,388 3,372
13. PERSONAL INCOME ........... eeseoesee.s | 58,712 60,568 62,520 63,572 | 61,343 65,028 65,416
14, (Personal disposable income)
(=GR =829 0. citers ool arto M, 5o B . [(48,824) (49,816) (51,432) (51,936)( 50, 502) |(53,316) (52,796)
(1) See footnote 1, Table 5. v U

(2)

See footnote 2, Table 5.
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See footnote(s) at end of table.

Tekld 18 ZSevarosens Bevenuc, Espesdituce and Surplus or Deficit, by Level of Govermment, by Quarters
Soageonlis Adjusted at Annual Rates
imillions of dollars)
1967 1968
1 10 LLE v Year 1 11 111 v Year
REVENUE
] o) e DADEEE 1€aXRST = WPET-SUNSM -+ s, 0 0 o o 5 oW 6,936 6,604 7,160 7,344 | 7,011 | 8,064 7,720 8,252 8,952 | 8,247
2 Rl SIVCIWILEY e T, s - et 4,184 4,132 4,368 4,480 { 4,291 | 4,976 4,792 5,068 am892 |' 5,107
Ba FBREUATICA] oo $esthe: e e o o pois s Sae @ 1,916 1,644 1,928 1,996 | 1,871 | 2,156 2,024 2,272 2,408 | 2,215
4, Tiros il GORSE- St RO ) SR - - - - - - = - - Y
5., Canada Pension Plan ....c....cvevenes 620 616 624 636 624 688 664 692 700 686
6. Quebec Pension Plan ..........cve.40 216 212 240 232 225 244 240 220 252 239
i Direct taxes - Corporate and govern-
ment business enterprises .......... 2,316 2,364 2,464 2,644 | 2,397 | 2,616 2,680 2,860 3,080 | 2,809
89 Rederal(2)F o L W v o S s 1,720 1,760 1,844 1,820 | 1,786 | 1,964 2,008 2,144 2,304 | 2,105
9. (Federal tax collections)(2) ....... (1,780) (1,824)(1,840) (1,848)| (1,823)(1,772) (1,512)(2,368) (1,912) (1,891)
10. Provinciall(By = sFRLS o 0, e SR ANTK, 596 604 620 624 611 652 672 716 776 704
Ll (Provincial tax collections) ....... (572) (604) (616) (656) (612)| (688) (620) (720) (704) (683)
1R, Direct taxes-Non-residents-Federal(4) 192 236 212 232 218 224 208 216 188 209
185 Indirect taxes ..... N IR LR | L 9,348 9,444 9,432 9,544 | 9,442 N0,100 10,132 10,384 10,664 | 10,320
14, ERHBE A=, AT el  of - W SRR L . 35 ois 3,776 3,748 3,664 3,632 | 3,705 (3,676 3,628 3,796 3,944 | 3,761
15+ Bronciali-dams v TN § i oAt 2,824 2,948 3,008 3,148 | 2,982 | 3,324 3,404 3,476 3,600 | 3,451
iay Hacall (5) Rl . BensPaiiy. o i1 0™ . 88, & 2,748 2,748 2,760 2,764 | 2,755 | 3,100 3,100 3,112 3,120 | 3,108
., Other current transfers from persons 388 408 416 408 405 460 520 560 616 539
18. R I o vagogari T oxali « SYals" o ol oo o fuoms + ¥ 570 - 4 4 4 3 4 4 4 4 4
1114 P, ATl ] e e O e M S 336 344 344 340 341 396 448 4,88 Sh4 469
20. O TR .. L R L s B 52 56 64 60 58 60 64 64 64 63
Rl. Hospiftals' B...:. 0 00000 sty ¢ - 4 4 4 3 - 4 4 4 3
| A Investment dfcome .. iiboneiiadanse o iy S8 1,428 1,440 515364 L 15433 ;516 15,520, i, MHO LsoRe | 15577
3. Eaderm IR lrerl oronemp, T, o ., AR 660 748 812 776 749 764 780 880 696 780
%4, BRoNGIMEHIA] Jhosahe o s o g ofore TR 85 572 580 516 636 576 596 580 660 708 636
5. Horal W . .. o it TLr 64 68 68 72 68 72 76 76 84 77
-1 D, ol - v M. ¢ e o - 4 4 4 - 3 & 4 4 4 4
™w. Capaidar Pension Plan sy vei sy o o vjuRpen 28 28 40 52 37 80 80 80 80 80
284 Current transfers from other levels of
SOVERIMENE oo .o b 36 B. o TSy . g 5, 180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 | 6,637
29, Provinces - From Canada ....,.... o |1, 6228 2,008 2,036 13932 | 4,900 |.2,324 2,324 2,368 2,424 | 2,360
B0 - From local governments 44 36 36 36 38 36 48 [ 52 45
Bik. Local govermments - From Canada .... 136 56 108 68 92 5¢ 132 84 100 92
a2, - From provinces 1,952 2,020 2,240 2,296 | 2,127 | 2,264 2,456 2,420 2,476 | 2,404
521 Hospitals - From provinces ..... e.es | 1,408 1,444 1,476 1,536 | 1,466 | 1,640 1,700 1,760 15,7601 gk, 725
34, - From local govermments 16 16 20 20 18 20 20 20 24 21
36s . Herallrevenue .. M U0 UL SO L P5,688 26,064 27,040 27,396 | 26,547 9,316 29,460 30,668 31,908 | 30,338
36. Federal ....sLd o e A, L. D0,532 10,628 10,904 10,944 | 10,752 11,608 11,420 12,108 12,728 | 11,966
75 Broyaedaly vy .. 0. g 8. o= iR oy 7,912 8,164 8,488 8,712 | 8,319 (9,484 9,500 10,024 10,512 | 9,880
38. LoCallN. - aeare i, & kn, IR B T 1 4,952 4,948 5,240 5,260 | 5,100 | 5,548 5,828 35,756 5,844 | 5,744
39. Hospltals: —.. . 5. Ths - ARE R SHEREE . 1,428 1,468 1,504 1,560 | 1,490 | 1,664 1,728 1,788 1, 7928 1, 743
40, Canada Pension Plan ..... o - el X5 648 64b 664 688 661 768 744 772 780 766
41. Quebec PenSHon Plan . . e .. <o 8k, o 216 212 240 232 225 244 240 220 252 239
CURRENT EXPENDI TURE
42. Current expenditure on goods and
services(6) ............. Ceereearaan 10,452 11,048 11,036 11,200 | 10,934 011,660 11,744 12,328 12,900 | 12,158
43. Federal ..........ci.og0 vl 3,420 3,636 3,668 3,572 | 3,574 3,676 3,664 3,760 4,068 | 3,792
44 e feran) ~. Mgk, A48, S L, .. opr-. o's (1, 704) (1,860)(1,924) (1,732) (1,805)K1,760) (1,836)(1,756) (1,896) (1,812)
45, ProUnCEaltr = o S o o0 ot = Yy 2,232 2,348 2,192 2,228 | 2,250 | 2,412 2,384 2,664 2,780 | 2,560
46, Local ........... craeee Pereriaranan « | 3,456 3,660 3,708 3,872 | 3,674 | 4,024 4,128 4,316 4,440 | 4,227
47. Hosp L ERial o e Son . . aviernranees | 1,364 1,404 1,468 1,528 | 1,436 | 1,548 1,568 1,588 o2 § 1,279
48. Trtinsfer payments to persons ......... | 4,388 4,632 4,608 4,932 | 4,640 | 4,892 5,288 5,512 5,692 ] 5,346
49, Redexal .- . ygo s 5 3 o Wh 1 e ¥ 1|1, 78D 3,008 2,968 2,972 [25982-| 3072 3,376 3,312 3,348 [ 3,277
jO, Brgvincial Lk T . Bl 0 e .| 1,520 1,532 1,548 1,864 | 1,616 | 1,720 1,804 2,068 2,220 | 1,953
Wil . oRil SRV | ... TR 88 92 92 96 92 96 96 116 96 101
92, @anada“Bension Plan .. ..l e & 50« 4 L5 - & o 4 8 12 20 11
51, Quebec Pension Plan ...... . = 5 K - — ot A o 4 4 8 4
SON " IBUBEL OIS s, w0l MER L TN R 552 660 688 724 656 584 620 684 684 643
?5' Rederalh. ... K o= B = . g 432 548 544 572 524 476 492 528 576 518
56, Piapineladl .... . 01oX. .. 6.0 & 2 > 120 112 144 152 132 108 128 156 108 125
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Defiecit, by Luva! mf Gwerismur, by O cers
Seasonally Adjusted at Annual Rates - Continumed
(millions of dollars)
1967 Lt
)| T T3 v Year 1 11 JISLT. v Year
57. Capital Rssistanamt . |5 P09, .. 80 56 60 100 74 84 40 148 72 86
58. EQAErail™) . & ¥ i oece M. s el R > ofe o Txe & 64 56 56 96 68 80 28 128 52 7
59; Provincialall &, o L. W M . S 16 - 4 4 6 4 12 20 20 14
60. Current transfers to Non-residents-
Beder 8l XTI . . T, e 268 324 92 180 216 132 156 208 184 170
61. Interest on the public debt .......... 1,852 1,940 1,968 2,136 1,974 | 2,188 2,244 2,364 2,276 | 2,268
62, Federal (704 7. S .« ~. ..., 38 1,192 1, 208 256 1,324 1, 245 1,308 1,420 1,488 1,420 1,409
63. Provincials®.:.. . M 0.M. . kel PR 328 336 360 404 357 428 440 456 464 447
64, LGea], 2 ST, 2 SO R s . A, 332 396 352 408 372 452 384 420 392 412
65, Current transfers to other levels of
Rovernment: . ool o k. GNE . . O 5,180 5,580 5,916 5,888 5,641 6,336 6,680 6,696 6,836 6,637
66. Canada - To provinces .......... et 3 1,624 2,008 2,036 )80 55 1,900 2,324 25324, 2, 368 2,424 2,360
67, ~ To local goverrments ...... 136 56 108 68 92 52 132 84 100 92
68. Provinces - To local govermments ... 1,952 2,020 2,240 2,296 2.5 125, 2,264 2,456 2,420 2,476 2,404
69. - To hospitals ........ BA 1,408 1,444 1,476 1,586 1,466 1,640 1,700 1,760 1,760 1,715
70. Local govermments - To provinces ... 44 36 36 36 38 36 48 44 52 45
il s - To hospitals ... 16 16 20 20 18 20 20 20 24 21
72,  Total current expenditure(8) ......... | 22,772 24,240 24,368 25,160 | 24,135 |25,876 26,772 27,940 28,644 | 27,308
734 Eederall B! ... g e T L Y o 9,916 10,844 10,728 10,716 |10,551 |11,120 11,592 11,876 12,172 |11, 690
74, REONIncYall 658, . . o v Ny o R care A 7,576 7,792 7,964 8,484 | 7,954 | 8,576 8,924 9,544 9,828 | 9,218
75 liocal ... 0. . & e ceesswe | 3,936 4,200 4,208 4,432 | 4,194 | 4,628 4,676 4,916 5,004 | 4,800
76. Haspital s“We? e 50, . . 5 et o 1,344 1,404 1,468 1,528 | 1,436 | 1,548 1,568 1,588 15602 (F 1,550
Jils Canada Pension Plan ...... L R - - - - - 4 8 12 20 1
78, Quebec Pension Plam ..........c00u.. - - - - - - 4 4 8 4
79, Saving (Total revenue less total
current expenditure) ............... 2,916 1,824 2,672 2,236 2,412 3,440 2,688 2,728 3,264 3,030
80. Hederalll SR .o W0, 8.0 . o SRR WS 616 -216 176 228 201 488 -172 232 556 276
81. Brovimcial: ... .00 .5.: SO ek 336 in 524 228 365 908 576 480 684 662
82, N R el . 1,016 748 17032 828 906 920 15,152 840 840 938
83. SR ta b, 1 . L B aa 84 64 36 32 54 116 160 200 180 164
84, Canada Pension Plan ................ 648 644 664 688 661 764 736 760 760 755
85. Quebec Pension Plan ................ 216 212 240 202 225 244 236 216 244 235
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances .. 896 912 928 948 921 956 976 1,000 1,020 988
87. BERET | er R S st oo, W G0 J00 o J 176 176 180 184 179 184 188 192 200 191
88. ERowincliall B 8. o, L ks 292 296 300 308 299 312 316 320 328 319
89, Local . .. . NS ©0Qb G o a0t S 352 360 368 376 364 380 388 400 404 393
90. Hospitals ....... e 0 I o, 76 80 80 80 79 80 84 88 88 85
91. Deduct: Gross capital formation ,..... 2,964 3,012 3,016 3,000 [ 2,998 ( 3,008 3,032 3,208 3,028 | 3,024
92 EetBnal b N R . e - A 448 476 468 468 465 512 480 500 508 500
93. Booyincialy d... .1 T PR ~olb %o Bt 1,112 1,076 1,004 992 1,046 1,012 924 948 948 958
94%. . ... 8o wel hon A iR AR TS o 1,204 1,260 1,348 1,344 1, 289 1,28 1,412 1,360 1, 352 1, 349
954, HospEtalst T¥r's .08 . S vy Fasi 3. 95 &, 200 200 196 196 198 212 216 220 220 217
96, Equals: Surplus(+) or deficit(-) ,.... 848 -276 584 184 335 1,388 632 700 1,256 994
97. Essgial . .. ot e R e 344 -516 -112 -56 -85 160 -464 -76 248 -33
98. omBalll .....0 .. il b . .4 -484 -408 -180 ~-456 -382 208 -32 -148 64 78
995 POcHINS. .. i . . o' o oo P e ek, o 164 -152 52 -140 -19 28 128 -120 -108 -18
100. Hospit A ki s o R .. . T -40 -56 -80 -84 -65 -16 28 68 48 32
101, Canada Pension Plan .......... - 648 644 664 688 661 764 736 760 760 755
102, Quebec Pension Plan ..... oL ED I = 216 212 240 232 225 244 236 216 244 285

See footnotes(s) at end of table.




Telidl if. Jouvevacoet jisvmces, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
fcasonally Adjusted at Annual Rates - Continued

T .

(millfons of dollars)

1969 1970
1 11 111 v Year 1 11 111 v Year
REVENUE
1. ¥ iDiicear faxes HPErSons) . .M. .0 s ... | 9,120 10,064 10,360 10,644 | 10,047 | 10,728 11,588
2 e R NAON, " & s, . AL, 00 L 5,820 6,516 6,708 6,960 | 6,501 | 6,964 7,380
3. ProvAReRal®. ..o Foo 0¥ & g - oss TR 2,288 2,512 2,624 2,732} 2,539 | 2,724 3,120
4. TN o B I TS BT 1 DI L - - - - - -
L8 Ganadn B IER-Plary's & » ¥ wedeiip o o 736 760 760 696 738 760 800
613 uebec, Bensiony PYamlaTeon - & o L 7. % e 276 276 268 256 269 280 288
7. Direct taxes - Corporate and govern-
ment business enterprises .... . ... | 3,184 3,096 2,968 3,032 3,070 2,952 21852
8 PEdEn A2 . ot - oilorire e o oo il e o 2,384 2,12 2. 24112 22 GO 22, 294" [ 2,208, ' 5 2;156
93 (Federal tax collections)(2) ....... (2,788) (2,988)(2,744) (2,556) (2,769) 3,020 2,640
10. Provinciali(3)L .o ., .. g, e 800 784 756 764 776 744 696
11. (Provincial tax collections) ....... (944) (888) (912) (864) (902) 1,040 832
12 Direct taxes-Non-residents-Federal (4) 212 248 260 208 232 304 244
DB ISEndiix et Caxeshny . 8. .. 4a b .. K" 11,108 11,212 11,380 11,580 | 11,322 | 11,776 11,936
14. HEderal® . . .. . 9 o i " 4 3,984 3,944 4,048 4,120 | 4,024 [ 3,972 $3,956
15. ERoVING Halli. .. . J R ase el i) . 3,704 3,844 3,900 4,036 3,871 4,020 4,192
16. LoCRIM(SYF hs e RHE R R0 G 3,420 3,424 3,432 3,432 | 3,427 | 3,78 3,188
17. Other curreat transfers from persons 768 688 728 992 794 984 1,032
18 EederBIE sas: v, T o W oo ST N L 4 4 4 4 4 4 4
19. Pt b A F... Al LT BT, . 696 612 652 912 718 912 952
20. LOGRILS S 7 v Speco top o oMo o 68 68 68 72 69 68 72
dl. Hospitals ...... O e Ol s 4 4 4 | - 4
2. Investment INCOME ..uevveursvoanseansas | 1,992 2,026 2,032 2,140 | 2,045 2,248 2,228
5. Federal ...... o MR s oL Lol W % LR D64 972 1,028 1,080 | 1,036 1,160 1,104
e, Plaalmetal- ... 080, B I . 748 816 800 788 788 832 832
. el L . . e 88 84 88 92 88 100 88
5. Hospitalsh.r..% . /a Yo AN LA A 4 4 4 8 5) 4 4
Y Canada Pension Plan ... e.ecvce.es > 88 140 112 172 128 152 200
28, Current transfers from other levels of
R R L L oy e e . 7,148 8,008 6,932 7,360 | gihatR 8,144 8,588
29. Provinces - From Canada ,........... 2,588 2,660 2,656 2,616 | 2,630 3,036 3,076
30 - From local governments 44 48 36 48 44 48 36
31. Local governments - From, Canada .... 88 92 112 100 98 48 100
32. - From provinces 2,532 38244 12 37N 2,528 2,606 2,860 3,200
33 Hospitals - From provinces ......... 1,876 1,940 1,984 2,044 1,961 2,128 N5
34. - From local governments 20 24 24 24 23 24 24
35 TOralMEENenue .. ... . -l . L 33,532 35,332 34,660 35,964 (34,872 | 37,136 38,468
36, NodBl St . .otk gl o™ & one . ohl i e i 13,468 13,996 14,260 14,640 | 14,091 | 14,612 14,844
3. Provimeialiy. . Wigvar . . Nl 15 e 10,868 11,276 11,424 11,896 | 11,366 | 12,316 12,904
38. ocall .. 1.1 NN R e | A 6,196 6,912 5,820 6,224 | 6,288 | 6,860 7,248
39. Hospitalls .o ' Ll A okr el b . Ve 1,900 1,972 2,016 2,080 1,992 2,156 2,184
40, Canada Pension’ Pllan"w " N . .. | .8y 824 900 872 868 866 912 1,000
41, Quebec Pension Plan waosn cn ot < -|da 276 276 268 256 269 280 288
CURRENT EXPENDITURE
42, Current expenditure on goods and
Becli®es (6) .. T, M, ) Liafes . s Rt 13,048 13,388 14,256 14,404 {13,774 | 15,032 15,984
43, EEACUINE. 2 (o0 oo ote v ows, 1 B0 e 4,180 4,140 4,496 4,444 | 4,315 | (4,680) (5,028)
44, CORBENCEN B o, % o Ll B o Cive o srt e e (1,820) (1,740) (1,840) (1,824) (1,806)| (1,960) (1,928)
45, BECEHTCTAIN .o ¢ o Hhkevore o0 o8 T s seree o) | 2REER 2,684 2,856 3,148 | 2,808 85168 | .3,576
46 ipre BL RS S e N A S B SRR 4,80, LTy 4,964 | 4,891 5,292 5,444
47 HESRL AL, o & W', oo A s o W | L, 602 1,798, 1,288 1,848 | 1,760 1,892 1,936
48. Transfer payments O Persons .........| 5,628 6,052 6,216 6,344 | 6,060 6,516 6,508
49, EeABraild Sof . .14 . 1o ol b o R oo Lo Il 324280 3,596 3,700 3,632 | 3,602 3,832 4,036
B0 Baavinedaliad ., | . el T v oo et 8 o (F2SRTINY 2,304 2,352 2,540 | 2,302 2,508 2,260
38 LOCalE. . . St b 104 104 104 108 105 100 116
e Canada «Pension Planeism .. (s o o < ol 24 36 44 48 38 60 72
13. Duéhee Pension iPLany ofeai . « g o basimhets . 8 12 16 16 s 16 24
X SubHidiles.cmeny..", -4, e . AL T ) A 652 688 688 672 675 688 840
o PEdenaiil . o - B o & SN gl e mpters o 544 576 564 556 560 596 724
56. Boomdigedad 8. .4, S5R st LT 108 112 124 116 11y 92 116

See footmote(s) at end of table.
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TABLE 16. Government Revenue, Fxpenditure and Surplus or Deficit, by Level of fowe:amsa:,

Seasonally Adjusted at Annual Rates - Concluded

(millions of dollars)

b Quaiieds

1969 Ludu
1 11 111 v Year 1 11 111 1v Year

STh - CApAlEIRA S sESIEATEE K. o e e <o e e s 92 92 112 132 107 132 140
58, RO ', gt . 3% T . g e 76 84 88 104 88 116 128
59. Provimcial & 8% . Viee" IS 0807 0. 16 8 24 28 19 16 12
60. Curreant transfers to Non-residents-

Ecd@gal ! - 2% 5 Wl et A 140 192 196 200 |° 182 224 168
61. Interest on the public debt .......... 2,476 2,580 2,648 2,780 | 2,621 | 2,956 2,856
62. Fegalcaw@™ - . ..ok e R TR 1,460 1,592 1,588 1,716 1,589 1,824 1,776
63. Pelwiaedal ~. ... .00 ... a0, . 564 572 620 592 587 636 628
64, Bl W0 b T e 452 416 440 472 445 496 452
65, Current transfers to other levels of

governmen k. .. -7 - N TR . 7,148 8,008 6,932 7,360 | 7,362 8,144 8,588
66 . Canada - To provinces ......ev.ovsos 2,588 2,660 2,656 2,616 2,630 | 3,036 3,076
(974 - To local governments ..... o 88 92 112 100 98 48 100
68. Provinces -~ To local governments ... 2,532 ARG 2,020/ 12),528 2,606 2,860 3,200
69. - To hospitals ....v..u.ue 1,876 1,940 1,984 2,044 | 1,961 2,128 2,152
70. Local governments - To provinces ... 44 48 36 48 44 48 36
7L - To hospitals ... 20 24 24 24 23 24 24
72. Total current expenditure(8) ......... 29,184 31,000 31,048 31,892 (30,781 | 33,692 35,084
78l T e R T L, LT 12,556 12,932 13,400 13,368 | 13,064 | 14,356 15,036
7. Proviggial .. 0. &m0 0 0 T 9,652 10,864 10,080 10,996 10,398 [ 11,408 11,944
75 Lot S el N o W W e | MR, B, Rl 2 5,424 5,720 5,616 | 5,508 5,960 6,072
76, Hospittallis.. ..k 4 7 s . oL T8 "N FES. 1,672 1,732 1,788 1,848 | 1,760 1,892 1,936
7/ 7 Canada Pension Plan ....... 24 36 44 48 38 60 72
78. Quebec Pension Plan ........oeaeeens 8 12 16 16 13 16 24
79. Saving (total revenue less total

current expenditure) .............. .| 4,348 4,332 3,612 8,072 | 4,091 3,444 3,384
80. BEdRRBNT e o oo s s 5t shte ofele, o2 B Togt 0 N, 0 912 1,064 8610 1,202 [Melsl 0287 256 ~-192
81 Praaanialy . . ... 0 gl el | 1,216 412 1,344 900 968 908 960
82. BOGALNNT R, P T LR A - A P i 924 1,488 100 608 780 900 1,176
83. Hospiltadls! ke s <80k« - H-RSN. 50 8 228 240 228 232 232 264 248
84 Canada Pension Plan ................ 800 864 828 820 828 852 928
85. Quebec Pension Plan ................ 268 264 252 240 256 264 264

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add:Capital consumption allowances ... 1,044 1,072 1,096 1,120 1,083 1,148 1,176
87. Federal ............. e s e . . . 200 208 212 216 209 220 228
88, Broddncifiy . . .0 00 S I, § e 332 340 344 344 340 352 360
89. Bocal, .Mer.. o . PELSG Wh SHEAE 1 424 432 444 460 440 476 484
90. HESpPL tals/ ¥ mue A 350, N gl 2 v 88 92 96 100 9% 100 104
91. Deduct: Gross capital formation ...... 3,016 3,016 2,988 2,976 | 2,999 { 3,096 2,960
92, Federil .... o.Ml . o0 0. T 512 456 436 440 461 464 388
93. Rrovincial, .05, . TR A 1,032 892 940 948 953 1,000 832
94, AL b D s 1,248 1,440 1,380 1,360 | 1,357 1,384 1,468
95. HEEpA(TEIE] ™ . . Sy, N DT Y 224 228 232 228 228 248 272
96. Equals: Surplus(+) or deficit(-) ..... 2,376 2,388 1,720 2,216 | 2,175 | 1,496 1,600
97. Federal .............. SRR = 600 816 636 1,048 775 12 =352
98. Provincilal, e mh Ve o bl 516 - 140 748 296 355 260 488
99. hotlal olllal, T 00 CRELE, Bk M (T 100 480 - 836 - 292 | - 137 -8 192
100. Hospiltalighe: . . ... o oo b ol o i« o te 92 104 92 104 98 116 80
101. Canada Pension Plam ......cceco0an.n 800 864 828 820 828 852 928
102, Quebec Pension Plan ................ 268 264 252 240 256 264 264
(1) See footnote 1, Table 6.
(2) See footnote 2, Table 6,
(3) See footnote 3. Table 6.
(4) See footnote 4, Table 6.
(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals %.

(6)
(7)
(8)

four since real property taxes accrue uniformly throughout the taxation year.

Because in recent years, changes in res!

propertv tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth a:
first quarters in the seasonally adjusted taxes series.
Includes capital consumption allowances as shown in line 86.

See footnote 6, Table 6.
See footnote 6, Table 6.
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S .

Seasonally Adjusted at Annual Rates
(millions of dellars)

Yymusnctions of Residents with Non-residents in the National
lixpenditure Accounts, by Quarters, 1967-1968

Income and

1967 1968
i 11 111 v Year T i1 I11 v Year
1. Exports of goods and services ........ | 14,436 14,912 14,516 14,988 14,713 |16, 204 16,732 16,664 17,580 16, 795
25 MelchandiSohe s L L, | daeage o o - UL 344 ST S5 2810557008 11, 856], 115338 135072 13484, 135336, 145300 13,538
M Non-merchandise ......... - . ¢ 3,092 3,460 3,816 3813210 3,875 I3 3132 3,288 3,328 3,280 4k 25Y
4, Deduct: Imports of goods and services [-14,984 -15,472-15,400 -15,084( -15,235 }16,584 -16,448-17,012 -17,90 -16,988
LY o v TET N R e TS . |-l0,688 -11,028-10,880 -10,492|-10,772 11,868 -11,632-12,028 -13,120] -12,162
6, Non-merchandise ..... R, 3 o caeene | 4,296 4,444 -4,520 4,592 -4,463 | -4,716  -4,Bl6 -4,984  -4,788 -4,826
7. Add: Net current tramsfers abroad .... -144 -240 32 -20 -93 24 -8 -60 -68 -28
8. Current transfers abroad (-)(1) .... -376 -520 -224 -296] -354 -240 -260  -320 -300] -280
9l Current transfers from abroad(+)(2) 232 280 256 276 261 264 252 260 232 252
LI Equalts . s5avding (S, W88 P S8R g -692 -800  -852 -116 -615 -356 276  -408 -396 -221
Reconcilation with the Canadian Bal-
ance of International Payments:
SavinR @S [abovel Judltie o e aols b 0aCos . -692 -800 -852 ~116| -615 -356 276 -408 -396| -221
Add: Net inheritances and migrants'
S i, DO L s D e 120 136 108 100 116 84 128 244 188 161
Equals: Surplus(+) or deficit(-) on
current account as per "Canadian
Balance of International Payments"
T e Tt N P g . -572 -664  -744 -16 -499 -272 404 -164 -208 -60
I' See footso.as beiow. K -
TAlLE 17, Tracearclons = Remideacs wion doo-ramides s Lo the Ssclonal Lacose and
Toawak tew dcoounes, % Dusecacs, V%S el 100
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
31 Ir £ § iv Year ) § 11 11T Iv Year
1. Exports of goods and services ........ | 18,364 18,064 18,188 19,304 18,480 | 21,108 21,032
2% MerchandiSe s.ec.ececsosoncsennvness | 14,872 14,428 14,600 15,644] 14,886 17,052 17,080
<P Non-merchandise ......cocevencasunas 3,492 3,636 3,588 3,660 3,59 4.056% 3,952
4. Deduct: Imports of goods and services [-19,068 -19,032-19,376 -19,908| -19,346 | 20,256 =-20,104
o Merchandise .....ccevcceece veevneres 13,932 -13,692-13,924 -14,524| -14,018 | -14,260 -14,252
6. Non-merchandiSe sv.ieevevoceavavesas | =5,136  -5,340 -5,452  -5,384f -5,328 | -5,996 -5,852
7. Add: Net current tranmsfers abroad .... - -8 -24 -84 -29 48 24
8. Current transfers to abread(-)(l) .. -256 -300 -328 -336 -305 =360 -320
9. Current transfers from abroad(+) (2) 256 292 304 252 276 408 344
10, Equals: Saving(3) .....ceccusenanins - -704 -976 -1,212 -688 -895 900 952
Reconcilation with the Canadian Bal-
ance of International payments;
Savingy asnabONE s, reumc cinlelo vgaiole She¥e,ats 3 -704 -976 -1,212 -688 -895 900 952
Add: Net inheritances and migrants'
N Bogo it o RO o6 BE Jooao 144 148 168 232 173 220 120
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
tmlance of International Payments"
1 SR PR, TS S | L ~560 -828 -1,044 -456 -722 1,120 ' Sl=022
f?, See footnote 1, Table 7.
%) See footnote 2, Table 7.
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative

(4)

figure indicates savings made available to the economy by non-residents (see line 8, Table 18).

See footnote(4) Table 7.



Sl

TABLE 18. Sources of Gross Saving, by Quarters, L§67 wim! L0948
Seasonally Adjusted at Annual Ratez
(millions of dollars)
1967 1968
I L ISEE Iv Year il II IGLT Iv Year
Saving
Persons and unincorporated business
1 Bensonalll SAVINGE | . 0 T, 0 0 L 312600 8.3,1860 . 3,236, , 2,828 | 8,296 2,796 4,000 3,764 3,504 3,516
B, Ad justment on grain transaction(l) ~56 8 -188 -56 =73 -228 ~252 -252 -144 =219
Corporate and govermment business
enterprises
3% Undistributed corporation profits 2,580 2,412 2,388 2,468| 2,462 2,808 & 125072552, 752% 3,012 2,676
4, Undistributed profits of government|
business enterprises ........... 256 184 152 192 196 164 240 252 364 255
Sle Capital assiStance ....eeeviascnes 72 52 56 96 69 75 36 140 68 80
6. Inventory valuation adjustment ... -448 -152 -324 -368 -323 -352 ~196 =272 -448 -317
7. BovERDmEnt kg . . ¢ . Lo ol ol £,916) . 1,824 2,672« .2,236]] T2ME2 3,440 2,688 2,728 3,264 3,030
BEPE Non=reBidenEe ", ... c ..« coRM S s 0uae sons 692 800 852 116 615 356 -276 408 396 221
9. Capital consumption allowances and
miscellaneous valuation adjustments 15062 - 7,900¢ . 7,848 8,008 r 75877 8,168 8,416 8,488 8,572 8,411
10, Residual error of estimate ........... -292 ~1l44 -200 -240 -219 -196 ~584 624 -800 -551
1% TOtal suveuenvenoacnnnnsannneess | 16,732 16,744 16,492 15,280 | 16,312 | 16,592 16,644 17,384 17,788| 17,102
SaG TeTUGLTY Balod, = -
GARLE T8 Gsurcas of Groma Seving, B Duarcaes, 19 aad LW
Scasonally Adjusted at Amnual Rales
(millions of dollars)
1969 1970
i J00 LLT Iv Year I I1 iLTT Iv Year
Saving
Persons and unincorporated business
e, BRRsonal SaVing & A s - » bibragralionse's ¢ 3,012 3,220 4,180 3,140| 3,388 4,388 3,372
2 Adjustment on grain tranmsactions(1l) 128 28 -12 60 51 212 152
Corporate and government
enterprises
3. Undistributed corporation profits 3,060 2,992 2,664 2,528| 2,811 2,688 2,380
4, Undistributed profits of govermment
business enterprises .....eeeeee- 244 280 320 300 286 248 372
L Capital assistance ............. . 7 88 88 104 13g 103 132 136
)3 Inventory valuation adjustment .... ~536 -616 ~460 -584 -549 -380 -180
I Gaverament . . .- A B e 4,348 4,332 3,612 4,072| 4,091 3,444 3,384
8. Non-tesidents ..-.-.................. 704 976 1,212 688 895 ~900 -952
9. Capital consumption allowances aad
miscellaneous valuation adjustments 8,796 8,872 9,200 9,396 9,066 9,716 9,804
10. Residual error of estimate ...... s -956 -1,144 -1,244 -8321 -1,044 | -1,088 -984
11. Totall® 5. ... 50 .| 18,888 19,028 19,576 18,900 19,098 18,460 17,484

T} Bas Teofmoce L,

EFT YT 5
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TaBiE 1Y, [issadition of Gross Saving, by Quarters, 1967 and 1968
Jamsonally Adjusted at Annual Rates
(millions of dollars)

1967 1968

1 11 B v Year i o II1 v Year
1. Total gross fixed capital formation(l) 16,004 15,956 15,624 15,152 15,684 | 15,744 15,548 15,744 16,200 15,809
2. ' Residential comstruction ............ 2,596 2,724 2,976 2,992| 2,822 9, 082 ~FB4212 13520 N 134600 3,267
3. Non-residential construction ........ 7,202 RS 68, WhLGE 75086l 75132 2,124 7,144 7,136 = 7,172 7,144
4, Machinery and equipment ........... B +%6,,196, 650760 sp56s Sul04Y 5,730 5088 55192 . '5,38457%5 428 5,398
5, Value of phivsical change in inventories 440 640 668 - 116 408 656 508 1,016 784 741
6. Residual error of estimate ........... 3 288 148 200 244 220 192 588 624 804 552
7 I o M . s o o e S W0, 75 Flonwas - 16,492 " 158801 16,312 16,592 16,644 17,384 17,788 175108
See footnotes below,

TANLE ‘9. DMispomi®ion of Gross Saving, by Quarters, 1969 and 1970
famsonally Adjusted at Annual Rates
(millions of dollars)
=il
1969 1970

1 I1 111 v Year 1 )i §01 L) v Year
1. Total gross fixed capital formation(l) 16,756 17,032 16,984 17,272 17,011 16,972 15,956
2 Regidential icofistruction ... 8%, .0 35 758 Sp9 g SES2 3,924 3,866 3,868 3,332
3 Non-residential construction ........ 74304 7,284 7,332 7,644 7,341 7,572 7,156
4, Machinery and equipment ............. 5,696 = 5,756 5,860 5,904| 5,804 5,532 5,468
5, Value of physical change in inventories| 1,180 848 1,348 796| 1,043 396 544
6, Residual error of estimate ............ 952 1,148 1,264 832 1,044 1,092 984
[F TOLAES SEclomr o Poaler o <[l ol 5] Hokoinele - o 18,888 19,028 19,576 18,900| 19,098 | 18 460 17,484

(1) See footnote 1, Table 12.
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TABLE 20. Gross Rational Lxpenditure in Constant (1961) Dollars, % fuarisss 19a7 e 356011
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1908
1 gL 111 pLs Year 1 11 LIk v Year
1. Personal expenditure on consumer
goods and services ............. 33,596 34,132 34,596 34,912 134,309 | 35,324 35,420 36,108 36,560 [ 35,853
2% Durable goods .................. 4,668 5,108 4,964 4,972 | 4,923 5,016 R,152 5,348 5,432 552 3
Sre Semi-durable goods ...........0. 3,560 3,728 3,760 3,720 [ 3,692 3,756 3,764 3,844 3,872 3,809
4, Non-durable goods .............. 13,276 13,492 13,760 13,908 (13,609 13,960 13,892 14,100 14,336 | 14,072
Sh SERPNS 1. .. 2Ll DT 12,092 TINBO& 12,132 125812 |125,085:]"<125592 44 12, 612--412,:8116. =1 2892085125735
6. Government current expenditure on
goods and services .......evun. 8,092 8,376 8516 | 18, 316M|N 812E5 8,472 8,404 8,584 8,696 8,539
7. Gross fixed capital formation ....| 13,420 13,460 13,248 12,636 [13,191 13,2592 13,020" 13,100 [18,296 1 133147
8. Govermment ............. S . (& 2,440 2,452 2,448 2,404 | 2,436 2,488 2,440 2,644 2,460 2,458
9. Residential construction ..... 8 8 8 12 9 8 8 12 12 10
10 Non-residential construction 2,092 2,104 2,000 2,042,092 2,108 2,084 2,092 2,108 2,098
L1 Machinery and equipment ...... 340 340 340 320 335 372 348 340 340 350
19 P RURANBIM e T | 5. o, gl . P 10,980 11,008 10,800 10,232 |10,755 10,804 10,580 10,656 10,836 10,749
13. Residential construction ..... 2,020 2, Lg* 254264 R2,276 2, 218 2,412 2,528 2,492 2,640 2,518
14, Non-residential construction 3,948 3,860 35B00 *8337284"amBaL 3,792 3,788 38772 3,776 3,782
15,8 Machinery and equipment ...... 5,012 4,996 4.,576%" 14,228 [ 4808 4,600 4,264 4,392 4,420 4,410
16, Value of physical change in inven-
EOTLES Vien SR 256 340 584 68. 32 356 468 832 788 611
173 4 GOVEENMENE . .c...i...uesio oo 8 24 24 32 22 16 12 32 32 23
Business
18. NoOSiadn, So. . .- oS Sga . L ey 428 380 516 -96 307 288 436 716 484 481
19, Farm and grain in commercial
Ennels—. ... .. ooh. vk, . cmih -180 64 44 132 -17 52 20 84 272 107
20. Exports of goods and services ....| 12,644 13,208 12,624 13,288 12,941 | 13,964 14,428 14,712 15,152 | 14,564
21, (of which: merchandise) ........ (10,108) (10,324) (9,896)(10,632){10,240)] (11,504) (11,900) (12,152) (12,672)| (12,057)
22, Deduct: Imports of goods and ser-
NACEE * Molle B bt o S -13,460 -13,904 -13,800 -13,444 }13,652 |-14,624 -14,500 -15,020 -15,672 |-14,954
28/ (of which: merchandise) ........ ( 9,880)( 10,196)( 10,080)( 9,612)[ 9,942)K 10,828)( 10,628)( 11,076)( 11,868)k 11,100)
24, Residual error of estimate ....... 256 128 172 208 191 168 488 516 648 455
25. GROSS NRATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ........ 54,804 55,740 55,540 55,984 |55,517 | 56,952 57,728 58,832 59,468 | 58,245

(1) See footnote 1, Table 10.
(2) see footnote 2, Table 10.
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Tallik 3G, Oress fallesai Eopguditure in Constant (1961) Dollars, by Quarters,
seasonally Adjusted at Annual Rates

(millions of dollars)

1969 and 1970(1, 2)

1969 1970
I II LLL Iv Year i Il LI v Year
1. Personal expenditure on consumer
goods and services..... . |37,504 37,772 37,808 38,304( 37,847 | 38,064 38,272
2 BUNREILE. ZOBAE! ..o .- o, o . Jooee 5,588 5,448 5,540 5,680| 5,564 { 5,000 5,120
8 Semi-durable goods ................. 4,040 4,120 3,936 4,048 4,036 | 4,024 4,068
4. Non-durable goods .................. 14,716 14,892 14,912 15,064| 14,896 | 15,408 15,404
5% Servicealaie ¥, | B Tl b e Sl 13,160 13,312 13,420 13,512] 13,351 | 13,632 13,680
6. Government current expenditure on
goods#and *Bervices “w. Mlln . ol o 8,768 8,684 9,108 9,008 8,892 9,364 9,796
7. Gross fixed capital formatfion ........ 13,548 13,692 13,536 13,556| 13,583 | 13,160 ' 12,412
8. Goversinans' i i S = s el 2,372 2,436 "20872 *2,328| 92,377 2,388 2,348
g Residential construction ......... 4 8 12 8 8 16 16
10. Non-residential construction ..... 2,024 2,096 2,068 2,064 2,058 2,080 992
11 Machinery and equipment .......... 344 332 292 276 311 292 340
I e | AT S S, 11,176 11,256 11,164 11,228| 11,206 | 10,772 10,064
3. Residential construction ......... 2,796 2,948 2,792 2,80C| 2,834 2,748 2,372
ik Non-residential constructiom ..... 3,736 3,688 3,652 3,652| 3,682 3,632 3,464
(1] Machinery and equipment .......... 4,644 4,620 4,720 4,776 4,690 | 4,392 4,228
16, Value of physical change in inven-
COGLEE . - f (i s - ronaemencneiffe, < Pl chos J5N¢ 1,028 548 1,284 780 910 88 436
117/ Goveraiment .. .BEE. F. Lol 48Tt 8 4 8 -8 3 =7 i
Business
18. NOTIE Fom " e . oo el . 860 200 312 452 456 372 564
m. Farm and grain in commercial
Channels' . whiemn. . - /oA, fo-ive LS 160 344 964 336 451 -280 S22
20. Exports of goods and services ........ 15,700 15,332 15,384 16,240 15,664 | 17,632 17,476
218 (of which: merchandise) ............ (13,092) (12,624) (12, 772) (13, 648] (13,034)| (14, 736) (14,680)
22. Deduct: Imports of goods and services |-16,552 -16,456 -16,544 ~16,712|-16,566 |_16,608 -16,468
28 . (of which: merchandise) ............ 12,480) ¢ 12,268)( 12,304)( 12.5#8* 12,400)] (12,000) (12,016)
24. Residual error of estimate ........... 764 300 968 640 818 828 740
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS +.uuv-vn.-- 60,760 60,472 61,544 61,816 61,148 | 62,528 62,664

(1) See footnote 1, Table 10.
(2) see footnote 2, Table 10.



A6 -

TABLE 21. Implicit Price Indexes, Gross Natiomal Expendituré, by Guwvowrs, 1867 and 1988
Using Seasonally Adjusted Daus
1961 = 100.0
1967 1968
1 11 111 v Year 1 11 111 v Year
1. Personal expenditure on consumer goods
and services ............ B0, B8, N 111.9 112.9 11l4.4 115.4 | 113.7 |116.4 117.4 118.6 120.2 118.1
23 Durable 005 ...ivveniriarianasenna 101.4 102.3 103.5 103.8 | 102.7 |104.3 10500 105!, 2 106.1 105.2
38 Semi-durable goods ................. 114.4 116.1 117.4 117.6 | 116.4 (118.5 119.7 120.0 121.4 119.9
4, Non-durable goods ............... e 110.8 15111 5 )17, 7] 114.2 | 112.2 {115.2 116.0 117.2 118.9 116.8
SE SEBVAIEEIS] ..o o« kst s et « AA0EBC o 00 || BULERS 118.5 119.8 120.9 | 118.9 |121.8 123.5 125.2 127.0 124.4
6. Government current expenditure on
goods and services .............c0.. 129.2 131.9 136.0 134.7 | 132.9 |137.6 139.7 143.6 148.3 142.4
7. Gross fixed capital formation ........ 119.3 118.5 117.9 119.9 | 118.9 [118.4 119.4 120.2 121.8 120.0
8. Government . ........o..0.. b o BT o .es | 121.0 D21 M5 12087 123.3 ] 121.9 |120.1 123.4 122.3 121.6 12118
9. Non-residential construction ..... 123.5 124.1 123.8 125.5 { 124.2 (123.0 125.1 124,3 123.7 124.0
10. Machinery and equipment .......... 104.7 104.7 108.2 108.7 | 106.6 [104.3 112.6 109.4 108.2 108.6
11, BusSinessl e .. + sp. «1- - - B oo . M. 118.9 117.9 117.1 119.1 | 118,2 |118.1 118.5 119.7 121.9 119.5
12, Residential construction ......... 192579 LZEMO) W22 3 130.8 | 126.6 [125.4 126.6 128.7 135.8 129.2
13. Non-residential construction ,.... |117.2 117.7 118.5 119.5 [ 118.2 |119.5 119.7 120.3 120.9 120.1
14. Machinery and equipment ......... o[ BERS 114.5 113.1 112.5 | 114.2 [113.0 112.6 114.1 114.5 113.6
15, Exports of goods and services ........ |114.2 112.9 115.0 112.8 | 113.7 |116.0 116.0 113.3 116.0 115.3
16. (of which: merchandise) ........... .| 112,2 110.9 108.1 BLss ISl 20 L1183 56 113.0 109.7 112.8 123
17, Deduct: Imports of goods and services |[111.3 111.3 111.6 112.2 | 111.6 |113.4 113.4 113.3 114.3 113.6
18. (of which: merchandise) ............ | 108.2 108.2 107.9 109.2 | 108.3 109.6 109.4 108.6 110.5 109.6
19, GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS .......... 5o B2 118,0 119.2 119.1 | 118.4 |121.1 121.7 122.7 124.9 122.6
TABLE 2l. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 1970
Using Seasonally Adjusted Data
1961 = 100.0
1969 1970
3 11 171 Iv Year I II IIT Iv Year
1. Personal expenditure on consumer goods
and [Bervices, .l ... . 0, W, il 1205 7 121.9 123.4 125.8 | 122.9 |126.9 127.5
25 L iDurabilie [R00dS: . N, Weterere s il o R fore o 104.9 106.4 106.4 107,8 | 106.4 |109.0 109.8
B Semi-durable goods .............. o | ) 122.8 124.2 125.5 123.7 125.6 125.7
4, Non-durable g00ds .....vecevevnucna. LRl ¢ 118.5 120.3 124.5 120.4 |124.7 124.8
g senwvilces] g, .- .- a2 L P e 129.7 131.7 133.6 134.9 | 132.5 |[136.5 137.7
6. Govermment current expenditure on
goods and services ...... o ofoe oioasiore ot (1RL4 BB 154.2 156.5 159.9 154.9 1160.5 163.2
7. Gross fixed capital formation ........ 123.7 124.4 125.5 127.4 | 125.2 129.0 128.6
35 M GOVe rTMENE V5! Jfer bty o Rl Lo e orne S 126.6 1282, L2585 128.5 | 125.9 |[130.0 125.9
9. Non-residential construction ..... 129.2 125.0 128.0 130.7 128.2 1815 7 128.9
10. Machinery and equipment ......... . | 110.5 110.8 106.8 111.6 | 110.0 117.8 108.2
8L Rusiness ......... P sxere s R 123.0 124.7 125.5 15247 208( 91225 .11 & '[FL2817 129.2
12, Residential construction ......... 134.0 135.0 135.,2 139.7 | 136.0 |140.0 139.6
13. Non-residential construction ..... 125.5 126.5 128.3 130.7 127.7 133.0 132.4
14. Machinery and equipment .......... 114.5 116.6 117.5 117.2 | 116.5 118.1 120.6
15. Exports of goods and services ...... g 117.0 117.8 118,2 118.9 118.0 119.7 120.3
16, (of which: merchandise) ............ 113.6 114.3 114.3 114.6 | 114.2 115.7 116.3
17. Deduct: Imports of goods and services 115.2 PIGE2 TINZT 119.1 116.8 122.0 122.1
148, (of which: merchandise) ............ 111.6 111.6 113,2 115,7 | 113.,0 |118.8 118.6
19. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ....... 5080 5 |plle)8C] 128.1 128.8 130.9 | 128.4 |[132.2 132.8
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