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THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a *'System of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term ’*System of National
Accounts’’ as a general title,

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carryving the prefix 13) were, his-
torically speaking, the first set of statistics to be
referred to with the title ‘““National Accounts’’
‘National Accounts, Income and Expenditure). The
Balance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
and they, in fact, pre-date the Income and Expendi-
‘ure Accounts.

Greatly expanded structural detaii on industries
and on goods and services is portrayed in the Input-
Output Tables of the System (Caialogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrying
the prefix 61) provide *‘constant dollar’’ measures
of the contribution of eachindustry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lenders and financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrelated
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
1s continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed on another (the company cor
the enterprise basis).

In its broad outline, the Canadian System of
National Accountis bears a close relationship to the
international standard as described in the United
Nations publication, **ASystem of National Accounts®’
(Studies in Methods, Series F., No. 2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968).
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as they pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts.



TECHNICAL NOTE

The Business Finance Division of the Bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics'. This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National Incoas
and Expenditure Accounts annual figure for corporate profits is basically deriwad
from financial statistics emanating from the administration of the Corporations amg
Labour Unions Returns Act, a reconciliation between the two series cannot readily be

carried out at the present time,
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In the third quarter GNP rose
.3 per cent at market prices
kliflion and O.4 per cent in real terms.
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The first three consecutive quarterly surpluses on
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INTRODUCTORY REVIEW - THIRD QUARTER 1970

?reliminary estimates of the National Income and Expenditure Accounts indicate some modest
improvement in activity in the third quarter, while also confirming that in recent months the Canadian
=eonomy has been traversing a period of adjustment characterized by slow growth in production, a lack
af any sustained dynamic demand factor, and high rates of unemployment. There were indications at the
end of the quarter and again in October of a pick-up in employment, which was reflected in & drop in
the seasonally adjusted unemployment rate to 6.6 per cent in October from the peak 6.9 per cent rate
in the previous month. A feature of the third quarter, no doubt partly due to the slow pace of the
economy in 1970 and also to the appreciation of the Canadian dollar, was the lessening in the rate of
increase of most measures of price movements, especially in the area of consumer spending.

The value of aggregate production, seasonally adjusted at annual rates, rose by $1,0 billion in
the third quarter to reach a level of $84.1 billion. This represented a percentage increase of 1.3 per
cent, markedly up from the small increase of half & per cent in the second quarter but well below the
average quarterly rate of increase of around 2.2 per cent experienced in the last few years, After
taking account of rising prices, the gain in the volume of production amounted to 0.4 per cent. This
compares with a marginal constant dollar decline of 0.1 per cent in the second quarter and with a 0.9
per cent increase in the first quarter.

The implicit GNE deflator rose by 0.9 per cent, an apparent acceleration over the 0.5 per cent
increase shown in the second quarter. However, because this overall measure reflects weight shifts as
between the various categories of final demand as well as price changes in individual goods and ser-
vices, it is not always a useful yardstick of price movement over short periods when significant shifts
in the composition of demand are taking place. 1In fact, virtually all other measures of price performance
continued to show only a relatively modest advance through the third quarter. The implicit GNE deflator
is particularly sensitive to inventory changes, which can display quite irregular movements in both their
value of physical change and in their implicit prices. This has in fact occurred in recent quarters.
Excluding inventories the implicit index decelerated in the third quarter from 0.9 to 0.6 per cent.

The acceleration in economic expansion in the third quarter appeared more due to a modest recovery
i total fixed capital formation after two consecutive declines (the $1.1 billion drop in the second
guarter being particularly severe), than to notable strength in any major component of demand. Consumer
eéxpenditure on goods and services, the other sector that showed persisting weakness in the first half
of the year, rose somewhat faster in the third quarter and made the major contribution to total demand.
However, the largest percentage gain occurred in government expenditure on goods and services which,
with a 2.0 per cent increase, continued to be an important source of support to the economy. Off-
setting these increases to some extent, exports of goods and services fell by $312 million from the
very high level of over $21,1 billiun achieved during the first quarter and maintained through the
second quarter. Inventory investment also fell, entirely as a result of a substantial decumulation in
the farm component.

Business fixed capital formation has been the most sluggish sector of the economy this year,
declining by $424 million in the first quarter and sliding downward by a further $964 million in the
second quarter, when all three components, residential construction, non-residential construction and
machinery and equipment shared in the fall. 1In spite of a moderate gain of $264 million in the third
quarter, spending in this sector for the first nine months of the year was still running at a level
considerably lower than the anticipations for 1970 as reported in the mid-year survey of business in-
tentions. This quarter's reversal of the declining trend was entirely due to a sharp turnaround in
machinery and equipment spending. The gain in this component of $292 million, or 5.8 per cent, was the
largest since the first quarter of 1968. Both residential and non-residential construction continued
to fall in the quarter, though very marginally. Related indicators suggest some strength in construc-
tion in future months., This is most evident in residential construction, which has experienced a
sharp recovery of new starts in recent months, especially of low income housing and of apartment
buildings, after continual declines since the beginning of 1969.

Domestic markets for consumer goods and services continued to display hesitancy in the third
quarter, Total personal expenditure rose by a moderate 1.6 per cent, compared with 1.0 per cent in
the second quarter and with a marginal decline in the beginning quarter of the year. However, much of
the third quarter acceleration was due to the services item '"net expenditure abroad", which consists
mostly of Canadian travel expenditure abroad (also reflected in imports) less foreign travel expendi-
ture in Canada (reflected in exports). The former increased this quarter, while the latter declined,
leaving & large increase in net expenditure abroad. On a domestic basis, total personal expenditure
rose omiy sifgatiy Zaster ia the thiso quarcer Chao in the second quarder, i.l per cenc versus 0.9 per
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cent. It is noteworthy that purchases of durable goods failed to accelerate even though thesa
expenditures are still running at a level almost 7 per cent lower than in the fourth quarter of i3&9.
This quarter they posted a gain of 1.6 per cent (almost entirely due to increased car purchases) com-
pared with a 3.2 per cent gain in the second quarter. 1In the first quarter they had fallen by 11.0
per cent.

After displaying exceptional strength in the last quarter of 1969 and in the first quarter of this
year, exports levelled off in the second quarter and weakened a little in the third. The decline of
1.5 per cent was entirely caused by lower merchandise exports to the United States and the United
Kingdom; service exports rose by 2.2 per cent, largely due to higher interest and dividends receipts.
Merchandise imports also declined in the quarter, by 1.8 per cent, in spite of an increase in imports
of machinery and equipment. Increased service imports, paced by travel payments, offset the decline
in merchandise, leaving total imports only marginally higher than in the second quarter. The net re-
sult of external transactions was to lower the surplus with non-residents, on a national accounts
basis, from $1,056 million to $720 million,

The continuing slack in business activity was reflected on the income side in a modest increase
in wages and salaries of 1.2 per cent and in & 1.l per cent increase in corporation profits. The
percentage increase in wages and salaries, though twice the second quarter rate of 0.6 per cent, was
nevertheless a very low rate of increase for this series which was very seldom experienced quarterly
gains of less than 2.0 per cent in recent years. The small rise in profits followed a 4.9 per cent
drop in the second quarter. Largely sustained by sharply increased transfer payments from government,
up 8.7 per cent, personal income rose by 1.5 per cent compared to 1.0 per cent in the second quarter.
Personal income taxes and other deductions showed practically no change; as a result personal dis-
posable income, which had fallen by 0.5 per cent in the previous quarter, rose by close to 2.0 per
cent this quarter.

With the results obtained so far this year it is possible to venture cautious guesses of economic
performance for the year as a whole. Thus, if the seasonally adjusted fourth quarter remained at the
third quarter level, current dollar GNP would rise by 6.3 per cent in 1970 over 1969. With a 1 per
cent rise, the annual advance would be of 6.6 per cent, Similar assumptions concerning the fourth
quarter in constant dollars would yield annual rates of real growth of 2.7 per cent and of 3.0 per
cent. Although these rates of increase are hypothetical they do point to a very marked deceleration
in economic expansion for the year as a whole. In 1969, GNP rose by 10.0 per cent in current dolla:s
and by about half this increase in volume.

Price Movements

The revised estimates(l) of the implicit price index for Gross National Expenditure excluding
inventories reveal a more discernible price trend than previously published estimates. After a slow-
down in the third quarter of 1969, price increases remained approximately constant until the third
quarter of this year, when a deceleration was again noted, from 0.9 to 0.6 per cent. While con-
ceptually different, other more conventional base-weighted price indexes, the Consumer Price Index,
the Industry Selling Price Indexes and the General Wholesale Price Index, also showed price moderation
in the quarter.

One of the more interesting price developments in the quarter was the levelling in the implicit
price of personal expenditure, after increases of 0.6 per cent in the second quarter and of 1.5 per
cent in the first quarter. This remarkable slowdown was entirely due to declines in the prices of the
goods categories, as services showed a sizable price rise of 0.9 per cent. Lower prices of imports
resulting from the appreciation of the Canadian dollar following the freeing of the exchange rate,
contributed to the decline in goods prices. Within durable goods, price declines were especially
notable in furniture and household equipment, and recreational equipment. The price decline in semi-
durables was centered in clothing and footwear and accessories, while that in non-durables was domina-
ted by falling food prices. In services, price rises were widespread.

The implicit price index of business gross fixed capital formation decelerated sharply in the
third quarter. The current rise of 0.2 per cent compares with rises of between 0.7 and 0.8 per cent
in the last four quarters. Easing in the rates of increase of both labour and materials costs con-
tributed to the deceleration in the price for construction. Machinery and equipment, which has a
large import content, registered a decline of 0,3 per cent.

(1) Revised estimates for 1969 and 1970 are the result of a change in the technique of seasonally
adjusting the constant dollar series. The new technique was employed in order to derive the begut
possible estimates of both seasonally adjusted constant dollars aggregates and components, and «f
implicit prices in the current period.



®rice movements in the external sector were obviously affected by the freeing of the exchange rate
last June. The implicit price index for imports of goods and services fell by 1.0 per cent. As has
already been noted, this decline was reflected in the prices of goods purchased by the various sectors
of the economy, and in particular in the prices of goods purchased by persons and of machinery and
equipment purchased by businesses, The price of exports remained unchanged in the quarter. The
implicit price of merchandise exports declined, largely because of changes in the composition of export
demand, but this was offset by generally increasing prices of service exports.

Selected Implicit Price Indexes - Seasonally Adjusted
Percentage Change from the Previous Quarter
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The implicit price indexes vary from estimates published in the first and second quarter 1970
publications due to a change in the method of seasonally adjusting the constant dollar estimates.

The Components of Demand

Personal Expenditure on Consumer Goods and Services

Consumer expenditure on goods and services advanced 1.6 per cent to a level of $49,408 million
seasonally adjusted at annual rates. Although consumer expenditure continued to recover after con-
tracting by 0.1 per cent in the first quarter, its rate of advance was still modest when compared with
advances scored in 1968 and 1969.

Durable goods advanced 1.6 per cent after an advance of 3.2 per cent in the second quarter. New
and used automobiles was the only group to show a noticeable increase, of 4.6 per cent. Both new and
used cars showed increases, of 4.2 per cent and 6.6 per cent respectively. Though the rise in new cars
followed a larger rise of 11.3 per cent in the second quarter, the increases of the last two periods
represented only a partial recovery of somewhat less than half of the ground lost in the steep 25.0
per cent first quarter decline. It is of interest that the increase in used cars occurred after two
consecutive declines. Other components showed little change, except furniture, fixtures and floor
suvirings, which fell by 2.0 per cent.

Semi-durable goods declined by 2.2 per cent, its third decline in the 1969-1970 period. The
decline was confined to the clothing and footwear group which fell by over 4.5 per cent; it came on
top of very small advances during 1970. Men's and boys' clothing, and women's and children's clothing
both declined; the former by just under 6 per cent; the latter by just over 4 per cent. Expenditures
on personal accessories increased by over 4 per cent.
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Consumer expenditures on non-durable goods rose by 2.2 per cent after a low gain of only 0.1 pe:
cent in the second quarter. Fuel and utilities advanced by over 5.0 per cent, the largest increase im
this component since the third quarter of 1968. Within this group over 7 per cent in heating fuels
was considerably above the pace set during 1969. Gas also increased sharply, by over 12 per cent.
Expenditure on alcoholic beverages advanced over 2 per cent while expenditures on tobacco showed no
change. Partially offsetting these advances was a just under 4 per cent decline in non-durable
household supplies.

The 2.0 per cent rise in consumer expenditure on services was the largest since the third quarter
of 1969. The impact of the divergent movements as between foreign travel payments, which increased,
and travel receipts, which declined, on the 'net expenditure abroad" component has already been noted.
Excluding the rise in this item, services rose by 0.8 per cent. Strong advances were in expenditures
on personally operated transportation, and on shelter. Household services also increased. Purchased
transportation expenditures declined fractionally.

Gross Fixed Capital Formation

Investment outlays rose by $196 million or 1.2 per cent over the second quarter level to $16,064
million, on a seasonally adjusted basis. The expansion in demand for fixed capital goods resulted
from an increase of $248 million in machinery and equipment outlays more than offsetting small declines
of $12 million and $40 million in residential and non-residential construction outlays. Business fixed
capital formation rose by 2 per cent, while government fell by 2.3 per cent.

In the business sector, non-residential construction investment was almost unchanged, while
machinery and equipment investment climbed by $292 million. The sluggishness in construction ex-
cluding housing occurred in the building component as outlays on engineering projects rose somewhat.
Increased demand for machinery and equipment was reflected in a rise in domestic shipments and in im-
ports of industrial machinery and communication equipment.

The decline in business residential housing noted in the first half of the year was almost
arrested this quarter. A sharp increase in apartment unit starts during the quarter contributed
marginally to the value of apartment investment, being offset by the weight of the diminished ascilag
of apartments started in the first half of the year and under construction during the quarta:.

For the first nine months of 1970, business capital outlays were running 4.9 per cent salow toe
like period of 1969. Housing was off 10.4 per cent, non-residential construction 1.4 per cent and
machinery and equipment 4.2 per cent.

The low rate of activity in the residential sector this year is highlighted by statistics of
housing construction. Over the first three quarters of 1970, housing units started totalled 119,153
and units completed 129,114, Comparable totals for 1969 were 161,273 and 140,215 respectively. Again,
units under construction at the end of September this year amounted to 124,765 compared with 145,036
last year. Starts, which were running at an annual rate of 186,000 in the fourth quarter of 1969
dipped to 166,200 in the first quarter and down further to 136,600 in the second quarter. However,
they rebounded to 185,800 in the third quarter, Under the stimulus of a further injection of federal
funds for direct lending in low-rental housing, starts are expected to range between 180,000 and
185,000 for 1970 as a whole.

Non-Farm Business Inventories

Accumulation of non-farm business inventories in the third quarter of 1970, seasonally adjusted,
amounted to $828 million as compared to one of $536 million in the previous quarter. Nearly 50 per
cent of the total accumulation occurred in the stocks of retailers, wuile wholesalers contributed
about 25 per cent. Manufacturers' contribution to the present quarter accumulation was a very
moderate one.

Though small, the accumulation in manufacturing inventories represented a sharp swing after the
$152 million liquidation which occurred in the second quarter. Most stocks of durables were again
depleted in the third quarter, but at a lower rate than in the second quarter. One notable exception
was provided by the transportation goods producing industries, which showed a substantial accumulation,
The reverse was true of non-durables, where the only liquidations were those which occurret in Cim
stocks of the tobacco and of the printing industries. Ry level of nrocessing, there was 2 sirable
build-up of goods-in-process, a moderate ons of finished goods and no change in raw materiale.
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Value of Physical Change in Non-Farm Business Inventories
Seasonally Adjusted at Annual Rates
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The accumulation in wholesale trade was almost entirely in non-durables, which showed a
substantial increase in the rate of investment over the second quarter. Almost all of the build-up was
accounted for by increases in the stocks of groceries and drugs, as offsetting movements left other
non-durables unchanged. In durables, the marginal increase in stocks followed a substantial liquida-
tion in the second quarter. Within this group, there was a shift in the stocks of construction
materials, especially wood, from a substantial liquidation last quarter to a sizable accumulation this
quarter. Conversely, there was a sharp decline in the stocks of industrial and transportation equip-
went dnd supplies, after a large build-up in the previous period.

#ere than 60 per cent of the increase in stocks of retail trade took place in durable goods,
#nsrs Lt was concentrated in motor vehicle dealers, who experienced a second consecutive large in-
crease in stocks. In the non-durable trades, the more notable increases occurred in the stocks of
government liquor stores and of food stores.

Exports and Imports of Goods and Services

Preliminary results for the third quarter indicate that the balance on current account on a
national accounts basis, moved from a surplus of $1,056 million at annual rates to a surplus of $720

million. The merchandise surplus dropped by $140 million to $2,636 million, while the non-merchandise
deficit widened by $196 million to $1,916 million.

Transactions with Non-Residents
Seasonally Adjusted at Annual Rates
(National Accounts Basis)

Exports Imports
2Q'70 3R 70 Per cent 2Q'70 3Q'70 Per cent
Change Change
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Boods B, 4. Ak P Sl . 17,064 16,664 =28 14,288 14,028 -1.8
Senyvicesy B .o . X ST 4,084 4,172 282 5,804 6,088 4.9
Tekale. .. . Ok . . e <ty . 21,148 20,836 e l¥s5 20,092 20,116 (c¥yl

The main factors in the higher deficit on services were lower receipts and higher payments for
travel and higher official contributions., The drop in the surplus on merchandise trade resulted from
n fall of $400 million at annual rates in receipts offsetting a fall of $260 million in payments.

The drop in merchandise exports was entirely due to a sizable decline in sales to the United States
and to a smaller decline in sales to the United Kingdom. Exports to other countries rose in the
quarter. Imports purchases were maintained from Britain but were lower from other overseas suppliers
and American sources.
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Taking the first nine months as a whole, buoyant export demand has provided the major support ko ‘
the Canadian economy so far this year. Merchandise exports rose by 15.6 per cent over the comparzhla

period of 1969. Although export gains were recorded over a wide range of commodities, the most notaiila
increases were in the sales of wheat, nickel, copper and crude petroleum. Interestingly, the bulk of

the increase this year was directed to markets other than the United States, even though the latter

country accounts for close to three-fourths of Canadian exports. (Merchandise exports to the United

States rose by 6.2 per cent.)

In contrast to exports, merchandise imports rose by a modest 2.4 per cent. Declining machinery
and equipment capital spending, as well as slow growth in consumer demand contributed to the sluggish-
ness of imports. 1In particular, imports of transportation and communication equipment fell over the
period.

These trade developments resulted in a spectacular increase in the surplus on merchandise
account from $586 million in the first three quarters of 1969(2) to $2,029 million so far this year.
Although there was a slight deterioration in non-merchandise trade, due mainly to higher interest and
dividends payments, the overall current account balance with non-residents, on a national accounts
basis, swung from a deficit of $725 million to a surplus of $678 million - the first overall surplus
for a comparable time period since 1952.

The Government Sector

Total current expenditures of all levels of government combined, excluding inter-governmental
transfers, rose by $828 million or just over 3 per cent in the third quarter. The largest absolute
increase took place in transfer payments to persons with the increase equally divided between the
federal and provincial levels. The main cause of the rise at the federal level was higher unemploy-
ment insurance benefits; at the provincial level most of the increase was in higher grants for post-
secondary education and in a miscellaneous group of payments. Outlays on current goods and services
rose by about half as much as transfers to persons with sharp increases at the provincial and local
levels offset by a decline in federal expenditures. Transfer payments to non-vesiusuis Blaw o2
during the quarter. Subsidy payments declined at the federal level from the high rate of ths second
quarter. The other expenditure categories showed little change. ‘

Total revenues of all governments rose slightly during the quarter, by abow: 1 ps: =zant. Most
categories showed little change, but this masked offsetting movements at the individual levels of
government. Revenue from federal personal income taxes rose while provincial personal income tax
revenues declined. Similarly, federal indirect taxation revenues increased, mainly from excise taxes
and customs import duties; at the provincial level, revenues from this source declined. Government
investment income rose, the largest part of the increase taking place at the federal level.

As a result of expenditures rising more sharply than revenues the surplus, on a national accounts
basis and seasonally adjusted at annual rates, of the government sector as a whole fell from a rate of
$1,800 million in the second quarter to a rate of $1,240 million in the third quarter.

In the first nine months of 1970, total government current expenditure, excluding inter-governmental
transfers, rose by almost 15 per cent. The major portion of the increase was in expenditure on goods
and services, due largely to higher wage and salary payments and to the extension of the Medicare pro-
gram, Government capital expenditures were virtually unchanged. Total revenues of all governments
rose by almost 10 per cent with over half of the rise taking place in revenue from personal income
taxes, particularly at the federal level. As a result of expenditures rising more rapidly than
revenues, the surplus, on a national accounts basis, of the government sector was about $500 million
lower than the surplus recorded in the first nine months of 1969.

The Components of Income

Labour Income

The modest increase of 1.2 per cent in labour income represented an improvement over the
unusually low increase of 0.6 per cent in the second quarter, The acceleration was due to a renewed
rige in the goods-producing industries, of 0.8 per cent, after a decline in the second quarter. Wages
and salaries in the service-producing industries decelerated in the uarter ¢o 4 race of L.& per cent,

(2} See revised balance of payments estimates, revision note on page 15. ‘
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. compatad with 1.7 per cent last quarter. In the last two quarters, wages and salaries in both the
goeds-producing and the service-producing industries have displayed considerable weakness as compared
with average performance in previous periods. This slowdown appears mainly due to lower increases in
employment or, in some industries, to actual declines.

Wages and salaries in manufacturing, where employment has been declining in recent months,
continued to rise very slowly, by 0.4 per cent compared with 0.7 per cent in the second quarter. A
higher incidence of labour disputes this quarter also contributed to the slowdown. Construction rose
by 2.4 per cent, after a sharp fall in the second quarter of 6.8 per cent largely due to strikes. The
primary industries showed an increase of 0.4 per cent. Within that group, increases in fishing and
trapping, up 2.1 per cent, and in mining, up 2.3 per cent, offset a 5.5 per cent decline in forestry.

Within the service-producing industries, all groups showed increases. Transportation, communication
and utilities rose by 0.4 per cent, trade by 0.7 per cent, finance by 2.0 per cent, and public adminis-
tration by 0.9 per cent. Within service, which advanced by 2.6 per cent, non-commercial service rose
by 3.8 per cent and commercial service by 0,4 per cent.

Corporation Profits

Preliminary estimate of corporation profits indicate a slight increase of 1.1 per cent in the
third quarter. Profits had declined sharply in the third quarter of 1969. Since then, except for a
temporary spurt in the first quarter of this year, they have fluctuated between the relatively narrow
limits of $7.5 and $7.6 billion. For the first nine months of this year, profits were 4.5 per cent
below their level for the comparable period of 1969. Gross profits, which include depreciation
charges, have shown a relatively flat trend since the first quarter of 1969,

Net Income of Unincorporated Business

Accrued net income of farm operators from farm production declined by almost 12 per cent in the
guarter to a rate of $1,276 million, An increase in the value of grain production and higher
' govermment subsidy payments were more than offset by a decline in the value of livestock production.

Hut income of non-farm unincorporated business including rent rose by about 2 per cent in the
guarie:. The largest increase took place in net income of the comstruction industry; the other
industry groupings showed little change.

Real Domestic Product

Real Domestic Product at factor cost(3) rose by 0.6 per cent in the third quarter of this year,
following a slight decrease in the second quarter, and an increase of 0.5 per cent in the first quarter.
The second quarter was dampened by the construction and the manufacturing industries, with strikes
affecting the output of the construction industry, while the first quarter was affected by recoveries
in the production of nickel-copper from the previous year's strikes. The mild upturn in the third
quarter originated mainly with the trade series - predominantly wholesale sales of grain in August
and July. Mining also rose significantly in the quarter, based on increases in miscellaneous metal
mining and crude petroleum and natural gas, as did transportation, storage and communication, based
on rail and water shipments of grain products to world markets and continued advances in air and
pipeline transport. These and other increases more than offset the second quarterly decrease for
manufacturing, that was mainly the result of the September strike in the motor vehicle manufacturing
industry, and the pulp and paper strikes in British Columbia in August and September,

(3) It should be noted that the movements described here may not always coincide with the constant

Price gross national expenditure data in the quarterly national income and expenditure accounts, due
' &o conceptual and statistical differences.






Revision Note

' Tha *ilanze of fayments Division revised data for 1968 and 1969. Revised figures are shown in "Quarterly Estimates
of ke Caomdion B8isses s7 International Payments Second Quarter 1970", DBS 67-001. These revisions have not been incorpora-
tz4 in the National Accounts. They are shown below on a National Accounts Basis.

Unadjusted feor Seasonally adjusted
seasonality annual rates
Published Revised Published Revised

million dollars

Exports of goods and services:

T R e P UBEE €T | - chee s 5 sleh = ore o = oe o = alee o 3,608 3,597 16,204 16,032
Bog ) ... i T 4,312 4,310 16,732 16,572
2 P oil N TG L NS N 4,464 4,420 16,664 16,808
e e g . L G 4,411 4,392 17,580 17,466
Year R L. 2§l forl itk B 16,795 16,719 16,795 _16,719
1969 = ilist-qUABEer ... .f-swie o ow o RS . e 2 4,127 4,128 18,364 8,312
2nd DU T ol .. . - MY Y oo ®ob o 4,704 4,700 18,064 18,048
Acd b o B il JiN. e 4,766 4,741 18,188 18,104
7 R e LI ST L . 4,883 4,899 19,304 19,408
Year e S e i S o s ) 5.0 18,480 18,468 18,480 18,468

Imports of goods and services:

s SRR G RS Y IR AP S e T (T 3,838 3,851 16,584 16,608
2nd Al T o i B TR T R TN A A 4,357 4,349 16,448 16,400
3rd 1 L5 T, A bo N LB . et . e - e 4,158 4,160 17,012 16,972
4th Vi Pl It BT g RO e B e PRI - 4,635 4,650 17,908 18,060
Yol i | el et AR Rl M. . e R G 16,988 L7010 16,988 17101% v

1969 ~Rls tE GUAREEE" - - #Bom ote <io'o T o L, 4,404 4,430 19,068 9,
2nd Uh o Rl T R Ea FESRRSY o . T et 5,062 5,095 19,032 19,120
Jird T AN T R T O R T T R TR 4,760 4,769 19,376 19,396
Wl 4 P TR, S s i . lenary e 3,40 - N L3, 303 W, 0ES
Yaar R i gl TS R W R s i, M6 19,435 19, 346 19 435

. Sucplun oo deTclt (-} on curcent socount sith oon-residests,

e FR B RT e,  E R  S E I R [ T T —=x3h -3 - T - e
2nd " . e |- PR e e L) - 395 284 172
3rd - S T W, et R W T L . 306 260 ~ 348 - 164
4th L N N e e SN . .« - 224 - 258 - 328 - 596
YeavdM, . it ., o o s Qe LWL . -~ 193 - 291 - 193 - 291

1969 - 1St QUAKLEr ....cctccacaasccoccavcranne F . PP - 277 - 302 - 704 - 832
2nd pe=pal kP e o o o SRETOVINE o lke s o0EL e B2 o WeE . - 358 - 395 - 968 - 1,072
3rd e RN . A NI . Y L TR 6 - 28 - 1,188 - 1,292
4th SRR N ™ . . - ore it o PR s o WL s - 237 ~ 242 - 604 - 672
Noimem Pl 5.5, S 0. . . . AN P A Ly < - B66 - 967 - 866 - 967

Exports of goods and services (Constant (1961) dollars):

1968 - et qUarter .....e.v oot iuee. Alephe “ugo.acssaa 3,136 3,128 13,964 13,904
2nd LS R AR i R R T e S 3,741 3,741 14,428 14,384
3rd U s R e T Y e, e T 3,834 3,798 14,712 14,576
4th e T, W RN TR A 3,853 3,840 15,152 15,164
Yot auiie LFT o L T A, (B 14,564 14,507 14,564 148507 o

1969 - lst quarter .......... e B e e e 3,547 3,552 15,700 ISt 708 R
2nd U™ e e RS RN A . LT . 3,984 3,986 15,332 15,296
3rd b AP - AR TR + am s iy il 3,988 3,973 15,384 15,340
4th R e L . L N PR ; 4,145 4,161 16,240 16,348
Years Mo ¥ Mo, b ks % 1T 15,664 15,672 15,664 15,672

Imports of goods and services (Constant (1961) dollars):

1968 - lst quarter ...... T ST, " 3,384 3,388 14,624 14,644
2nd Y £ L Sl A 3,838 3,811 14,500 14,420
3rd T o iy 5 ey 3,649 3,646 15,020 14,912
4th g N T R 4,083 4,086 15,672 15,748
Yearur-M vl he s o | S = A i e 14,954 14,931 14,954 14,931
1969 - 1st quarter ..... el B ot ol TP N T 3,828 3,843 16,552 BN
d P D T e )T e MR 4,362 4,379 16,456 16,6464
Yo " W R e 2 4,027 4,029 16,544 16,440
k=i SN e T A T T 4,349 4,357 16,712 16,892

. B B T N e R =, 16,566 16,608 16, 566 16,608
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TABLE 1. National Income and Gross National Product, by Quarters, 1967 and 1943
(millions of dollars)

1967 1968
e 04 I1I IV Year I I1 IT1 v Year

1. wages, salaries, and supplementary

labotiEainc ome il St . el n s .. 81253 = 4B, 7771, %9290, 95061 |l 35, 245 8,926 9,519 9,977 10,0711 38,493
2. Military pay and allowances .......... 210 207 223 199 839 218 194 218 235 860
3. Corporation profits before taxes(l)* 1, 5005 21, 803751, 648 . 1, 8165 775 1,567 ,1,988 1,799 2,088 7,442
4. peduct: Dividends paid to non-resi-

Hental@y ™. M .. . . IR .1 . U = 171 oqu=r 16000 198 . - 4825 |- 854 - 200 - 195 - 200 - 262 - 857
5. Interest, and miscellaneous invest-

Mmetit" inel(EIME . .5 . . 8. . ol o, . 592 549 560 634 | 2,335 612 592 656 120 2,580
6. Accrued net income of farm operators

Erom IGaGH, proQUBELon (AYLL" . .. i, . - 73 38 L.863, & 122 wly806 - 118 - 105 1,636 58 1,471
7. Net income of non-farm unicorporated

buginess including rent(5) ......... 867 970 11,0164 »1,073+|, 3,926 955 1,060 1,065 1,138 4,218
8. Inventory valuation adjustment(6) .... | - 131 - 43 - 45 - 104| - 323 =108 -& 53 . -f 29" s =sl27 - 317
9. NET NATIONAL INCOME AT FACTOR COST ... | 11,047 12,135 13,749 12,347 |49,278 {11,847 13,000 15,122 13,921 ( 53,890
10. Indirect taxes less subsidies ........ 2,166 2,169 2,185 2,268 | 8,786 2,340 2,345 2,427 2,565 9,677
11. Capital consumption allowances and

miscellaneous valuation adjustments 15000 Sal. 99881 964 ' 28015 |"NE87L 2,003, 2,13Y" 2,184 2,083 8,411
12. Residual error of estimate ........... =234 -~ Lol S50 17 - 219 - 229 - 23 - 110 24 - 551
13. GROSS NATIONAL PRODUCT AT MARKET

PRI - - oa. A b N, LT . LY 14,877 16,201 17,842 16,802 |65,722 |15,961 17,240 19,563 18,663 | 71,427
14. (Gross national product at market

prices excluding accrued net income

of . fatmISReratBbry) i ;. Jos, v e 3 (14,950) (16,163) (16,479) (16,824)|(64,416) K16,079)(17,345)(17,927)(18,605)| (69,956)

See footnote(s) below.

TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
N T I1I Iv Year I T I1I Iv Year
1. Wages, salaries, and supplementary
B PG IR . 10,088 10,695 11,215 11,205|43,203 (11,177 11,665 12,038
2. Military pay and allowances .......... 214 224 222 238 898 229 220 - 222
3. Corporation profits before taxes(l)#* 1,845 2,203 1,801 2,003 7,852 1,767 2,030 1,791
4. Deduct: Dividends paid to non-resi-
BNy " cal B OFE o8 ik -D195% - 171~ 175 . %- 296} %~ 837 - 249 - 182 - 191
5. Interest, and miscellaneous invest-
menpncome (3RS . . 5 L . S 805 741 796 854 3,196 904 845 924
6. Accrued net income of farm operators
from farm production(4) ............ - 115 10 1 s 87 1,695 - 49 209 1,075
7. Net income of non-farm unincorporated
business including rent(5) ......... 1,000 1,108 1,126 1,178 4,410 1,046 1,134 1,154
B. Inventory valuation adjustment(6) .... - 156 - 156 - 14 - 163 - 549 -1 L1 - 48 7
9. NET NATIONAL INCOME AT FACTOR COST ... | 13,486 14,654 16,622 15,106 | 59,868 14,707 15,873 17,020
10. Indirect taxes less subgidies ........ 2,568 2,592 2,676 2,811 | 10,647 2,755 2,724 2,825
11. capital consumption allowances and
miscellaneous valuation adjustments 281600 12, 2765 N 27800 ' 298601l 9,066 2,376 2,520 2,531
12. Residual error of estimate ........... - 437 - 387 - 279 59| -1,044 ~HB00 | .~ 382mE GadR
13. GROSS NATIONAL PRODUCT AT MARKET
NGRS . T e L. . T e 17,777 19,105 21,319 20,336} 78,537 | 19,338 20,735 22,024
14. (CGross national product at market
prices excluding accrued net income E
of MEan -opeaatans) .. . TR Bl (17,892)(19,095) (19,606)(20,249)(76,842) (19,387) (20, 526) (20, 949)
(1) Excludes profits of government business enterprises. *See Technical Note re Corporation and Labour Unions Returns Act, ;—\,: .

(2) Includes the withholding tax applicable to this item.

(3) Includes profits (net of losses) of government business enterprises and other government investment income

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has saun made to toke
account of the accrued earnings of farm operators arising wut &f s spicecisns of the Gaced iac sest Board.

(5) Includes net income of independent professional practitionmg.

(H) See footnote 4, Table 2.
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YWABLE 2. CGross National Expenditure, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968
11 II 111 Iv Year 8 § 1I DL v Year
1. Personal expenditure on consumer goods
AndLSERVITERE. .5 e, SR L LT 8,900 9,651 9,480 10,967 | 38,998 9,716 10,380 10,344 11,920 42,360
2. Government current expenditure on
goods and services(l) .............. 2,713° 12,669 - 2,708 2,844 | 10,934 ~|3,0231 72,833 3,028 W8, 27951 12,458
3. Gross fixed capital formation ........ 3,516 4,074 4,209 3,885 15,684 3,440 3,968 4,254 4,147 15,809
4w Copenament (20 B~ . . P . . DS A 577 692 916 784 | 2,969 589 700 917 789 2,995
- Residential construction ......... 3 3 3 4 13 2 3 4 4 13
6. Non-residential conmstructfon ..... 485 613 812 689 | 2,599 486 617 811 688 2,602
/8 Machinery and equipment ......... # 89 76 101 91 357 101 80 102 97 380
8.0 MBugtness (3T - ke ... . M. . B LEY | 12,988 3,882 3293 SRLOA | 1255125061 3,268 3,337 3,358} 12,814
9i Residential comstruction ......... 537 643 831 798 | 2,809 620 773 900 961 3,254
10. Non-residential construction ..... 988 1,103 1,288 15154 4,538 963 1,100 1,297 1,182 4,542
11. Machinery and equipment .......... 1,414 1,636 1,174 1,149 5878 1,268 1,395 1,140 1,215 5,018
12. Value of physical change in invento-
rleay SRR R e -194 =41 1,214 ~571 408 -217 -132 1,525 =435 741
KT Covernme R - . o Sl s o, -22 17 35 -1 29 -21 14 37 -1 29
Business
14, Non=fapmile) = . S 0 3. . . . 278 79 118 -105 367 236 39 181 17 473
15. Farm and grain in commercial
chaRge'lsRgr, il b e =450 -137 1,064 - 465 12 - 432 -185 1,307 =451 239
16. Exports of goods and services(5) ..... 3,175 3,846 3,926 3,766 14,713 3,608 4,312 4,464 4,411 16,795
i7. Deduct: Imports of goods and services(5)-3,467 -4,099 -3,751 -3,918 }15,235 [-3,838 -4,357 -4,158 -4,635] -16,988
A8, Residual error of estimate ........... 234 101 56 F L) 220 229 236 111 - 24 552
19. ©20SS NATIONAL EXPENDITURE AT MARKET
EARERREE . W i il B ok 14,877 16,201 17,842 16,802 65,722 (15,961 17,240 19,563 18,663 71,427

{1} includes defence expenditures. Data for the years 1967-1968 are shown in line 3, Table 6.

(?) iIncludes outlay on new durable assets such as building and highway comstruction by govermments, other than government
business enterprises. FExcludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived 'physical' change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See revision note page 15.

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968

I 11 111 v Year I I1 I11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES {14,877 16,201 17,842 16,802 65,722 (15,961 17,240 19,563 18,663 | 71,427

2, Deduct: Residual error of estimate .... 234 101 56 -i92 219 229 236 110 - 2 551
ap Indirect taxes less subsidies -2, 164 -2,169 -2,185 -2,268 | -8,786 }2,340 ~2,345 -2,427 -2,565| -9,677
4, Income received from non-resi-

LT T R T R R -114 -95 -107 -148 -464 =126 -140 - 141 -176 - 583
& Add: Income paid to non-residents .. 365 409 389 STON. 15733 426 461 420 534 1,841

i. GROSS DOMESTIC PRODUCT AT FACTOR COST 13,198 14,447 15,995 14,7841 58,424 (14,150 15,452 17,525 16,432] 63,559
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TABLE 2. Gross National Expenditure, by Quarters, 1969 and 170}
(millions of dollars)

1969 1970
e 11 II1 v Year 14 II II1 v Year

1. Personal expenditure on consumer goods

and serviichall BN B L. L e . 10,710 11,501 11,339 12,981 | 46,531 11,373 12,154 11,986
2. Government current expenditure on

goods and services(l) .............. 3,371 3,235 3,513 3,655| 13,7764 | 3,971 3,785 3,941
3. Gross fixed capital formation ........ 3,653 4,360 4,577 4,421 17,011 3,687 4,066 4,330
(s MiGovenamentl@)I®. 4. 8T, . V8 TINT. B 589 701 917 786 2,993 612 709 903
5. Residential construction ......... 2 3 4 3 12 5 5 5
6. Non-residential construction ..... 492 620 824 703 | 2,639 522 621 805
7 Machinery and equipment .......... 95 78 89 80 342 85 83 93
8 Business(3) .......c.iiiiaiianinionn 3,064 3,659 3,660 3,635| 14,018 3,075 3,357 3,427
9 Regidential construction ......... 765 974 1,062 1,053} 3,854 774 814 922
10. Non-residentisl comstruction ..... 996 1,132 1,338 1,236| 4,702 1,019 1,098 1,288
11 Machinery and equipment .......... 1,303 1,553 1,260 1,346| 5,462 1,282 1,445 1,217
12. value of physical change in invento-

TRl Bl o) o s ol on (ohe SRR 5 o uMens. 3o ¢ SRR - 117 =20, T,605 425 #lg043 - 191 158 924
13. Government ............ c0inininaa.n -~ 24 13 31 - l4 6 - 29 10 3l

Business
14. Non-fATmI(4)) " on,. M e ke o o 393 2 95 44 534 280 97 197
15. Farm and grain {n commercial

channels ...........cocivueneon.. - 486 - 35 1,479 - 455 503 - 442 51 696

16, Exports of goods and services(S) .....| 4,127 4,704 4,766 4,883 | 18,480 4,710 5,537 5,427
17. Deduct: Imports of goods snd services(5)f- 4,404 - 5,062 - 4,760 -~ 5,120 {19,346 |- 4,712 - 5,347 - 4,937
18. Residual error of estimate ........... 437 387 279 - 59| 1,044 500 382 353
19. GROSS NATIONAL EXPENDITURE AT MARKET

PRGES * o oxe o oial o Y .- . N4 17,777 19,105 21,319 20,336 78,537 | 19,338 20,735 22,024

(1) Includes defence expenditures. Data for 1969 and 1970 are shown in line 3, Table 6.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. FExcludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuales. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived 'physical" change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See revision note page 15.

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970

I 11 I1I v Year I Ir III v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 17,777 19,105 21,319 20,336| 78,537 19,338 20,735 22,024

2. Deduct: Residual error of estimate ... 437 387 279 - 59| 1,044 500 382 352
3% Indirect taxes less subsidies |- 2,568 - 2,592 « 2,676 - 2,811 -10,647 |- 2,755 - 2,724 - 2,825
4. Income received from non-

esiidents, .. Wan et JH - 170 ;- 200 - 172 - 228} - 770 - 253 - 261 - 261
5. Add: Income paid to non-residents 447 492 442 6051 1,986 580 556 518

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 15,923 17,192 19,192 17,843| 70,150 | 17,410 18,688 19,808




L B2

¥ABLE 4. Sources of Personal Income, by Quarters, 1967 and 1968
(millions of dollars})

1967 1968
1 08 0T v Year I bE Il v Year
1. Wages, salaries, and supplementary
Labout. 0COWe 4o« sjowamn b oadlson s o of,.2508 "NNE), 774 W00 0} 061N 3507 8,926 9,519 9,977 10,071 38,493
2. Military pay and allowances ....useea. 210 207 223 199 839 213 194 218 235 860
3. Net income received by farm operators
from farm production(l) 5.oerassoes 176 - 6l 1,310 - 46| 1,379 - 20 95 1,596 19 1,690
4, Net income of non-farm unincorporated
business including rent ....cec0enss B67 920™1,0L6M "1 073 | L.34926 955 1,060 1,065 1,138 4,218
5. Interest, dividends, and miscellaneous
investment income(2) ..cceeveerocnes 938 997 982 1,084 3,981 1,037 5 L, 093" i1, 088: - =1 /68 4,387

Current transfers

6. From gOvernment ...cosveacococscrsss 1,191 1,144 1,103 1,207 4,645 5330 Jr,307 ., 1819 15395 955302

i Transfer payments to persons .,.,. 1,189 1,143 1,102 1,206} 4,640 L 329 1,306 1,317 1,394 5,346
8. Capital asSistance .......co.eeses 2 1 1 1 5 2 1 2 1 6
9. From corporations(3) ..........ccu000 30 30 29 31 120 32 32 31 32 127
10. From non-residents ..... p PR P 10 11 11 11 43 10 11 11 11 43
11. PERSONAL INCOME .. ..coouceessannsosvras | 11,675 12,049 13,864 12,620| 50,208 | 12,484 13,311 15,305 14,070 55,170

See footnote(s) below.

TALLE ¢. Hourzes = Persoanl Ipcoms by Quartacs, 1969 and 1970
A1 {san a7 daliers)

1969 1970
I II 1094 v Year I LT III ™ Year
1. Wages, salaries, and supplementary
labour income®®:s i ..0% LT, ov o « |910,0881F 1056950811 ;2150 #1111, 20548433203} | 11,177— 11,665, 12,038
2. Military pay and allowances ......... i 214 224 2272, 238 898 229 220 222
3. Net income received by farm operators
fom ifarm, production (@) s cunl. . 00 - 115 8 & "1ean 551 1,644 - 82 162 1,017
4. Net income of non-farm unincorporated
business including rent ........... o 1,000 1,108 1,124 1,178 | 4,410 1,046 1,134 1,154
5. Interest, dividends, and miscellaneous
investment income(2) .e.eececroneeas 18045 “M,2270 01,233 Th, 345 | Walos3 |- 1gRe L, 362 1,319

Current transfers

6. From SOVermment ......eseescvascones 1,518 1,492 1,492 1,562 | 6,064 1,748 1,634 1,69

)% Transfer payments to persoms ..... | 1,517 1,491 1,490 1,562| 6,060 1,748 1,633 1,693
8. Capital assistance ..........sesss 1 1 2 - 4 = 1 1
9%  From corporations(3) .i...eescsnsnies 31 32 32 32 128, 32 34 34
10. From non-residents .....covenseanass 11 11 11 11 44 24 24 25
11. PERSONAL INCOME ....... ceevssesecssas, | 13,895 14,802 17,020 15,626 | 61,343 |15,456 16,235 17,503

(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Wheat Board.

{2) Includes all interest on the public debt paid by govermment to persoms.

(3) Charitable contributions and bad debt allowances.
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TABLE 5. Disposition of Personal Income, by Quarters, 1967 and 196&

(millions of dollars)

1967 1968
I 11 II1 v Year I 11 111 v Year
1. Personal expenditure on consumer goods
and services .......eeisnsnssvnseans | 8,900 9,651 9,480 10,967 | 38,998 9,716 10,380 10,344 11,920| 42,360
T Durable g00dS cuvocvsvconrscnsnseses [ 1,087 1,425 1,234 1,312 | 5,058 1,205 1,470 1,349 1,485 5,509
3. Semi-durable go0dS .,...ucovvinniens 809 1,026 1,024 1,439 | 4,298 876 1,077 1,069 1,545 4,567
4, Nom-durable goods ............. oyt 3,461 3,603 3,762 4,444 | 15,270 3,792 &3;870% 3,997~ “4,7848 16,443
5% Services(l) ..... it . e o R S 3,543 3,597 3,460 3,772 | 14,372 3,843 3,963 3,929 4,106] 15,841
Current transfers
To government
6, Income tAXES ,oesvvecvovssocosvass | 1,214 1,166 1,224 1,300 | 4,904 1,442 1,415 1,452 1,613 5,922
0, Succession duties and estate taxes 54 Sl 58! 57 215 59 56 62 58 235
8. Employer and employee contribu~
tions to social insurance and
government pension funds ....... 450 503 509 430 | 1,892 504 531 537 518 2,090
. ofer UL . BT L. LN, . LR 3 137 97 80 91 405 158 123 115 143 539
10. To corporations(2) ......eses. oS a6 88 92 94 360 95 97 101 105 398
11, To non-residents .............. > a1 28 51 32 27 138 28 28 27 27 110
12, Personal saving ......... e P, . . D 806 442 2,394 - 346 | 3,296 482 681 2,667 -~ 3l4 3,516
st Personal saving excluding change in
farm inventories ....seseceecases. | 1,226 515 1,447 197 | 3,445 914 788 1,327 254 3,283
14, value of physical change in farm
inventories «,.cvececonronrocvecase | = 420 - 133 947 - 543 | ~ 149 - 432 - 107 1,340 - 568 233
15. PERSONAL INCOME 4..0e0esucseeavasssess |[L1,675 12,049 13,864 12,6201 50,208 | 12,484 13,311 15,305 14,070§ 55,170
16, (Personal disposable income)
(15-627-8-9) .oouvincvanensnas eesessn [(9,820) (10,232)(11,998)(10,742)[(42,792) {(10,321)(11,186)(13,139)(11,738) (46,384)
See footnote(s) below.
TABLE 5. Diaposition of Personal Income, by Quarters, 1969-1974
(millions of dollars)
1969 1970
I I1 II1 v Year I II 111 v Year
1. Personal expenditure on consumer goods
and services .......c00uunnn eeeseee. j10,710 11,501 11,339 12,981 | 46,531 | 11,373 12,154 11,986
2., Durable goods .........cieamreinionn 1,345 1,567 1,422 1,586 | 5,920 1,229 1,511 1,382
3. Semi-durable goods ............s.r.s 975 1,215 1,139 1,663 | 4,992 999 1,226 1,158
4, Non-durable g00dS ........0c000000s0 4,110 4,271 4,37F¢ 5,179 | 17,931 4,546 4,662 4,754
5, Serviceas(l) .......ccn0un. T . 4,280 4,448 4,407 4,553 | 17,688 4,599 4,755 4,692
Current transfers
To government
(o), Income taxes ,...... vovoalacllonseas 1,643 1,914 1,885 2,027 7,469 2,018 2,274 2,166
75 Succession duties and estate taxes 59 58 60 60 2317 60 64 68
gL Employer and employee contribu-
tions to social insurance and
govermnment pension funds ,...... 573 627 618 523 2,341 592 644 625
9. Other ......... snsraecsenon oo . 235 165 157 237 794 307 245 231
10, To corporations(2) .......ee... " 110 114 117 119 460 119 119 121
s To non-residents ......covevacesnrsnn 30 29 32 32 123 35 37 33
12, Personal 8aving ....eccceuevavn.s AT A 535 394 2,812 - 353 3,388 952 698 2,273
13, Personal saving excluding change in
farm inventories ....coveinecacnns 1,025 424 1,513 111 3,073 /5 568 1,558
14. value of physical change in farm
inventories ,...cvescavrecnscanssse - 490 - 30 1,299 - 464 315 - 423 130 715
15, PERSONAL INCOME ..v.c... vessoacone .oe. |13,895 14,802 17,020 15,626 | 61,343 15,456 16,235 17,503
16, (Personal disposable income)
(15-6-7=89) .iveesevannssrssessssss [(11,385)(12,038)(14,300) (12,779){(50,502) {(12,479)(13,008)(14,413)

@

Tasbblee wls RoFwRd deed alvand.

this ltem in the trassfer portfon of intervat oo the coosumar debt,
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TABL.E 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
(millions of dollars)

1967 1968
4 bil 111 1v Year 1 i) 111 18Y Year
REVENUE
% Direct taxes - Persons ...... g 1,718 1,720 1,786 15787 7.6 2,005 2,002 2,051 2,189 8,247
2, FalaealClla. o ol i« o™ ool 1,027 1,075 1,072 i L7 4,291 1,230 1,242 1,240 1,395 5,107
3k Provinedal. e aefia N0 L . ol s 1o 486 402 480 503 1,871 547 495 563 610 pL Al
4, LOCRITENEE 0., ‘aondler, 1ot oo MR a7 o' o - - - - - - - - - -
S8 Canada Pension Plan ..............., 152 179 172 121 624 168 193 191 134 686
6. Quebec Pension Plan ...........,%... 53 64 62 46 225 60 72 57 50 239
25 Direct taxes - Corporate and Govern-
ment business enterprises .......... 544 643 574 636 | 2,397 615 729 664 801 2,809
8. Bedera FGa) 1. o Bk BES ... .® T, . 404 479 430 473 1,786 461 546 498 600 2,105
9, (Federal tax collections)(2) ....... (604)  (572)  (433)  (4l4)| (1,823) (411)  (486)  (563) (431} (1,891)
i0s ProvinciBiC I et 0 %, . . 140 164 144 163 611 154 183 166 201 704
il | (Provincial tax collections) ....... (149) (161) (162) (140)| (612)] (1BO)  (166)  (187)  (150)  (683)
12. Direct taxes-Non-residents-Federal(4) 41 66 37 74 218 49 60 40 60 209
3. IndiiectiBEARES " Srll Nors - i, oS iy 2,281 2316 2,387 2,458 | 9,442 2,467 2,475 2,628 2,750 | 10,320
14, Eeticaminh-. . oo Yt f on o8 S 878 940 919 968 3,765 855 905 948 1,053 35 2161
HET Beevl ntlal . ... . B L. Gl i o i 689 778 798 2,982 838 795 902 9216 3,451
16. LOEM 38 . o e O . . AR 686 687 690 692 28 59 774 775 778 781 3,108
17, Other current transfers from persons 13p 97 80 91 405 158 123 115 143 539
18. Eederal” .o, . St e - o e L 1 1 - 1 3 1 s 1 1 4
19 Erovin@Hal . ... 0 e T el . 123 81 63 74 341 142 105 97 125 469
20. Bocal™: afu & o o 5% Sl ol o o o B 13 14 16 15 58 LS L6 16 16 63
2L HoSpi talisms. St .. 487 Jp, ton’s o i - ! 1 T 3 - i 1 1 3
11 Investment 1ncome ..........ier..oneh 306 362 326 439 | 1,433 349 384 391 453 1,577
13 ESURral." . W .. SRR . . 130 197 183 239 749 156 206 202 216 780
2k Phovdnedial ... Wl 4) SR ... -l 155 137 117 167 576 163 135 153 185 636
- Localls . <5 v I R T Tl s W 13 20 15 20 68 LS 22 17 23 77
ri HoGpiltals & 7. 00NN o 0. . 1 1 1 - 3 i 1 1 1 4
m. Canada Pension Plan ...........0.... 7 ) 10 13 3 L4 20 18 28 80
28, Current transfers from other levels of
ROvEeRImEDt Y- - (aln" - B .o- el ST . . 1,230 1,506 1,415 1,490 5,641 1,500 1,814 1,610 17/ 6,637
29. Provinces - From Canada ............ 410 517 470 503 1,900 576 613 552 619 2,360
30. - From local governments 12 74 9 10 38 10 10 11 14 45
31. Local governments - From Canada .... 36 21 25 10 92 L5 40 19 18 92
=28 - From provinces 398 599 546 584 2,127 463 723 595 623 2,404
a8, Hospitals - From provinces ......... 370 358 360 378 | 1,466 431 423 428 433 1218
34. - From local governments 4 &4 ] 5 18 5 5 5 6 21
35. Totsl reveilll - .4 . .. 2w b Sy 6,257 6,710 6,605 6,975 | 26,547 | 7,143 7,587 7,499 B,109 | 30,338
B Eederall % . ol .. 38 o000 0 g .2 .. 2,481 2,758 2,641 2, 87 105752 2, 798 2,960 2,929 3,325 11,966
37 Proviiialiall et 5 IR, | | S gneS, " an 2,043 1,997 2,061 25218 8,319 2,430 2,336 2,444 2,670 9,880
38. Yol S e I SRl B | S S e O 1,146 1,341 I, 292 1,321 5,100 1,282 1,576 1,425 1,461 5,744
215 Hospiitallidl 0. E G SR . S NS S 375 364 367 384 1,490 437 430 435 441 1, 788
40. Canada EBeéRgiofifBlan .2 SI00LA . e 159 186 182 134 661 182 213 209 162 766
41, Quebec Pension Plan .......ccvuivnnns 53 64 62 46 225 60 72 57 50 239
CURRENT EXPENDITURE
42. Current expenditure on goods and
SR VRIS LB . . . ol (- e, M. 2y el 2,669 2,708 2,844 [ 10,934 3,023 2,833 3,023 3,279+ 12,158
43. Eedeaall i ..F SN . | 8 st T, L e 933 843 906 892 3,574 1,002 845 930 1,015 3,792
44, GDeFERRE ... A o Sl i .0 (470) (426) (471) (438)( (1,805) (481) (419) (433) (479) (1,812)
45. ProvinClial - -Wapl .5 0L . R ammle. o 618 550 522 560 2,250 668 555 633 704 2,560
46. Bacal el adll o e o S0 me e 826 925 913 1,010 3,674 966 1,041 1,063 Ll S7 4,227
47. HERBUCALE! Sl B o1 st e 336 351 367 382 | 1,436 387 392 397 403 | 1,579
48. Transfer payments to persons ......... 1,189 1,143 1,102 1,206 | 4,640 1,329 1,306 1,317 1,394 | 5,346
49. g T TR L 770 77 685 700 | 2,932 856 878 TS 786, | 3,278
50. ol il . e OB, L R . T 397 343 394 482 | 1,616 449 401 526 577 1,953
gL Logill ol T, O - i, i i 22 n 23 24 92 23 24 30 24 101
e Canada Pension Plan .......... o a0 - - - - - 1 2 3 5 11
53. Guehec*BEnsion Blana t ... . .. ok o bk - - - - - - 1 1 2 4
54 - N SO T, TS O TR P 117 147 202 190 656 127 130 201 185 643
53. PElE Al . .., 7., . RN el 91 134 146 153 524 104 114 141 159 518
56 PIuitl_ . . i e - nhi o inealiil [ 26 13 56 3% 132 23 16 60 26 125

B.L3 footnote(s) at end of table.



TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued

LTy

(millions of dellars)

1967 1968
1§ 11 be o v Year ) II 111 v Year

=. Capital assistance ................... 18 16 13 o 74 21 13 32 20 86
58. IRRCTOAIL B . . e T T e < okl ¥ o e 14 16 12 26 68 20 10 % 15 72
58, Mo liasIRE T 5 ., ol N 4 - L 1 6 ! 3 5 5 14
60. Current transfers to Non-residents-

BedBrail: % . M4 LF v . . §o T, 0% 61 88 30 37 216 24 49 59 38 170
61. Interest on the public debt .......... 428 528 462 556 1,974 505 609 559 595 2,268
62. Federal(6)™.... o0 0. . . Bl 283 314 320 328 1,245 308 370 378 353 1,409
63. A S R R e e i - S 89 85 73 110 357 117 Rt 93 126 447
64, e, 1M o & R IR S et S N 56 129 69 118 372 80 128 88 116 412
65. Current transfers to other levels of

SOVERRMEn G : five o oop. cvalir B 8% St - . o 1,230 1,506 1,415 1,490 | 5,641 | 1,500 1,814 1,610 1,713| 6,637
66. Canada - To provinces .............. 410 517 470 503 || 18800 576 613 552 619 2,360
67. - To local govermments ...... 36 21 25 10 92 15 40 19 18 92
68. Provinces - To local governments ... 398 599 546 584 | 2,127 463 723 595 623 | 2,404
69. - “To ‘hospltallgi®: . .. . .80 370 358 360 378 1,466 431 423 428 433 1L, 75
70. Local governments - To provinces ... 12 7 9 10 38 10 10 11 14 45
71. - To hospitals ... 4 4 5 5 18 5 5 § 6 21
72. Total current expenditure(7) ......... 5,756 6,097 5,932 6,350 | 24,135| 6,529 6,754 6,801 7,224 27,308
35 L o [ RS o . RIS . o O 2,598 P4 (0] 2,594 2,649 | 10,551 2,908 2,919 2,863 3,003 | 11,690
74. Brcinciel™ ¢, o g 28 L., iyl | 1,902 1,948 1,952 2,152 7,954 2,152 2,232 2,340 2,494 9,218
i BocrilEs. © o, ¢ ) ey e . .. 920 1,088 1,019 1,167 4,194 1,084 1,208 1,197 1,317 4,806
76. IR S R . Ry SN 336 351l 367 382 | 1,436 387 392 397 403 | 1,579
T Canada Pension Plan ................ - - - - - il 2 3 5 il
78. Quebec Pension Plan ................ - - - 4 : e 1 1 3 b
79. Saving (Total revenue less total

current expenditure) ............... 501 613 673 625 | 2,412 614 833 698 885 1 J.0M
80. Rederall SN N N0 N el W, - 117 48 47 223 20101 - 153 41 66 322 218
81. s eh it 171 PR & SR e ™~ N 141 49 109 66 365 278 104 104 176 662
82. LOCHNG w0 O TN D . e e 226 253 273 154 906 198 368 228 144 938
83. HocpIElia™. & . B . e 8 e W S | 39 3 r 2 S4 50 38 38 38 164
84, Canada Pension Plan ................ 159 186 182 134 661 181 211 206 157 755
85. Quebec Eension Pllani e M. . . . 0. Y 53 64 62 46 225 60 71 56 48 288

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add: Capital consumption allowances 224 228 232 237 921 239 244 250 255 988
87, e T R e AR R, 44 [ 45 46 179 46 47 48 50 191
88, 157 ot Y] TR e R " ] 74 s 77 299 78 79 80 82 319
89. ECRII W % e LB 88 90 92 94 364 95 97 100 101 393
90. Hospitals ..... S L. B . . 19 20 20 20 79 20 21 22 22 85
91, Deduct: Gross capital formation ... 555 709 951 783 2,998 568 714 954 788 | 3,024
92 HeHERalll - M RERE . . . P A e ST, .Y 82 107 156 120 465 102 104 163 131 /500
93. Brovigel@is,.. .= ¥, 0. 0 Bl e M . Y 233 226 298 289 1,046 216 188 287 278 958
94, Local’ 1L, . . . e SRS . . SR, 194 328 L44 323 1,289 202 369 455 323 1,349
9s. FREnLcals g | oty L SR 46 48 53 51 198 48 53 59 W 27
96. Equals: Surplus (+) or Deficit (=) .. 170 132 - 46 79 335 285 363 -6 352 994
97. Eederale. ... Wi, .. . K% .. W... W, - 155 - 15 - 64 149 - 85 - 209 - 16 - 49 241 - 33
98. Brovinsiall- .. A% 5 . S At § - 19 - 103 - 114 - 146 - 382 140 -5 - 93 - 19 23
99. Wogn T | R | "SR S o -y F T 120 15 N7 - 75 - 19 91 96 - 127 - 78 - 18
100. o P e TR AR . i 12 - 15 +33 - 29 - 65 22 6 1 3 E |
101. Canad& Pension Plan' gusss -awnsda - o= VE ad (T (] YT igi b Y AT 53 55
102. Ruebec BERSTON TREAN Shh sy o e na'des'a s v L3 ] bl B2 b 2% a0 ki &6 4l 15

z.f-ﬁ;d.'ma.ﬁ?rﬁ‘ pa of tabie,



TABLE 6. Government Revenue, Expenditure

and Surplus or Deficit, by Level of Govermment, by Quarters - Continued

S TN

(millions of dollars)

1969 1970
1 11 Jisii ¢ v Year i Rl 111 1v Year
REVENUE
N Direct taxes - Persons ............... 2,275 2,599 2,563 2,610 | 10,047 | 2,670 2,982 2,859
2ad KEORELGLER Satve. Al .. .ok ... 8., 1,446 1,684 1,636 1,735 | 6,501 | 1,735 1,899 1,843
3y e (e e R R, 580 614 650 695 25,589 682 766 733
4. T T e | - - - - - - - -
Dk GEnaday ' PensiGnRBLanis ¥, . . . . S5 . .8 180 219 208 131 738 188 232 200
5. Quebec Pension Plan ................ 69 82 69 49 269 65 85 83
/o Direct taxes - Corporate and govern-
ment business enterprises .......... 754 841 686 789 3,070 705 786 667
8. FedBeAl( 2. 7. .. o5 - il i o BB 5 564 628 512 590 2,294 527 594 504
9. (Federal tax collections)(2) ....... (633)  (941)  (636)  (559)| (2,769) (689) (839) (529)
10. BrOvARGHRELGAnD' N, 5. B aal . . - The,. - 190 213 174 199 776 178 192 163
N, (Provincial tax collections) ....... 262) (240)  (237)  (183)[ (902) (247) (225) (211)
12k Direct taxes-Non-residents-Federal(4) 46 73 48 65 232 66 70 45
13. adireSil faxes =. . 3PR ot d . W, . . Qe n 2,711 77 2)ER) 2,993 | 11,322 ] 2,903 2,911 3,040
14. Fedaralh Mo . ot b .. . . 929 983 1,001l 1,101 | 4,024 | 929 987 1,040
15% Exiansial ®oadole. @, .. 928 898 1,012 50889 3,871 | 1,029 977 1,051
16. Lota'lal. Mia., . NP NS, 1o SRR N 854 856 858 859 3,427 945 947 949
1% Other current transfers from persons 235 165 157 237 794 307 245 231
18. Fedenilk | Fon e o v o b ot v S o oo 1 1 1 1 4 1 1 L
19. ProvinGliall .. .. J.c <.« 8- e St . . 217 146 138 217 718 289 225 210
20. Bocal .. ol il T . o . 17 17 17 18 69 17 18 19
21 Hosphtalls wiael s dos i, = oighme.. - e oo o - i 1 1 3 - 1 4
24. Investment income ................. v 477 506 471 591 | 2,045 565 588 584
3. eder Bllageale™ o mmy o'+ soigaglic s « o6 20 s 0 229 254 238 315 1,036 245 304 305
& Provincinl™ . ... . . - 288 0o o oo on .t 8 206 192 184 206 788 259 208 212
25 Locall. BN . . oot e TR . 19 24 20 25 88 22 25 22
Fo HOSPitAlS ....iusavrvonseranacsan.s i 1 1 2 5 1 1 1
7. Canada Pension PlAN ... ce..c0seiles 22 35 28 43 128 38 50 23
28, Current transfers from other levels of
GOVETNMENE .c.vvvirivnunrsiviarnonns 1,704 2,179 1,644 1,835 7,362 | 2,022 2,401 2,184
29, Provinces - From Canada ............ 671 678 615 666 | 2,630 760 803 875
30. - From local governments 12 1 8 13 44 12 6 4
e Local governments - From Canada .... 25 26 29 18 98 LS 28 21
B2, - From provinces 498 974 503 631 2,606 632 1,006 737
Kk Hospitals - From provinces ,........ 493 484 483 501 1,961 597 552 541
3. - From local governments 5 6 6 6 23 6 6 6
35. EOERIN EEVENTS . . .- - - - - gl Ry . . 8,202 9,100 8,450 9,120 | 34,872 | 9,238 9,983 9,610
36. ESdBnal’ S 4o 5.5 884 - 5 o o fueiNaisie o o ag2l5 3,623 3,446 3,807 | 16,091 | 3,503 3,855 3,738
a7 BEOVANC AL e mnce e o VR« - chor. RS 2,806 2,752 2,781 3,029 | 11,366 | 3,209 3,177 3,248
38. BOeRIE ™ . .o .. e R o R e 1,413 1,897 1,427 1,551 6,288 | 1,631 2,024 1,748
39. HogpilEals, . ... 5. ome. .5 T M T T 499 492 491 510 1,992 604 560 549
40. Canada Pension Plan .......5.....0., 202 254 236 174 866 226 282 244
Mgy Quebec Pensjion Blan ...e.elbtceencoos 69 82 69 49 269 65 85 83
CURRENT EXPENDITURE
42, Current expenditure on goods and
servicesi(S) s s 1. . e T 3,371 B, 235 FELAY. 37655 1 135774138871 3,785 3,941
43, Federalvg. ... o, - . - abjdie o - LT PR 1,139 953 Lomi'2 L, 1L 4,315 | 1,277 ERlZ] 1507
44, (Defence) ...... T e . (493) (396) (454) (463)| (1,806} (530) (430) (449)
45. Prondipdmelt W . . .. . G - e 703 624 680 801 2,808 950 789 894
46. LOTaL" .l . . N v L . 1,111 1,225 1,274 L2 Ol 4,891 | 1,271 1,391 1,477
47. Hospitalksy. .. ocl S 0. . iy 418 433 447 462 1,760 473 484 495
48, Transfer payments [O persons ......... 1,517 1,491 1,490 1,562 | 6,060 | 1,748 1,633 1,693
49, FeHEnall® Sl iy, Fame.. <« oy Sowr o o= e oo ot 966 940 847 849 3,602 | 1,066 1,053 956
50. PrOUTCEEE. . . - bl s v < cger 518 513 601 670 2,302 637 526 681
2 . Locailia B T . . & W0 RS 25 26 27 27 105 25 29 29
M. Canada Pension Plan ................ 6 9 1 12 38 15 19 20
53, Quebec Pension Plan .............c.. 2| 3 4 &4 13 5 6 7
3 SUBERHies DR Ve T LE LR 143 145 205 182 675 148 187 215
L3 0 KetEnal. &, M ., ..t L 00 120 134 151 155 560 131 168 151
2. BEOPRRCTR L .ioitepiie + aome pB T o algile o W 23 11 54 ] 115 17 19 64

%au footnote(s) at end of table.
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continue:
(millions of dollars)

1969 1970
It 11 111 v Year 1 11 111 v Year
57. Capital Assistance ................... 20 28 23 36 107 33 41 22
58. HederMIB SR AL DUt L s . ] 16 26 17 29 88 25 39 16
59. Reogimosa LSS RN = . .. Rl e, 4 2 6 7 19 8 2 6
60. Current transfers to Non-residents -
FEIGTY - dolidbccc TOM: o AR P 26 58 56 42 182 42 53 90
61. Interest on the public debt .......... 577 700 624 720 2,621 688 808 697
62. Hederall CONMMTT S . o 1. g Taly . . 341 416 404 428 § 1,589 427 487 463
63. Baoviincitall . ~aFee. . 2 Moae: Y. 4 155 145 127 160 587 172 157 138
64. RaGAlly I S Y- . L T 81 139 93 132 445 89 164 96
65. Current transfers to other levels of
BOVEIMMMENt .. .vovrvrvrirurinnnusaess 1,704 2,179 1,644 1,835 | 7,362 | 2,022 2,401 2,184
66. Canada - To provinces .............. 671 678 615 666 | 2,630 760 803 875
67. - To local governmentsg ...... 25 26 29 18 98 15 28 21
68. Provinces - To local governments ... 498 974 503 631 2,606 632 1,006 737
69. - To hospitals ........... 493 484 483 501 1,961 597 552 541
70. Local governments - To provinces ... 12 1 8 13 44 12 6 4
71. - To hospitals ... 5 6 6 6 23 6 6 6
7% Total current expenditure(7) ......... 7,358 7,836 7,555 8,032 | 30,781 | 8,652 8,908 8,842
73. Pzl AR (S PO & 3,304 3,231 3,231 3,298 [ 13,064 |3,743 3,752 3,647
74. ErovimTialm T L EL Ny | LR 2,394 2,753 2,454 2,797 | 10,398 | 3,013 3,051 3,061
75. Lo flie . S, < 5 R b, 1,234 1,407 1,408 1,459 { 5,508 | 1,403 IS3S9.67 SIEi61s>
76. EE UL | e T S s S o 418 433 447 462 | 1,760 473 484 495
Tk Canada Pension Plan ................ 6 9 11 [17] 38 15 19 20
78. Quebec Pension Plan ................ 2 3 4 4 13 5 6 7
79. Saving (Total revenue less total
current expenditure) ............... 844 1,264 895 1,088 | 4,091 586 1,075 768
80. EEIERANY 1o, . ki Wone: -hia ... PV . - 89 392 215 509 | 1,027 |~ 240 103 91
81. Moy fmial - w8 RT N T 410 -1 327 232 968 196 126 187
82. ocaiWne S . SN e . L 179 490 19 92 780 228 428 136
83. Hols pllEalliSier MEMa, | §.", R, LT S 81 59 44 48 232 131 76 54
84. Canada Pension Plan ................ 196 245 225 162 828 211 263 224
85. Quebec Pension Plan ................ 67 79 65 45 256 60 79 76
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances 261 268 274 280 | 1,083 287 294 301
87. Bedatall S S 080, | g bl ca Tl 50 52 53 54 209 55 57 58
88. Pobwmiflill "5 ... .. .65 W8T, L. 83 85 86 86 340 88 90 91
89. oAl . . JdSs. ot A N R 106 108 111 115 440 119 121 125
90. GG e b SR e T = 1, gl 22 23 24 25 94 S 26 27
91. Deduct: Gross capital formation ..... 565 714 948 772 | 2,999 583 719 934
O ol LS. . A AL . 97 100 150 114 461 95 95 147
93. PRoUNe I 55 417, .. alie! . Mgt d 222 181 274 276 953 215 159 226
94. focAllre SERIC . em . ot i B 195 377 462 3238 1% 357 217 398 482
95,  PTEE | RS IR | S 51 56 62 59 228 56 67 79
96. Equals: Surplus(+) or deficit(-) .... 540 818 221 596 | 2,175 290 650 135
97. Hederal N8 1. , &0 NS5 e - 136 344 118 449 775 | - 280 65 2
98. BEOVTEABL ¢ e S . - S e 271 - 97 139 42 355 69 57 52
99. Eocallige I, , Sl . o B 90 221 - 332 - 1le | - 137 130 151 - 221
100. HospUERTEN. o.i 8. . L, S 52 26 6 14 98 100 35 2
101. Canada Pension Plan ................ 196 245 225 162 828 211 263 224
102. Quebec Pension Plan ................ 67 79 65 45 256 60 79 76
(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life
insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.
(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter
of 1968. The amounts are as follows:
1966 1967 L 1968 1969 1970
I IT 111 IV Year I 1II III 1V Year I 11 III IV Year 1 11 II1 1V Year 1 II IIT IV Yaar
- 19 57 56 132 64 27 10 8 109 -5 9 - 52- 35 - 83 - 16- 34- 23-36 - 109 .- 10- 351
(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities
(4) Withholding taxes.
(5) Includes capital consumption allowances as shown in line 86.
(6) From 1951, interest on the federal! public debt is on an accrual basis; prior to 1951 it 1s on a "due" date basis.

(7)

See footnote 5.
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TAMLE 7. Transscifens of Residents with Non-residents in the National Income and
E-panditure Accounts, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968*
I 11 1% v Year I 11 111 v Year
1. Exports of goods and services ........ 3,179 3,846 3,926 3,766 14,713 | 3,608 4,312 4,464 4,410 16,795
2% "Mexehaniisk . v - T R o . A, 2,596 3,003 2,691 3,048, 11,338 3,017 3,512 33342 3,667] 13,538
3. & Non=mexchandile 1. Bz . . ! 0N oo, & 579 843 1,235 718 3,375 591 800 1,122 744 kE i
4, Deduct: Imports of goods and services | =3,467 -4,099 -3,751 -3,918} -15,235| -3,838  -4,357 -4,158 -4,635‘ -16,988
Sl INemchalid i selop T Mg o0 IR o i -2,481 -2,975 -2,591 -2,72% -10,772 | -2,754 =-3,140 -2,859 -3,409] -12,162
6 Non-merchandise .........c...vuieuuns -986  -1,124 -1,160 -1,193} -4,463} -1,084 -1,217 -1,299 -1,226] -4,826
7. Add: Net curreat transfers abroad .... -38 -62 -14 21 =93 7 -6 =35 (& -28
8 Current transfers to abroad(-)(1) .. -89 -139 -62 -64 -354 -52 =77 - 86 -65 -280
913 Current transfers from abroad(+)(2) 51 77 48 85| 261 59 AL 51 71 252
10, Bnals): Savine(s )i e X k. EE - 2330 -315 161 -131f  -615 =223 -51 271 -218 -221

Reconcilation with the '"Canadian Bal-
ance of International Payments':

Saving as above ............. ... ..., =330 -315 161 <13k =615 ~223 1. 271 21 522

Add: Net inheritances and migrants'
ERDBE 1. . . SERT R e & o B «leie - 17 46 39 14 116 8 45 74 34 161

Equals: Surplus(#+) or deficit(-) on
current account as per '"Canadian
Balance of International Pay-

T O e i [ R -313 -269 200 -117 499 | -215 -6 345 -184 =60

Sap footmoteis) balow.

TARLE 7. Trsassecions of Hanisanows wioh doo-casafdenss in oba Basimmsl Teeoss md
Expenditure Accounts, by Quarters, L9Y8Y and 1970
(millions of dollars)

1969 1970
I b ¢ I11 v Year 1 11 111 v Year

1. Exports of goods and services ........ 4,127 4,704 4,766 4,883 18,480} 4,710 5,537 5,427
2. MexcHandWERELE ."" e L0 N.... k... 3,469 3,805 3,557 4,055 14,886 | 3,936 4,525 4,048
3, Non-merchandise ............ccovesus 658 899 1,209 82 3,594 774 1012, 1,379
4, bDeduct: Imports of goods and services | -4,404 -5,062 -4,760 -5,120{-19,346 | _4, 712  -5,347 -4,937
B IS LCHRRdiae . . . R L e el -3,230 -3,706 -3,316 -3,766|-14,018 | -3,303 -3,862 -3,315
6. Non meschfindfae . i 0988 - To. . oo -1,174 -1,356 =1,444 -1,3 -5,328 | -1,409 -1,485 -1,622
7. Add: Net current transfers abroad .... 1 -3 -29 2 -29 13 4 -53
BY Current transfers to abroad(-)(1l) .. -56 -87 -88 -7 -305 =i -90 -123
9, Current transfers from abroad(+)(2) » 84 59 7 276 90 94 10
B0, Effnalsl SATRIMR(E) g8 Lu g .. Le . Saba <276 -361 -23 -235 -895 11 194 437

Reconcilation with the '"Canadian Bal~
ance of International Payments':

Saving as above ,........... .. ..., =276 -361 -23 - 235 =095 11 194 437

Add: Net inherjtances and migrants'
TONAER, Soniie. . W7 L. . i LTS 18 50 56 49| 173 30 52 42

Equals: Surplue(+) or deficit(-) on
current account as per "Canadian
Balance of International Pay-

e TS IO o B Lo N -258 =311 33 -186 =722 41 246 479

{i) Includes personal remittances, government official contributions and govermnment pension payments.

{2% Includes withholding taxes and personal remittances from abroad.

{31 Saving of residents on transactions with non-residents in the national income and expenditure accoumts. A negative figure
jndicates savings made available to the economy by non-residents (see line 8, Table B8).

{4) See “Quarterly Estimates of the Canadian Balance of Intermatjonal Payments'", DBS 67-001.

* See revision note page 15.
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TABLE 8. Sources of Gross Saving, by Quarters, 1967 and 1964
(millions of dollars)

1967 1968
I I1 111 v Year I II I1I v Year
Saving
Persong and unincorporated business
ks Personal gaving ............c.cc.cv..n 806 442 2,394 -346 | 3,296 482 681 2,667 ~314 3,516
2. Adjustment on grain tramsactions(l) -249 99 53 24 -73 -98 -200 40 39 -219
Corporate and govermment busginess
enterprises
. Undistributed corporation profits 530 753 608 571 2,462 478 798 678 722 2,676
4. Undistributed profits of govern-
ment business enterprises ...... 87 43 37 29 196 68 55 63 69 255
5. Capital assistance ............... 16 15 12 26 69 19 12 30 19 80
6. Inventory valuation adjustment ... -131 =43 =45 -104 =323 -108 -53 -29 -127 -317
7. GOvernment ....... oo ivinicnaniaans 501 613 673 625 | 2,412 bl4 833 698 885 3,030
8 Non-residents ..............ccnveun. 330 315 -161 131 615 223 SiL =271 218 221
9. Capitsl consumption allowances and
miscellaneous valuatijon adjustments 1,900 1,998 1,964 2,015 7,877 2,003 2,131 2,124 205158 8,411
10. Residual error of estimate ........... -234 -101 -56 172 -219 =229 -236 =110 24 -551
11. Totad .... % AR . P 3,556 4,134 5,479 3,143 | 16,312 |3,452 4,072 5,890 3,688 17,102
See footnote below,
TABLE 8. Sources of Gross Saviag, by Quartérs, 1969 ape 1970
(millions of dollars)
1969 1970
I I1 II1 v Year I 11 I1I w Year
Saving
Persong and unincorporated business
1. Personal saving .................... 535 394 2,812 -353] 3,388 952 698 2,273
2. Adjustment on grain transactions(l) - -3 22 32 51 33 47 58
Corporate and govermment business o
enterprises
S Undistributed corporation profits 637 918 662 594 2,811 540 769 653
4, Undistributed profits of govern-
ment business enterprises ...... 95 63 79 49 286 105 81 85
5 Capital asgistance ............... 19 25 21 36 103 33 40 21
6. Inventory valuation adjustment ... | =-156 -156 -74 -163 =549 -118 48 7
7. GOVernment . .........coevrvincenaens 844 1,264 895 1,088 | 4,091 586 1,075 768
8. Non-residents ............co0vuennns 276 361 23 235 895 -11 -194 =437
9. Capital consumption allowances and
mjiscellaneous valuation adjustments 2,160 2,246 2,300 2,360 | 9,066 2,376 2, 5R0N 2,531
10. Residual error of estimate ........... =437 -387 =279 59 | -1,044 =500 -382 -352
11. ] L e il R Y 3,973 4,727 6,461 3,937 | 19,098 | 3,996 4,606 5,607
() Theis ftow is the adjustment to tike duwcount of the acerued apmings of e oparstpes arising sot of che gpswicions 88 v

Cachsdi:nc. Vien: Bosco . Nes alse Tadoace

. Tailw &
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TABLE 9. Disposition of Gross Saving, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968
I II 81117 ¢ v Year I II ITI v Year
1. Total gross fixed capital formation(l) | 3,516 4,074 4,209 3,885 15,684 | 3,440 3,968 4,254 4,147| 15,809
2. Residential comstruction ........... 540 646 834 802 | 2,822 622 776 904 965 3,267
8. Non-residential construction ....... 1,473 1,7%6 (125100 1,843 7MLy 1,449 1,717 2,108 1,870 7,144
i 3 Machinery and equipment ............ 1,503 1,712 15295 1,240| 5,730 1,369 1,475 1,242 15302 5,398
5. Value of physical change in inventories | -194 -41 1,214 -571 408 -217 =132 1525 -435 741
6. Residual error of estimate ........... 234 101 56 -171 220 229 236 111 -24 552
7. Taal Pt . SLba LT 3,556 4,134 5,479 3,143 | 16,312 | 3,452 4,072 5,890 3,688 17,102
See footnote below,
‘RBLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970
(millions of dollars)
1969 1970
18 el LLT v Year I T II1 v Year
1. Total gross fixed capital formation(l)| 3,653 4,360 4,577 4,421 17,011 3,687 4,066 4,330
2% Residential construction ........... 767 977 1,066 1,056 3,866 779 819 927
3. Non-residential construction ....... 1,488 1,752% 28162 1,939 ‘7,341 4 4,541 1,719 2,093
4. Machinery and equipment ............ 1,398 1,631 1,349 1,426 5,804 1,367 1,528 1,310
§. Value of physical change in inventories{ -117 -20 1,605 -425 1 1,043 «191 158 924
6. Residual error of estimate ...........| 437 387 219 =591 1,044 500 382 353
V. ToERIE . ¥ O . ok I 3,973 4,727 6,461 3,937| 19,098 | 3,996 4,606 5,607

(1) For a breakdown between government and business, see Table 2.
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TABLE 10. Gross National Expenditure in Comstant(1961) Dollars, by Quarters, 1967 and 1968(1;

(millions of dollars)

1967 1968
I Tl III 1A Year i IT ITI v Year

1. Personal expenditure on consumer

goods and services ................. £ 001 . #5380 8., 2592 OMEEY 13309 8,371 8,825 8,696 9, 9s1 35,853
2% DIEab JEMaTOIIE.-. = g o op s - gt e 027 AL 400 1L, TEOR" SIs286 | 1828 1157 1,404 138777740, 399 5,237
3. Semi-durable goods ................. 712 884 8777 152099 8,692 745 902 897 | 1,266 3,809
4.5. Non-diimable gopds¥.LH. . 4. i fa fun - . 35 1579ME3, 224" ~ 93,281 . 3,937 |' NGRS 99324 3,316 L8736 4,063 14,072
s SenElels % 2 a o0 . Wy e b b e T 8035 3,038 ' 25808  ;-,3% 1228 12085 BRlGS © 85208 £35°193 - BR2sd 125735
6. Government current expenditure on

goods and services ................. 2,089% 22,016. ¢ 2,008 2,102} 8,225 175 20BN 2 1126 Y 125206 8,539
7. Gross fixed capital formatiom ........ 2,968 23,459 = 3,537 - 3,240 | 138191 29914 3,1315 £98,522 " 38426 135 17
Biad  GOVEENmEN Libs w8 Wowye ot o oo o llls - 0 o 482 S 748 635 2,436 495 569 745 649 2,458
™ Residential construction ......... 2 4 2 3 9 2 2 3 3 10
10. Non-residential construction ..... 396 497 651 548 2,092 400 493 648 567 2,098
1. Machinery and equipment .......... 84 72 95 84 335 93 74 94 89 350
12nal i ajilfic s Si- Soas | | o o S L i, 2,483 2,878 2,789 2,605| 10,755 2,419 2,746 2,777 2,777 10, 719
18], Residential construction ......... 432 510 655 620 Leu?2 218 490 601 693 734 2,18
14, Non-residential construction ..... 843 933 1,090 968 | 3,834 810 914 1,080 378 3,782
15. Machinery and equipment .......... 208 1,485 071,008 .. 1, 0880 4,708 1,119 1,231 1,004 1,063 w K19
16, Value of physical change in inven-

(7ot Y T R B Mg ™ | -151 -97 515018 -457 312 -163 -86 1,173 -3148 61l
578 SGOVETMINENIL . . . . & iaieis s s o efos oioooing oo aed -22 'S 31 -2 22 -20 12 a3 -2 23

Business
18. DN TR E TR . < g RS + =i Gk 247 65 64 -69 307 207 79 119 76 481
18 Farm and grain in commercial

channells W.icv. « setst. BB, vl -376 -177 922 -386 -17 -350 -177 1,021 -387 107

20. Exports of goods and services(2) .... 20808 . 39,390/ 35617 W i9),1a81" 12,940 3086 . 3,741 W3§834 3,853 14,564
21.  (of which: merchandise) ............ (2,332) (2,710) (2,442) (2,756X%(10,240) | (2,672) (3,125) (2,971) (3,289)] (12,057)
22. Deduct: Imports of goods and services(2)| -3,110 -3,679 -3,353 -3,510(-13,652 | -3,384 -3,838 -3,649 -4,083| -14,954
3 (of which: merchandise) ............ ( 2,285) ( 2,742) ( 2,399) ( 2,516)( 9,942) [( 2,508) ( 2,857) ( 2,625) ( 3,110¥ ( 11,100)
24. Residual error of estimate ........... 201 86 47 -143 191 190 194 90 -19 455
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ............. 12,778 13,700 14,942 14,097| 55,517 | 13,239 14,183 15,792 15,031 58, 245

(1) The implicit price deflators of the seasonnally unad justed components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-

quarter price change.

This is because they are currently weighted and therefore are affected by compositional shifts which

occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter

movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting

waightis and may bE csad ag 2 miasuve of price b

(2) Sem roviwion uote page 15




“ABLE 10. CGross National Expenditure in Constant(1961) Dollars, by Quarters, 1969 and 1970(1)
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(millions of dollars)

1969 1970
I gu 111 v Year I II I1X v Year
1. Personal expenditure on consumer
g00d5 andiServiices] &.n am ot S8 i 8,888 9,380 9,130 10,449 | 37,847 9,038 9,568 9,395
2w lalunabhe! 005kt » o . oy e 1,284 1,473 1,338~ %1,470 5564 | #3135 15383 © ‘14258
3. . Semii~durable goods! . SR M, ... .. 805 984 919 1,328 4,036 805 976 924
4. Wgtlin -durablegoodS el BaY .. - - - 3,511 3,546 3,563 4,276| 14,896 | 3,738 3,759 3,816
5. " BSeryicha. e e TP DL T 3,288 S a/8m B3 15w KBIS | DEBaRsl | "3n8e0 835450 3,397
6. Covermment current expenditure on
+Bads, andy SCEICOs, ARty . . oo c e 2,250 2,104 2,249 2,289 8,892 | 2,501 2,339 2,404
7. Gross fixed capital formation ........ 2,976 3,502 3,626 3,479 13,583 | 2,884 3,165 3,343
o 4 COVEe ERante b - 9. 60 . Bl . . A, . 474 567 725 611 2,827 474 549 696
9. Residential construction ......... 1 2 8 2 8 4 4 4
10. Non-residential construction ..... 386 494 641 537 2,058 396 473 611
n Machinery and equipment .......... 87 71 81 22 31 74 72 81
hi- 8 Business . .ollvee . . B DL i m 2,502 2,935 2,901 2,868 | 11,206 2,410 2,616 2,647
% Residential comstruction ......... 569 708 780 777 2,834 563 583 654
14, Non-residential construction ..... 802 892 1,044 944 3,682 770 826 970
58 Machinery and equipment .......... 1,131 IL885—ula077. = 1,142 EN6908 171 ]077 | INR07 © +71,023
16. Value of physical change in inven-
toXien T L, - S o e N e 0 -53 -108 1,428 -357 910 -224 25 901
7. BRvcRAment .. cdn. . S E BN O -22 10 27 -12 3 =26 7 27
Business
18. e S ) 355 20 18 63 456 223 121 129
19. Farm and grain in commercial
cHannels, .« %fien . SRL 0 g T -386 -138 1,383 -408 451 =421 -103 745
20. Exports of goods snd services(2) ..... 3,547 3,984 3,988 4,145 15,664 3,990 4,653 4,497
21. (of which: merchandise) ............ (3,054) (3,320) (3,112) (3,548) (13,034) (3,432) (3,935 (3,529)
22. Deduct: Imports of goods and services(2)| -3,828 -4,362 -4,027 -4,349| -16,566 | -3,937 -4,456 -4,136
28, (of which: merchandise) ............ (2,894) (3,300)(2,914) (3,292)] (12,400} (2,860) (3,338) (2,923)
24, Residual error of estimate ........... 346 302 215 - 45 818 380 289 265
25. GROSS NATIONAL EXPENDITURE IN
GONSTANT'(1961) . DOLEARS ™. ..... . ', i\ . i 14,126 14,802 16,609 15,611 61, 148 14,632 15,583 16,669

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-

quarter price change.

This is because they are currently weighted and therefore are affected by compositional shifts

which occur within the unadjusted componments of Gross National Expenditure on a quarter-to-quarter basis., Quarter-to-

quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.
(2) See revision note page 15.









TABLE 11. National Income and Gross National Product, bw Quarters,

S 7

Seasonally Adjusted at Annusi He:aa
(millions of dollars}

1947 and 1865

1967 1542
I 11 I11 v Year I 11 111 v Year
1. Wages, salaries, and supplementary i
labour income ........ . ..iieuianns 34,208 34,996 35,756 36,140 35,275 | 36,912 37,976 38,876 40,208 38,493
2. Military pay and allowances .......... 820 848 884 804 839 828 808 864 940 860
3, Corporation profits before taxes(l)* 6, 664 6,640 6,844 6,948 | 6,774 6, 960 7,316 7,568 7,924 7,442
4, Deduct: Dividends paid to non-resi-
dETaC Al Wl R L e - 736 - 824 - 920 - 936| - 854 - 864 - 944 - 892 - 728 - 857
5. Interest, and miscellaneous invest-
ment income(3) .......... S 2,308 2,304 2,332 2,396 2,335 2,364 2,500 2,708 2,748 2,580
6, Accrued net income of farm operators
from farm production(4) ............ L4528 0T, 540 1,212, 35,020:| 15206 IW586." 7 1 256 "L, 56 el ShE 1,471
7. Net income of non-farm unincorporated
business including rent(5) ......... 3,708 3,864 4,048 4,084 | 3,926 4,104 4,208 4,244 4,316 4,218
8, Inventory valuation adjustment(6) .... - 448 - 152 - 324 - 368 - 323 - 352 - 196 - 272 - 448 - 317
9. NET NATIONAL INCOME AT FACTOR COST ... | 47,976 49,216 49,832 50,088 49,278 | 51,488 52,924 54,612 56,536| 53,890
10. Indirect taxes less subsidies ........ 8,796 8,784 8,744 8,820 8,786 9,516 9,512 9,700 9,980 9,677
11, Capital consumption allowances and
miscellaneous valuation adjustments 1, 192 7,900 7,848 8,008| 7,877 8,168 8,416 8,488 8,572 8,411
12, Residual error of estimate ........... - 292 - 144 - 200 - 240 - 219 - 196 - 584 - 624 - 80O - 551
13. GROSS NATIONAL PRODUCT AT MARKET
L i Be TIER Bt vl s 64,232 65,756 66,224 66,676 | 65,722 68,976 70,268 72,176 74,28Bf 71,427
14, (Grosg national product at market
prices excluding accrued net income
of farm operators) ................. (62, 780) (64, 216) (65,012) (65, 656){(64,416) [(67,440) (69,012) (70, 660) (72, 712) (69,956)
See footnote(s) below,
TABLE 11. National Income and Gross National Product, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
1 11 111 v Year I 11 I1L v Year
1. Wages, salaries, and supplementary
labour income ...........ocicuiun.,. 41,672 42,612 43,724 44,804 | 43,203 46,212 46,500 47,060
2. Military pay and allowances .......... 840 920 884 948 898 896 908 884
3. Corporation profits before taxes(l)* 8,160 8,084 7,576 7,588 7,852 a832" . W 452 aW¥, 586
4, Deduct: Dividends paid to non-resi-
O e - - . e S - 860 - 848 - 796 - 844| - 837 |- 1,080 - 884 - 872
5. Interest, and miscellaneous invest-
ment income(3) ............ ...l 3,084 3,136 3,272 3,292| 3,196 3,444 3,584 3,812
6, Accrued net income of farm operators
from farm production(4) ............ 1, 540 1,552 1,964 1,724 1, 695 1,396 1,448 1,276
7. Net income of non-farm unincorporated
business including rent(5) ......... 4,292 4,388 4,480 4,480 4,410 4,492 4,488 4,572

8. Inventory valuation adjustment(6) .... - 536 - 616 - 460 - 584 - 549 - 380 -188 - 140

9. NET NATIONAL INCOME AT FACTOR COST ... | 58,192 59,228 60,644 61,408| 59,868 | 62,812 63,308 64,128

10. Indirect taxes less subsidies ........ 10,456 10,524 10,692 10,916( 10,647 11,172 11,088 11,296

11. Capital consumption allowances and

miscellaneous valuation adjustments 8,796 8,872 9,200 9,396 9,066 9,724 9,924 10,120

12. Residual error of estimate ........... - 956 - 1,144 - 1,244 - 832 |- 1,044 |- 1,028 - 1,244 - 1,424

13. GROSS NATIONAL PRODUCT AT MARKET

PRAGESEAR. 1.l T e - 5 2B 76,488 77,480 79,292 80,888 | 78,537 | 82,680 83,076 84,120
14, (Gross national product at market

prices excluding accured net income

of farm operators) ................. (74,948) (75,928) (77,328) (79, 164)|( 76, 842) (81,284) (81,628) (82,844)

(1) See footnote 1, Table 1. *See Technical Note re Corporation and Labour Unions Returns Act, page 4.

(2) See footnote 2, Table 1.

(3) See footnote 3, Table 1,

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawls of grain from famm
stocks and for the change in farm-held livestock and other inventorles. Because of the arbitrary element, too preciss
an interpretation should not be given the seasonally adjusted figures of acerued net income of farm operators.

(5) See footnote 5, Table 1.

(6)

See footnote 4, Table 2.
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TARLL 12, Cross National Expenditure, by Quarters, 1967 and 1968

Scasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
1 11 111 ™ Year 1 11 111 v Year
1. Personal expenditure on consumer goods
End frvices WelE BLL. 10 ... N 37,596 38,524 39,580 40,292 | 38,998 |41,104 41,596 42,812 43,928 42,360
2, Government current expenditure on
goods and services(l) .............. 10,452 11,048 11,036 11,200 10,935 |11,660 11,744 12,328 12,900| 12,158
3. Gross fixed capital formation ........ 16,004 15,956 15,624 15,152 | 15,684 |15,744 15,58 15,744 16,200} 15,809
L I Covetnmantz(y) il S8 gt i v .= 0, .1 2,952 2,980 2,980 2,964 | 2,969 2,988 3,012 2,988 2,992 2,995
5/, Residential construction ......... 12 12 12 16 13 8 12 16 16 13
6, Non-residential comstruction ..... 2,84 2,612 2,600 2,600| 2,599 2,592 2,608 2,600 2,608 2,602
s Machinery and equipment .......... 356 356 368 348 k- | 388 392 372 368 380
Bugdnesa(ed SREET . ok gk - o RR . 0 13,052 12,976 12,644 12,188 12,715 |12,756 12,536 12,756 13,208| 12,814
Residential construction ......... FRSBLMT 2, 712 1Y 296G 2R 926V 2,808 3,024 3,200 3,208 BN584 3,254
10. Non-residential construction ..... 4,628 4,544 4,504 4,456 | 4,533 4,532 4,536 4,536 4,564 4,542
188 Machinery and equipment .......... 5,840 5,720 5,176 4,756 | 5,373 5,200 4,800 5,012 5,060 5,018
12, Value of physical change in inven-
torieset . . Fatn . . SO B ore o m 440 640 668 - 116 408 656 508 1,016 784 741
138 Covernmentast bl . e o1s B - o TS lercd 12 32 36 36 29 20 20 40 36 29
Business
14, Non-farm(4) ....M....cot.clevenna, 540 540 612 - 224 367 408 364 816 304 473
154 Farm and grain in commercial
CHaTMe M) o . » s ta = & W TR o 7 - 112 68 20 72 2 228 124 160 (YA 239
16, Exports of goods and services(6) ..... 14,436 14,912 14,516 14,988/ 14,713 | 16,204 16,732 16,664 17,580] 16,795
17. Deduct: Imports of goods and services(6)-14,984 -15,472 -15,400 -15,084 -15,235 |-16,584 -16,448 -17,012 -17,908 | -16,988
18. Residual error of estimate .......... . 288 148 200 244 220 192 588 624 804 552
19, GROSS NATIONAL EXPENDITURE AT MARKET
PRICES, . o0 o 0k o i gl POl M N vl o Y 64,232 65,756 66,224 66,676| 65,722 | 68,976 70,268 72,176 74,288} 71,427
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 1,208 1,208 1,208 1,212} 1,209 1,480 1,484 1,484 1,484 1,483
pepletions of farm stocks of grain | 1,308 - 1,440 - 1,452 - 1,232 1,358 1,428 - 1, 172 - 988 - 1,296 | - 1,221
Change in other farm-held inventories - 36 140 - 84 - 20 - 28 - 56 - 64 - 24 - 29
Grain in commercial channels ....... 24 160 348 112 161 148 - 132 - 272 280 6
(1) Includes defence expenditures, Data for the years 1967-1968 are shown in line 44, Table 16.
(2) See footnote 2, Table 2.
(3) See footnote 3, Table 2.
{(4) See footnote 4, Table 2.

(5)

(6)

inventories series are seasonally adjusted by standard technigues.

See revision note page 15.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968

Seasonally Adjusted at Annual Rates
(millions of dollars)

In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the

estimated value of crop production for the vear as a whole (see footnote 4, Table 11}, All other items in the famm

1967 1968
I 11 111 v Year g g I11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 64,232 65,756 66,224 66,676 65,722 | 68,976 70,268 72,176 74,288 71,427
2, Deduct: Residual error of estimate .... 292 144 200 2408 219 196 584 624 8008 551
i, Indirect taxes less subsidies |- 8,796 - 8,784- 8,744 - 8,820 - 8,786 | - 9,516 - 9,512- 9,700 - 9,980 - 9,677
Income received from non-resi-

T TR P S TR L. - 492 - 400 - 488 - 476 - 464 - 528 - 584 - 636 - 584 - 583
5. Add: Income paid to non-residents ..... 1,580 1,700 1,808 1,844 1,733 1,840 1,896 1,912 1,716 1,841
5, GROSS DOMESTIC PRODUCT AT FACTOR COST 56,816 58,416 59,000 59,464| 58,424 60,968 62,652 64,376 66, 2408 63,559
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TABLE 12. Gross National Expenditure, by Quartc:s, 949 anoi i970
Seasonally Adjusted at Annual Ratas
(millions of dollaras)

1969 5
1 11 T v Year T I1 TN v Year
1. Personal expenditure on consumer goods
and. semviceshls . Lol B8 W, s L. 45,256 46,032 46,648 48,188 46,531 |48,124 48,624 49,408
2. Government current expenditure on
goods and services(l) ....... L. 13,048 13,388 14,256 14,4 13,774 (15,288 15,700 16,020
3. Gross fixed capital formation ........ 16,756 17,032 16,984 17,273 17,011 (17,000 15,868 16,064
4, Govermment(2) ......cocvvienenranaas 3,004 3,000 2,976 2,99 2,993 | 3,144 2,976 2,908
5. Residential construction ......... 8 12 16 12 20 20 20
6. Non-residential construction ..... 2,616 2,620 2,648 2,672 2,639 | 2,780 2,588 2,564
s Machinery and equipment .......... 380 368 312 30 342 344 368 324
8. Busineas(3) ............... . .aoaus 13,752 14,032 14,008 14,28 14,018 | 13,856 12,892 13,156
9. Residential construction ......... 37485 35980 =35 776 ¢ 3,97 3,854 | 3,848 3,312 3,300
10. Non-residential construction ..... 4,688 4,664 4,684 4,77 4,702 | 4,792 4,528 4,512
11. Machinery and equipment .......... 5,316 5,388 5,548 5,59 5,462 | 5,216 5,052 5,344
12, Value of physical change in invent-
OIS | . . T R el e e o 1,180 848 1,348 79 1,043 428 584 484
Toies 'Government™i.l. ... w.pg- ... . . Bk 12 16 12 - 16| 6 -8 4 12
Buginess
14, NonStarm () b, L SRk . RRE L 1,064 196 420 4561 534 608 536 828
15. Farm and grain in commercial
channells(5)| . & b o B 100 104 636 916 356 503 | -172 44 -356
16. Exports of goods and services(6) ..... 18,364 18,064 18,188 19,304 18,480 | 21,120 21,148 20,836
17. Deduct: Imports of goods and services(6)| -19,068 -19,032 -19,376 - 19,908 - 19,346 120,308 -20,092-20,116
18. Residual error of estimate ........... 952 1,148 1,244 832 1,044 | 1,028 1,244 1,424
19. GROSS NATTIONAL EXPENDITURE AT MARKET
PRIGES k.. ¥. .. Do 3 ooy o - ARG 76,488 77,480 79,292 80,88 78,537 | 82,680 « 83,076 84,120
Detail of Farm Inventories and GICC:
Value of grain crop production ..,.. 1,444 1,444 1,444 1,444 1,444 980 980 980
Depletions of farm stocks of grain -1,288 -1,064 ~1,484 ~-980) -1,204 { -1,444 -1,132 -1,112
Change in other farm-held inventories =212 88 392 32 75 232 320 8
Grain in commercial channels ....... 160 168 564 -1404 188 60 =124 =232

(1) Includes defence expenditures.
(2) See footnote 2, Table 2.
(3) See footnote 3, Table 2.
(4) See footnote 4, Table 2,

Data for 1969 and 1970 are ghown in line 44, Table 16.

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footnote 4, Table 11),
inventories series are seasonally adjusted by standard techniques,

(6) See revision note page 15.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1969 and 1970

Seasonally Adjusted at Annual Rates

(millions of dollars)

All other items in the famrm

1969 1970
T II III w Year I IT ITI v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 76,488 77,480 79,292 80,888 78,537 | 82,680 83,076 84,120

2, Deduct: Residual error of estimate ..,. 956 1,144 1,244 8321 1,044 | 1,028 1,244 1,424

3w Indirect taxes less subsidies -10,456 -10,524 -10,692 -10,916} -10,647 1-11,172 ~11,088 -11,296
4R Income received from non-resi-

demess Ml .. . L. L e D T ~712 ~808 -764 -796 ~770{ -1,020 -1,036 -1,168

5. Add: Income paid to non-residents .. 1,940 2,008 2,008 1,988 1,986 2,476 2,232 2,344

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 68,216 69,300 71,088 71,99§ 70,150 | 73,992 74,428 75,424
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TaBLE &% Ssersss 3f Personal Income, by Quarters, 1967 and 1968

fpasonia i ly Adjusted at Annual Rates
imillions of dollars)

1967 1968
T TR IIT v Year B II I11 v Year
1. Wages, salaries, and supplementary
labour income . .ank.s%. 5 4800 wevesss | 34,208 34,996 35,756 36,140| 35,275 | 36,912 37,976 38,876 40,208| 38,493
2. Military pay and allowances .......... 820 848 884 804 839 828 808 864 940 860
3. Net income received by farm operators
from farm production(l) s.eccscseaes 1, 508 SGL532 ok, 400 1,076( 1,379 1,764 1,508 1,768 1,720 1,690
4, Net income of non-farm unincorporated
business including rent .......c0000 3,708 3,864 4,048 4,084 3,926 4,106 4,208 4,244 4,316 4,218
5. Interest, dividends, and miscellaneous
investment income(2) soccievncnnnane 3,832 3,908 4,028 4,156 3,981 4,236 4,368 4,460 4,484 4,387
Current transfers
6. FProm GOVOrMMeNt «.ccsoscocescscasans 4,396 4,636 4,612 4,936 4, 645 4, 900 5,292 5,520 5,696 5, 392
' B Transfer payments tO persons ..... 4,388 4,632 4,608 4,9321 4,640 4,892 5,288 5,512 . 5,692 5,346
8k Capital assistance ....... R i 8 4 4 &4 5 8 4 8 4 6
9. From corporations(3) ............ ol 120 120 116 124 120 128 128 124 128 127
10, From non-residents ............ W - 40 44 44 44 43 40 44 44 44 43
11" EERSONALSNRGOME. . . A« ok . L] 48,632 49,948 50,888 51,364| 50,208 | 52,912 54,332 55,900 57,536| 55,170
See footnote(s) below.
TRBLY is. Seurces af Werspusl Tncord, by Quarters, 1968 and 1370
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1370
Ji )08 BT v Year I II I11 1v Year
1. Wages, salaries, and supplementary
labour income ........ O TN E e o 61,672 82,612 43,726 44, 80463, 203 46,212 46,500 47,060
2. Military pay and allowances .......... 840 920 884 948 898 896 908 884
3. Net income received by farm operators
from farm production(l) .......ca00s 1,412 -1, 526451,976, » 1,664 | ¥l 5646 1,216 1,268 1,076
4. Net income of non-farm unincorporated
business including rent ............ | 4,292 4,388 4,480 4,480 | 4,410 4,492 4,488 4,572
5. Interest, dividends, and miscellaneous
investment income(2) «.ecv..veeses.. | 4,696 4,896 5,060 5,160 | 4,953 5,244 5,428 5,404
Current transfers
6, From GOVEINMENt ....e..ceeeeo-aasees | 5,632 6,056 6,224 6,344 | 6,064 6,508 6,636 71,212
% Transfer payments to persons ,.... [ 5,628 6,052 6,216 6,344 | 6,060 6,508 6,632 71,208
8. Capital assistance ....ceeeceoeves 4 4 8 - 4 r 4 4
9, r*Fxom.conporations(3) F. & . ‘The, AR . 124 128 128 128 2 7 128 136 136
105, SEromsnon=refiidents TIToR. . 1 . .l e 44 44 44 44 44 100 96 100
1LL. PERSONAL INCOME ......-... oIS TR . ..o | 58,712, 60,568 62,52C 63,572 | 61,343 64,796 65,460 66,444
{1} 3ee footnote 1, Table 4.
{2} See footnote 2, Table 4.
{3) “ee footnote 3, Table &4,
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TABLE 15. Disposition of Personal Income, Ly Quartmr®, L5707 mad 1968
Seasonally Adjusted at Annmal Hates
(millions of dolla;s}
1967 1968
I 20T II1 Iv Year I I1 III v Year
1. Personal expenditure on consumer goods
and SeTViCeS ..viesescesesncenaesees | 37,596 38,524 39,580 40,292 38,998 | 41,104 41,596 42,812 43,928 | 42,360
2. Durable g00dS ......ceceencancaslsess | 4;732 5,224 5,116 5,160 5,058 5,232 5,412 5,628 5,764 5,509
3. Semi-durable goods .evu.eecoceonsse. | 4,072 4,328 4,416 4,376 4,298 4,452 4,504 4,612 4,700 4,567
4. Non-durable goods ........e.euese... | 14,704 14,988 15,512 15,876 | 15,270 | 16,080 16,108 16,532 17,052 16,443
51, Serviices (VEarrs o o ot t T PRirae s o% 14,088 13,984 14,536 14,880 14,372 | 15,340 15,572 16,040 16,412} 15,6841
Current transfers
To government
6, Income taXeS .eueeveeesceeocrvnesss | 4,880 4,524 4,996 5,216 | 4,904 5,760 5,516 5,952 6,460 5,922
7. Succession duties and estate taxes 216 204 212 228 215 236 224 248 232 235
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 1,840 1,876 1,952 1,900| 1,892 2,068 1,980 2,052 2,260 2,090
95 R & e, o PR R N L . 388 408 416 408 405 460 520 560 616 539
10. To corporations(2) ....... B o Otic - = 344 356 364 376 360 380 392 400 420 398
11, To non-residents ....... o oo e - 108 196 132 116 138 108 104 112 116 110
12. Personal saving ..... T 3,260 3,860 3,236 2,828] 3,296 2,796 4,000 3,764 3,504 3,516
13. PERSONAL INCOME ..... CooNoEES |, . .. | 48,632 49,948 50,888 51,364 50,208 | 52,912 54,332 55,900 57,536| 55,170
14, (Personal disposable income)
(06800 _ )0 ... .00 e (41,308)(42,936)(43,312)(43,612)(42, 792) |(44, 388)(46,092) (47,088) (47,968) (46, 384)
See footnote(s) below.
TABLE 13. DMepositica of Fersonsl Incoss, by Quariers. 1969 wnd 1970
Sananos Ty A uwoed &% anmcah Recme
(millions of dollars)
1969 1970
I II III v Year I Tk III v Year
1. Personal expenditure on consumer goods
NS e rvicesivite « B i ccto s o o.afbiofd e-e. | 45,256 46,032 46,648 48,188 | 46,531 | 48,124 48,624 49,408
el DUBADLOIROO0dS ™ Boleistols o » eponssitor 1018 5,864 5,796 5,896 6,124 5,920 5,448 5,620 5,708
3. Semi -durable goods .......cc000u0nen 4,940 5,060 4,888 5,080 4,992 5,056 5,112 5,000
4. Non-durable Boods .......ccecn eesoe. | 17,384 17,648 17,936 18,756 17,931 | 19,208 19,228 19,656
b SEBVICOSI()Y L toete Yeisls o7 ol e Vel o oue, 17,068 17,528 17,928 18,228 | 17,688 | 18,412 18,664 19,044
Current transfers
To government
6. TncomeliEaX s L. e oo s oojclilihets o + fois 6, 544 7,476 7,744 8,112 7, 469 8,028 8,908 8,900
7 Succession duties and estate taxes 236 232 240 240 237 240 256 272
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 2,340 2,356 2,376 2,292 2,341 2,408 2,416 2,392
9. UERETEL S5, . o . o bR Nl lare o o o1 000NY. 00 768 688 728 992 794 1,004 1,040 1,060
10. To corporations(2) ..eceeeavacacsens 440 456 472 472 460 476 480 484
11, To non-residents ......ceeavneees e 116 108 132 136 123 136 144 136
125 Personal SaAVENR .. .. ceue.oh 8. . o 3,012 3,220 4,180 3,140| 3,388 4,380 3,592 3,792
W) SPER SONATS INCOMER. . crelP - « S¥oio.ole iniencfalerls o 58,712 60,568 62,520 63,572| 61,343 | 64,796 65,460 66,444
14. (Personal disposable income)
(13565 7-800 3% . oF .o Brrheie onis Bl (48,824) (49,816) (51,432) (51, 936)K 50,502) [(53,116)(52,840)(53,820)
(1) See footnote 1, Table 5.

T
iy et

S fogmnc 3 2. Tkl S,
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Talis 4. Soveurmeeat devewrd, Expenditure and Surplus or Deficit, by Level of Govermment, by Quarters
Seasonally Adjusted at Annual Rates
(millions of dollars)
1967 1968
1 3 BIA v Year I b LI v Year
REVENUE
1. Direct taxes - Persons .....-...e.i.-.. 6,936 6,604 7,160 7,344 | 7,011 | 8,064 7,720 8,252 8,952 | 8,247
2. Federal (o, .4.. LU S . 4,184 4,132 4,368 4,480 | 4,291 16,976 4,792 5,068 5,592 | 5,107
3 PRovenclialy . . . i. ol il by co R 1,916 1,644 1,928 1,996 | 1,871 | 2,156 2,024 2,272 2,408 | 2,215
4, Ty PSR s, dds MG . E = = = - . - - B 1
5% Gapitia Pension PLADE.. .. . o0 oo o o0 ) 620 616 624 636 624 688 664 692 700 686
6. Quebec Pension Plan .........cevuvas 216 212 240 232 225 244 240 220 252 239
7. Direct taxes - Corporate and govern-
ment business enterprises .......... | 2,316 2,364 2,464 2,444 | 2,397 | 2,616 2,680 2,860 3,080 | 2,809
8. Federal(2) ..... L ot bl ] 14720 1,760 1,844 1,820 | 1,786 | 1,964 2,008 2,144 2,304 | 2,105
9 (Federal tax collections)(2) ....... (1,780) (1,824)(1,840) (1,848)| (1,823)(1,772) (1,512)(2,368) (1,912) (1,891)
10, Provincial(3) ..... o ol o o gt ORI xyi s 596 604 620 624 611 652 672 716 776 704
d-17 (Provineial tax collections) ....... (572) (604) (616) (656) (612)| (688) (620) (720) (704) (683)
12. Direct taxes-Nom-residents-Federal(4) 192 236 212 232 218 224 208 216 188 209
15y Indirect taxes ..... - pe S-S 9,348 9,444 9,432 9,544 | 9,442 p0,100 10,132 10,384 10, 664 | 10,320
14, Reeal ..ol oAb Lat 0T L e, e 76 3,748 3,664 3,632 3,705 | 3,676 3,628 3,796 3,944 | 3,761
15. BEEvAnchal [ S o« - el o iassioin 2,824 2,948 3,008 3,148 | 2,982 ]3,326 3,406 3,476  3,600] 3,451
16. A l(S) ... . e . Lt B 3, 9 2, 748 2,748 2,760 2,764 | 2,755 | 3,100 3, 100."8, 112 3, 120 3,108
17. Other current transfers from persons 388 408 416 408 405 460 520 560 616 539
18. MBI v ke ol . o e . oo T L - 4 4 4 3 4 4 4 4 4
19, T Y R PR PRI o TR ¢ 336 344 344 340 341 396 448 488 544 463
20, Lol ol B, o, . R e 52 56 64 60 58 60 64 64 64 63
. BRIt L. . . (IR . S i - 4 4 & 3 - 4 4 4 3
¥, Bpvestoent InComen o . ol - ot . . Bl 1,328 1,428 1,440 1. 596" 1 (443 | ANSG 1,520 1,700 1,572 (9]
. TS 5 .. - i b hmeie e o e 660 748 812 776 749 764 780 880 696 780
34, EravimcTal®. sf . fn . L. g ke 572 580 516 636 576 596 580 660 708 636
15, LOBENLE,, .opmin itk T . Y 64 68 68 72 68 72 76 76 84 77
26, Hogpitals ..... 4. .. o o o malane Rk, 4 4 4 - 3 4 4 4 4 4
al. Canada Pension Plan ................ 28 28 40 52 37 80 80 80 80 80
28. Current transfers from other levels of
ROVARNTON AN vt B < - » - Il o] 5,180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 | 6,637
29, Provinces - From Canada ............ 1,622 5. GhAl »o Y36k THoga'] 1,900 |%. 326 " 2,304,368 | BE4gad - 2960
30. - From local govermments 44 36 36 36 38 36 48 44 52 45
8, Local govermments - From Canada .... 136 56 108 68 92 52 132 84 100 32
3% - From provinces 1,952 2,020 2,240 2,296 | 2727 | 2,264 2,456 2,420 2,476 2,404
33, Hospitals - From provinces ......... 1,408 1,444 1,476 1,536 | 1,466 | 1,640 1,700 1,760 1,760 | 1,715
34. - From local governments 16 16 20 20 18 20 20 20 24 21
35% fibtall reveénlig bW .. Lo in L o ... P5, 688 26,064 27,040 27,396 | 26,547 p9,.316 29,460 30,668 31,908 | 30,338
36, Rederal iy, .o b1l e 1 o 10,532 10,628 10,904 10,944 | 10,752 11,608 11,420 12,108 12,728 | 11,966
377} EEGVAINCTNL ) 5 i M S50« L. , . ¥ 7,912 8,164 8,488 8,712 | 8,319 | 9,486 9,500 10,024 -~ 10,512 | 9,880
38, NCEa 1™ A e e | .1/ o, SORT S . 14,952 6,948 5,240 5,260 | 5,100 | 5,548 5,828 5,756 5,844 | 5,744
9. HOSBEEaN s ok e - 8 PR v it el 1,428 - 1,%68pa: 508 = U500 (" 1,490 {604 171,728 1,M88% 15821 - 15748
40, Canada#Pension Blan™d, ... & ... . wab o 648 644 664 688 661 768 744 772 780 766
41. Quebec Pensfon Plan ..ee.o-csciaaan .. 216 212 240 232 225 244 240 220 252 239
CURRENT EXPENDITURE
42, Current expenditure on goods and
services(B), .. . palitii. v -4 .. 10,452 11,048 11,036 11,200 | 10,934 11,660 11,744 12,328 12,900 | 12,158
43, Eodohin Ha R o Femid LY 3,420" - 3, 636835668~ . 3,572 | 03,574 | 3,676 % 3,664 =3} 760 e &, 068+ -35HE2
44, (DREeaCE) W, .5 . B ot = P . k1,704) (1,860)(1,924) (1,732)| (1,805)KL,760) (1,836)(1,756) (1,896)| (1,812)
4s. Provincial ....... Peverererinnanaaa 2,282 2p368E 2,192 22280 282504 2,612 2,384 2,6 2,780 | 2,560
46, Bocal .. shi ol o S onR o e ofs o 13 SH5IG 3,660 3,708 3,872 | 3,674 | 4,024 4,128 4,316 4,440 | 4,227
47. Hosptiealsh ¥... . . & e, o e 1,344 1,404 1,468 1,528 | 1,436 |1,548 1,568 1,588 1,612 1,579
48.  Transfer payments to persons ........ . 16,388 4,632 4,608 : 4,932 ] 4,640 |4,892 5,288 5,512 5,692 5,346
49, Bederal .01k, rtiaed = ™ o e APAE. o5 . 12,780 3,008 2,968 2,972 2,932 | 3,072 3,376 3,312 3,348 8,279
50. Provincial ...... P RRRTR EETErEY s [sL,5208= 1,532 B8 W-1Te6k T 16lo | 1,720 & 1,804 25068 % 27220 1,953
al, o calll. . i crovamay o ke oL P b T 88 ' 92 9% 96 92 96 96 116 96 101
e 3 Canada Pension Pla A R £ - 3 = - 4 8 12 20 11
L3 ] Quebec Pension Plan ,......conuveiss o = E = o e 4 4 8 4
LT Subigidies ... .. csidbe .o b oia i B & .. 552 660 688 724 656 584 620 684 684 643
55. EEdEnal’ . ..o . B . . e A LR, [ 432 548 544 572 524 476 492 528 576 518
56, Provincial ....... g Txe T b Wl . 120 112 144 152 132 108 128 156 108 125

Gee footnote(s) at end of table.
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Deficit, by Luawel of Fovermment. by Quercers

Seasonally Adjusted at Annual Rates - Contirisl

(millions of dollars)

1967 AR
I II II1 v Year T I1I 111 Iv Year
5i7% . Capfival Asafigbancely. ... Wh.. .c. . .. 80 56 60 100 74 84 40 148 72 86
58. Bederall . ol . oo Jou S N o N 64 56 56 96 68 80 28 128 5.2 72
59. Pravinciall V.. Lo .. b o o WD 16 - 4 4 6 4 12 20 20 14
60. Current transfers to Nom-residents-
Bederal™ .6 o vigecsess o ST 268 324 92 180 216 132 156 208 184 170
61, Interest on the public debt .......... 1,852 1,940 1,968 2,136 | 1,974 | 2,188 2,244 2,364 2,276 | 2,268
62. Fadaral (7OMEES S VS, N, b 2. . 1,192 1,208 1,256 1,324 | 1,245 | 1,308 1,420 1,488 1,420 | 1,409
63. Brovimeial R - . . cope s . 0 e Ll 1 328 336 360 404 357 428 440 456 464 447
64, Local B il & BENCr. 5, oo o7l o SHRONN., 332 396 352 408 372 452 384 420 392 412
65. Current transfers to ather levels of
SOVe CIME D a7 o ok b o okt T o« 5,180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 | 6,637
66. Canada - To Provinces .............. 1,624 2,008 2,036 1,932 { 1,900 | 2,324 2,324 2,368 2,424 | 2,360
67. - To local govermments ...... 136 56 108 68 92 52 132 84 100 92
68. Provinces - To local govermments ... | 1,952 2,020 2,240 2,296 | 2,127 | 2,264 2,456 2,420 2,476 | 2,404
69. - To hospitals ..... 1,408 1,444 1,476 1,536 | 1,466 | 1,640 1,700 1,760 1,760 | 1,715
70, Local govermments - To provinces ... 44 36 36 36 38 36 48 — 52 45
71, - To hospitals ... 16 16 20 20 18 20 20 20 24 21
72, Total current expenditure(B) ..... eee. | 22,772 24,240 24,368 25,160 | 264,135 | 25,876 26,772 27,940  2B,644 | 27,308
730 1ot e ) | T g, - R e, B 9,916 10,844 10,728 10,716 |10,551 (11,120 11,592 11,876 12,172 | 11,690
74, Brovincialis. SRS - o - it - 0. 8 7,576 7,792 7,964 B,4B4 | 7,954 | B,576 8,924 9,544 9,828 | 9,218
75, ocalge T, e N o TR veeeos | 3,936 4,200 4,208 4,432 | 4,194 | 4,628 4,676 4,916 5,004 | 4,80¢
1br. Hospitfalisies .. .k - - -5 caEkon veveses | 1,364 1,404 1,468 1,528 | 1,436 | 1,548 1,568 1,588 1,612 I s
77. Canada Pensfon Plan ............. ot - - - - - 4 8 12 20 ki
78. Quebec Pensfon Plan «....eovucnveens - - - - - - 4 4 8 4
79. Saving (Total revenmue less total
current expenditure) ............... 2,916 1,824 2,672 2,236 | 2,412 | 3,440 2,688 2,728 3,264 1 3,080
80. Bederalll B8 B L S T L o I S A 616 -216 176 228 201 488 -172 232 556 276
81, Provimetal ... 5. ..o LR e 336 372 524 228 365 908 576 480 684 662
82. L5 ) e AR T ST T I by s 1,016 748 1,032 828 906 920 1,152 840 840 938
BER Haspilatlie e . S80S0 SN . DL RS 84 64 36 32 54 116 160 200 180 164
84, Canada Pension Plan ..... L . 2 O b 648 644 664 688 661 764 736 760 760 755
85. Quebec Pension Plan ...... SR 216 212 240 250 225 244 236 216 244 235
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances .. 896 912 928 948 921 956 976 1,000 1,020 988
87. Tzl oe IS RO RO . (. SR . 176 176 180 184 179 184 188 192 200 191
88. BEOVARAC AN 4. « 5% o0 o ABEokonshss v sne R 292 296 300 308 299 312 316 320 328 319
89. oAt M. (B8 S e e, U 4 352 360 368 376 364 380 388 400 404 393
90. oDl R e WE . B A e . T e 76 80 80 80 79 80 84 88 88 85
91, Deduct: Gross capital formation ...... 2,964 3,012 3,016 3,000 | 2,998 | 3,008 3,032 Bﬁ 3,028 | 3,024
92, Bederalge it . .. ST, . BN 5t 448 476 468 468 465 512 480 500 508 500
93. BEQVATET . oo o % Lt o P 0 B e o ™ TSIMTTIND76 ] 004 992 | 1,046 | 1,012 924 948 948 958
94, LoGAIlL IS . g R s o . g 1,204 1,260 1,348 1,344 ( 1,289 | 1,272 1,412 1,360 1,352 | 1,349
95. HoRptials! | L. .. 0. s e IENIPRE 8 p 200 200 196 196 198 212 216 220 220 217
96. Equals: Surplus(+) or defiecit(-) ..... B48 -276 584 184 335 | 1,388 632 700 1,256 994
978 Bderalyfsi. SR B .. 0 - R 344 -516 -112 -56 -85 160 ~464 -76 248 -33
98. |57 N (= 1) L AT Sy, " T A A -484 -408 -180 -456 -382 208 -32  -148 64 2
99, Loca [N . SO | S e o o el 164 -152 52 -140 -19 28 128 -120 -108 -18
100. Hospiltail’st . . v .58 . R I, v N -40 -56 -80 -84 -65 -16 28 68 48 83
101. Canada Pensfon Plan ............. Bk 648 644 664 688 661 764 736 760 760 75¢
102, Quebec Pension Plan .....ecvcvonenee 216 212 240 232 225 244 236 216 264 235

See footnotes(s) at end of table.



TAPLE 16 Governmeud Resemie, Expenditure and Surplus or Deficit, by Level of Government, by Quarters

= A s

Swasonally Adjusted at Annual Rates - Continued
(millions of dollars)

1969 1970
1 11 121 v Year 1 11 111 v Year
REVENUE
1.  Direct taxes = Persons ............ oo | 9,120 10,064 10,360 10,644 | 10,047 10,676 11,580 11,564
R Fadetmli(19*%,. . L\, .. TR (e £ 15,820 6,516 6,708 6,960 | 6,501 | 6,964 73386 1,560
<y Provingiead .. B2 ..., d .. o Bs, o« omeeili]l 12, 288 2,512 29624 2782 25539 |24692 3,132 2,960
4, LSO 24810 Jless - Beles i RN - - - - - - - -
S Canada Pension Plan ...c..vuenienren 736 760 760 696 738 760 804 724
6, Quebec Pension Plan .........cov0nn. 276 276 268 256 269 260 288 320
7. Direct taxes - Corporate and govern-
ment business enterprises ...... ... {3,184 3,096 2,968 3,032 { 3,070 | 2,952 2,908 2,908
8. CER N ., 5. R e s ] 25884 282 "2, 212 2,268 | 2,294 | 2,208 2,196 2,196
9. (Federal tax collections)(2) ...... . |(2,788) (2,98B8) (2,744) (2,556)| (2,769)[(3,020) (2,640)(2,268)
10. Brovimedali@) = Mev. Lo .. 8o . ol 800 784 756 764 776 44 712 712
1. (Provincial tax collections) ....... (944) (888) (912) (864) (902)| (980) (840) (816)
192 J Pirect taxes-Non-residents-Federal (4) 212 248 260 208 232 304 244 248
13. Tandirect taXes «s:vesvescssvsssnrasaas 11,108 11,212 11,380 11,588 | 11,322 11,856 11,960 12,024
14, Pedapal®, . . sl i Ll W o 3,984 3,94 4,048 4,120 | 4,024 [ 3,972 3,956 4,164
1. REOVERGEAL vty WM o o -5 2io(8 oxo s - 42 3,704 3,844 3,900 4,036 { 3,871 | 4,100 4,216 4,064
6", Mo CAL (O - SR EE L o R o ek 3,420 3,424 3,432 3,432 | 3,427 (3,784 3,788 3,796
17. Other current transfers from persons 768 688 728 992 794 | 1,004 1,040 1,060
18. Eedexall . SRS . BB, 5., R0 oo, 4 4 4 4 &4 4 4 4
19. Provimedali®. . . 0% R, . 696 612 652 912 718 932 960 976
20. LOCaE PR e s o e o R o s gV e o 68 68 68 72 69 68 72 76
= Hospitals .......... R R R - 4 4 &4 3 - &4 &4
22 . Invesitment [In@OMe™ . .. . 0 S o ive o 1,992 2,016 2,032 2,140 | 2,045 | 2,324 2,360 2,508
3 REdSaall -, homlandd, oo T n N 1,064 972 1,028 1,080 [ 1,036 | 1,132 1,172 1,300
o) Broniaaialh -1 PR o LN, o 748 816 800 788 788 936 896 932
5. Bodll o = .. S e o o M 88 84 88 92 88 100 88 96
.1 HoSglrald s ..ol B .. . - aalitv, 4 4 4 8 5 4 4 4
™ Canada Pemsion Plan ................ 88 140 112 122 128 152 200 176
28. Current transfers from other levels of
BOVCHIGRARG] - . - -8 Siwvisiais Ji- - - - pAR 7,148 B,008 6,932 7,360 | 7,362 | 8,640 8,796 8,996
29, Provinces - From Canada ............ 2,588 2,660 2,656 2,616 | 2,630 | 3,036 3,076 3,656
30 - From local governmeats 44 48 36 48 44 44 28 20
a1 . Local goveranments - From Canada .... 88 92 112 100 98 48 100 80
82, - From provinces 2,532 3,244 2,120 2,528 | 2,606 | 3,216 3,356 2,988
88 . Hospitals - From proviaces ..... . || L e 1,940 1,984 2,044 1,961 2,272 2200 2, 2R8
34, - From local governments 20 24 24 24 23 24 24 24
B ssmTotsl Tewenul ... 0 TN, e e ofua AW 33,532 35,332 34,660 35,964 | 34,872 B7,756 38,888 39,308
36. Eedenal , 0. %, CSNNEL N, - 1. e 13,468 13,996 14,260 14,640 | 14,091 14,584 14,928 15,472
BY'S BrOMMn A . Fod i, .1 ol s o W 10,868 11,276 11,424 11,896 | 11,366 02,484 13,020 13,320
38. i1 crcf i SRRl T ST e, BT 6,196 6,912 5,820 6,224 | 6,288 | 7,216 7,404 7,036
308 Hosplitalel, .5 S Sl Rell,..., . AR, ., 1,900 1,972 2,016 2,080 | 1,992 | 2,300 2,244 2,260
40. Canada Pension Plan ............ " 824 900 872 868 866 912 1,004 900
41, Quebec Pension Plan ............ voan 276 27 268 256 269 260 288 320
CURRENT EXPENDITURE
42. Current expenditure on goods and
services(6) ...... 2 R 1R N 13,048 13,388 14,256 14,404 | 13,774 5,288 15,700 16,020
43, Federsil s %, 5. 00, 0.0 {1 4,180 4,140 4,496 4,444 | 4,315 |4,680 4,872 4,348
44, (DERENCEINY . wwps -1 « o0 oo S0 e (1,820) (1,740)(1,840) (1,824)| (1,806)(1,960) (1,880)(1,816)
45. ProVilged S8 el fis s L. . 4.0 veseens | 2,544 2,684 2,B56 3,148 | 2,808 |3,424 8 3,768
46, Lhgal 7.t - B s ortlad o oo o s o | B 05K 4,832 5,116 4,964 | 4,891 |5,292 5,480 5,924
47. HoSpL.altie r: . .is. .. ¢ N - 8 1,672 % ™na2 1,388 oy 17668 | 1,760%|1,802 . Vi;986 16RO
48. Transfer payments to persons ......... | 5,628 6,052 6,216 6,344 | 6,060 | 6,508 6,632 7,208
49, Federall . .. N.be..s v - N e 3,480 3,596 3,700 3,632 3,602 (3,832 4,036 4,320
S0, EROREaRIRE . W e e ey i | amoL2 2,304 2,352 2,540 | 2,302 }2,496 2,380 2,668
5. B At P s vy, [F¥8% e e s s e Lot 0 e o o 104 104 104 108 105 100 116 112
b T Canada Pension Plan .........c.00vu0e 24 36 44 48 38 60 76 80
. Quebec Pension Plan .........,..... . 8 12 16 16 ) <] 20 24 28
v GRS U R e 4 T 652 688 688 672 675 684 872 728
35, ESRral .45 0 R ) o T . 544 576 564 556 560 596 724 564
55 PRoviaeiial . Abe. W 0. 3 a0 e 108 112 124 116 115 88 148 164

See footnote(s) at end of table.
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Lual of Gowermmeat, by Quarters
Seasonally Adjusted at Annual Rates - Concluded
(millions of dollars)

1969 ! wn
1 11 111 1v Year 1 11 111 1v Year
57. Capital ASSiSEANCE ceuvuvereernernes N. 92 92 112 132 107 148 136 108
589 UGS Gl Sl s o + joheie Ple'h onsa 76 84 88 104 88 116 128 84
59. e o My e T vl i S S T o 8 A 16 8 24 28 19 32 8 24
60. Current transfers to Non-rvesidents-
Bedegaill Tha Y. o el b oo 140 192 196 200 182 220 168 320
61. 1Interest on the public debt .......... 2,476 2,580 2,648 2,780 | 2,621 | 2,944 2,980 2,972
o Fen S [N e e e 5 1,460 1,592 1,588 1,716 | 1,589 | 1,824 1,864 1,812
63. ETET 7 1 (es (1 IR el Y i ST ; 564 572 620 592 587 624 624 676
64. [ TR A TS e SRR SR o - 452 416 440 472 445 496 492 484
65. Current transfers to other levels of
BOVErMMENT . ..ouvvunnmeccnisnrnsecens 7,148 8,008 6,932 7,360 | 7,362 | 8,640 8,796 8,996
66 . Canada - TO ProvinCes ,.....seveuass 2,588 2,660 2,656 2,616 | 2,630 | 3,036 3,076 3,656
67, - To local governments ...... 88 92 112 100 98 48 100 80
68. Provinces - To local goveranments ... 2,532 3,244 2,120 2,528 | 2,606 | 3,216 3,356 2,988
69. - To hospitals ........... 1,876 1,940 1,984 2,044 | 1,961 | 2,272 2,212 2,228
70. Local governments - To provinces ... 44 48 36 48 44 — 28 20
71. - To hospitals .., 20 24 24 24 23 24 24 24
72. Total current expenditure(8) ......... 29,184 31,000 31,048 31,892 | 30,781 |34,432 35,284 36,352
T8k Bederdl ... ........ . 0. 000 12,556 12,932 13,400 13,368 | 13,064 | 14,352 14,968 15,184
74. BEONGREH A0, P9, a0 L R e, AR 9,652 10,864 10,080 10,996 (10,398 [12,152 12,140 12,516
75. Toaall Sl S Wl . e 5,272 5,424 5,720 5,616 | 5,508 | 5,956 6,140 6,564
76. Hospitals ........., DT, - .| 1,672 1,732 1,788 1,848 ) 1,760 ( 1,892 1,936 1,980
77. Canada Pension Plan ...........c.c0.. 24 36 44 48 38 60 76 50
78. Quebec Pension Plam ................ 8 12 16 16 13 20 24 28
/)8 Saving (total revenue less total
current expenditure) ............... 4,348 4,332 3,612 4,072 | 4,091 | 3,324 3,604 2,956
80. Fedefal L% .. howmmm. 5., Sl s a0 912 1,064 860} W], 272418815027 232 - 40 288
Sil8. Proviciali.... . o388 - o el o S, | 1,216 412 1,344 900 968 332 880 804
82. T CR T - T S— .. 924 1,488 100 608 780 | 1,260 1,264 472
83. Hojsp 1 Hailiclibal,. 1. EaalBcr 0, g U SN . 228 240 228 282 232 408 308 280
84. Canada Pension Plan ................ 800 864 828 820 828 852 928 820
85. Quebec Pension Plan ............... 0 268 264 252 240 256 240 264 292
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add:Capital consumption allowances ... 1,044 1,072 1,096 1,120 1,083 1,148 1,176 1,204
87. EEde . B0 L. RN A 200 208 212 216 209 220 228 232
88. Brovinciialie.,, LmaiL o 8.0 8. 8 LT 232 340 344 344 340 352 360 364
89, Bocald” ., &% aTel o .. ol 424 432 [ 460 440 476 484 500
90. Hospigalsdz. M, d. b, A, . oo il 88 92 96 100 9% 100 104 108
)i Deduct: Gross capital formation ...... 3,016 3,016 2,988 2,976 2,999 3,136 2,980 2,920
92. Pl 21" ST k.. A el s P 512 456 436 440 461 504 420 428
93. ProMieiadl™ ; « % 5 e - o et S kS 1,032 892 940 948 953 | 1,000 788 780
94 . BOCMEN .. RAN. L L s B 1,248 1,440 1,380 1,360 | 1,357 | 1,384 1,500 1,420
95. Hospitals ........cvceenvnnnrsnenacs 224 228 232 228 228 248 272 292
96. Equals: Surplus(+) or deficit(-) ..... 2,376 2,388 1,720 2,216 ] 2,175 1,336 1,800 1,240
a7 FPhadezal ... 4. .= ‘whg m.. omlht. 600 816 636 1,048 775 - 52 - 232 92
98. BROVANGHRAT. . . AL o . ™ . etirPl . . 516 - 140 748 296 355 | - 316 452 388
99. Rlocall Sucump 8. v, ot AL gl . 100 480 - 836 - 292 | - 137 352 248 - 448
100. oS pistalonsty. .. S, o, SEERE . kE 92 104 92 104 98 260 140 96
101. Canada Pension Plan ................ 800 864 828 820 828 852 928 820
102. Quebec Pension Plan ................ 268 264 252 240 256 240 264 292

(1) See footnote 1, Table 6.

(2) See footnote 2, Table 6.

(3) See footnote 3. Table 6,

(4) See footnote 4, Table 6. .

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals v
four since real property taxes accrue uniformly throughout the taxation year Because in recent years, changes in rer‘
property tax rates have been generally upward, this treatmsus gévod rigs s & TIE0 S50 e ddesl Rwhorn oed S S gnd
first quarters in the seasonally adjusted taxes series.

(6) Includes capital consumption allowances as shown in line B8,

(7) See footnote 6. Table 6.

(8) See footnote 6, Table 6.
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TAMLG 37 Temaksecious 96 Residents with Nom-residents in the National Income and

Ezpeadl sure Accounts, by Quarters, 1967-1968
fSemsonally Adjusted at Anmnual Rates
(millions of dollars)

1967 1968*
1 11 111 v Year ik 11 111 v Year
1. Exports of goods and services ........ | 14,436 14,912 14,516  14,988| 14,713 | 16,204 16,732 16,664 17,580 16, 795
2%} pienchandiBe . e . ons s Lo, X ... | 11,344 11,452 10,700 11,856| 11,338 {13,072 13,444 13,336 14,300 13,538
I Non-merchaiBitied o altle aiai..» 0 Y. o 3m092 3,460 3,816 Baelia2] ~Masieds | 3032 3,288 3,328 3, 280 3,257
4, Deduct: Imports of goods and services [-14,984 -15,472-15,400 -15,084|-15,235 16,584 -16,448-17,012 -17,908 -16,988
5. Merchandise .ieicevceccens waeveseenasas |-10,688 -11,028-10,880 -10,492| -10,772 }11,868 -11,632-12,028 -13,120| -12,162
6. YNon-merchandise ........ e T veo | -4,296  -4,444 -4,520  -4,592| -4,463 | -4,716  -4,816 -4,984  -4,788] -4,826
7. Add: Net current transfers abroad .... -144 -240 32 -20 -93 24 -8 -60 -68 -28
8. Current tramsfers abroad (=)(1) .... -376 -520 -224 -29¥| -354 -240 -260 -320 =300 -280
9, Current transfers from abroad(+)(2) 232 280 256 276 261 264 252 260 232 252
103 EqualisisSaving(3) .. cude . o* xRl N oro -692 -800  -852 -116| -615 -356 276  -408 -396 -221
Reconcilation with the Canadian Bal-
ance of International Payments:
SAVAREMGS ADOVE . il 35 o0 are Sloivie % of ~-692 -800 -852 -116 -615 =356 276 -408 -396 -221
Add: Net imheritancas and migrants'
EOTRIEE o . oo Lo o M6 b o7 o SEBISE. o 120 136 108 100] 116 84 128 244 188 161
Equals: Surplus(+) or deficit(-) on
current account as per 'Canadian
Balance of International Payments"
(), N se B Bt W o N . By =572 -664  -744 -16 -499 -272 404  -164 -208 -60
Fas fewmguw =6 %) Lh¥dia-,
TiiLE 17. Transactions of Residents with Nom-residents in the National Income and
Expenditure Accounts, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969* 1970
il 11 111 v Year I INE IIY iv Year
1. Exports of goods and services ........ | 18,364 18,064 18,188 19,304| 18,480 | 21,120 21,148 20,836
2. 14,872 14,428 14,600 15,644 14,886 | 17,052 17,064 16,664
3. 3,492 3,636 3,588 3,660 3,59 | 4,068 4,084 4,172
4. Deduct: Imports of goods and services (19,068 -19,032-19,376 -19, 908H -19,346 20,308 -20,092-20,116
5., MerchandiSe seveeecesesevecesseassss 13,932 -13,692-13,924 -14,524| -14,018 |-14,232 -14,288-14,028
6. Non-merchandiSe ....eeoeseeoerosnsss | -5,136  -5,340 -5,452 -5,384] -5,328 ) -6,076 -5,804 -6,088
7. Add: Net current transfers abroad ,... - -8 -24 -84 -29 48 28  -108
8. Current transfers to abroad(-)(l) .. ~256 -300 -328 -336 -305 -356 -312 =456
9. Current transfers from abroad(+)(2) 256 292 304 252 276 404 340 348
10. Equals: Saving(3) ......... ke o3 WL o P -704 -976 -1,212 -688\ -895 860 1,084 612
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving as alve . 8. ... 0% .. on¥i e -704 -976 -1,212 -68 -895 860 1,084 612
Add: Net inheritances and migrants'
FUNAS (o Gouin 75 oo o o's S M. IS0 i 144 148 168 232 173 196 152 120
Equals: Surplus(+) or deficit(-) on
current account as per 'Canadian
Balance of International Payments''
(3L SR | -560 -828 -1,044 -456 -722 1,056 1,236 732
(1) See footnote 1, Table 7.
(2) See footnote 2, Table 7.
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A megative

figure indicates savings made available to the ecomomy by non-residents (see line 8, Table 18).
(4) See footnote(4) Table 7.
* See revision mote page 15.



TABLE 18. Sources of Gross Saving, by Quarters, 1347 aud L5568

Seasonally Adjusted at Annual Ratca
(millions of dollars)

1967 1968
I II LLT Iv Year 1 II III Iv Year
Saving
Persons and unincorporated business
I Bérsonal BaAVADE . .ehe o o veoo senpint 3,260 3,860 3,236 2,828 3,296 2,796 4,000 3,764 3,504 3,516
2l Adjustment on grain transaction(l) -56 8 -188 -56 ~73 -228 =252 -252 ~144 ~219
Corporate and government business
enterprises
3l Undistributed corporation profits 25580 ¥ i2,4127% 2.°388™Y 2,468 2,462 2,368 2,5h8™ 2,752 198,012 2,676
4. Undistributed profits of govermment
business enterprises ..eececeese 256 184 152 192 196 164 240 252 364 255
5, Capltall aB8sistancl®™.. N . miss e’ sse s n 3 56 96 69 76 36 140 68 80
6. Inventory valuation adjustment ... 448 -152 -324 -368 -323 =352 -196 -272 -448 -317
7. Government i "B .. ... seetiiiean 2,916 1,824% 2,672 2,236 2,412 3,440 2,688 2,728 3,264 3,030
8. Non-residents ,.....cceccacvscavanss 692 800 852 116 615 356 -276 408 396 221
9. Capital consumption allowances and
miscellaneous valuation adjustments 7,752 1,900 7,848 8,008 %,827 8,168 8,416 8,488 8,572 B,411
10. Residual error of estimate ....c.coen. ~292 -144 =200 -240 -219 -196 -584 -624 ~800 =551
11, Hotal “o=. 8 i cleiseiEe oo o's divomsil) 11057320 16,744 16,7492 15,280 16,312 8 | 1688, 916,644 S1gg384 " 17,0880 17, 102
See footnote(s) below.
TABLE 18. Sources of Gross Saving, by Quarters, i3 and 1570
Seasonally Adjusted at Annual Ratey
(millions of dollars)
1969 1970
s T EIE Iv Year I I1 III Iv Year
Saving
Persons and unincorporated business
1, Personal saving ....... o oo IR Yeiorolaor ok 3,012 3,220 %180 3,140| 3,388 4,380 3,592 3,792
2e Adjustment on grain transactions(l) 128 28 -12 60 o 180 180 200
Corporate and government
enterprises
8k Undistributed corporation profits 3,060 2,992 2,664 2,528| 2,811 2,688 2,428 2,600
4, Undistributed profits of govermment &
business enterprises ......o.ece. 244 280 320 300 286 280 352 376
5. Capital assisStance ....eeevocevesss 88 88 104 132 103 148 132 104
6. Inventory valuation adjustwment .... -536 -616 =460 -584 =549 -380 -188 =140
TERACRUERRIEnt.. | ... e B e U L 4,348 4,332 3,612 4,072} 4,091 3,324 3,604 2,956
88 iNon Jnesidenta s . L5 .o o MR 7c4 9765 15 202 688 895 -860 -1,084 -612
9. Capital consumption allowances and
miscellaneous valuation adjustments 8, 796% " 8,872%. " 9,2008 . 95396%] 99,066 9,724 9,924 10,120
10. Residual error of estimate ........ -956 -1,144 -1,244 -832} -1,044 | -1,028 -1,244 -1,424
11, IOEEN! * Sty AeiL oS . S 4eseeess..s | 18,888 19,028 19,576 18,900 19,098 | 18,456 17,696 17,972

[¢9)

See footnote I, Table &.
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TAMLE i¥. plepomition of Gross Saving, by Quarters, 1967 and 1968
Sepsonally Adjusted at Annual Rates
(millions of dollars)

1967 1968

L ¢ 11 Tix v Year B Il III v Year
1. Total gross fixed capital formation(l) | 16,004 15,956 15,624 15,152| 15,684 | 15,744 15,548 15,744 16,200 15,809
2. Residential construction ............ 20596 ARVIR8 vA250R6. . 982l 2,822 250320 3,212 | 9m224 85,604 3,267
SF Non-residential construction ........ 7 51202 7,156 7,104 7,056 ., 132 7,124 7,144 1,186 75 1402 7,144
4. Machinery and equipment ............. 6,196 6,076 5,544 5,104| 5,730 5,588 5,192 5,384 5,428 5,398
5. Value of physical change in inventories 440 640 668 - 116 408 656 508 1,016 784 741
6. Residual error of estimate ............ 288 148 200 244 220 192 588 624 804 552
%4 TaEal™Teu.. . . L K. 11 ey - ¢ 16,732 16,744 16,492 15,280| 16,312 ( 16,592 16,644 17,384 17,788 17,102
See footnote(s) below.

TAULE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
{(millions of dollars)
- Cd
1969 1970

/0 II 111 v Year I 18 111 Iv Year
1. Total gross fixed capital formation(l) 16,756 17,032 16,984 17,272( 17,011 | 17,000 15,868 16,064
23 Regidential construction ........ SN 2,456 3,992 35792 3,924 3,866 3,868 3,332 3,320
J% Non-residential constructiom ...... o0 7,304 7,284 7,842 7,444 7,341 7 512 'y LB 7,076
4, Machinery and equipment ............ J 5369658 5,756." S%B60. - JGL 904N 5,804 5,560 5,420 5,668
5. Value of physical change in inventories| 1,180 848 1,348 796 1,043 428 584 484
6. Residual error of estimate ............ 952 1,148 1,244 832 1,044 1,028"" W,245% 1,424
o TREAE . o, o T Lo T R ) Rl o .| 18,888 19,028 19,576 18,900 19,098 18,456 17,696 17,972

(1) See footnote 1, Table 12.
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, = Tmmstore Y067 san LusBiL. 2Y

Seasonally Adjusted at Annual Ratu:
(millions of dollarsg)

1967 149068
1 11 II1 v Year 18 11 111 v Year
1. Personal expenditure on consumer
goods and services ............. 33,564 34,092 34,560 35,020 |34,309 | 35,240 35,368 36,124 36,680 35,853
2 iirable goodByl. " . il . . s L0, 4,652 5,120 4,948 64,972 | 4,923 4,988 5,156 5,348 5,456 5,237
3. Semi-durable goods ............. 3,560 3,724 3,756 1 33,7285 1,692 3,752 3,764 3,844 3,876 3,809
4, Non-durable goods .............. 13,268 13,448 13,728 13,992 |13,609 13,936 13,832 14,108 14,412 14,072
bk Servilell ...."0., ... .. 4] 12,084 11,800 12,128 12,328 |12,085 | 12,564 12,616 12,824 12,936 12,735
6. Government current expenditure on
goods and services ............. 8,092 8,376 8,116 8,316 | 8,225 8,472 8,404 8,584 8,696 8,539
7. Gross fixed capital formation ....| 13,472 13,480 13,168 12,644 (13,191 13,268 12,968 13,088 13,384 | 13,177
B8 wGovernment, g . . serd kb il 4 2,440 2,444 2,644 2,416 | 2,436 2,476 2,452 2,448 2,456 2,458
98 Residential construction ..... 8 8 8 12 9 8 8 12 12 10
10. Non-residential construction 2,096 2,100 2,092 2,080 | 2,092 2,112 2,084 2,092 2,104 2,098
11. Machinery and equipment ...... 336 336 344 324 315 356 360 344 340 350
182 (= NRlusiinesses. . L A L, el 11,032 11,036 10,724 10,228 {10,755 ( 10,792 10,516 10,640 10,928 10,719
13, Residential comstruction ,.... 2,080 2,156 2,988, 2,304 || A 7718 2,388 2,492 2,468 2,724 2.5uk
14, Non-residential construction 3,956 3,860 3,795 3,724 y 3,834 3,808 3,784 3,768 3,768 3,78
15, Machinery and equipment ...... 4,996 5,020 4,596 4,200 | 4,703 4,596 4,240 4,404 4,436 4,419
16. Value of physical change in inven-
EOEe B, 0N 256 340 584 68 312 356 468 832 788 a1l
a7/ 8 GONERmENE oyl ke - -l o o oo o s 8 24 24 32 22 16 12 32 32 23
Business
18. Non-farm .........¢0000uenennns 428 380 516 -96 307 288 436 716 484 481
19. Farm and grain in commercial
Ghannel'Bi ., 4 . WL . . -180 -64 44 132 -17 52 20 84 %2 107
20. Exports of goods and services(3) 12,724 13,140 12,740 13,160 {12,941 14,056 14,516 14,436 15,248 | 14,564
21. (of which: merchandise) ........ (10,200) (10,348) (9,728)(10,684)[10,240)| (11,600) (11,972) (11,876) (12,780) (12,057)
22, Deduct: Imports of goods and ser-
i sl . B s e AN, -13,480 -13,896 -13,796 -13,436 113,652 | -14,676 -14,492 -14,980 -15.668 -14,954
285 (of which: merchandise) ........ ( 9,880)(10,196) (10,048)( 9,644)f 9,942)) (10,860) (10,612) (11,016) (11,912)K 11,100)
24, Residual error of estimate ,...... 252 128 172 212 191 164 488 516 652 455
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ........ 54,880 55,660 55,544 55,984 (55,517 56,880 57,720 58,600 59,780 58,245

(1) Sece footnote 1, Table 10.
(2) See footnote 2, Table 10.
(3) See revision note page 15.



Thhit BQ. Guogs Metienal Expenditire in Constant (1961) Dollars, by Quarters,

=

“Seasonally Adjusted at Annual Rates

(millions of dollars)

1969 and 1970(1, 2)

1969 1970
I 1T 111 v Year P IT I1I v Year
1. Personal expenditure on consumer
goolls.andusenvices! Y. e R . .. 37,384 37,552 37,720 38,732| 37,847 | 38,104 38,244 38,888
2. i DUEAbLle 'goOHE) N b oo | e s 5,548 5,444 5,544 5,720 5,564 | 4,992 5,128 5,224
3 Semi-durable goods ........c-c-vn0., 4,044 4,096 3,928 4,076 4,036 | 4,048 4,008 3,976
4. Non-durable 00dS ...-:c.c-vbin-unns 14,672 14,680 14,816 15,416 14,896 | 15,604 15,540 15,980
SN 4 SerylicEme T N e e 13,120 13,332 13,432 13,520| 13,351 | 13,460 13,568 13,708
6. Government current expenditure on
goods and services ................. 8,768 8,684 9,108 9,008 8,892 9,668 9,732 9,788
7. Gross fixed capital formation ........ 13,576 13,672 13,492 13,592) 13,583 | 13,280 12,340 12,456
8. GovBrnmenite. St W, o . . . Soud 2,392 24640, T 2MB56" 28001 28977 2,428 2,312 2,244
) Residential construction ......... 4 B 12 8 B 16 16 16
10. Non-residential construction ..... 2,040 2,096 2,060 2,036| 2,058 2,112 1,976 1,944
1925 Machinery and equipment .......... 348 336 284 276 311 300 320 284
1% BuSIness 7. ; . it ST a s i 11,184 1w232 . 1,136 . 11,272( 31,206 | 10,852 -10,028 105212
S Residential construction ......... 2,784 2,904 2,772 2,876 2,834 2,796 2,380 2,344
14, Non-residential construction ..... 3,772 3,692 3,636 3,628] 3,6R2 3,660 3,424 3,388
L Machinery and equipment .......... 4,628 4,636 4,72B  4,768| 4,690 | 4,396 4,224 4,480
16. Value of physical change in inven-
Eomlieal tiem ol . 8. B AR T 1,028 548 1,284 780 910 104 436 1BO
17: EOTEBRDSTIE - <eobu e Haie s e o TS T ol { 8 4 8 -8 3 -4 o 4
Business
18. T ok B s L i B60 200 312 452 456 372 604 676
9. Farm and grain in commercial
chapnelamagsd: - . LA T .. g . Sgirg, 160 344 964 336 451 -264 -164 -500
20. Exports of goods and services(3) ..... 15,732 15,296 15,384 16,244 | 15,664 | 17,820 17,760 17,496
21. (of which: merchandise) ............ 13,116) (12,600)(12,78B) (13,632} (13,034)| (14,904) (14,852) (14,540)
22. Deduct: Imports of goods and services(3)}16,620 -16,404 -16,452 -16,788 |-16,566 |-17,016 -16,756 -16,940
23. (of which: merchandise) ............ [12,540) (12,224)(12,200)(12,636) (12,400)( (12,376) (12,380) (12,336)
24. Residual error of estimate ........... 760 900 968 644 818 784 940 1,076
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS +.00u-c---. 60,628 60,248 61,504 62,212 | 61,148 | 62,744 62,696 62,944

(1) See footnote 1, Table 10.
(2) See footnote 2, Table 10.
(3) See revision note page 15.



TABLE 21. Implicit Price Indexes, Gross National licpsudiicuve Ly Quec=tess, 1987 aud L1560
Using Seasonally Adjudted imta

1961 = 100.0
1967 19462
I B 111 TV Year b 11 IIT Iv Year

1. Personal expenditure on consumer goods

and services ..... o Moo oo PO ) 112.0 L3, 0% 114%5 EY5.171 113075 |86 6 117.6 118.5 119.8 el
& Pipabile g00ds, &7 . ... i . .. 2000 L 101.7 102.0 103.4 103.8 | 102.7 |104.9 105.0 105.2 105.6 105.2
3 Semi -durable goods ....... e o T 114.4 L1682 114.6 117.4 | 116.4 118.7 119.7 120.0 121.3 119.9
4t NonSdurabile 200084t .. « o ohe + sloie o0 2 o . 1110.8 115 Falila 0 11885 102, 2& (815 . 4 11678 S117, 2 118.3 116.8
5t | Servilce sf SR ey, 8. e sl 116.6 118.5 119.9 12087 [ 118.9% 228, 1308 125,41 126.9 | 124.4
6. Government current expenditure on

goods and services ....... - il N M0 21 1379713670 [MERT7 | “TR2Y9 [ 13705 41390 a6 148.3 | 142.4
7. Gross fixed capital formation ........ 118.8 118.4 118.7 119.8 |*'118.9 "|n18.7 119.9 120.3 121.0f 120.0
8.. ;Golenpment MBS . BERR . -0 . 1219 121.9 121.9 122, 7, |° ML 12007 122.8 122.1 121.8 121.8
9. Non-residential construction ..... | 123.3 124.4 124.3 125.0°| gliean2. ak129. 7 125.1 124.3 124.0 124.0
10. Machinery and equipment .......... | 106.0 106.0 107.0 107.4 | 106.6 [109.0 108.9 108.1 108.2 108.6
11. Business ......... il W, ... .. % AINS. ¥ L7 6. “117.9 I o - R L 1155 119.2 119.9 120.9 119.5
12 Residential construction ........ o |1258.2 1288 12721 129.2 | 71266 | 1266 128.4 130.0 131.6 129.2
J 15 S Non-residential construction ..... | 117.0 9.7 188.7 119.7 | 118.2 (119.0 119.9 120.4 1218 120.1
14, Machinery and equipment .......... | 116.9 113.9 “T12% 11325 Bléwe:" [sl13. 1 113825 1188 114.1 113.6
15. Exports of goods and services ........ | 113.5 113.5 11388 1139 | SIN357 RS- 3 115.3 115.4 115.3 115.3
16. § (of whih: merchandise), o ..«. <o, |silk. 2 110.7 110.0 11060 [W810-74" (W12 112.3 112.3 111.9 11%.3
17. Deduct: Imports of goods and services 181.2 1b1 SFEL. 6 112.3 [*111.6° |113.0 113.5 113.6 114.3 113.6
18, (of which: merchandise) ............ | 108.2 108.2 108.3 108.8 [ 108.3 [109.3 109.6 109.2 110.1 109.6
19. GROSS NATIONAL EXPENDITURE IN

GENGLART CLOGhD "DArVARS ... L e ¥ 5 -] e S5 a2 sl 1 Lia. 4 AEL .S AFED AR B i2a 3 (W

TARLE 21. leplicit Price Indewas, Oross Bationsl Espendituwes by Quarters, L1969 and 1970
Ui ap 'tu.::ﬂu'!l'i.} Adjuacald Buc,
1961 = 100.0

1969 1970
I U WY v Year T I1 II1 1v Year
1. Personal expenditure on consumer goods
ANARSErVHCES ... 5. d vl i o Sl 121.); 122 . 6 123k7, 125.4 12259 126.3 127.1 127.1
2. mDusable gO0HS . ox - . Bl g T BB T 105.7 106.5 106.3 107.1 | 106.4 [109.1 109.6 109.3
3. Semi-durable goods ...... o et || 12252 128558 1244 124.6 | 123.7 |124.9 127.5 125.8
4. Non-durable goods ............ aase = o b I 1HIEBES 12032 Tas L2187 120.4 w31 123.7 123.0
5. SPRNECEs e ¢ . b TN . . . B 130.1 130k S8 aNS 134.8 132.5 136.8 137.6 138.9
6. Goverrnment current expenditure on
BoodsRandhser vic€ah. . . eid vt ol ok 148.8 154.2 156.5 159.9 | 154.9 158.1 161. 3 Bl63 47
w2y.9 #
7. Gross fixed capital formation ........ 123.4 L24Ll6w125. 9 12700 NemesE2, [1888..0 128.% 1294 /50,5 /257
8. T T, S . 11250 6 123.0 126.3 129.0 | 125.9 129.5 128.7 129.6
2 2z 2.9 /82.0
9. Non-residential construction ..... 1282 125.0 128.5 131.2 | §k28. 2 gl 130e A5 & 18 7D l?'bz iy 7
10. Machinery and equipment .......... 109.2 109.5 109.9 111.6 | 110.0 Wn?.zuzsfg' {i%: e 114
115 BusimEssEElTRes W 5L L i S e 123.0 124.9 125.8 126.7 12500 L2728 128.6 " }%g - o -~
1728 Residential construction ....... o 134 6 53781, ;13683 136.0 | 136.0 | 137488 »r139.75 e 5.5 . i t‘;‘
13. Non-residential construction ..... 124.3 126.3 128.8 131.5 | 127.7 |[330.9/i./132.2v 133.2 13‘/-f i S
14, Machinery and equipment .......... 114.9 . 2\ _182es 117.4 | 116.5 |M87202119.6 119.24 97| 7194
15. Exports of goods and services ........ 116.7 AN8:.1s "INBk 2 118.8 | 118.0 118.5 119.1 119.1
l6. (of which: merchandise) .....vc.c0.. LTS 114.5 114.2 114.8 Lol 52 114.4 114.9 114.6
17. Deduct: Imports of goods and services 114.7 M6.0 117.8 118.6 116.8 119.3 119, 9L 11857
18. (of which: merchandise) ............ g ot 112.0 114.1 114.9 | 113.0 115.0 115.4 113.7
19, GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ............ |126.2 128.6 128.9 130.0 128.4 131.8 132.5 133.7
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