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THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a *‘System of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term *“System of National
Accounts’’ as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be
referred to with the title ‘'National Accounts’’
(National Accounts, Income and Expenditure). The
Ralance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
wxl they, in fact, pre-date the Income and Expendi-
kire Accounts.

Greatly expanded structural detail on industries
and on goods and services is portrayed in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrying
the prefix 61) provide ‘‘constant dollar’’ measures
of the contribution of each industry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrelated
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed on another (the company or
the enterprise basis).

In its broad outline, the Caaadian System of
National Accounts bears a close relationship to the
international standard as described in the United
Nations publication, ** A Systemof National Accounts’”’
¢.udies in Methods, Series F., No. 2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968).
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as they pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts.
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The Business Finance Division of the Bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics'". This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National Income
and Expenditure Accounts annual figure for corporate profits is basically derived
from financial statistics emanating from the administration of the Corporations amd
Labour Unions Returns Act, a reconciliation between the two series cannot readily bwm

carried out at the present time,
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GNP rose 7.5 per cent at current prices and 3.3 per cent
in real terms in 1970 The rates were 10.0 and 5.1
per cent in 1969.
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The pace of spending moderated in 1970 . Net exports,
government purchases,and fixed capital formation
{ex housing)accelerated, but other demand categories
increased at a slower rate or declined.
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Nel exports of goods
and services

A surge in exports in 1970 together with @ moderate rise
in imports resulted in record 1970 surpluses on transactiors
with non-residents.
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{This report incorporates revisions to exports and imports of goods and services for 1968-70 (based
»n data in Quarterly Estimates of the Canadian Balance of International Payments, Third Quarter 1970,
RS Catalogue No. 67-001 and advance information for the Fourth Quarter 1970 given in the DBS Daily
BEulletin of February 16, 1971) and to gross fixed capital formation for 1969-70 (based on pre-
liminary direct survey information).)

ANNUAL REVIEW 1970

Preliminary fourth quarter 1970 estimates of the National Income and Expenditure Accounts and
revised estimates for the earlier quarters indicate continued expansion in 1970. In real terms, the
gain in the final quarter of the year was particularly strong.

The aggregate value of Canada's production of goods and services rose by 7.5 per cent in 1970,
to reach a level of $84.5 billion. This rate of increase is somewhat lower than those witnessed in
most recent years, except in 1967 when the economy also experienced some slowing down. The rise in
the implicit price deflator for GNP of 4.1 per cent, though smaller than the 4.7 per cent rise in
1969, was still one of the largest annual price increases recorded in recent years. However, most of
the annual increase was attributable to the momentum of rising prices at the beginning of the year.
In the course of 1970 there was some deceleration. After allowing for rising prices, the physical
volume of production rose by 3.3 per cent. This compares with increases of 3.5 per cent in 1967 and
of around 5 per cent in 1968 and in 1969,

Fiscal and monetary policies adopted in 1969 apparently played some role in slowing down the
growth of incomes and domestic demand in the first half of the year and at the same time contributed
to the moderation of price advance. Some easing of these policies appears to have had an effect in
the recovery of demand in the latter part of 1970. The quickened pace of activity in the fourth
quarter was noteworthy, especially in view of the fact that it occurred despite & major strike in
the automobile industry through most of that period. A remarkable development in 1970 which con-
tributed to the continued growth of the economy was the spectacular gain in exports realized in the
first quarter and maintained through the remainder of the year.

Prices showed a progressive deceleration as the year wore on. However, despite some indications
af moderate productivity gains, there was no comparable evidence of a parallel decrease in cost
pressure. The sharp decline in corporation profits reflected these underlying cost-price relation-
si:ips as well as certain special factors, in particular numerous work stoppages and the effect on
some export-oriented industries of the appreciation of the Canedian dollar, which resulted from the
freeing of the exchange rate in the month of June. Employment increases were unusuelly small and
insufficient to absorb the rapid rise in the labour force. As & result, the unemployment rate for
the year jumped from 4.7 per cent to 5.9 per cent - its highest level since 1962.

Consumer Demand

Consumer spending continued to be an important element in explaining cyclical changes in
aggregate demand. Personal expenditure on consumer goods and services rose by 5.3 per cent, com-
pared with increases of between 8 per cent and 10 per cent in the previous few years.

Not unexpectedly, the principal weakness occurred in the purchases of the more expensive durable
goods items, where the consumer has the greatest scope for discretionary spending. Outlays on new
passenger cars fell by 17 per cent. A steep decline in this component occurred in the first quarter;
after recovering ground in the following two quarters, spending fell again in the fourth quarter,
when sales were affected by the automobile strike. (Only outlays on automobiles of North American
manufacture were diminished; spending on overseas models rose strongly for a second consecutive
year.) Among other durable goods, recreation equipment and home appliances also showed declines,
while outlays on furniture, fixtures (such items as lamps and curtains) and floor coverings stayed
around their 1969 level.

Sluggishness of demand was also evident in the other major categories of consumer spending.
The slowdown in semi-durable goods was especially marked in clothing and footwear. In services, the
deceleration was largely due to the further extension of the medicare program, which has the effect
of shifting most medical expenses from the personal to the government sector. However, services
other than medical also showed a deceleration. Outlays on non-durable goods, which were propped up
by accalerated vises in glectricity and fuel, rose at an only slightly lower rate than in tha pra-
viowl YER&aT.



Fixed Capital Outlawve

High levels of wortgage lInterest rates in 1969 and early 1970 had an infiuence on investuaat
outlays for new housing. New residentiazl construction fell by 8 per cent in the year. Starts aof au
residential structures fell abruptly in March 1969 and continued to slide down until May 1970. This
was reflected, with a usual time lag, in strongly declining outlays in the latter part of 1969 and in
the first two quarters of 1970. 1In response to the easing in mortgage markets since mid-year, and to
the injection of federal mortgage funds for direct lending in low rental housing, especially in the
fourth quarter, starts climbed sharply from July onward. This rebound in starts showed up in a very
sharp 12.7 per cent advance in outlays in the closing quarter.

Business fixed investment excluding housing rose by 8.0 per cent to a level of $11,172 million.
These latest results, which are based on preliminary annual survey information, reveal a much better
performance than could have been inferred from a reading of the quarterly estimates published earlier
in the year. The indicators normally used in the preliminary estimation of quarterly spending did
not capture in 1970 the strength of business spending on plant and equipment. Despite falling pro-
fits and sluggish sales in domestic markets, the current results are much closer to the expressed
intentions declared at the beginning of the year in the survey of business investment. Spending on
non-residential construction was up by 10.1 per cent versus 5.1 per cent last year. Outlays on
machinery and equipment rose at a lesser rate than last year - by 6.2 per cent compared with 11.1
per cent.

Inventory Investment

The bulk of the sharp decline in inventory investment was attributable to the farm component,
which swung from an accumulation of $503 million to a decumulation of $178 million. The farm in-
ventory movement reflected a sharp reduction in the value of the new crop, partly in response to the
government "Lower Inventory for Tomorrow' program; it also reflected considerable declines in grain
stocks in commercial channels, coinciding with rising grain exports.

Investment in non-farm business inventories also declined somewhat. This was largely due to
sharp depletions in the fourth quarter, especially in the stocks of motor vehicle dealers which wars
drawn down as a result of the automobile strike. For the year as a whole, the stock-to-shipments
ratio in manufacturing industries and stock-to-sales ratios in both retail and wholesale trade wura
higher than in 1969.

Exports and Imports

Strong foreign demand for Canadian goods and services provided by far the greatest stimulus to
the economy. The gains were concentrated in the first quarter, when they accounted for practically
all of the increase in total demand. Exports were thereafter maintained at only slightly lower levels
than in the first quarter, resulting in a gain of 13.5 per cent for the year as a whole compared with
10.5 per cent in 1969. As is illustrated in the following table, increases in merchandise exports
were widespread, but particularly notable in metals and in cereals. An unusual feature of this ex-
pansion was the altered direction of the flow of export gains. Exports to the United States,

Canada's largest customer, increased very moderately, in line with the marked economic slowdown in
that country, whereas exports to overseas countries, especially to the European Economic Community,

to the United Kingdom and to Japan rose spectacularly. In sharp contrast with exports, imports of
goods and services rose by only 2.0 per cent. These developments in the external sector caused a huge
swing of $2.1 billion in the balance on transactions in goods and services with non-residents, from a
deficit of $967 million to a surplus of $1,136 million - the highest surplus ever recorded in Canada.
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Government Current Expenditure on Goods and Services

Rising government current expenditure on goods and services was another important sustaining
force. This year's rise of 15.5 per cent was the highest since 1966. Almost half of the gain
occurred at the provincial level of government, up 37 per cent, largely due to increased expenditures
under medicare programs. Expenditure of local governments and of hospitals also recorded sizable in-
creases of over 10 per cent. Federal government current expenditure on goods and services rose by
S¥* per cent.

1ncomes

On the income side, wages, salaries and supplementary labour income made a substantial gain of
8.9 per cent. Though this increase was smaller than those recorded in recent years (when annual in-
creases generally exceeded 10 per cent), it was nevertheless well ahead of the increase of 7.5 per
cent in GNP. Higher average earnings accounted for most of the increase in labour income. With most
of the increase in employment absorbed by service-producing industries, there was an accentuation of
the tendency towards faster increases in this group than in goods-producing industries.

The deceleration in the rate of increase of wages and salaries in the goods-producing industries
was entirely due to slow growth in strike-affected manufacturing, where the rate of increase was about
half that of the previous year - 5.6 per cent versus 10.7 per cent. Construction, which also ex-
perienced labour disputes, showed an increase similar to that shown in 1969. A sharp acceleration in
mining, from 4.4 per cent to 17.5 per cent reflected a rebounce in production following strikes in
1969. 1In the service producing industries, although all groups showed smaller rises in labour in-
come, the deceleration was most evident in public administration.

Preliminary estimates of corporation profits before taxes indicate a decline of 6.2 per cent for
the year. This was the first annual decline since 1967, when profits fell by 2.0 per cent. After
inlling in mid-1969, profits moved somewhat erratically along an apparently flat trend line from the
third quarter 1969 until the third quarter 1970, then plunged by 11.7 per cent in the strike-
affected fourth quarter. The year's rise of 9.3 per cent in capital consumption allowances cushioned
cthe fall in gross profits (which include these provisions for depreciation); gross profits declined
by a moderate 0.9 per cent.
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Other income components either fell, or rose at slower rates than in 1969  Accrued net faim
income fell by almost 20 per cent, mostly due to the lower crop. (Swings of this magnitude are not
uncommon in this series.) Net income of non-farm unincorporated business including rent rose by 1,2
per cent compared with 4.6 per cent in 1969; interest and miscellaneous investment income was up by
13.4 per cent after an unusually large 24 per cent increase in 1969.

Personal disposable income (personal income after tax and other deductions) rose by 6 per cent -
a slower pace than in any year since 1961. However, because personal expenditiure on goods and ser-
vices was even more sluggish, the personal saving ratio (personal saving as a proportion of personal
disposable income) increased in 1970.

Price Movements

For the year 1970 as a whole, the implicit price index for gross national expenditure rose by
4.1 per cent compared with a 4.7 per cent rise in 1969. While conceptually different, base-weighted
price indexes such as the Consumer Price Index, the Industry Selling Price Indexes and the General
Wholesale Price Index, also showed price moderation this year. The price indexes for most major
categories of final expenditure recorded lower increases than last year. Within 1970, the overall
implicit price index decelerated, mainly as a result of the moderation from the second quarter onward
of the rise in the implicit price index for personal expenditure on goods and of that for exports.

The implicit price index for exports rose by 3.3 per cent, The increase was concentrated in the
first quarter, which showed an unusually strong 2.1 per cent rise. Export prices rose very little in
the rest of the year. The effect on export prices of the freeing of the exchange rate in June 1970
is not yet clear. It would appear that for many export commodities where prices are determined in
world markets or contractually fixed in United States dollars it caused a lowering of the Canadian
prices. The impact of the appreciation of the Canadian dollar on import prices was, as expected,
to ease their rate of increase.

The implicit price index for total personal expenditure rose by 3.2 per cent - a deceleratiosn
from the increases of about 4.0 per cent recorded in each of the previous two years. All componesiig
except durables decelerated. A marked easing in the price of rents explains the slowdown in servicas,
as most other items in the services group continued to rise strongly. The softening in non-durabies
was due to declining food prices. The decline in these prices, which was one of the more striking
developments of ihe year, was related to depressed markets for certain agricultural products, to lower
prices of food imports, and, in the latter part of the year, to intense competition among large retail
chain stores. The rise in durable goods prices was centered on the first quarter.

Implicit Price Indexes
Percentage Change from the Previous Year
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Government current expenditure on
goods andisendices ..M AL . kRS ZH6 3.16) 3.6 5139 6.6 5.9 7.1 9.0 5.4
Business gross fixed capital formation 1.4 28 2.9 4.5 4.8 12 1 51 4.6 3.0
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Non-residential construction ........ 0.9 22 1.2 5.8 6% 0:5 1.6 6.3 4.2

Machinery and equipment ............. S0 252 3.4 2.9 2.5 ==9L6 -0.5 25 25

Exportis L., L L, T LR R S92 ] 243 15 2.9 1.8 1.3 202 3
10iofen et SRR P i TR0 o o - - — 0 3 s ol 9 o g 4.4 I 57 I.1 0.2 1157/ 250 2 ol 2.4 2,

Gross national expenditure ........... 1.4 1.9 2.4 g]. %5 4.6 3.4 595 4.7 4.4




PL il [

The increase of 3.0 per cent shown by the implicit price index for business gross fixed capital
format:on was notably lower than that of 4.6 per cent shown in 1969. The deceleration occurred in
construction prices. The implicit price index for residential construction rose by 3.3 per cent;
that for non-residential construction by 4.2 per cent. This compares with increases in 1969 of 5.2
per cent and 6.3 per cent respectively. The rise in the price of residentisl construction was
entirely due to increased price of the labour component; in non-residential construction both labour
and materials contributed to the increase. The price for machinery and equipment rose at the same
rate of 2.5 per cent as in 1969.

The Government Sector

Total revenues of all levels of government combined (excluding inter-governmental transfers) rose
by just over 9 per cent in 1970 from the 1969 level, the smallest annual increase in several years.
All categories, with the exception of corporate direct taxes, increased. Over half of the increase
was accounted for by a l4 per cent gain in revenue from personal direct taxes, the larger part of which
took place at the federal level. Revenue from indirect taxes rose by over $650 million with the gain
concentrated at the provincial and local government levels, due mainly to higher returns from retail
sales, gasoline and property taxes; federal indirect taxes were virtually unchanged. The investment
income of governments also rose during the year and was mainly attributed to higher interest re-
ceipts.

Total expenditures of all levels of government rose more than revenues, by over 13.5 per cent,
with about two-thirds of the increase due to higher outlays on goods and services. A significant
part of this increase in goods and services took place at the provincial level,where a major factor
was the medicare program, reflecting a full year's operation in some provinces and its introduction
during the year in other provinces. Transfer payments to persons rose by $744 million in 1970. At
the federal level the gain was due to higher old age security pensions and unemployment insurance
benefits while at the provincial level there were higher transfers to post-secondary educational in-
stitutions and to benevolent associations.

With revenues rising less sharply than expenditures, the surplus of the government sector, on a
Hlational Accounts basis, declined from $2,208 million in 1969 to $1,278 million in 1970. The federal
government moved from a surplus of $773 million in 1969 to a deficit of $12 million in 1970 while the
provincial government also moved to deficit position. Local governments recorded a smeall surplus in
1970 and the surplus of the Canada and Quebec Pension Plans rose.

FOURTH QUARTER 1970

Preliminary estimates of the National Income and Expenditure Accounts indicate an acceleration
in the rate of economic activity in the closing quarter of 1970. The fact that a substantial gain was
realized in spite of a major strike in the automobile industry suggests an improvement in the under-
lying trend of the economy. Gross National Product at market prices, seasonally adjusted at annual
rates, rose by 1.6 per cent to reach a level of $86.4 billion. 1In each of the previous two quarters,
the increases had been at a somewhat smaller rate of 1.4 per cent. As there was practically no
change in the overall implicit price index in the quarter, the volume of physical production rose by

almost as much - 1.5 per cent. This was the largest gain in real terms since the third quarter of
1969.

Demand

The significant contributions to aggregate demand in the fourth quarter were found in personal
expenditure on consumer goods and services, up 1.6 per cent; in government current expenditure on
goods and services, up 3.4 per cent (half at the federal level); and in business gross fixed capital
formation, up 2.9 per cent.

After declining in the first quarter, consumer expenditure have made increasingly larger gains
in the remaining quarters of the year. Because prices markedly slowed their rate of advance from the
second quarter onward, the acceleration was particularly evident in volume terms. In the fourth
nuarter, constant dollar personal expenditure rose by 1.6 per cent. This compares with 1.3 per cent

in the third quarter and with an average quarterly rate of real growth of 1.1 per cent in the decade
slazs 1980,
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Within consumer expenditure, semi-durable goods mede the largest percentage gain, mostly aj
account of a sharp increase in spending on women's and children's clothing. However, spending 9
other items also rose in the quarter, and in particular spending on personal accessories and on seui-
durable household equipment (items such as pots and pans, dishes and cutlery). Expenditure on moumi
durable goods also rose quite strongly, though a decline in spending on new cars, probably partly re-
flecting the automobile strike, dampened the rise in that category. Among durable goods items showing
substantial increases were recreation equipment, home appliances and auto parts, maintenance and re-
pairs. Spending on the other two major categories of personal expenditure, non-durable goods and
services, showed a deceleration in the fourth quarter.

The increase in business gross fixed capital formation was apparently due to an upsurge in
residential construction, which rose by 12.7 per cent - the largest percentage gain since the fourth
quarter of 1963. This increase reflected the large number of starts initiasted during the quarter.
Plant and equipment spending remained flat in the quarter, &s an increase in non-residential con-
struction was offset by a decline in machinery and equipment.

In contrast to the above mentioned categories of demand, investment in non-farm business
inventories declined sharply, from an accumulation of $760 million in the third quarter to a de-
cumulation of $652 million in the fourth quarter. The most notable depletion occurred in the stocks
of motor vehicle dealers. However, inventory investment other than motor vehicles also fell quite
sharply at all major industry levels.

Value of Physical Change in Non-Farm Business Inventories
Seasonally Adjusted at Annual Rates

1970 j“Q
IQ 2Q 3Q “Q minus

30

millions of dollars

NG EHREEET Nge PR, i kot g Lo AN, 0 oo N : 452 -152 -8 -96 -8
Dugablie fgoodss =, .. 0. .. L o AT e, [ oo 268 -200 -124 20 144
R CREbile - 2 OO A 5 Nl i T &Ll ot s o e S - 7 of 184 48 116 -116 -132

Wholesale trade ..... Nuweh. T LE - Sl BT (ar - L i 156 36 160 -224 -384

R e, BN IR, - F R s, DR D ST 0, 3 -96 560 348 -348 -696

el AN SIErlEich g, | et | ° i Ll s R A 96 92 260 16 - 244

Girand TaiEa lbe 2208 o B S MR Sl | b ot 608 536 760 -652 -1,412

The final quarter of the year saw the balance on current transactions in goods and services with
non-residents rise spectacularly from a surplus of $580 million to one of $2,196 million, as a marginal
increase in exports was dwarfed by a 7.6 per cent fall in imports. Most of the sharp drop in mer-
chandise imports was in goods irom the United States, particularly automotive products. (Exports of
automotive products also fell in the quarter.) Lower deficits in the travel and income accounts also
contributed to the unprecedentedly large overall surplus.

Incomes

The most notable development on the income side was a severe drop of 11.7 per cent in corporation
profits. The drop was substantial even after allowing for the influence of the industrial dispute in
the automobile industry. The declining trend in corporation profits which started in the first half
of 1969 was sharply accentuated by this further setback which brought profits down to their 1967
level.

In contrast, the gain in labour income of 2.4 per cent represented an ecceleration over the gaing
of 1.7 per cent in the third quarter and of 0.6 per cent in the second quarter. Wages and salarius
showed accelerations in both goods-producing and service-producing industries. In the former, tha
gain was entirely due to increases in average earnings, as employment declined slightly, mainly &~
cause of industrial disputes. Within goods-producing industries, construction rose by a strong ¢.&
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per cent, mostly reflecting recovery from strikes in the third quarter. In the service-producing
industries both employment and average earnings contributed to the increase. Sizable gains were re-
zorded in communications, where retroactive payments to post office employees were a factor, in
community, business and personal services, and in trade. The gain in the lctter of 3.1 per cent
marked a notable recovery from the low levels experienced through most of the year.

Among other income components, accrued net income of farm operators rose by 29 per cent,
reflecting increased value of grain and livestock production. Net income of non-farm unincorporated
business including rent rose by 2.3 per cent. Both personal income and personal disposable income
showed appreciably larger gains in the fourth quarter than in previous recent guarters.

Price Movements

A feature of the year was the pronounced easing in the quarterly rates of increase of the
implicit deflator for gross national expenditure. This was most evident in the final quarter, when it
rose by a negligible 0.1 per cent. However, this easing was partly due to a substantial weight shift
between the value of physical change in inventories, which declined steeply in the quarter, and the
other components of gross national expenditure. Excluding inventories, the rise in the overall de-
flator was 0.4 per cent, compared with 0.8 per cent in the previous two quarters. The slowdown in
these overall implicit price indexes reflected a slight decline in the implicit price index for
personal expenditure, a deceleration in that for government current expenditure, and a stable implicit
price index for exports. With the continuing appreciation of the Canadian dollar, import prices 1/
fell for a second consecutive quarter. The decline in the deflator for merchandise imports of 1.5 per
cent was especially notable. The price index for business gross fixed capital formation was the only
major component to show an accelerated rise.

Selected Implicit Price Indexes - Seasonally Adjusted
Percentage Change from the Previous Quarter

1969 1970
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
L. Personal expenditure on cousumer goods
and secvices . oviilaeai ook o SNl o 0L S YL (B I 3 @:9 0.6 a6 0.4 Q2 =gl
Ducalilie goctel .o % LS 10 £ o Rk . — 0.7 -0.1 0.7 .2 = = =
Semi-durablie goodE .. L SSao L OF 7 55 QY Q.2 0.4 0.4 0.3 (041
Nen=tirable jooodSMil St L.k aa . e, Ll e (077 )1 livseS ()5 7/ 25 1.2 0.4 -0.5 -1.0
S@Eviices SRl Ale. 0 o P i Be-hove (0o en R oo i 1) 1.0 1.4 0.6 1.0 1.0
2. Government current expenditure on goods
ANd. SEGViceslE 8. k] Y EEE). - 3. -t -0.5 4.6 2 3 1316 -1.6 330 1 a9 (07,
3. Business gross fixed capital formation . 11 BESLBL i85 oNy . 0.6 =0 0.4 0.4 1.4
Residential construction ..L... ....... 2537 IFLTE, . <~ ORY =2 12 12 1.2 12
Non-residential construction .......... 256 L8 g/ 2l Qu64 " 0Nl g (0] 1.9
Machinery and equipment ............... 0.8 1.0 (67, 0 | 'se Q-8 ga-'Gk 3 0. 3
AT oTo) of oSl i A | T ) HT Y e B L0 a2 =1 0.6 200% 0 | Ond QL =
St LmpoBESTNE . 5 MR, LN i o TR SR o2 1F 2 iL 1S, 0.8 (0)_7) ®,.5 -0.8 -0.6
6. Cross national expenditure .......... - S 1 & 220 ™ 0. 7 2.0 0.6 0.8 0.\
7. Gross national expenditure excluding
value of physical change in inventories 1.4 1.7 0L9 D=6 1 34 0.8 0.8 0.4

*In the third quarter 1970 publication the movement from the fourth quarter 1969 to the first quarter
1970 had been erroneously computed as a decrease of 0.3.

i it mey be noted that since imports are a negative entry in gross national expenditure a price
dacline in this component appears to raise the implicit price index. However, import prices will

already have been reflected in the various other categories of gross national expenditure. The

implicit price index is accordingly a price measure for domestically produced goods and services.
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The decline in the price for personal expenditure on consumer goods and services - the first
since the fourth quarter of 1963 - was entirely due to a fall of 1.0 per cent in the non-durable
goods component. A second consecutive sharp decline in food prices was responsible for the fali !a
non-durable prices. (Falling food prices in the quarter were due both to lower prices of importe:d
food items, and to competitive price cutting by large retsil chain stores.) The implicit price in-
dexes for durable and semi-durable goods showed little change, while that for services, where in-
creases were widespread, continued to rise at the same rate of 1.0 per cent as in the previous
quarter.

The upsurge of 1.4 per cent in the implicit price index for business gross fixed capital formation
contrasted sharply with the relatively small increases of less than half a per cent in the previous
two quarters. The acceleration was mostly due to higher prices for construction. Increases in the
prices for residential and non-residential building resulted from a higher price for labour input, as
material prices remained unchanged. In engineering construction, both labour and materials components
showed increases.

The Government Sector

Total government revenues of all levels of government combined (excluding inter-governmental
transfers) declined by 0.4 per cent during the quarter. Most categories showed decreases, particular-
ly corporate direct taxes and indirect taxes, although these were partially offset by higher revenues
from personal direct taxes. Total government expenditures rose by 1.6 per cent with the major gain
occurring in outlays on goods and services. Thus, with expenditures rising and revenues declining,
the surplus of the government sector, on a National Accounts basis and seasonally adjusted at annual
rates, was more than halved, moving from a rate of $1,256 million in the third quarter to a rate of
$660 million in the fourth quarter.

Much of the change in the government sector surplus took place at the federal and provincial
levels of government, which both registered deficits in the quarter. The federal government moved
from a surplus of $276 million in the third quarter to a deficit of $60 million in the fourth, whila
at the provincial level, a deficit of $552 million was recorded, compared to & surplus $108 milli
in the third quarter. Offsetting somewhat the movements at the federal and provincial levels,
local government deficit narrowed while the surplus of the Canada and Quebec Pension Plans rose.
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TABLE 1. National Income and Gross National Product, by Quarters, 1967 and 19i&#

(millions of dollars) ‘
1967 1968
I II I11 v Year I II 11X v Year

1. Wages, salaries, and supplementary

labour income ...........ciieeiiainn 8,253 8,771 9,190 9,061 |35,275 8,926 9,519 9,977 10,071 | 38,493
2. Military pay and allowances .......... 210 207 223 199 839 213 194 218 235 860
3. Corporation profits before taxes(l)* 1,500 1,803 1,640 1,831 | 6,774 1,567 1,988 1,799 2,088 7,442
4. Deduct: Dividends paid to non-resi-

B Pl T et | e - 171 - 160 - 198 - 325 - 854 - 188 - 18 - 191 - 262 - 827
5. Interest, and miscellaneous invest-

ment income(3) ....... ... .. ... 592 549 560 634 | 2,335 610 589 654 718 2,571
6. Accrued net income of farm operators

from farm production(4) ............ - 73 38 1,363 - 22| 1,306 - 118 - 105 1,636 58 1,471
7. Net income of non-farm unicorporated

buginess including rent(5) ......... 867 970 1,016 1,073 | 3,926 955 1,060 1,065 1,138 4,218
8. Inventory valuation adjustment(6) .... | - 131 - 43 - 45 - 104 [ - 323 - 108 -53 -29 - 127 - 317
9. NET NATIONAL INCOME AT FACTOR COST ... |11,047 12,135 13,749 12,347 |49,278 {11,857 13,006 15,129 13,919 ( 53,911
10. Indirect taxes less subsidies ........ 2,164 2,169 2,185 2,268 | 8,786 2,340 2,345 2,427 2,565 9,677
11. Capital consumption allowances and

miscellaneous valuation adjustments 1,900 1,998 1,964 2,015 | 7,877 2,003 2,131 2,124 2,153 8,411
12. Residual errovr of estimate ........... - 234 - 101 - 56 172 - 219 - 246 - 236 - 137 8 < Gl
13. GROSS NATIONAL PRODUCT AT MARKET

PRICES .. vvicvnirmennnnrncnnninnne 14,877 16,201 17,842 16,802 |65,722 |15,954 17,246 19,543 18,645 | 71,388
14. (Gross national product at market

prices excluding accrued net income

of farm Operators) .........ceoceuoen 16,950)(16,163)(16,479)(16,826)F64,416) [16,072)(17,351)(17,907) (18,587)] (69,917)

See footnote(s) below.

TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1470

(millions of dollars) ‘
1969 1970
i 11 III v Year I IT IIL v Year

1. Wages, salaries, and supplementary

1abour 10COME .. vvvrvvvrvenraannanns 10,088 10,695 11,215 11,205 |43,203 (11,177 11,665 12,096 12,105 47,043
2. Military pay and allowances .......... 214 224 222 238 898 229 220 222 235 906
3. Corporation profits before taxes(l)* 1,865 2,203 1,801 2,003 | 7,852 1,767 2,030 1,800 1,767 7,364
4. Deduct: Dividends paid to non-resi-

RGO e lwe D - LRl e - e e - 183 - 169 - 170 - 296 - 818 - 249 - 182 - 202 - 273 - 906
5. Interest, and miscellaneous invest-

ment income(3) ...... ... ..eaiainn B0l 739 793 854 | 3,187 901 842 937 934 3,614
6. Accrued net income of farm operators

from farm production(4) ............ - 115 108" ' 1,713 87 | 1,695 - 49 210 1,103 105 1,369
7. Net income of non-farm unincorporated

buginess including rent(5) ......... 1,000 1,108 1,124 1,178 | 4,410 1,066 1,136 1,146 1,225 4,551
§. Inventory valuation adjustment(6) .... - 156 - 156 - 74 - 163 - 549 - 118 - 48 21 - 26 = 19l
9. NET NATIONAL TNCOME AT FACTOR COST ... [13,494 14,654 16,624 15,106 |59,878 |14,704 15,871 17,123 16,072 [ 63,770
10. Indirect taxes less subsidies ........ 2,568 2,592 2,676 2,811 | 10,647 2,755 2,724 2,851 2,921 11,251
11. Capital consumption allowances and

miscellaneous valuation adjustments 2,160 2,246 2,300 2,360 | 9,066 2,376, 2,5R0 2,528 2,474 9,898
12. Regidual error of estimate ........... - 431 - 426 - 288 114 |} 1,031 - 439 - 223 - 165 376 - 451
13. GROSS RATIONAL PRODUCT AT MARKET

ERTGES™WNTN. . N L el et . S 17,791 19,066 21,312 20,391 | 78,560 |19,3%96 20,892 22,337 21,843 | 84,468
14. (Gross national product at market

prices excluding accrued net income

of farm operators) ................. K17,906) (19,056)(19,599) (20, 304)K76 ,865) (19,445)(20,682) (21, 234) (21,738)} (83,099)

(1) Excludes profits of government business enterprises. *See Technical Note re Corporation and Labour Unions Returns Act. poge 4,

(2) Includes the withholding tax applicable to this item.

(3) Includes profits (net of losses) of government business enterprises and other government investment income.

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has bec: made to tike
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board.

(5) Includes net income of independent professional practitioners.

(6) See footnote 4, Table 2.
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TABLE 2. Gross National Expenditure, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968
b X IXY v Year g Tl 111 v Year
1. Personal expenditure on consumer goods
Budesecydidal’™  SLEy . . L - T i - 8,900 9,651 9,480 10,967 38,998| 9,716 10,380 10,344 11,920 42,360
2. Government current expenditure on
goods and services(l) .............. 2,713 2,669 2,708 2,844 | 10,934 | 3,023 2,833 3,023 3,279 12,158
3. Gross fixed capital formation ........ 3,516 4,074 4,209 3,885 15,684 | 3,440 3,968 4,254 4,147 15,809
4. Government (2) ..........ccciniinrnnn. 577 692 916 784 2,969 589 700 917 789 2,995
5. Residential construction ......... 3 3 3 4 13 2 3 4 4 13
6. Non-residential construction ..... 485 613 812 689 2,599 486 617 811 688 2,602
M Machinery and equipment .......... 89 76 101 91 357 101 80 102 97 380
8. Business(@)r' o e W -0, T Lo 24989 135382 34203 o SHWAL| e l2N715 F 2,851 3,268, 3,337z BNE58 12,814
9 Residential construction ......... 537 643 831 798 2,809 620 773 900 961 3,254
10. Non-residential construction ..... 988 1,103 1,288 1,154 4,533 963, 100, 1,297 2155182 4,542
11 Machinery and equipment .......... 1,414 1,636 1,174 1,149 Syl 1,268 - 1,395 1140081, 215 5,018
12. value of physical change in invento-
Cit il a0 - - BB -194 41 1,214 -571 408 -217 -132 1,525 -435 741
13. GOVERRment . o & Sl . o R . W ! -22 17 35 -1 29 -21 14 37 -1 29
Business
14. NODREEEm (4)" . ... 5. o Bt 278 79 115 -105 367 236 39 181 17 473
iL3. Farm and grain in commercial
chillmeds . ./ow. i ysis - Wille b ool =450 -137 1,064 -465 12 -432 -185 1,307 =451 239
16. Exports of goods and services ........ 3,175 3,846 3,926 3,766 14,713| 3,597 4,310 4,420 4,392 16,719
44. Deduct: Imports of goods and services -3,467 -4,099 -3,751 -3,918{ -15,235| -3,851 4,349 -4,160 -4,650| -17,010
i?. Residual error of estimate ........... 234 101 56 -171 220 246 236 137 -8 611
&}, GOSN NATIONAL EXPENDITURE AT MARKET
o i T [ 14,877 16,201 17,842 16,802] 65,722 15,954 17,246 19,543 18,645 71,388
(1) imcimsies defence expenditures. Data for the years 1967-1968 are shown in line 3, Table 6.
(2) Includes outlay on new durable assets such as bullding and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure,
(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals., Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.
(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).
TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968
(millions of dollars)
1967 1968
I IT 1T v Year ik II Irr v Year
1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 14,877 16,201 17,842 16,802 65,722 | 15,954 17,246 19,543 18,645 71,388
2. Deduct: Residual error of estimate .... 234 101 56 o1 219 246 236 137 -8 611
k) Indirect taxes less subsidies -2,164 -2,169 -2,185 -2,268| -8,786 -2,340 -2,345 -2,427 -2,565 -9,677
4. Income received from non-resi-
dehts- et . o .r . s T . -114 -95 -107 -148 -464 -128 -140 =141 -181 -590
5. Add: Income paid to non-residents .. 365 409 389 Sl 15733 420 459 419 543 1,841
#. GROSS DOMESTIC PRODUCT AT FACTOR COST 13,198 14,447 15,995 14,784 58,424 | 14,152 15,456 17,531 16,434| 63,573
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TABLE 2. Gross National Expenditure, by Quarters, 1969 and 197
(millions of dollars)

1969 1970
I 11 ITI v Year I 16 ¢ I11 v Year

1. Personal expenditure on consumer goods

and gervices .......... ... i 10,710 11,501 11,339 12,981 | 46,531} 11,367 12,155 12,005 13,468 48,995
2. Government current expenditure on

goods and services(l) .............. 3,382 3,226 3,455 3,617 13,680 3,912 3,759 3,910 4,221 15,802
3. CGross fixed capital formatiom ........ 3,688 4,328 4,652 4,574 17,242 3,860 4,403 4,854 4,844 17,961
4. Government(2) .........vovevvnrnanen 585 706 935 826 3,052 613 752 998 889 3,252
5. Residential constructiom ......... 2 3 4 3 12 5 6 6 4 21
6. Non-residential construction ..... 505 628 833 740 2,706 537 675 896 799 2,907
b/ 5 Machinery and equipment .......... 78 75 98 83 334 71 71 96 86 324
8. Business(3) .....coiiiiinninnniinin, SR103L L INEZ L3Sk - '3, 7488 “1GMI00NISaNo47  B5eaI el 856% < i3N055 14,709
9. Residential constructiom ......... 791 945 1,075 1,032 3,843 750 789 941 1,057 3,537
10. Non-residential construction ..... 1,001 1,120 15353 1,299 4,773 1,088 1,229 1,498 1,438 5,253
11. Machinery and equipment .......... 1,311 1,557 1,289 1,417 5,574 | 1,409 1,633 1,417 1,460 5,919
12. Value of physical change in invento-

PR S R - 117 - 20 1,605 - 425 1,043 - 191 159 935 - 781 122
13. GoMeTNmEnE, <. M . ¢ .o Pt . g s e - - 24 13 3 - 14 6 - 29 10 31 - 25 - 13

Business
14. Non=iRarmi(4Nl - 2 o xS e T fe s 393 2 95 44 534 280 3y 198 - 262 313
15. Farm and grain in commercial

clannels ™ , . % .  WESSeE . W - 486 - 35 1,479 - 455 503 - 442 52 706 - 494 - 178

16. Exports of goods and services ........| 4,128 4,700 4,741 4,899 | 18,468 | 4,726 5,552 5,431 5,252 20,043
17. Deduct: Imports of goods and services -4,430 - 5,095 - 4,769 - 5,141 | -19,435 |- 4,714 - 5,360 - 4,963 - 4,796| - 19,333
18. Residual error of estimate ........... 430 426 289 - 114 1,031 438 224 165 - 375 32
19. GROSS NATIONAL EXPENDITURE AT MARKET

TR R { S 17,791 19,066 21,312 20,391 78,560 19,396 20,892 22,337 21,84. 84,4l

(1) Includes defence expenditures.

Data for 1969 and 1970 are shown in line 3, Table 6.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.
(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
Capital expenditure is defined to include all transfer costs

outlays on new residential construction by individuals,

on the sales and purchases of existing fixed assets.
(4) The book value of inventorles is deflated to remove the effect of price changes and the derived "'physical” change is then
valued at average prices of the current period to obtain the value of physical change.
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domest ic Product at Factor Cost, by Quarters, 1969 and 1970

(millions of dollars)

The difference between this value

1969 1970
i 11 I1I v Year I 11 ITT v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 17,791 19,066 21,312 20,391 78,560 | 19,396 20,892 22,337 21,843 | 84,468
2. Deduct: Residual error of egtimate ... 431 426 288 - 114 1,031 439 223 165 - 376 451
2 Indirect taxes less subsidies [ 2,568 - 2,592 - 2,676 - 2,811 [ -10,647 |- 2,755 - 2,724 - 2,851 - 2,921 |- 11,251
4, Income received from non- :

residents .................. - 190 - 214 - 195 - 248 - 8471 - 253 - 261 - 264 - 2% | - 1,04
5. Add: Income paid to non-residents 452 508 454 622 2,036 580 556 526 658 2,390
6. GROSS DOMESTIC PRODUCT AT FACTOR COST 15,916 17,194 19,183 17,840 70,133 |17,407 18,686 19,913 18,908 74,9.8
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TABLE &. Bou-uis o Permonal Income, by Quarters, 1967 and 1968
{mlllions of dollars)

1967 1968
1 1 TIAL v Year I II 36100 Iv Year
1. Wages, salaries, and supplementary
LaBouT [ TG OMBMCTEL: 7). i Mags:sla olain (M6 s 4 B 8253 B71 w95180 | 9,061%F35,5278 8,926 §,51% 9,977 10,071 | 38,493
2. Military pay and allowances ...,....... 210 207 223 199 839 213 194 218 235 860
3. Net income received by farm operators
fxom" faxm production(l) .csevedos .. 176 - 61 1,310 - 46| 1,379 - 20 95 1,596 19 1,690
4, Net income of non-farm unincorporated
business including rent ,....veuenes 867 970 1,016 15673 3,926 955 1,060 1,065 1,138 4,218
5. Interest, dividends, and miscellaneous
investment income(2) ....ievcevnvnne 938 977 982 1,084| 3,981 1,034 1,089 1,087 1,168 4,378

Current transfers

6. BEOR "FOVEGRMENE 7 oo o ¢ s asls sio o 6o of 1,191 1,144 1,103 1,200 ~4,645 I 1307 1,319 1,395 5,852

i Transfer payments to persons ..... 1,189 1,143 1,102 1,206 | 4,640 1,329 1,306 1,317 _ 1g894 5,346
8. Ccapital assistancel...... ' ..n o) 1 1l 1 S 2 1 2 1 6
8." Erom.copporatfionsi@)F .. e. a8, . ... . 30 30 29 31 120 32 32 B 32 b7/
10, From non-residents .ieeeescccreverse 10 11 Ll 11 43 23 2% 24 24 95
B RPERSONAT JINCOME e . & & oo omtans ho.s 157 o0 11,675 12,049 13,864 12,620l 50,208 | 12,494 13,320 15,317 14,082 | 55,213

See footnote(s) below.

TABLE 4. %wimed o Tarssen’ Tasc, o amrzacs, U9 ad 97
(millions of dojilars)

1969 1970

I II 111 v Year I II ITI v Year

1. Wages, salaries, and supplementary
labour income .......ccccnvcvensne.. | 10,088 10,695 11,215 11,205( 43,203 11,177 11,665 12,096 12,105 | 47,043

2. Military pay and allowances .......... 214 224 222 238 898 229 220 222 235 906
3. Net income received by farm operators

from farm production(l) ...vceee.. o8 - 115 13 1,691 55| 1,644 - 82 163 1,045 36 1,162
4. Net income of non-farm unincorporated

business including remt ...... Oae B 1,000 1,108 1,124 1,178 | 4,410 1,046 1,134 1,146 1,225 4,551

5. Interest, dividends, and miscellaneous
investment income(2) .evveeeavecarae Igla7? "~ w232, 19284 1,348 | 4,961 1,282 1,364 1,336 1,418 | 5,400

Current transfers

6is. Fromhgovernments .uifaitin . ARG ol .0 [\ 01L5)8 W, 402. SIRAGD) | il , 562018 6064 1,748 1,634 1,695 1,730 | 6,807

’ Transfer payments to persons ..... 1,517 1,491 1,490 1,562 6,060 1,748 1,633 1,694 1,729 | 6,804
8. CaApital asslishance, Jjuem . it « » « 1 I 2 - 4 - 4 1 y 1 ’ 1 3
9. From corporations(3) .....eevevuvers 31 32 32 2 127 32 34 34 14 134
10, From non-residents .........veouveve 22 23 23 23 91 24 24 25 24 97

11. PERSONAL INCOME «e.....evsevesavassnes | 13,905 14,819 17,033 15,641 | 61,398 15,456 16,238 17,599 16,807 [66,100

fia ]

This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Whear Roard.

(3; Dnciedad =li Sogurar So gl poblog e pald By BoPBCMGHE &3 p®EEGnT.

3} Chavicsiis = Ll £ el ml bl doid n T owee s e
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TABLE 5. Disposition of Persomal Income, by Quarters, 1967 and 196
(millions of dollars)

1967 1968
I 11 R v Year 1 11 111 v Year
1. Personal expenditure on consumer goods
afdmsetvicesh (vl « o o ovd Note s o oo 1N- iy 8,900 9,651 9,480 10,967 | 38,998 9,716 10,380 10,344 11,920| 42,360
2", Diabiliencoads Wakh..... .00, . (kL. S | 515, 087 1,425 11,234 . 1,812 | 5,058 1,205 1,470 1,349 1,485 5,509
3. Semi-durable goods ........... o e o1 809 1,0265 oG- 1,439 [#=4,298 876 11,0000 gl5i069 5 MEo4s 4,567
4.  Non-durable g00ds ......e00vercvacns 3,461 3,603% 3,060 @444 |"1S5220 3, 7928 '8, BRIOR +¥3[, 0 IR SRR AIM SLORG43
S vy SEIVIGRES(INTG Gt oo o Ml o Laoas o] 8, 543 3,597 3,460 3,772 | 14,372 33843  3,063%= 3,9200. 48106 | 15,841
Current transfers
To government
6. Income taxes ...... M. . oaidheis v oA [N 15214 1,166 1,224 1,300 | 4,904 Lgaker 1,605 S"Rgs52l 1,613 5,922
3 Succession duties and estate taxes 54 51 58 57 215 50 56 62 58 235
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 450 503 509 430 | 1,892 504 531 537 518 2,090
9, DEGET Jole oile o o o« a o o/a s slas ofs o0 o's slagsialy 137 97 80 91 405 158 123 115 143 539
0, RTORARGPOTAGIONS (2) .+ 2 e o Faptalt oare @ 86 88 92 94 360 95 97 101 105 398
el To'non~tesddents Su..biceeaeo e e 28 S 32 27 138 28 28 27 28 pLaIhl
1905 §PeraondigBavAne ) ok 5. TR ¢ 2iora s o o0 - 3 806 489 2894 - < 346 [N 35296 492 690 2,679 - 303 3,558
13. Personal saving excluding change in
farm dnventorhes. Mus'e s vesm sos el Jul, 226 875 1,447 197 | 3,445 924 797 1,339 265 3,325
14, value of physical change in farm
InVentories ..ee.earocncecersncesd | = 420 - 133 947 -~ 543 | -~ 149 - 432 - 107 1,340 - 568 233
1S, = PERSONAL INCOME sos¢acslibeasasaessases 11,625 12,049 13,864 12,620 |50,208 | 12,494 13,320- 15,317 14,082 | 55,213
16. (Personal dispossble income)
(15-6=7-8=9) suursnsnsscnasnncaseaas 1(9,820) (10,232)(11,998)(10,742)(42,792) |(10,331)(11,195) (13,151) (11,750} (46,427)

See footnote(s) below.

TABLE 5. Disposition of Personal Income, by Quarters, 1969-197{
(millions of dollars)

1969 1530
I I 11l v Year 1 11 111 v Year
1, Personal expenditure on consumer goods
And ISRl ECER . L . .. e, 10,710 11,501 11,339 12,981 | 46,531 | 11,367 12,155 12,005 13,468] 48,995
2. Durable pgoods ............ ol oo 141,345 1,567 1,422 1,586 5,920 1,224 1,512 1,385 1,473 5,594
3. Semi~durable goods ..........c.... ol 975 1,215 1,139 1,663 | 4,992 1,006 1,237 1,155 1,721 5,119
4, Non-durable 200dS ....cveveaconra Jolll G0 1 ERATL ¢ 4; B SR 79|15 08R 4,540 4,651 4,758 5,461 | 19,410
5. “sSe cvicesi@nme. V. .. o o885 ots o taaororoteh. eol || REBT 4,448 4,407 4,553 | 17,688 4,597 4,755 4,707 4,813 18,872
Current transfers
To government
6. Income taxes .........ecs.00 R e ] 1,914 1,885 2,027 | 7,469 2,018 2,274 2,166 2,321 8,779
Tk Succession duties and estate taxes 59 58 60 60 237 60 64 74 59 257
8. Employer and employee contribu-
tions to social insurance and
government pemsion funds ..... .s 573 627 618 523 2,341 592 644 625 559 2,420
4 I o e W o . T . o T 235 165 157 237 794 307 245 238 259 1,049
16 & BGNdREpoTa thons?) whl.p ... el .. M. 110 114 117 119 460 119 119 122 124 484
11. To non-residents .......ccececeeaors a5 32 33 32 132 35 37 33 36 141
12. Personal saving ....... . -, . 540 408 2,824 - 338 | 3,434 958 700 2,336 e 3,975
183 Personal saving excluding change in
farminventorieS i (. .. L% .. 1,030 438 1525 126 3,119 1,381 569 1,610 392 3,952
14, value of physical change in farm
ifiveritor@le 4. S ALY, ... el .. - 490 - 30 1,299 - 464 315 - 423 131 726 - 411 23
15 PERSONNL BNCONE . . .. B . deddd. ... ...] 13,905 14,819 17,033 15,641 | 61,398 | 15,456 16,238 17,599 16,807 | 66,100
16. (Personal disposable income)
(15=6=7=8-9) ¢.iaveucannsacaroseaass K11,395) (12,055)(14,313)(12,794){(50,557) [(12,479)(13,011) (14,496) (13,609) (53,595)

(1) Includes net expenditure abroad,
(2 Thas iesm &8 che mosseley pirclca ol idee:ae ve he Cacwmes Bo80,
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TAR.E 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
(millions of dollars)

1967 1968
1 134 111 v Year 1 Tt 111 v Year
REVENUE
[ Direct taxes - Persons ............... 1,718 1,220 1,786 1,782 2,011 2,005 2,002 2,051 2,189 | 8,247
2. Federal(1) ............. . LN 4% 14027 1 < 15075 B, 092 1Ml 4,290 | 1,280 41,32 41,240, 3058 S,)07
43 BYOMETTGIRRL 7. M., P -7 Ja-. o = - - oL 486 402 480 503 1,871 547 495 563 610 24215
4. Logalllie-"0,. . 58I E . oL . - - - - - - - - - -
5. Canada Pension Plan ........... . 152 179 172 121 624 168 193 191 134 686
6. Quebec Pension Plan ......cocevvunnn 53 64 62 46 225 60 72 57 50 239
e Direct taxes - Corporate and Govern-
ment business enterprises .......... S44 643 574 636 | 2,397 615 729 664 801 | 2,809
8. Federal(2) ............ RE . .. L 404 479 430 473 1,786 461 546 498 600 | 2,105
9. (Federal tax collections)(2) ....... 404)  (572)  (433)  (414)| (1,823) (411)  (486)  (563)  (431) (1,891)
10. Provinciaii(i3) . . S0, W L, LN 140 164 144 163 611 154 183 166 201 704
M. (Provincial tax collections) ....... (149) (161) (162)  (140) (612) (180) (166) (187) (150) (683)
12 Direct taxes-Non-residents-Federal(4) 41 66 3 74 218 49 60 40 60 209
| Indiwect cames ... N 8. & . .00 2,281 2,815 2,387 2,458 | 9,442 2,467 2,475 2,628 2,750 | 10,320
t4. Eedenaligmm., 5. i . T, . . . . 0ol . L .. 878 940 919 968 35705 855 905 948 1,053 3,761
1138 Buovdpalaley . 7. . 40N, L gl 1 717 689 778 798 2,982 838 795 902 916 3,451
16. HoralTF W B o AR L0 st ol . 686 687 690 692 2,855 774 275 778 78t 3,108
17. Other current transfers from persons 137 97 80 9t 405 158 123 115 143 539
18. BedeGall il ... . . o ol Sai L, S Lt . 1 1 - 1 3 1 1 /| i 4
9. Boovilsciallie s . . SoRERL o o el o o 123 81 63 74 341 142 105 97 125 469
20. KRRl S 4, . . s R L T 13 14 16 15 58 15 16 16 t6 63
21. HOSRAIFR SElE. - 5. & . S Sl o - 1 I ! 3 - 1 | 1 <
2. Investment ¥income “#@ b, . Aol .2 306 362 326 439 1,433 349 384 391 453 1,627
. Feteral p"8- 4. - o RS atne 130 197 183 239 749 156 206 202 216 780
i4. EiGiifc i 1, o Y. Tl fo. .. b LS55 137 117 167 576 163 135 153 185 636
15. IRScall ... 0. _ AL e i Ry . 13 20 15 20 68 15 /- 167 23 77
Ih. HospltalE's:. .. Y 7g- - -1- - - TREE.- B 1 1 1 - 3 L 1 1 1 4
n Canada Pension Ptan ................ 7 i 10 13 37 L4 20 18 28 80
28, Current transfers from other levels of
gosRrnment ... .. K Loh oM is L. 1,230 1,506 1,415 1,490 | 5,641 1,500 1,814 1,610 1,713 6,637
29 4 Provinces - From Canada ............ 410 517 470 503 1,900 576 613 552 619 2,360
80. - From lecal governments 12 ¥ 9 10 38 10 10 1t 14 45
31. Local govermnments - From Canada .... 36 21 2s 10 92 15 40 19 18 92
32. - From provinces 398 599 546 584 | 2,127 463 723 595 623 | 2,404
38). Hospitals - From provinces ......... 370 358 360 378 1,466 431 423 428 433 L, 75
34, - From local governments 4 4 5 S 18 5 5 9 6 21
85. Toitalgtevernie. . .. . L. SO, N oo, 6,257 GRLO! 6,605 6,975 1 26,547 7,143 7,587 7,499 8,109 | 30,338
36. Eedegal wefs . .o Hens . B - (ogaspiin- vk . 2,481 251758 2,641 2,872 |V, 752 2,752 2,960 2,928 3n8eS5 [L11s966
8. Baosiindiial . B8, . 3R CHIE. .o D e 2,043 1,997 2,061 2,218 8,319 2,430 2,336 2,444 2,670 9,880
38. PIoGRE ... R PR e . . B W S 1,146 1,341 1,292 szl S, 100 1,282 1,576 1,425 1,461 5,744
39. BB oIEISrgiEa .. o, J. ek i . .0 JadlEe. 375 364 367 384 1,490 437 430 435 441 1,743
40. Canada iBensfoneBlian” <% .. i ... e .. 159 186 182 134 661 182 2% 209 162 766
41, Queberc“Penston Blan-.... ... . L. 8. 53 64 62 46 225 60 72 57 50 239
CURRENT EXPENDITURE
42 Current expenditure on goods and
SeaviIGEREY . | S, oo el 1%y 7103 2,669 2,708 2,B44 |1 10,934 3,023 2, 838 3,023 3,279 | 12,158
43. BEdenalir.. . . . - baady. .- L 933 843 906 892 3,574 1,002 845 930 1,015 3,792
4t UPEfenc i, .. LR Y. e L., el (470)  (426)  (471)  (43B)| (1,805)| (481)  (419)  (433)  (479)| (1,812)
45. BRIl 5 . AR EEaeT o § s 5 - s AP 618 550 522 560 2,250 668 555 633 704 2,560
46. IR ... i T Lo, . 1 826 925 913 1,010 | 3,624 966 1,041 1,063 1,157 | 4,227
47. Mt alees. ... e L. L N 336 351 367 382 | 1,436 387 392 397 4031 1,579
48. Transfer payments to persons ......... 1,189 1,143 1,102 1,206 | 4,640 1,329 1,306 1,317 1,394 | 5,346
49. HEdecall L ARRE. vt b, s o - el » . = 770 777 685 700 | 2,932 856 878 757 786, 3,277
50. SrovTRciales . . il . o W 1. RaLa ge. 397 343 394 482 | 1,616 449 401 526 577 1,953
51. Eocallll | RN S L. . o e, e B 22 28 23 24 92 23 24 30 24 101
2. Canada Pension Plan .......c....c0.. - - - - - 1 2 <1 5 11
3. Quebec Pension Plan ...........0.0.. - - - - - - 1 1 2 4
56, Subs1HNes 1 59 ° .00 B e T B - ST LI/ 147 202 190 656 127 130 201 185 643
55. Bederalll'. ¥. . . ... . 058 o s EL LY 91 134 146 153 524 104 114 141 159 518
58 Rrovinctaliih, .- o . PR . . o 7. - .. 26 13 56 37 1732 23 16 60 26 125

#as footnote(s) at end of table.



TABLE 6. Covernment Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued

- 22

{milifoas of dollars}

1967 1968
il sl 111 v Year 1 11 111 18% Year
57. Capital assistance ................... 18 16 13 27 74 21 13 32 20 86
58. EEARERTNAE . ... .l . BT . ). . 14 16 12 26 68 20 10 27 15 72
59. BRBVATISVaI L . LI, i o e 4 - i I 6 1 3 2 5 14
60. Current transfers to Non-residents-
R [N . Y. L S D B 61 88 30 37 216 24 48 59 39 170
61. Interest on the public debt .......... 428 528 462 556 | 1,974 505 609 559 595 | 2,268
62. ot ) S RS S e § 283 314 320 328 1,245 308 370 378 353 1,409
63. BECORIRC 1S . .3 090, AL .. L% 89 85 73 110 357 117 DUk 93 126 447
64. oot LR SR e B SRR Tl 56 129 69 118 372 80 128 88 116 412
65. Current transfers to other levels of
government ....... 1o T e oe F o id 13280 .1 JS06R" .40 1,490 | 5,641 1,500 1,814 1,610 1,713 6,637
66. Canada - To provinces .............. 410 ST 470 5031 1,900 576 613 552 619 | 2,360
67. - To local governments ...... 36 21 25 10 92 15 40 19 18 92
68. Provinces - To local governments ... 398 599 546 584 1 2,127 463 723 595 623 | 2,404
69. - To hospitals ....... Nope 370 358 360 378 | 1,466 431 423 428 433 1,718
70. Local governments - To provinces ... 12 1 9 10 38 10 10 11 14 45
71. - To hospitals ... 4 4 5 5 18 5 S 5 6 21
72 Total current expenditure(7) ........, 5,756 6,097 5,932 6,350 | 24,135 6,529 6,753 6,801
/2 FPedwgaill W . {1 AT . Yo a8 5 2,598 2,710 2,594 2,649 | 10,551 2,905 2,918 2,863
74. Brovilneiials . oW | PO . o TR . . 1,902 1,948 1,952 25152 7,954 25152 25282 2,340
7'S: BoBall AL .0, e .. R B L L G 920 1,088 1,019 LSIH67 4,194 1,084 1,208 1,197
76. HaaniliallaPl | 8. 8% . e NS Nas 336 351 367 382 1,436 387 392 397
. Canada Pension Plan ................ - - - - - 1 2 3
78. Quebec Pension Plan ................ - - - - - - 1 1
79: Saving (Total revenue less total
current expenditure) ............... 501 613 673 625 2,412 614 834 698 884 3,030
80. REABTRL SWelELL S e . e, - 117 48 47 223 201 | - 153 42 66 321 276
8le BRevinci@lt I 8 . . a0l L R T 141 49 109 66 365 278 104 104 176 662
82. Cocaill oI RICS. ., | o, . 226 253 278 154 906 198 368 228 144 938
83. Hospiltmlisi " & e S 0L 3 T 39 13 3 2 54 50 38 38 38 164
84. Canada 'BensiionWBlan .~ .. ... .. d00. 4, 159 186 182 134 661 181 214 206 157 755
BES Quebec Pension Plan ................ 53 64 62 46 225 60 71 56 48 235
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances 224 228 232 237 921 239 244 250 255 988
87. Bedeealled® . . ... 0. . Bt OB 44 44 45 46 179 46 47 48 50 191
8B. Brovintial ¢ o . . M e, PR 79 74 75 77 299 78 79 80 82 319
89. Eaeal) . . e LU A B R 88 90 92 94 364 95 97 100 101 393
90. HeSBILtalSs.... | . . 38 = o g - - 19 20 20 20 79 20 21 22 22 85
91. Deduct: Gross capital formation ..... 555 709 951 783 2,998 568 714 954 788 3,024
o2y BederaliCe. 17 .. ... b _ PN .. T 82 107 156 120 465 102 104 163 131 500
985 Bevinetal®. g 0a8, 1o 8., 08 233 226 298 289 1,046 216 188 207 277 958
94, Tocallic T . . . e S TSR 194 328 444 323 1,289 202 369 455 323 1,349
9s. HospilEallls' . o o S0 . | N0 A 46 48 53 51 198 48 S&i 59 57 217
926. Equals: Surplus (+) or Deficit (=) .. 170 132 - 46 79 335 285 364 -6 351 994
97. REdErail” ¥ -t 2 SR, O TR - - 155 - 15 - 64 149 - 85 - 209 - 15 - 49 240 - 33
98. EvoninGIallwe . R Nl . . B - 19 - 103 - 114 - 146 - 382 140 -5 - 93 - 19 1
99. IEECHN- B . 2. P N i L, 120 LS - 79 - 75 - 19 91 96 - 127 - 78 - I8
100. Hos@ilERerm =l ol ., Lo, b . - 12 - 15 - 33 - 29 - 65 22 6 1 3 k]
101. Canada Pension Plan ................ 159 186 182 134 661 181 211 206 157 155
102. Quebec Pension Plan ................ 58 64 62 46 225 60 71 56 48 235

See footnote(s) at end of table.



“ABLE 6. Government Revenue, Expenditure

SN2 3

and Surplus or Deficit, by Level of Government, by Quarters - Continued

(millions of dollars)

1969 1970
p! ' 111 v Year 1 'BE N v Year
REVENUVE
). Direct taxes - Persons ............... 2,275 2,599 2,563 2,610 | 10,047 | 2,670 2,982 2,865 2,939 | 11,456
2. PR . . T U e L 1,446 1,684 1,636 1,735} 6,501 | 1,735 1,899 1,843 1,921 7,3¢%
< Broyinaiial N BT e o LR T 580 614 650 695 | 2,539 682 766 739 81| 3,003
4. v HURSE WO S . T - - - - - - - - - -
Sk Canade, Pension Plan .....50.... 5043 180 219 208 el 738 188 232 200 153 773
6. Quebec Pension Plan ................ 69 82 69 49 269 65 85 83 49 282
e Direct taxes - Corporate and govern-
ment business enterprises .......... 754 841 686 789 | 3,070 705 786 677 6856 2,854
8, Fedepalte)' 5. T ne o i o w0 564 628 512 $90 | 2,294 527 594 509 512| 2,142
9. (Federal tax collections)(2) ....... (633) (941) (636)  (559)| (2,769) (689) (839) (529) (490} (2,547)
10. PElinedal(3) Bm . Sl ) 190 218 174 199 776 178 192 168 174 712
aiE. (Provincial tax collections) ....... (242) (240) (237) (183) (902)| (247) (225) (229) (159) (860)
R. Direct taxes-Non-residents-Federal(4) 46 73 48 65 232 66 70 45 a6 267
13. Indiceps tghs ", .. 1. .. . & Lol 2,711 2,737 2,881 2,993 11,322 2,903 2,911 3,068 3,093 | 11,975
14, Eedecal' S ol oA na - Ma gt - 929 983 12Est 1,101 4,024 929 987 1,040 1,077 4,033
15. Prpvinciall ff + M08 L. e T 928 898 1,012 L, 068 3,871 1,029 977 1,079 1,065 4,150
16. Laocals s . 3%, . . B0 S 8 TR 8 854 856 858 859 | 3,427 945 947 949 951 3,792
17.  Other current transfers from persons 235 165 157 237 794 307 245 238 259 | 1,049
18. PR e . . T ol . < s 1 1 1 1 4 1 1 1 - 3
19, Movingil .. b e L ogt A a0 217 146 138 217 718 289 225 217 239 970
20. ereny | "Rk TR . [T e T T 1 117 17 18 69 17 18 19 1% 73
21. hespitals ol v Bl w0 - 1 1 1 3 - 1 1 1 3
3. Ipvestment income ... 440 o Sk S, 477 506 471 591 | 2,045 565 588 607 694 | 2,454
13 Bederaily gl t.o LL.0E - L T T 229 254 238 35 | i, 036 245 304 305 <1778 B ) 1) |
n B vined il L F .. 0! DI 2% 206 192 184 206 788 259 208 235 249 951
23. Eocal, ... . 08 ... . TR T PR 3N 19 24 20 25 88 22 25 20 25 9
1 Hospitalst,... . IR ooty . .2 ., 1 1 1 2 S t 1 1 2 5
7. Canada Pensfon Plan ................ 22 35 28 43 128 38 50 4b 61 193
L] Current transfers from other levels of
BOVERDmENE & | oot ouie -« MILS, BT | 1,704 2,179 1,644  °1,835| 7,362 | 2,022 2,401 2,165 2,322 | 8,910
29. Provinces - From Canada ............ 671 678 615 666 | 2,630 760 803 875 877 8,315
30. - From local governments 12 11 8 13 b 12 6 11 16 45
gis. Local governments - From Canada .... 25 26 29 18 98 15 28 21 18 82
32. - From provinces 498 974 503 631 2,606 632 1,006 690 836 [ 3,164
B3 Hospitals - From provinces ......... 493 484 483 501 | 1,961 557 552 562 569 | 2,280
34, - From local governments 5 6 6 6 23 6 6 6 6 24
B58" " Totall revenue W .n " gt TSN | 8,202 9,100 8,450 9,120 (34,872 (9,238 9,983 9,665 10,079 | 38,965
36. Bedepal . .- - 0 Ta R0l 3,215 3,623 3,446 3,807 | 14,091 | 3,503 3,855 3,743 3,953 | 15,054
37. Brovingtal . k.. t. .0 TR0 NS BT 2,804 2., %52 2,781 3,029 | 11,366 | 3,209 3,177 3,324 3,436 | 13,146
38. Locadl o . ju itn o il R | 1,413 1,897 1,427 1,551 6,288 | 1,631 2,024 1,701 1,849 7,205
39. iesplitals ..J.......- 100 17 8 499 492 491 510 | 1,992 604 560 570 S7e™ 2,312
40. Canada: PensfonfBlan ... BV SRS G 202 254 236 174 866 226 282 244 214 966
41. Quebec Pension Plan ................ 69 82 69 49 269 65 85 83 49 282
CURRENT EXPENDITURE
42, Current expenditure on goods and
servicem(s) .. -HM" .o 4. . s e - 3,382 3,226 3,455 3,617 13,680 3,912 3,759 3,910 4,221 | 15,802
43. EedBualt i . .« 001 0 a9 1,166 957, 115078 W, 0927104, 293110, 271 1,123 1,017 1,100 | 4,511
44, DeRenceligy. | . ozl U A LS, (493) (396) (454)  (463)| (1,806) (530) (430) (449) (459)] (1,868)
45. BEBRATICTI N - <. - - oxll - . oo 5 o el 687 611 656 782} 52,736 924 779 970 1,074 | 3,747
46. [ SURERYRSTn 57— ) | R SR S 1,111 1,225 1,274 1,281} 4,891 | 1,244 1,373 1,428 1,541 { 5,586
47. BEORUERESS. . .. . e 418 433 447 462 1,760 473 484 495 506 | 1,958
48. Transfer payments to persons ......... 1,517 1,491 1,490 1,562 6,060 | 1,748 1,633 1,694 1,729 | 6,804
49, o S A AR S L1 966 940 847 849 | 3,602 | 1,066 1,053 95¢ 978 | 4,053
50. aoVinaial, N r. W e b o 518 5113 601 670 | =i25302 637 526  gg2 688 | 2,533
51. LRI T ey &4 25 26 27 27 105 25 29, m5g N 114
52. Canada Pension Plan ................ 6 9 1 12 38 15 19 20 24 78
3 Quebec Pension Plan ................ 2 ] 4 4 13 3 6 7 8 26
S5y | Subsidifes . feoc” o K T GG . (TN 143 145 205 182 675 148 187 217 172 724
55 ERderalll .. .cf . 0E % BT O 120 134 151 155 560 131 168 151 143 593
54. BROVANGERL: . - ooty « e - i+ o S ey 23 11 54 27 115 17 19 66 29 131

Sss footnote(s) at end of table.
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TABLE 6. Govermment Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continuad
{millions of dollars)

1969 1970
1 11 Ii1 v Year I T 111 v Yea
Ei7% - Capiltall®AcSstance . o el 20 28 23 36 107 33 41 22 28 124
58. B - el B T e 16 26 17 29 88 25 39 16 20 100
59. Basiiinciiaeis, ! Lo . Adnle . L 4 2 6 7 19 8 2 6 8 24
60. Current transfers to Non-residents -
REdERAll M. . ovmo. oo - 00 AR o 26 59 55 44 184 42 53 89 60 244
61, Interest on the public debt .......... 577 700 624 720 | 2,621 688 808 720 814| 3,030
62. FedenmBGoNR S mer e - o8 B0 -AhT 341 416 404 428 1,589 427 487 463 484 1,861
63. Provincial .............. ... o int. 155 145 L7 160 587 172 157 161 189 679
64. MR . . . gy e g e 81 139 93 132 445 89 164 96 141 490
65. Current transfers to other tevels of
jgoyvesnmenty-.. . ol o, oo ae T ae . 1,704 2,179 1,644 1,835 7,362 | 2,022 2,401 2,165 2,322 8,910
66. Canada - To provinces .............. 671 678 615 666 | 2,630 760 803 875 8727| 3,315
67. - To local governments ...... 25 26 29 18 98 15 28 21 18 82
68. Provinces - To local governments ... 498 974 503 631 2,606 632 1,006 690 836 | 3,164
69. - To'hpspitalls . b, ..... 493 484 483 501] 1,961 597 552 562 569 2,280
70 Local governments - To provinces ... 12 11 8 13 23 12 6 11 16 45
L. - To hospitals ... 5 6 6 6 23 6 6 6 6 24
72.  Total current expenditure(7) ......... 7,369 7,828 7,496 7,996 | 30,689 | 8,593 8,882 8,817 9,346 | 35,638
V'3, Beclecal %010 S R 3,331 3,236 3,196 3,281 | 13,044 | 3,737 3,754 3,588 3,680 | 14,759
74. Beovipodads. . . . & o o, o Bat. . . 2,378 2,740 2,430 2,778 | 10,325 | 2,947 3,041 3,137 3,393] 12,558
75. Lacall . SRR T8 cnti . s 1,244 1,407 1,428 1,459 | 5,508 | 1,376 1,578 1,570 1,735| 6,259
76. Hospitalis 4! .. . 00 . .0 UEE oL 418 433 447 462 1,760 473 484 495 506 1,958
77. Canada Pension Plan ..._............ 6 9 11 12 38 15 19 20 24 78
78. Quebec Pension Plan ................ 2 3 4 4 13 5 6 7 8 26
79. Saving (Total revenue less total
current expenditure) ............... 833 %272 954 1,124 | 4,183 645 1,101 848 733 3.3
80. Rederal ppi . . ., C T . DD -11s 387 250 526 | 1,047 | -234 101 155 273 m5
81. Pravinciaile. oI . S B ek 426 12 351 2511 1,040 222 136 187 43 588
828 Bocall: so®'.... ... . B ags . 179 490 19 92 780 255 446 131 114 Tab
83. Hospiitallshe - Jad it . I8 . .o .. . - QTN 81 59 44 48 232 131 76 75 72 154
84, Canada Pension Plan ,............... 196 245 225 162 828 211 263 224 190 BBH
85. Quebec Pension Plan ........o.ceveeun 67 79 65 45 256 63 79 76 41 256
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances 261 268 274 2801 1,083 287 294 301 308 1,190
87. Bedanalss= .t tory. . o0 i e e 50 52 53 54 209 55 s7 58 60 230
88. AT TR O iy ) DA T 83 85 86 86 340 88 90 91 92 361
89. o TR R Ty T TR 106 108 111 115 440 119 121 s 129 494
90. HBspivte sy ™ RN A AR S 22 23 24 25 94 25 26 27 27 105
)] Deduct: Gross capital formation ..... 561 719 966 812 | 3,058 584 762 1,029 Be4 | 3,239
92. Bederale B s Moo v BTN B 85 101 168 129 483 92 115 194 136 537
93, Bravilineiall . . .ol . . AN o 1 8 234 193 290 3087 1,025 233 212 309 308( 1,062
94, ECGRIIF = B, . oS Tl Sl 192 372 455 318 | 1,337 207 380 470 363 1,420
95. HOSPAEENMEI. . AF . .. 0 1. | . A RS 50 53 53 57 213 52 55 56 57 220
96. Equals: Surplus{(+) or deficit(-) .,.. 533 821 262 5921 2,208 348 633 120 177 1,278
97. Eedenaileng-wn 1 B W .| L. . R -151 338 135 451 773 -271 43 19 197 -12
98. Brovainciel pe. . orfyr. o S L S 275 -9 147 29 355 77 14 -31 -173 -113
99, BEEall TN o ) - - P N 93 226 -325 =111 -117 167 187 -214 -120 20
100. HesHi talisl. ... " Row s | D w 53 29 15 16 113 104 47 46 42 239
101, Canada Pension Plan ................ 196 245 225 162 828 211 263 224 190 888
102. Quebec Pension Plan ................ 67 79 65 45 256 60 79 76 41 256
(1) Inctudes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life
insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.
(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter
of 1968. The amounts are as follows:
1966 1967 1968 1969 1970
1 11 111 IV Year 1 I1 111 IV Year g IT 1I1 1V Year I IT 111 IV Year 1 IT 111 1V Vamr
- 19 37 #5671 11132 6427 10y «8 " 109 -5 9 - 52- 35 - 83 - 16- 34- 23-36 - 109 - {0- 351 [V
(3) For the years 1950-1956 the data refer to provineial income tax collections; from 1957 on they refer to tax liabilitius
(4) Withholding taxes.
(5) Includes capital consumption allowances as shown in line 86.
(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due' date basis.

(7N

See footnote 5.



MBLE 7. Transactions of Residents with Non-residents in the National
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Expenditure Accounts, by Quarters, 1967 and 1968
(millions of dollars)

Income and

1967 1968
I 11 I v Year 1 i III v Year
1. Exports of goods and services ........ 3,195 3,846 3,926 3,766 14,713 3,597 4,310 4,420 4,392 160/ 18
23 MEEERANABEET.. . 0. B - - et - i } 2,596 3,003 2,691 3,048} 11,338 | 3,017 3,532 3,321 3,667 13,537
3. Non-merchandise ...... = | N T ’ 579 843 1,235 W18 T8, 375 580 778 1,099 729 315
4, Deduct: Imports of goods and services -3,467 -4,099 -3,751  -3,918( -15,235 | -3,851 -4,349 4,160 4,650 | -17,010
Sre- T MErCHANALI8E % fa s o o h 6 r s enonaiies o onke o1 (SR 481 L2805 (22775000 TE2 7050105772 | -28RSG - R 140 . "-2,859 -3,489%- 02,162
G ssdonfmerciilindise .. .f .. qp P 6. .0 -986  -1,124 -1,160 -1,193 -4,463| -1,097 -1,209 -1,301 -1,241 ~4,848
7. Add: Net current tranafers abroad .... -38 -62 -14 21 -93 20 8 ~22 12 23
8 Current transfers to abroad(-)(l) .. -89 -139 -62 64 =354 -52 -76 -86 -67 -281
9, Current transfers from abroad(+)(2) 51 77 48 85 261 72 84 64 84 304
10. Equals: Saving(3) ......... SRR -330 =315 161 -131 -615 -234 -31 238 -241 -268
Reconcilation with the '"Canadian Bal-
ance of International Payments':
Saving as above .......0000 B o) -330 -315 161 ~131 -615 <234 =8, 238 -241 -268
Add: Net inheritances and migrants'
funds) "o el P R T 17 46 39 14 116 7 46 75 33 161
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Pay-
wentsl (W . - . .. 3 B 2 © k. -313 -269 200 ~-117] -499 -227 15 313 -208 ~107
Bee io0imece 8} baiow. = o e
TANLE 7, Transactions of Rewidents with son-zesinents (o the MNaiiopal Iscome and
Bupcidioury cesacnte, by jostters, (98B snd (2%
(millions of dollars)
1969 1970
I 11 111 v Year Ji Ju III v Year
1. Exports of goods and services ........ 4,128 4,700 4,741 4,899 18,468 | 4,724 5,552 5,431 5,262 20,969
.-t MerGHEIaE. A% . Amah. N e 3,467 3,809 3,545 4,053 | 14,874| 3,950 4,540 4,056 4,332 16,878
3% [Non=merchandidise . .. Wi - hiling < . 661 891 1,196 846 3,59% 7240 ) L0 1,378 930 4,091
4. Deduct: Imports of goods and services | -4,430 -5,095 -4,769 -5,141)-19,435| -4,714 -5,360 -4,963 -4,796| -19,833
5. Merchandise ...... 0. ... .0.niiann -3,226 -3,706 -3,303 .3,752| -13,987| -3,305 -3,875 -3,317 .3,337| -13,834
6. ' NoncmerchanddiSe o....<".. NN L., <. -1,204 -1,389 .1,466 -1,389| -5,448| -1,409 .1,485 -1,646 -1,459 -5,999
7. Add: Net current transfers abroad .... 7 5 -17 12 7 13 4 -52 14 -21
8. Current transfers to abroad(-)(1) .. -61 -91 -88 -76 -316 -77 -90 -122 -96 -385
9E Current transfers from abroad(+)(2) 68 96 71 88 323 90 94 70 110 364
10. Equals: Saving(3) .....c-ccc0viunenen -295 -390 -45 -230 -960 23 196 416 480 151S
Reconcilation with the "Canadian Bal-
ance of International Payments':
SaviliBels abowe ...4d.. . b h.ov.meds -295 -390 -45 2230 960 23 196 416 480 1,115
Add: Net inheritances and migrants'
S TN e L . AL . 22 56 51 40 169 30 52 60 22 164
Equals: Surplus(+) or deficit(-) on
current account as per "Canadian
Balance of International Pay-
e L S R R P S -273 -334 6 -190 =791 59 248 476 502 1,279
L} Includes personal remittances, govermment official contributions and govermment pension payments.
{2} Includes withholding taxes and personal remittances from abroad.
(1) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents (see line 8, Table 8).
{4) See "Quarterly Estimates of the Canadian Balance of International Payments", DBS 67-001.
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TABLE 8. Sources of Gross Saving, by Quarters, 1967 and 196n
(millions of dollars)
1967 180g
1 II III v Year I 11 I11 v Year
Saving
Persons and unincorporated business
1 PeTROnaAMBaVIngI N, .. . 8 e o 806 442 2,394 -346 | 3,296 492 690 2,679 -303 3,55%
28 Adjustment on grain transactions(l) -249 99 58 24 -73 -98 -200 40 39 -219
Corporate and government business
enterprises
. Undistributed corporation profits 530 753 608 571 ) 2,462 491 808 686 721 2,706
4, Undistributed profits of govern-
ment business enterprises ...... 87 43 37 29 196 68 55 63 69 255
5. Capital assistance ............... 16 15 12 26 69 19 12 30 19 80
6. Inventory valuation adjustment ... -131 -43 =45 -104 -323 -108 -53 -29 -127 -317
7B GOVEnnMENTE . ('« oioi o« - 5 B LLL el 501 613 673 625 | 2,412 614 834 698 884 3,030
8l ¥ Non-residentish. ... .. .:.0 50 ..t 330 315 -161 131 615 234 31 -238 241 268
9, Capital consumption allowances and
miscellaneous valuation adjustments 1,900 1,998 1,964 2,015 7,877 |2,003 2,131 2,124 2,153 8,411
10. Residual error of estimate ........... -234 -101 -56 172 -219 -246 -236 -137 8 -611
11. To VRN o, 5. P SEECE Y. 3,556 4,134 5,479 3,143 | 16,312 | 3,469 4,072 5,916 3,704 17,161
See footnote below.
TARLE 3. Souizaa of Gewss Baving . by Quartara. 1969 and 197D
(millions of dollars)
1969 1970
1 11 111 w Year 1 IT 111 v Year
Saving
Persons and unincorporated business
L. PelfBonal Saving . .-t it b o 540 408 2,824 -338 | 3,434 958 700 2,336 -19 3,975
2. Adjustment on grain transactions(l) - -3 22 32 51 33 47 58 69 207
Corporate and govermment business
enterprises
£ Undistributed corporation profits 646 913 663 591 | 2,813 537 764 637 496 2,434
4, Undistributed profits of govern-
ment business enterprises ...... 95 63 79 49 286 105 81 86 38 310
e Capital assistance ............... 19 27 21 36 103 33 40 21 27 121
6. Inventory valuation adjustment ... | -156 -156 =74 ~-163 ~549 ~-118 -48 21 -26 -171
7 Gopeanmenty g o o I8, v 0L e 833 1,272 954 1,124 | 4,183 645 1,101 848 733 3,327
8. Non=Eelsidents ... .a. .o . .. BTl 295 390 45 230 960 -23 -196 ~-416 -480 | -1,115
9. Capital consumption allowances and
miscellaneous valuation adjustments (2,160 2,246 2,300 2,360 | 9,066 |2,376 2,520 2,528 2,474 9,898
10. Residual error of estimate ........... -431 -426 -288 114 | -1,031 -439 -223  -165 376 -451
Qi1 RN SRR TR, 50 o S il . % 8 oRgo o 4,001 4,734 6,546 4,035 {19,316 |4,107 4,786 5,954 3,688 | 18,535

(1) This item is the adjustment to take account of th& seesusd sarnige of fara ope=azore aclalng o ol che ppera:isss ai che
See also footnote 1, Tabla &,

Canadian Wheat Board.
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TABLE 9. Disposition of Gross Saving, by Quarters, 1967 and 1968
(millions of dollars)

1967 1968
/G IT LTI Iv Year I II ITI v Year
1. Total gross fixed capital formation(l) | 3,516 4,074 4,209 3,885) 15,684 | 3,440 3,968 4,254 4,147 15,809
2. Residential construction ........... 540 646 834 802 2,822 622 776 904 965 3,267
3] Non-residential construction ....... 1,473 1,716 2,100 1,863| 7,132 | 1,449 1,717 2,108 1,870 7,144
4. Machinery and equipment ............ 15508 1,242 9,225 1,240| 5,730 1,369 1,475 1,242 1yl 5,398
5. Value of physical change in inventories | -194 ~41 1,214 -571 408 =217 -132 1,525 ~435 741
6. Residual error of estimate ........... 234 101 56 -171 220 246 236 137 -8 611
8 Total, B epf-=) NS _ | LGS 3,556 4,134 5,479 3,143 | 16,312 3,469 4,072 5,916 3,704 17,161
See footnote below,
TABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970
(millions of dollars)
1969 1970
i 11 TET v Year I 11 IT1 v Year

1. Total gross fixed capital formatjon(l) | 3,688 4,328 4,652 4,574| 17,242 3,860 4,403 4,854 4,844 17,961
% Residential construction ........... 793 948 1,079 1,035] 13,855 755 795 947 1,061 3,558
3. Non-residential construction ....... 1,506 1,748 2,186 2,039 7,479 1,625 1,904 2,394 2,237 8,160
4. Machinery and equipment ............ 1,389 1,632 1,387 1,500 5,908 1,480 1,704 1,513 1,546 6,243
5. Value of physical change in inventories{ - 117 - 20 1,605 - 425 1,043 - 191 159 935 - 781 122
6. Residual error of estimate ............ 430 426 289 - 114 1,031 438 224 165 ~ 375 452
7. Toal may. 5 SE N T g e 4,001 4,734 6,546 4,035| 19,316 4,107 4,786 5,954 3,688 18,535

(1) For a breakdown between govermment and business, see Table 2.



= 2BhE

TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1967 and 1968(1)
(millions of dollars)

1967 1968
I 11 III v Year I II ITI v Year

1. Personal expenditure on consumer

goods and services ................. 7,981 8,535 8,259 9,534 34,309 8,371 8,825 8,636 9,961 35,853
A Durable goods ..............c....... 1,077 1,401 1,189 1,256 | 4,923 1,157 1,404 1,277 1,399 5,237
3f Semi-durable goods ................. 712 884 877 1,219 3,692 745 902 897 1,265 3,809
4. Non-durable goods .................. Shlia7h BERRGN 3p291N T 35987 155609 3,324 3,316 3,369 4,063 14,072
Sig SERVACE] W 6o ot i e - Wi R 3,035 3,026 2,902 3,122} 12,085 3,145 3,203 3,153 3,234 12,735
6. Govermment current expenditure on

goods and services ................. 2,089 2,016 2,018 2,102 8,225 2, IZSl "2.5020% 1 125126 2,216 8,539
7. Gross fixed capital formatiom ........ 2,965 3,449 3,537 3,240| 13,191 2,914 a0, 3105 3,522 3,426 13,177
8. Governmen GRS, el o R a . . 482 571 748 635 2,436 495 569 745 649 2,458
Gl Residential comstruction ......... 2 2 2 3 9 2/ 2 3 3 10
10. Non-residential construction ..... 396 497 651 5481 2,092 400 493 648 557 2,098
11. Machinery and equipment .......... 84 72 95 84 335 93 74 9% 89 350
12, BusHinEsEe:..... A .. . a KL 2,483 2,878 2,789 2,605] 10,755 2,419 2,746 2,777 2,777 10, 719
13. Residential comstruction ......... 432 510 655 621| 2,218 490 601 693 734 2,518
14. Non-residential construction ..... 843 933 1,090 968 3,834 810 914 1,080 978 3,782
5. Machinery and equipment .......... 1,208 1,435 1,044 1,016 4,703 1,119 1,231 1,004 1,065 4,419
16. Value of physical change in inven-

T e (O e SO - s Ce i [ oS -151 -97 1,017 -457 312 -163 -86 1,173 -313 611
[P GoTenamena™ . kb of.¢ LBl e A . A -22 15 31 -2 22 -20 12 33 -2 23

Business
18. Nom-f8rm ........c.oieinieninianncan 247 65 64 -69 307 207 79 119 76 481
W) Farm and grain in commercial

channels .........ccc0nvara ol tetoxs -376 -177 922 -386 -17 -350 -177 1,021 -387 107

20. Exports of goods and services ..... £ 2,803 3,390 3,417 3,331 | 12,941 3,128 3,741 3,798 3,840 14,507
21. (of which: merchandise) ............ (2,332) (2,710) (2,442) (2,756X%(10,240) | (2,672) (3,142) (2,952) (3,289 (12,055)
22. Deduct: Imports of goods and services -3,110 -3,679 -3,353 -3,510|-13,652 | 3,388 - 3,811 - 3,646 - 4,086 - 14,941
23. (of which: merchandise) ............ ( 2,285)( 2,742) ( 2,399) ( 2,516)( 9,942) | (2,508) (2,857) (2,625) (3,110 (11,100)
24, Residual error of estimate ........... 201 86 47 -143 191 204 194 111 -6 503
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ............. 12,778 13,700 14,942 14,097) 55,517 13,241 14,210 15,780 15,028 58,259

(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which
occur within the unadjusted components of Gross National lupspdidusr® ouw a quartas-to-coartsr basis,  Quartss-te-quartes
movement in the implicit price deflators based on pusssoally odjusted dats ite less gubfsce ©o cbe pooclom of aaffeing
VIR sl way B AR aa o wldecers OF puiTe clsmge.
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Tali: 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1969 and 1970(1)
(millions of dollars)

1969 1970
I 101 ITI Iv Year I II ITI v Year

1. Personal expenditure on consumer

800ds and Services .......cocoiien.. 8,888 9,380 9,130 10,449 | 37,847 | 9,032 9,569 9,408 10,601| 38,610
2i+" Burablie godHs" . .. ..pw ... aenl e 1,284 130078 1833 1,470 | 5,564 | 1,131 1,383 1,262 1§, 135 Sl 10
3. Semi-durable goods ................. 805 984 919 1,328 | 4,036 811 985 921 1,354 4,071
4. Non-durable goods .................. 3,511 3,546 3,563 4,276 | 14,896 | 3,732 3,752 3,818 4,487 15,789
S i RO LGV ICES N e o iolia k- o ool o (e S BT [ 3,288 IS, S 3,375 | 13,351 | 3,358 3,449 3,407  3,425| 13,639
6. Government current expenditure on

goods and services ................. 2,259 2,097 2,202 2,258 | 8,816 | 2,452 2882 & 2368 2,520 9,661
7. Gross fixed capital formation ........ 3,001 3,479 3,687 3,601 | 13,768 9,025 3,435% 3,756 3,709 13,925
8. Governmeliks .. ... st g s . o .. 468 570 739 640 | 2,417 474 581 768 677 2,500
9. Residential construction ......... 2 2 3 2 9 4 4 4 3 15
1. Non-residential constructfion ..... 395 500 647 566 | 2,108 408 S'L5 680 600 2,203
11 Machinery and equipment .......... 71 68 89 72 300 62 62 84 74 282
Ii2;. Bigdniess .. .. ORI R %o 2, 588 2,909 2,948 2,961 11,351 | 2,551 2,854 2,988 3,032] 11,425
L Residential construction ......... 588 687 790 761 2,826 545 565 668 740 2,518
L o -residential construction ..... 807 883 1,056 992 | 3,738 822 925 1,129 1,071 3,947
% dimzhinery and equipment .......... 1,138 1,339 1,102 1,208| 4,787 | 1,184 1,364 1,191 1,221 4,960
1% #mliw af physical change in inven-

() RSSO T e S, =53 -108 1,428 -357 910 -224 26 919 -679 42
117/8 Governmentie:. . . il . oo B il e . o ~22 10 L) ~12 3 -26 7 27 -23 =15

Business
18. Non-farm ...... oo Kol A W 0, RS 355 20 18 63 456 223 121 127 =211 260
19. Farm and grain in commercial

CIANCLIMNY N ooy |- 4L . R i o bl - -386 -138 1,383 -408 451 -421 -102 765 =445 -203

20. Exports of goods and services ........ 3,552 3,986 3,973 4,161 | 15,672 | 3,908 4,561 4,403 4,354 | 17,226
205 (of which: merchandise) ............ (3,052) (3,324) (3,101) (3,546)|(13,023) |(3,350) (3,844) (3,437) (3,693) (14,324)
22. Deduct: Imports of goodsand services |.3 843 4,379 -4,029 -4,357|-16,608 {-3,926  -4,455 =-4,140 -4,078| -16,599
23. (of which: merchandise) ............ (2,891) (3,300) (2,902) (3,280%(12,373) [(2,861) (3,349) (2,920) (2,987} (12,117)
24, Residual error of estimate ........... 341 333 223 -88 809 332 169 123 -279 345
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ........ veos. 4,145 14,788 16,614 15,667 | 61,214 4,599 15,626 16,837 16,148 | 63,210

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts

which occur within the unadjusted componments of Gross National Expenditure on a quarter-to-quarter basis.,
quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.

Quarter-to-









880

TABLE 1l. National Income and Gross National Product, by Quarters, 1967 and i9&8
Se~sonally Adjusted at Annual Rates
(millions of dollars)
1567 1968
I pit I11 v Year I 11 I11 v Year
1. Wages, salaries, and supplementary
labour income ..................000.. 34,208 34,996 35,756 36,140 35,275 | 36,912 37,976 38,876 40,208| 38,493

2. Military pay and allowances .......... 820 848 884 804 839 828 808 864 940 860

3. Corporation profits before taxes(l)* 6,664 6,640 6,844 6,948 6,774 6,960 7,316 7,568 7,924 7,442

4, Deduct: Dividends paid to non-resi-

T S R N S - 736 - 824 - 920 - 936| - 854 -816 -892 -860 -740 -827

5. Interest, and miscellaneous invest-

ment income(3) ....iiiiiiaiienaiena, 2,308 2,304 2,332 2,396| 2,335 2,356 2,492 2,704 2,732 2,571

6, Accrued net income of farm operators

from farm production(4) ............ 1,452 1,540 1,212 1,020 1,306 1,536 1,25 1,516 1,57% 1,471
7. Net income of non-farm unincorporated
buginess including rent(5) ......... 3,708 3,864 4,048 4,084 | 3,926 4,104 4,208 4,244 4,316 4,218

8. Inventory valuation adjustment(6) .... - 448 - 152 - 324 - 368 - 323 -352 -196 -272 -448 -317

9. NET NATIONAL INCOME AT FACTOR COST ... | 47,976 49,216 49,832 50,088 49,278 | 51,528 52,968 54,640 56,508 53,911

10. Indirect taxes less subsidies ........ 8,796 8,784 8,744 8,820| 8,786 9,516 9,512 9,700 9,980 9,677

11. Capital consumption allowances and

miscellaneous valuation adjustments 7,752 7,900 7,848 8,008| 7,877 8,168 8,416 8,488 8,572 8,411

12, Residual error of estimate ........... - 292 - 144 - 200 - 260 - 219 -312 -664 -548 -920 -611

13. GROSS NATIONAL PRODUCT AT MARKET

ECEE L e T 64,232 65,756 66,224 66,676 | 65,722 | 68,900 70,232 72,280 74,140| 71,388
14, (Gross natiomal product at market
prices excluding accrued net income
of farm operators) ................. (62, 780) (64, 216) (65,012) (65, 656)[(64,416) [(67,364) (68,976) (70,764) (72,564) (69,917)
See footnote(s) below.
TABLE 11. National Income and Gross Natiomal Product, by Quarters, 1969 and !B70
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
I I1 111 v Year I I1 111 v Year
1. Wages, salarjes, and supplementary
labour income ...................... 41,672 42,612 43,724 44,804 | 43,203 | 46,156 46,444 47,212 48,360 47,043

2, Military pay and allowances .......... 840 920 884 948 898 896 908 884 936 906

3. Corporation profits before taxes(l)¥ 8,160 8,084 7,576 7,588 7,852 7,740 7,412 7,596 6,708 7,364

4. Deduct: Dividends paid to non-resi-

| PERELC | R G A R -808 -832 -772 -860 -818 | -1,078 -868 -896 -784 -906

5. Interest, and miscellaneous invest-

ment dncomel(Sy 1 N, . 08 e . v 3,076 3,132 3,252 3,288 3,187 3,416 3,560 3,836 3,644 3,614
6. Accrued net income of farm operators

from farm production(4) ............ 1,540 1,552 1,964 1,724| 1,695 1,380 1,536 1,116 1,444 1,369
7. Net income of non-fsrm unincorporated

business including rent(5) ......... 4,292 4,388 4,480 4,480 4,410 4,488 4,484 4,564 4,668 4,551

8. Inventory valuation adjustment(6) ..., -536 -616 -460 -584 -549 -380 -188 -84 -32 -171

9. NET NATIONAL INCOME AT FACTOR COST ... | 58,236 59,240 60,648 61,388 59,878 | 62,620 63,288 64,228 64,944 63,770

10. Indirect taxes less subsidies ........ 10,456 10,524 10,692 10,916 10,647 | 11,152 11,096 11,420 11,336] 11,251

11, Capital consumption allowances and

miscellaneous valuation adjustments 8,796 8,872 9,200 9,396 | 9,066 9,732 9,924 10,080 9,856 9,898

12. Residual error of estimate ........... -1,044 -1,184 -1,200 -696 | ~1,031 -820 -484 -740 240 -451

13. GROSS NATIONAL PRODUCT AT MARKET

PRICES .........ccviiiiineiiineanns 76,444 77,452 79,340 81,004 78,560 | 82,684 83,824 84,988 86,376 84,468
l4. (Gross national product at market

prices excluding accured net income

of farm operators) ................. (74,904) (75,900) (77,376) (79,280)((76,865) |(81,304) (82,288) 2, &78; (84 Ba2 (03, G

(1) See footnote 1, Table 1, *See Technical Note re Corporation and Labour Unions Returms Act, pagc &. .

(2) See footnote 2, Table 1.

(3) See footnote 3, Table 1.

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdsawls of grain from farm
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary clémént, tuo preciss
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators,

(5) See footnote 5, Table 1.

(6) See footmnote 4, Table 2,
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TRNL: 12, Gross National Expenditure, by Quarters, 1967 and 1968
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
i JLIE I w Year y é o I1I v Year
1. Personal expenditure on consumer goods
andl s@hviicen el ! . . S0 ) W v.se...| 37,596 38,524 39,580 40,292| 38,998| 41,104 41,596 42,812 43,928| 42,360
2, Govermment current expenditure on
goods and services(l) .............. 10,452 11,048 11,036 11,200 10,934| 11,660 11,744 12,328 12,900f 12,158

3. Gross fixed capital formation ........ 16,004 15,956 15,624 15,152 15,684 15,744 15,548 15,744 16,200 15,809

Gl GovernmenE (20T MR I TN . | . 1.2 . N 2,952 2,980 2,980 2,964 2,969| 2,988 3,012 2,988 2,992 23995

o, Residential construction ,........ 12 12 12 16 13 8 12 16 16 13

6l Non-residential comstruction ..... 2,584 2,612 2,600 2,600 2,599 2,592 2,608 2,600 2,608 2,602

79 Machinery and equipment .......... 356 356 368 348 357 388 392 372 368 380

8, Blsiniess(3) ... Mo, il e el 13,052 12,976 12,644 12,188 12,715 12,756 12,536 12,756 13,208 12,814

9. Residential construction ......... 2,984 T2 Wil2 w2,964=4 %, 076 2,809k 3,024 33,2001 | 1352080 18,584 3,25

10. Non-residential construction ..... 4,628 4,544 4,504 4,456 4,533 | 4,532 4,536 4,536 4,564 4,542

1. Machinery and equipment .......... 5,840 5,720 5,176 4,756 5,373| 5,200 4,800 5,012 5,060( 5,018

12, value of physical change in inven-

[ & U T R R 440 640 668 - 116 408 656 508 1,016 784 741

135 GOVATTMETILAIINE. '« budh. ine « « + o MBosmsisia » o 12 32 36 36 29 20 20 40 36 29

Buginess
14. Non-farm(4) ....evvevevvevnioneans 540 540 612 M§224 367 408 364 816 304 473
15, Farm and grain in commercial
channels(5) ...........c.oiiiien - 112 68 20 72 12 228 124 160 4h4 239

4. Exports of goods and services ........ 14,436 14,912 14,516 14,988| 14,713 16,032 16,572 16,808 17,464] 16,719

17. #educt: Imports of goods and services |[-14,984 -15,472 -15,400 -15,084 |- 15,235 )-16,608 -16,400 -16,972 ~18,060|- 17,010

18. Residual error of estimate ........... 288 148 200 244 220 312 664 544 924 611

i¥. CROSS NATIONAL EXPENDITURE AT MARKET

BRIGESH. XA, 1., /. il o 5. . 0% 64,232 65,756 66,224 66,676 | 65,722| 68,900 70,232 72,280 74,140| 71,388
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 1,208 1,208 1,208 1,212 1,209 1,480 1,484 1,484 1,484 1,483
Depletions of farm stocks of grain |- 1,308 - 1,440 - 1,452 - 1,232| - 1,358 |- 1,428 - 1,172 - 988 - 1,296| - 1,221
Change in other farm-held inventories - 36 140 - 84 - 20 - 28 - 56 - 64 - 24 - 29
Grain in commercial channels ....... 24 160 348 112 161 148 -~ 132 - 272 280 6
L

(1) Includes defence expenditures. Data for the years 1967-1968 are shown in line 44, Table 16.

(2) See footnote 2, Table 2,

(3) See footnote 3, Table 2.

(4) See footnote 4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of cron production for the vear as a whole (see footnote 4, Table 11). All other items in the farm
inventories series are seasonally adjusted by standard techniques.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1967 and 1968
Seagonally Adjusted at Annual Rates
(millions of dollars)
1967 1968
1 II I11 v Year I 11 111 v Year

1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 64,232 65,756 66,224 66,676 65,722 68,900 70,232 72,280 74,140| 71,388

2. Deduct: Residual error of estimate .... 292 144 200 240 219 312 664 548 920 611

Fl Indirect taxes less subsidies |- 8,796 - 8,784 - 8,744 - 8,820| - 8,786 |- 9,516 - 9,512 - 9,700 - 9,980 - 9,677

& Income received from non-resi-

dents ... T d.. S AN - 492 - 400 - 488 - 476 - 464| - 516 - 572 - 640 - 632 - 590

$%. Add: Income paid to non-residents .,... 1,580 1,700 1,808 1,844 1,733| 1,796 1,864 1,900 1,804 1,841

6. =ROSS DOMESTIC PRODUCT AT FACTOR COST 56,816 58,416 59,000 59,464 58,424 | 60,976 62,676 64,388 66,252 63,573
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TABLE 12. Gross National Expenditure, by Quarters, 1969 and 1970

Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
1 i1 11X v Year I 11 I1I v Year
1. Personal expenditure on consumer goods
andMEEVACRE BN B, . ). oph. o bl o 45,256 46,032 46,648 48,188 | 46,531 | 48,008 48,580 49,312 50,080 48,995
2. Govermnment current expenditure on
goods and services(l) .............. 12,996 13,368 14,068 14,288 | 13,680 ( 15,024 15,708 15,968 16,508 15,802

3, Gross fixed capital formation ........ 16,804 17,092 17,368 17,704 | 17,242| 17,592 17,404 18,168 18,680 17,961

4. miCovennmeRE (AN . . k2 2 L L e 3,012 3,012 3,068 3,116 3,052 3,172 3,204 3,276 3,356 3,252

5. Residential construction ......... 8 12 16 12 12 20 24 24 16 21

6, Non-residential construction ..... 2,680 2,652 2,708 2,784 2,706 | 2,844 2,864 2,916 3,004 2,907

7. Machinery and equipment .......... 324 348 344 320 334 308 316 336 336 324

e MiBusiTie@a Nk i A et NS N L@ TS, 13,792 14,080 14,300 14,588 | 14,190 | 14,420 14,200 14,892 15,324 14,709

CJo Residential construction ......... 3,780 3,948 3,888 3,756 3,843 | 3,620 3,280 3,408 3,840 3,537

10, Non-regidential construction ...., 4,688 4,664 4,776 4,964 4,773 5,092 5,120 5,304 5,496 5,253

11, Machinery and equipment .......... 5,324 5,468 5,636 5,868 5,57% | 5,708 5,800 6,180 5,988 5,919

12. value of physical change in invent-

OTIEES « oy « Al Fele s ks o+ ol BN oy 1,180 848 1,348 796 1,043 432 692 216 - 852 122

188 | WGoverrment gk .. . -oobe. D A0k 12 16 12 - 16 6 -8 4 12 - 60 - 13

8usiness

14, NongFarm (e .. - fhmn. S nget L 1,064 196 420 456 534 608 536 760 - 652 313

15. Farm and grain in commercial

chamnela(5) .................... 104 636 916 356 503 | - 168 152 - 556 - 140 - 178

16. Exports of goods and services ........ | 18,312 18,048 18,104 19,408 | 18,468 | 21,132 21,096 20,780 20,868 20, M54

17, Deduct: Imports of goods and services 1.19, 144 -19,120 -19,396 -20,080 | 19,435 |-20,320 -20,140 -20,200 -18,672) - 19,853

18. Residual error of estimate ........... 1,040 1,184 1,200 700 1,031 816 484 744 - 236 +n

19. GROSS NATIONAL EXPENDITURE AT MARKET

BRIGESERLN, . LGk A Ner 3+ e e TN e .- | 76,444 77,452 79,340 81,004 78,560 | 82,684 83,824 84,988 86,376 84, 4hd
Detail of Farm Inventories and GICC :

Value of grain crop production ,.,., 1,444 1,444 1,444 1,444 L, 444 972 972 972 976 973

Depletions of farm stocks of grain -1,288 - 1,064 -1,484 - 980 |- 1,204 - 1,432 - 1,120 -1,096 - 840| - 1,122

Change In other farm-held inventories - 212 88 392 B2 75 232 424 - 204 236 172

Grain in commercial channels ....... 160 168 564 - 140 188 60 - 124 - 228 - 512 - 201

(1) Includes defence expenditures. Data for 1969 and 1970 are shown in line 44, Table 16.

(2) See footnote 2, Table 2.

(3) See footnote 3, Table 2,

(4) See footnote 4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm
Inventories series are seasonally adjusted by standard techniques,

TABLE 13. Relation between Gross Nationmal Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
I I1 III v Year 1 IX IIx v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 76,444 77,452 79,340 81,004| 78,560| 82,684 83,824 84,988 86,376 84,468

2. Deduct: Residual error of estimate ,... 1,044 1,184 1,200 696 1,031 820 484 740 - 240 451

3% Indirect taxes less subsidies -10,456 -10,524 -10,692 -10,916 - 10,647(-11,152 -11,096 -11,420 -11,336| - 11,25)

4. Income received from non-resi-

11 T - R — - 768 - 852 - 860 - 908 - 847|- 1,004 - 1,036 - 1,176 - 1,080] - 1,"%

5. Add: Income paid to non-residents .. 1,936 2.040 2,068 2,100 2,036 2,456 2,224 2,360 2,240 2%

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 68,200 69,300 71,056 71,976 70,133| 73,804 74,400 75,492 75,960 74,514
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'ABLE 14. Sources of Personal Income, by Quarters, 1967 and 1968
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
1 11 111 v Year 1 11 111 v Year
1. Wages, salaries, and supplementary
labour INCOME sevannsasanasnaasasass | 34,208 34,996 35,756 36,140 35,275 | 36,912 37,976 38,876 40,208| 38,493
2. Military pay and allowances .......... 820 848 884 804 839 828 808 864 940 860
3. Net income received by farm operators
from farm production(l) ......ceveue 1,508 1,532 1,400 1,078 1,379 1,764 1,508 1,768 1,720 1,690
4, Net income of non-farm unincorporated
business including rent .......c000. 3,708 3,864 4,048 4,084] 3,926 4,104 4,208 4,244 4,316 4,218
5. Interest, dividends, and miscellaneous
investment income(2) <v.cocvceccvacas 3,832 3,908 4,028 4,156 3,981 4,232 4,344 4,456 4,480 4,378
Current transfers
6, PEonl ZOWEEBEE s - - 4 silis o . Haaacan s 4,396 4,636 4,612  &4,936] 4,645 4,900 5,292 5,520 5,696 5,352
7 Transfer payments to persons ..... 4,388 4,632 4,608 4,932F 4,640 4,892 5,288 5,512 5,692 5,346
8. Capital assistance ..iececssacsnas 8 4 4 4 5 8 4 8 4 6
9. From corporations{(3) ....... o R 120 120 116 124 120 128 128 124 128 127
10. From non-residents ........... B 40 44 44 44 43 92 96 96 96 95
11, PERSONAL INCOME ........c00n- sessssees | 48,632 49,948 50,888 51,364] 50,208 | 52,960 54,360 55,948 57,584| 55,213
See footnote(s) below.
TRIOLE 14, Séurcés &l Pursbok]l Tneomd, by Quarcas, 1Y69 mand 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
o L T nI v Year i I 111 v Year
1. Wages, salaries, and supplementary
labour income ........ BERELL 2L L a, Taaitenea G2y 612 631 728 i4ma0s '%3,.203 46,156 46,444 47,212 48,360| 47,043
2. Military pay and allowances .....ececae 840 920 884 948 898 896 908 884 936 906
3. Net income received by farm operators
from farm production(l) ............| 1,412 1,524 1,976 1,664 | 1,644 1,200 1,356 916 1,176 1,162
4, Net income of non-farm unincorporated
business including rent .....ccccc.. 4,292 4,388 4,480 4,480 | 4,410 4,488 4,484 4,564 4,668 4,551
5. Interest, dividends, and miscellaneous
investment income(2) +...ecsceecsces | 4,712 4,908 5,060 5,164 | 4,961 5,248 5,416 5,464 5,472 5,400
Current transfers
6o PR omES OVE IINENE o\« o e low o« afs sisliiois s ale o {1 35632 165066 6,228 %y 65344 |- 16,066 6,472 6,588 7,068 7,100 6,807
¥/ Transfer payments to persons ..... 5,628 6,052 6,216 6,344 | 6,060 6,472 6,584 7,064 7,096 6,804
8. Capital assistance .s..escssnsseses 4 4 8 - 4 - 4 4 4 3
9™ FEou corpotaciBns (8Dl A R... . ., . 124 128 128 128 127 128 136 136 136 134
10} | From™"non=reaidentsi:. s [k . < ol 88 92 92 92 91 100 96 100 92 97
11, PERSONAL INCOME ....... seasesecasssess | 58,772 60,628 62,568 63,624 | 61,398 64,688 65,428 66,344 67,940| 66,100
(1) See footnote 1, Table 4.
i1 Jaz dopceaen &, Table 4.
[¥) Sem foccomm 3, Table 4.
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TABLE 15. Disposition of Perscnal Income, by Quartwram. L7 and L8365

Seasonally Adjusted at Amnnual Ratus
(millions of dollars)

1967 1968
3t I1 TT8k 1v Year I 1 111 v Year
1. Personal expenditure on consumer goods
andigervicedl. . . u,..o 0l d. eseeasssas | 37,596 38,524 39,580 40,292| 38,998 | 41,106 41,596 42,812 43,928 42,360
2o SDUEADMESTBRUS! . o0 ¢ o aiotets Buialbiaonie esl ] Wod32. 55286 5,116 . 5,160, 9550358 55232 - 5,412 " '57628 ' B 764 5,509
3. Semi-durable 8oods .......icv000000. | 4,072 4,328 4,416 4,376 | 4,298 4,452 4,504 4,612 4,700 4,567
4, Non-durable g00ds .....ceovevesevess | 14,704 14,988 15,512 15,876 | 15,270 | 16,080 16,108 16,532 17,052 | 16,443
5§ “SerUlBESHEGRR § 8 o< ool B e [l * . | 14,088 13,984 14,536 14,880 14,372 | 15,340 15,572 16,040 16,412| 15,841
Current transfers
To government
6, Income LaXesS osesvesssesenvenssvere | 4,880 4,524 4,996 5,216 | 4,904 5, 760 © SUSHE” & 19521 165460 5,922
re Succession duties and estate taxes 216 204 212 228 215 236 224 248 232 235
8. Employer and employee cantribu-
tions to social insurance and
government pension funds ....... 1,80 1,876 1,952 1,900{ 1,892 2,068 1,980 2,052 2,260 2,090
9. O die S o B o RO o SO 388 408 416 408 405 460 520 560 616 539
108 T3 coppoxatignsi(®) .. . BaTh.-o.oe 344 356 364 376 360 380 392 400 420 398
1ls | “Topnon~resitiBnEs’ i i o + o « sfilsererorets 108 196 132 116 138 104 108 112 120 111
12, PexEpnal saying g i.. o iee .. ol .0 o 3,260 3,860 3,236 2,828{ 3,296 2,848 4,024 3,812 3,548 3,558
13, PERSONAL INCOME ......cocvevevav.vooas | 48,632 49,948 50,888 51,364} 50,208 | 52,960 54,360 55,948 57,584 55,213
14. (Personal disposable income)
(13-6-7-8-9) veoeivrnnvnvanenncensas [(41,308)(42,936)(43,312)(43,612)(42, 792) |(&44,436) (46,120) (47,136) (48,016) (46,427)
See footnote(s) below.
PALTE 15, bDispesition of Pearssesi Tucome, by Quictars, (%09 sud 870
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
1, o IIT v Year o II 861018 Iv Year
1. Personal expenditure on consumer goods
and Services .s....eesnsees eesesssesas | 45,256 46,032 46,648 48,188 | 46,531 | 48,008 48,580 49,312 50,080| 48,995
2., Durable 200ds .......co00vene veveess | 5,864 5,796 5,896 6,125| 5,920 5,872 5,608 5,664 157128 5,594
35 Semi -durable goods ..... e i A S URGR 940 S S060F 445888, 55080 im0 92: 5,116 5,148 4,980 5,232 5,119
4. Non-durable 800dS .....ivevunransns .. | 17,386 17,648 17,936 18,756 17,931 | 19,156 19,136 19,560 19,788 19,410
R, SeRylees (1) ol .o o o ¥, eessss | 17,068 17,528 17,928 18,228 | 17,688 | 18,364 18,684 19,108 19,332] 18,872
Current transfers
To government
6. Icome (EAXEEE .r el ofnsl) ohaes veess | 6,564 7,476 7,744 8,112 | 7,469 8,028 8,908 8,904 9,276 8,779
/8 Succession duties and estate taxes 236 232 240 240 237 240 256 296 236 255
8. Employer and employee contribu-
tions ta social insurance and
govermment pension funds ....... | 2,340 2,356 2,376 2,292 2,341 2,408 2,416 2,404 2,452 2,420
g% 0theX e Bt Ao 768 688 728 992 794 1,004 1,032 1,08 1,076 1,049
10/= &To, 'Ganporabions(2): . .. s Fotoi o o oo 440 456 472 472 460 476 480 488 492 484
11. To non-residents ...... o ol <R ang dac 132 124 136 136 132 132 144 136 152 141
12, Personmal saving ......... e ole axedmeat + oxorend 3,056 3,264 4,224 3,192 3,434 4,392 oL ? 3,720 4,176 3,975
13. PERSONAL INCOME o.i.v.us. T 58,772 60,628 62,568 63,624 61,398 | 64,688 65,428 66,344 67,940 66,100
14, (Personal disposable income)
(13-6-7-8-9) ....v.veves e RIS . (48,884) (59,876) (51,480) (51,988%(50,557) [(53,008) (52,816)(53.656) (54,900)] (53,595
. bt —_— T =
(1) See footnote 1, Tabla %.
{2) Sga footnotg 2, Tekle §.
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Tadil 1h Coveopemn: Baveoow, E:ipanditure and Surplus or Deficit, by Level of Government, by Quarters
Tmasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
I 11 5 8 v Year 1 11 111 v Year
REVENUE

18 Direct taxes - Persomns ..... RO 6,936 6,604 7,160 7,344 | 7,011 | 8,064 7,720 8,252 B,952 | B,247
2. Eedex' (" . . *.i4. . gt . e S Tola .| 4,184 4,132 4,368 4,480 4,291 | 4,976 4,792 5,068 5,592 5,107
73 Provifictal " . B . - 4. B . 1,916 1,644 1,928 1,996 | 1,871 | 2,156 2,026 2,272 2,408 | 2,215
4. IRcaliet. . T . .. o B9, Sl - o - > E - < - > o
¥, Canada Pension Plat s.e..icvanven.ns 620 616 624 636 624 688 664 692 700 686
6. Quebec Pension Plan .........00i0000 216 212 240 232 225 2644 240 220 252 239

v Direct taxes - Corporate and govern-
ment business enterprises .......... | 2,316 2,364 2,464 2,444 | 2,397 ! 2,616 2,680 2,860 3,080 | 2,809

8. Federalifl) w o . ol a7 S oirelee o o « « 7 oo o ompali; 720 1,760 1,844 1,820 | 1,786 | 1,964 2,008 2,144 2,304 | 2,105
9. (Federal tax collections)(2) ....... |(1,780) (1,824)(1,840) (1,848) (1,823)|(1,772) (1,512)(2,368) (1,912) (1,891)
10. REOVERCLIINI) -« slosuuios = o dlasten & . o0 e - 596 604 620 624 611 652 672 716 776 704
(5 N (Provincial tax collections) ....... (572) (604) (616) (656) {612)| (688) (620) (720) (704) (683)
1g. Direct taxes-Non-residents-Federal(4) 192 236 212 232 218 224 208 216 188 209
8. Tadirectlitaxes bl at v ca8 . , , 9,348 9,444 9,432 9,544 | 9,442 Do, 100 10,132 10,384 10,664 | 10,320
14, Fodenalille i . o Upl ol - Ay ..o 00, . 3,776 3,748 3,664 3,632 | 3,705 |3,676 3,628 3,796 3,944 | 3,761
15. ProVinciEy . ... 20 KL . S 2,824 2,948 3,008 3,148 | 2,982 13,324 3,404 3,476 3,600 | 3,451
16. Loca Tl . L el b e e 2,748 2,748 2,760 2, 764" 2, 755 | 3,100 3,100 3,112 3,120 | 3,108
7. Other current transfers from persons 388 408 416 408 405 460 520 560 616 539
18. g L - S S R, S A - 4 4 4 3 4 4 4 4 4
19. Provillms ... 00 .. R TR e 336 344 344 340 341 396 448 488 S44 469
20. Lhcal .. B & i . T et 52 56 64 60 58 60 64 64 64 63
21. Hoanitals & bR L . . e ) .o ol - 4 4 4 3 - 4 4 4 3
2. Tmyestment dncomalst .. . Josrat . 2. - Sl 1,328 1,428 1,440 1,536 | 1,433 1! 1,516 1,520 1,700 1,572 | 1,577
3. PGl e BB B - o T . - 660 748 812 776 749 764 780 880 696 780
24, Brovincill 8. . (gl d. DL AR 572 580 516 636 576 596 580 660 708 636
5. lofRdcvadlat oo & o ol - <5 - Foohc W B 64 68 68 72 68 72 76 76 84 77
6. HeEpiltals®=. . J\ 8.." el - T A &4 4 &4 - 3 4 4 &4 & 4
37 Canada Pension Plan ................ 28 28 40 83 37 80 80 80 80 80
28. Current transfers from other levels of
BOVEIMMENE .....oveeienusnseacennnas 5,180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 | 6,637
. Provinces - From Canada ......c000u0 1,624 2,008 2,036 1,932 | 1,900 | 2,324 2,324 2,368 2,424 { 2,360
30. - From local govermments &4 36 36 36 38 36 48 R 52 45
31 Local govermments - From Canada .... 136 56 108 68 92 52 132 B4 100 92
398, - From provinces |1,952 2,020 2,240 2,296 | 2,127 | 2,264 2,456 2,420 2,476 | 2,404
33. Hospitals - From provinces ......... 1,408 1,446 1,476 1,536 | 1,466 | 1,640 1,700 1,760 1,760 | 1,715
34. - From local governments 16 16 20 20 18 20 20 20 24 21
H5% STofialSrévendels . . JE NN, | IS Sas 5,688 26,064 27,040 27,396 | 26,547 9,316 29,460 30,668 31,908 | 30,338
36. Fllanad' B i - - o G o o Snan )i h0,532 10,628 10,904 10,944 | 10,752 11,608 11,420 12,108 12,728 | 11,966
37. Planinghdll . ... |0 . g B e B W 7,912 8,164 8,488 8,712 | 8,319 {9,484 9,500 10,024 10,512 | 9,880
38. ol & der:. . = s « Feom ol 4,952 4,948 5,240 5,260 | 5,100 | 5,548 5,828 5,756 5,844 ( S, 744
39. Nannigela® Bl . 4. R E S e e 1,428 1,468 1,504 1,560 | 1,490 | 1,664 1,728 1,788 1,792 | 1,743
40, Canada Pension Plan ..........0...0 . 648 644 664 688 661 768 744 772 780 766
41, Quebec Pension Plan .....cvenesa . il 216 212 240 232 225 244 240 220 252 239

CURRENT EXPENDITURE

42. Current expenditure on goods and

services(6) ......... .o 0iiiiiiians 10,452 11,048 11,036 11,200 | 10,934 [1, 660 11, 744 12,328 12,900 | 12,158
43, BedelallL & . . B g B .0 LT ey 3,420 3,636 3,668 3,572 3,574 3,676 3,664 3,760 4,068 | 3,792
46, (Deficiicedt. .. . . . C 1o, . |(1,706) (1,860)(1,924) (1,732)| (1,805)K1,760) (1,836)(1,756) (1,896} (1,812)
4s. Provincial ....oeviiiiinneniiniiie,s 2,232, T2868r 2gM0Rs" 2,2280] " 2¥750.| 25412 2,384 2,664 2,780 | 2,560
46. Local ........... R R R -] 3,456 3,660 3,708 3,872 | 3,674 | 4,024 4,128 4,316 4,440 | 4,227
47. Hospitals .....eeveniiuneiiiiininnn, 1,344 1,406 1,468 1,528 | 1,436 | 1,548 1,568 1,588 Lss002: ™8 578
48. Transfer payments to persons ......... | 4,388 4,632 4,608 4,932 | 4,640 | 4,892 5,288 5,512 5,692 | 5,346
49. Federal .......cocveevuniivnieannnas | 2,780 3,008 2,968 2,972 | 2,932 (3,072 3,376 3,312 3,348 | 3,277
50. Provineial ..... B . S N o |1,520 1,532 1,548 1,864 | 1,616 | 1,720 1,804 2,068 2,220 1,953
51. Bocall . Lill R e s o 88 92 92 96 92 96 96 116 96 101
B s CanadagBans tafRBIan I . .o ik a. « «@lohie o o - = i = 4 8 12 20 11
LN Quebec Pension Plan ............ & - = o = o 4 4 8 4
s-g ] Subsidies ....... 14, B AT HEC S 6B po® 552 660 688 724 656 584 620 684 684 643
L= Eedera lat . . k. S8 1. o0 ok o9 432 548 544 572 524 476 492 528 576 518
= Enavineial: .. .. oo oot & 260 - AT RETS 120 112 144 152 132 108 128 156 108 125

see footnote(s) at end of table.
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Deficit, by Level of Govermment, by Quartats

Seasonally Adjusted at Annual Rates - Continued

(millions of dollars)

1967 1968
I 11 111 v Year il 11 111 v Year
57. Capital Assistance ...........c.e0eveus 80 56 60 100 74 84 40 148 72 86
58. folile e ¢ JREGOR £ 6 IR ., AR 64 56 56 96 68 80 28 128 52 72
59. Provineial .......... BT o R 16 - 4 4 6 4 12 20 20 14
60. Current transfers to Non-residents-
Folpel .. 100 0. ..o B s 268 324 92 180 216 140 152 200 188 170
61, Interest on the public debt .......... 1,852 1,940 1,968 2,136 | 1,974 | 2,188 2,244 2,364 2,276 | 2,268
62, Federal(7) ...... b Y. . 1,192 1,208 1,256 1,324 | 1,245 | 1,308 1,420 1,488 1,420 | 1,409
63. Erovincians SN . LS B S HESS 328 336 360 404 357 428 440 456 464 647
64. U . BBl 0 P T 332 396 352 408 372 452 384 420 392 412
65. Current transfers to other levels of
BOVETTHNENE 4 ovrrviuvnnransnanvsnsess 5,180 5,580 5,916 5,888 | 5,641 | 6,336 6,680 6,696 6,836 | 6,637
66, Canada - To provinces .........c.... 1,624 2,008 2,036 1,932 | 1,900 | 2,324 2,324 2,368 2,424 | 2,360
67. - To local govermments ...... 136 56 108 68 92 52 132 84 100 92
68, Provinces - To local govermments ... 1,952 2,020 2,240 2,296 | 2,127 | 2,264 2,456 2,420 2,476 | 2,404
69. - To hospitals ..... 1,408 1,444 1,476 1,536 | 1,466 | 1,640 1,700 1,760 1,760 | 1,715
70. Local govermments - To provinces ... 44 36 36 36 38 36 48 44 52, 45
71, - To hospitals ... 16 16 20 20 18 20 20 20 24 21
72. Total current expenditure(8) ......... 22,772 24,240 24,368 25,160 | 24,135 |25,884 26,768 27,932 28,648 (27,308
73. Whdalfal " i o .. e e, & 9,916 10,844 10,728 10,716 |10,551 (11,128 11,588 11,868 12,176 (11,690
4. Provineial ......... o i il S P 1 | 5 7,576 7,792 7,964 8 484 | 7,954 | 8,576 8,924 9,544 9,828 | 9. 118
75. e T A B T SO IR ) 2 3,936 4,200 4,208 4,432 | 4,194 | 4,628 4,676 4,916 5,004 | 4, 00%
76. Wospltanls ... . G . g AR 1,344 1,404 1,468 1,528 | 1,436 | 1,548 1,568 1,588 1,612 | 1,57
W Canada Pension Planm ..........c0-uun - - - - - 4 8 12 20 1
78. Quebec Pension Plan ............... . - - - - - - 4 4 8 L
79. Saving (Total revenue less total
current expenditure) .............. o 2,916 1,824 2,672 2,236 | 2,412 | 3,432 2,692 2,736 3,260 | 3,030
80. FRNa e L S L L 616 -216 176 228 201 480 - 168 240 552 276
81, iAol = g e ARG B A S 336 372 524 228 365 908 576 480 684 662
82. o LRl 1,016 748 1,032 828 906 920 1,152 840 840 938
83. BeeECalE .. ... e el 84 64 36 82 54 116 160 200 180 le4
84. Canada Pension Plan ................ 648 644 664 688 661 764 736 760 760 755
85. Quebec Pension Plan .....vevivavesns 216 212 240 232 225 244 236 216 244 235
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances .. 896 912 928 948 921 956 976 1,000 1,020 988
817, Eederali. ... .ol oo, SN 2 L | 176 176 180 184 179 184 188 192 200 191
88. Brovinetal Jic.. .. Jae-es gl re. s - 292 296 300 308 299 312 316 320 328 319
89. RGN R DR R . 352 360 368 376 364 380 388 400 404 393
90. Hdsni Cals REAN b | . CorTN Sops L 76 80 80 80 79 80 B4 88 88 85
91. Deduct: Gross capital formation ...... 2,964 3,012 3,016 3,000 2,998 3,008 3,032 3,028 3,028 3,024
92, Fglleral L.,7,.; W0, . L el ... .. & 448 476 468 468 465 512 480 500 508 500
93. Mmminotal 4. .. bt =l Bl . 1,112 1,076 1,004 992 | 1,046 | 1,012 924 948 948 958
94. e -0 TIRREEEN | S e 1,204 1,260 1,348 1,344 | 1,289 | 1,272 1,412 1,360 1,352 | 1,349
95, Hoapiitals et RRNAT . SIS, . 200 200 196 196 198 212 216 220 220 217
96. Equals: Surplus(+) or defiecit(-) ..... 848 -276 584 184 335 | 1,380 636 708 1,252 994
97. Relderabll s . . oF, W o, i s .5 ke 344 -516 -112 -56 -85 152 - 460 - 68 244 -31
98, Prowinchell . .etw, L. LR . -484 -408 -180 -456 -382 208 -32 -148 64 2%
99. Local, *EE" . . LIE i R e = 164 -152 52 -140 -19 28 128 -120 -108 -18
100. Hospitals ......... SOLT | i I E I -40 -56 -80 -84 -65 -16 28 68 48 32
101. Canada Pension Plan .............0.s 648 644 b64 688 661 764 736 760 760 755
102. Quebec Pension Plan ......... £ o 6 do 216 212 240 232 225 244 236 216 244 235

See footnotes(s) at end of table.
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TaliiE 1& . Govesnuent Revetus, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
Bsasonally Adjusted at Annual Rates - Continued
(millions of dollars)

1969 1970
1 11 111 1v Year ) 11 111 1v Year
REVENUE
1. Direct taxes - Persons ........coceese 9,120 10,064 10,360 10,644 | 10,047 | 10,676 11,580 11,604 11,964 | 11,456
2} Nedaril G B . .. e 5,820 6,516 6,708 6,960 | 6,501 | 6,964 7,356 7,560 7,717,398
8, Provincial ..... RS a0 - B0 e 2 2 B 2,512 2,624 2,732 1 2,539 152,692 3,132 #8988 3,200 3,003
4. Liocal .avie e e foesoons - - - - - - - - - <
-1 Canada Pension Plan «.everevaccsanes 736 760 760 696 738 760 804 724 804 773
6. Quebec Pension Plan ..... 276 276 268 256 269 260 288 332 248 282
7. Direct taxes - Corporate and govern-
ment business enterprises ....... ... 3,184 3,096 2,968 3,032 | 3,070 | 2,952 2,908 2,920 2,636 | 2,854
8, FiederiailiaRmE sl .0 L UREL, , asos. o N2 384, 2,30 220112 2,268 | 2,294 | 2,208 2,196 2,192 1,972 2,142
O, (Federal tax collections)(2) .......|(2,788) (2,988)(2,744) (2,556)| (2,769)( (3,028) (2,648) (2,276) (2,236) (2,547)
10. Provinciale@d) .. 4 f= s Woo oallon. S 800 784 756 764 776 744 712 728 664 712
11. (Provincial tax collections) ....... (944) (888) (912) (B64) (902) (980) (840) (876) (744)  (860)
J2P Direct taxes-Non-residents-Federal (4) 202 248 260 208 232 304 244 244 276 267
=. Indirect t8Xes ...ceccecasssraceiossre 11,108 11,212 11,380 11,588 | 11,322 { 11,848 11,952 12,132 11,968 | 11,975
14, Fecenm ™. 2. . . TR <« B e veeo | 3,984 3,944 4,048 4,120 | 4,024 | 3,972 3,960 4,172 4,028 4,033
15% ey Tl L g B TR0 SR S 3,704 3,844 3,900 4,036 3,871 4,092 4,204 4,164 4,140 4,150
16. EERAINEEDIN: .. . Wbt ik . ey Bl Al 3,420 3,424 3,432 3,432 | 3,427 | 3,784 3,788 3,796 3,800 | 3,792
. Other current transfers from persons 768 688 728 992 794 1,004 1,032 1,084 1,076 1,049
18. Bedepad P L. . di.; pef. . 4 4 4 4 4 4 4 4 - 3
19% b ooy 9y RO T S S R s 696 612 652 912 718 932 952 1,000 996 970
20. )10 Gl T S ot prate N s 68 68 68 72 69 68 72 76 76 78
il Hospitals .........c.vcvieeuvanncnnas - 4 4 4 3 - 4 4 4 3
. Investment income .........ecvecvcaves 1,992 2,016 2,032 2,140 | 2,045 2,320 2,356 2,604 2,536 2,454
3. ol T L R g 8 | RS LR AR R 1,064 922 15028 1,080 1,036 1,132 1,172 1,300 1,240 1, 211
. Hapvined albr: - (o, L. W0, o fecesi - 748 816 800 788 788 932 892 1,028 952 951
5. R . b - R AR . TP 88 84 88 92 88 100 88 96 92 94
26, HosplicalGIE. Mol . LI=SFC we, UKW - 4 4 4 8 S 4 4 4 8 S
. Canada Pension Plan ........ceccvee- 88 140 112 172 128 152 200 176 244 193
28. Current transfers from other levels of
government . .......... PR TR F 7,148 8,008 6,932 7,360 | 7,362 | B,660 8,816 B,B84 9,280 | 8,910
29. Provinces - From Canada ..........e. 2,588 2,660 2,656 2,616 | 2,630 [ 3,064 3,104 3,656 BLGeblR ., 315
30 - From local governments 44 48 36 48 44 44 28 48 60 45
E)LG Local goveraments - From Canada .... 88 92 112 100 98 48 100 80 100 82
i - From provinces a4, 580 3,244 2,120 2,528 2,606 3,208 3,348 2,764 3,336 3,164
33. Hospitals - From provinces ......... 1,876 1,940 1,984 2,044 | 1,961 | 2,272 2,212 2,312 2,324 | 2,280
3. - From local governments 20 24 24 24 23 24 24 24 24 24
35._, Wekdl revenue V.. TN, W4l e .Y, 33,532 35,332 34,660 35,964 | 34,872 137,764 38,888 39,472 39,736 38,965
36. B STl i, « 1| oo aaiiavmbihel oo, i 0 . |13,468 13,996 14,260 14,640 | 14,091 | 14,584 14,932 15,472 15,228 | 15,054
37. Froviial =i.. i N w . L o 10,868 11,276 11,424 11,896 (11,366 (12,500 13,024 13,612 13,448 13,146
38. Bocad .allhs oulail'l el L [ | o 6,196 6,912 5,820 6,224 | 6,288 | 7,208 7,396 6,812 7,404 7,205
S0k Hospitals ... 8day .o o' e e 1,900 1,972 2,016 2,080 1,992 2,300 2,244 2,344 2,360 2, 312
40, Canada Pension Plan ................ 824 900 872 868 866 912 1,004 900 1,048 966
41, Quebec Pension Plan ...........cvees 276 276 268 256 269 260 288 332 248 282
CURRENT EXPENDITURE
42, Current expenditure on goods and
s CLVICER(@) . ..ol 4o, B o g LAWY Y. . [12,996 13,368 14,068 14,288 { 13,680 | 15,024 15,708 15,968 16,508 | 15,802
43, BleteRalMe.. . cmiers o Fore oro e b o 4,224 4,136 4,404 4,408 | 4,293 | 4,612 4,840 4,152 4,4401 4,511
44, (DEEENCE) vuenueeesnerannaananars.. [(1,820) (1,740)(1,840) (1,824) (1,806)| (1,964) (1,880)(1,820) (1,808) (1,868)
45. Provincial ......... hyoste MOV K I .| 2,648 2,668 2,7 3,068 | 2,736} 3,276 412 4, 4,208 ( 3,747
46, BOCALl TR < o« 75 e - oo e e sitss Bt REENO52 4,832 5,116 4,964 | 4,891 | 5,244 5,520 5,744 5,836 | 5,586
47, Hospitals ....... e 00 BT ve | 1,672 1p/82 5788 1,848 1,760 | 1,892 1,936 1,980 2,024 1,958
48. Transfer payments to persomns ......... | 5,628 6,052 6,216 6,344 | 6,060 | 6,472 6,584 7,064 7,096 | 6,804
49. Femmal . ... i . Ml 3,480 3,596 3,700 3,632 | 3,602 [ 3,800 3,992 4,172 4,248 4,053
Sl Provincial ... 2,012 2,304 2,352 2,540 | 2,302 2,488 2,376 2,672 2,596 2,533
' LocaAlMEER % |, %, . i 3 104 104 104 108 105 104 116 112 124 114
2. Canada Pension Plan .......... R 5N 24 36 44 48 38 60 76 80 96 78
53, Quebec Pension Plan ................ 8 12 16 16 13 20 24 28 32 26
54 SUDS L INIRFETIN I T, | . i ol Poliy R 652 688 688 672 675 696 856 712 632 724
335 RG] ror P oboiine s Fillats - 5% hasadt®els o 544 576 564 556 560 588 716 560 508 593
LN TR e Al . S ol oo o SR . 108 112 124 116 115 108 140 152 124 131

See footnote(s) at end of table.




TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Leve! ol Bosecuseuc, by Quaccscs
Seasonally Adjusted at Annual Rates - Conclud s
(millions of dollars)

1969 L
1 11 111 1w Year 1 11 111 v Year
57.  Capital AsSiStance .......oceeeocseans 92 92 112 132 107 148 136 108 104 124
58. HEHeaallie: T it o 0 | L B ERRR 76 84 88 104 88 116 128 84 72 100
59. Provineial ....i.vvireieinrocacaannn 16 8 24 28 19 32 8 24 32 24
60, Current transfers to Non-residents-
Plderal o w. ... W .. U0 DB 156 188 188 204 184 224 168 316 268 244
61. Interest on the public debt .......... 2,476 2,580 2,648 2,780 | 2,621 | 2,940 2,976 3,080 3,124 3,030
62. Federal(7) .........ccociiiniinvennes 1,460 1,592 1,588 1,716 | 1,589 | 1,824 1,864 1,812 1,944( 1,861
63. PROvANCIRN i, « 5 oo PRRRE - ceoles o s ofomege) s¥e 564 572 620 592 587 620 620 784 692 679
b4 . - VTP AT S T 452 416 440 472 445 496 492 484 488 490
65. Current transfers to other levels of
ZOVErament .........voceeoneencore .. 7,148 8,008 6,932 7,360 | 7,362 ) 8,660 8,816 8,884 9,280 8,910
66. Canada - To provinces ..........icee 2,588 2,660 2,656 2,616 2,630} 3,064 3,104 3,656 3,436| 3,315
67. - To local governments ...... 88 92 112 100 98 48 100 80 100 82
68. Provinces - To local governments ... 2,532 3,244 2,120 2,528 2,606 | 3,208 3,348 2,764 3,336| 3,164
69. - To hospitals ........... 1,876 1,940 1,984 2,044 | 1,961 2,272 2,212 2,312 2,324 2,280
70. Local governments -~ To provinces ... 44 48 36 48 44 XA 28 48 60 45
71. -~ To hospitals ... 20 24 24 24 23 24 24 24 24 24
72, Total current expenditure(8) ......... 29,148 30,976 30,852 131,780 | 30,689 | 34,164 35,244 36,132 37,012{ 35,638
73. Federal .......covuivunvrecccnneona, 12,616 12,924 13,300 13,336 | 13,044 | 14,276 14,912 14,832 15,016 | 14,759
T4, Provincial .....ooihiiiii i 9,556 10,848 9,984 10,916 | 10,326 (12,004 12,116 12,800 13,312| 12,558
75 Local v.eiiiiiiin it 5,272 5,424 5,720 5,616 | 5,508 | 5,912 5,180 6,412 6,532| 6,259
76. Hospitals ......v.ocveinnanieenienens 1,672 1,732 1,788 1,848 | 1,760 | 1,892 1,936 1,980 2,024 1,958
77, Canada Pemsion Plan .............u0e 24 36 XA 48 38 60 76 80 96 28
H8;. Quebec Pension Plan ..........v.... d 8 e 16 16 e 118 20 27 28 32 %
79. Saving (total revenue less total
current expenditure) ............... 4,384 4,356 3,808 4,184 4,183 3,800 3,644 3,340 2,724 3.317
80. Fediargallos. . gl sl T . e L. R 852 1,072 960 1,304 1,047 308 20 640 212 el L]
81. BRovinGGNTE 30 Sl St o e 1,312 428 1,440 980 1,040 496 908 812 136 THE
a2 . 1 e S SRS R - S8 % 4 e (B 924 1,488 100 608 780 1,296 1,216 400 872 Gdahy
83. Hospitals .....ccocuicevivionsonearns 228 240 228 232 232 408 308 364 336 8
84. Canada Pension Plan ......cccvevases 800 864 828 820 828 852 928 820 952 888
85. Quebec Pension Plan ................ 268 264 252 240 256 240 264 304 216 256
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add:Capital consumption allowances ... 1,044 1,072 1,096 1,120 1,083 1,148 1,176 1,204 1,232} 1,190
87. Eledentniil 8 . sy . . ot 3B o TREE o 200 208 212 216 209 220 228 232 240 230
8s8. PROVAMACHEAL v o % » o'« one e < Shontie snabife’ s avollons 332 340 344 344 340 352 360 364 368 361
89. BGEEL . o v S Yo g T 424 432 4b44 460 440 476 484 500 516 494
90. MoSPIMEals .. ... o efde . ool b i 3 a8 92 96 100 94 100 104 108 108 105
91. Deduct: Gross capital formation ...... 3,024 3,028 3,080 3,100} 3,058 | 3,164 3,208 3,288 3,296| 3,239
92. Federal .....evevecoeasn p A Sl 480 464 496 492 483 508 532 596 512 537
93. REoVnciall i ... s e P RS 1,068 960 1,008 1,064 | 1,025| 1,068 1,056 1,068 1,056 1,062
94, Lo TN R B~ RS | o B 1,260 1,392 1,372 1,324 1,337 1,364 1,400 1,408 1,508 1,420
95. HospINEAE . . . ot o b AR R 216 212 204 220 213 224 220 216 220 220
96, Equals: Surplus(+) or deficit(-) ..... 2,404 2,400 1,824 2,204 2,208} 1,584 1,612 1, 256 6601 1,278
97. Feddpal .~ BT e 572 816 676 1,028 773 20 - 284 276 - 60 - 12
D8 Provingidl ..... %M. o Ny e, 576 - 192 776 260 355 - 220 212 108 - 5521 - 113
99. Roc ¥ N Dol T RN . o R 88 528 - 828 - 256 - 117 408 300 - 508 - 120 20
100. HEspiicalls™ i, . M. 8t . 5.0 . L Pl 100 120 120 112 113 284 192 256 224 239
101, Canada Pension Plan ................ 800 864 828 820 828 852 928 820 952 888
102. Quebec Pension Plan ................ 268 264 252 240 256 240 264 304 216 256
(1) See footnote 1, Table 6.
(2) See footnote 2, Table 6.
(3) See footnote 3. Table 6

(4)
(5)

(6)
(7)
(8)

See footnote 4, Table 6

The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals hy

four since real property taxes accrue uniformly throughout the taxation year.

Because in recent years, changes im wanl

property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth aml
first quarters in the seasonally ad justed taxes series.
Includes capital consumption allowances as shown in line 86.

See footnote 6. Table 6.
See footnote 6, Table 6,
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Akh

fisnsonally Adjusted at Annual Rates
(millions of dollars)

Transsccisns &f Residents with Non-residents in the National
Exjpamadi ture Accounts, by Quarters, 1967-1968

Income and

1967 1968
I 11 I11 v Year i II 11T v Year
1. Exports of goods and services ........ | 14,436 14,912 14,516 14,988; 14,713 [ 16,032 16,572 16,808 17,464| 16,719
28 METGRETTRRGES o, o bt - o - - L] 11,344 11,452 10,700 11,856] 11,338 | 12,960 13,392 13,556 14,240 13,537
3. Non-merchandise .,....... R (orexe: SRS < 3,092 3,460 3,816 3,132y 3,375 | 3,072 3,180 3,252 3,224 3,182
4. Deduct: Imports of goods and services [-14,984 -15,472-15,400 -15,084f -15,235 |-16,608 -16,400-16,972 -18,060{ -17,010
9%~ Mepchendhse Kear : oicfe » v« B P «sas [-10,688 -11,028-10,880 -10,492f -10,772 |-11,860 -11,648-12,032 -13,108 -12,162
6. Non-merchandise ......cecoaoceancene | ~4,296 -4, 444 -4,520 -4,592 -4,463 | -4,748 -4,752 -4,940 -4,952| -4,848
7, Add: Net current transfers abroad .,.. -144 -240 32 -20 -93 72 44 - -24 i
8. Current transfers abroad (-)(l) .... -376 520 -224 -296 -354 -244 -260 -312 -308 -281
c) Current transfers from abroad(+)(2) 232 280 256 276 261 316 304 312 284 304
WORRE qualld T Saviing (S _... . S, LR, . T, -692 -800  -852 -116 -615 -504 216 -164 -6208 -268
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving'as above ... .Mk, 0 . i -692 -800 -852 -116 -615 -504 216 -164 ~620) -268
Add: Net inheritances and migrants’®
TundBUE CL, T R . d 120 136 108 100 116 84 140 244 176 161
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments'
(OIS, T B O T SRR -572 -664 - 744 -16 -499 =420 356 80 =444 -107
Ses foutnote(a) below.
TABLE 17. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
1 Y 113 1v Year % THE LT Iv Year
1, Exports of goods and scrvices ..... oo | 18,312 18,048 18,104 19,408 18,468 | 21,132 21,096 20,780 20,868 20,969
28 | MerehantiiSe miasbid e’ /s soh « ¢ §ececvons | 14,872 14,456 14,548 15,620] 14,874 [17,100 17,048 16,648 16,716] 16,878
3, Non-merchandise ....... el e .4 | 3,408 3,592 3,556 3,788 3,594 | 4,032 4,048 4,132 4,152| 4,091
4, Deduct: Imports of goods and services |-19,144 -19,120-19,396 -20,080|-19,435 (20,320 -20,140-20,200 -18,672 -19,833
5. . WBrchanddise #d. ... L& cesnsesasnaces (-13,932 -13,688-13,872 -14,456{-13,987 |-14,240 -14,332-14,032 -12,732]-13,834
6. Non-merchandise .....ececeeioiensees [=5,212 5,432 -5,524 -5,624] -5,448 |-6,080 -5,808 -6,168 -5,940] -5,999
7. Add: Net current transfers abroad ,... 12 28 28 -40 7 48 28 108 -52 =21
8, Current transfers to abroad(-)(l) .. -288 -312  -324 -340 -316 =356 =312 _ 452 -420) -385
9.  Current transfers from abroad(+)(2) 300 340 352 300 323 404 340 344 368 364
LORF oua 195 - Sa VAN (R). v« .« (ae o ioaissolanaliies o ol -820 -1,044 -1,264 -712 -960 860 984 472 2,144 1,115
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving as above ....ecviiiiriieenaen -820 -1,044 -1,264 -712 -960 860 984 472 2,144 1,115
Add: Net inheritances and migrants'’
T TS R PR | e A 160 168 148 200] 169 196 152 184 124 164
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments"
%) ... I -660 -876 -1,116 =512 -791 | 1,056 1,136 656 2,268 1,279
(1) See footnote 1, Table 7,
(2) See footnote 2, Table 7.
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts, A negative
figure indicates savings made available to the economy by non-residents (see line 8, Table 18).
(4) See footnote(4) Table 7.
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TABLE 18. Sources of Gross Saving, by Quarters, 1967 and 144

Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968
1 11 I1I v Year I 11 111 IV Year
Saving
Persons and unincorporated business
A Personal 8aving .......ise0e0ue.00 | 3,260 3,860 3,236 2,828 3,296 | 2,848 4,024 3,812 3,548| 3,558
y. Adjustment on grain transaction(l) -56 8 -188 =56 -73 ~-228 -252 -252 -144 -219
Corporate and govermment business
enterprises
3 Undistributed corporation profits 2, 5800 2,4012 2,388 . 25468 2,462 2,412 2,640 2,784 2,988 2,706
% Undistributed profits of government
business enterprises ..eeesceees 256 184 152 192 196 164 240 252 364 255
51 CapitallassisEanee ... . . LA Lk 72 52 56 96 69 76 36 140 68 80
6. Inventory valuation adjustment ... -448 -152 -324 -368 -323 =352 -196 -272 448 -317
Tal Sopdcoolee | l.. .%o FIR A 2,916%0 01 824 216172 ¥ 2,236/ 2, 412 3,432 2,692 2,736 3,260 3,030
8. Non-residents ....... R .ol 692 800 852 116 615 504 -216 164 620 268
9. Capital consumption allowances and
miscellaneous valuation adjustments 7,752 7,900 7,848 8,008 75 875 B,168 8,416 8,488 8,572 8,411
10. Residual error of estimate ........cee =292 -144 ~200 =240 -219 -312 -664 =548 =920 -611
L. Total ...cotvunvncvianncnonnness | 16,732 16,744 16,492 15,280| 16,312 ] 16,712 16,720 17,304 12,908] 17,161
See footnote(s) below.
TABLE 18. Sources of Gross Saving, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
4 I1 LTT Iv Year I II bt v Year
Saving
Persons and unincorporated business
. Personal saving ....... eesvsecncsea | 3,056 3,264 . 4,224 3,192 | 3,434 4,392 3,612 3,720 4,176 3.97%
2. Adjustment on grain transactions(l) 128 28 -12 60 51 180 180 200 268 207
Corporate and govermment
enterprises
38 Undistributed corporation profits 37088L 2,992  §2,668r 255049 2,818 2,572 2,404 2,604 2,156 2,434
4, Undistributed profits of govermment
business enterprises ....ceevea.e 244 280 320 300 286 276 340 376 248 310
55 Capiital assisEanice’...icocvidtavae . 88 88 104 132 103 148 132 104 100 121
6. Inventory valuation adjustment .... -536 -616 -460 -584 =549 -380 -188 -84 -32 -171
% GomgEmment .iu.eobiid. LBl L0 4,384 4,356 3,808 4,184 4,183 3,600 3,644 3,340 2,724 3,327
ik, INOh=EEBA dEnEs’ | orimi . 820 1,044 1,264 712 360 -860 -984 -472 =2,144} -1,115
9, Capital consumption allowances and
miscellaneous valuation adjustments 8,796 8,872 9,200 9,396! 9,066 9,732 9,924 10,080 9,856 9,898
10, Residual error of estimate ....vicuees [-1,044 1,184 =-1,200 -696 | -1,031 -820 =484 -740 240 -451
11. TOCRIL 6o » ortetale o o [05v: NS L. vl 19,128 17,592 18,535

19,024 19,124 19,916 19,200 19,316 | 18,840 18,580
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T=3LE 19. Disposition of Cross Saving, by Quarters, 1967 and 1968
Seasonally Adjusted at Annual Rates
(millions of dollars)

1967 1968

I IT 111 v Year I LT II1 v Year
1. Total gross fixed capital formatiom(1) | 16,004 15,956 15,624 15,152} 15,684 | 15,744 15,548 15,744 16,200 15,809
2. Residential comstruction ...... o 2559652000724 . SHIGUE L 2,992 - 2,802 3,0320 3, 2008 <35200% RHE00 3,267
3. Non-residential construction ........ 7,212 7,156 7,104 7,056 7,132 7,124 7,144 7,136 7,172 7,144
4 Machinery and equipment ...... o A . 6,196 6,076 5,544 5,104| 5,730 5,588 5,192 5,384 5,428 5,398
5. Value of physical change in inventories 440 640 668 - 116 408 656 508 1,016 784 741
6. Residual error of estimate ............ 288 148 200 244 220 812 664 544 924 611
7 Tot@ll . ., w170 Jo s tias 3 PR R 16,732 16,744 16,492 15,280| 16,312 16,712 16,720 17,304 17,908| 17,161
See footnote(s) below.

TARLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970

i 11 111 v Year 1 11 I11 v Year
1. Total gross fixed capital formation(l) | 16,804 17,092 17,368 17,704| 17,242 | 17,592 17,404 18,168 18,680| 17,961
2.V Rdafdentiallgofist tuctiigne. 0. ..ok | "3,488 & 33960 1 3,904, 3,268 3,855 3,640 3,304 3,432 3,856 37588
3, Non-residential comstruction ....... . 7,368 . 7,316 ' 7,484 - 7,748| 7,479 7,936 7,984 8,220 8,500 8,160
4, Machinery and equipment ............ . | #5p648 T SHEL6 4559805 * 6x 18I 5,908 6,016 6,116 6,516 6,324 6,243
5. Value of physical change in inventories| 1,180 848 1,348 796 1,043 432 692 216 -852 122
6. Residual error of estimate ............ 1,040 1,184 1,200 700| 1,031 816 484 744 -236 452
7 TOrAl o St AR, g . by - ceeves | 19,026 19,124 19,916 19,200| 19,316 | 18,840 18,580 19,128 17,592 18,535

(1) See footnote 1, Table 12.
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TABLE 20. Gross Natijonal Expenditure in Constant (1961) Dollars, by Quarters 1947 and 126801, 23
Seasonally Adjusted at Annual Rates
(millions of dollars)

}

1967 LBl
I II 111 v Year 1 I1 I1I v Year
1. Personal expenditure on consumer
goods and services ............. 33,564 34,092 34,560 35,020 (34,309 | 35.240 35,368 36,124 36,680 | 35,853
.8 DunaBllel lgonds™: eV, o ek, . | A5 4,652 5,120 4,948 4,972 | 4,923 4,988 5,156 5,348 5,456 55237
3. Semi-durable goods ............. 3,560 3,724 3,756 3,728 [ 3,692 3,752 3,764 3,844 3,876 3,809
4, Non-durable goods .............. 13,268 13,448 13,728 13,992 |13,609 13,936 13,832 14,108 14,412 | 14,072
59 Serkifls 4.t . BORLL S 12,084 11,800 12,128 12,328 |12,085 | 12,564 12,616 12,824 12,936 | 12,735
6, Government current expenditure on
goods and services ............. 8,092 8,376 8,116 8,316 | B,225,f 8,472 8,404 8,584 8,696 B,539 4
Ll \
7. Gross fixed capital formation ....| 13,472 13,480 13,168 12,644 |13,191 |]13,268 12,968 13,088 13,9384 | 1351574
8. Govermment ..............cv0nn0n 2,440 2,444 2,444 2,416 2,436y- 2,476 2,452 2,448 2,456 2,458
9z Residential construction ..... B 8 8 12 9 8 8 12 12 10
10, Non-residential construction 2,096 2,100 2,092 2,080 [ 2,092 2,112 2,084 2,092 2,104 2,098
11. Machinery and equipment ...... 336 336 344 324 335 356 360 344 340 350
ry q
e ¥ =
U2 o i o O RO 1 W, 3, ., S pe i T 11,032 11,036 10,724 10,228 10,755/ 10,792 10,516 10,640 10,928 | (10,719
13, Residential construction ..... 2,080 2,156 2,332 2,304 m 2,388 2,492 2,468 2,724 |
14, Non-residential construction 3,956 3,860 3,796 3,724 i 3,834 3,808 3,784 3,768 3,768 2l
158 Machinery and equipment ...... 4,996 5,020 4,596 4,200 | 4,703 4,596 4,240 4,404 4,436 &Ly g'"||
16. Value of physical change in inven-
iSRRIl - Ao oS R 256 340 584 68 312 356 468 832 788 A1
i Government ..................... 8 24 24 32 22 16 12 32 32 23
Business
18, Non-farm ...................., 428 380 516 -96 307 288 436 716 484 481
11CIS Farm and grain in commercial
Can n&)] ' Spps i | . e s ok gt -180 -64 4h 132 -17 52 20 B4 272’ 107
20. Exports of goods and services 12,724 13,140 12,740 13,160 |12,941 | 13,904 14,384 14,576 15,164 14,507
21, (of which: merchandise) ........ (10,200) (10,348) (9,728)(10,684)(10,240)| (11,500) (11,924) (12,072) (12, 72%)| (12,05%)
22, Deduct: Imports of goods and ser-
VISER, o dhokik ST Ikere CRLBR Po -13,480 -13,896 -13,796 -13,436 }13,652 |14 644 -14,420 -14,912 -15,748 | -14,931
23.  (of which: merchandise) ...,.... (9,880) (10,196) (10,04B) ( 9,644)[ 9,942)) (10,852) (10,628) (11,020) (11,900)| (11,100}
24, Residual error of estimate ....... 252 128 172 212 191 260 552 448 752 503
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ........ 54,880 55,660 55,544 55,984 [55,517 | 56,856 57,724 58,740 59,716 | 58,259

(1) See footnote 1, Table 10.
(2) see footnote 2, Table 10.
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1, 2)
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
s II TTT Iv Year I I1 I1I Iv Year
1. Personal expenditure on consumer
goods rantl R Serviices s e Sl . ety oo 375884 37E52 37,920 © 38,732 37,847{ 37,984 38,280 38,776 39,400 | 38,610
24 Durable g0oods .....ccivaveaiaienians 5,548 5,444 5,544 5,720 5,561.1 4,908 5,128 5,176 5,232 5,111
3. Semi-durable goods ................. 4,044 4,096 3,928 4,076 | 4,036 | 4,088 4,096 3,952 4,148 4,071
4. Non-durable goods ..........cvuvenan 14,672 14,680 14,816 15,416 | 14,8961(15,552 15,472 15,892 16,240 15,789
B- Serviges T, . @t o0 S T bl | 13,120 13,332 13,432 13,520 13,351/|13,436 13,584 13,756 13,780 13,639
6. Government current expenditure on
goods and services ................. 8,804 8,656 8,904 8,900 8,816~ 9,508 9,648 9,628 9,860 9,661'\\
.
Vi e
7. Gross fixed capital formation ........ 13,592 13,716 13,796 13,968 (13,768 |13,736 13,560 14,092 14,312 | 13,925 |
8% Government ..................c00nnnn 2,380 2,440 2,420 2,428 | 2,417 | 2,444 2,480 2,516 2,560 2,50&,
o8 Residential construction ......... 8 ] 2. 8 9 16 16 16 12 15
10. lon-residential comstruction ..... 2,076 2,120 2,100 2,136 | 2,108 | 2,156 2,188 2,208 2,260 2,2083
11. Machinery and equipment .......... 296 312 308 284 300 272 276 292 288 282
12. Business ............... .ol 11,212 11,276 11,376 11,540 11,351 (11,292 11,080 11,576 11,752 N.11,425 ;
13. Residential construction ......... 2,808 2,880 2,856 2,760 | 2,826 | 2,628 2,352 2,416 2,676 2,518
14, Non-residential comstruction ..... 3,772 3,688 3,712 3,780 | 3,738 | 3,856 3,880 3,980 4,072 3,947
15. Machinery and equipment .......... 4,632 4,708 4,808 5,000| 4,787 | 4,808 4,848 5,180 5,004 4,960
16. value of physical change in inven- /
(ol - & s R S o P 1,028 548 1,284 780 9104 18 472 92 - 528 42
17 COvernment ..........eoeeivsieronann 8 4 8 -8 3 44 ) 1 =150 - 15
Business
18. Non-farm .........o00iiiiiiiiinnn, 860 200 312 452 456 1 372 604 524 - 460 260
19. Farm and grain in commercial
channels .........ococveivne teaee 160 344 964 336 451 - 236 - 128 - 432 - 16 - 203
20. Exports of goods and services ........ 15,704 15,296 15,340 16,348 | 15,672 ‘h7,428 17,324 17,044 17,108 | 17,226
21.  (of which: merchandise) ............ (13,116) (12,624)(12,740) (13,612)|(13,023) |34, 540)( 14,448) (14,120) (14,188)| (14, 324)
22. Deduct: Imports of goods and services -16,656 -16,444 -16,440 -16,892 |16,608 H6,976 -16,744 -16,932 -15,744 | -16,599
23. (of which: merchandise) ............ (12,540)(12,220)(12,156)(12,576)|(12,373) F2,384) (12,420)(12,316)(11,348)] (12,117)
24. Residual error of estimate ........... 828 932 932 544 809 628 368 564 - 180 345
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ,.......... 60,684 60,256 61,536 62,380 | 61,214 62,440 62,908 63,264 64,228 | 63,210

(1) See footnote 1, Table 10.
(2) See footnote 2, Table 10.
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1967 and 196&

Using Seasonally Adjusted Data

1961 = 100,0
1967 1968
e p i ¢ g o] v Year I 11 111 Iv Year
1. Personal expenditure on consumer goods
and||sexviites Tae . -« ek crevreseans 112.0 113.0 114.5 115.1 ] 113.7 116.6 11706 118.5 119.8 118.1
25 Durable goods ....... got S0 e B | o) [y} 102,0 103.4 103.8 | 102.7 104.9 10530 105+2 105.6 105.2
ap Semi -durable goods .......cv0vuine.. | 11404 116.2 117.6 117.4 | 116,4 118.7 119.7 120.0 121.3 119.9
4= V=NongSdnrable] goods' | . . ... kol | 10s8 10L.5% L1SLD W35 ||| BT 2n2 TS . 8 116,5 117.2 118.3 116.8
D Services ..... .. ieurneirvnvnasneoen | 116.6 118:5 119.9 120.7 118.9 1802, T 123.4 125.1 126.9 124.4
6. Govermment current expenditure on
goods and BErvices .......ce.e0000es | 129.2 131.9 136.0 134.7 | 132.9 137 139.7 143.6 148.3 142.4
7. Gross fixed capital formation ........ | 118.8 118.4 118.7 119,89 -118.9 | 118+7 119.9 120.3 121.0 120.0
Biyk Covelmpent il b car® i | ... f121.0  121.9 121.9  122.7| 12..9 [120.7  122.8 122.1 121.8| 121.8
9. Non-residential construction ..... | 123.3 124.4 124.3 125.0 | 124.2 |122.7 105EN |20 124.0 124,0
10. Machinery and equipment .......... 106.0 106.0 107.0 107.4 | 106.6 109.0 108.9 108.1 108.2 108.6
. Businessel St Bl b <o olei oL oo SR 138" 3 117.6 117.9 119.2 | 118.2 118.2 119.2 119.9 120.9 119.5
12 Residential construction ,........ 124.2 125.8 127.1 129,22 | 1266 126.6 128.4 130.0 131.6 129.2
1% Non-residential construction ..... 117.0 1877~ V187 119.7 | 118.2 119.0 119.9 120.4 B2 1 120.1
14. Machinery and equipment .......... 116.9 11 9 vl 6 113.2 | 114,2 113.1 132/ #1113 48 114.1 113,6
15. Exports of goods and services ...... sreal| 1118%'S L85k 1139 phscinle | il R 1 1 ] LIS isl'S . 3 DE5'2 PL5E2
16. (of which: merchandise) ............ 111.2 a7 110. 0 111.0 110.7 112.7 11988 3L 1M11253 111.9 112.3
17. Deduct: Imports of goods and services 111.2 Tl 311 6 112.3 "[WLNs6 S(118.4 113k, 11838 114.7 113.9
185 (of which: merchandise) ..........., | 108.2 108.2 108.3 108.8 108.3 109.3 109.6 109.2 110.2 109.6
19, GROSS NATIONAL EXPENDITURE ..,......... 11¥=0 118.1 119.2 119.1 118.4 121.2 127 2581 124.2 122, 'S
TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 19
Using Seasonally Adjusted Data
1961 = 100.0
1969 1970
1 II I1I Iv Year I II IIX Iv Year
1. Personal expenditure on consumer goods
and services ....... Fopl % PR L idesl TR 1 1.2286)) J1i23. 7 124.4 122.9 126.4 126.9 127.2 L2751 126.9
2 Diigablc gands ¥ . . oo 0. SN A8 105.7 10685, 106.3 10,1 106.4 109.5 109.4 109.4 109.5 109.5
33 Semi -durable goods .........cv0eu0nn 192, 2 12355 124. 4 124.6 123.7 125.1 125.7 126.0 126.1 125.7
4y Non-durable goods ................ Fo g S 1205, 28-4121°] L2, 7 120.4 123.2 128, 7 1284l 121988 IN22e'Y
ol SEEMHEES " oiare.eie o0 o oo sisidinlohie » <108 vene | 130.1 1311 55 '138.'5 134.8 132.5 136.7 137.5 138.9 140.3 138.4
6. Govermment current expenditure on
goods and services ..........0.0000 147.6 154.4 158.0 160.5 15502 158.0 162.8 165.8 167.4 163.6
7. Gross fixed capital formation ........ 123.6 124 5612549 126.7 125.2 128.1 128.3 128.9 130.5 129.0
8. Govermment ......,.. Bo o~ M350, ve. | 126.6 123 45 T6E8 128.3 126.3 129.8 129.2 130.2 131.1 130.1
9. Non-residential construction ....., | 129.1 125.1%./129.0 130.3} 128.4 |131.9 13059 w1821 132.9 132.0
10. Machinery and equipment ,,,....... | 109.5 TIs Sl 11108 1127 sre | g2 114.5 115.1 116.7 114.9
T, ™ SBuSHInESSE ./, S . 5. e » e ool | 123.0 12489 195.% 126.4| 125.0 [127.7 128.2 128.6 130.4 128.7
1% Residential construction ..... e, [18456 137.1 136.1 1360y pl86..0 [S137-7 139.5 1411 I8R5 140.5
i Non-residential construction ..... | 124.3 126.5 128.7 131.3{ 127.7 |132.1 132.0 133.3 135.0 133.1
14, Machinery and equipwent .......... | 114.9 116.1 117.2 117.4| 1l6.4 | 118.7 119.6 119.3 119.7 119.3
15. Exports of goods and services ..,..... | 116.6 118.0 118.0 TR 7. [ P CT A3 12898 . 121.9 122.0 121.7
165 (of which: merchandise) .......... .. | 113.4 TS 114,12 114.8 TIERNS 117.6 11850 4 L1759 117.8 11 7%8
17, Deduct: Imports of goods and services 114.9 Mew 3k 178.0 118.9 117.0 119.7 120.3 119.3 118.6 109
118 (of which: merchandise) ............ 1R UL JU TP i b % § 114.9 113.0 115.0 TSR 113759, W2, 2 14,2
19, GROSS NATIONAL EXPENDITURE ,.......... | 126.0 1285 1289 129.9 128.3 132.4 18352 M54 .3 134.5 1336
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