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THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a ‘‘System of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term **System of National
Accounts’ as a general title,

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be
referred to with the title ‘'National Accounts’’
(National Accounts, Income and Expenditure). The
Balance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
and they, in fact, pre-date the Income and Expendi-
wure Accounts.

Greatly expanded structural detail on industries
and on goods and services is portrayed in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrying
the prefix 61) provide ‘‘constant dollar’’ measures
of the contribution of each industry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrelated
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those whiclr use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed on another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to the
international standard as described in the United
Nations publication, **A System of National Accounts”’
(Studies in Methods, Series F., No. 2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968).
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as they pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts.
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The Business Finance Division of the Bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics'". This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National 1cutmén
and Expenditure Accounts annual figure for corporate profits is basically deriwad
from financial statistics emanating from the administration of the Corporations and
Labour Unions Returns Act, a reconciliation between the two series cannot readily be

carried out at the present time,
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INTRODUCTORY REVIEW - FIRST QUARTER 1971

A rather mixed picture emerges from a reading of preliminary estimates of the National Income and
Expenditure Accounts for the first quarter of 1971. The preliminary fourth quarter 1970 estimates of
gross National Product in real terms suggested a renewed strong pace of activity, which appeared re-
markable in view of the loss of production due to the automobile strike. This rate of expansion was
apparently not maintained in the first quarter, despite the post-strike recovery in the automobile in-
dustry. On the other hand, domestic demand accelerated sharply in the quarter, but most of this in-
creased demand was met by imports rather than by domestic production.

Cross National Product at market prices, seasonally adjusted at annual rates, rose by 1.8 per cent
to reach $87.9 billion, compared with a rise of 1.6 per cent in the fourth quarter. However, most of
this gain reflected higher prices, as the implicit price deflator for GNP, which had remained practi-
cally unchanged in the fourth quarter, rose by 1.1 per cent in the first quarter. After adjusting for
price changes, constant dollar GNP rose by 0.6 per cent in the first quarter compared with a rise of
1.5 per cent in the fourth quarter. (There are indications at the moment of issuing this report that
the first estimates of the balance of external transactions incorporated here might be revised upward;
if these indications are confirmed, they will result in a somewhat higher CNP estimate.)

Domestic demand, that is the demand for goods and services by Canadian residents whether on goods
and services produced in Canada or abroad, was very strong in the first quarter, showing a rise of
3.3 per cent compared with a decline of 0.3 per cent in the fourth quarter. Much of the rise in domes-
tic demand was due to increased spending on products of the North-American automobile industry, in-
cluding a rebuilding of the stocks of motor vehicle dealers, as normal supplies of these products be-
came available again upon Lermination of strikes in the industry. Demand for other goods and services
also appears to have increased at a faster rate in the quarter. This was reflected in increases in
most expenditure components as well as in increased imports of both automotive and other products.
However, due to the higher import content of domestic demand in the quarter, which was only partially
of fset by increased exports, the value of Canadian production rose by much less than domestic demand.

Transactions with Non-Residents

Quarterly changes in Gross National Expenditure in the fourth and first quarters were dominated
by swings in the balance of transactions in goods and services with non-residents. 1In the fourth
mlarter the balance (on a revised basis) rose by $1.5 billion as compared to the previous quarter to
¢ezach an unprecedented surplus of $2.1 billion. It then fell back sharply in the first quarter by
§1.2 billion to a level of $0.9 billion. These swings in the overall balance originated in the mer-
chandise account and were attributable to two effects reinforcing each other. First, the automobile
strikes had a greater impact on Canada's automotive imports than on its automotive exports and this
led to a sharp improvement in the balance of trade in these products in the fourth quarter and to a
subsequent sharp deterioration in the first quarter. (It may be noted that the gain in net exports of
automotive products (exports less imports) in the fourth quarter was more than offset by declines in
inventories and in other final expenditure components.) Second, there were similar swings in the
balance of transactions in other than automotive products due to increases in such exports in the
fourth quarter, while imports remained flat, and to flat exports in the first quarter while imports
rose.

Consumer Demand and New Housing

The major strength in private demand was shown by household expenditure on durable goods and by
new residential construction. The relative buoyancy of this demand may have been partly due to
generally easier credit conditions in recent months.

The increase in consumer spending on durable goods of 4.5 per cent was one of the largest in
recent years. Much of this gain was in expenditure on new automobiles, up by nearly 15 per cent from
the strike-affected fourth quarter. However, spending on other durable goods also rose quite strongly,
particularly on home furnishings (for example furniture and carpets), and household appliances - goods
which are partly associated with new housing. The gains made by these two categories of 6.5 per cent
and of 8.2 per cent respectively were well above their quarterly increases in the last two years.

Consumer spending on other than durable goods was rather sluggish, especially in volume terms.
Expenditures on semi-durable goods showed a rise of only 0.5 per cent, after an unusually strong 5.1
ner cent gain in the fourth quarter. Women's and children's clothing were the only items in that
group to show significant increases. Spending on non-durable goods decelgrated, particularly in



volume terms, largely because of declines in alcoholic beverages. Services showed an estimated 1.4
per cent rise, but in real terms also registered a smaller than usual rate of advance. The relativaiw
slow pace of advance of these categories of consumer expenditure offset the large gain shown by
durable goods, so that although total personal expenditure on consumer goods and services made ap-
proximately the same current dollar gain of 1.5 per cent as in the previous two quarters, it showed a
volume deceleration; the constant dollar increase of 1.0 per cent compared with gains of 1.6 per cent
in the fourth quarter and of 1.3 per cent in the third quarter of 1970.

Expenditure on new housing rose by 5.6 per cent, Although this increase was much smaller than
the 12.7 per cent gain shown in the fourth quarter, when the sector benefited from the high level of
starts in the latter part of 1970, the current increase was nevertheless sizable. Most of the gain in
new residential construction was attributable to work carried over and especially to completions,
which rose by nearly 10 per cent. An unusually severe winter in many parts of Canada may have con-
tributed to the lower level of starts of residential structures in the quarter. They slowed from an
annual rate of 256,000 units in the fourth quarter to a rate of 203,800 units in the first quarter.

In April, starts rebounded to an annual rate of 253,100 units.

Government Outlays

The govermnment sector was another area of support to economic activity. Government current
expenditure on goods and services rose by 3.6 per cent, with all three levels of government showing
substantial increases. The most notable gains were shown by wages and salaries and by provincial
medicare expenditure. Government fixed capital formation rose by 3.2 per cent, with the major part of
the increased outlays due to highway construction by provincial govermnments. Other government pay-
ments, especially transfer payments to persons at the provincial level, also rose substantially. With
total outlays outpacing the growth in revenues, the surplus of the govermnment sector as a whole, on a
national accounts basis and seasonally adjusted at annual rates, fell from $660 million in the fourth
quarter to $184 million in the first quarter.

Business Investment Excluding Housiug

Fixed capital formation by busipaszisg waz wask {a che guaviz-. favestean: Lo pianc sad gqelpment
rose by 0.6 per cent, with all of the increase in spending on non-residential construction, which was
up by 1.3 per cent. There was no change in the rate of investment in machinery and equipment. After
discounting accelerated price rises this quarter in both non-residential construction (where there
were renewed sharp increases in costs of materials) and in machinery and equipment, plant and equip-
ment spending in real terms fell by 0.7 per cent. Though the survey of business intentions indicates
very little stimulus from machinery and equipment spending this year, partly because manufacturing in-
dustries are expected to show a decline in their investment outlays, it does suggest some strength in
non-residential construction for most other industries and especially utilities; the intended per-
centage increase in spending on business non-residential construction in 1971 of close to 10 per cent
is approximately the same rate as was realized in 1970,

Business non-farm inventories, which had been depleted by $652 million in the fourth quarter,
registered a nominal increase of $36 million in the first quarter, despite a substantial accumulation
in the stocks of retail trade entirely accounted for by the rebuilding of motor vehicle inventories.
Depletions were most marked in manufacturing, where they were concentrated in the stocks of durables,
particularly electrical goods. This reduction in manufacturers durable goods inventories may have re-
sulted in part from the strength of consumer demand for such goods in the quarter. With new orders
running ahead of shipments, the period ended with an increased backlog of unfilled orders.

Incomes

On the income side a notable gain was shown by corporation profits, up by about 10 per cent.
However, this gain, in large part due to resumption of normal production in the automobile industry,
apparently did not fully reverse a decline of around 11.5 per cent in the strike-affected fourth
quarter. Apart from the fourth quarter, profits were at their lowest level since the second quarter
of 1968. (Because corporation profits estimates are very preliminary, no industrial detail is yet
available.)

Wages, salaries and supplementary labour income rose by 1.8 per cent in the first quarter compared
with 2.4 per cent in the fourth quarter. The first quarter gain was approximately the same as the
average quarterly rate of increase during 1970. Wages and salaries in the goods-producing industries
went up by 2.0 per cent and accounted for about 40 per cent of the total increase. Most of this gain




occurred in manufacturing, which was up by 3.0 per cent. The recovery of production in the automobile
industry was of course a factor behind this strong increase. In the service-producing industries,
sizable gains in finance and in commercial and non-commercial services were somewhat offset by smaller
than usual gains in transportation, communications and other utilities and in trade.

Other income components frequently display quite volatile changes. On balance their movements
dampened the growth in national income in the first quarter. In particular, accrued net income of
farm operators from farm production fell by 23.5 per cent. Although the value of grain production was
virtually unchanged (an increase in the estimated value of the new crop offsetting a decline in the
profits of the Canadian Wheat Board), both the value of livestock production and cash returns from
other products declined in the quarter. Dividends paid to non-residents (a negative entry) rebounded
sharply by 28 per cent from a low fourth quarter level. The inventory valuation adjustment registered
a large negative figure of $448 million in the first quarter compared with minus $32 million in the
fourth quarter. (The inventory valuation adjustment is an entry designed to eliminate from the income
side capital gains or losses in inventories; when inventory prices are rising, the entry is negative,
when they are falling, it is positive.)

Partly due to a sharp increase in transfer payments to persons, up 6.1 per cent, personal income
made a further sizable gain in the first quarter of 2.1 per cent. The fourth quarter gain was 2.4 per
cent, but the average quarterly gain during 1970 was notably smaller. With income taxes and other
transfers to government rising by a moderate 1.6 per cent, personal disposable income also rose
notably for a second consecutive quarter - up by 2.3 per cent in the fourth quarter and by 2.2 per cent
in the first quarter. Because personal expenditure did not advance as rapidly as personal disposable
income, the personal saving ratio (personal saving as a proportion of personal disposable income) rose
further to 8.1 per cent in the first quarter. This ratio has been rising since the second quarter of
1970, when it was 6.8 per cent.

Price Movements

The rise in the implicit price index for Gross National Expenditure accelerated sharply in the
first quarter of 1971. The rise of 1.1 per cent - the largest since the first quarter of 1970 - com-
sared with a 0.1 per cent increase in the fourth quarter. It may be noted, however, that the overall
nrice deflator reflects shifting weights among the components of gross national expenditure as well as
price changes of individual items. Such weight shifts have been sizable in both the fourth and first
quarters, especially with respect to the external trade sector. An alternative price measure with
fixed weights based on the fourth quarter composition of Gross National Expenditure would have shown
a lesser price increase.

As is shown in the following table, price rises occurred in practically all categories of demand.
The implicit price index for personal expenditure on consumer goods and services, which has been re-
markably stable in recent periods, rose by a moderate 0.5 per cent in the first quarter. This in-
crease was mostly due to a sharp rise in the durable gcods price index component, which was affected
by substantial increases in the prices of new and used automobiles. A small rise in the non-durable
goods implicit price index of 0.3 per cent followed declines in the preceding two quarters. The
services implicit price index rose at about the same rate as in recent periods. The only component
price index of personal expenditure on consumer goods and services to show a decline was that for
semi-durable goods, entirely because of falling prices of clothing and footwear.

The increase in the implicit price index for government current expenditure on goods and services
showed an acceleration, 1.3 per cent compared with 0.9 per cent in the fourth quarter, mostly due to
increases in indexes for the salaries and wages in provincial and municipal governments, including
that for wages and salaries in education.

Although the implicit price index for business gross fixed capital formation as a whole showed
the same price rise of 1.4 per cent as in the previous quarter, there were significant changes in its
components. The price index for machinery and equipment showed an acceleration from a rise of 0.3
per cent in the fourth quarter to a rise of 1.0 per cent in the first quarter. Construction price
indexes continued to rise at sizable rates. The wage components showed somewhat smaller rises in both
residential and in non-residential construction, but the materials price indexes, which had shown
price moderation in recent periods, rose sharply in the first quarter.

The appreciation of the Canadian dollar had no doubt been an important factor behind the smaller
zhan usual increases in the implicit price index for exports and the declines in that for imports in
the second half of 1970. By the beginning of 1971, most of the effects of the appreciation may have
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been incorporated in the trade price structure; both the exports and the imports implicit price indexes
rose in the first quarter, though at very moderate rates. However, the rise in the implicit index for
import prices was considerably dampened by an unusually large weight shift as between service imports
and merchandise imports, as the value of transactions in the latter, which has the lower price index,
rose very strongly in the quarter. The components of the implicit price index for imports show a

0.8 per cent increase for merchandise and 0.3 per cent increase for services.

Selected Implicit Price Indexes - Seasonally Adjusted 1/
Percentage Change from the Previous Quarter

1970 1971
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1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in
expenditure patterns as well as price changes of individual items.

The Government Sector

Total revenues of all levels of government combined (excluding inter-governmental transfers) rose
by 3.0 per cent in the first quarter of 1971. Much of the increase took place in revenues from
indirect taxes, particularly at the provincial and local government levels where revenues from sales
taxes, gasoline taxes and property taxes were considerably higher. Revenues from personal direct taxes
rose by over $200 million, with the increase concentrated at the provincial level and in contributions
to the Canada Pension Plan. Returns from corporate direct taxes also rose, by $160 million.

Total expenditures of all levels of government combined increased by over 4.5 per cent in the
quarter. About half of the rise was in government current spending on goods and services with higher
medicare expenditures and wages and salaries being major factors ‘n the increase. Transfer payments
to persons also rose substantially in the quarter, particularly at the provincial level.

As a result of expenditures increasing more rapidly than revenues, the surplus of the government
sector as a whole, on a National Accounts basis and seasonally adjusted at annual rates, fell from a
rate of $660 million in the fourth quarter to a rate of $184 million in the first quarter. The most
dramatic shift took place at the federal level which moved from a deficit of $60 million in the
fourth quarter to a deficit of $1,096 million in the first quarter, the major factor in this swing
being a sharp increase in transfer payments to the provincial governments. On the other hand, the
deficit of $552 million at the provincial level in the fourth quarter moved to a surplus of $36
million in the first quarter, reflecting the irregularly high payments from the federal governmemi
and partially offsetting the movement in the federal deficit. The combined surplus of the othar
levels of government showed little change.
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Revision Note

Ths Balance of Payments Division revised data for 1969 and 1970. Revised figures are shown in "Quarterly Estimates
©d ik Caicsdisn Balance of International Payments Second Quarter 1970", DBS 67-001. These revisions have not been incorpora-
t#¢ in the Natiomal Accounts. They are shown below on a National Accounts Basis.

Unad justed for Seasonally adjusted

seasonality annual rates
Published Revised Published Revised
millions of dollars
Exports of goods and services:
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3rd | L - | R o e 1 ) 4,963 4,990 20,200 20,264
1S G T RS e Se s I e . w, 798 ", 603 Y % 1, 89d
LY o 19,853 1%, %534 19,41 i7 954
] 3 @ oy
1969 - 1st - 302 - = . - b6%§
2nd T PO S e M . B0 o o oo an g | o - 395 - 386 - 1,072 - 1,124
3rd Sy, . s R e R - 28 - 24 = 1,292 - 1,392
4th WSS L, T e R T i . o - 242 - 224 - 672 - 564
e M - T T il - T e (T - 967 - 927 - 967 - 927
o WP TT ] SR . R IR 10 12 812 852
2nd e oy i ol o ol R W & sptas imaet < - e - 192 196 956 924
3rd e D I o o T Lo TR D o SrEN T = 468 470 580 640
4th o s TN 466 461 2,196 2,140
Year ., o g o & o 1,136 1,139 1,136 1,139
Exports of goods and services (Constant (1961) dollars):
IBRONERMSE qQUABIEER. ... ook . o oeres ohen ety < o - T 35,1552 35 ST7 15,704 15,796
2nd T SRR TR oW R o i 5 Y 3,986 4,016 15,296 15,416
3rd VUL O e B L e s W | 3,923 3,998 15,340 15,444
4th R e L i L. R R R 4,161 4,190 16,348 16,468
D= N e L o R gl B T - 15,672 15,781 15,672 15,781
RO quarter ... 0. .. .. e e M L i 3,908 3,922 17,428 17,460
2nd e PR ST e " o M0 0 Ol O Ol B o 4,561 4,576 17,324 17,396
3rd L ISR U - S RN e e N 4,403 4,419 17,044 17,116
4th L S e e .o oo MRS, lows 4,354 4,378 17,108 17,208
L a0 TS PSR - S — 17,226 17,295 17,226 17,295
Imports of goods and services (Constant (1961) dollars):
IRoH RO BHEET . Tk ol . BT et e DR G L L 3,843 3,864 16,656 16,584
2nd ol TR L TR e B, e b o O 8 IR 4,379 4,409 16,444 16,632
3rd L PRSI e TR, w —Eama 4,029 4,057 16, 440 16,652
4th R S B )T e SRS RN o B 4,357 4,378 16,892 16,964
S e (RS - e i - [ 16,608 16,708 16,608 16,708
ICENE - Nispqirante vy 3" .05 od . s BB . AR B B Al oy 3,926 3,943 16,976 16,996
2nd G Ay S oo Y RTINS R N T 4,455 4,474 16,744 16,868
ird Ul YR 000 O R RS R e 4,140 4,160 16,932 16,972
4th aan POUCEOR e 8 L8 DR R W R 4,078 4,109 15,744 15,908
L RS T R WP T R ., DR, e 4 16,599 16,686 16,599 16,686
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TABLE 1. Nationmal Income and Gross National Product, by Quarters, 1968 and 1%&¥
(millions of dollars)

1968 1989
4 II III v Year I II I (g 6 v Year
1. Wages, salaries, and supplementary
Ifib'ou 1reameleon. oo . 5. . .50 b8 BRO26F - 9IS « TR 10,071 | 38,493 10,088 10,695 11,215 11,205 (43,203
2. Military pay and allowances .......... 213 194 218 235 860 214 224 222 238 898
3. Corporation profits before taxes(l)* 1.087. Jubss 15799 2,088 7,442 1,845 2,203 1,801 2,003 | 7,852
4. Deduct: Dividends paid to non-resi-
BEncazy T R TS . . kY = SIS - 156 =191 EN262 - 827 - 183 -169 -170 - 29 | - 818
5. Interest, and miscellaneous invest-
ment income(3) ...c.v.iiiioiiiainias 610 589 654 718 2,571 801 73¢9 793 854 | 3,187
6. Accrued net income of farm operators
from farm production(4) ............ - 118 - 105 1,636 58 1,471 - 115 10"l , 713 87 | 1,695
7. Net income of non-farm unicorporated
business including rent(S) ......... 955 1,060 1,065 1,138 4,218 1,000 1,108 1,124 1,178 | 4,410
8. Inventory valuation adjustment (6) .... - 108 - 53 - 29 - 127 - 317 - 156 - 156 - 74 - 163 - 549
9. NET NATIONAL INCOME AT FACTOR COST ... |11,857 13,006 15,129 13,919 | 53,911 13,494 14,654 16,624 15,106 | 59,878
10. Indirect taxes less subsidies ........ 2,340 2,345 2,427 2,565 9.677 2,568 2,592 2,676 2,811 | 10,647
11. Capital consumption allowances and
miscellaneous valuation adjustments 2,003 2,131 2,124 2,153 8,411 2,160 2,246 2,300 2,360 | 9,066
12, Residual error of estimate ........... - 2466 - 236 - 137 8 - 611 - 431 - 426 - 288 114 + 1,031
13. GROSS NATIONAL PRODUCT AT MARKET
PRBEES . . oo L L ) 15,954 17,246 19,543 18,645 ( 71,383 17,791 19,066 21,312 20,391 | 78,560
14. (Cross national product at market
prices excluding accrued net income
of farm operators) .....ic.eovioe o (16,072)(17,351) (17.907) (18,587)| (69,917) K17,906)(19,056)(19,599) (20,304)|(76,865)
See footnote(s) below.
TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 147l
(millions of dollars)
1970 157
b II 11X v Year i I, III v Year
1. Wages, salaries, and supplementary
oy Weane . .o .). .. ... 00 .. e 11,177 11,665 12,096 12,105 | 47,043 |11,935
2. Military pay and allowances .......... 229 220 222 235 906 225
3. Corporation profits before taxes(l)* 1,767 2,030 1,800 1,767 7,364 1,689
4. Deduct: Dividends paid to non-resi-
R T - R TR e o - 249 -182 - 202 - 273 - 906 - 234
5. Interest, and miscellaneous invest-
ment income(3) .......... .. innnn 901 842 937 934 3,614 984
6. Accrued net income of farm operators
from farm production(4) ............ - %9 210 1,103 105 1,369 - 174
7. Net income of non-farm unincorporated
business including rent(5) ......... 1,046 1,134 1,146 1,225 4,551 1,092
8. Inventory valuation adjustment(6) .... - 118 - 48 21 =26 - 171 - 138
9. NET NATIONAL INCOME AT FACTOR COST ... | 14,704 15,871 17,123 16,072 | 63,770 15,379
10. Indirect taxes less subsidies ........ 2,755 2,724 2,851 2,921 | 11,251 2,966
11. Capital consumption allowances and
miscellaneous valuation adjustments 2,376 2,520 2,528 2,474 9,898 2,541
12. Residual error of estimate ........... = 4390 L =s228) =165 376 - 451 - 302
13. GROSS NATIONAL PRODUCT AT MARKET
PREEE .. ... T BT ... 19,396 20,892 22,337 21,843 | 84,468 | 20,584
14. (Cross national product at market
prices excluding accrued net income
off farm [OperafoRelie. W e, R 19, 445) (20,682) (21.234) (21, 738)| (83,099) (20,758)
(1) Excludes profits of government business enterprises. *See Technical Not'e re Corporation and Labour Unions Returns Act, page 4.
(2) Includes the withholding tax applicable to this item.
(3) Includes profits (net of losses) of government business enterprises and other government investment income.
(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An ad justment has been wofis te lmlie
account of the accrued earnings of farm operators arising out of the operatioms of the Canadian Wheat Board.
(5) Includes net income of independent professional practitioners.

6)

See footnote 4, Table 2.
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TABLE 2. Cross National Expenditure, by Quarters, 1968 and 1969
(millions of dollars)

1968 1963
b 4 I1 III v Year 1 L3 I1I v Year
1. Personal expenditure on consumer goods
BRANCERVICERE | . W . o, L e e 9,716 10,380 10,344 11,920 GBE0. | SL0, W0, WIF501 11,389 *12,98M| %6,531
2. Government current expenditure on
goods and services(l) .............. 35088 . 2880 3,028 " 8,279 12,158 3,382 3,226 3,455 3,617| 13,680
3. Gross fixed capital formation ........ 3,440 3,968 4,254 4,147 15,809 3,688 4,328 4,652 4,574 17,242
4 Government(2) ......chiiieieiiieaia, 589 700 97 789 2,995 585 706 935 826 | 3,052
p Restidential construction ......... 2 3 4 4 13 2 3 4 3 12
6 Non-residential construction ..... 486 617 811 688 2,602 505 628 833 740} 2,706
7 Machinery and equipment .,........ 101 80 102 97 380 78 75 98 83 334
(R BEnihesl(l) ..l .0 .. & om0 L 25890% | 3,268 . S788YF,. 3158 12,814 3,103 3,622 3,717 3,748 14,190
9, Residential construction ......... 620 773 900 961 3,254 791 945 1,075 1,032 3,843
10. Non-residential construction ..... 963 1,100 1,297 1,182 4,542 1,001 1,120 1,353 1,299 4,773
145 Machinery and equipment .......... 1,268 L1885, 1940 4,205 5,018 1,311 1,557 1,289 1,417 5,574
12, Value of physical change in invento-
Rt | s - T | .- 6] e -217 -132 1,525 -435 741 -117 -20 1,605 ~425] 1,043
i3 GoweRnmeNt . ...... . g - A FPry 8 -21 14 37 -1 29 ~24 13 31 ~-14 6
Business
14. Mm=facm(4) ......... 0L aWis. . % 236 39 181 L7 473 393 2 95 44 534
15. Farm and grain in commercial
channells. .. . Lor SECETREE 43288 <1858 NI 3D7 | 451 239 -486 -35 1,479 455 503
16. Exports of goods and services ........ 3,597 4,310 4,420 4,392 16,719 4,128 4,700 4,741 4,899 | 18,468
L7. Deduct: Imports of goods and services -3,851 4,349 -4,160 -4,650| -17,0l0| -4,430 -5,095 -4,769 -5,141(-19,435
18, Residual error of estimate ........... 246 236 L3, -8 611 430 426 289 - 114 1,031
1'%, TAS9 NATIONAL EXPENDITURE AT MARKET
B 0 e R 15,954 17,246 19,543 18,645 71,388 | 17,791 19,066 21,312 20,391 | 78,560

{1, maludes defence expenditures. For amounts see lLine 3, Table 6.

(2) Incindes outlay on new durable assets such as building and highway construction by govermments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure,

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical' change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Cross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

I II II1 v Year L IX L4 18 Iv Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 18,645 71,388 | 17,791 19,066 21,312 20,391 78,560

2. Deduct: Residual error of egtimate ... 246 236 137 -8 611 431 426 288 -114| 1,031
3. Indirect taxes less subsidies | -2,340 -2,345 -2,427 -2,565| -9,677 | -2,568 -2,592 -2,676 -2,811|-10.647
4 Income received from non-resi-

ETTEEY .. . o'« sgeakere . 5 | oo B . ~-128 -140 ~141 -181 ~590 ~-190 -214 -195 -248 -847
5. Add: Income psid to non-residents .. 420 459 419 543 1,841 452 508 454 622] 2,036

fi. GROSS DOMESTIC PRODUCT AT FACTOR COST 14,152 15,456 17,531 16,434 63,573 | 15,916 17,194 19,183 17,840| 70,133
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TABLE 2. Cross National Expenditure, by Quarters, 1970 and 1471

(millions of dollars) ‘
1970 b s |
I IT III v Year i il III v Year

1. Personal expenditure on consumer goods

and services ........ mElN - B lillesdby 9,155 92,005 13,468 48,995 | 12,001
2. Government current expenditure on

goodgl and SEEVlices () SFET e oy B2kl D78l ~ 33910 4,284 15,802 4,436
3. Cross fixed capital formation ........ 3,860 4,403 4,854 4,844 17,961 4,183
4 Govemamenti(2) if.. . ghe. o end 5P o 613 752 998 889 3, 258 649
S8 Residential construction ......... 5 6 ] 4 20 5
6 Non-residential construction ..... 537 675 896 799 2,907 573
% Machinery and equipment .......... 71 71 96 86 324 71
8. Busifcslal) ol 0 e . on Jac e 39247 3,651 65856 .95 14,709 3,534
9, Residential construction ......... 750 789 941 1,058 3,537 853
1Ho8 Non-residential construction .....| 1,088 1,229 1,498 1,438 o, 208 1,181
e Machinery and equipment .......... | 1,409 1,633 1,417 1,460 5,919 1,500
12. Value of physical change in invento-~

ries ....... 8, 3 SO T - 191 159 935 - 781 122 - 381
134 Gaitalmenl . Fa " bl Sl fU IS - 29 10 31 ~ 25 - 13 ~ 40

Business
14. Non-farm(4) ..... LT L 280 97 198 - 252 313 152
15. Farm and grain in commercial

chapnell'sull. o e S, e b ~ 442 52 706 - 494 - 178 - 493

16. Exports of goods and services .....,... 4, WRG 1S, 5520, 4B ~ 55258 20,969 4,922
17. Deduct: Imports of goods and services - 4,714 - 5,360 - 4,963 - 4,796 - 19,833 |- 4,879
18. Residual error of estimate ........... 438 224 165 - 375 452 302
19. GROSS NATIONAL EXPENDITURE AT MARKET

BRUCESH . o 0 5 ST RIS i e - T |92 8067 20,892, 220887 21,848 84,468 20,584

(1) Includes defence expenditures. For amounts see line 3, Table 6.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and govermment business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

{(4) The book value of inventories is deflated to remove the effect of price changes and the derived 'physical” change is then
valued at average prices of the current period to ohbtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

TABLE 3. Relation between Gross Natiomal Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971

1 Bo) L Ionr Iv Year 1 LI JLE Iv Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 19,396 20,892 22,337 21,843 | 84,468 20,584

2. Deduct: Residual error of estimate ... 439 223 165 - 376 451 302
3. Indirect taxes less subsidies |- 2,755 - 2,724 - 2,851 - 2,921 |- 11,251 |- 2,966
4. Income received from non-

residents ...... S 0 K e = [288) TIGRINesSR0LN " 258 | 2 074 - 253
5. Add: Income paid to non-residents 580 556 526 658 2,320 584

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 17,407 18,686 19,913 18,908 | 74,914 T8785T
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TAELY 4, Sources of Personal Income, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

I T8 L5 v Year I i1 I v Year

1. Wages, salaries, and supplementary
TaBaur Tncomel. . . ... T Rl . 8,926 . 9,510 9,977 ™0, 021 |* 38,293 10,088 10,695 11,215 11,205] 43,203

2. Military pay and allowances .......... 213 194 218 235 B60O 214 224 222 238 898

3. Net income received by farm operators
from farm production(l) ...veveves.. - 20 95 | NiM596 19 1,690 - I15 13« 1569 551 1,644

4. Net income of non-farm unincorporated
business including rent ....coea0c00 955 1,060 1,065 1,138 4,218 1, 000 1,108 1,126 1,178 4,410

S. Interest, dividends, and miscellaneous
investment income(2) ........ 1,034 1,089 1,087 1,168 4,378 1,147 1,232 1,234 1,348| 4,961

Current transfers

6% From BOVEIrnment ...eocssosvsasasasas 1,33 SR 3078s 11,319 WIS3AS 5,352 1,518 1,492 1,492 1,562 | 6,064
K Transfer payments to persons ,.... 1,329 1,306 16317 1,394 5,346 18517, 1,491 1,490 1,562 ] 6,060
8. Capital assistance ,.............. 2 1 2 1 6 ) 1 2 - 4
Y Erom @exporattionsid) .....#wa .. ..M. 32 32 31 32 127 31 32 32 32 127
10. From non-residents .........ceevvees 23 24 24 24 L) 22 23 23 23 91
11. PERSONAL INCOME .......cv0vveecncnsnns 12,494 13,320 15,317 14,082 55,213 {13,905 14,819 17,033 15,641 | 61,398

See footnote(s) below.

Toal A Bourees of Bgsgoat Locone, ¥ Guacdars, 9% and 197
(millions of dollars)

1970 1971
1 11 I11 v Year I 11 I11 v Year

1. Wages, salaries, and supplementary

Tabour Tncome LY. Lo ik o ol 11,177 11,665 12,096 12,105 | 47,043 |11,935
2. Military pay and allowances ......... z 229 220 222 235 905 225
3. Net income received by farm operators

from farm production(l) ....c.ecv... - B2 163 1,045 36 1,162 - 220
4, Net income of non-farm unincorporated

business including renmt .........0.. 1,046 15134V e 46 | Pi22s 4,551 1,092
5. Interest, dividends, and miscellaneous

investment income(2) ......ic00v00ee 1,282 1,364 1,336 1,418 5, 400 1,423

Current transfers

6. From govermment ,....0...... %% ..., 768 81,634 113695 =T, 730 6,807 1,993
7. Transfer payments to persons ..... 1,748 1,633 1,694 1,729 6,804 1,992
8. Capital assistance ............ s g 1 1 1 3 1
9., - Erom'corporationsi(3) .......«" . .G.s 32 34 34 34 134 3%
10.  From non-residentis ....v.eueoesasnes 24 24 25 24 97 29
L SERRSONALE TNCOME - o-o-y e ot o 5 kol o o1 e 15,456 16,238 17,599 16,807 | 66,100 [16,511

£1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Wheat Board.

i%) @ncludes all interest on the public debt paid by government to persons.

{3: Sharitable contributions and bad debt allowances.
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TABLE 5. Disposition of Personal Income, by Quarters, 1968 and 1869

(millions of dollars)

1968 %9
I II IIr v Year i I1 TalE v Year
1. Personal expenditure on consumer goods
and services ..... S0 oo aileowiie s oo wen] 195716 10,380 10,344 11,920 | 42,360 L0710, 1143501 11,339 12,98L:.46,531
2} = DO odSI .. . b ek M 5. By .o 1,205 1,470 1,349 1,485 5,509 11,345 1,567 1,422 1,586 | 5,920
3. Wsemi-dUfable 200dS esess ossomasete 876, "91.,07748 &1',068 11,545 4,567 975 1,285 L, 1888 156630 4,992
4,  Non-durable goods .......... s .. L 3,792 3,870 3,997 4,784 | 16,443 | 4,110 4,271 . 4,371 5,129 | 17,931
SY - JSERVITERL) W AN e ..o o 3,8458 3,968 300920 ¢ 47106 [ SI57861 | Kai230 4,448 4,407 4,553 | 17,688
Current transfers
To government
6, InCome LaxXes ......... el e o MR 4400 1,55 Y le 458 14618 5,922 | 1,643 1,914 1,885 2,027 | 7,469
Tl Succession duties and estate taxes 59 56 62 58 235 59 58 60 60 237
4 Employer and employee contribu-
tions to social insurance and
government pension funds ..e...e 504 531 537 518 2,090 573 627 618 223502, 360
5 (0] <017 UMl e LB o 0 O W S 158 123 115 143 539 235 165 157 237 794
10, To corporations(2) ...e.eveveonvenes 95 97 101 105 398 110 114 117 119 460
11. To non-tesidentS .......eoenevreeess 28 28 28, 28 e 35 32 33 32 132
12, Personal i §aVINgG ol ciels emese oo occions 492 690 2,679 - 303 3,558 540 408 2,824 - 338 3,434
13, Personal saving excluding change in
fEEmainvantories LU . oo ok ie aie 924 797 1,339 265 351325 1,030 438 1,525 126 { 3,119
14, value of physical change in farm
iNVeNtOries ......evsvecceavsnases | = 432 -107 1,340 - 568 233 | - 490 - 30 1,299 “-"%64 35
15. PERSONAL INCOME «..v.vvovoanesesoossas | 12,494 13,320 15,317 14,082 55,213 [13,905 14,819 17,033 15,641 | 61,398
16, (Personal disposable income)
(L5=6-7=8=9) "' 5. ivvevancancaneeeenna. |(105331)(11,195) (13,151)(11,750) (46,427) N11,395) (12,055)(14,313)(12,794)}(50,557)
i
See footnote(s) below.
TABLE 5. Disposition of Personal Income, by Quarters, 1970 and 1871
(millions of dollars)
1970 1971
I II TLI v Year L 11 111 v Year
1. Personal expenditure on consumer goods
andhservicessime, 1., . . .l 0 e e T 11,367 12,155 12,005 13,468| 48,995 12,001
! g DA RO0d SRRy - fs + sig = 78 oo « a oFold s ol 122ie ISR TINE85 ~C1mie3 5.594 1,306
), Semi-durable g00d8 .....oviienronnnn 1,006 1,237 i1, 155 L1 B 1119 1,027
4, Non-durable Boods ........oc0cvvunne 4580 ¥ 4R65155 45758 5,461 19,410 4,744
1. FEES L. i . Lohe o Ve . W 4,597 4,755 4,707 4,813 | 18,872 4,924
Current transfers
To government
6. INCOME UAXES" 2 orecisie <jole « TMaraze mzera:e 5 2,018 22,274  S2MGH". =2, 321 8,779 2,315
. Succession duties and estate taxes 60 64 74 59 257 70
84 Employer and employee contribu-
tions to social insurance and
govermment pension funds ....... 592 644 625 559 2,420 621
Xy - ... L S 307 245 238 259 1,049 328
10. To corporations(2) ...... oo oo | 119 119 122 124 484 125
11, To non-residents ....... ST, | ket 35 L7 33 36 141 55
12, Personal jsavimg! .sefd L% - . Seve .. § .S 958 700 2,336 - 19 3,975 996
137 Personal saving excluding change in
farm, inventorde S g, Jon o . oo 0ot 1,381 569 1,610 392 3,952 1,462
14, value of physical change in farm
{HNENLEOT IS, e s o Teittels S R gl - 423 131 726 - 411 23 - 466
15, PERSONAL INCOME ...... o Ve ¢ o s S Fu 15,456 16,238 17,599 16,807 | 66,100 | 16,511
16, (Personal disposable income)
(15-6-7-8-9) ....... NN |y (12,479)(13,011)(14,496) (13,609} (53,595) [(13,177)

(1) Includes net expenditure abroad.
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ThBi.E 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
(millions of dollars)

1968 1969
1 11 T11 v Year I 11 I11 v Year
REVENUE
i, Direct taxes - Persons ........,...... 2,005 2,002 2,051 2,189 | 8,247 | 2,275 2,599 2,563 2,610 10,047
2. Hedesallifle) bl | IR sy, 0T N 1,230 1,242 1,240 1,395| 5,107 | 1,446 1,684 1,636 1,735 6,501
kL Plidelisl .40 o Ul . Wl 547 495 563 610 | 2,215 580 614 650 695 2,539
4. LoGall - WL . - . e O, R = - - - - = - = - -
ol Canada Pension Plan ................ 168 193 191 134 686 180 219 208 131 738
6. Quebec Pension Plan ................ 60 72 57 50 239 69 82 69 49 269
7. Direct taxes - Corporate and Govern-
ment business enterprises .......... 615 729 664 801 | 2,809 754 841 686 789 3,070
8, Federal(2) .......... ... ... iinans 461 546 498 600 2,105 564 628 512 590 2,294
9. (Federal tax collections)(2) .....,. (411) (486) (563) (431) (1,891) (633) (941) (636) (559) | (2,769)
10. Provdnche GRS vl 0 | 1, la. . - 154 183 166 201 704 190 213 174 199 776
11. (Provincial tax collections) ....... {180) (166) (187) (150) (683)! (242) (240) (237) (183) (902)
12. Direct taxes-Non-residents-Federal(4) 49 60 40 60 209 46 73 48 65 232
13, Indirect taxes ..............c0vnvnens 2,467 2,475 2,628 2,750 | 10,320 | 2,711 2,737 2,881 2,993 11,322
14. HEde nallay S T . S ot . L T . . 855 905 948 1,053 3,761 929 983 1,011 1,101 4,024
158 RO GRS I | o A L L . 838 795 902 916 3,451 928 898 1,012 1,033 3,871
16. g g WO L S 774 775 778 781 3,108 854 856 858 859 3,427
778 Other current transfers from persons 158 123 115 143 539 235 165 157 237 794
18. Federal ............. ..., 1 1 1 1 4 1 1 il 1 4
19. 15 o iovedal R R & S, 142 105 97 125 469 217 146 138 217 718
20, acall W el T R T, 15 16 16 L6 63 17 17 17 18 69
21. Hospillkals Mmid. .. 00 . ... .. 6 eamen.s - 1 1 1 3 - 1 1 1 3
2. Investment income ............... L 349 384 391 553 '|RSIN577 477 506 47 591 2,045
3. oz Sy RS, SRR S TR 156 206 202 216 780 229 254 238 315 1,036
24, Provincial ............c0viivevnine,. 163 135 153 185 636 206 192 184 206 788
w5, Loc Tl o BT S - J R A 15 22 17 23 77 19 24 20 25 88
26. Hospitals ..........ovvvviinvuvnrnn, 1 1 1 1 4 1 1 1 2 5
<ok Canada Pension Plan ................ 14 20 18 28 80 22 35 28 43 128
EA8Y Current transfers from other levels of
BOVEINMENT . ....vuivuvnrencnernrnanns 1,500 1,814 1,610 1,713 6,637 (1,704 2,179 1,644 1,835 7,362
29. Provinces - From Canada ............ 576 613 552 619 [ 2,360 671 678 615 666 2,630
30, - From local governments 1o Lo 11 14 45 12 11 8 13 44
31. Local governments - From Canada .... 15 40 19 18 92 25 26 29 18 98
32. - From provinces 463 723 595 623 2,404 498 974 503 631 2,606
385 Hospitals - From provinces ......... 431 423 428 433 1,7t5 493 484 483 501 1,961
34. - From local govermments 5 5) 5 6 21 5 6 6 6 23
35. TOtA8] TeVeNUE .........cuvvveivnnrenns 081143 7,587 7,499 8,109 | 30,338 | 8,202 9,100 8,450 9,120 34,872
36. ederaliy R RN B e L 2,752 2,960 2,929 3,325 11,966 | 3,215 3,623 3,446 3,807 |14,091
“h/ Provincial ......ovivevvienennnnnenn. 2,430 2,336 2,444 2,670 9,880 | 2,804 2752 2,781 3,029 11,366
38. B AT . OO 4L, T e 1,282 1,576 1,425 1,461 | 5,744 | 1,413 1,897 1,427 1,551 6,288
39, [T L O P 437 430 435 441 1,743 499 492 491 510 1,992
40. Canada Pension Plan ........c.0000.. t82 213 209 162 766 202 254 236 174 866
a1, Quebec Pension Plan ................ 60 72 57 50 239 69 82 9 49 269
CURRENT EXPENDITURE
42 Current expenditure on goods and
services(S) .........iihiiniiaana.n 3,023 2,833 3,023 3,279} 12,158 | 3,382 3,226 3,455 3,617 13,680
43, Bederfil’ e, o W -« v e v ole 1,002 845 930 1,015 3,792 [ 1,166 957 1,078 1,092 4,293
44, 0] e R RPN . (481) {419) (433) (479)] (1,812)| (493) (396) (454) (463) | (1,806)
45. R i L e 668 555 633 704 | 2,560 687 611 656 782 2,736
46. B B Rl . - . . g o e . . 966 1,041 1,063 1,157 4,227 | 1,111 1,225 1,274 1,281 4,891
47. HEEpileallE "X s 6 ... s 387 392 397 403 t,579 418 433 447 462 1,760
48, Transfer payments to persons ....,.... 1,329 1,306 1,317 1,394 | 5,346 | 1,517 1,491 1,490 1,562 6,060
49, U T R | TR R 856 878 757 786 | 3,277 966 940 847 849 3,602
50. BEGIHNC TBIL ™ 13 gatsiio e o oo S8 0 449 401 526 5771 1,953 518 513 601 670 2,302
S LOoGEN . F. 0L R | - « N, |, 23 24 30 24 101 25 26 27 27 105
52. Canada Pension Plan ..........,..... 1 2 3 5 i1 6 9 11 12 38
53. Quebec Pension Plan ................ - 1 1 2 4 2 3 4 4 13
54. SHERIERAE ™ L= o . . e 127 130 201 185 643 143 145 205 182 675
95 [ 206 Ut P P R il S 104 114 141 159 518 120 134 151 158 560
56, Brovinciallg = egs. . .0 s e Rl 23 16 60 26 125 23 11 54 27 115

%ee footnote(s) at end of table.




TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued

B og =

(millioas of dollars)

1968 1969
I e LI v lear I LH DL v Year
SENey S(gapi telaassiEtance | L e ad o NS 21 ) 32 20 86 20 28 23 36 107
58. ERdeEa [N my . W o gl o TR 20 10 27 15 w2 16 26 17 29 88
59. ERGVAICHINL  Wegh . tgarnmaiote. | 4 5. 4. . TTL0 I 3. S ] 14 4 2 6 7 19
60. Current transfers to Non-residents-
Bearal . L R Nt WL e 24 48 59 39 170 26 59 55 44 184
61. Interest on the public debt .......... 505 609 559 5951 2,268 577 700 624 720 | 2,621
62. BederalllER. . . SR . . .0 308 370 378 353 | 1,409 341 416 404 428 | 1,589
63. Provimaiail me: .. L .. .. . . S, 117 11 93 126 447 155 145 127 160 587
64. IEGCE T, SRR e e | R 80 128 88 116 412 81 139 93 132 445
65. Current transfers to other levels of
QONSEINEIAGI SR o v - ;. o s Y R 1.500° 10814, 1,610 1,713 |4 6,637 | 1,704 2,179 1,644 1,835 [ 7,362
66. Canada - To provinces .............. 576 613 552 619 [ 2,360 671 678 615 666 | 2,630
67. -~ To local governments ...... 15 40 19 18 92 25 26 29 18 98
68. Provinces - To local governments ... 463 723 595 623 | 2,404 498 974 503 631 | 2,606
69. B0 hMospitals . o 8., 431 423 428 G381 UGS 493 484 483 501 | 1,961
70. Local governments - To provinces ... 10 10 11 14 45 12 11 8 13 44
p/. 18 - To hospitals ... S 5 5 6 21 51 6 6 6 23
72. Total current expenditure(7) ......... 6,529, 6,753 6,801 7,225| 27,308 | 7,369 7,828 7,496 7,996 30,689
78 Bederal NS A.. 4. D M . 2,905 2,918 2,863 3,004 | 11,690 | 3,331 3,236 3,196 3,281 |13,044
74. Bxovanciiates .. "o | ol B e 2 52 2283 2,340 2,494 9,218 2,378 2,740 2,430 2,778 |10,3%
75, e 0 el il FOC G I T 1,084 1,208 1,197 1,317 4,806 {1,234 1,407 1,408 1,459 | 5,%08
76. HospiEals oz, - 0. . - DA e 387 392 397 403 1,579 418 433 447 462 1,780
rl. Canada Pension Plan ................ L 2 3 5 11 6 9 11 12 2]
78. Quigbee Pangion Blag | ~™  mi b Rl k) - 1 1 2 4 2 3 4 4 13
79, Saving (Total revenue less total
current expenditure) ............... 614 834 698 884 3,030 833 1s2d2 954 1,124 | 4,188
80. Begeuallie .. 3, 1L o, . e s - 153 42 66 312 276 | -116 387 250 526 | 1,047
81. EBroyiiciall 1y | B - e | A 278 104 104 176 662 426 12 351 251 1,040
82, Eogall ‘oo B e R o B N 198 368 228 144 938 179 490 19 92 780
83. HBEptha bel' . - - rn T - oI kA 50 38 38 38 164 81 59 44 48 232
84, Canada Pension Plan ................ 181 211 206 157 755 196 245 225 162 828
85, Quebec Pension Plan ................ 60 i 56 48 235 67 79 65 45 256
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances 239 244 250 255 988 261 268 274 280 | 1,083
87. Hodecallm R, (Lol b e N 46 47 48 50 191 50 52 93, 54 209
88. Brovipedall r. gt . . B o E T Bt 78 79 80 82 319 83 85 86 86 340
89, IDchUMSSRES .. % . .0 Vi) . 95 97 100 101 393 106 108 111 115 440
Q0. HaspiEalllsmuel, .. & .o F e, . 20 21 22 22 85 22 23 24 25 94
gl Deduct: Gross capital formation ..... 568 714 954 788 | 3,024 561 719 966 812 | 3,058
92 Hedamall - fpder . Tlarr. . TREet . 7.k 102 104 163 131 500 85 101 168 129 483
93¢ Priovimaiialee:. el B oEan K L B 216 188 277 277 958 234 193 290 308 1,025
94, TLOEAREE - e . AR e N o . b T 202 369 455 328 1,349 192 372 455 318 1,387
g5 HeEpivallis W, e, SRS 1.5~ . .. 48 38 59 G/ 217 50 53 5is) Ei/4 218
96. Equals: Surplus (+) or Deficit (=) 285 364 - 6 351 994 533 821 262 592 | 2,208
9 Hederail“ b .. ... B . . 8. . . Bk, - =209 - 15 - 49 240 = 183) [Nl 51! 338 135 451 773
98. ProdiEREnd . . 00 e B . . . 140 s -~ 93 - 19 23 275 -96 147 29 29
995 HioCANSSET. | o St & e . N ) g1 96 -.127 - 78 - 18 93 226 -325 -111 -117
100. Chpmi A, e B TS T 2 6 1 3 32 53 29 15 16 113
1oL, GanadalPénsion Plan. .. #k.edh e . L % 181 211 206 157 755 196 245 225 162 ala
102. Quebec Pengion Plan ................ 60 il 56 48 235 67 79 65 45 155

See footnote(s) at end of table.



TAMILE A. Government Revenue, Expenditure

and Surplus or Deficit, by Level of Government, by Quarters - Continued

TR

(millions of dollars)

Ssa footnote(s) at end of table.

1970 1971
1 19} 111 1v Year 1 11 111 v Year
REVERUE

i. Direct taxes - Persons ............... 2,670 2,982 2,865 2,939 | 11,456 | 3,006
28 EederalliG ] Vgt . W0 k. ket N 1,735 1,899 1,843 1,924 7,398 | 1,872
=l IRROVAD CIBANTT. . . L. foge SJan o vivey . e B0 - . 682 766 739 816| 3,003 845
4. Woealll N9 Ji. ke 4. N T Tl . - - = ; = b
" Canada Pension Plan ................ 188 232 200 153 773 228
6. Quebec Pension Plan ................ 65 85 83 49 282 61
P Direct taxes - Corporate and govern-

ment business enterprises .......... 705 786 677 685 | 2,854 669
8. HedfaallO20F . & & . .5 S8 5 80 527 594 509 512 | 2,142 500
9. (Federal tax collections)(2) ....... (689) (839) (529) (490X (2,547) (479)
10. ProvinGilali@aDie <l oo, . 08 L L SN 178 192 168 174 712 169
il. {Provincial tax collections) ....... (247) (225) (229) (159 (860) (228)
12. Direct taxes-Non-residents-Federal(4) 66 70 45 86 267 60
13. TndiiGect staXEE .« . i e o oon il NR L8 2,903 2,911 3,068 3,093 [ 11,975 | 3,107
14. Eederalll, . SR ..o 5ol 2. Gl B 929 987 1,040 1,077 | 4,033 968
15. Provincial Q7. .. 0 el - . 1,029 977 1,079 1,065 | 4,150 | 1,116
16. Local 47 . . ... . S9-S0 i 945 947 9.9 951 9iy7920 [NS15023
17.  Other current transfers from persons 307 245 238 259 ( 1,049 328
18. ECOERAlL - ol . Tk e i I e 1 1 1 o 3 1
19. Brovijmciajl s i T T | T i SR 289 225 217 239 970 307
20, focal: o agm ol ol K S Dy 17 18 19 19 73 20
21. Hespitals . . .oy .. . S i, . - 1 1 1 3 -
B Investment income ...........coveveuen 565 588 607 694 2,454 619
23 EedSTalll 1:c E: e o F ke - - - 5 NP 245 304 305 357 1,211 286
FL Broviincialil. =" L - . .. S0 259 208 235 249 951 258
1%, (5o (R IR R Sl % o 5 22 25 22 25 924 23
4 Hospitals .......................... 1 1 1 2 5 1
£ £ Canada Pension Plan ................ 38 50 &4 61 193 51
= Current transfers from other levels of

goNvEsnment™! . . . A . . CERIY . ST, 2,022 2,401 2,165 2,322 | 8,910 | 2,427
29. Provinces - From Canada ............ 760 803 875 877 | 3,315 | 1,119
30. - From local governments 12 6 11 16 45 7
)2 Local goverrments - From Canada .... 15 28 21 18 82 18
32. - From provinces 632 1,006 690 836 | 3,164 630
355 Hogpitals - From provinces ......... 597 552 562 56900 12, 280 647
34. - From local governments 6 6 6 6 24 6
85, " SSRokalgevenue . .. .p. o0 N0 SRR 9,238 9,983 9,665 10,079 | 38,965 (10,216
36. Bededfliy . . ./ B0 - . .o R SR 3,503 3,855 3,743 3,953 | 15,054 | 3,687
B PRoVHIGIIA] . .. 5. 8, . . R U 3,209 3,177 3,324 3,436 | 13,146 | 3,821
38. tocall” F=r M. . b, e mamEe o TRl 1,631 2,024 1,701 1,849 7,205 | 1,714
39. Hespiftallisiws. & k. . . ... ... e RGNS 604 560 570 578 2,312 654
40. Canada Pension Plan ................ 226 282 244 214 966 279
4]. Quebec Pension Plan ................ 65 85 83 49 282 61

CURRENT EXPENDITURE

42. Current expenditure on goods and

Services (). of s, o o e, S, 3,912 3,759 3,910 4,221 | 15,802 | 4,436
43, BeAeRAINE: .. . ol < o ologt o oo 3o oo SN I 1527 1,123 1,017 1,100 4,511 | 1,298
44, (Delfence) ... ¥k ke .. 9. N 2l (530)  (430) (449)  (659)| (1,868)| (518)
45. Erevincialii. 2. & .. .. .- .. . = . 924 79 970 1,074 | 3,747 | 1,199
46. Lochlle: .Ml el .. .. . MR 2 B 1,244 1,373 1,428 1,541 | 5,586 | 1,420
47, HospilEaillcya®. S0 s ;. RRic ) 473 484 495 506 | 1,958 519
48. Transfer payments LO per8ons ......... 1,748 1,633 1,694 1,729 | 6,804 { 1,992
49. REdanall = 8o et L e e 1,066 1,053 956 978 | 4,053 | 1,204
50. Eroviline il . . . S, o8B, L BN 637 526 682 688 2,533 77
Silwy Meicall Bp.ieq. vy 00N ., T L R 25 29 29 31 114 35
n Canada Pension Plan .......,........ 15 19 20 24 78 27
i3 Quebec Pension Plan ................ 5 6 7 8 26 9
5& Stiligidites F 15 oo ot oA 148 187 217 172 724 141
35 Eedenalle: . =0 g, . . B TR e 131 168 151 143 593 107
%6, Provinciale = . . 0% -« - - T il ks 17 19 66 29 131 34
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TABLE 6. Government Revenue, Expenditure end Surplus or Deficit, by Level of Government, by Quarters - Continucd

(millions of dollars) ‘
1970 1971
il 11 111 1v Yeavr 1 it 111 iv Year
STM  Oapiibal ASEiSGANC Ok LR Ty T o o s Fleme 38 41 22 28 126 58
58. ECARRIRS (. T L el . . 25 39 16 20 100 45
59. BRAVEBETAl .. .% s Saw s . o aoelilei Wi 8 e 6 8 24 13
60. Current transfers to Non-residents -

BOHEEA L . Nesfive ¥ Loalie W . il e Paiess o o 42 53 89 60 264 49

61. Interest on the public debt .......... 688 808 720 8141 3,030 757
62. T TR B o RS A R 427 487 463 4B4) 1,861 449
63. Eriiiinc Talp b . . .. L. 0 172 157 161 189 679 | 202
64. Ly o S Sy I IO 89 164 96 141 490 106

65. Current transfers to other levels of

L e T e N 2,022 2,401 2,165 2,822 8,910 | 2,427

66. Canada - To pProvinces .............. 760 803 875 873,815 |11, 1119
67. - To local governments ...... 15 28 21 18 82 18
8. Provinces - To local governments ... 632 1,006 690 836| 3,164 | 630
69. . To hospilalls<® = 0. * 597 552 562 569| 2,280 | 647
70. Local governments - To provinces ... 12 6 11 16 45 7
71. - To hospitals ... 6 6 6 6 24 6
72, Total current expenditure(7) ......... 8,593 8,882 8,817 9,346 35,638 |9,860
73. IR LT e s N v Tt . OO L, B 3,737 3,754 3,588 3,680} 14,759 |4,289
74. Provinedmi™ .18 . . oo - - - Gl B RS - 2,987 34080 357 3,393 12,558 | 3,442
ok Jacall . oEpEt L e SRS, . 1,376 1,578 1,570 1 %85 6,259 118574
76. HoSRlERlS 4. -« - 5l - pATg -« S - 473 4B4 495 506 1,958 519
i Canada Pension Plan ................ 15 19 20 24 78 27
78. GlebechPension Plan'.... .48 . 138, . 5 6 7 8 26 9

79. Saving (Total revenue less total

current expenditure) ... . .sh.bk ... 645 1,101 848 7.30 |43, 324BIN_356

80. Eadeta e % B findd i 50 -234 101 155 273 295 | -602
8l. BroVARCHEIL. « . . B e, o oho-o siRs o aolitiil - s 222 136 187 43 588 379
82. Pl Py gl 3. S, .7 ol Ao il o . . 255 446 131, 114 946 140
83. dhaol calle! | . B Sl AL il <9 76 75 72 354 135
84. Canada Pension Plan ................ 211 263 224 190 888 252
85. Quebec Pension Plan ................ 60 79 76 41 256 52

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add: Capital consumption allowances 287 294 301 308 1,190 31'5
87. )T T e T e I T e » 57 58 60 230 62
88. Brovimeiall 2lA@. . . .. . . e AR - 88 90 91 92 361 93
89. o RV e e o - - « o7 Topskelmucre [ et's 119 121 125 129 494 133
90. HEEHallie ™ . . 7. .. . o AL 25 26 27 27 105 27
91. Deduct: Gross capital formation ..... 584 762 1,029 864 3,239 609
92:5 el | EET . S g SRR Sy 92 115 194 136 537 88
93, REGRHCARY 1o xoon <l iRl or: ks + <pe o - s o 233 212 309 308 1,062 239
94, Lo o R GTLAN J AFY JN E — 207 380 470 363 1,420 227
95. Hesisn] sEN JEEEL L . L U 52 55 56 57 220 55
96. Equals: Surplus(#) or deficit(-) .... 348 633 120 177 1,278 62
97. Hederallll & 0. SN LU et e E0T0E 43 19 197 -12| -628
98. Rl ... ... e 77 14 =31 -173 -113 233
99, CoGaR ey, fie. . . | . Noglts criilln. . . G Edem ] 167 187 -214 -120 20 46
100. HOSEMAll SRR . 5. . - - 2o . o 104 47 46 42 239 107
Lo Canada Pension Plan ................ 211 263 224 190 888 252
102. Quebec Pension Plan ..........cc00.. 60 79 76 41 256 52

(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life
insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter
of 1968. The amounts are as follows:

1967 1968 1969 1970 1971
L Ldl I IV Sear I II IIT IV Year I M D W1 SW{ Year I IEDIL IV Yeax 1 II III 1V ‘=a-
64 27 10, 81108 -5 9 <52 -35 -83 «16 -34 -23 -36 -109 -10 -351 0 -b44 0

(3) For the years 1950-1956 the data refer to provincial income tax collections; from [957 on they refer to tax Iiabilitiam.
(4) Withholding taxes.

(5) Includes capital consumption allowances as shown in line 86.

(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a '‘due" date basis.

(7) See footnote 5.




D

TARLE 7. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1968 and 1969
(millinns of dollars)

1968 1969
I L 111 v Year 1 11 11X v Year
1. Exports of goods and services ........ 3,597 4,310 4,420 4,392 16,719 4,128 4,700 4,741 4,899 18,468
2 spietohandiBel™, . oo, . R ERE L 4 3,017 3,532 2,321 3,667 13,537 { 3,467 3,809 3,545 4,053 | 14,874
3 Non-merchandise .........c.cuvuuunnn 580 778 1,099 725 3,182 661 891 1,196 846 3,5%
4. Deduct: Imports of goods and services |-3,851 -4,349 -4,160 -4,650| -17,010 | -4,430 -5,095 -4,769 5,141 | -19,435
5. Merchandise .........c0oriiriirienaana. -2,754 -3,140 .2,859 -3,409| -12,162 ! -3,226 -3,706 -3,303 -3,752|-13,987
6, Non-merchandise ......... v 000viennnn -1,097 -1,209 -1,301 -1,241 -4,848 | -1,204 -1,389 1,466 -1,389 | -5,448
7. Add: Net current transfers abroad ..., 20 8 -22 17 23 7 5 -17 12 7
8. Current transfers to abroad(-)(l) .. -52 -76 -86 -67 -281 -61 -91 -88 -76 -316
9, Current transfers from abroad(+)(2) 72 84 64 84 304 68 96 Tl 88 323
10, Equals: Saving(3) ..........cuivuenn.. ~234 -31 238 -241 -268 -295 -390 ~45 -230 -960

Reconcilation with the '"Canadian Bal-
ance of International Payments":

Saving as above .......c...iiiieiiis -234 -31 2383 =281 -268 [ -295 -390 -45 =230 -960

Add: Net inheritances and migrants'
tundial LSRR L fereatraee e 7 46 75 33 161 22 56 51 40 169

Equals: Surplus(+) or deficit(-) on
current account as per "Canadian
Balance of International Pay-
meTES(EHINT T, . T .S e -227 15 313 -208 -1lo7 -273 -334 6 -190 -791

e lovcamzalai Liniow.

TERLE ¥ Tomeoso cloms of Raafdaec:s =lo e caafdeons Us She liclsowl Tocome o
Expenditure Accsunis, by Quarters, 1970 and 1371

(millions of dollars)

1970 1971
1 11 111 Iv Year I II I11 Iv Year
1. Exports of goods and services ........ 4,724 5,552 5,431 5,262 20,969| 4,922
2, Merchandise ..........cccvveivcrnras 3,950 4,540 4,056 4,332 16,878 4,099
gy Non-merchandise ..........c.v0vevunnn 774 1,012 1,375 930 4,091 823
4, Deduct: Imports of goods and service -4,714 -5,360 -4,963 -4,796| -19,833] -4,879
DT sMerchRanditgel J it , o eletie s o - «.-]-3,305 -3,875 -3,317 -3,337( -13,834] -3,417
6, Non-merchandise ............cc.oe0... -1,409 -1,485 .1,646 -1,459 -5,999| -1,462
7. Add: Net current transfers abroad .... 13 4 -52 14 -21 -15
8. Current transfers to abroad(-)(l) .. -77 -90 -122 -96 -185 -104
9 Current tranafers from abroad(+)(2) 90 94 70 110 364 89
10, SEqualls RS ARSI LW . L. . ST 23 196 416 480 1,115 28

Reconcilation with the '"'Canadian Bal-
ance of International Payments':

Saving as above .............. ..., 23 196 416 480 1,115 28

Add: Net inheritances and migrants®
FTETRIEE. J v, COS . L e e - S . 30 52 60 22 164 31

Equals: Surplus(+) or deficit(-) on
current account as per "Canadian
Balance of International Pay-
ments"(4) ... ... ... iieaol., 53 248 476 502 1,279 59

t1) Includes personal remittances, government official contributions and govermment pension payments.

%) Includes withholding taxes and personal remittances from abroad,

#%) saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents (see line 8, Table 8).

{4} See "Quarterly Estimates of the Canadian Balance of International Payments", DBS 67-001.



=20 3

TABLE 8. Sources of Gross Saving, by Quarters, 1968 and 18&%
(millions of dollars)

1968 1568
I 11 111 v Year I 11 III v Year
Saving
Persons and unincorporated business
IS Bexeonal Seavingife . 7 *aE . 5o 9 s . 492 690 2,679 -303 9,655 540 408 2,824 -338 | 3,434
2 Ad justment on grain transactions(l) -98 -200 40 39 -219 - -3 22 32 51
Corporate and government business
enterprises
)5 Undistributed corporation profits 491 808 686 721 2,706 646 913 663 591 | 2,813
4. Undistributed profits of govern-
ment business enterprises ...... 68 35 63 69 255 95 63 79 49 286
i Capital assistance ............... 19 12 30 19 80 19 27 21 36 103
6. Inventory valuation adjustment ... | -108 -53 -29 -127 =37 -156 -156 -74 -163 -549
.J° Govermnent it ety . - L2 . TIh 614 834 698 B84 3,030 833 1,272 954 1,124 | 4,183
8% | Nofcresidents ..o .8, k., oW G 234 31 -238 241 268 295 390 45 230 960
9, Capital consumption allowances and
miscellanecus valuation adjustments [2,003 2,131 2,124 25;1'53] 8,411 12,160 2,246 2,300 2,360 | 9,066
10. Residual error of estimate ........... =246 -236 -137 8 -611 =431 -426  -288 114 |-1,031
fit . diotalin. 0. . LS. . S 3,469 4,072 5,916 3,704 | 17,161 |[4,001 4,734 6,546 4,035 | 19,316
See footnote below. I
ThBLE 8. Seoicas of Gross Seving, by Quascess. 1970 amd 0971
friilions aff'deliscs)
1970 1971
) I1 III v Year 1 BI 111 v Year
Saving
Persons and unincorporated business
18 Personal saving .................... 958 700 2,336 -19 IS ) C 17 996
2. Adjustment on grain transactions(l) 33 47 58 69 207 46
Corporate and govermment business
enterprises
. W Undistributed corporation profits 537 764 637 496 2,434 479
4. Uandistributed profits of govern-
ment buginess enterprises ...... 105 81 86 38 310 97
Clg Capital assistance ............... 33 40 21 2. 121 S
6. Inventory valuation adjustment ... | -118 -48 21 -26 -1 - 138
e MG OV e BMENE W . el corarorss o oo - - i s e ¢ 645 1sy 1OL 848 733 SN 356
8., ""Non-xesidents .......... .. 0k -23 -196  -416 -480 | -1,115 -28
9. Capital consumption allowances and
miscellaneous valuation adjustments |[2,376 2,520 2,528 2,474 9,898 | 2,541
10. Residual error of estimate ........... =439 -223 -165 376 -451 =302
185 TotAlS. = s 8- « Bk SLP: e 4,107 4,786 5,954 3,688 | 18,535 4,104

Canadian Wheat Roard, See also footnote 1, Table &,




“WiilE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969

T

(millions of dollars)

1968 1969
I II III v Year 31 II II1 v Year
1. Total gross fixed capital formation(l) | 3,440 3,968 4,254 4,147] 15,809 3,688 4,328 4,652 4,574 17,242
2. Residential construction ........... 622 776 904 965 3,267 793 948 1,079 1,035| 3,855
3. Non-residential construction ....... 1,449 1,717 2,108 1,870 7,144 1,506 1,748 2,186 2,039 7,479
4. Machinery and equipment ............ 1,369 1,475 1,242 1,312 5,398 1,389 le632, 001 3187 1,500 5,908
5. Value of physical change in inventories -217 -132 1,525 -435 741 - 117 - 20 1,605 - 425 1,043
6. Residual error of estimate ........... 246 236 137 - 8 611 430 426 289 - 114 1,031
T Fetalia. . ... W0 . .. W 0N 8 3,469 4,072 5,916 3,704 17,161 4,001 4,734 6,546 4,035] 19,316
See footnote below,
Taiidl 9. tupeslidem a5 Gross Saving, by Quarters, 1970 and 1971
friillions of dollars)
1970 1971
I II I11 Iv Year I 11 IIL v Year
1. Total gross fixed capital formation(l) | 3,860 4,403 4,854 4,844 17,961 | 4,183
2. Residential comstruction ........... 755 795 947 1,061 3,558 858
3. Non-residential construction ....... 1,625 1,904 2,394 2,237 8,160 | 1,754
4. Machinery and equipment ............ 1,480 1,704 1,513 1,546 6,243 | 1,571
5. Value of physical change in inventories | - 191 159 935 - 781 122 | - 381
6. Residual error of estimate .......,... 438 224 165 - 375 452 302
7. 115 o) [ - . P SR 4,107 4,786 5,954 3,688] 18,535 4,104

(1) For a breakdown between government and business, see Table 2.
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TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1968 and 15:9{1}
(millions of dollars) ‘
1968 196¢
x Bl III v Year I L 1.1 Iv Year

1. Personal expenditure on consumer
goods and services ................. 8,371 8,825 8,696 9,961 35,853 | 8,888 9,380 9,130 10,449 | 37,847
2. Durable goods ...................... 1,157 1,404 1,277 1,399 5, 2874 |F1,284 1,477 1,333 1,470 5,564
3. Semi-durable goods ................. 745 902 897 1,265 3,809 805 984 919 1,328] 4,030
4. Non-durable goods .................. 3,324 3,316 3,369 4,063 14,072 | 3,511 3,546 3,563 4,276| 14,896
LT SErudiaes! . . . 8 Bl s, L0 WY 3145 3,283 @ 3,058 78234 12,735 | 3,288 SN Z8N . 3 15 3,823 [ 1561
6. Government current expenditure on
goodarand ServICEs s im. ... mese .. 2,175 2,032 2,126 2,206 8,539 | 2,259 2,097 2,202 2,258 8,816
7. Gross fixed capital formation ........ 2,914 3,315 3,522 3,426 23,077 13500 3,479 3,687 3,601) 13,768
8k MGoyenmment .. b o ee e in el 495 569 745 649 2,458 468 570 739 640 | 2,417
9. Residential conmstruction ......... 2 2 3 3 10 2 2 3 2 9
10. Non-residential comstruction ..... 400 493 648 557 2,098 395 500 647 566 2,108
11. Machinery and equipment .......... 93 74 94 89 350 71 68 89 72 300
1924 PusipeeRmeWE" | L CR ek 2,419 12,766 © 2, 107 w2, 778 10,719 | 2,533 2,909 2,948 2,961] 11,233
158 Residential construction ......... 490 601 693 734 2,518 588 687 790 761 2,538
14, Non-residential construction ..... 810 914 1,080 978 3,782 807 883 1,056 992 3,778
15. Machinery and equipment .......... 1,119 1,231 1,004 1,065 4,419 | 1,138 1,3a9%1,102 1,208 4,7:7
16. Value of physical change in inven-
Ot es, Byl .. ... PN b e P B -163 -86 1,173 -313 611 -53 -108 1,428 -357 910
7. HEOVETTmEnt: . i oo\ e s o s o o oolo TP -20 12 33 -2 23 -22 10 27 -12 &
Business
18. Namefarmy .. cien. .ol a . T 0 207 79 119 76 481 355 20 18 63 456
19. Farm and grain in commercial
channelS | o . v, . s Sivenr,e Phamien -350 -177 1,021 -387 107 -386 -138 1,383 -408 451

20. Exports of goods and services .......| 3,128 3,741 3,798 3,840 14,507 | 3,552 3,986 3,973 4,161 15,672
21.  (of which: merchandise) ............ (2,672) (3,142) (2,952) (3,289} (12,055) [(3,052) (3,324)(3,101) (3,546 (13,023)

22. Deduct: Imports of goods and services |- 3,388 - 3,811 - 3,646 - 4,086 - 14,931 |-3,843  -4,379 -4,029 -4,357|-16,608
23, (of which: merchandise) ............ (2,508) (2,857) (2,625) (3,110) (11,100) [(2,891) (3,300)(2,902) (3,280%(12,373)

24. Residual error of estimate ........... 204 194 111 =6 503 341 333 223 -88 809

25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ............. 13,241 14,210 15,780 15,028 58,259 |14,145 14,788 16,614 15,667 61,214

(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Ouartur-to-quarter
movement in the implicit price deflators based on dEee®rahl: wdfebomud dotd afe E88 schjBEr Do M0s pvdles v il dsiug
weights and may be used as a mcasure of price cha:ge.




Tabti: 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1)

- [

(millions of dollars)

1570 1971
I II ITI Iv Year I IT 111 v Year
1. Personal expenditure on consumer
goods and services ................. 9,032 9,569 9,408 10,601| 38,610 9,385
2. Durable g00d8 ...................... 1,131 1,383 1,262 1,335 5,111 1,188
3. Semi-durable goods ................. 811 985 921 1,354 4,071 824
4. Non-durable goods .................. 3,732 3,752 3,818 4,487 | 15,789 3,909
Sl SERVAICIES! oo W By« ooiaimanode & e oo ke 3,358 3,449 3,407 3,425 13,639 3,464
6. Government current expenditure on
goods and services ................. 2,452 2,321 2,368 2,520 9,661 2,639
7. Gross fixed capital formation ........ 3,025 3,435 3,756 3,709 13,925 3,176
8. GOVErmmENt ...........coevvennievnnn 474 581 768 677 2,500 484
9. Residential constructfon ......... 4 4 4 3 15 3
10. Non-residential construction ..... 408 515 680 600 2,203 421
11. Machinery and equipment .......... 62 62 84 74 282 60
2 8 Bisiiness M. . BEE LUR Sl L L 2,551 2,854 2,988 3,032 11,425 2,692
il Residential construction ......... 545 565 668 740 2,518 589
= M e ddEn tiel SHesernsibn 822 925 1,129 1,071 3,947 866
15. Mcilpery end squl jmam.: 1,184 1,366 1,191 1,221 4,960 1,237
43, Valge of papwical change 1t |
LT T e IR R =224 26 919 -679 42 -326
Y~ Gavernment_ B . .. 45 UL SEs ot R -26 7 27 ~23 -15 -34
Business
18. NonSEATIN: . .2 - R .. - .ty 223 121 127 211 260 146
19. Farm and grain in commercial
chaniellis: . . . -0 - - . Rl - -421 -102 765 445 -203 -438
20. Exports of goods and services ...,.... 3,908 4,561 4,403 4,354 ] 17,226 4,068
7218 (of which: merchandise) ............ (3,350) (3,844) (3,437) (3,693) (14,324) | (3,500)
22. Deduct: Imports of goods and services |{-3,92¢ -4,455 -4,140 -4,078| -16,599 -4,087
23.  (of which: merchandise) ............ (2,861) (3,349) (2,920) (2,987] (12,117) | (3,003)
24, Residual error of estimate .......... . 332 169 123 -279 345 222
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT(1961) DOLLARS ............. F4,599 15,626 16,837 16,148 63,210 15,077

(1) The implicit price deflators of the seasonally unadjusted components of

quarter price change.

Gross Natlonal Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-

This is because they are currently weighted and therefore are affected by compositional shifts
which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis,

Quarter -to-

quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.
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TABLE 11. National Income and Gross National Product, iy uavum:d. 1948 ane L3463

Seasonally Adjusted at Annual Karzs
(millions of dollars)

1968 1969
1 11 140§ v Year I 11 111 v Year
1. Wages, salaries, and supplementary
HaBbnz® tncomalle . M-y . Sl L A 36,912 37,976 38,876 40,208| 38,493 | 41,672 42,612 43,724 44,804 { 43,203

2, Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898

3. Corporation profits before taxes(l)* 6,960 7,316 7,568 7,924 7,462 8,160 8,08 7,576 7,588| 7,852

4. Deduct: Dividends paid to non-resi-

BB eI | .o o U L -816 ' -892  -860 - -740 -827 -808  -832 -772  -860| -818

5. Interest, and miscellaneous invest-

ment income(3) ........ .. 00iiiinin 2,356 2,492 2,704 2,732 2,571 3,076 3,132 o 3,1252" 48, 288 | 3, 187

6. Accrued net income of farm operators

from farm production(4) ............ 1;586, | 1,286 = 1,516 iL,5#6 1,471 1354088 15552 55 1,964" -1 72600 1,695
7. Net income of non-farm unincorporated
business including rent(5) ......... 4,104 4,208 4,244 4,316 4,218 4,292 4,388 4,480 4,480 | 4,410

8. Inventory valuation adjustment(6) .... -352 -196 =272 448 -317 -536 -616 -460 -584 <549

9. NET NATIONAL INCOME AT FACTOR COST ... | 51,528 52,968 54,640 56,508| 53,911 | 58,236 59,240 60,648 61,388 | 59,878

10. Indirect taxes less subsidies ........ [ 9,516 9,512 9,700 9,980 9,677 | 10,456 10,524 10,692 10,916 | 10,647

11, Capital consumption allowances and

miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 9,066

12. Residual error of estimate ........... =312 -664 -548 -920 -611 | -1,044 -1,184 -1,200 -696 | -1,031

13. GROSS NATIONAL PRODUCT AT MARKET

RN, T . . IR . . 68,900 70,232 72,280 74,140| 71,388 | 76,444 77,452 79,340 81,004 | 78,560
14, (Gross national product at market
prices excluding accrued net income
OF FarmBOPEBAtOXS) s oo« «os o + [ 5 (67,364) (68,976) (70,764) (72,564) (69,917) {(74,904) (75,900) (77,376) (79, 280)((76,865)
See footnote(s) below,
TABLE 11. National Income and Gross National Product, uy Quaxcavs, 1970 amd 1971
Seasonally Adjusted at Annual Reazed
(millions of dollars)
1970 W7
I 11 T Iv Year I I1 II1 v Year
1. Wages, salaries, and supplementary
Taboux; fncome el o ol oLl 46,156 46,444 47,212 48,360 | 47,043 49,244

2. Military pay and allowances .......... 896 908 884 936 906 900

3. Corporation profits before taxes(l)* 7,740 7,412 7,596 6,708 7,364 7,392

4, Deduct: Dividends paid to non-resi-

denBal(d) . 35 e P ok Y e -1,076 -868 -896 -784 -906 -1,004

5. Interest, and miscellaneocus invest-

menteineomets) ... .. k. wm T e 3,416 3,560 3,836 3,644 3,614 3,704
6. Accrued net income of farm operators

from farm production(4) ............ 1518980" N1 .586 | "Iy Lle gl 4kh 1,369 1,104
7. Net income of non-farm unincorporated

business including rent(5) ......... 4,488 4,484 4,564 4,668 4,081 4,752

8. Inventory valuation adjustment(6) ..., -380 -188 -84 -32 -171 =448

9. NET NATIONAL INCOME AT FACTOR COST ... | 62,620 63,288 64,228 64,944 63,770 65,644

10. Indirect taxes less subsidies ........ 11,152 11,096 11,420 11,336 11,251 11,944

11. Capital consumption allowances and

miscellaneous valuation adjustments 9,732 9,924 10,080 9,856 9,898 10,416

12, Residual error of estimate ........... ~-820 4864 -740 240 -451 11K

13. GROSS NATIORAL PRODUCT AT MARKET

ERIGHOINS. "N N, S | e B 82,684 83,824 84,988 86,376 84,468 | 87,888
14. (Gross national product at market

prices excluding accured net income

of farm operators) ................. (81,304) (82,288) (83,872) (84,932) (83,099) | (86,784)

(1) See footnote 1, Table 1. *See Technical Note re Corporation and Labour Unions Returns Act, page 5. i e

(2) See footnote 2, Table 1.

(3) See footnote 3, Table 1.

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawis &f z:00y fron fsum
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary element, too precise
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators.

(5) See footnote 5, Table 1.

(6)

See footnote 4, Table 2,
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Samide:2:1y Adjusted at Annual Rates
fwillions of dollars)

. firess Nmtioral Expenditure, by Quarters, 1968 and 1969

1968 1969
I 11 III v Year 1 11 bh] 14 Year

1. Personal expenditure on consumer goods

BB ER VI Ces: . R i - oo o T - 5o T | 41,104 41,596 42,812 43,928 42,360 [45,256 46,032 46,648 48,188| 46,531
2. Govermment current expenditure on

goods and services(l) .............. 11,660 11,744 12,328 12,900} 12,158 [12,996 13,368 14,068 14,288 13,680
3. Gross fixed capital formation ........ 15,744 15,548 15,744 16,200f 15,809 (16,804 17,092 17,368 17,704 17,242
Gl GovBBRment (2ot s =iy, | . 22t 2,988 3,012 2,988 2,992 2,995 3,012 3,012 3,068 3,116 3,052
5. Residential construction ......... 8 12 16 16 13 8 12 16  § 12
6. Non-residential construction ..... Bo%2r 12,668 21600 2,608 2,602 2,680 2,652 2,708 2,784 2,706
79 Machinery and equipment ......... 3 388 392 k7 368 380 324 348 344 320 334
8.  BUNReEs ) 8. S........ ... ped%ll) 12,756 12,536 12,756 13,208 12,814 {13,792 14,080 14,300 14,588 14,190
9. Residential comstruction ........ B 33024  3,200p 03,208 . 3,584 3,254 3,780 3,948 3,888 3,756 3,843
10. Non-residential construction ..... 4,532 4,536 4,536 4,564 4,542 4,688 4,664 4,776 4,964 4,773
11, Machinery and equipment .......... 5,200 4,800 5,012 5,060 5,018 5,324 5,468 5,636 5,868 5,574
12, Value of physical change in inven-

GODEERR: It » < 5% o' o olglere s s Wlige T o oK\ 4 656 508 1,016 784 741 1,180 848 1,348 796 1,043
13, GOVERERENL .. ..o @ s ciomsiere oo o o ool 20 20 40 36 29 12 16 12 - 16 6

Business
14, NON-~EATIN (4D - vere emn B mmans e o 85 riva.e aia 408 364 816 304 473 1,064 196 420 456 534
18. Farm and grain in commercial

channels(5) .....ocooiiviiiin.a, 228 124 160 444 239 104 636 916 356 503

16. Exports of goods and services ........ 16,032 16,572 16,808 17,464| 16,719 | 18,312 18,048 18,104 19,408 | 18,468
17. Deduct: Imports of goods and services -16,608 -16,400 -16,972 -18,060(- 17,010 (-19,144 -19,120-19,396 -20,080 |- 19,435
18, Residual error of estimate ........... 312 664 544 924 611 1,040 1,184 1,200 700 1,031
!9, GROSS NATIONAL EXPENDITURE AT MARKET

BRIGES] I | . . e T RS 68,900 70,232 72,280 74,140] 71,388 | 76,444 77,452 79,340 81,004 | 78,560

Detail of Farm Inventories and GICC:

Value of grain crop production ....,. 1,480 1,484 1,484 1,484 1,483 1,444 1,464 1,444 1,444 1,444

Depletions of farm stocks of grain |- 1,428 - 1,172 - 988 - 1,296 - 1,221 |- 1,288 - 1,064 -1,484 - 980 - 1,204

Change in other farm-held inventories 28 - 56 - 64 - 2 - 29 - 212 B8 392 32 75

Grain in commercial channels ....... 148 - 132 - 272 280 6 160 168 564 - 140 188
(1) Includes defence expenditures. For amounts see line 44, Table 16.
(2) See footnote 2, Table 2.
(3) See footnote 3, Table 2.
(4) See footnote 4, Table 2.
(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the

estimated value of crop production for the vear as a whole (see footnote 4, Table 11).

inventories series are seasonally adjusted by standard techniques.

TABLE 13. Relation between Grogs National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969

Seasonally Adjusted at Annual Rates

(millions of dollars)

All other items in the farm

1968 1969

¥ II. III v Year I 11 I11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 74,140| 71,388 76,444 77,452 79,340 81,004| 78,560

2, Deduct: Residual error of estimate .... 312 664 548 920 611 1,044 1,184 1,200 696 1,031

& Indirect taxes less subsidies |- 9,516 - 9,512 - 9,700 - 9,980| - 9,677 [|-10,456 -10,524-10,692 -10,916 -10,647
b, Income received from non-resi-

denli¢ . /et R . 0 e radl WHE=4916. 8= 372 = 640 =632 - 590 - 768 - 852 - 860 - 908 - 847

5. Add: Income paid to non-residents ..... 1,796 1,864 1,900 1,804 1,841 1,936 2,040 2,068 2,100 2,036

f. GROSS DOMESTIC PRODUCT AT FACTOR COST 60,976 62,676 64,388 66,252 63,573 | 68,200 69,300 71,056 71,976 | 70,133
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TABLE 12. Gross National Expenditure, by Quarters, 1970 and 19::
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 1971
1 11 1T v Year I 0 111 v Year

1. Personal expenditure on consumer goods

andl lgeryices. o .o, sl o ceeeree.. | 48,008 48,580 49,312 50,080 48,995 50,840
2, Government current expenditure on

goods and services(l) ....... IR 4 15,024 15,708 15,968 16,508 15,802 | 17,108
3. Gross fixed capital formation ........ 17,592 17,404 18,168 18,680 17,961 19,076
48" =" GoverImEntU@DT'. . M oot o s Lol a8 T W 3p0Z2l . 3,204 LdnnRia - 13,356 352952 3,464
58 Residential construction ......... 20 24 24 16 21 20
6. Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 3,088
A Machinery and equipment .......... 308 316 336 336 324 356
8, Business(3) ..... e g o L IO voo | 14,420 14,200 14,892 15,324 14,709 155612
9. Residential construction ......... 3,620 3,280 3,408 3,840 3,387 4,056
g Ue)4 Non-residential construction ..... | 5,092 5,120 5,304 5,496 57253 5,568
1§ Machinery and equipment .......... | 5,708 5,800 6,180 5,988 5,919 5,988
12, value of physical change in invent-

OTER NS 1o « ol ko 2 s - [ oY 432 692 216 - 852 122 152
1EL “SNCove EamenmLapsmRa s, | | 5 S T . -8 4 12 - 60 - 13 - 48

Business
14, Non-farm(4) ....... T I M 608 536 760 - 652 313 36
15, Farm and grain in commercial

channalis (@ . . A3, .00 .8, S, - 168 152 - 556 - 140 - 178 - 140

16, Exports of goods and services ........ | 21,132 21,096 20,780 20,868 20,969 21,636
17, Deduct: Imports of goods and services |20 320 -20,140 -20,200 -18,672| - 19,833 | 20,740
18, Residual error of estimate ........... 816 484 %4 - 236 452 120
19. GROSS NATIONAL EXPENDITURE AT MARKET .

BRICES o, iigisioiolad DAl Mo+ » sanioloss .. | 82,684 83,824 84,988 86,376 84,468 87,888

Detail of Farm Inventories and GICC:®

Value of grain crop production ..... 972 972 972 976 973 1,064

Depletions of farm stocks of grain |- 1,432 - 1,120 -1,096 - 840{ - 1,122| - 1,132

Change in other farm-held inventories 232 424 - 204 236 172 - 12

Grain in commercial channels ....... 60 ~ 124 - 228 - 512 - 201 - 60

(1) Includes defence expenditures. For amounts see line 44, Table 16.

(2) See footnote 2, Table 2.

(3) See footnote 3, Table 2.

(4) See footnote &4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm
inventories series are seasonally adjusted by standard techniques,

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 1971

I I1 I11 PO\ Year L 11 100 v Year

1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 84,468 87,888

2. Deduct: Residual error of estimate .... 820 484 740 - 240 451 116
3. Indirect taxes less subsidies ~-11,152 -11,09 -11,420 -11,336] - 11,2511{- 11,944
4, Income received from non-resi-

dENES: " o R i a0 - 1,004 - 1,036 - 1,176 - 1,080 - 1,074 - 1,028
5, Add: Income paid to non-residents .. [ 2,45 2,224 2,360 2,240 2,320 2,440

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 74,914 | 77,472




TABLE l4. Sources of Personal Income, by Quarters, 1968 and 1969

N3

Seasonally Adjusted at Annual Rates
{millions of dollars)

1968 1969
T p o I11 v Year 1 11 111 IV Year

1. Wages, salaries, and supplementary

labour income ........c.ecu0veveeeee | 36,912 37,976 38,876 40,208| 38,493 | 41,672 42,612 43,724 44,804 | 43,203
2, Mllitary pay and allowances .......... 828 808 864 940 860 840 920 B84 948 898
3. Net income received by farm operators

from farm production(l) ......ce0e0. 1,764 1,508 1,768 1,720 1,690 1,412 1,526 1,976 1,664 | 1,644
4, Net income of non-farm unincorporated

business including remt ........c0.. 4,104 4,208 4,244 4,316 4,218 | 4,292 4,388 4,480 4,4B0 | 4,410
5. Interest, dividends, and miscellaneous

investment income(2) ....cvvevereens 4,232 4,344 4,456 4,480 4,378 4,712 4,908 5,060 5,164 | 4,961

Current transfers
6, From |ZoVAGIMENE: . wiidesea el ass i 4,900 5,292 5,520 5,696 8,892 5,632 6,056 6,224 6,344 | 6,064
(L3 Transfer payments tO Persons ..ee. 4,892 Sy 268 "1, 51218, 692 5,346 5,628 6,052 6,216 6,344 | 6,060
8. Capital assistance ........cavann. 8 4 8 4 6 4 4 8 - 4
95" -“Erom 'eonpUEatlioI(B ) ™ ¥ s s Serelie 128 128 124 128 127 124 128 128 128 127
10. From non-residents .......... sesnons 92 96 96 96 95 88 92 92 92 91
11. PERSONAL INCOME ......... o aisieioluie s alarerais, 52,960 54,360 55,948 57,584 55,213 | 58,772 60,628 62,568 63,624 | 61,398
See footnote(s) below,
TABLE l4. Sources of Personal Income, by Quarters, 1978 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971
[ p . § 50 0 v Year 1 11 I11 v Year

1. Wages, salaries, and supplementary

THEoUr THROME. & .t algsiehs « of oiod e Thd b s 46,156 46,444 47,212 48,360 47,043 | 49,244
2. Military pay and allowances ...sceeeee 896 908 884 936 906 9200
3. Net income received by farm operators

from farm production(l) .i.eeveceves 1,200 1,356 916 1,176 1,162 880
4, Net income of non-farm unincorporated

business including rent .....eeeeese 4,488 4,484 4,564 4,668 %55 L 4,752
5. Interest, dividends, and miscellaneous

investment income(2) .....o00cennene 5,248 5,416 5,464 5,472 5,400 | 5,788

Current transfers

6. From government .................... | 6,472 6,588 7,068 7,100 6,807 | 7,536
/8 Transfer payments to persons ,.... 6,472 6,584 7,064 7,09 6,804 | 7,532
8. Caplital aSS1@CANCe o..oocvennconle - 4 4 4 3 4
9. From corporations(3) c.vsevescaneons 128 136 136 136 134 136
10, From non-residents ............ove0e 100 96 100 92 97 120
il "EERSONNMININCOME & 2w« oic ¢ siais o vioinio o swoiejnin 64,688 65,428 66,344 67,9400 66,100 [69,356
(1) See footnote 1, Table 4.
(2) See footnote 2, Table 4.
(3) See footnote 3, Table 4,
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TABLE 15. Disposition of Personal Income, by Quartu:w, 1962 ms 1953
Seasonally Adjusted at Annual Rates
(millions of dollars) ‘

1968 1969

57 11 111 v Year 1 11 111 v Year

1. Personal expenditure on consumer goods

andiserviles SREE . i\ ola e Pake o ofi¥irs wree. | 41,1046 41,596 42,812 43,928 | 42,360 | 45,256 46,032 46,648 48,188 [ 46,531
2. girableSgaods: w.ven oo o o Shetept 1o e ks (8 o Sh23@ - ~ong2 | 'S5, 628 4 5,764 5,509 5,864 5,796 5,896 6,124 | 5,920
3. Semi-durable goods ......... veevsess | 4,452 4,504 4,612 4,700 4,567 4,940 5,060 4,888 5,080 | 4,992
4. Non-durable 800dS ....-e-vccessseess | 16,080 16,108 16,532 17,052 16,443 17,384 17,648 17,936 18,756 (17,931
58 g Serxdice S0l RN oo - . - oo caseess | 15,340 15,572 16,040 16,412] 15,841 17,068 17,528 17,928 18,228 | 17,688

Current transfers

To government
6. e omel=taxecm Rk Sl b, | s Jteh o I O 760 . 55116 5 54952 .6, 460 5,922 6,544 7,476 7,744 8,112| 7,469
| A Succession duties and estate taxes 236 224 248 232 235 236 232 240 240 237
8, Employer and employee contribu-

tions to social insurance and
government pension funds ....... 2,068 1,980 2,052 2,260 2,090 2,340/ 2,356 2,376 2;29211" "2,341

9. DLher .. olee e s e ois wioaio eua's S'e o o isiols o 460 520 560 616 539 768 688 728 992 794
1085 "EloMcorpora t BN ai(2)) vg .. s or e, 1oid 380 392 400 420 398 440 456 472 472 460
1Ly To'ngRetesiNents o iguts «ae oot o o sies 104 108 112 120 111 132 124 136 136 132
12, Personal 8avINg ...ccececcvesccocccnns 2,848 4,024 3,812 3,548 3,558 3,056 3,264 4,224 3,192 | 3,434
13. PERSONAL INCOME ......cvccccvsosvesass | 52,960 54,360 55,948 57,584| 55,213 | S8,772 60,628 62,568 63,624 | 61,398
14, (Personal disposable income)

(13-6+7+B+9) siuiivereancnoncecanoas [(44,6436)(46,120)(47,136) (48,016 (46,427) |(48,884) (49,876) (51,480) (51,938)(50,557)

See footnote(s) below.

TAbii L5, Dispesition of Ssrasml Incmwe, by Guastars, 990 ane 1371
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 1971
T 15 I1I v Year I T III v Year

1. Personal expenditure on consumer goods

and ServiCes ..ee.sescecessssssvesss | 48,008 4B,580 49,312 50,080 48,995 |50,840
2. Durable 800dS .e..cenceasencaccnsnes 5,372 5,612 5,664 5,728 5,594 5,984
8, Semi -durable goods ......... "l —_ S, Ll6 _ .5, 148, 49808 .5 8232 5,119 5,260
4, Non-durable goodS ....ecceveceseness | 19,156 19,136 19,560 19,788 19,410 |19,984
5% SEEvEeERIMI R . . . .t an s e e 18,364 18,684 19,108 19,332 18,872 (19,612

Current transfers

To government
6. INCOmME tAXES ..oennscsrrareavnns . 8,028 8,908 8,904 9,276 8,779 9,400
7. Succession duties and estate taxes 240 256 296 236 257 280
8. Employer and employee contribu-

tions to social insurance and
government pension funds ....... 2,408 2,416 2,404 2,452 2,420 2,500

9. OEREL v oo s Ve o s Ll 1,006 1,032 1,084 1,076 1,049 | sl 072
10. To corporations(2) ......esveeeusues 476 480 488 492 484 504
1015 To non-residents .....cuccvveeccenes 132 144 136 152 141 208
12% PersonalSRVANE: . areyieaars -rss ao'slperes 408 4,392 3,612 3,720 4,176 3,975 4,552
13. PERSONAL INCOME .....0cccecocescassess | 64,688 65,428 66,344 67,940] 66,100 | 69,356
14. (Personal disposable income)

(13-6-7-8-9) +.uuvvrurannsonenesasas |(53,008)(52,816)(53,656) (54,900 (53,595) [(56,104)

(1) See footnote 1, Table §.
(2) Sec footnote 2, Table 5.
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Deficit, by Level of Govermment, by Quarters
Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
pi 11 111 Iv Year 1 11 II1 Iv Year
REVENUE
) L3 Direct taxes - PersonsS ...............| 8,064 7,720 8,252 8,952 8,247 | 9,120 10,064 10,360 10,644 10,047
R Pedecal (1" .2............. .0 o RO 4,976 4,792 5,068 5,592 5,107 | 5,820 6,516 6,708 6,960 6,501
3. BROVARCAAL, = . pg storerertis + ave ow » el TR ]IS 6 125 024" 24 2772 2,408 25215 | 2,288 2,512 2,624 2,732 2r 339,
4. Gocallie~™ .. (e, L. . . . esasunle 1 e = - u - - - - -
L Canada Pension Plam .........envanes 688 664 692 700 686 736 760 760 696 738
6, Quebec Pension Plan .........00ve0ue 244 240 220 252 239 276 276 268 256 269

7. Direct taxes - Corporate and govern-
went business enterprises ..........[ 2,616 2,680 2,860 3,080 2,809 | 3,184 3,096 2,968 3,032 3,070

8, RecBna 10N . B E. aw. o TN, L) s | NSt 2,008 2,144 2,306 ] 2,105 | 2,384 2,312 2,212 2,268| 2,294
9. (Federal tax collections)(Z) ceeeass (1,772) (1,512)(2,368) (1,912) (1,891)|(2,788B) (2,9BB)(2,744) (2,556| (2,769)
10, Pravinciall) & .... o B sl WP 652 672 716 776 704 BOO 78B4 756 164 776
14T (Provincial tax collections) .......| (688) (620) (720) (704)(  (683)] (944) (888) (912) (864 (902)
12 Direct taxes-Non-residents-Federal (4) 224 208 216 188 209 212 248 260 208 232
RS0 IndPhects takes . . B . (TR . i 10 ok 10,100 10,132 10,384 10,664 | 10,320 11,108 11,212 11,380 11,588} 11,322
14, ReSnalk O . e . e R 0N SR . 13,676 3,628 3,796 3,944 | 3,761 | 3,984 3,944 4,048 4,120 4,024
1455 Frovinclial "' AU ..o chen et T 3,324 3,404 3,476 3,600 | 3,451 | 3,704 3,844 3,900 4,036| 3,871
16. IEOTAINS) Sl B N I R 3,100 3,100 3,112 3,120 3,108 | 3,420 3,424 3,432 3,432 3,427
17. Other current transfers from persons 460 520 560 616 539 768 688 728 992 794
18, Reder@ly RN, . B Ll . .B. 5. 4 4 4 4 4 4 4 4 4 4
199 Rrovihcialll, Tk Sl el B, o 0, o 396 448 488 544 469 696 612 652 912 718
20, hocalil. a5 A IREE: - . { e .. -l 60 64 64 64 63 68 68 68 72 69
21. Hoswifalls i, 53 B e 4 AL 4 LE 77 9 - 4 4 4 3 - 4 4 4 3
It Investment "incomq s T TE SEE L L 1,516 1,520 1,700 1,572 1,577 1,992 2,016 2,032 2,140}F 2,045
. Eederal .M. M. g, . T n 0 764 780 880 696 780 | 1,064 972 1,028 1,080 1,036
- S Briovinedals .., o MET L aen o U TEINE S | 596 580 660 708 636 748 816 800 788 788
% eacal, ol . ..o B AT 72 76 76 84 g 88 84 88 92 88
1s Hospitailsh. B.f. . . . Tk . SEENSEEE 4 4 4 4 4 4 4 4 8 5
17 Canada Pension Plan ................ 80 80 80 80 80 88 140 112 172 128
28, Current transfers from other levels of

government .......... e L T . 6,336 6,680 6,696 6,836 | 6,637 | 7,148 8,008 6,932 7,360 7,362
29. Provinces - From Canada ............ 2,324 22924 7.2 368 2,424 ! 2,360 | 2,588 2,660 2,656 2,616 2,630
30. - From local govermments 36 48 &4 52 45 44 48 36 48 44
dili. Local governments - From Canada .... 52 132 84 100 92 88 92 112 100 98
32. - From provinces 2,264 2,456 2,420 2,476 2,404 | 2,532 3,244 2,120 2,528| 2,606
33. Hospitals - From provinces ....... «o | 1,640 1,700 1,760 1, 760 1,715 | 1,876 1,940 1,984 2,044 1,961
34. - From local govermnments 20 20 20 24 21 20 24 24 24 23
35. Totaljievenue ...z WL TR T AR 9,316 29,460 30,668 31,908 | 30,338 (33,532 35,332 34,660 35,964 34,872
6. Federal ...... D R T I . 1,608 11,420 12,108 12,728 | 11,966 {13,468 13,996 14,260 14,640| 14,091
7. Brovineial ....oll.s e, culaaaits dtl. 9,484 9,500 10,024 10,512 9,880 110,868 11,276 11,424 11,896 11,366
38. Hocllic. v ... Jov . dn) o0, S Eenliey. oI 5, 548 5,828 5,756 5,844 [ 5,744 | 6,196 6,912 5,820 6,224 | 6,288
39. Hosplitalls, .cae g - . .0 aBR. . SRR ol 1, 664 1,728 1,788 1, 7924] =K, 743" 1,900 1,972 2,016 2,080| 1,992
40, Canada Pension Plan ................ 768 744 72 780 766 824 900 872 B68 B66
41. Quebec Pension Plan ............. 244 240 220 252 239 276 276 268 256 269

CURRENT EXPENDITURE

42. Current expenditure on goods and

services(f) ...........iieihiiin... 11,660 11,744 12,328 12,900 | 12,158 {12,996 13,368 14,068 14,288] 13,680
43. Fedeval) .20, . . .. Bl RIS NE. V. L 3,676 3,664 3,760 4,068 | 3,792 | 4,224 4,136 4,404 4,408 4,293
44, (Defented’ ... im 0 0k AN 5 e +-. K1,760) (1,836)(1,756) (1,896)| (1,812)[(1,820) (1,740)(1,840) (1,824) (1,806)
4s. Provineial .......... R R ER R 2,412 2,384 2,664 2,780 2,560 | 2,448 2,668 2,760  3,068| 2,736
46. Local ........... R TR - 14,026 4,128 4,316 4,440 | 4,227 | 4,652 4,832 5,116  4,964| 4,891
47, Hospitals ...oiviveianaianianon., 1,548 1,568 1,588 W61t 41, 5o ¥1, 672 1,732 1,788 1,848 1,760
48. Transfer payments to persons ........ < | 4,892 5,288 5,512 5,692 | 5,346 | 5,628 6,052 6,216 6,344 6,060
49. Federal ........ccoiivnveiannnnn.n. 13,072 3,376 3,312 3,348 | 3,277 | 3,480 3,596 3,700 3,632 3,602
50. Brovitoigl™ s, .  Wa .l 1, 720 1,804 2,068 2,;220 | 1,953 | 25012 258045, 2352 2,540 2,302
$1. Local ..... ke PO & « ove ofEMElake o T o8 96 96 116 96 101 104 104 104 108 105
ok Canada Pension Plan ..... A % 5 o 4 8 12 20 11 24 36 44 48 38
33. Quebec Pension Plan ..........c...... = 4 4 8 4 8 12 16 16 13
5 Gt s™ Y, .. . A . . o v e [T 584 620 684 684 643 652 688 688 672 675
-1 Hedepall ... cvvvetinorosiony i P S 476 492 528 576 518 544 576 564 556 560
5. 1T i I e M R 108 128 156 108 125 108 112 124 116 115

T{_Eootnote(s) at end of table.
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TABLE 16, Govermment Revenue, Expenditure and Surplus or Deficit, by Level of Govermment, by Quarta:s
Seasonally Adjusted at Annual Rates - Continued
(millions of dollars)

1968 1969
I 11 II1 v Year I 11 111 v Year

57. Capital Assistance .........c.cvuive.es 84 40 148 72 86 92 92 112 132 107
58. BeldermiWies: ... .1 & 5 T | BO 28 128 52 72 76 B4 88 104 88
59. Provinelal ............... s L 4 12 20 20 14 16 8 24 28 19
60. Current transfers to Non-residents-

Bedplil [ ou . R A s - | e 140 152 200 188 170 156 188 188 204 184
61. Interest on the public debt .......... 2,188 2,244 2,364 2,276 | 2,268 | 2,476 2,580 2,648 2,780 2,621
62/ Eederali(l)e™ e ¥ o v oo saroreios - Shlie 1,308 1,420 1,488 1,420 | 1,409 | 1,460 1,592 1,588 1,716 | 1,589
63, ProvAncl@M o - o - R —_ . 428 440 456 464 447 564 572 620 592 587
64, 77 S R Ty AR i -l bl 452 384 420 392 412 452 416 440 472 445
65, Current transfers to other levels of

govermment ..... W T B o 6,336 6,680 6,696 6,836 | 6,637 7,148 8,008 6,932 7,360 | 7,362
66, Canada - To provinces .............. 2,324 2,324 2,368 2,424 | 2,360 | 2,588 2,660 2,656 2,616 | 2,630
67. - To local govermments ...... 52 132 84 100 92 88 92 112 100 98
68. Provinces - To local govermments ... 2,264 2,456 2,420 2,476 2,404 2,532 3,244 2,120 Ty o2 2,606
69, - To hospitals .......... . 1,640 1,700 1,760 1,760 | 1,715 | 1,876 1,940 1,984 2,044 | 1,961
70. Local governments - To provinces ... 36 48 44y 52 45 44 48 36 48 44
. - To hospitals ... 20 20 20 24 21 20 24 24 24 23
V4 Total current expenditure(8) ......... | 25,884 26,768 27,932 28,648 | 27,308 (29,148 30,976 30,852 31,780 | 30,689
73. Al e 11,128 11,588 11,868 12,176 | 11,690 |12,616 12,924 13,300 13,336 | 13,044
74, Provincial ...t 9 8,576 8,924 9,544 9,828 | 9,218 | 9,556 10,848 9,984 10,916 | 10,326
75. T s 4,628 4,676 4,916 5,004 { 4,806 5,272 5,424 5,720 5,616 1 5,508
76. HOSpRERLE. oo - o o v o gl o h 1,548 1,568 1,588 1,612 1,579 | 1,672 1,732 1,788 1,848 [ 1,760
77. Canada Pension Plan .......... 00000 [ 8 12 20 11 24 36 44 48 38
78. Quebec Pension Plan ..... . o . S - 4 4 8 4 8 12 16 16 13

79. Saving (Total revenue less total
current expenditure) ............... 3,432 2,692 2,736 3,260 | 3,030 | 4,384 4,356 3,808 4,184 | 4,183

80. Federal ..............ciuu0us 480 - 168 240 552 276 852 1,072 960 1,304 | 1,047
Bl IBEGVAnCIEE S . W, oL . SR S 908 576 480 684 662 | 1,312 428 1,440 980 | 1,040
82. IEogall, .. . e oo e T 0 Ges W T 920 1,152 840 840 938 924 1,488 100 608 780
881, HESpIUEANER. . i) o). v . . 116 160 200 180 164 228 240 228 232 232
84. Canada Pension Plan .........c0cv0us 764 736 760 760 755 800 864 828 820 828
85. Quebec Pension Plan ...... [ o 244 236 216 244 235 268 264 252 240 256

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS

Saving as above:

86. Add: Capital consumption allowances .. 956 976 1,000 1,020 988 | 1,044 1,072 1,096 1,120 1,083
87. G 586 6 36 6.0 d algticlo o o6 6K B0 0 00 184 188 192 200 191 200 208 212 216 209
88. Erowriinci@ill et e & RS . e 312 316 320 328 319 332 340 344 344 340
89. LoC8l sovvvieiioncniiinanens vaeesien 380 388 400 404 393 424 432 444 460 440
90. Hospltals .......cccovavennncnccen s 80 84 88 88 85 88 92 96 100 94

91. Deduct: Gross capital formation ...... | 3,008 3,032 3,028 3,028 ( 3,024 | 3,024 3,028 3,080 3,100 | 3,058

92, Federal ....... e P ER » + o (ay, oo 512 480 500 508 500 480 464 496 492 483
93. Brovimeffall® . o v JBa . oo o o 1,012 924 948 948 958 | 1,068 960 1,008 1,064 1,025
94. Local ...... e AT R e 1,278 15 1,90 | "y3se | ok | VRN sea sz | 1haaa | 1,237
95. Hosplitailis] . o i il 1o < ovare S0 B0 Ay 212 216 220 220 217 216 212 204 220 213
96, Equals: Surplus(+) or deficit(-) ..... 1,380 636 708 1,252 994 | 2,404 2,400 1,824 2,204 | 2,208
97. Federal ............ Sy Y 152 - 460 - 68 244 -33 572 816 676 1,028 773
98. Provincial ..... co000 M0 oo o aog 208 -32 -148 64 723} 576 - 192 176 260 355
99, Locally . Noke.,. ... .8 ik Py , 3 28 128 -120 -108 -18 88 528 - 828 - 256 - 117
100, Hospitals ....... oo er e o) o rogF < s & o oRexe ol -16 28 68 48 32 100 120 120 112 113
101. Canada Pension Plan .......... B0k 764 736 760 760 755 800 864 828 820 828
102, Quebec Pension Plan ........cvcoee.s 244 236 216 244 235 268 264 252 240 2546

See footnotes(s) at end of table.
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Boasonally Adjusted at Annual Rates - Continued
(millions of dollars)

1970 1971
1 11 111 v Year il 11 111 1v Year
|
REVENUE

LR Direct taxes - Persons ............... | 10,676 11,580 11,604 11,964 | 11,456 | 12,180
2 Federal(l) ....... o ey o E T b 65964 + 7,356 7,560 7,712 | 7,398} 7,628
:id BRONARCIIE . & Joe e vom B TS B 11 . 1920692 | BiaR 2,988 3,200 | 3,003 ) 3,384
4. Eocall BEERe. . . S8 o M, W o i B TP - - - - - -
5 Canada Pension Plan ....... sesapoeas | 760 804 724 804 773 924
6. Quebec Pension! Plani. ......0 .. LT | 260 288 332 248 282 244
7. Direct taxes - Corporate and govern-

ment business enterprises ....... ... 2,952 2,908 2,920 2,636 2,854 | 2,796
8. Befenall, (BORN. | St 5, 70T . M. b 2,208, "2 SIgel 23192 1,972 2,142 | 2,092
9. (Federal tax collections)(2) ....... | (3,028) (2,648)(2,276) (2,236) (2,547)| (1,900)
10. ProvAKIGHERIESAN . . . . il o fotlslom s AP 744 712 728 664 712 704
ils: (Provincial tax collections) ....... (980)  (840) (876) (744) (860)] (888)
12, Direct taxes-Non-residents-Federal (4) 304 244 244 276 267 244
13, =Indivect taxes .. N e Sl ALy 80 11,848 11,952 12,132 11,968 | 11,975 | 12,596
14, EeTEnil. . oo ® < bt R " T 3,972 3,960 4,172 4,0281 4,033 )| 4,136
1) Propincdia L. M. 4. JBi..... S SRR P S 4,092 4,204 4,164 4,140 4,150 | 4,372
16. Locall(SHmm .. £ . s oilfiats . LR K 3,784 3,788 3,796 3,800 ( 3,792 4,088
17. Other current transfers from persons 1,004 1,032 1,084 1,076 | 1,049 ]| 1,072
18, Eedenalte,.. ... f & et ol F - O 4 4 4 - 3 4
19} 7T T e s e P EE 932 952 1,000 996 970 988
20. Bocally, .. . . . Ll .. o A 68 72 76 76 73 80
Bl Hospitals ........c.0cecaincniionnas ‘ - 4 4 4 3 -
%2. Investment inCOME Leeveverooeoooahorion 112,320 253560 2560% 2,536 2,454 | 2,472
. HEG: 70 5 BOdn - R WSy ) | Rk (NINER Rld2s 15300 15240 F 1,20 | 1,224
. Provimeifal . gee.. . S . .0 . SR L 932 892 1,028 952 951 932
%5, Tochl oop e i, e Sl P | 100 88 96 92 94 108
. HOSpIEAIGINE W, = St e | 5, gl 4 4 4 8 5 4
%7. Canada Pension Plan ............. 152 200 176 244 193 204
28. Current transfers from other levels of

SONETIIMENE fuijer e oo rale ciorsiors il rore o4 T o 8,660 8,816 8,884 9,280 | 8,910 | 10,020
29. Provinces - From Canada ............ 3,064 3,104 3,656 3,636 3,315 | 4,284
30 - From local governments 44 28 48 60 45 28
31. Local governments - From Canada .... 48 100 80 100 82 80
32. - From provinces 3,208 3,348 2,764 3,336 | 3,164 | 3,144
531 Hospitals - From provinces ......... 2t b2, 20882, 312 2,324 2,280 | 2,460
34, - From local governments 24 24 24 24 24 24
35,9 BLOCal revenue .. .y el ol ML S . SRaRete 37,764 38,888 39,472 39,736 | 38,965 | 41,380
36, ed er AN, . . 4. .. o ot SRR B 14,584 14,932 15,472 15,228 15,054 | 15,328
39 EEOUIRGIIRLL . . . gl orelale AL N 12,500 13,024 13,612 13,448 13,146 | 14,692
388 T e R ISR, B P o P 7,208 7396 6,812 7,404 7,205| 7,500
39. EEeRLcalsl 2., ., Rt o S R I, 2,300 2,244 2,344 2,360 2,312 2,488
40, Canada Pension Plan .......c.cvceans 912 1,004 900 1,048 966 | 1,128
41, Quebiec Pension ‘Planiiik...0. ..o, 260 288 332 248 282 244

CURRENT EXPENDITURE

42, Current expenditure on goods and

SorVRgI( 67 o .+ « Siskesasln b 3. sz 1 185024 < 155208 8,968 » 167508 15,802 [<2:7,108
48, HRAEr ANy ol o e o o oRbhe weeerss | 4.612 4,840 4,152 4,460 4,511} 4,624
44, (Defence) ....... oo de TPTE ... | (1,964) (1,880)(1,820) (1,808) (1,8687) (1,864)
45. BRovAlGH &Y N o FUL. . e ) .o 3,276 3,412 4,092 4,208 | 3,747 | 4,348
46 . Lere=n PR, I e T o O R o e T - R 5,836 | 5,586 | 6,060
47. Hospitals ....cccavevosscntiasacsne i 4892 13836 1,980 2,024 | 1,958 | 2,076
48. Transfer payments to persons ......... 6,472 6,584 7,064 7,096 6,804 | 7,532
49. Federal ......... o e o oislsinie o smmiase e s | 358008 NEIO0 20172 4,248 | 4,053 | 4,276
50. Eaaydinclali gl . . L. ool o L B o 2,488 2,376 2,672 2,596 | 2,533 2,964
Els i o T e B O R T 10 104 116 112 124 114 148
"N, Canada Pension Plan ..... L TN 60 76 80 96 78 108
kY, Quebet "Pension Plan 9. ... . 0 eslavile 20 24 28 32 26 36
O ST s n” NN . ool T " 696 856 712 632 724 652
95, BRI .o oo « o «pfmsensie e e 588 716 560 508 593 480
56, Provincial .......... en e o dil ol 108 140 152 124 131 172

See footnote(s) at end of table.
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Lawel of Govermsent, by (uarters
Seasonally Adjusted at Annual Rates - Concludmd ‘
(millions of dollars)
1970 P71
I I1 I11 v Year 1 II 111 v Year
‘ o
57. Capital Assistance ...........couuennn 148 136 108 104 124 248
58. Vel oy 9r)L O PR o S 116 128 84 72 100 196
5 Brayincdal s Mo .. B8 . oA oor 32 8 24 32 24 52
60. Current transfers to Non-residents-
Hederaliet. R, . A oA 224 168 316 28 244 248
61. Interest on the public debt .......... 2,950 2,976 3,080 3,124| 3,030 | 3,232
62, Fedefal(7) ......................... 1,824 1,84 1,812 1,944| 1,861 | 1,928
63. Provincial ... .vcvavcrierecioansiion 620 620 784 692 679 736
64. LOCAL tiaiiiiiiiriier i o0 496 492 484 488 490 568
65, Current transfers to other levels of
government ..... oOgRop 3c - tevesarves 8,660 8,816 8,884 9,280 8,910 | 10,020
§6. Canada - To provinces ........... <+« | 3,064 3,106 3,656 3,436 | 3,315 | 4,284
67. - To local govermmenls ...... 48 100 80 100 82 80
68. Provinces - To local governments ... 3,208 3,348 2,764 3,336 | 3,164 | 3,144
69. - To hospitals ......uc00n 2,272 2,212 2,312 2,324 2,280 | 2,460
70. Local governments - To provinces ... 44 28 48 60 45 28
71. - To hospitals ... 24 24 24 24 24 24
72. Total current expenditure(8) ......... 34,164 35,244 36,132 37,012} 35,638 | 39,040
73. Eedera sl i . 5 . 48 BN .. . et 3 14,276 14,912 14,832 15,016 | 14,759 | 16,116
74. ProVARCHANF .bonBlre . e oiors oo Senifometels ¢ %o 12,004 12,116 12,800 13,312 | 12,558 13,876
75. Loca? .............................. 5,912 6,180 6,412 6,532 6,259 | 6,828
76. HOSPItals .ueeviunnrvrrerereecroenns 1,892 1,936 1,980 2,024! 1,958 | 2,076
77. Canada Pension Plan .......cvvvenuns 60 76 80 96 78 108
78. Quebec Pension Plam ........ciav00na 20 24 28 32 26 36
79. Saving (total revenue less total
current expeaditure) ............... 3,600 3,644 3,340 2,724 | 3,327 | 2,340 ‘
80. Fedefal e T R T - 308 20 640 212 295 | - 788
81. Provincial ........cciioiiiiiaiiaas 496 908 812 136 588 816
82. Loca! ............................. 1,296 1,216 400 872 946 672
83, Hospitals ...........coceiiininnnnn, 408 308 364 3136 354 412
84. Canada Pension Plan ................ 852 928 820 952 888 | 1,020
85. Quebec Pension Plan ................ 240 264 304 216 256 208
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add:Capital consumption allowances ... | 1,148 1,176 1,204 1,232| 1,190 1,260
87. (5 e 5o D UECH S ety B 0 00 0.0 oiho 0 3 o 220 228 232 240 230 248
88. Brovisncalil 8.0, o, Moo 08 oL iR it 352 360 364 368 361 372
89. 100y S S T e 476 484 500 516 494 532
90. Ho/Spiitallls WiEcr: . Soomierrs - gt v P 100 104 108 108 105 108
91. Deduct: Gross capital formation ...... 3,164 3,208 3,288 3,29 3,239 | 3,416
92. T ) DS G e S 508 532 596 512 537 556
93. Provincial ......... o OET ol IR | T 1,068 1,056 1,068 1,056} 1,062 { 1,152
94, T N Y A o TR P R TR 1,364 1,400 1,408 1,508 1,420 1,484
95. Hospltals .......cocvvnninencnnnnnns 224 220 216 220 220 224
96. Equals: Surplus(+) or deficit(-) ..... 1,584 1,612 1,256 660 1,278 184
97. Reder@lie . oot . -8 oo . R 20 - 284 276 - 60 - 12}- 1,096
98. Provincial ......c.cvvuviiinniinnans 0 212 108 =550, - 113 36
99. LocaBl ... veeieiietanon el - .. 408 300 - 508 - 120 20| - 280
100. Hospitals ........couvvonunionona. 284 192 256 224 239 296
101. Canada Pension Plan ................ 852 928 820 952 888 1,020
102. Quebec Penmsion Plan ................ 240 264 304 216 256 208

(1) See footnote 1, Table 6,

(2) See footnote 2, Table 6.

(3) See footnote 3. Table 6.

(4) See footnote &4, Table 6.

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals kg
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in re:i
property tax rates have becen generally upward, this treatment gives rise to a fictitious seasonal between the fourth amd ‘
first quarters in the seasonally adjusted taxes series,

(6) Includes capital consumption allowances as shown in line 86.

(7) See footnote 6, Table 6,

(8) See footnote 6, Table 6.
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Expeadi ture Accounts, by Quarters, 1968 and 1969
Zeasonally Adjusted at Annual Rates
(millions of dollars)

Lrengaciisng af Residents with Non-residents in the National Income and

1968 1969
1 1T III v Year I 1I 111 1v Year
1. Exports of goods and services ...,.... | 16,032 16,572 16,808 17,464 16,719 |[18,312 18,048 18,104 19,408] 18,468
2 Mexchantifse &l B0 g« Saf ool h it sle e « | (L2H1260 13,392 13,556 14,240{ 13,537 14,872 14,456 14,548 15,620f 14,874
3. Non-merchandise ..e.ecceoececeen b | WIBOE2 3,180 3,252 3,224 3,182 3,440 2052, 131 598 3,788] 3,594
4. Deduct: Imports of goods and services [16,608 -16,400-16,972 -18.060{-17.010 [-19,144 -19,120-19,396 -20,080(-19,435
S8 Me pechandiGedied, JENL 1 . .o o L ddn. 0. 11,860 -11,648-12,032 -13,108{-12,162 [-13,932 -13,688-13,872 -14,456|-13,987
6. Non-merchandiSe ............... vevne |-4,748 4,752 -4,940 -4,952] -4.848 |[-5,212 -5,432 -5,524  -5,624| -5,448
7. Add: Net current transfers abroad .... 72 44 o =24 23 12 28 28 -40 7
8. Current transfers abroad (-)(1) .... -244 -260  -312 -308 -281 -288 -312 -324 =340 -316
9. Current transfers from abroad(+)(2) 316 304 312 284 304 300 340 352 300 323
10. Equals: Saving(3) e...eveenen... Bow || e 216 -164 -6200  -268 -820 -1,044 -1,264 -712|  -960
Reconcilation with the Canadian Bal-
ance of International Payments:
SAVARERASIABOVE" o7 « o 3 ofiis ¢ Tl ¥ - -504 216 -164 -620 -268 -820 -1,044 -1,264 =712 -960
Add: Net inheritances and migrants’
funds, L... 9% e o R o TR . o B4 140 244 176) 161 160 168 148 200 169
Equals: Surplus(+) or deficit(-) on
current account as per '"Canadian
Balance of International Payments"
() RRLoTot oo < B o s e - -420 356 80 ~M‘ﬂ -107 -660 -876 -1,116 =512 =791
Bac iwsoraotels) hilow
TABLE 17. Transactions of Residents with Non-residents in the Natjonal Income and
Expendi ture Accounts, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971
i I1 III v Year 1 I3 IIT 1v Year
1. Exports of goods and services ..... .o. | 21,132 21,096 20,780 20,868 20,969 {21,636
2.3 Me GeanGH aeles’ o o 8. . o cioiveie o otonoloferine 17,100 17,048 16,648 16,716| 16,878 |17,388
3. Non-merchandise ..... oF L i sl 4, OB 4,048 4,132 4,152| 4,091 4,248
4. Deduct: Imports of goods and services [-20,320 -20,140-20,200 -18,672(-19,833 120,740
5 MerchARBNSCMER . oo o - Hieeo o olsje FRLele 14,240 -14,332-14,032 -12,732|-13,834 14,532
6 Non-merchandise ....ccceceeoconcne .+ |-6,080 -5,808 -6,168 -5,940] -5,999 |[-6,208
7. Add: Net current transfers abroad .... 48 28 -108 -52 -21 -92
8. Current transfers to abroad(-)(l) .. -356 SRR . S0SD -420 -385 =456
9 Current transfers from abroad(+)(2) 404 340 344 368 364 364
10, Equals: Saving(3) ....... axre o n '@ oo in ain eae 860 584 472 2,144 1 85 804
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving as above ......ceeeiceianas o 860 9846 472 2,144 1,115 S04
Add: Net inheritances and migrants'
funds ...... ccemsmeensncesastetnae 196 152 184 124 164 212
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments”
(/) ISR M B L. E 1,056 1,136 656 2,268 1,279 1,016

)]

{1) See footnote 1, Table 7.
L2) See footnote 2, Table 7.
Saving of residents on tramsactions with non-residents in

the national income and expenditure accounts,

figure indicates savings made available to the economy by non-residents (see line 8, Table 18).

(4) See footnote(4) Table 7.

A negative
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TABLE 18. Sources of Gross Saving, by Qumrtara,

Seasonally Adjusted at Annual sates
(millions of dollarst

1Mes wad 1569

1968 G
I 11 II1 v Year 16 II 111 v Year
Saving
Persons and unincorporated business
19 Personal saving .........eceeve0.. | 2,848 4,024 3,812 3,548 3,558 3,056 3,264 4,224 3,192 | 3,434
2 Adjustment on grain transaction(l) -228 -252 -252 -144 -219 128 28 -12 60 51
Corporate and govermment business
enterprises
3. Undistributed corporation profits 2,412 2,640 2,784 2,988 2,706 3,088 2,992 2,668 2,504 | 2,813
&4, Undistributed profits of government
buginess enterprises .......co.. 164 240 252 364 255 244 280 320 300 286
5, Capital assistance ........... ese 76 36 140 68 80 88 88 104 132 103
6. Inventory valuation adjustment ... -352 - 196 -272 448 -317 =536 -616 -460 -584 -549
7. GOVEernMent ...vovevrrervnsnennnsnnns 3,432 2,692 2,736 3,260 3,030 4,386 4,356 3,808 4,184 4,183
BERE ANONEEeg T AENES' o Sk reaf1stoiore Sfleke s eratald 504 -216 164 620 268 820 1,044 1,264 712 960
9. Capital consumption allowances and
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 9,066
10. Residual error of estimate ........... -312 -664 -548 -920 -611 |[-1,044 -1,184 -1,200 -696 | -1,031
11. TOIEAN S o roxs Hors T SRRk TR R L 5 000 16,712 16,720 17,304 17,908} 17,161 19,024 19,124 19,916 19,200 ( 19,316
Sea foermete (=) helow,
AHREE 13, Bouccam of Teaosd Saedmyg, o Cuomotads, 1370 sad 371
Iammcunlly Affusted U Annual Rates
(millions of dollars)
1970 1971
i II 111 v Year I 11 I11 v Year
Saving
Persons and unimcorporated business
1. Personal Saving ......ocvecnvasaves | 4,392 3,612 3,720 4,176 3,975 4,552
2. Adjustment on grain transactions(l) 180 180 200 268 207 224
Corporate and government
enterprises
3. Undistributed corporation profits 2,572 2,404 2,604 2,156 2,434 2,324
4, Undistributed profits of govermment
business enterprises ......eeeve. 276 340 376 248 310 312
S. Capital assistance ............ 148 132 104 100 121 244
6, Inventory valuation adjustment .... -380 -188 -84 -32 -171 -448
™ Govermment' .........- 3.0 o600 3,600 3,644 3,340 2,724 3,327 2,340
8. Non-residents ..--........ .. iciii... -860 -984 -472 -2,144| -1,115 -804
9, Capital consumption allowances and
miscellaneous valuation adjustments 9,732 9,924 10,080 9,856 9,898 10,416
10. Residual error of estimate ....ceseeas -820 -484 =740 240 =451 -116
200y L) S B 0 6 Q00 b oo o dbh ¢ 280 A6 200 o 0 18,840 18,580 19,128 17.592 18.535 19,044
(17 See footnote I, Table §. T A Ll
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TARE 1J. Dissesition of Gross Saving, by Quarters, 1968 and 1969
Jsmsonally Adjusted at Annual Rates
{millions of dollars)

1968 1969

' I 111 v Year I I1 III Iv Year
L. Total gross fixed capital formation(l) [ 15,744 15,548 15,744 16,200\ 15,809 | 16,804 17,092 17,368 17,704| 17,242
2 | Residential comstruction ........ L AR 53,0328 3,212 "5224.- 3,600 3,267 3,788 3,960 3,904 3,768| 3,855
3. Non-residential construction ........ el plaldsd | 186, 212 7,144 7,368 7,316 7,484 7,748 7,479
4, Machinery and equipment ............. 5,58810" 55192. 5,384" 5,588 5,398 5,648 5,816 5,980 6,188) 5,908
5. Value of physical change in inventories 656 508 1,016 784 741 1,180 848 1,348 796 1,043
6. Residual error of estimate ............ 312 664 544 924 611 1,040 1,184 1,200 700] 1,031
7 L T e T O e Lea 7 I8"16,720; 17,305 17,908 17,161 19,024 19,124 19,916 19,200 19,316
See footnote(s) below.

TaiLE 19. Disposition of Gross Saving, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971

I B ¢ II1 v Year I II III Iv Year
1. Total gross fixed capital formation(l) | 17,592 17,404 18,168 18,680| 17,961 |19,076
2. Residential comstruction ........ ..o | 3,640 3,304 3,432 3,856 3,558 | 4,076
i Non-residential construction ........ 7,936 7,984 8,220 8,500 8,160 8,656
4, Machinery and equipment ............. 6,016 6,116 6,516 6,324 6,243 6,344
5. Value of physical change in inventories 432 692 216 -852 122 -152
6, Residual error of estimate ............ 816 484 744 ~236 452 120
7 Gvecin ] 1 T TR TR S S N .| 18,840 18,580 19,128 17,592{ 18,535 [19,044

(1) See footnote 1, Table 12.
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, iy Quarisvs i568 smd (969(1. 1)
Seasonally Adjusted at Annual Ratus
(millions of dollars)

1968 190y
i II 111 v Year I II I11 v Year

1. Personal expenditure on consumer

goods and services ............. 35,240 35,368 36,124 36,680 | 35,853 | 37,384 37,552 37,720 38,732 {37,847
2. Durable goods .................. 4,988 5,156 5,348 5,456 5,237 5,548 5,444 5,544 5,720 5,564
3. Semi-durable goods ............. 3,752 3,764 3,844 3,876 3,809 4,044 4,096 3,928 4,076 | 4,036
4., Non-durable goods .............. 13,936 13,832 14,108 14,412 | 14,072 | 14,672 14,680 14,816 15,416 | 14,896
5. Servilcegs . 4. PN e TOTN. oo o 12,564 12,616 12,824k 125886 [ 12752:35 +| 9,126 ~ 13,832 13,432 13,520 {13,351
6. Govermment current expenditure on

goods and services ............. 8,472 8,404 8,584 8,696 8,539 8,804 8,656 8,904 B,900 | 8,816
7. Gross fixed capital formation .... | 13,268 12,968 13,088 13,384 | 13,177 | 13,592 13,716 13,796 13,968 {13,768
8. Government .........c.cn0nin00r 2,476 2,452 2,448 2,456 2,458 2,380 2,440 2,420 2,428 | 2,417
9, Residential construction ..... 8 8 12 12 10 8 8 12 8 9
10. Non-residential construction 2,112 2,084 2,092 2,104 2,098 2,076 2,120 2,100 2,136 2,108
. Machinery and equipment ...... 356 360 344 340 350 296 312 308 284 300
12, Business ............ccouvverurann 10,792 10,516 10,640 10,928 10,719 } 11,212 11,276 11,376 11,540 | 11,351
13. Residential construction ..... 2,388 2,492 2,468 2,724 2,518 | 2,808 2,880 2,856 2,760 | 2,826
14. Non-residential construction 3,808 3,784 3,768 3,768 3,782 3,772 3,688 3,712 3,780 | 3,§38
15. Machinery and equipment ...... 4,596 4,240 4,404 4,436 4,619 | 4,632 4,708 4,808 5,000 | 4,747
16, Value of physical change in inven-

torles ...vviniiiinirinaiaee. 356 468 832 788 611 1,028 548 1,284 780 910
17, Government ..........cieioianns. 16 12 32 312 23 8 4 8 - 8 3

Buginess
18. Non-farm ..........covuivuunsnn 288 436 716 484 481 860 200 312 452 456
19. Farm and grain in commercial

channels .......coevvuvnensan 52 20 84 272 107 160 344 964 336 451

20. Exports of goods and services 13,904 14,384 14,576 15,164 14,507 | 15,704 15,296 15,340 16,348 [15,672
2415 (of which: merchandise) ........ (11,500) (11,924) (12,072) (12,724)| (12,055)](13,116) (12,624) (12,740) (13,612)K13,023)
22, Deduct: Imports of goods and ser-

viilce st 3 8 o ER L R . -14,644 -14,420 -14,912 -15,748 | -14,931 |-16,656 -16,444  -16,440 -16,892 16,608
23. (of which: merchandise) ........ (10,852) (30,628) (11,020) (11,900)| (11,100)((22,540) (12,220) (12,156) (12,576)|(12,373)
24, Residual error of estimate ....... 260 552 448 752 503 828 932 932 544 809
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ,....... 56,856 57,724 58,740 59,716 | 58,259 | 60,684 60,256 61,536 62,380 | 61,214

(1) See footnote 1, Table 10.
(2) See footnote 2, Table 10.



TADLE 2. Sross faiiopal Expesglture in Constant (1961) Dollars, by Quarters, 1970 and 1971(1, 2)

S rars

famsonally Adjusted at Annual Rates

(millions of dollars)

1970 1971
1 II It v Year I II III v Year

1. Personal expenditure on consumer

goods and services ..............,.. 37,984 38,280 38,776 39,400 | 38,610 39,808
) Durable goods ............... .. .00 4,908 5,128 5,176 5,232 s, T 5,416
3. Semi-durable goods ....-.-........... 4,088 4,096 3,952 4,148 4,071 4,200
4. Non-durable goods .................. 15,552 15,472 15,892 16,240 ] 15,789 16,360
58 Seryicenii. . . 4. L Ik BS-dac . . . 13,(.36 13,581‘ 13, 756 13, 780 13,639 13,832
6. Government current expenditure on

goods and services ................. 9,508 9,648 9,628 9,860 9,661 10,092
7. Gross fixed capital formation ........ 13,736 13,560 14,092 14,312 13,925 14,396
8. GoveTnui@ht ;. | . . Lonsl Shod il lNE 2,444 2,480 2,516 2,560 2,500 2,584
9% Residential construction ......... 16 16 16 12 15 12
10. Non-residential construction ..... 25056) 2, 188 © 28208 2,260 2,203 2,268
L Machinery and equipmemt .......... 272 276 292 288 282 304
3. CEORG s Tl T e e, A C O TR ] 11,292 11,080 11,576 11,752 11,425 11,812
13 Residential construction ......... 2,628 2,352 2,416 2,676 2,518 2,796
i Non-residential construction ..... 3,856 3,880 3,980 4,072 3,947 4,064
i Machinery and equipment ...... coor | 4,808 4,848 5,180 5,004 4,960 4,952
16. Value of physical change in inven-

OIS .. |- SRR L) | . g o o 132 472 92 - 528 42 - 56
182 GOVernment ............eecevioianase ek = [IFA L - 52 - 15 Nae

Business
18. Non-farm -............ceinvinnenes 372 604 524 - 460 260 16
19. Farm and grain in commercial

ENanue AWl 0. oo - - i S Jighe s B hiog ¥ a0 416 - 203 e

20. Exports of goods and services ........ 17,428 17,324 17,044 17,108 { 17,226 17,704
21 (of which: merchandise) ............ 04,560)(14,448) (14,120) (14,188)| (14,324) (14,784%)
22. Deduct: Imports of goods and services 116,976 -16,744 -16,932 -15,746 | -16,599 -17,428
23. (of which: merchandise) ............ K12,384)(12,420) (12,316) (11,348)| (12,117) | (12,848)
24, Residual error of estimate ........... 628 368 564 - 180 345 88
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ......-+:s. 62,460 62,908 63,264 64,228 | 63,210 64,604

(1) See footnote 1, Table 10.
(2) See footnote 2, Table 10.



TABLE 21. Implicit Price Indexes, Gross Natiomal Expenditure. by Quartsrs,

Using Seasonally Adjusted Dsia

L9658 and 196

1961 = 100.0
1968 1964
I I1 111 v Year 1 11 I1L v Year
1. Personal expenditure on consumer goods
andMseRUAIEER. 4. Lk et il o LY. 116.6 117.6 118.5 119.8 118.1 1Ll ] 122.6 123.7 124.4 | 122.9
2 Durabillei gOOUSITNE . s & ive « Law5) o o 15 TS 104.9 105.0 105.2 105.6 105.2 105.7 106.5 106.3 107.1 | 106.4
3. Semi-durable Bo0dS .........c.00.... 118.7 119.7 120.0 121.3 119.9 [ 122.2 123.5 124.4 124.6 | 123.7
4, Non-durable goodS .............cee.s 115.4 W6 45 1172 118.3 116.8 |118.5 120.2 121.1 121.7 | 120.4
5F. M "SEGVAGHS . N | P AL | e e 122.1 1234y 128850 125.9 124.4 130.1 131 5 wl33E5 134.8 | 132.5
6. Government current expenditure on
goods and services .........cv0000.. 137.6 139.7 143.6 148.3 142.4 147.6 154.4 158.0 160.5 1552
7. Gross fixed capital formation ....... . {118.7 119.9 120.3 121.0] 120.0 | 123.6 124.6 125.9 126.7( 125.2
8. GOV EBIIMETHE T . ot o+ « o oharn ofs o 4] o] aponoloyskons 120.7 122.8 122.1 121.8 121.8 126.6 123.4 126.8 128.3 126.3
9. Non-residential construction ..... 1122, 17 125.1 124.3 124.0 124,0 129.1 125.1 129.0 130.3 128.4
10, Machinery and equipment .......... 109.0 108.9 108.1 108.2 108.6 109.5 111.5 111.7 12 2078l SBIRL 8
(15165 Business .....cee vivicavreisnsronns 118.2 119.2 119.9 120.9 119.5 123.0 124.9 125.7 126.4 125.0
1525 Residential construction ......... 126.6 128.4 130.0 131.6 129.2 134.6 137.1 136.1 136.1 136.0
185 Non-residential construction ..... 119.0 119.9 120.4 121.1 120.1 124.3 126.5 128.7 131.3 127.7
14, Machinery and equipment .......... JULS! 4L 113.2 113.8 1.1 113.6 114.9 116.1 117.2 117.4| 116.4
15. Exports of goods and services ........ 5).8 115.2 115.3 115.2 115.2 116.6 118.0 118.0 118.7| 117.8
16. (of which: merchandise) ............ 112.7 Tis2 . @8 112, 3 111.9 112.3 113.4 114.5 114.2 114.8 114,2
17. Deduct: Imports of goods and services [113.4 113.7 113.8 114.7 113.9 114.9 116.3 118.0 118.9| 117.0
18. (of which: merchandise) ............ 109.3 109.6 109.2 110.2 109.6 111.1 112.0 114.1 114.9| 113.0
19, GROSS NATIONAL EXPENDITURE ........... 121.2 121.7 123.1 124.2 122.5 126.0 128.5 128.9 18A0M0; 1R8-3
TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 197}
Using Seasonally Adjusted Data
1961 = 100.0
1970 1971
I 11 11 v Year 1 I1 I11 v Year
1. Personal expenditure on congsumer goods
and services .....,. 0o ol o p Slagoo - 68 126 .4 126.9 127.2 1 2p4) 126.9 1127.7
20 Dunabille- Z00dS. : & i - o sokerer o alar 109.5 109.4 109.4 109.5 109.5 |110.5
g Semi -durable 800dS ......+.0000- vees 1125.1 125.7 126.0 126.1 125.7 |125.2
4.  Nom-durable B0OdS ......vevsvevaen L2312 12318 Sk 1 121.8 122.9 |122.2
5. FREZLEEUR o 160 d o0t 0000 dD0 oo Soec B o b d 136.7 137.5 138.9 140.3 138.4 |141.8
6. Govermment current expenditure on
goods and Services .........ieisa.na. 158.0 162.8 165.8 167.4 163.6 [169.5
7. Gross fixed capital formation ........ 128.1 128.3 128.9 130.5 129.0 |132.5
Bl MCONEBNMBRNIEL: o /ufhre ore o ofolets iags osslsgsrsraions » 129.8 129 2NNIS 0.2 131.1 130.1 [134.1
9. Non-residential comstruction ..... 131.9 130.9 132.1 113219 132.0 |136.2
10 Machinery and equipment .......... 113.2 114.5 115.1 116.7 114.9 |117.1
11. Business ......... DB LT O o (T 127.7 128.2 128.6 130.4 128 S 11822052
12. Residential construction ......... 137.7 139.5 141.1 143.5 140.5 |145.1
13. Non-residential construction ..... 132.1 0838 01991885 3 135.0 19311185 A0
14. Machinery and equipment .......... 118.7 119.6 119.3 119.7 119.3 120.9
15. Exports of goods and services ...... L. 1 121.3 121.8 121.9 122.0 L2017 o|il%2252
16.  (of which: merchandise) ............ 117.6  118.0 117.9  117.8} 117.8 |117.6
17. Deduct: Imports of goods and services | 119.7 120.3 119.3 118.6 119.5 |119.0
18.  (of which: merchandise) ............ 115.0 115.4 113.9 112.2 114.2 {113.1 !
19. GROSS NATIONAL EXPENDITURE ........... 132.4  133.2 134.3  134.5] 133.6 |136.0
3 1
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