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THE STSTEM OF SATIONAL ACCOWNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a "System of
National Accounts'. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term 'System of National
Accounts' as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and
quarterly Income and Expenditure Accounts (included
with Catalogue Nos. carrying the prefix 13) were,
historically speaking, the first set of statistics
to be referred to with the title "National Accounts'
(National Accounts, Income and Expenditure). The
Balance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts and
they, in fact, pre-date the Income and Expenditure
Accounts.

Greatly expanded structural detail on in-
dustries and on goods and services is portrayed in
the Input-Output Tables of the System (Catalogue Nos.
with prefix 15). The Indexes of Real Domestic
Product by Industry (included with Catalogue Nos.
carrying the prefix 61) provide '"constant dollar"
measures of the contribution of each industry to
gross domestic product at factor cost. Inputs and
outputs are related in Productivity Studies
(Catalogue Nos. with prefix 14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the estab-
ligshment as the primary unit of industrial pro-
duction. Measures of financial transactions are
provided by the Financial Flow Accounts
(Catalogue Nos. with prefix 13). Types of
lenders and financial instruments are the primary
detail in these statistics, and the legal entity
is the main unit of classification of transactors.
Also, provision is made in the System for in-
corporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in
which the various parts can be considered as in-
terrelated sub-systems. At present, direct
comparisons amongst those parts which use the
establishment as the basic unit and those which
use the legal entity can be carried out only at
highly aggregated levels of data. However,
Statistics Canada - Statistique Canada is con-
tinuing research on enterprise-company- estab-
lishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed to another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to
the international standard as described in the
United Nations publication, "A System of National
Accounts' (Studies in Methods, Series F., No. 2,
Rev. 3, Statistical Office, Department of Economic
and Social Affairs, United Nations, New York, 1968).
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The Business Finance Division of the bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics'. This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National Income
and Expenditure Accounts annual figure for corporate profits is basically derived
from financial statistics emanating from the administration of the Corporations and
Labour Unions Returns Act, a rzconciliabion becwaan Thie Le0 =135 camc? feadily ba

carried out at the present time.
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-NTRODUCTORY REVIEW - SECOND QUARTER 1971

Bralimisary sstimetes of the National Income and Expenditure Accounts indicate a quarterly gain
fw GNP during the spring of 1971 which is among the best experienced in recent years. Though the
sharp acceleration in economic activity was mostly due to a remarkable upsurge in the sales of a wide
range of consumer goods, capital spending on both housing and plant and equipment also rose strongly.
However, possibly in part because of the taking up of slack in the economy, the fast pace of growth
was not accompanied by an improvement in the rate of unemployment - seasonally adjusted it stood at
6.5 per cent during the second quarter compared with 6.2 per cent in the first quarter.

The aggregate market value of Canada's production of goods and services rose by 3.3 per cent, or
by almost 3 billion dollars, to reach a level of 91 billion dollars, seasonally adjusted at annual
rates. A percentage increase in GNP of similar magnitude was last experienced in the first quarter
of 1969. The second quarter increase confirms and sharply accentuates the accelerating trend in
aggregate demand evidenced in the previous two quarters. Even though the implicit price deflator
showed an acceleration in the second quarter, as did most price measures, deflated GNP, that is its
value measured in 1961 prices, rose by a very sizable 2.1 per cent,

The results obtained so far this year reveal a marked improvement in production over most of
1970. The second quarter real gain of 2.1 per cent was much larger than any gain in 1970. Also, the
first quarter original estimate of real growth of 0.6 per cent has now been raised to one of 1.2 per
cent. This doubling of the first quarter real growth rate resulted from a 0.2 per cent upward re-
vision in current dollar GNP estimate and from substantial downward revisions in implicit price in-
dexes for exports and for gross fixed capital formation, which had the effect of loweting the movement
of the overall implicit deflator by 0.4 percentage points, from an estimated price increase of 1.1
per cent down to one of 0.7 per cent. It thus appears that in real terms GNP has grown at an average
quarterly rate of 1.7 per cent during the first half of 1971. This compares with a quarterly rate of
real growth of 1.1 per cent during the second half of 1970 and with a quarterly rate of 0.7 per cent
from the fourth quarter 1969 to the fourth quarter 1970.

Congymer and Government Demand for Goods and Services

Spending by consumers provided by far the greatest source of strength in the second quarter.
whila personal expenditure on consumer goods and services account for 58 per cent of GNP, they con-
zributed 74 per cent of the second quarter increase. Although consumer expenditure had picked up some
momentumn in recent quarters as compared with the low levels of such expenditure in the first half of
1970, the second quarter rise of 4.3 per cent substantially surpasses earlier increases and is in fact
the largest recorded in many years. An interesting feature of this rise was its pervasiveness, as all
major categories of spending except services posted unusually large gains. The strength of consumer
spending was a reflection of widespread gains in the sales of retail trade, in particular of motor
vehicle dealers, of department stores, of clothing and shoe stores and of furniture and appliance
stores.

The strong resurgence in consumer buying was most evident in durable goods, which showed a 9.4
per cent rise in expenditure on top of an already substantial 4.3 per cent rise in the first quarter.
The value of new car purchases rose by the same rate of 15 per cent as in the first quarter - possibly
still reflecting some pent-up demand resulting from last winter's automobile strike. Net expenditure
on used cars also rose very sharply, by 18 per cent. Expenditure on durable goods other than new and
used automobiles rose by 3.6 per cent, with the largest gains being shown by expenditure on home
appliances and on recreation equipment, which each rose by 7 per cent. Among semi-durable goods,
which showed a 5.2 per cent increase in expenditure, the most notable gains were made in the outlays
on clothing and footwear, up 5 per cent, and on such items as household textiles, china and silver-
ware, up 9 per cent. The increased spending on non-durable goods of 4.8 per cent was very widespread
and accounted for over 40 per cent of the increase in total personal expenditure. A large part of the
increase was accounted for by sharply rising prices, especially of foods. In volume terms, purchases
of non-durable goods rose by 2.5 per cent. By contrast with the other categories of personal expendi-
ture, the rise in outlays on services of 2.0 per cent was not particularly strong.

Current government expenditure on goods and services rose by 3.3 per cent, or approximately at
the same rate as aggregate demand on the country's production. Most of the increase consisted in
higher wage payments, particularly at the federal level, where large retroactive payments were made.
Gavernment outlays on fixed capital formation rose by 6.1 per cent with virtually all of the increase
Calling place s thye fedaval and provineial Levals.
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Capital Formaclon

Increased iavestment on all ths major typas of ficed capital formation was ap imporiant contribu-
ting factor to the second quarter expansion. Outlays on new housing continued o rise at avout the
same rate of 4.5 per cent as in the first quarter. In contrast with the previous few quarters, when
the value of work put in place on multi-family dwellings exceeded that on single family dwellings,
all of the gain in the second quarter was in the latter, The current cyclical upswing in the housing
sector, which started in the second half of 1970, has now pushed this type of investment to a level of
most 28 per cent above its low point in the second quarter of 1970, Most related indicators point to
continued strength in this sector during 1971. In particular, housing starts, which had fallen in the
first quarter, rose again significantly in recent months.

After showing practically no change in the previous two quarters, business investment in plant
and equipment rose by 6.0 per cent in the second quarter. The strength in outlays appeared fairly
balanced as between non-residential construction, up 5.4 per cent, and machinery and equipment, up
6.6 per cent. In non-residential construction the most notable gain was in building construction,
but engineering construction other than railways also rose. The increase in machinery and equipment
was centered in commercial and passenger vehicles and in farm implements., 1t may be noted here that
the mid-year survey of business investment intentions raised the earlier stated investment intentions
for the year as a whole on plant and equipment from a 6 per cent increase to one of close to 9 per
cent. In percentage terms, the change in intentions was most marked in machinery and equipment,
which now shows an intended investment for the year of 4 1/2 per cent instead of 2 1/2 per cent as
stated in the earlier survey.

In the face of the gathering strength of final sales, investment in non-farm business inventories
did not contribute to demand. The large fourth quarter liquidation of 652 million dolliars was not
followed by any significant accumulation in either of the first two quarters of 1971 - a small accu-
mulation of 40 million dollars in the first quarter gave way to a marginal depletion in the
second quarter. Continued sizable depletions in the manufacturing industries offset inventory in-
vestment in retail trade, mostly by motor vehicle dealers, and in wholesale trade. The depletions in
manufacturing were very widespread in both durable and non-durable goods. In view of the low levels
of current stock-to-shipments and stock-to-sales ratios and of the relatively high number of new and
unfilled orders in recent months, an inventory build-up is a potential source of strength in demand.

Transactions with Non-Residents

The strong pace of expansion in the second quarter was reflected in a further substantial rise
in merchandise imports. They rose by 5.8 per cent, after a 13.5 per cent rise in the first quarter,
when the rebound in automotive trade after the fourth quarter automobile strike was a special factor.
The buoyaney of import demand so far this year is in sharp contrast with its sluggishness throughout
1970. Though import gains in the second quarter were fairly widespread, imports of fabricated steel
materials and of transportation and communication equipment rose most strongly. Merchandise exports
rose by 2.0 per cent over their high first quarter level. The most notable gains were made in the
exports of automotive products, of lumber and of other building materials.

With merchandise imports rising by substantially more than merchandise exports, the surplus on
merchandise transactions (on a national accounts basis) fell by about 500 willion dollars, from 2,936
million dollars down to 2,440 million dollars. Largely due to a sharp increase in travel payments,
the deficit in the service account rose by 244 million dollars. The net result of the decline in the
merchandise surpius and of the increase in the service deficit was to lower the overall balance on
transactions with non-residents in goods and services from 1,156 million doliars to 416 million
dollars.

Incomes

The sharp second quarter gain in production was mirrored on the income side by a sharp
acceleration in the rate of increase of labour income and by a continuing sizable recovery in corpo-
ration profits. The increase in labour income of 3.2 per cent was the largest recorded since the
first quarter of 1969. Wages and salaries in the service-producing industries rose by 3.5 per cent,
almost twice their first quarter rate of increase, and accounted for about two-thirds of the total
gain; in the goods-producing industries they rose by 2.8 per cent, compared with 2.2 per cent in the
first quarter. The faster growth of wages and salaries in the service-producing industries than in
total labour income was mostly due to sharp rises in non-commercial services, particularly educatio:,
and in public administration, where large retroactive payments were made. In the goods-producing
industries, wages and salaries in construction advanced most markedly.
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cent in the second quarter - about the same as in the first quarter. Though industrial detail Is not
vet available, it seems clear that profits in some industries in trade, particularly motor vehicle
dealers, rose sizably. Rising by 16 per cent in the first two quarters of 1971, corporation profits
have recovered all the ground lost in 1970 and are now only about 4 per cent below their peak level
recorded in the first quarter of 1969. (However, the share of corporation profits in GNP is still
significantly lower than in years prior to 1970; it is now 8.6 per cent as compared with 10.0 per cent
in 1969 and 10.4 per cent in 1968.) Undistributed corporation profits rose by 10 per cent in the first
quarter and by 13 per cent in the second quarter.

Personal income grew by 2.8 per cent as compared with 2.2 per cent in the first quarter. In
contrast with the first quarter, transfer payments to persons did not contribute on balance to per-
sonal income growth in the second quarter. Because of sizable increases in direct taxes there was no
acceleration in personal disposable income, which rose at the same rate of 2.3 per cent as in the
first quarter. With consumer expenditure on consumer goods and services rising almost twice as fast
as personal disposable income, personal saving fell very sharply, as did the saving ratio (personal
saving as a proportion of personal disposable income) which was down from 8.1 to 6.3 per cent.

Price Movements
The implicit price index for GNP rose by 1.2 per cent in the quarter, a more rapid pace than dis-
played in the previous four quarters. All major components showed sizable advances, except the im-

plicit price index for exports which showed practically no change over the revised first quarter level.

Selected Implicit Price Indexes - Seasonally Adjusted 1/
Percentage Change from the Previous Quarter

1970 1971

1Q 2Q 3Q 4Q 1Q 2Q

l. Personal expenditure on consumer goods and services .... L6 0.4 (01273 -0.1 (0] ) V. 3

ERRHRNESCO0AS 7, 3iah " Thls, vinWihe « Mord » B, UCNE W S R 22 - - = 0.9 0.5

S TAEGADIE 1200AS .- o o ot Wy v o o IR R e o R o 0.4 0.4 023 0.1 -0.6 QL9

Non-durable goods ........... R T RN e U TR 1% 2 0.4 -0.5 -1.0 0.2 2.8

SEIRVRCE'S "0, . N dere Jhs AT PR L N N NS 1.4 0.6 1.0 )L (o] 1.0 1.0

2. Government current expenditure on goods and services .., -1.6 1 (6 L A9 0.9 1.8 2.0

3. Business gross fixed capital formation ................. 150 0.4 0.4 1.4 0.8 1 \L

Residenisi’an™ conggucit 1ome, 8 ... &, S5 00 L T e 192 12 12, I, 77 0.9 0.6

Nepsesident.ilal consiEruetion, .. Li. . 4% . S W | s . 0.6 -0.1 1.0 143 Q.7 1.8

Mashimerymandlequilpment | . . 5 . o Loonhe . St AT v, 172 O 8% 2048 9.3 0.6 If. 4

Ge-Bperts™of -goods and .SeBVHICES .. ... ... el ahn 2 0.4 0.1 = = A9F #20]

Samlnpor Gsfiaf goods andesenvataesh ... . . 0L L SR N 0 W 67/ 0.5 -0.8 -0.6 0.4 1.2

B lGrossinationallexpandisttuser ... W, . K S M 81 SIS A 24,0 0.6 0.8 0.1 Q57 1.2
7. Gross national expenditure excluding value of physical

chBncEnI IMVENEGEIes, Su. M M - - ot e e R e oy 1.4 0.8 0.8 0.4 (0} 7/ 1.0

1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure
patterns as well as price changes of individual items.

In personal expenditure, the trend of declining food prices, established since mid-1970 was
sharply reversed in this quarter. Food prices rose over 3 per cent contributing the main impetus be-
hind the overall 1.3 per cent increase in the implicit price index for personal expenditure. Other
non-durable price indexes advanced at much lower rates than the food component. The durable goods
index rose a& moderate one half per cent, due to an increase in car prices, as most other components
showed offsetting movements, but generally little price change. Prices of clothing and footwear were
responsible for the 0.9 per cent increase in the implicit price index for semi-durable goods. Upward
movements occurred in almost all service components.
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The implicit price index for business gross fixed capital formation climbed 1.1 per cent, wp
from the revised 0.8 per cent of the first quarter. The acceleration was due to sharp rises in tha
non-residential construction and in the machinery and equipment components, which rose by 1.8 and
1.1 per cent respectively. The rise in the non-residential component was largely attributable to =
very sharp rise in the price of labour in engineering construction (other than highways and railways),
but materials prices also rose sharply. In residential construction, the rise of 0.6 per cent was
mostly due to increasing materials prices. Very notable accelerations in the prices of lumber and of
steel were major factors in the increases in materials prices in both residential and non-residential
construction.

After showing a fall of 0.9 per cent in the first quarter, the implicit price index for exports
levelled in the second quarter. (It may be noted that the implicit price index for exports was re-
vised downward for the first quarter; the original estimate showed a 0.2 per cent rise.) The implicit
price index for imports, on the other hand, showed a marked acceleration, from a 0.4 per cent increase
in the first quarter to a 1.2 per cent increase in the second quarter,

The Government Sector

Seasonally adjusted at annual rates, total expenditure of all levels of government combined
(excluding inter-governmental transfers) rose by almost 2 per cent in the quarter. The major factor
in the increase was higher outlays on goods and services. Current spending rose by over 3 per cent
and was associated with higher wage payments, particularly at the federal level, where a large retro-
active payment was made. The gain in capital spending - over 6.5 per cent - took place at the
federal and provincial levels.

Transfer payments to persons remained unchanged in the quarter. Higher federal transfers were
due mainly to higher Old Age Security payments, resulting from the legislation change introduced at
the beginning of April, and unemployment insurance benefits, but these were offset by a sharp decline
in provincial transfers to post-secondary educational institutions. Movements in the other ecxpendi-
ture categories were minor and largely offsetting.

The increase in total revenues of all levels of government combined was greater than tist la
total expenditures - over 4 per cent, with the largest portion accounted for by higher returns fwgs
direct taxation. As a result, the surplus, on a national accounts basis, of the government sector
as a whole more than doubled during the quarter, moving from a rate of $520 million in the first
quarter to a rate of $1,296 million. Most of the change occurred at the federal level, which moved
from a deficit of $1,092 million to a deficit of $520 million, part of the change reflecting a sharp
decline in transfers to provincial governments from the irregularly high first quarter rate. At the
provincial level, this, coupled with a sharp increase in transfers to local governments, resuited in
little change in the provincial surplus. The surplus of the Canada and Quebec Pension Plans rose
during the quarter.

NOTE
Series in this publication are stored in CANSIM, the
computerized time series data bank of Statistics
Canada, and may be purchased on magnetic tape or as
computer printouts. For further information, please
write to CANSIM Users Service, General Time Series
Staff, Statistics Canada, Ottawa KlA 0Z8, or phone
995-7406 (Area Code 613).
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teld in the National Accounts. They are shown below on a National Accounts Basis.
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Revision Note

Revised figures are shown in "Quarterly Estimates
These revisions have not been incorpora-

Unad justed for Seasonally adjusted

Exports of goods and services:

1969 - lst quarter

2nd N
3rd '
4th b
Year
197D - lst quarter

2nd 1
3rd Y
4th i
Year

Imports of goods and services

1969 - lst quarter
2nd v

3rd I
4th L4
Year
i¥ - ist quarter

m "
Jid "
EL}' n
Toar

Surplus g= deficit (-) on current account with non-residents:

1969 - lst quarter

2nd 1
3rd o
4th ¥
Year
1970 - lst quarter

2nd et
3rd P
4th »
Year

Exports of goods and services (Constant (1961) dollars):

1969 - lst quarter

2nd g
3rd -
4th o
Year
1970 - lst quarter

2nd ¥
3rd v
4th r
Year

Imports of goods and services

1969 - 1st quarter

2nd 2
3rd o
4th ¥
Year
1970 = ist quarter

:-A‘d "
3\'d "
Azh v
Taar

seasonality annual rates
Published Revisged Published Revyised
millions of dollars

................... 4,128 4,166 18,312 18,452
................... 4,700 4,747 18,048 18,232
................... 4,741 4,781 18, 104 18,268
................... 4,899 4,947 19,408 19,612
................... 18,468 18,641 18,468 18,641
................... 4,724 4,751 215 110372, 21,148
................... 55552 5,583 21,096 21,056
................... 5,431 5,460 20,780 21,124
................... 5,262 5 p209 20,868 21,044
................... 20,969 21,093 20,969 21,093
................... 4,430 4,459 19,144 19,080
................... 5,095 5y 19 19,120 19,356
................... 4,769 4,805 19,396 19,660
................... 5,141 5,171 20,080 20,176
................... 19,435 19,568 19,435 19,568
................... 4,714 4,739 20,320 20,140
................... 5,360 5,387 20,140 20,324
................... 4,963 4,990 20,200 20,344
................... 4,796 4,838 18,672 19,008
N 000k o 19,833 19,954 19,833 19,954
................... - 302 - 293 - 832 - 628
................... - 395 - 386 - 1,072 - 1,124
................... - 28 - 24 - 1,292 - 1,392
................... - 242 - 224 - 672 - 564
................... - 967 - 927 - 967 - 927
................... 10 12 B12 1,008
................... 192 196 956 732
................... 468 470 580 780
................... 466 461 2,196 2,036
................... 1,136 1,139 1,136 1,139
................... 3, 552 3,152 15,704 15,796
................... 3,986 4,016 15,296 15,416
................... 3,973 3,998 15,340 15,444
................... 4,161 4,190 16,348 16,468
................... 15,672 15,781 15,672 15,781
................... 3,908 3,922 17,428 17,408
................... 4,561 4,576 17,324 17.248
................... 4,403 4,419 17,044 17,300
................ 3 4,354 4,378 17,108 17,220
................... 17,226 17,295 17,226 17,29
............... . 3,843 3,864 16,656 16,584
o o R aarye g 4,379 4,409 16,444 16,632
...... 5 B 4,029 4,057 16,440 16,652

Al IS S ot | . 4,357 4,378 16,892 16,964

. CATY o 4 16,608 16,708 16,608 16,708
................ 5.% 3,926 3,943 16,976 16,808
................... 4,455 4,474 16,744 16,884
................... 4,140 4,160 16,932 17,044
................... 4,078 4,109 15,744 16,012
................... 16,599 16,686 16,599 16,687
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TABLE 1. National Income and Gross National Product, by Quarters, 1968 and |5o%
(millions of dollars)

1968 1969
I II ICLT 184 N Year I Il 1983 iv Year
1. Wages, salaries, and supplementary
labour income ........... R RN 8,926, JBASL9y 95027 10718 | 385493 10,088 10,695 11,215 11,205 |43,203
2. Miltitary pay and altowances .......... 213 194 218 235 860 214 224 222 238 898

3. Covporation profits before taxes(l)* ,567 1,988 1,799 2,088 7,442 1,845 2,203 1,801 2,003 | 7,852
4. Deduct: Dividends paid to non-resi-

JERCRIRHET <. ol LR R - 188 - 18 - 191 - 262 -~ 827 - 183 - 169 - 170 - 296 - 818
5. Interest, and miscellaneous invest-

ment INCOMe (3) « o cv-veerenncalonas 610 589 654 718 2,571 801 739 793 854 | 3,187
6. Accrued net incowme of farm operators

from faim production(4) ............ - 118 - 105 1,636 58 1,471 - 115 10 1,713 87 1,695
7. Net incowe of non-farm unicorporated

business including rent(5) .-.ove... 955 1,060 1,065 1,138 | - 4,218 1,000 1,108 1,124 1,178 | 4,410
8. Inventory valuation adjusctment(6) .... | - 108 -53 -29 - 127 - 317 - 156 - 156 ~ 74 - 163 | - 549

9. NET NATIONAI INCOME AT FACTOR COST ... 11,857 13,006 15,129 13,919 | 53,911 13,494 14,654 16,624 15,106 | 59,878

10. Indirect taxes less subsidies ........ 2,340 2,345 2,427 2,545 G077 2,568 “R2NS92 , 2676 = 24811 | 185647
11. Capital consumption allowances and

miscellaneous valuation adjustments 2,003 2,131 2,124 2,153 8,411 2,160 2,246 2,300 2,360 | 9,066
12. Residual error of estimate ........... - 246 - 236 - 137 8 - 611 - 431 - 426 - 288 114 + 1,031

13. GROSS NATIONAL PRODUCT AT MARKET
P % . L s - - P T v e e - - 15,954 17,246 19,543 18,645 | 71,388 17,791 19,066 21,312 20,391 {78,560

14. (Gross national product at market
prices excluding accrued net iucome
OFSGEAEN" OPERALOTE) . . clvele b b . B, fl6,072)(17,351)(17,907)(18,587) (69,917} ¥17,906)(19,056)(19,599) (20,304)(76,865)

\

See footnote(s) below.

TABLE 1. National Incowe and Gross Nationmal Product, by Quarters, 1970 and %71
(millions of dollars) '

1970 1971
i Ik LT Iv Year 1 1T ITI v Year

1. Wages, salaries, and supplementary

labour income ........ ) oeno- JEL V. . VNS 11,177 11,665 12,096 12,105 47,043 11,936 12,795
2. Military pay and allowances ......... ! 229 220 222 235 906 225 207
3. Corporation profits before taxes(l)* 1,767 %2,080 ' _17800 : L 769 7,364 1,678 2,197
4. Deduct: Dividends paid to non-resi-

EERESI(ZN R L, L IR, s, - 249 - 182 - 202 = 23 - 906 - 209 - 183
5. Interest, and miscellaneous invest-

dels nemme (3)) . el L R L 901 842 937 934 3,614 1,013 930
6. Accrued net incowme of farm operators

from farm production(4) ............ - 49 218 % 1,103 105 1,369 - 126 206
7. Net income of non-farm unincorporated

business including renc(d) ......... 1,046 1,134 1,146 1,225 4,551 1,093 1,226
8. Inventory valuation adjustment(6) .... - 118 - 48 21 - 26 A - 147 - 164

9. NET NATLONAL INCOME AT FACTOR COST ... | 14,704 15,871 17,123 16,072 | 63,770 | 15,463 17,214

10. Indirect taxes less subsidies ........ 2,255" 15 724 B, 851 2,921 11,251 2,975 3,052
11. cCapital consumption allowances and

miscellaneous valuation adjustments 2,376 2,520 2,528 2,474 9,898 2 57 2,644
12. Residual error of estimate ,.......... - 439 - 223 - 165 376 - 451 - 303 - 258

13. GROSS NATIONAL PRODUCT AT MARKET
RRIES) 7 Yo o1~ + il - o WRilEE 8o - - 19,396 20,892 22,337 21,843 | 84,468 | 20,672 22,652

14. (Gross national product at market
prices excluding accrued net income
of farm operators) ................. 19,445) (20,682) (21, 234) (21, 738)| (83,099) [(20,798)(22,446)

(1) Excludes profits of govermment business enterprises. *See Technical Not'e re Corporation and rabour Unions ReCurns Acl. puage &.

(2) Includes the withiolding tax applicable to Lhis item.

(3) Includes profits (net of losses) of government business enterprises and other govermnent investment incomc

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has becn mmde ko taks
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board.

(5) Includes net income of independent professional practitioners.

(6) See footnote 4, Table 2.
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TAEIE 2. Gross National Expenditure, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969
10 II ITI v Year I 11 111 v Year

1. Personal expenditure on consumer goods

and servizes ........... 0. 0000 9,716 10,380 10,344 11,920 42,360 { 10,710 11,501 11,339 12,981} 46,531
2. Government current expenditure on

goods and services(l) .............. BH023" w2, 833 % 137023 .» 3,279 12,158 3,382 3,226 3,455 3,617( 13,680
3. Gross fixed capital formation ........ 3,440 3,968 4,254 4,147 15,809 3,688 4,328 4,652 4,574/ 17,242
4. Government (2) ......coeniniiiiinennn 589 700 917 789 2,995 585 706 935 826 3,052
5. Residential construction ......... 2 &) &4 4 13 2 3 4 3 12
6 Non-residential construction ..... 486 617 811 688 2,602 505 628 833 740 2,706
7 Machinery and equipment .......... 101 80 102 97 380 78 75 98 83 334
8. Business @) . ..¢ .. el B booot . e 2,851 3,268 3,337 3,358 12,814 3,103 3,622 3,717 3,748 14,190
9. Residential construction ......... 620 773 900 961 3,254 791 945 1,075 1,032] 3,843
10. Non-residential construction ..... 963 1,100 1,297 1,182 4,542 1,001 1,120 L5358 1,299 4,773
11. Machinery and equipment .......... 1% 2681 Wk, 3955 L, 14088 1,215 5,018 1,311 1,557 1,289 1,417 5,574
12. value of physical change in invento-

BEER® . o6 o ) RS e Y -217 ~-132 1,525 -435 741 =117 -20 1,605 -425 1,043
13. COVEINMENE . .. v\vve s aeneaenannsn -21 14 37 -1 29 -24 13 31 -14 6

Business
14. Non-farm(4) ........cviuvuninnann, 236 39 181 17 473 393 2 95 4h 534
15. Farm and grain in commercial

channels ...........cvvueueunnnn -432 -185 1,307 -451 239 -486 =35 1,479 -455 503

16. Exports of goods and services(S) ..... 3,597 4,310 4,420 4,392 16,719 4,128 4,700 4,741 4,899 18,468
i7. Deduct: Imports of goods and ser-

eiiceBIESIN . Ml Sl . 6. R ~3,851 -4,349 -4,160 -4,650| -17,010| -4,430 -5,095 -4,769 -5,141[-19,435
I8, Rmsidual error of estimate ........... 246 236 137 -8 611 430 426 289 -114| 1,031
1%, GRDSS NATIONAL EXPENDITURE AT MARKET

Franesl PSsL & b bom, cal g ® 15,954 17,246 19,543 18,645 71,388 | 17,791 19,066 21,312 20,391 78,560

(1) Insludes defence expenditures. For amounts see line 3, Table 6.

¥} imcludes outlay on new durable asscts such as building and highway construction by govermments, other than government
buginess enterprises. [xcludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential comstruction by individuals, Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived *physical® change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See Revision Note after the text.

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

I I1 III v Year I 101! I1I v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 18,645| 71,388 17,791 19,066 21,312 20,391 78,560

2. Deduct: Residual error of estimate .... 246 236 137 -8 611 431 426 288 -114 1,031
<)o Indirect taxes less subsidies -2,340 -2,345 -2,427 -2,565| -9,677 -2,568 -2,592 -2,676 -2,811|-10,647
4. Income received from non-resi-

dents ... RN Ty g, -128 -140 -141 -181 -590 -190 -214 ~-195 -248 -847
5. Add: Income paid to non-residents .. 420 459 419 543 1,841 452 508 454 622 2,036

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 14,152 15,456 17,531 16,434| 63,573 | 15,916 17,194 19,183 17,840| 70,133
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TABLE 2. Gross National Expenditure, by Quarters, 1970 and 197!
(millions of dollars)

1970 1971
I 1 I11 v Year I oL ITI IV Year

1. Personal expenditure on consumer goods

antl seryficesds s X, . B, .. AN 11,367 12,155 12,005 13,468 48,995 | 12,003 13,147
2. Government current expenditure om

gdod) and” st rvidESIEH "N .. L 3.8 3,912 3,759 3,910 4,221 15,802 4,451 4,223
3. Gross fixed capital formation ........ 3,860 4,403 4,854 4,844 17,961 4,147 5,036
4. Government (2} .......coicnvraiananans 613 752 998 889 3,252 640 836
9. Residential construction ......... 5 6 6 4 21 5 4
6 Non-residential construction ..... 537 675 896 799 2,907 561 757
7 Machinery and equipment .......... 73l 71 96 86 324 74 75
8. BusdmesS NN . 152", L . Sl . L 3,247 3,651 3,856 3,955 14,709 3,507 4,200
9 Residential comstruction ......... 750 789 941 12057 8537 853 992
10. Non-residential construction .....| 1,088 1,229 1,498 1,438 5,253 1,149 1,372
gl Machinery and equipment ..........{| 1,409 1,633 1,417 1,460 5,919 IBS0S™ e 835
12. Value of physical change in invento-

el oo .. P AN e e e by SR D 159 985 | - 781 122 - 328 - 30
13. Gauetnment (M- . 2o t8eaet e e o - 29 10 3L - 25 - 13 - 40 3

Business
14. NON=TRER (4) 4 - o v oo o e 0. . 5 i 280 97 198 - 252 318 168 - 94
15. Farm and grain in commercial

BARDlELE, W ke g Rl s 55 - 442 32 706 - 494 - 178 - 456 61

16. Exports of goods and services(S) ..... | 4,724 5,552 5,431 5,262 20,969 4,943 5,740
17. Deduct: Imports of goods and

services(5) ... ciiiiiiieciiiiiaans L 4,714 - 5,360 - 4,963 - 4,796} - 19,833 |- 4,846 - 5,723
18. Residual error of estimate ........... 438 224 165 - 375 452 302 259
19. GROSS NATIONAL EXPENDITURE AT MARKET

BREGREL IS S foak Tk T B < oo o Wik one 19,396 20,892 22,337 21,843 84,468 | 20,672 22,652

(1) Includes defence expenditures. For amounts see line 3, Table 6.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as curremt expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See Revision Note after the text.

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971

I 10 III v Year 1 I1 IEY Iv Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 19,396 20,892 22,337 21,843 | 84,468 20,672 22,652

2. Deduct: Residual error of estimate ... 439 223 165 ' M1 376 451 303 258
3. Indirect taxes less subsidies |- 2,755 - 2,724 - 2,851 - 2,921 |- 11,251 |- 2,975 - 3,052
4. Income received from non-

resfldeits: o | ot e Y |, =258 - 261 - 264 - 296 | - 1,074 +-* |
5. Add: Income paid to non-residents 580 556 526 658 2,320 25% 4 5

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 17,407 18,686 19,913 18,908 74,914 18,295 20, 206
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TABLE 4. Sources of Personal Income, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

I I1 111 w Yeary = 1 II 111 v Year

1. Wages, salaries, and supplementary
180l income ..... 8 o amlige s s gmsille s 8,926 9,519 9,977 10,071 | 38,493 (10,088 10,695 11,215 11,205] 43,203

2. Military pay and allowances .......... 213 194 218 235 860 214 224 222 238 898

3. Net income received by farm operators
thom farm-production(d) ..t e. swes - 20 95 1,596 19 1,690 - 115 13 1,680 55| 1,644

4. Net income of non-farm unincorporated
business including rent ............ 955 1,060 1,065 1,138 4,218 1,000 1,108 1,124 1,178 | 4,410

5. Interest, dividends, and miscellaneous
investment income(2) ............... 1,034 1,089 1,087 1,168 4,378 1,147 1,232 1,234 1,348 4,961

Current transfers

6. From government ........ 8 A 1,331 1,307 1,318 1,395 5,352 1,518 1,492 1,492 1,562 6,064
" Transfer payments to persons ..... 1,329 1,306 1,317 1,394 5,346 1,517 1,491 1,490 1,562 | 6,060
8. Capital assistance .u.veavesin..ae 2 1 2 1 6 1 1 4 - 4
9. From corporations(3) .............. o 32 32 S 32 129 31 32 32 ) 127
105" From non-resfdents .«......i.. .54 " 23 24 24 24 95 20 23 23 23 91
11. PERSONAL INCOME oeo.n.n. s Rl A .| 12,494 13,320 15,317 14,082| 55,213 |13,905 14,619 17,033 15,641 | 61,398

See footnote(s) below.

TiblE 4. Sources of Personal jncome, by Quarters, 1%/0 and 1471
(millions of dollars)

1970 1971
1 Il 111 v Year I 08 L Iv Year

1. Wages, salaries, and supplementary

labouriincome Bkl Tk - - - » - el «+ | 11,177 11,665 12,096 12,105 47,043 (11,936 12,795
2. Military pay and allowances .......... 229 220 222 235 906 225 207
3. Net income received by farm operators

from farm production(l) .......000.. - .82 163 1,045 36 1,162 - 171 198
4, Net income of non-farm unincorporated

bugsiness including rent ...... B2t atey 1,046 1,134 1,146 1,225 4,551 1,093 1,226
5. Interest, dividends, and miscellaneous

investment income(2) ......i...u00 . 15,282, 1,864 1,336 1,418 5,400 1,397 1,451

Current transfers

6. From government ........... vitresann 1,748 1,634 1,695 1,730 6,807 1,993 1,850
4 Transfer payments to persons ..... 1,748 1,633 1,694 1,729 6,804 1,992 1,849
8. Capital assistance s.u.euvevescne. - 1 1 1 3 1 1
s From cOrpoBaBIons(3) B s o oo s ol s ore o 32 34 34 34 134 34 34
He)S From non-residents ......cvvmvunvons 24 24 25 24 97 29 29
N SRBRSONAL, INGOME 2., o o[ o oraie e oo's « 3 15,456 16,238 17,599 16,807 66,100 |16,536 17,790

(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Wheat Board.

i) Includes all interest on the public debt paid by government to persons.

{2) Charitable contributions and bad debt allowances.



TABLE 5. Disposition of Personal Income,

-_18%

(millions of dollars)

by Quarters, 1968 and 1953

1968 1969
15 IT III v Year I Il I11 v Year
1. Personal expenditure on consumer goods
and services ....... 5 ode Do W »aTs . 9,716 10,380 10,344 11,920} 42,360 [10,710 11,501 11,339 12,981 | 46,531
2. #Dingbile goods) Bl . 10 . &* g | 1805 =l 1SRG L,3%9 L1485 5,509 | 1,345 1,500 1,422 1,3868055020;
3. Semi-durable goods ........ e fzel ML077 069 1 1,545 4,567 975 1,215 1,139 1,663 | 4,992
4, Non-durable goods ...,.. e, e s 3,792 3,870 3,997 4,784 16,443 | 4,110 4,271 4,371 5,179 (17,931
Sor w-SerulcaSUTINA Nk S S L. [73,843% 3,863 3,929°| 4,106 15,841 [ %, 280 4,448 4,407 4,553 | 17,688
Current transfers
To government
6. IncomenEaxesol.]. ..o . v o). [ L, 442 1,41571 452 || 11,613 5,922 | 1,643 1,914 1,885 2,027 | 7,469
7 Succession duties and estate taxes 59 56 62 58 235 39 58 60 60 237
8. Employer and employee contribus
tions to social insurance and
government pension funds ....... 504 531 537 518 2,090 M3 627 618 523 | 2,341
e BERBEWNw BEET L . PN 158 123 115 143 539 235 165 157 237 79
1'0, . Siql corboratians.( 28, ;.. s . L5 95 97 101 105 398 110 114 117 119 460
11. To non-residents .......vovuevrecisn 28 28 27 28 1 35 32 33 32 132
12 PersBnail "SRWIng i« o« scllar s +s 55 6 492 690 2,679 - 303 3,558 540 408 2,824 - 338 | 3,434
13. Personal saving excluding change in
farm donentdpdes & ...000 . oveve 49 924 797 1,339 265 3,325 1,030 438 1,525 126 | 3,119
14, value of physical change in farm
Sl AT . . . - 432 - 107 1,330 - 568 233 - 490 - 30 1,299 - 464 315
1'Sel PERSONALY IRCOMERL . . uil'. ...t conies ., o Ao 12,494 13,320 15,317 14,0823 55,213 (13,905 14,819 17,033 15,641 | 61,398
16, (Personal disposable income)
CIEEG=7oB=D) % Et 8.t e on o cole o ol o (10,331)(11,195)(13,151)(11,750) (46,427) [11,395) (12,055)(14,313)(12,794){(50,557)
See footnote(s) below.
TABLE 5, Disposition of Personal Income, by Quarters, 1970 an:i 1671
(millions of dollars)
1970 197
I I, II1 v Year I II THeL v Year
1. Personal expenditure on consumer goods
EETNTICE I | .5, P e . L 11,367 12,155 12,005 13,468} 48,995 | 12,003 13,147
0 DABADHeMEGERGRS .. Yool oir + [ofo +id HTBie 00" £.224 1,532, 1,385 1,47% 5,594 15308, % 15751
gkl . “Seniedurablle Zaods.... ¥, L. LU G e 15005 1, 280 15155 ¥ ilga2il 9, 11 1,026 1,308
4. —=NOBS cab e 1B00ds’ e @b o ogamess dornss o 42500 4,651 4,758 | SEEGLL “RISGI0, 4,744 4,982
i "MEERUIREESITTY ), o . L LIRS L E07 4, 7551645707 45 B19NN 18, 82 4,930 5,106
Current transfers
To government
6. INGOMEMEAXAES . . .. oo o/S g oo B, 2,018 2,274 2,166 2,321 8,779 29315 2,604
! Succession duties and estate taxes 60 64 74 59 RSy 70 69
8. Employer and employee contribu-
tions to social insurance and
government pension funds ,.... . 592 644 625 559 2,420 621 698
0. GEhEN =, 0.0, e o SRR SholC . TR T 307 245 238 259 1,049 328 257
Q™ TogcBrporatilionsi(2) .i. . o5 s . eiforanstels oTa 119 119 22 124 484 125 126
gl | Tosrbn=resifents k.M, ..} e 0. 1 B8 37 33 36 141 44 46
12, Personal S8aving eec.oesocosonraransons 958 700 2,336 - 19 3,975 1,030 833
185, Personal saving excluding change in
farm {nventories s..veeveevecsnsss 1,381 569 1,610 392 3,952 1,459 680
14. value of physical change in farm
Inventiofies . . . . . % . . e, 8 T 00 131 726 - 411 23 =0 153
155% - BERSONAL+IRCOME' “fhse - Ner- Jailiois « = 5irporciopth | 15,456 NG, 238 17,599 | 16,807 | 66,100, (26,586 17,790
16, (Personal disposable income)
(152627=8=9) socvecanrnesvvcenvsnsns [(12,479)(13,011)(14,496) (13,609 (53,595) [(13,202) (14,152)

(1) Includes net expenditure abroad.
(1) T e £ s meansifed

Pl sien wa

I L

Bl olusaas Jult,
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
(miltions of dollars}

1968 1969
I 11 F1T; 1A% Year . L[ T T80 iv Year
REVENUE
o Direct taxes - Persons ............... 2,005 2,002 2,051 2,189 | 8,247 | 2,275 20580 21568 2,610 10,047
2, Federal(l) .........ccoiiiiininnnna, 15230 1,242 | 1,250 8805 | "SI0 Nl Mes. I of  TREEeETT 1, 735 6,501
3. Provincial .. ..... 85 ... e g lBS, . 547 495 563 610 | 2,215 580 614 650 695 2,539
4, Boaall ci. -of. 277, [ rysp. N N - - - - - - - - - -
5, Canada Pension Plan ................ 168 193 191 134 686 180 219 208 131 738
6. Quebec Pension Plan ,.... o0 ¢ o SO0 ol 60 72 5% 50 239 69 82 69 49 269
> Direct taxes - Corporate and Govern-
ment business enterprises .......... 615 729 664 801 2,809 754 841 686 789 3,070
8. ReclSa 20 ... B .S D e W) 461 546 498 600 2,105 564 628 il 590 2,294
9. (Federal tax collections)(2) ....... (411) (486) (563) (431) (1,891); (633) (941) (636) (559) | (2,769)
10. Provinciamig) . @ .0 B8 d. .. 5 o . 154 183 166 201 704 190 213 174 199 776
11 (Provincial tax collections) ....... (180) (166) (187) (150) (683)] (242) (240)  (237)  (183) (902)
2 Direct taxes-Non-residents-Federal(4) 49 60 40 60 209 46 78 48 65 232
13. Indiceatypvaxes i - - b Tk T Pel i . 2,467 2,475 2,628 2,750 10,320 | 2,711 2,737 2,881 2,993 11,322
14. BedeRall ;. ool N e CRECE U s 855 905 948 1,053 3,761 929 983 1,011 1,101 4,024
15 Brovimeilal ™. . . . 0 daw o 8LT o0 PR 838 795 902 916 3,451 928 898 1019 1, 088 A
16. Teaall N .. ) ko 774 775 778 781 3,108 854 856 858 859 3,427
17. Other current transfers from persons 158 128, 115 143 539 235 165 157 237 794
18. Eedenal i ... « .o ol o o bicio . o 04| ] 1 1 1 1 4 1 i 1 1 4
19. Brovits@ial ..g.. g . Sp ..o i, oo 142 105 97 125 469 217 146 138 217 718
20k oGl .. W e W S T Is 16 16 16 63 17 17 17 18 693
2l Hospilsalis BE... . bovilly. ., . | ;24 1 o gy - 1 1 1 3 = 1 1 1 3
. TnveSkment income . .J.... 0 .... 0. 5 .a. 349 384 391 453 1,577 477 506 471 591 2,045
%2 Essarall 'R 8. i ... .0 "L 156 206 202 216 780 229 254 218 315 1,036
T LG al~= , 8 . .. Ep Rl L 163 139 153 185 636 206 192 184 206 788
. localy ... . Tk, S8 . . o, Now8-.oB 1% 22 17 23 77 19 24 20 25 88
%, Ho/SEIGALS 5 M . . & . oo ol . 1 1 1 1 4 i i 1 2 5
T Canada Pension Plan ................ L4 20 18 28 80 v 35 28 43 128
23 Current transfers from other levels of
goverufiehGin... . . g B0, L . . .0 1,500 1,814 1,610 121’3 6,637 11,704 2,078 1,644 1,835 75368
208 Provinces - From Canada ..,......... 576 613 552 619 2,360 671 678 615 666 2,630
30. -~ From local governments 10 10 sl 14 45 12 11 8 18 44
<14 lLocal govermments - From Canada .... 15 40 19 18 92 25 26 29 18 98
d@. - From provinces 463 723 595 623 | 2,404 498 974 503 631 2,606
33. Hospitals - From provinces ......... 431 423 428 433 | 1,715 493 484 483 501 1,961
34. - From local governments 5 5 5 6 21 5 6 6 6 23
35. TOtAl TEVENUE ....v.vvievurerorarnnen. 7,143 7,587 7,499 8,109 | 30,338 | 8,202 9,100 8,450 9,120 | 34,872
36. FEREEAL . . ooom opeis's sraborgamioss o o o's omaar¥ags - 2,752 2,960 2,929 3,325 | 11,966 | 3,215 3,623 3,446 3,807 14,091
97 BROVADRAEAL . oo ot i e oo b b 2,430 2,336 2,444 2,670 9,880 | 2,804 2 072 2,781 3,029 11,366
38. Loos! .. % tai.. s, ... R-"Ba 1,282 15576 91 34085 § JW4GE1 N 596451 513 1,897 1,427 1,551 6,288
39. Hosplit®]l 8™ . . < Hm. . 5. imp lp . . NG 437 430 435 441 1,743 499 492 491 510 1,992
40. Canada Pension Plan ................ 182 213 209 162 766 202 254 236 174 866
4], Quebec, Penslion Plam+. . .#. ... 0o es. 60 32 5 50 239 69 82 69 49 269
CURRENT EXPENDITURE
42 Current expenditure on goods and
services(5) ....... .. ... .. 0enn., 3,023 2 888 3., 023 3,279 112,158 | 3,382 3,226 3,455 3,617 13,680
43, Fpdewdl .....p........¢%. 000 1,002 845 930 1510185 3,792 | 1,166 G557 1,078 1,092 4,293
44, (BEfence) k... - .. dihop e BB s (481) (419) (433) (479)| (1,812)| (493) (396) (454) (463) | (1,8086)
4s. Begincial L .. .o verriimg. - b p e o 668 555 633 704 | 2,560 687 611 656 782 2,736
46 Local ... ..vivniiiiia i, 966 1,041 1,063 1,157 | 4,227 | 1,111 1,225 1,274 1,281 4,891
47. Hospitals ..........c.oicvenennonn.. 387 392 397 403 1,579 418 433 4473 462 1,760
48. Transfer payments to persons ......... 1,329 1,306 1,317 1,394 | 5,346 | 1,517 1,491 1,490 1,562 6,060
49. Federal ........ ... .. iiiivnnnan., 856 878 757 786 359277 966 940 847 849 3,602
50. Brovimeial J&.....0. . " ... D00 - 449 401 526 577 11953 518 513 601 670 230X
e Eoeaile . ot roendil . I8 L. . [C8 23 24 30 24 101 25 26 27 27 105
. Canada Pension Plan ................ 1 ) 3 5) 11 6 9 11 'z 38
: 8 Quebec Pension Plan ................ - 1 1 2 4 9) 3 4 4 13
S, Sthbshiidies . 170w LB oL L. T e 127 130 201 185 643 143 145 205 182 €75
" 7 ERHRragh 5. 0. N o i g 104 114 141 159 518 120 134 15 155 560
-8 BroVARERER . .. 5. oo oporaronoger seonsnd b S 23 16 60 26 125 23 11 54 27 5157

See footnote(s) at end of table.
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{millions of dollars)

TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Coatinues

1968 1969
I Tk IIL v Year L 160 II1 IV Year
T
57. Capital assistance ............cic.vn. 21 13 32 20 86 20 28 23 36 107
585 Fred ensAlllC o SR . oot T S Wil oot 20 10 27 (5 72 16 26 17 29 88
59. BT oV [t M. . v N . . ool e e 1 <) 5 5 14 4 2 6 7/ 19
60. Current transfers to Non-residents-
etlenatimy T W . N T e 24 48 59 39 170 26 59 55 4t 184
61, Interest on the public debt .......... 505 609 559 595 | 2,268 577 700 624 720 | 2,621
62. Federal(B) .......ccoveiiviunennnnns 308 370 378 58 1,409 341 416 404 428 1,589
63, BRominciat B Rame e e . 1e17 111 93 126 447 155 145 127 160 587
64, Bazagl] = . .. AL L. L e st R e 80 128 88 116 412 81 139 93 132 445
65. Current transfers to other levels of
gOMEnNIER ESIERE e MR L it L 1,500 1,814 1,610 1,713 6,637 | 1,704 2,179 1,644 1,835 7,362
66. Canada - To provinces .............. 576 613 552 619 2,360 671 678 615 666 | 2,630
67. - To local povernments ...... 15 40 19 18 92 25 26 29 18 98
68. Provinces - To leccal governments ... 463 723 595 623 2,404 498 974 503 631 2,606
69. ~slolihagpliEallis) M & .. | S 431 423 428 433 1,715 493 484 483 501 1,961
70.. Local governments - To provinces ... 10 10 sl 14 45 12 11 8 13 44
priLL - To hospitals ... 5 5 5 6 21 5 6 6 6 23
. Total current expenditure(7) ......... 6,529 6,753 6,801 7,225 | 27,308 | 7,369 7,828 7,496 7,996 130,689
73 Eldechalf= o B LN " a. 2,905 2,918 2,863 3,004 | 11,690 {3,331 3,236 3,196 3,281 13,044
74. IBRoviiic iyl st r Jrimaan. | ooy, r N g 2, 1852 2,232 2,340 2,494 9,218 2,378 2,740 2,430 2,778 |10,326
75. Focalnl . = 0 RN | 8 W 1,084 1,208 1,197 ISl 4,806 | 1,234 1,407 1,408 1,459 5,508
76. TR MIGNE o o S, RSS! 387 392 397 403 157 418 433 447 462 1,760
v, U Canada Pension Plan ................ 1 2 3 5 11 6 9 11 12 38
78. Quebec Pension Plan ................ - 1 1 2 4 7) 3 4 4 il 3
oK Saving (Total revenue less total
current expenditure) ............... 614 834 698 884 3,030 833 1,272 954 1,124 | 4,183
80. Hedenall W) . L LE - 153 42 66 321 276 | -1l6é 387 250 526 1,047
81. PRONEIRCAlALty, oo » Mags o imete ops Huinker W encpone 1= 278 104 104 176 662 426 12 351 251 1,040
82. floci ] o T T e e ar ob 198 368 228 144 938 179 490 19 a2 780
83. Hospitals .......chivenvnonnnnnnnnns 50 38 38 38 164 81 59 44 48 232
84. Canada Pension Plan ..............., 181 211 206 1557 755 196 245 225 162 828
85. Quebec Pension Plan ................ 60 71 56 438 235 67 79 65 45 256
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances 239 244 250 255 988 261 268 274 280 { 1,083
87. BEdeS@ail_. 1% [WRREY. - o o - . LI 46 47 48 50 191 50 52 i) 54 209
88. BROVAMICRIA L o omite o - o Micams o o iKeone TN« 78 79 80 82 319 83 85 86 86 340
89. 1o e oo o oo -0 & - TR0 LB o - - o0 95 a7 100 1oL 393 106 108 111 115 440
90. Hospiitallis & NS, L SR N .S L 20 21 22 22 85 22 23 24 25 94
91. Deduct: Gross capital formation ..... 568 714 954 788 | 3,024 561 719 966 812 | 3,058
(17,8 Eede@al, . [ o ..o oo ool T < R 102 104 163 I'3jl. 500 85 101 168 L 483
oy BRovined @il e 1.0 " & . o de. il 216 188 277 277 958 234 193 290 308 1,025
94, Tocal . W8 Mo TR AN BN T S 202 369 455 28I L 359 192 372 455 318 | 1,337
95. Helgpittailisewe .. SN T L , 20 S, o 8 48 58 58 7/ 217 50 53 )31 57 213
96. Equals: Surplus (+) or Deficit (=) 285 364 -6 351 994 533 821 262 592 2,208
aFe, OCTa(GPEULE e S et IR S R - 209 - 15 - 49 240 - 33| -151 338 135 451 7173
98. ErGvimeitaill - U Sttt Mol grer . e gk 140 - - 98 - 19 28 275 -96 147 29 355
99. R Rl e b . . - . g - @l 96 - 127 - 78 - 18 93 226 -325 -111 -117
100. ol LS ol R L 5 kgt T T IR 22 6 1 3 32 53 29 15 16 113
101. Canada PensponjvBllanisy: . = Sl e g0 0 181 211 206 157 755 196 245 225 162 §28
102. Quebec Pension Plan ................ 60 71 56 48 235 67 79 65 45 256

See footnote(s) at end of table.



TAR:.EL 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued

-

(millions of dollars)

1970 1971
T 11 IT1 v Year L4 11 11 v Year
REVENUE
)13 Direct taxes - Persons .......... s .. 12,670 2,982 2,865 2,939 | 11,456 | 3,006 3,381
2. Eedamillt®®™ .., .t . Bl Fae - | 1a/35 1,899 1,843 1,921 7,398 1,872 2,066
8, Peaineial b el o8 . e L 682 766 739 816 3,003 845 932
4, VT Toy (ST i L == T e T T - - c = E = B
o Canafia BEefsiondPLatll - %, 7 ook & v - 188 232 200 153 773 228 292
6. Quebec Pension Plan ................ 65 85 83 42 282 61 91
7. Direct taxes - Corporate and govern-
ment business enterprises ,......... 705 786 677 686 | 2,854 669 851
8. FeUarali(2)y B 5. . e o 20T e 527 594 509 L)) gy i 1, 505 643
9. (Federal tax collections)(2) ....... (689) (839) (529) (490) (2,547) “%79) (823)
10. PRovimcia ) .. @ . 0. .05 ... L 178 192 168 174 712 164 208
Wi (Provincial tax collections) ....... (247) (225) (229) (159) (860)] (228) (233)
12. Direct taxes-Non-residents-Federal(4) 66 70 45 86 267 61 83
1F2 13 Indiivectitaxes . | . ah. . g, vl o 2,903 2,911 3,068 3,093 | 11,975 | 3,116 3, 1%
14. RERaEatii o I =TT s e L 929 987 1,040 1,077 | 4,033 977 1,081
15. Bravincile 1" v, . L AR el e L 1,029 977 1,079 1,065 4,150 | 1,116 1,070
16. e TR T RE PP LR TR T PR 945 947 949 9511 35792 | 41,023 #4109
17 Other current transfers from persons 307 245 238 259 ( 1,049 328 257
18. Eéderas] %, i, s MEEmet, 7 ok 1 p J - 3 1 i
19. Provinetal .. We=. .88 0. ... 289 225 217 239 970 307 236
20. U7 S S SR (LA 17 18 19 19 73 20 20
21 HoSEEmiicees & L. WSS e e . 4. - i 1 1 3 - i
3. Investment income .............u.cn... 565 588 607 694 | 2,454 635 646
3. Eoderaitie. F vy, . Sl 1. Wil . 245 304 305 3.t LN 302 329
L PO G . . ... "l ke (T 259 208 285 249 951 258 218
2. TR, TR U S-S 22 25 22 25 94 23 27
. HOSIN tabshid gl & 0o, oo . o®. .. 5. 1 1 b 2 54 ¥ 1
n. CanadaPensiaa Blafi-. .., K. L, ... 38 50 1A 61 193 Bl 71
28, Current transfers from other levels of
GOMBRNMBTIE- . o T MR o o cojel .2 AW, 2,022 2,401 2,165 2,322 | 8,910 2,427 2,734
29, Provinces - From Canada ............ 760 803 875 877 R3S el , TG 998
30. - From local governments 12 6 11 16 45 4 5
30 Local governments - From Canada .... 15 28 21 18 82 18 33
Be: - From provinces 632 1,006 690 836 | 3,164 630 1,108
38, Hospitals - From provinces ......... 597 552 562 569 2,280 647 584
34. - From local governments 6 6 6 6 24 6 6
380" TOLAN MENENUE . . o fidvn . s s e g« S S 9,238 9,983 9,665 10,079 | 38,965 (10,262 11,127
36. Beampil 5. BT A . 0B .4 TS SO | ] 3,855 3,743 3,953 | 15,054 | 3,718 4,202
3. Brovingyal .W.. . "RUUSSES. . W . SOFT 3,209 3,177 3,324 3,436 | 13,146 | 3,816 3,667
38. Tmaall 8. . o, S R TR = 1630 2,024 1,701 1,849 [ 7,205 | 1,704 2. 212
39, Hospiicaltsl . 4.... 00 N G i WL LN 604 560 570 572312 654 592
40. Canada Pension Plan ................ 226 282 244 214 966 279 363
41, Biebee Perision ;Plan ...% .. 0. .. . % 65 85 83 49 282 61 91
CURRENT EXPENDITURE
42, Current expenditure on poods and
senuicesl(o) Nl . AT Bh. A e 3812 81769 2R 910 4,221 | 15,802 | 4,451 4,223
43. Fedéhall &, T ils. M5 | .. LAl 8 )il g, L2350 0L 1,100 | 4,511 | 1,322 1,178
44, ¢Dafencell, MRS | e . o o AR (530) (430) (449) (459) (1,868} (514) (427)
45. ProvimciA& N, . WL el LTS 924 779 970 1,074 | 3,747 | 1,197 959
46. Al By " s ERE e RR L e 1,244 1,373 1,428 1,541 | 5,586 | 1,413 1,554
47. HESREEANS = S - o - Pl ne « oglle o] g 473 484 495 506 | 1,958 519 532
48B. Transfer payments Lo per8Sons ......... 1,748 1,633 1,694 1,729 | 6,804 | 1,992 1,849
49, Redegailie- . = .0 @l BT uae | o 1,066 1,053 956 978 | 4,053 | 1,204 1,223
50. Bedapcial . S 8 N R TN | ke 637 526 682 688 2,533 717 547
it RS . . . ST o Ay BT 25 29 29 3] 114 35 39
LY Canada Pension Plan ................ 15 19 20 24 78 27 30
1 Quebec Pension Plan ................ E) 6 v 8 26 9 10
m.. subsidiesTial.< . . bl L. o WS G 148 8 . 2y 172 724 141 123
b+ HEASEATNRES. . L. ., Ao St oeld, B SRk 181 168 151 143 593 107 101
56 . BRI . . . 8. D e . e 17 19 66 29 131 34 22

Zac footnote(s) at end of table.
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Covernment, by Quarters - Concludad
(millions of dollars)

1970 1971
i 11 111 v Year I Il I11 v Year
57. Capital AsSiStance ......:.c.eoevriuos 33 41 22 28 124 58 42
58. Hed Rl . . ey, L 1. - R 29 39 16 20 100 45 40
59. BroviEeial ... -loo kit s e A5, 8 2 6 8 24 13 2
60. Current transfers Lo Non-residents -

PedBRalerz. . Nl 1. %t ] . b S -0 B 42 53 89 60 244 49 s

61, Interest on the public debt'.......... 688 808 720 814 3,030 739 885
62. FedenlIRGY ' .. LS8 Nt L. Sl & 427 487 463 484 1,861 444 510
63. Brovilglal v .. . Sl L o RS 172 157 161 189 679 202 195
64. Bocail i B o. . LT . . T ol S 89 164 96 141 490 93 180

65. Current transfers to other levels of

gorerngent, LAt T LFT. . o, . . PO 2,022 2,401 2,165 2,322 8,910 | 2,427 2,734

66. Canada - To Provinces -............. 760 803 875 BaRll | 38305V, 219 998
67. - To local governments ...... 15 28 21 18 82 18 33
68. Provinces - To local governments ... 632 1,006 690 836 3,164 630 1,108
69. - To hospitals ........... 597 552 562 569 2,280 647 584
70. Local governments - To provinces ... 1] 6 11 16 45 7 5
gl - To hospitals ... 6 6 6 6 24 6 6
2. Total current expenditure(7) ......... 8,593 8,882 8,817 9,346 35,638 | 9,857 9,900
73. R, . b TR U e s 3,737 3,754 3,588 3,680 14,759 | 4,308 4,127
74, BEoviaiall . . .. W, L T . . el 2,957 SHOSIN N3, 137 3,393} 12,558 | 3,440 3,417
) OGNS |, P RY . B . R, LR 1,376 15 S8 1,570 1,735 6,259 [ 1,554 1,784
76. NP iLATS .. - M. e e S 473 484 495 506 1,958 519 532
7 . Canada Pension Plan ................ 15 19 20 24 78 671 30
78. QuSEce. PeRsion; Blan. .. .8 4. .. 5 6 7 8 26 9 10

79. Saving (Total revenue less total

dffventrexpenditute) . omi v . il 645 1,101 848 733 . 8§822 385 18,227

80. e (SR [ R R e s -234 101 155 273 295 | =590 75
8l PO A Ao . o . R L e 222 136 187 43 588 376 250
82. Mo oty &R T S 255 446 131 114 946 160 428
83. TR R R I RS Sl ] 131 76 75 >4 354 135 60
84, Canada Pension Plan: .....cocveevn.vn g1l 263 224 190 888 252 333
85. QuebecpRension§Plan ... - ... ... 69 79 76 41 256 92 81

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add: Capital consumption allowances 287 294 301 3081 1,190 hi) 323
87. e e . L T Sl e P L 35 57 58 60 230 62 64
88, B A L . o . - AL 88 90 91 92 361 08 94
89, Locale Tm apliv,. .. g« ¢ & o6 e TR 119 121 125 129 494 133 137
90, M STGe Setpil 2. .. B 1 25 26 27 i/ 105 27 28
91. Deduct: Gross capital formation ..... 584 762 1,029 864 3,289 600 839
92. el l. o .. 92 115 194 136 537 85 120
93. Brovincially:. . - 5.« - f o il o i 238 212 309 308| 1,062 | 233 246
94, ORI . P, 7% s M B R 207 380 470 363| 1,420 227 415
95. HOSPACANS, . . .8 . g o, L R 52 55 56 Sif 220 55 58
96. Equals: Surplus(4) or deficit(.) .... 348 633 120 177 1,278 ] 100 711
97. EoaRral . . .. .t 0 B e 0 S —2%1 43 19 197 -12 | -613 19
98. EBrovintPal vie. . . il o kBRI 74 14 -31 -173 -113 236 98
99, eagly <% . ... PR T S 167 187 -214 -120 20 66 150
100. HospilGal's . . .. .= .oml = - I - - Y 104 47 46 42 289 107 30
a1, Ganada Pension Blang.wi.i .00 .. ." 0.0 211 263 224 190 888 | 252 333
102, Quebec Pension Plan ............ . 60 79 76 41 256{ 52 8l

(1) Tncludes the.newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life
insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax hegan in the third quasii
of 1968. The amounts are as follows:

1967 1968 1969 1970 1971
I 11 . I8% 1V seil 1 I1 111 IV Year 1 0 T I Wear I IT IIT IV Year 1 IT 11T 1V  Year
64 27 10 8 109 =5 1,9 «52a5=35 283 -16 -34 -23  -36 -109 =10 -351 0 =44 -1 -2

(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilitiks.
(4) Withholding taxes.

(5) Tncludes capital consumption allowances as shown in line 86.
(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis.
(7) See footnote 5.



=g _

TANLE 7, Trawssctions of Residents with Non-residents in the National Income and
Expeaditure Accounts, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969
1 11 111 Iv Year I 11 111 v Year
1, Exports of goods and services ........ 3,597 4,310 4,420 4,392 16,719 | 4,128 4,700 4,741 4,899 | 18,468
s YA s BT g O Bt R S 3,017 3,532 3,321 3,667 183, 587 3,467 3,809 3,545 4,053 | 14,874
8 NEmkme fSlhapdile .. U die .. o0 4 580 778 1,099 725 3,182 661 89l  TR196 846 3, 594
4, Deduct: Imports of goods and services | -3,851 -4,349 -4,160 -4,650{ -17,010 | -4,430 -5,095 -4,769 -5,141| -19,435
6 Mo et L AndigE. 5, T R L e . e -2,754 -3,140 -2,859 -3,409| -12,162} -3,226 -3,706 -3,303 -3,752} -13,987
5. IMNEREmerchandise . Fuc .. coe . o B d S0 -1,097 -1,209 -1,301 -1,241 -4,848 | -1,204 -1,389 -1,466 -1,389| -5,448
7. Add: Net current transfers abroad .... 20 8 -22 17 23 v/ %) -17 12 7
8. Current transfers to abroad(-)(1) .. -52 -76 ~86 -67 -281 -61 -91 -88 -76 -316
)3 Current transfers from abroad(+)(2) 72 84 64 84 304 68 96 71 88 323
10, Equals: Saving(3) ....ccvvivieivionan . -234 -31 238 =241 -268 -295 -39%0 -45 -230 -960

Reconcilation with the "Canadian Bal-
ance of International Pavments':

Saving as above ....... % - BT T =234 =31 238 =241 -268 -295% -390 45 -230 -960

Add: Net inheritances and migrants'
fundls. ", s .. K 8. el RN SR eson e 7 46 75 33 161 22 56 51 40 169

Equals: Surplus(+) or deficit(-) om
current account as per ''Canadian
Balance of International Pay-
ments'(4) .a e -227 15 32 -208 =107 -273 -334 (3 -190 -791

Sew Eodtnote(n] below.

TABLE 7. Toamsaction) of Residenty siith How-mmaldania s the Hedisan! Tnooms sad
Expenditure Accounts, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971
1 I1 ITI Iv Year I 11 I11 IV Year
1. Exports of goods and services ........ BI04 55552 « 5,48) 5,262 20,969 | 4,943 5,740
ot o zhhandiEe it EE . o e e 3,950 4,540 4,056 4,332 16,878| 4,099 4,688
3. Non-merchandi8€ «..vveeevenerasonans 774 1,012 1,375 930 4,091 844 1,052
4, Deduct: Imports of goods and services | -4,714 -5,360 -4,963 -4,796( -19,833| -4,846 -5,723
5, Merchandise ....... o o v il . 408 U3 308° PELE7S (-3, 307 ©-35387 |L ~134884[0-3,399 -4,129
6. Non-merchandise .....o.ivivvevoveyrns -1,409 -1,485 -1,646 -1,459 -5,999| -1,447 -1,59%
7. Add: Net current transfers abroad .... 18 4 .52 14 ~21 18 22
8% Current transfers to abroad(-)(1l) .. =75 -90 -122 -96 -385 -93 -90
] Current transfers from abroad(+)(2) ] 94 70 110 364 90 112
10. Equals: Saving(3) ......ccviuvnnnnnns 23 196 416 480 1,115 9% 39

Reconcilation with the "Canadian Bal-
ance of International Payments":

Saying lag) abOVE SN T oo T S erirng,: 23 196 416 480 1,115 9% 39

Add: Net inheritances and migrants'
VATIIG Gy I WO = | TS 30 52 60 22 164 48 39

Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Pay-
mentE” (@) Mgl r . PR B 53 248 476 502 1,279 142 78

11 Includes personal remittances, government official contributions and government pension payments.
(3% ‘Includes withholding taxes and personal remittances from abroad.
{1} saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure

indicates savings made available to the economy by non-residents (see line 8, Table 8).
(4) See Statistics Canada Daily, August 13, 1971.
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TABLE 8. Sources of Gross Saving, by Quarters, 1968 and 1960
(millions of dollars)

1968 1969
I 11 111 v Year i II III v Year
Saving
Persons and unincorporated business
L. Personal saving ............ve...... 492 690 2,679 -303 3,55% 540 408 2,824 -338 | 3,434
2, Adjustment on grain transactions(l) -98 -200 40 39 -219 - -3 22 32 S1
Corporate and government business
enterprises
8. Undistributed corporation profits 491 808 686 721 2,706 646 913 663 591 | 2,813
4. Undistributed profits of govern-
ment business enterprises ...... 68 55 63 69 255 95 63 79 49 286
S. Capital assistance ............... 19 12 30 19 80 19 27 21 36 103
55 Inventory valuation adjustment ... | -108 -53 -29 =127 =317 -156 ~156 =74 -163 -549
. Governmentd B. . L8, =L TN Y 614 834 698 884 3,030 833 1,272 954 1,124 4,183
Bl ' Non=wesidents: 4. . .45 L8t S 0s 234 31 -238 241 268 295 390 45 230 960
9, Capital consumption allowances and
miscellaneous valuation adjustments |2,003 2,131 2,124 2,153 8,411 |2,160 2,246 2,300 2,360 | 9,066
10, Residual error of estimate ........... ~246 -236  -137 8 -611 -431 -426  -288 114 [-1,031
Bl flotal. . . . TR e o D S 3,469 4,072 5,916 3,704 | 17,161 }4,001 4,734 6,546 4,035 | 19,316

See footnote below,

TRAIX 8 Gauceas of Crose Taeslng, oF Meectars, M0 aud (E7Y
(millions of dollars)

1970 1971
I T{L 111 v Year I II III v Year
Saving
Persons and unincorporated business
L, PEGEanall savingl . 8. . Sl 958 700 2,336 -19 3,975 1,030 833
2. Adjustment on grain transactions(l) 33 47 58 69 207 45 8
Corporate and govermment business
enterprises
S Undistributed corporation profits o817 764 637 496 2,434 513 880
% Undistributed profits of govern-
ment business enterprises ....., 105 81 86 38 310 98 93
S Capital assistance .............0. 33 40 21 27 et 57 41
6 Inventory valuation adjustment ... | -118 -48 21 -26 -171 - 147 - 164
7. GOVeROMENE & . . % . ot 0+ gl e oot - e - 645 1,101 848 733 3,327 385 1,227
8. Non-residents ...................... -23 -196 -416 -480 -1,115 - 9 - 39
9. Capital consumption allowances and
miscellaneous valuation adjustments [2,376 2,520 2,528 2,474 9,898 | 2,537 2,644
10. Residual error of estimate ........... -439 -223 -165 376 -451 - 303 - 258
11. Totallie el o s e o i | o 4,107 4,786 5,954 3,688 | 18,535 | 4,121 5,265

(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of tha
Canadian Wheat Board, See also footnote 1, Table 4,
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TABLE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

T II III IV Year I Ll ITT v Year

1. Total gross fixed capital formation(l) | 3,440 3,968 4,254 4,147 15,809 | 3,688 4,328 4,652 4,574| 17,242
28 Residential construction ........... 622 776 904 965 3,267 793 948 1,079 1,035 3,855
3. Non-residential construction ....... 1,449 1,717 2,108 1,870 7,144 1,506 1,748 2,186 2,039 7,479
4, Machinery and equipment ............ 1,369 LYA75  “1%243 1,312 5,398 1,389 1,632 1,387 1,500 5,908
5. Value of physical change in inventories -217 -132 1,525 -435 741 - 117 - 20 1,605 - 425 1,043
6. Residual error of estimate ........... 246 236 137 - 8 611 430 426 289 - 114 1,031
7. LY 4 TR SESTREEE S - e 3,469 4,072 5,916 3,704 17,161 4,001 4,734 6,546 4,035 19,316

See footnote below,

TABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971

I II ITI Iv Year I II III v Year

1. Total gross fixed capital formation(l) | 3,860 4,403 4,854 4,864 17,961 | 4,147 5,036
21 Residential construction ........... 755 795 947 1,061 3,558 858 996
3. Non-residential constructiom ....... 1,625 1,904 2,394 2,237 8.160 | 1,710 2,129
4, Machinery and equipment ............ 1,480 1,704 1,513 1,546 6,243 { 1,579 1,911
5. Value of physical change in inventories | - 191 159 935 - 781 122 | - 328 - 30
6. Residual error of estimate ........... 438 224 165 - 375 452 302 259
7. To Eallaia e WO g BT | R 4,107 4,786 5,954  3,6881 18,535| 4,121 5,265

(1) For a breakdown between government and business, see Table 2.
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TABLE 10. Gross National Expenditure in Comstant(1961) Dollars, by Quarters, 1968 and 19GH(1)
(millions of dollars)

1968 1969
I II i LL v Year i I1 IIL Iv Year

1. Personal expenditure on consumer

goods and services ................. 8,371 8,825 8,696 9,961 35,853 | 8,888 9,380 9,130 10,449 37,847
2. =300 _ogods:. S, ... i Meas T XL 1,157 1,404 1,277 1,399 5,237 | 1,284 1,477 1,333 1,470 5,564
. Semi-durable goods ................n 745 902 897 15265 3,809 805 984 919 1,328 4,036
4, Non-durable goods .................. g, 324 13,06 18,862 4,063 14,072 | 3,511 3,546 3,563 4,276 14,89
B SerVlcol o' -k .. s e e 3el4d | ATR0BY e WL o - 3234 12,735 ") 3,288 I3 B 3, ALS 3,375 13,351
6. Covernment current expenditure on

goods and services ............... .. . 178) | 20800 amlew 2, 206 8,539 | 2,259 2,097 2,202 2),258)| 1y 8,816
7. Cross fixed capital formation ........ 2,914 13,315 3,522 _ 3,426 13,177 | 3,001 3,479 3,687 3,601 13,768
8. Government ............c..000. TP 495 569 745 649 2,458 468 570 739 640 | 2,417
9. Residential construction ......... - 4 2 3 3 10 2 2 3 2 9
10. Non-residential construction ..... 400 493 648 557 2,098 395 500 647 566 2,108
b o Machinery and equipment .......... 93 74 94 89 350 ] 68 89 72 300
I, " Rusiinacame . . N . ms T L TR 2.1 82,766 250277 ™ 2,277 10,719 | 2,533 2,909 2,948 2,961 | 11,348
i) Residential construction ......... 490 601 693 734 2,518 588 687 790 761| 2,838
14, Non-residential construction ..... 810 914 1,080 978 3,782 807 883 1,056 992 3,748
N Machinery and equipment .......... JR1YS . 15231 " 1,004 4,065 4.419 {1,138 1,339 1,102 1,208 4,787
16. Value of physical change in inven-

TGIGE " . B . R, oneasdle TN L. . < B -163 -86 18 -313 611 -53 «108 1,428 ~357 910
57" CoUCIBRENt [ Brlle e | . 2. o . T . =20 12 33 =2 28 ) 10 a7 -13 2]

Business
18. NONERIRIEHES. i, v e, | W R b 207 79 119 76 481 - 1. i} 1] ls ad 456
18 Farm and grain in commercial

cRANNEEs P . .0 et s e . D -350 -177 1 g -387 107 -386 -138 1,383 -408 451

20. Exports of goods and services(2) .... 3,128 3,741 3,798 3,840 14,507 BN5 52 3,986 3,973 4,161 15,672
2l. (of which: merchandise) ............ (2,672) (3,142) (2,952) (3,289) (12,055) [(3,052) (3,324)(3,101) (3,546%(13,023)
22. Deduct: Imports of goods and

Fervi@esi?) ~a-ie. M B5 Tl . 08 - 3,388 - 3,811 - 3,646 - 4,086 - 14,931 |-3,843 -4,379 -4,029 -4,357|-16,608
23.  (of which: merchandise) ............ (2,508) (2,857) ¢2,625) (3,110)] (11,100) K2,891) (3,300)(2,902) (3,280) (12,373)
24. Residual error of estimate ........... 204 194 111 -6 503 341 333 223 -88 809
25. GROS3 NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ............. 13,241 14,210 15,780 15,028 58,259 |14,145 14,788 16,614 15,667 61,214

(1) The implicit price deflators of the seasonnally unadjusted components of Cross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifis which

occur within the unadjusted components of Gross National Qep@ndityrs en a quartar-to-quarter basis.

Quarter-te-guaieg

movement in the implicit price deflators based on sanmnonally adjunted dats are lesa oubjecc po the problem of ahifeing
weights and may bo used as a measure of price choige,

(N FEE REvimitc SSEE RTIRr G DESY.




TABLE 10, Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1)

- e

(millions of dollars)

1970 1971
I II III v Year I II 1§ Iv Year

1. Personal expenditure on consumer

goods and SErvices ........a.0e0a0n, 9,032 9,569 9,408 10,601| 38,610 9,389 10,138
2. DRanableRORRE ... . ol Do sy N s s 1,383 1,262 18385 S5 8L 1,186 1,577
a3 Semi-durable goods ................. 811 985 921 1,354 4,071 824 1,032
4, Non-durable goods .................. 3,732 30752).% 3 B8 =4 5487 | BLS, 789 3,909 3,969
$. SenVHCesg .- . U . e B - 3,358 3,449 3,407 3,425 13,639 3,470 3,560
6. Government current expenditure on

goods and services ................. 2,452 2,321 2,368 2,520 9,661 2,631 2,384
7. Gross fixed capital formation ........ 3,025 3,435 3,756 3,709 13,925 3158 - 3,781
8. Govermment .........ec hig...2.a@:.. 474 581 768 677 2,500 478 615
9. Residential construction ......... 4 4 4 3 15 3 8
10. Non-residential construction ..... 408 515 680 600 2,203 412 549
11 Machinery and equipment .......... 62 62 84 74 282 63 63
iz, CTF VY T R S ==y © [ 27551 2,854 2,988 3,032| 11,425 2,680 3,166
13 Residential construction ......... 545 565 668 740 2,518 589 676
o Mon=rcsidential construction ..... 822 925 1,129 1,071 3,947 844 988
15. Machinery and equipment ...... 1 1,184 1,364 1,191 1,221 4,960 1,247 1,502
16. Valuw of physical change in inven-

AT oy | s T -224 26 919 -679 42 -290 -181
17. GOVErnmENt . ....ciuareorornencanaea.n -26 7 27 -23 -15 =34 2

Business
18. Non-farm .............iiicnennan.. 223 121 127 -211 260 159 -62
19. Farm and grain in commercial

channelSl . ... .ok W00 Cm 8 0. 421 -102 765 545 -203 =415 -121

20. Exports of goods and services(2) ..... 3,908 4,561 4,403 4,354 17,226 4,071 4,720
21.  (of which: merchandise) ............ (3,350) (3,844) (3,437) (3,693) (14,324) | (3,489) (4,014)
22. Deduct: TImports of goods and

Bervices(2) ......iciriniioninaaannn -3,926 4,455 -4,140 -4,078| -16,599 | -4,052 -4,733
23. (of which: merchandise) ...... W, (2,861) (3,349 (2,920) (2,987) (12,117) | (2,987) (3,575)
24. Residual error of estimate ........... 332 169 123 =279 345 222 188
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ............. 14,599 15,626 16,837 16,146 63,210 | 15,129 16,297
(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing

(2)

the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-

quarter price change.

This is because they are currently weighted and therefore are affected by compositional shifts

which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-

quar ter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.

See revision note after the text.
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TABLE 11. National Income and Gross National Product, by Quarters, 1968 and (562
Sersonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
1 I I11 v Year L 1I I1I IV Year

1. Wages, salaries, and supplementary

1aboUr INCOME .. vvv i ve e eneeenennnns 36,912 37,976 38,876 40,208| 38,493 41,672 42,612 43,724 44,804 | 43,203
2. Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898
3. Corporation profits before taxes(1l)* 6,980 F 706l 705681 | 7.9%4 7,442 8,160 8,08 7,576 7,588{ 7,852
4, Deduct: Dividends paid to non-resi-

dents(2) Seen S MR =TT e Tt -816 -892 -860 -740 -827 -808 -832 -772 - 860 -818
5. Interest, and miscellaneous invest-

mentiFincome (3" K- . ol e L 2y3s6. & 24028 “2,704 " 12,732 ZSil.1 =076\, 3,132 ' 3,252 3,288 3,487
6, Accrued net income of farm operators

from farm production(4) «........... 1,536 0N 980" 1)506% | 1,576 1,471 1,540 1,552 1,964 1,724| 1,695
7., Net income of non~farm unincorporated

business including rent(5) ......... 4,104 4,208 4,244 4,316 4,218 4,292 4,388 4,480 4,480 | 4,410
8. Inventory valuation adjustment(6) .... -352 -196 -272 ~448 =317 -536 -616 -460 -584 -549
9. NET NATIONAL INCOME AT FACTOR COST ... | 51,528 52,968 54,640 56,508| 53,911 | 58,236 59,240 60,648 61,388 | 59,878
10, Indirect taxes less subsidies ........| 9,516 9,512 9,700 9,980 9,677 | 10,456 10,524 10,692 10,916 | 10,647

11, Capital consumption allowances and
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 | 9,066

12, Residual error of estimate ........... -312 -664 ~-548 -920 -611 | -1,044 -1,184 -1,200 -696 | -1,031

GROSS NATIONAL PRODUCT AT MARKET

(Lo}
PRICES cecivoccanariacanensianas «...| 68,900 70,232 72,280 74,140| 71,388 | 76,444 77,452 79,340 81,004 | 78,560

14, (Gross national product at market
prices excluding accrued net income
of farm operators) ................. (67,364) (68,976) (70,764) (72,564) (69,917) {(74,904) (75,900) (77.376) (79,280)[(76,865)

See footnote(s) below.

TABLE 11. Natijonal Income and Gross National Product, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 17
I 10 I8 v Year g 11 III v Year

1. Wages, salaries, and supplementary

Labaualerctiie » M 8 60 ol | o el e 46,156 46,444 47,212 48,360 47,043 49,288 50,848
2, Military pay and allowances .......... 896 908 884 936 906 924 876
3. Corporation profits before taxes(1)* 7,740 7,412 7,596 | 6,708 7,364 7,216 7,800
4, Deduct: Dividends paid to non-resi-

({4 I o L B T - -1,076 -868 -896 -784 -906 - 900 - 880
5. Interest, and miscellaneous invest-

ment income(3) .........,..0cninann, 3,416 3,560 3,836 3,644 3,614 3,844 3,964
6. Accrued net income of farm operators

from farm production(4) ............ 1,380 1,536 1,116 1,444 1,369 1,300 1,504
7. Net income of non-farm unincorporated

business including rent(5) ........, 4,488 4,484 4,564 4,668 4,551 4,756 4,912
8. Inventory valuation adjustment(8) .... -380 -188 -84 %32 T - 496 - 580
9. NET NATIONAL INCOME AT FACTOR COST ... | 62,620 63,288 64,228 64,944 63,770 | 65,932 68,444
10. Indirect taxes less subsidies ........ I, 1528 115096 11,420 111,336 115251 11,996 12,400
11, Capital consumption allowances and

miscellaneous valuation adjustments 95732°" 9,924 10,080 §.9,856 9,898 10,092 10,120
12. Residual error of estimate ........... -820 484 -740 240 451 48 48
13, GROSS NATIONAL PRODUCT AT MARKET

RRIGES] . . 5. . ol s 1 B k) -1 82,684 83,824 B4,988 86,376 | 84,468 88,068 91,012
14, (Gross national product at market

prices excluding accured net income

off faymiaperatons)) S RESLDE.. PN (81,304) (82,288) (83,872) (84,932)| (83,099) | (86,768) (89, 504)

(1) See footnote 1, Table 1. *See Technical Note re Corporation and Labour Unions Returns Act, page 4.

(2) See footnote 2, Table 1.

(3) See footnote 3, Table 1,

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdimw's =f grad. ¥ .4 *a=m
stocks and for the change in farm-held livestock and other inventories, Because of the arbitrary element, too precise
an interpretation should mot be given the seasonally adjusted figures of accrued net income of farm operators.

(5) See footnote 5, Table 1.

(6) See footnote &4, Table 2,
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TABLE 12, Cress “ational Expenditure, by Quarters, 1968 and 1969
fmnsonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
I 11 II1 v Year b 11 III v Year
1. Personal cxpenditure on consumer goods
andisepuices: K ... R el x5, N bl 41,104 41,596 42,812 43,928 42,360 | 45,256 46,032 46,648 48,188| 46,531
2. Govermment current expenditure on
goods and services(l) .............. 11,660 11,7446 12,328 12,900| 12,158 | 12,996 13,368 14,068 14,288| 13,680
3. Gross fixed capital forxmation ........ 15,744 15,548 15,7446 16,200 15,809 | 16,804 17,092 17,368 17,704 ( 17,242
A COVE BITTREIER) o5 ion. o o - Wk Sl oo ool [ 2,988 3,012 2,988 2,992 2,995 3,012 3,012 3,068 3,116 3,052
S. Residential construction ......... 8 12 16 16 1= 8 12 16 12 12
6. Non-residential construction ..... 2,592 2,608 2,600 2,608 2,602 2,680 2,652 2,708 2,784 2,706
79 Machinery and equipment .......... 388 392 372 368 380 324 348 344 320 334
8l) & "Businesa(3) AWM. .. 0. 0. .ol LR, 12,756 12,536 12,756 13,208| 12,814 | 13,792 14,080 14,300 14,588 14,190
9. Residential construction ......... 3,024 3,200 3,208 3,584 3,254 3,780 3,948 3,888 3,756 3,843
10. Non-residential construction ..... 4,532 4,536 4,536 4,564 4,542 4,688 4,664 4,776 4,964 4,773
11, Machinery and equipment ,......... 5,200 4,800 5,012 5,060 5,018 5,324 5,468 5,636 5,868 5,574
12. Value of physical change in inven-
COrAEEs |, Wty -r.. J¥ e 8 N, N B 656 508 1,016 784 741 1,180 848 1,348 796 1,043
13 Governmenth N. EEW. T . . . EEE ¥ 20 20 40 36 29 12 16 12 . 16 6
Business
14, Nom-farm(4) .....covvniiinnnennn 408 364 816 304 473 1,064 196 420 456 534
15, Farm and grain in comnercial
chamnela(5) ...-...cccieiaenean 228 124 160 4hy 239 104 636 916 356 503
16 Exports of goods and services(6) ..... 16,032 16,572 16,808 17,464| 16,719 | 18,312 18,048 18,104 19,408 18,468
L7. Beduct: Imports of goods and
SeRCEs| (Bl - Jooel: . -5 » 7GR o - [ Relelere ~16,608 -16,400 -16,972 -18,060|- 17,010 {-19,144 -19,120-19,396 -20,080 |- 19,435
1. Mesidual error of estimate ........... 312 664 544 924 611 1,040 1,184 1,200 700 1,031
15. GROSS NATIONAL EXPENDITURE AT MARKET
BRIGESET W M. P98, Ieehys: . T8 W 68,900 70,232 72,280 74,140| 71,388 | 76,444 77,452 79,340 81,004 | 78,560
Detail of Farm lnventories and GICC:
Value of grain crop production ..... 1,480 1,484 1,484 1,484 1,483 1,444 1,446 1,464 1,444 1,444
Depletions of farm stocks of grain |- 1,428 - 1,172 - 988 - 1,296 - 1,221 |- 1,288 -~ 1,064 -1,484 - 980 | - 1,204
Change in other farm-held inventories 28 - 56 - b4 - 24 - 29 - 212 88 392 32 75
Grain in commercial channels ....... 148 - 132 - 272 280 6 160 168 564 - 140 188

(1) Includes defence expenditures, For amounts see line 44, Table 16,

{(2) See footnote 2, Table 2.
(3) See footnote 3, Table 2.
(4) See footnote &, Table 2.

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the

estimated value of cron production for the vear as a whole (see footnote &, Table LI).

inventories series are seasonally adjusted by standard techniques.

(6) See Revision Note after the text.

~

TABLE 13. Relation between CGross National Product at Market Prices and Gross

Domestic Product at Factor Cost, by Quarters, 1968 and 1969
Seagsonally Adjusted at Annual Rates
(millions of dollars)

All other items in the famm

1968 1969

1 11 111 v Year 1 11 III v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 74,140 71,388 76,444 77,452 79,340 81,004 78,560

2. Deduct: Residual error of estimate .... I 664 548 920 611 1,044 1,184 1,200 696 1,031

3 Indirect taxes less subsidies (- 9,516 - 9,512 - 9,700 - 9,980 - 9,677 |-10,456 ~10,524-10,692 -10,916| -10,647
ik Incowe received trom non-resi-

AEIEEY e ™ 20 o - S . LRl g - 516 - 572 - 640 - 632 - 590 - 768 - 852 - 860 - 908 - 847

5. Add: Income paid to non-residents ..... 1,796 1,864 1,900 1,804 1,841 1,936 2,060 2,068 2,100 2,036

. CROSS DOMESTIC PRODUCT AT FACTOR COST | 60,976 62,676 64,388 66,252| 63,573 | 68,200 69,300 71,056 71,976 | 70,133
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TABLE 12. Gross National Expenditure, by Quarter: 1%70 mad 1871
Seasonally Adjusted at Annual Ratca
(millions of dollars)

1970 1971
1 il I11 v Year 1 11 111 v Year

1. Personal expenditure on consumer goods

andl 8erviCeaN . o i, jalpe oo o b o ee..e... | 48,00B 48,580 49,312 50,080 48,995 | 50,956 53,148
2. Govermment current expenditure ol

goods and services(l) .......v.e00s 15,024 15,708 15,968 16,508 15,802 17,144 17,708
3. Gross fixed capital formation ........ | 17,592 17,404 18,168 18,680 17,961 18,868 19,944
O L GOVERRIen t (20 el shel R ek -1 N ST 3572 3%284 135276 , 13,356 3,252 3,436 3,644
5. Residential construction ......... 20 24 24 16 21 20 16
6. Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 3,060 3,236
7. Machinery and equipment ......... 2 308 316 336 336 324 356 392
8. o BusHNESSI(3) W ere « o o ok v BE iR et o o 14,420 14,200 14,892 15,324 14,709 15,432 16,300

9. Residential construction ......... 3,620 3,280 3,408 3,840 3 458 7 4,008 4,188

10, Non-residential construction ..... 5,092 55120 | 5,304 (/5,496 S 258 5,404 5,696

11 Machinery and equipment .......... 5,708 r, S;BDOM 6480 1'5,958 5,919 6,020 6,416

12, Value of physical change in invent-

OTHCER: B AT« i v o s . A0 W00 432 692 216 - 852 122 -4 - 160

35 GOVERRIMCNEEC:. . -7 o ops o5l Bl < Fa arers 5 -8 4 12 - 60 - 13 - 48 - 28

Business
14, ONEE TGN - . - Eorro R oge s oo 5 608 536 760 - 652 313 40 -4
15, Farm and grain in commercial
chptgedal5) ro. . . L 0. i B - 168 152 - 556 - 140 - 178 4 . 128
16. Exports of goods and services(6) ..... 21,132 21,096 20,780 20,868 20,969 21,752 21,960
17. Deduct: Imports of goods and
sexvicesle) L. ... B . B -20,320 -20,140 -20,200 -18,672( - 19,833 | -20,596 -21,544
18, Residual error of estimate ........... 816 484 744 - 236 452 LS - &4
19, GROSS NATTONAL EXPENDITURE AT MARKET
PRI . . . . i oo s o o s e - 82,684 83,824 84,988 86,376 84,468 88,068 91,012
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 972 972 972 976 973 1,108 1,108
Depletions of farm stocks of grain |- 1,432 - 1,120 -1,096 - B840| - 1,122 - 1,132 -1,22¢
Change in other farm-held inventories 232 424 - 204 236 172 88 240
CGrain in commercial channels ....... 60" - 124 - 228 | ~1502 - 201 - 60 - 256

(1) Includes defence expenditures. For amounts see line 44, Table 16.

(2) See footnote 2, Table 2.

(3) Sce footnote 3, Table 2,

(4) See footnote 4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footnote &4, Table 11). All other items in the farm
inventories series are seasonally adjusted by standard techniques.

(6) See Revision Note after the text.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971
I I I1I v Year i II 111 1v Year

1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 84,468 88,068 91,012

2. Deduct: Residual error of estimate .... 820 484 740 - 240 451 - 48 - 48

3 Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336( - 11,251 |- 11,996 -12,400

4, Income received from non-resi-

dents ..t i. it ohbvennroeiaoae - 1,004 - 1,036 - 1,176 - 1,080 =~ 1,074{ - 1,068 - 944

5. Add: Income paid to non-residents ., | 2,456 2,224 2,360 2,240 2,320 2,328 2,300

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 74,914 | 77,284 79,920
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L gfles

Braspoaily Adjusted at Annual Rates

(millions of dollars)

Sauraas of Personal Income, by Quarters, 1968 and 1969

1968 1969
I b II1 v Year I II I11 v Year

1. Wages, salaries, and supplementary

labour income .......cconnvinencncas 36,912 37,976 38,876 40,208| 138,493 | 41,672 42,612 43,724 44,804 | 43,203
2, Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898
3. Net income received by farm operators

from farm production{l) ............ 1,764 1,508 1,768 1,720 1, 6%0 1,412 1,524 1,976 1,664 | 1,644
4. Net income of non-farm unincorporated

business including rent ........ 4,104 4,208 4,244 4,316 4,218 | 4,292 4,388 4,480 4,480 | 4,410
5. Interest, dividends, and miscellaneous

investment income(2) ........... 5 o 4,232 4,344 4,456 4,480 4,378 | 4,712 4,908 5,060 5,164} 4,961

Current tramsfers
(3 From government .......ceeecacaosess 4,900 5,292 5,520 5,696 ShEBS2, 5,632 6,056 6,224 6,344 | 6,064
7 Transfer payments to persons ..... 4,892 5,288 5,512 5,692 5,346 5,628 6,052 6,216 6,344 | 6,060
8, Capital assistance ........... 000t 8 4 8 4 6 4 4 8 - 4
9 From corporations(3) ........euse 128 128 124 128 127 124 128 128 128 127
10 From non-resfdents ............ taeen 92 96 96 96 95 88 92 92 92 91
11, PERSONAL INCOME ...vvvnnnsannns 52,960 54,360 55,948 57,584| 55,213 58,772 60,628 62,568 63,624 61,398
See footnote(s) below,
i Trecos, by Ouadiscs, 1570 and 1971
2 Sam wt Annusl Tates
(millions of dollars)
1970 1971
) TR 111 v Year I II II1 v Year

1. Wages, salaries, and supplementary

labour income ...... ceevaseavseaanss | 46,156 46,444 47,212 48,360 47,043 |49,288 50,848
2. Military pay and allowances .......... B96 908 884 936 906 924 876
3. Net income received by farm operators

from farm production(l) ......eeeee. 1,200 1,356 916 1,176 1,162 | 1,120 1,372
4. Net income of non-farm unincorporated

business including rent ............ 4,488 4,484 4,564 4,668 4,551 4,756 4,912
5. Interest, dividends, and miscellaneous

investment income(2) ....evvveeneces 5,248 5,416 5,464 5,472 5,400 | 5,672 5,708

Current transfers

6. From govermment ........... e aeltazele . 6,472 6,588 7,068 7,100 6,807 7,448 7,448
7. Transfer payments to persons ,..,. 6,472 6,584 7,064 7,096 6,804 | 7,444 7,444
8. Capital assistance ......eveveninn - 4 4 4 3 4 4
9, From corporations(3) ....eeessnsesss 128 136 136 136 134 136 136
10, From non-residents ........coecevoss 100 96 100 92 97 120 116
11, PERSONAL INCOME .....0vovuurvancacnane 64,688 65,428 66,344 67,940| 66,100 |69,464 71,416
11) See footnote 1, Table 4.
'2) See footnote 2, Table 4.
43) See footnote 3, Table 4,
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TABLE 15. Disposition of Personal Income, by Quarters, 1968 and 1%&%

Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
1 I1 II1 v Year 1 T 111 Iv Year
1. Personal expenditure on consumer goods
and SETVICES ..evvrecensnsnense weee. | 41,104 41,596 42,812 43,928| 42,360 |45,256 46,032 46,648 48,188 | 46,531
2. Durable 800dS covveveiivenanaane ol 5,232 5,412 5,628 5,764 5,509 5,864 5,796 5,896 6,124 | 5,920
3. Semi -durable goods .......cenvanaana 4,452 4,504 4,612 4,700 4,567 4,940 5,060 4,888 5,080 | 4,992
4. Non-durable goods .....cceiievesasa .| 16,080 16,108 16,532 17,052| 16,443 17,384 17,648 17,936 18,756 | 17,931
5 SERUlceSIIL) b s es- e Ne i veesseese | 15,340 15,572 16,040 16,412 15,841 17,068 17,528 17,928 18,228 17,688
Current transfers
To govermment
6. INCOME LAXES evvevvovoccrosonsases 5,760 5,516 5,952 6,460 5,922 6,544 7,476 7,744 8,112 7, 469
7. Succession duties and estate taxes 236 224 248 232 235 236 232 240 240 237
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 2,068 1,980 2,052 2,260 2,090 2,360 2,356 2,376 2,292 2,341
9. OtRel s v cpw s o Bw . LW _ep 460 520 560 616 539 768 688 728 992 794
0L, _Tolcorporationsil?) .pdde e Saiels o ofe e 380 392 400 420 398 440 456 472 472 460
11, To non-residents ,...... o e 104 108 112 120 111 132 124 136 136 132
12, Personal saving .......... g 2,848 4,024 3,812 3,548 3,558 3,056 3,264 4,224 3,192 | 3,434
13. PERSONAL INCOME (.vveevevenes ol .. | 52,960 54,360 55,948 57,584 55,213 |S58,772 60,628 62,568 63,624 61,398
14. (Personal disposable income)
GISISOT-8R9)) ofia« o o orefe oxabeberalolostsforsio o . |(44,436)(46,120)(47,136) (48,016 (46,427) |(48,884) (49,876) (51,480) (51,988X(50,557)
cam Pootosce(m) holbs.
TARLE 15, Dinponition of Personal Incows, by Quacters, 1970 and 1971
Saanceally Adtosbsd mt Amsia] Natas
(millions of dollars)
1970 1971
I 11 I11 Iv Year I 11 ToIF v Year
1. Personal expenditure on consumer goods
and services ............ teeeeece-e. | 48,008 48,580 49,312 50,080 48,995 [50,956 53,148
2. Durable BoodS +..ccavuivenscncacecsns 5,372 5,612 5,664 5,728 5,594 5,976 6,540
1. Semi ~durable goods ......... 5o el o W 5,116 5,148 4,980 5,232 5,119 5,312 5,588
4. Non-durable goods ................ .. | 19,156 19,136 19,560 19,788 19,410 [20,000 20,956
STl SCRVAICERLAIS) = er- e - oioliotorr: < ilte - « .| 18,364 18,684 19,108 19,332| 18,872 [19,668 20,064
Current transfers
To government
6. INCOME taXeS ....evesvesscerseasss | 8,028 8,908 8,904 9,276 8,779 | 9,464 10,024
7. Succession duties and estate taxes 240 256 296 236 257 280 276
8. Employer and employee contribu-
tions to social insurance and
govermuent pension funds ....... 2,408 2,416 2,404 2,452 2,420 | 2,504 2,584
9. GEE - . i T B D e B 1,004 1,032 1,084 1,076 1,049 1,068 1,092
10, To corporations(2) ......... oo e 476 480 488 492 484 504 508
11. To non-residents ...... N, ko 8l 132 144 136 152 141 164 180
12. Personal 8aVINR ...ceicocuaveviennsvena 4,392 3,612 3,720 4,176 3,975 4,524 3,604
13, PERSONAL INCOME .....covocevenenes eeee ) 64,688 65,428 66,344 67,940 66,100 | 69,464 71,416
14. (Personal disposable income)
G1B=6-F=BEONESE, . . ¥l - b foregets - oo {53, 008) (52,8163 (53 ~536) (5%, 900] (53.585) (56 148) (52,540)
1
Seq footnote 1, Tahla

i)
i)

Ban foccoots I Taule
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Ttk 18 Govocomset acenss, Sepsuiituze and Surplus or Deficit, by Level of Govermment, by Quarters
Bpauona |ly Adjusted at Annual Rates
imillions of dollars)
1968 1969
1 I1 111 v Year I II I11 v Year
REVENUE
1. Direct taxes - Persons ..........e.c.s 8,064 7,720 8,252 8,952 | 8,247 ] 9,120 10,064 10,360  10,644] 10,047
2. EedenallQhe . . 1. B3 3 ooie Aderoninad (8T e 4,976 4,792 5,068 5,592 | 5,107 | 5,820 6,516 6,708 6,960( 6,501
3. Provinci@l . .o 8.l 8. . - Agk ... 2,156 2,024 2,272 2,408 | 2,215 | 2,288 2,512 2,624 2,732) 2,539
&4, RE@aN . St oo B e e e AL T “ L] . - = N - ¥ . "
5. Canada Pension Plan ................ 688 664 692 700 686 736 760 760 696 738
6. Quebec Pension Plan .......... LS 8 244 240 220 252 239 276 276 268 256 269
7. Direct taxes - Corporate and govern-
ment business enterprises .......... 2,616 2,680 2,860 3,080 | 2,809 | 3,184 3,096 2,968 3,032 3,070
8. Eederali(2) e, ... 508 o 0k B - ca b0 1,964 2,008 2,144 2,304 | 2,105 | 2,384 2,312 2,212 2,268 2,294
9% (Federal tax collections)(z) ....... Ki,772) (1,512)(2,368) (1,912)| (1,891)|(2,788) (2,988B)(2,744) (2,558] (2,769)
10. Brovinclalidll = . 539, - B8 | | Lo oY, 652 672 716 776 704 BOO 784 756 764 776
i, (Provincial tax collections) ....... (688) (620) (720) (704)) (683)) (944) (888) (912) (864 (902)
12k Direct taxes-Non-residents-Federal(4) 224 208 216 188 209 212 248 260 208 232
13. InQHiEeC E-EAKES, o A5 ol o AR © -+ -G ho,100 10,132 10,384 10,664 | 10,320 |11,108 11,212 11,380 11,58B| 11,322
14, O A (R R TR S Y 3,676 3,628 3,796 3,944 | 3,761 | 3,984 3,944 4,048 4,120| 4,024
15% Provincial ...,.... SRR S 3,324 3,404 3,476 3,600 | 3,451 1 3,704 3,844 3,900 4,036| 3,871
16. Localt(5) i Vhioe Lt Rl i N " 3, 100 3,100 3,112 3,120 | 3,108 | 3,420 3,424 3,432 3,432| 3,427
17. Other current transfers from persons 460 520 560 616 539 768 688 728 992 794
18. Fedenall .50 o ue B Bheiss s aals s o PR 4 4 4 4 4 4 4 4 4 4
19. PEOuEmcdaill |, . .. o el - o BT o 396 448 488 544 469 636 612 652 912 718
20 (e il e, T i . 60 64 64 64 63 68 68 68 72 69
&L Hospiltal sl .. || Joflp t. SRLE - del Wper - & & 4 8 - 4 4 4 3
13. Investment INCOME ....otviveennnnaninns 1,516 1,520 1,700 15572 1,577 1 1,992 2,016 2,032 2,140 2,045
B. Eedersllin M. .. CBREE. . .G sl 1. 764 780 880 696 780 | 1,064 972 1,028 1,080{ 1,036
-2 feromnyi et 1 I s L . 596 580 660 708 636 748 816 800 788 788
=1 SRCRT e ol L - - el T o 72 76 76 84 77 88 84 88 92 88
. Hosmitallls' 20N, MaY. TN 8N, A A 4 4 & 4 4 4 8 Cy
17. Canada Pension Plan ........... L A 80 80 80 80 80 88 140 112 172 128
28 Current transfers from other levels of
BONERNMENDE: : . . .Sl EEe - » il L LI A0 6,336 6,680 6,696 6,836 | 6,637 | 7,148 8,008 6,932 7,360} 7,362
29. Provinces - From Canada ............ 2,324 2,324 2,368 2,424 | 2,360 | 2,588 2,660 2,656 2,616 2,630
30. - From local govermments 36 48 [ 52 45 44 48 36 48 [
3l. Local govermnments - From Canada .... 52 132 84 100 92 88 92 112 100 98
32. - From provinces 2,264 2,456 2,420 2,476 | 2,404 | 2,532 3,244 2,120 2,528| 2,606
33. Hospitals - From provinces ......... 1, 640 1,700 1,760 1,760 | 1,715 | 1,876 1,940 1,984 ,2,044| 1,961
34, - From local govermments 20 20 20 24 21 20 24 24 24 23
85 rloralMEevenue THEr. . kBl bt el P9,316 29,460 30,668 31,908 | 30,338 [33,532 35,332 34,660 35,964 34,872
36, Federal ..........cooiniiiniiiiiiin, 11,608 11,420 12,108 12,728 | 11,966 {13,468 13,996 14,260 14,640| 14,091
<178 BEoviinc {0 0. o, .. Sale | W bt 9,484 9,500 10,024 10,512 9,880 110,868 11,276 11,424 11,896| 11,366
38, Lo v kT S8 L PRl . - 5,548 5,828 5,756 5,864 | 5,744 | 6,196 6,912 5,820  6,224] 6,288
39, Loz rilen e ARSI o 4o F SO RS 1, 664 1,728 1,788 1,792 | 1,743 | 1,900 1,972 2,016 2,080| 1,992
40, Canada Pension Plan ,............... 768 44 772 780 766 824 900 872 868 866
41, Quebec Pension Plan ............ Soxie 244 240 220 252 239 276 276 268 256 269
CURRENT EXPENDITURE
42.  Current expenditure on goods and
cervices(6) .....0n.nn... Wp Tox e 11,660 11,744 12,328 12,900 | 12,158 112,996 13,368 14,068 14,288| 13,680
43, BEHCIRIas. .2 T LT L e 3,676 3,664 3,760 4,068 | 3,792 | 4,224 4,136 4,404 4,408| 4,293
4b, (PESeNCE) By B o o SR = ke o Toke o fe, + onke 1,760) (1,836)(1,756) (1,8B96) (1,812]|(1,820) (1,740)(1,B40) (1,824) (1,806)
45, Briovinciialless . B . Bt o oo/l 0 2,412 2,386 2,664 2,780 | 2,560 | 2,448 2,668 2,760 3,068 2,736
46. Local .............iiiiiviiinieiiaan 4,024 4,128 4,316 4,440 | 4,227 | 4,652 4,832 5,116 4,964 | 4,891
47, HORDICallisiry. — . W . et P A 1,548 1,568 1,588 1,612 1,579 | 1,672 1,732 1,788 1,848 1,760
48. Tranafer payments Lo persons ,........ 4,892 5,288 5,512 5,692 1 5,346 | 5,628 6,052 6.216 6,344 | 6,060
49. Federal ................... eraeienen 3,072 3,376 3,312 3,348 | 3,277 | 3,480 3,596 3,700 3,632 3,602
50, Broviincialt .o . ..kt ol W50, e W 1,720 1,804 2,068 2,220 | 1,953 | 2,012 2,304 2,352 2,540 2,302
S1. s e o W £ el 96 96 116 96 101 104 104 104 108 105
f:‘ Canada Pension Plan .,............. 5 4 8 12 20 11 24 36 44 48 38
23, Quebec Pension Plan ,.............. 4 - 4 4 8 4 8 12 16 16 13
5?. SubEiliies; S, s Mone e kA 584 620 684 684 643 652 688 688 672 675
25, BedBral ... ..ouiaid desiv IR AT 476 492 528 576 518 544 576 564 556 560
36, 7 Ton AR YR TS S e A T B I 108 128 156 108 125 108 112 124 116 115

See footnote(s) at end of table.
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Deficit, by T #i of Goverssne by Quarciers
Seasonally Adjusted at Annual Rates - Contiwmupd
(millions of dollars)
1968 156
i I1 114 v Year I 11 111 v Year
OW.» <. Cap¥italy/AssSiStantene  « o vk s - o 84 40 148 72 86 92 92 112 132 107
58. L L R R UL e ) . 80 28 128 52 72 76 84 88 104 88
59, PobvincdEiy .. . Tt Wl ;. S TEE 3 4 12 20 20 14 16 8 24 28 19
60, Current transfers to Non-residents-
ReRenall’ L. . PR . R Vel . 140 152 200 188 170 156 188 188 204 184
6l. Interest on the public debt .......... 2,188 2,244 2,364 2,276 | 2,268 | 2,476 2,580 2,648 2,780} 2,621
62% Eederal(htey, 95 S o . et R e o 1,308 1,420 1,488 1,420 1,409 1,460 1,592 1,588 19716 1,589
63. eviligial. =0, ... ..0 0. . 428 440 456 464 447 564 872 620 592 587
64. oo TS L ok R e = T, | 4 452 384 420 392 412 452 416 440 472 445
65. Current transfers to other levels of
Fovermment . NN Fro. VL S o 6,336 6,680 6,696 6,836 | 6,637 | 7,148 8,008 6,932 7,360 | 7,362
66, Canada - To provinces ......c.cc0:s 3 2,324 2,324 2,368 2,424 2,360 2,588 2,660 2,656 2,616 2,630
67. - To local govermments ...... 557 132 84 100 92 88 92 112 100 98
68. Provinces - To local govermments .., 2,264 2,456 2,420 2,476 | 2,404 | 2,532 3,244 2,120 2,528 | 2,606
69. - To hospitals™vae:...". .. 1,640 1,700 1,760 1,760 1 1,815 1 1,826 . 158450 1,984 2,044 | 1,961
70. Local governments - To provinces ... 36 48 44 52 45 44 48 36 48 44
7 - To hospitals ... 20 20 20 24 Al 20 24 24 24 23
g Total current expenditure(8) ......... 25,884 26,768 27,932 28,648 | 27,308 |29,148 30,976 30,852 31,780 | 30,689
73. FEdEailE. S, . . e I3 A s e 11,128 11,588 11,868 12,176 | 11,690 |12,616 12,924 13,300 13,336 | 13,043
74, BEovinetiall. . .af o oL LWL, L 8,576 8,924 9,544 9,828 9,218 | 9,556 10,848 9,984 10,916 | 10,328
18 R T = e WS 4,628 4,676 4,916 5,004 | 4,806 { 5,272 5,424 5,720 5,616 1 5,509
76. Bospifdld Be . =N, ... ... K., 1,548 1,568 1,588 1,602 [, 5794 1,672 | 1,732 1,788 1,848 | 1,70d
.78 Canada Pefsion Plan“.sg..... i9%0. 4 8 12 20 11 24 36 Lb 48 - ¢
78. Quebec Pension Plan ..........00ua.. - 4 4 8 4 8 12 16 16 'y
79. Saving (Total revenue less total
current expenditure) ..... o s 0 3,432 2,692 2,736 3,260 | 3,030 | 4,384 4,356 3,808 4,184 | 4,183
80. Federal ......... AR SR il WP 480 - 168 240 552 276 852 14072 960 1,304 | 1,047
81. Provincial ............ AR ... 908 576 480 684 662 | 1,312 428 1,440 980 | 1,040
82, ool AR S R e LSO 920 1,152 840 840 938 924 1,488 100 608 780
83, HOsphEaLEECr T TNe Topets SIS ; o o« & 116 160 200 180 164 228 240 228 232 232
84. Canaday Eaaion TBIART .. . . y.e i, e, 764 736 760 760 755 800 864 828 820 828
85, Quebec Pension Plan ...... 7 T 244 236 216 244 285 268 264 252 240 256
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances .. 956 976 1,000 1,020 988 | 1,044 1,072 1,096 1 N210R18 NS08
87. IFadenalh 4. . cof - . b olil- R v - 184 188 19,2 200 191 200 208 212 216 209
88. Encwimoial 5SSk Y. B Y- 312 316 320 328 319 332 340 344 344 340
89. Localligsst, | Se . ... 1o ... 380 388 400 404 393 424 432 444 460 440
90. Wlspitlls ...... 0. .00l P 5 80 84 88 88 85 88 92 96 100 94
91. Deduct: Gross capital formation ...... 3,008 3,032 3,028 3,028 | 3,024 ( 3,024 3,028 3,080 3,100 | 3,058
92. EEdexalll .\ Log. SN | N B o PR 512 480 500 508 500 480 464 496 492 483
98k Proviine i alf.r Sob. 5N . s TSR PR 1,012 924 948 948 958 | 1,068 960 1,008 1,064 1,025
9. oz T P, & T Teiall e 1,560 1535245 1849 1Ny, 260 "L,392" JL.372 1,324 | 1,337
95, HEspiitallle -, . 8.0 8. S8 & . B, 212 216 220 220 217 216 a2 204 220 203
96. Equals: Surplus(+) or deficit(-) ..... 1,380 636 708 1,252 994 | 2,404 2,400 1,824 2,204 | 2,204
97. BEdeGaNNIN, 2 N, L T L R 152 - 460 - 68 244 -33 572 816 676 1,028 749
98. ProviiGiiai' ... . WER o . R 000 . 208 .32 -148 64 23 576 - 192 776 260 353
99. KOEal) Il . g s R 7 0g 28 128  -120 -108 -18 88 528 - 828 - 256 | - LIF
100. Hospitals ..... 00 uceeiabinenedaais -16 28 68 48 32 100 120 120 112 113
101. Canada Penmsion Plan ..........cccuu. 764 736 760 760 755 800 864 828 820 K2
102. Quebec Pension Plan ..........cevus 2644 236 216 244 235 268 264 252 240 255

See footnotes(s) at end of table.
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Sensonally Ad justed at Annual Rates - Continued
(millions of dollars)

1970 1971
1 11 111 v Year 1 11 i v Year
REVENUE
1. Direct taxes - PErSONS ..oevisrvrcvesnn ) 10,676 11,580 11,604 11,964 | 11,456 | 12,248 12,884
28 RedER L) R S 2. o B L e e g 6,964 7,356 7,560 7,712 7,398 | 7.628 7,884
ki BRGVIRCH AN T, oo op areiar oo cisie o sBofomie s 2,692 3,132 2,988 3,200 | 3,003 ) 3,448 3,704
4. TOGANERE. s oo e T o [0 AE LR v i) - - - - - - -
5. Canada Pension Plan ....c.vuaiavanas 760 804 724 804 773 924 996
6, Quebec Pension Plan ................ i 260 288 332 248 282 248 300
7. Direct taxes - Corporate and govern-
ment business enterprises .... . 2,952 2,908 2,920 2,636 | 2,854 2,764 3,084
8. Federal(2) ..... e BB or yoa 2,208 2,196 2,192 1,972 2,142 { 2,068 2,308
9. (Federal tax collections)(2) ....... (3,028) (2,648)(2,276) (2,236) (2.547)| (1,900) (2,520)
10, Provdmicdal @) . ohil ol .- . N I 744 718 728 664 732 696 776
11, {Provincial tax collections) ..... - (980) (840) (876) (744)] (860) (788) (832)
12, Direct taxes-Non-residents-Federal(4) 304 244 244 276 267 248 268
13. Todiggect taxes 1.wil.io..osmaaa. s W 11,848 11,952 12,132 11,968 11,9751 12,644 12,956
14. Eederall ™. .8 .. ... b oiie ot - R IWEA, 3,960 4,172 4,028 | 4,033 | 4,18 4,380
15. Provincfal ..uiueirinioncnnaniananas 4,092 4,204 4,164 4,140 4,150 | 4,372 4,480
16, LocallliBl e B « «.o o0 o BB | o/ Mis e 3,784 3,788 3,796 3,800 3,792 | 4,088 4,096
17. Other current transfers from persons 1,004 1,032 1,084 1,076 1,049 1,068 1,092
18, Federal .............. | 'l T 4 4 4 - 3 4 -
19. Provincial ....... 00 iuieieiaiaas 932 952 1,000 996 970 984 1,008
®O. LoCAllS" . & B - s S - ki P 68 72 76 76 73 80 80
aL. Hospiitalighe e ... - 0. e B = 4. & 4 3 = 4
B2, Investment income ..........o.e00e B 2,320 2,356 2,604 2,536 2,454 | 2,508 2,552
T3, fedemal Ban . . Mo b bl o AN 1152 " 1, 1W2 .1,300 1,240 1,211 | 1,288 1,244
4 Prioviacdile®my &, o, o, . . Je a0 932 892 1,028 952 95y 904 924
25, 150 ORIy e - M e . T 000 LB 100 88 96 92 94 108 96
., Hospiltal®s, . .. .5 ML, B . . v opo il 4 4 4 8 L 4 4
7. Canada Pension Plan ....cceveuann 152 200 176 254 193 204 284
28. Current transfers from other levels of
Bovernnbot ™ 0% . . lel bl o a0 B 8,660 B,816 8,6 884 9,280 &,910( 9,888 9,720
29, Provinces - From Canada ............ 3,064 3,104 3,656 3,436 3,315 | 4,300 3,888
30 - From local governments 44 28 48 60 45 28 24
31. Local governments - From Canada .... 48 100 80 100 82 80 108
32. - From provinces 3,208 3,348 2,764 3,336 3,164 3,096 3,364
33, Hospitals - From provinces ......... 2,272 2. 210 2. 312 2,324 2,280 2,360 2,312
34, - From local governments 24 24 24 24 24 24 24
950 lotal Tevetue .oxlof v o - . - BEW 37,764 38,888 39,472 39,736 38,965 | 41,368 42,556
36, Eedera¥ .4 ... ... 8 | oall, S L 14,584 14,932 15,472 15,228 15,054 | 15,420 16,084
B BLOVINCHEL B coce S o oo b e orte e 12,500 13,024 13,612 13,448 13,146 {14,732 14,804
38. acals e W L o e i ep B fe 0B 7,396 6 812 7,404 7,205 | 7,452 7,744
39, MospRtals ... ... occien . omen. .. b 2,300 2,244 2,344 2,360 2,312 | 2,388 2,344
40. Canada Pension Plan ........ccc00u0e 912 1,004 900 1,048 966 [ 1,128 1,280
41, Quebec Pension Plan .........eev0.ns 260 288 332 248 282 248 300
CURRENT EXPENDITURE
42,  Current expenditure on goods and
services(6) .....ivviiiienrrnacannane 15,024 15,708 15,968 . 16,508 | 15,802 | 17,144 17,708
43, aTe e )] R (B, OSSR ¢ CE LS 45602 | 4840 S 45152 4,460 4,511 | 4,716 4,992
bé4 . (Defence) .........ooe.s e 9 ... | (1,964) (1,880)(1,820) (1,808) (1,868} (1,844) (1,852)
45, Brovametal .o M0 U0 el Tl SEEe S IR AR 0027 L SAlB0BT 9, 747 | 4 320 4,316
46 . Locall '« am . . [Toswe . fele - ererelgfle Tl I b > 5,244 5,520 5,744 5.836 | 5,586 | 6,032 6,212
47, Hogpitalis .. Nl M. .. .8 Wi e b 1,892 1,936 1,980 2,024 1,958 | 2,076 2,128
48, Transfer payments to persons ..... - = 6,472 6,584 7,064 7.096 | 6,804 | 7,444 7,444
49, Eederialilone Wi, it « « wreoe o oiiadienas o [+ 43, BOO" 39808 © 45172 4,248 | 4,053 | 4,276 4,624
50. Brovinci@l. ... q. . 00t oen Sl T veen | 2,488 2,376 2,672 2,596 | 2,533 | 2,876 2,504
3. URcH 8 s, . L PP P, .o 104 116 112 124 114 148 156
L Canada Pensfon Planm .......veveunves 60 76 80 96 78 108 120
= Quebee Pension Plan ,........0 .00 20 24 28 32 26 36 40
Mo a nSUBSHARCR mrterl, g0, . e o8 FYalerarore 696 856 712 632 724 648 556
- 1 Fearall wle: - . Wt « - oo R 588 716 560 508 593 480 400
b Progincdia] . LS, s N L RS 108 140 152 124 131 168 156

See footnote(s) at end of table.
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Luwe! of Cowasins ¢,

Seasonally Adjusted at Annual Rates - Concl.dad

(millions of dollars)

by o

1970 b 7
I II III w Year 1 11 I1I v Year
78" MeHEpital _Assisitance. 8. o .o ele ol 5 148 136 108 104 124 248 148
58. fedenal e onee i . e % e 1t oo 116 128 84 72 100 196 140
590 PEavaRcdall ... ol o ool . cesloveeses . 32 8 24 32 24 52 8
60. Current transfers to Non-residents-
Federal ...covvcvcvns o oo bollin Sam. - ¢ 224 168 316 268 244 248 144
61. Interest on the public debt .......... 2,940 2,976 3,080 3,124 3,030 | 3,100 i O]
62, PEdamal(I s g e 3o - 5 ol B s 1,824 1,864 1,812 1,944 1,861 | 1,904 1,916
63, Provincdal ......cccroreiisoncecaoeen 620 620 784 692 679 696 748
64, T oV I T R R L 496 492 484 488 490 500 552
65, Current transfers to other levels of
BOVEIMMENRE .oveevocvevnoocoaracasses 8,660 B,816 8,884 9,280| 8,910 | 9,888 9,720
66 . Canada - To provinces ....c.oveveaae 3,064 3,104 3,656 3,436 | 3,315 | 4,300 3,888
67. - To local governments ...... 48 100 80 100 82 80 108
68. Provinces - To local governments ... 3,208 3,348 2,764 3,336 | 3,164 | 3,096 3,364
69. =l Tolhespi talishess S, fey. .. 28 077 4 2202 2312 = 232 25280/ 2,860, rAmelL
70. Local governments - To provinces ... 44 28 48 60 45 28 24
71 - To hospitals ... 24 24 2 24 24 24 24
72. Total current expenditure(8) ......... 34,164 35,244 36,132 37,012 35,638 | 38,720 38,936
73. I T . D TR R DA, D! 14,276 14,912 14,832 15,016 | 14,759 | 16,200 16,212
74. Bropimcdialaf,. . o8N, i . oot b 12,004 12,116 12,800 13,312 12,558 13,568 13,468
75. RO Il . .o N - I ot 5,912 6,180 6,412 6,532| 6,259 | 6,732 6,968
76. HESSEAIIEY 3,00 0 i v o b, 1,892 1,936 1,980 2,024 1,958 | 2,076 2,128
77. Cenada PenSion Plan¥ ... .S m g - o1 60 76 80 96 78 108 120
78. Qiebec PenSlion=Plan . ... o iae s« « 20 24 28 32 26 36 40
79. Saving (total revenue less total
current expenditure) ............... 3,600 3,644 3,340 2,724 3,327 2,648 3,620
80. BBl . ok AT e ineasib oxors Jorore ol e Eis 308 20 640 212 295 - 780 - 128
81. ERAICATA LRMRTRLT: i\ atobe  sxosk siof ol ekonots) o calBWRISHS o 496 908 812 136 588 1,164 1,336
82, LOCAL <o e e gora afsiorare oiste e oo e brdia o iw oo 1,296 | nmdl6 400 872 946 720 776
83, Hospitals: ... degeaiapees canaloionaa.. 408 308 364 336 354 312 216
84, Canada Pension Plan .......ccecvenes 852 928 820 952 888 [ 1,020 1,160
85. Quebec Pension Plan ....c.elfecsdon, 240 264 304 216 256 212 260
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86, Add:Capital consumption allowances ... 1,148 1,176 1,204 1,232 1,190 | 1,260 1,292
87. Federal ............. Gedcacacacacaea 220 228 232 240 230 248 256
88. AL s Ly L S S SR S TSP [ 352 360 364 368 361 w2 376
89. REE <y oo e I o . e 476 484 500 516 494 532 548
90. Baspiigafl'sS. L N L. b oeE i . 100 104 108 108 105 108 112
91. Deduct: Gross capital formation ...... 3,164 3,208 3,288 3,296 3,239 3,388 3,616
92. BedRnall Le . Sl . o ket bk - A 508 532 596 512 537 560 648
93 . BRORUnGEaNE - - SRR, L% ol e el 1,068 1,056 1,068 1,056( 1,062 1,120 1,224
94, 1YL e A0 Biag o B OoBlo - - D00 Boct 1,364 1,400 1,408 1,508| 1,420 | 1,484 1,520
5% RN | SRR R I SO . 224 220 216 220 220 224 224
96. Equals: Surplus(+) or deficit(-) ..... 1,584 1,612 1,256 660 | 1,278 520 1,296
97. Eedemall IRPFF . (SR o . e L 20 - 284 276 - 60 - 12F 1,092 - 520
98. Proviined AN . r ol B a . h SR it - 220 212 108 - 552 - 113 416 488
99. [oen P==rl CBMER T o TR 408 300 - 508 - 120 20} - 232 - 196
100, Hospilia 1l At e a8 | ime ™ T D 8 284 192 256 224 239 196 104
101. Eanada Pension wPlan, <. . ;e iy o Jhvaa 852 928 820 952 888 ( 1,020 1,160
102. Quebec Pension Plan ..........ccc.en 240 264 304 216 256 212 260
(1) See footnote 1, Table 6.

(2)
(3)
(4)
)

The

See footnote 2, Table 6.
See footnote 3. Table 6.
See footnote 4, Table 6.
quarterly figures of real property taxes unad justed and seasonally adjusted are obtained by dividing annual totals
four since real property taxes accrue uniformly throughout the taxation year,

property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth ang
first quarters in the seasonally ad justed taxes series.

(6)
(7)

(8) See footnote 6, Table 6.

Includes capital consumption allowances as shown in line 86.
See footnote 6, Table 6.

-
Because in recent years, changes in rteal
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TaBLE 7. Tramsasiions of Residents with Non-residents in the National Income and

Txpenditure Accounts, by Quarters, 1968 and 1969
Seasonally Adjusted at Annual Rates
(millions of dollars)

figure indicates savings made available to the economy by non-residents (see line 8, Table 18).

(4) See footnote(4) Table 7,

1968 1969
1 11 111 v Year 1 i1} 111 v Year
1. Exports of goods and services ........ {16,032 16,572 16,808 17,464 16,719 18,312 18,048 18,104 19,408 18,468
24 "Methandlse .aarevs < I o cap il .. 112,960 13,392 13,556  14,240{ 13,537 | 14,872 14,456 14,548 15,620| 14,874
35 - Nom=meznchanddiae, v ««'os, Tarm. »ase e . 3,072 3,180 3,252 3,224 3,182 3,440 3,592 3,556 3,788 3,594
4, Deduct: Imports of goods and services |-16,608 -16,400-16,972 -18,060] -17,010 [-19,144 -19,120-19,396 -20,080| -19,435
5. Merchandise’ ...i..vvions ceeevesenve |-11,860 -11,648-12,032 -13,108 -12,162 [-13,932 -13,688-13,872 -14,456}-13,987
6. Non-merchandise .......oesesssessscs -4,748  -4,752 -4,940 -4,952| -4,848 |-5,212 -5,432 -5,524  -5,624| -5,448
7. Add: Net current tramsfers abroad .... 72 44 - - 24 23 12 28 28 -40) 7
B. Current transfers abroad (-}(1) .... -244 -260 -312 -308 -281 -288 =312 -324 =340 -316
9. Current transfers from abroad{(+)(2) 316 304 312 284 304 300 340 352 300 323
10, Equals: Saving(3) .....c0... et . . o -504 216 -164 -620 -268 -820 -1,044 -1,264 -712 -960
Reconcilation with the Camadian Bal-
ance of International Payments:
Saving as above ....... s - -504 216 -164 -620 -268 -820 -1,044 -1,264 =712 -960
Add: Net inheritanccs and migrants'
funds ..cceocescrvesnsccscsesnasans 84 140 244 176 161 160 168 148 200 169
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments'
B tor:, W « R e, . o b i, =420 356 80 ~4h4) -107 -660 -876 -1,116 -512 -791
Bes lcoinnce(n, beliw.
TulliE 17. Transactioms of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971
I 1I I11 Iv Year 1 11 11§ v Year
1. Exports of goods and Services ........ 21,132 21,096 20,780 20,868 20,969 21,752 21,960
2, Merchandise ..evivevecnrorveaasasaa . 117,100 17,048 16,648 16,716| 16,878 17,388 17,736
3. Non-merchandise «....seseeecnevseses 4,032 4,048 4,132 4,152 4,091 4,364 4,224
4, Deduct: Imports of goods and services [-20,320 -20,140-20,200 -18,672[-19,833 {-20,596 -21,544
R YIRS | S oo |14,240 -14,332-14,032 -12,732| -13,834 {.14,452 -15,296
6. Non-merchandise .......e.seeeecaneve -6,080 -5,808 -6,168 -5,940[ -5,999 -6,144 -6,248
7. Add: Net current transfers abroad .... 48 28 -108 -52 -21 AN 60
8. Current transfers to abroad(-)(1) .. -356 -312  -452 -4200  -385 -412 -324
9. Current transfers from abroad(+) (2) 404 340 344 368 364 368 384
10, Equals: Saving(3) .....ccvcuveuns ST 860 984 472 2,144 1,115 1, 812 476
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving as above ....ccenerivecivanas 860 984 472 2,144 181815 1) 476
Add: Net inheritances and migrants'
frirl < an  NBO0h SR BoE BANBE 00 a8 00 196 152 184 124 164 296 112
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments'
W el o e 08 Wk ... 3 1,056 1,136 656 2,268 1,279 1,408 588
f1) See footnote 1, Table 7.
(1) See footnute 2, Table 7.
-f3) Saving of residents on transactions with non-residents in the natiocnal income and expenditure accounts. A mnegative



SNTE

TABLE 18. Sources of Gross Saving, by Quasasrm, iT68 mea 1960

Seasonally Adjusted at Annual Haies
(millions of dollarm)

1968 %}
I I1 111 v Year 3 11 I1I Iv Year
Saving
Persons and unincorporated business
1. Personall savilie "WETICSo . DI 1| 28858 RRANOBGR.2 | 812713, 548 3,558 3,056, 3,266 4,224 3,192 ( 3,434
2 Ad justment on grain transaction (1) ~-228 252 -252 -144 -219 128 28 -12 60 51
Corporate and govermment business
enterprises
8k Undistributed corporation profits 2, 41208 236800 2984 125988 2,706 3,088 2,992 2,668 2,504 | 2,813
4, Undistributed profits of government
business enterprisfes ...eec.eese 164 240 252 364 255 244 280 320 300 286
58, Gapital asSistance i ... ... ®eaiee o 76 36 140 68 80 88 88 104 132 103
6, Inventory valuation adjustment ... -352 -196 272 -448 =37 -536 -616 -460 -584 -549
7. Eovernment .awl.. .. Loobd B TR e 3,432 2,692 2,736 3,260 3,030 4,384 4,356 3,808 4,184 | 4,183
8. Non-residents .............. pus + i d 504 -216 164 620 268 820 1,044 1,264 712 960
9. Capital consumption allowances and
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 9,066
10. Residual error of estimate ......... = =312 ~664 -548 -920 -611 |-1,044 -1,184 -1,200 -696 | -1,031
1. T LT R R S o il il T 16, 72y 165 720" 17.304. (17,9082 175761 19,024 19,124 19,916 19,200| 19,316
Sow feetunraln) Lales
TABLE 5. Sowroms of Gresa Saviug, % Quacis:w, 1970 esd 1974
Seamonslly Adjusted st Annunl Rates
(millions of dollars)
1970 1971
I A0 T Iv Year I 11 III v Year
Saving
Persons and unincorporated business
(N Personal saving ecevecenvacecenenea | 4,392 3,612 3,720 4,176 3,975 4,524 3,604
23 Adjustment on grain transactions(l) 180 180 200 268 207 180 132
Corporate and govermment
enterprises
), Undistributed corporation profits 250 2,404 2,604 2,156 2.434 2,376 2,688
4, Undistributed profits of govermment
business enterprises ......... . 276 340 376 248 310 308 440
5. Capital assistance ..... 5o P - 148 132 104 100 121 244 144
6. Inventory valuation adjustment ..., -380 -188 -84 -32 -171 -496 -580
Ve NCOVeTNMERE] =5 « e - - - i o 8. 0. .. 1) 3,600 3,644 3,340 2,724 3,327 2,648 3,620
8. Non-residents ..........c.vcueunian.. -860 -984 =472 -2,144| -1,115 -1,112 -476
9. Capital consumption allowances and
miscellaneous valuation ad justments 9,732 9,924 10,080 9,856 9,898 10,092 10,120
10. Residual error of estimate ......... o -820 -484 -740 240 451 48 48
Ll L0 IO PO, e o L T 18 80Q 18,0 a9, 128 | Li. 390 18,535 T T K e




L Ly, 2

TRBLE U¥. IMapas . fion of Gross Saving, by Quarters, 1968 and 1969
Boasonally Adjusted at Annual Rates
{millions of dollars)

1968 1969
1 11 111 v Year T II 11X v Year
1. Total gross fixed capital formation(l) 15,744 15,548 15,744 16,200 15,809 16,804 17,092 17,368 17,704 17,242
2.1 Residential“construdotionsti.« . .7 ... -5 3,032 3,212 3,224 3,600 I 3,788 3,960 3,904 3,768| 3,855
94 Non-residential construction ........ 7,124 7,144 7,136 ey 1672 7,144 7,368 7,316 7,484 7,748 7,479
4, Machinery and egquipment ............. 5,588 5,192 5,384 5,428 5,398 5,648 5,816 5,980 6,188] 5,908
5. Value of physical change in inventories 656 508 1,016 784 741 1,180 848 1,348 796| 1,043
6. Residual error of estimate ............ 312 664 544 924 611 1,060 1,184 1,200 700 1,031
i
il ictal e Bl s e - S 16,712 16,720 17,304 17,908 17,161 19,024 19,124 19,916 19,200 | 13 310
See footnote(s) below. e
TARE 19 Déipmsitiosw ¢f Cross Saving, by Quarters, 1970 and 1971
Gassemuily Adjusted at Annual Rates
fuidilions of dollars)
I 1970 1971
I 11 11018 v Year 1 11 111 v Year

1. Total gross fixed capital formation(l) 17,592 17,404 18,168 18,680 17,961 {18,868 19,944

2. Residential construction ...........: 3,640 3,304 3,432 3,856 3,558 4,028 4,204

3. Non-residential construction ....... ) 7,936 7,984 8,220 8,500 8,160 8,464 8,932

4. Machinery and equipment ............. 6,016 6,116 6,516 6,324 6,243 6,376 6,808

5. Value of physical change in inventories 432 692 216 -852 122 -4 - 160

6, Residual error of estimate ............ 816 484 744 -236 452 - 52 - 44

e TOUMN. - SR - . o W o o oo 18,840 18,580 19,128 18,535 |18,812 19,740

17,592

(1) See footnote 1, Table 12.
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TABLE 20. Gross National Expenditure in Constant (1961) Dollar:.

Seasonally Adjusted at Annual Ratus
(millions of dollars)

by Doarcwrs L¥62 mcd D9EF(1)

1968 146y
it a0 111 v Year I I 11T v Year

1., Personal expenditure on consumer

goods and services ............. 35,240 35,368 36,124 36,680 | 35,853 | 37,384 37,552 37,720 38,732 | 37,847
25, 1 DuEGB1EHEQOdSI Y. . & . wolr Y ke 4,988 5,156 5,348 5,456 5,237 | 5,548 5,444 5,544 5,720 | 5,564
3. ' Semi-durable goods .......% ...k 3,752 3,764 3,844 3,876 3,809 4,044 4,096 3,928 4,076 | 4,036
4. “Noncdurable goods™.. ...... & . 13,936 13,832 14,108 14,412 | 14,072 | 14,672 14,680 14,816 15,416 | 14,896
5. Services ......... Wil ool coos | 12,564 12,616 12,824 12,936 | 12,735 { 13,120 13,332 13,432 13,520 [13,351
7. dGmvernment current expenditure on

goods and services ........... v 8,472 8,404 8,584 8,696 8,539 8,804 8,656 8,904 8,900 | 8,816
?. Gross fixed capital formation ....| 13,268 12,968 13,088 13,384 | 13,177 | 13,592 13,716 13,796 13,968 | 13,768
8. Government .............ce.v.inus 2,476 2,452 2,448 2,456 2,458 2,380 2,440 2,420 2,428 | 2,417
9. Residential construction ,.... 8 8 12 12 10 8 8 12 8 9
10 Non-residential construction 2,112 2,084 2,092 2,104 2,098 |- 2,076+ 2,120 2,100 2,136 | 2,108
11, Machinery and equipment ...... 356 360 344 340 350 296 312 308 284 300
11 s T o OSSR | 10,792 10,516 10,640 10,928 { 10,719 | 11,212 11,276 11,376 11,540 |11,35]
19, Residential construction ..... 2,388 2,492 2,468 2,724 2,518 | 2,808 2,880 2,856 2,760 | 2,82
14, Non-residential construction 3,808 3,784 3,768 3,768 3,782 3,772 3,688 3,212 BE780"T 3,738
15, Machinery and equipment ...... 4,596 4,240 4,404 4,436 4,419 4,632 145708 4,808 5,000 | 4,78
16, value of physical change in inven-

topiasies A EE L ... e n 356 468 832 788 611 1,028 548 1,284 780 910
1w, Covernmenhe. of LS. 1. o . e 16 12 32 32 23 8 4 8 -8 3

Business
18, NOR=FazIIs ottt s ook Rt X 288 436 716 484 481 860 200 312 452 456
19, Farm and grain in commercial

ichannellist= s 8. hnnh . . Ny . 52 20 84 212 107 160 344 964 336 451

20, Exports of goods and services(2) 13,904 14,384 14,576 15,164 | 14,507 { 15,704 15,296 15,340 16,348 [ 15,672
21, (of which: merchandise) ........ (11,500) (11,924) (12,072) (12,724)| (12,055)|(13,116) (12,624) (12,740) (13,612)K13,023)
22, Deduct: Imports of goods and

seRvICeENGI o« Al o 1N . AL -14,644 -14,420 -14,912 -15,748 | -14,931 |-16,656 -16,444  -16,440 -16,892 |16,608
23. (of which: merchandise) ........ (10,852) (10,628) (11,020) (11,900)| (11,100)|(12,540) (12,220) (12,156)(12,576)|(12,373)
24, Residual error of estimate ....... 260 552 448 752 503 828 932 932 544 809
25, GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ........ 56,856 57,724 58,740 59,716 | 58,259 | 60,684 60,256 61,536 62,380 | 61,214

See footnote 1, Table 10.
See footnote 2, Table 10.

(1)
2
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(el o0. Cress sationmi dgpmuditure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1}
Samsonally Adjusted at Annual Rates
(millions of dollars)

1970 1971
I 11 111 v Year I 11 III 1w Year

1. Personal expenditure on consumer

goods and services ................. 37,984 38,280 38,776 39,400 | 38,610 39,912 41,120
2. Durable goods .........c..iiiiiinaen 4,908 5,128 5,176 5,232 5,111 5,408 5,892
3. Semi-durable goods ................. 4,088 4,096 3,952 4,148 4,071 4,240 4,420
4. Non-durable goods .................. 15,552 15,472 15,892 16,240 | 15,789 16,380 16.784
& Senvices) S . .. e BUASEEEY. e 13,436 13,584 13,756 13,780 | 13,639 13,884 14,024
6. Government current expenditure on

gOOdS and servitees: o .M. .k - G o 9'508 9,658 9,628 9,560 9,661 10,060 10' 188
7. Gross fixed capital formation ........ 13,736 13,560 14,092 14,312 | 13,925 14,316 14,964
8. Government ..........coinieiiiaoann 2,444 2,480 2,516 2,560 2, 500 2,572 2,696
g Residential construction ......... 16 16 16 2 15 12 12
10. Non-residential construction ..... 2,156 2,188 2,208 2,260 2,203 2,256 2,352
e Machinery and equipment .......... 272 276 292 288 282 304 332
B Rt tness fuy .- B e Y 11,292 ' 11,080~ 1L, 576 11,752 11,425 11,744 12,268
. Residential construction ......... 2,628 2,352 2,416 2,676 2,518 2,768 2,876
I.-_’t. Non-residential construction ..... 3,856 3,880 3,980 4,072 3,947 3,976 4,120
i5. Machinery and equipment .......... 4,808 4,848 5,180 5,004 4,960 5,000 5,272
16. Value of physical change in inven-

tOrl@s . ...uviiiiiiiii i 132 472 92 - 528 42 36 - 148
17, Government . ..........coriennanianen -4 i = - 52 - 15 - 36 - 24

Business
18. Nom=farm ......ccocivenneacannonans 372 604 524 1) 260 24 20
168 Farm and grain in commercial

channel'sE® = L oS 0.0 o J%03¢ LT 482 - 16 - 203 48 - 144

20. Exports of goods and services(2) ..... 17,428 17,324 17,044 17,108 | 17,226 17,996 18,176
21.  (of which: merchandise) ............ 0.4,540)(14,448) (14,120) (14,188)| (14,324) | (14.988) (15,328)
22. Deduct: Imports of goods and

gevv e SN - .. Bex. <10 oiae e oo amle o ot -16,976 -16,744 -16,932 -15,744| -16,599 -17,288 -17,880

(of which: merchandise) ............ (12,384) (12,420) (12,316) (11,348) (12,117) (12,756) (13,324)
24. Resldual error of estimate ........... 628 368 564 - 180 345 - 40 =09
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ,osu.v-eens 62,440 62,908 63,264 64,228 | 63,210 64,992 66,388

(1) See footnote 1, Table 10.
(?) sce footnote 2, Table 10.



TABLE 21. Implicit Price Indexes, Gross National Expendi:iure, by Quartors,
Using Seasonally Adjusted lata

1968 amd 19469

1961 = 100.0
1968 | A3
I 19 111 v Year I (9 111 v Year
1. Personal expenditure on consumer goods
andiservicas®, .. 2 | .. B A 116.6 117.6 118.5 119.8 28, 1 .4 122.6 123.7 124.4 122.9
2. DuraRISgoodSI Naletts. .5, . - 3 o+« Pl - 104.9 105.0 105.2 105.6 105:2 105.7 106.5 106.3 107.1 106.4
3% Semi-durable goods ........... ... 118.7 119.7 120.0 121 98 119.9 222 1 R U A 124.6 128057
45 " Non-durable” 00ds . o . bbb L 115.4 116.5 117.2 118.3 116.8 1 118.5 120 2 A2 ) 121.7 | 120.4
SH  Senyiices TP, - PRl .. on. L AAEe vl 1220 128,48 12501 126.9 | 124.4 |130.1 131.5 133.5 134,8 | 132.5
6. Government current expenditurc on
goods and Services ................. 137.6 139.7 143.6 148.3 142.4 | 147.6 154.4 158.0 16@s5| § 15622
7. Gross fixed capital formation ........ 118.7 119.9 120.3 121.0| 120.0 |123.6 124.6 125.9 126.7 | 125.2
8. CovErtient ... Ny &' s . - Uam.pa. 120.7 Boas" 102.3 121.8 121.8 126.6 123.4 126.8 128.3] 126.3
9. Non-residential construction ..... 12287, 125.1 124.3 124.0 124.0 129.1 125.1 129.0 130.3| 128.4
10. Machinery and equipment .......... 109.0 108.9 108.1 108.2 108.6 109,5 111.5 111.7 112.7| 111.3
iLSls. BUSENe SISE 4 i, W . Ll b MRas S ou DB . 118.2 119.2 119.9 120.9 5195 123.0 124.9 125.7 126.4 125.0
125 Residential conmstruction ......... 126.6 128.4 130.0 i31%e 129.2 134.6 13/Anls - I861 13601 136.0
18} Non-residential construction ..... 119.0 119.9 120.4 121.1 120.4 124.3 126:5 128.7 130 38l 128, .
14, Machinery and equipment .......... 813, I 113.2 113.8 114.1 11356 114.9 116.1 117,2 117.4 116.4
15. Exports of goods and services .....,... 115.3 L1S 2 151, 3 11812 1162 116.6 118.0 118.0 118.7 1517 18
16. (of which: merchandise) ............ 13:2. 7 112.3" 11&..3 IS 13258 113.4 450 “114w2 114.8 114.2
17. Deduct: Imports of goods and services |113.4 183 7 3 .6 114.7 1139 114.9 116.3 118.0 118.9 117.0
18. (of which: merchandise) ............ |109.3 109.6 109.2 110.2 109.6 111.1 112.0 114.1 114.9 113.0
19, GROSS NATIONAL EXPENDITURE ........... [121.2 LT - 128, 124.2 12285 126.0 128.5 128.2 IRISE 128.3
TABLE 21. Tmplicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 1371
Using Seasonally Adjusted Data
1961 = 100.0
1970 1971
I 1T 111 Iv Year I 1530 111 iv Year
1. Personal expenditure on consumer goods
and) serviices' N S .. . SIS TN 126 .4 126.9 127.2 127 126.9 |127.7 ¥2948
28 PupablcasaodSet Toebam. o .. 3ol 0T 109.5 109.4 109.4 109.5 109.5 |110.5 isL,. O
3k Semi-durable 800ds .......cc000innan 125.1 125.7 126.0 126.1 125.7 |125.3 126.4
4, Non-durable goods .................. 125 .2 123.7 123.1 121.8 122.9 |122.1 124.9
S, SETRAKER: S5, @M% .o Ta e o o o Joire g R - 136.7 19y7.5) 188.9 140.3 138.4 |141.7 143.1
6. Govermment current expenditure on
200ds and Services .......ecescmas.s 158.0 162.8 165.8 167.4 163.6 |170.4 173.8
7. Gross fixed capital formation ........ 128.1 1281.3, "128-9 130.5 129.0 |131.8 133.3
8.~ “Govartment i Ja B, Pl ol e 129.8 129.2 130.2 131.1 130.1 | 133.6 1352
9. Non-residential comstruction ..... | 131.9 130.9 132.1 132.9 132.0 1135.6 137.6
10. Machinery and equipment .......... | 113.2  114.5 115.1 116.7 114.9 | 117.1 118.1
LT BURETERE Nl . . Y e . | 127.2 128.2 128.6 130.4 128.7 [131.4 132.9
12 Residential comstruction ......... | 137.7 139.5 141.1 143.5 140.5 | 144.8 145.6
193, Non-residential construction ..... 132.1 USJZ2A(0) g )21 EK| 135.0 133118 sl|185). 9 138,13
14, Machinery and equipment .......... 118.7 189,619 .3 119.7 119.3 |120.4 14y
15. Exports of goods and services ....... . [121.3 121.8 121.9 122.0 121.7 |120.9 120.8
16.  (of which: merchandise) ............ 117.6 118.0 117.9 117.8 117.8 [116.0 115.7
17. Deduct: Imports of goods and services | 119.7 120.3 119.3 118.6 119.5 |119.1 120.5
18.  (of which: merchandise) ............ 115.0  115.4 113.9 112.2] 114.2 [113.3  114.8
19. GROSS NATIONAL EXPENDITURE .......e.... 132.4 1A 2f Migen 3 134.5 139768l 13555 137.1







STATISTICS CANADA LIBRARY
BIALUTHE0S ST TISTIOE Tk

ANV MR

1010527697




