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THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a '"'System of
National Accounts'., For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term "System of National
Accounts" as a general title,

The System of National Accounts in Canada
consists of several parts. The annual and
quarterly Income and Expenditure Accounts {(included
with Catalogue Nos. carrying the prefix 13) were,
historically speaking, the first set of statistics
to be referred to with the title "National Accounts"
{National Accounts, Income and Expenditure). The
Balance of International Paymencs data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts and
they, in fact, pre-date the Income and Expenditure
Accounts.

Greatly expanded structural detail on in-
dustries and on goods and services is portrayed in
the Input-Output Tables of the System (Catalogue Nos.
with prefix 15). The Indexes of Real Domestic
Product by Industry (included with Catalogue Nos.
carrying the prefix 61) provide 'constant dollar"
measures of the contribution of each industry to
gross domestic product at factor cost. Inputs and
outputs are related in Productivity Studies
(Catalogue Nos. with prefix 14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the estab-
lishment as the primary unit of industrial pro-
duction., Measures of financial transactions are
provided by the Financial Flow Accounts
(Catalogue Nos, with prefix 13). Types of
lenders and financial instruments are the primary
detail in these statistics, and the legal entity
is the main unit of classificatior of transactors,
Also, provision is made in the System for in-
corporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in
which the various parts can be considered as in-
terrelated sub-systems. At present, direct
comparisons amongst those parts which use the
establ ishment as the basic unit and those which
use the legal entity can be carried out only at
highly aggregated levels of data. However,
Statistics Canada - Statistique Canada is con-
tinuing research on enterprise-company- estab-
lishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed to another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to
the international standard as described in the
United Nations publication, "A System of National
Accounts" (Studies in Methods, Series F., No. 2,
Rev. 3, Statistical Office, Department of Economic
and Social Affairs, United Nations, New York, 1968).
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The Business Finance Division of the bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics'. This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National Income
and Expenditure Accounts annual figure for corporate profits is basically derived
from financial statistics emanating from the administration of the Corporations mid
Labour Unions Returns Act, a reconciliation between the two series cannot readilw¥ La

carried out at the present time,
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INTRODUCTORY REVIEW - THIRD QUARTER 1971

Preliminary results of the National Income and Expenditure Accounts for the third quarter of 1971
indicate a continuation of the pattern of substantial gains in production evident since the fourth
quarter of 1970. A feature of the third quarter was a sharp pick-up in the industrial sector, parti-
cularly noticeable in the indicators of production. The very sizable increase in the number of jobs
created in the third quarter was not reflected in a significant decline in the unemployment rate be-
cause of an unusually rapid growth in the labour force. Aggregate measures of price movements rose at
about the same rate as in the second quarter, although there were some sharp rises, especially in the
prices of certain construction materials.

Gross National Product, seasonally adjusted at annual rates, rose by $2.3 billion to reach a
level of $93.7 billion. This gain was somewhat larger than that realized in the first quarter of $2.0
billion, but considerably smaller than the $3.0 billion increase in the very strong second quarter.
(It may be noted that revisions of a number of series, in particular labour income, fixed capital forma-
tion and value of physical change in both farm and non-farm inventories(l), had the net effect of
raising the first and second quarter GNP estimates by $304 million and $380 million respectively.) In
percentage terms, GNP rose by 2.5 per cent in the third quarter, after rising by 3.4 per cent in the
second quarter and by 2.3 per cent in the first quarter. After removing that part of the increase in
the value of goods and services that reflected higher prices rather than volume increases, GNP rose by
1.6 per cent in the third quarter. This was the fourth consecutive quarter showing sizable gain in
real output.

By the end of the third quarter, the Canadian economy had been expanding at a sizable rate for
about a year. GNP was 10.2 per cent larger in the third quarter 1971 than in the third quarter of
1970. The real growth during the same period amounted to 6.9 per cent. A nine months comparison also
shows an acceleration in economic growth. In the first nine months of 1971, GNP was 8.7 per cent
larger in value and 5.3 per cent larger in volume than in the comparable period in 1970. This compares
with GNP increases for 1970 over 1969 of 7.5 per cent in value, and of 3.3 per cent in volume. The
assumption that there would occur no further output gain this year would yield a real growth of 5.6 per
cent; if output grew by 1.0 per cent in the fourth quarter, the increase for the year as a whole would
be 5.9 per cent. For the year as a whole, it also appears likely that the rate of increase of the
implicit price index for GNP will show a deceleration from the rates of increase of 4.1 per cent for
1970 and of 4.7 per cent for 1969.

Consumer and Government Denand for Goods and Services

Personal expenditure on consumer goods and services provided a major stimulus to demand, though
to a smaller extent than in the previous quarter. After surging forward by $2,144 million in the
second quarter (4.2 per cent), consumer spending rose by an additional $1,068 million (2.0 per cent)
in the third quarter, reaching a level of $54,168 million. Not unexpectedly, in view of the very large
5.7 per cent rise in expenditure on goods in the second quarter, the third quarter rise in consumer
spending was much more pronounced in services, up 3.1 per cent, than in goods, up 1.4 per cent. With-
in goods, spending on durable items continued to pace the advance. Expenditure on furniture and house
furnishings rose particularly sharply in the third quarter, by 6.5 per cent, no doubt largely reflecting
the very high level of housing completions in that quarter. Spending on new automobiles rose by 2.5 per
cent; in each of the two previous quarters this component had risen by around 15 per cent, providing the
bulk of the increased outlays on durable goods. (These spectacular gains partly reflected the satis-
faction of a backlog of demand due to the prolonged strike of a major producer in the fourth quarter.)
Expenditure on household appliances also rose, and that on most other durable goods generally showed
some modest additional gains over their high second quarter level. Outlays on semi-durable goods were
unchanged, a 5.4 per cent increase in semi-durable household furnishings (items such as china and kitchen
utensils) being offset by declines in articles of clothing. 1In the non-durable goods category, which
showed a rise in outlays of 1.6 per cent, the major increases were shown by fuel and electricity, up
2.3 per cent, and by food, up 1.5 per cent after a rise of 2.9 per cent in the previous quarter.

The acceleration in the rate of spending on services (the third quarter rise of 3.1 per cent
compares with increases generally below 2.0 per cent in recent previous quarters) was largely due to a
sizable increase in Canadian tourists' expenditure abroad. On a domestic basis, that is excluding the
expenditures made by Canadian residents abroad but including the expenditures of foreign residents in
Canada, the rise in service outlays was 2.3 per cent. Among other service components, notable gains
occurred in spending on restaurant meals, on lodging in hotels and motels, on legal and financial
services and on shelter.

11) In the farm sector, the 1971 value of the new crop is now estimated to be $1,356 million, based on
the November estimate of production. This compares with a figure of $1,108 million estimated at
the time of the second quarter and based upon preliminary estimates of crop acreage.



Government current expenditure on goods and services rose at an accelerated pace in the thiri
quarter. The rise of $624 million represented a percentage increase of 3.5 per cent compared witi 2
2.7 per cent increase in the second quarter. All of the increased spending occurred at the provincial
and local levels of government, which were up by 12.2 per cent and 5.8 per cent respectively, as
federal government spending, which had risen sharply in the first half of the year, declined by 6.7
per cent in the quarter. In contrast to current expenditure on goods and services, government outlays
on fixed capital formation showed practically no change in the third quarter. By level of government,
fixed capital outlavs declined at the federal and provincial levels but rose at the municipal level.

Capital Formation

Business residential construction rose by 9.6 per cent. This sector has been strongly and
continually expanding since the third quarter of 1970. The third quarter rise of $404 million brings
the level of this investment to $4,632 million, more than 40 per cent above its trough in the second
quarter of 1970. Because of sharp increases in the prices of certain construction materials, es-
pecially luamber, in the third quarter, probably reflecting mounting demand pressures, the gain in
volume of 6.3 per cent, though considerable, was substantially less than the gain in value. 1In the
second and third quarters, the emphasis was on the construction of single units, which showed rises
of over 15 per cent in each quarter. This was a reversal of the previous tendency towards pro-
portionately much larger outlays on nultiple than on single units. The high levels of starts in the
months up to October, the sustained demand for mortgage funds, and the federal government commitment
of more funds for housing announced in the October mini-budget, make it appear likely that the level
of outlays will be approximately maintained in the fourth quarter. As a consequence, the rise in
expenditure on residential construction will probably rise by over 20 per cent in 1971.

In contrast to the sustained growth displayed by housing outlays, business spending on plant and
equipment did not grow significantly in the third quarter. Very preliminary estimates indicate an in-
crease of 0.4 per cent, entirely due to a modest increase of 1.2 per cent in spending on machinery and
equipment as spending on non-residential construction declined slightly. However, it must be noted
that growth of these business outlays had apparently been extremely large in the second quarter. In
volume terms investment in machinery and equipment in the third quarter remained flat and that on nou=
residential construction fell by 2.3 per cent.) Within non-residential construction, building con-
struction registered an increase, but this was more than offset by a decline in engineering constrig=
tion (other than highways and railways), which had risen particularly sharply in the second quartec.
In machinery and equipment, the increase in investment reflected mostly increased imports of non-farm
machinery.

A notable development in the third quarter was the build-up in non-farm business inventories
which amounted to $228 million (seasonally adjusted at annual rates). In the light of more complete
information, the second quarter figure, which originally showed practically no change in the value of
physical stocks, has now been revised to show a $540 million depletion, partly in industrial machinery,
which showed large increases in sales in the second quarter. The resultant swing of $768 million from
a depletion to an accumulation was a major contributing factor to the third quarter expansion. The
build-up occurred entirely at the retail trade level, as stocks in manufacturing and in wholesale con-
tinued to decline. The accumulation in retail trade, which was reflected in sharp increases in ship-
ments in the quarter while sales rises were moderate, was widespread, but most notable in durable goods,
where it was almost entirely due to increases in the stocks of motor vehicle dealers. Stocks in manu-
facturing had declined by successively larger amounts in the first three quarters of 1971. However,
whereas previous declines appeared largely due to sluggish production failing to keep up with rising
demand, the decline in the third quarter occurred despite substantial rises in manufacturing production,
yet insufficient to meet the very large increase in shipments. New orders rose even faster than ship-
ments and as a result the quarter ended with a greater backlog of unfilled orders than in the second
quarter. The stock-to-shipments ratio fell sharply from 1.98 in the second quarter to an historically
very low level of 1.91,

Transactions with Non-Residents

As in the first two quarters of the year, the net effect of current transactions in the external
sector was again a source of weakness. The third quarter decline in the balance of trade in goods and
services of $524 million, on a national accounts basis, which was of the same magnitude as in the
second quarter, caused a swing from an overall surplus of $464 million to a small deficit of $60
million. This was the first deficit since the fourth quarter of 1969. Although exports continued to
rise quite sharply, imports, especially of non-merchandise items, rose faster, leading to declines in
both the merchandise and the non-merchandise balances. On the basis of preliminary information, it i%
not possible to ascertain whether the new economic measures announced in mid-August by the United States
government had an impact on the volume and composition of Canadian exports to the United States in the
third quarter.



In the merchandise account, the surplus fell by $212 million to $2,208 wmillion as a gain of $328
nifilion in exports was more than offset by a rise of $540 million in imports. (The decline in the
balance was centered on trade with the United States; exports to that country fell while imports rose
akarply.) 1In percentage terms, merchandise exports rose by 1.8 per cent, after rises of 2.1 per cent
in the second quarter and of 4.1 per cent in the first quarter. Wheat, wheat flour, lumber and other
building materials and automotive products (except automobiles) registered the best gains. The bulk of
the export gain was directed to the United Kingdom, Japan and Latin America, as exports to the United
States fell slightly and exports to the European Economic Community fell sizably. Merchandise imports
rose by 3.5 per cent., Although large increases were recorded in imports from all major trading partners,
in particular from the United Kingdom, up 10.8 per cent, imports from the United States, up 5.3 per cent,
contributed over three-fourths of the total increase. The increase in imports was widespread. In the
non-merchandise account the deficit widened in the third quarter by $312 million to $2,268 million.
Service exports rose by 2.9 per cent while service imports rose by a sharp 7.0 per cent, partly due to
a rise in payments in the tourist and travel account.

The profile of merchandise trade so far this year is one of substantial expansion, but with a
faster growth of imports than in exports. 1In the first nine months of 1971 merchandise exports were
4.9 per cent greater than in the first nine months of 1970, Most of the strength in exports was from
the sale of barley and wheat, and petroleum and natural gas, lumber and other wood building materials
and automotive products, and coal and other crude bituminous substances. However, many declines were
registered, in particular, in pulpwood and other crude wood materials, in all metallic ores except zinc
and nickel, in most non-metallic minerals, in metal fabricated materials (except in iron and steel) and
in newsprint., This was a reversal of the pattern of exports in 1970, when most of these commodities had
recorded large increases. 1ln merchandise imports, on the other hand, the increase of 7.4 per cent was
very broadly based, the only major grouping to show a decline being food, feed, beverages and tobacco,
down by 0.5 per cent. By country, the increase in exports to the United States was mainly responsible
for the total increase, as exports to the United Kingdom and most of the other countries dropped, while
increases in imports were recorded from all major trading partners.

Harchandise Trade - January to September
Trade of Canada Basis 1/

Imports Exports
Per Cent of Change Per Cent of Change
cor el ¥ Total in: 3 $ million Total in: $ million
1970 1971 1969-1970 1970-1971 — MDD 1971 1969-1970 1970-1971

Lrtvekanimaksl e 44 o 5L R . 1 3 1 19 A L4 14 -
Meat and fish products ..... 1§ 3 1.0 28 -20 202 2k 36 2
Wheat and cereals .......... .6 55 ) -1 -12 58 3 5.9 210 121
Tobacco and beverages ...... 5 5 2 5 i3 133 -18 11
Raw hides and skins and

other crude animal products 43 3 =7 3 .4 321 -6 -4
Seeds and other crude

vegetable products ........ ) -7 18 -9 1.0 145 36 67
Metals, ores, concentrates,

AGANSEGAP] T .. - e 7/ 1°6 30 1 910 7.8 288 -112
Coal, crude petroleum and

other bituminous products . 4.0 4.5 32 81 518 6.2 1.3% 152
Lumber and wood products ... ) b/ -20 1l 4.8 5.5 -60 115
Pulp, newsprint and other

paper and allied products . 5() o7 B 8 12.2 11.6 61 -5
Chemicals and allied

Eleductsiv, Sk . .25 Xy 6.4 6.1 28 12 £ /4 4.0 82 56
Primary metals and alloys,

rolling mill products ..... 6.8 /0] 8 74 18.0 10.1 412 -310
Motor vehicles and motor

vehtiiclie; pARESs | « sy oo oo 24.0 258 -26 372 ol 23.6 189 385
Aircraft and aircraft parts 352 21 24 -104 2.4 ) 4 -22
Telecommunication and

related products .......... 2.6 2.6 -7 23 Tad 1.4 21 -5
LT o e il e T, TR T LD 46.4 45.6 101 248 16.0 16.1 234 115
= ST/ o U ¥l SO 100.0 100.0 214 712 100.0 100.0 1,640 566

1/ D.B.S. Cat. No. 65-002 and 65-005.
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before taxes and the sizahble upward revisions of labour income for the first half of the year. Corpora-

tion profits (on & national accounts basis), which had risen by 7.6 per cent in the first quarter and by
10.1 per cent in the second quarter, recorded & third important gain of 9.3 per cent in the third quarter.
The third quarter level of corporation profits of $8,684 million was 14 per cent above that of the third
quarter of 1970, and 6.4 per cent above the previous record level of $8,160 million in the first quarter
of 1969. Undistributed corporation profits have been rising during 1971 at an even faster rate than
profits; they rose by 13.7 per cent in the first quarter, by 16.6 per cent in the second quarter, and by
21.7 per cent in the third quarter.

Revisions have raised the level of labour income by $204 million in the first quarter and by $636
million in the second quarter. (By industry groups, the second quarter upward revisions were very wide-
spread.) As a result, the rates of increase of labour income have been raised in both the first and the
second quarters, but especially in the latter which now appears to have risen by an exceptionally strong
4.0 per cent instead of 3.2 per cent as first published, and which already contained the effect of un-
usually large retroactive payments by governments. The rise in the third quarter was of 2.1 per cent,
with the principal gains being shown by retail trade, up 3.2 per cent, and by the manufacturing in-
dustries, up 1.9 per cent. After a 5.8 per cent increase in the second quarter, wages and salaries in
the construction industry declined slightly, partly reflecting labour disputes in the third quarter.

Personal income and personal disposable income showed lower rates of increase in the third quarter
than in the first two quarters of the year. This was especially true of personal disposable income,
which slowed to a growth of 1.4 per cent after making impressive gains of 4.1 per cent in the second
quarter and of 3.0 per cent in the first quarter. In addition to the dampening impact of the slowdown
in wages and salaries, after the unusually strong second quarter gain, personal disposable income was
also affected by irregularly large personal income taxes in the third quarter. Personal saving
apparently fell in the third quarter, as did the saving ratio (personal saving as a proportion of
personal disposable income), from 8.6 per cent to 8.0 per cent. However, saving data, being derived
residually, is sometimes very unreliable, especially when calculated on the basis of preliminary in-
formation. Thus, upward revisions to some income series in the second quarter, particularly of wagas
and salaries, coupled with downward revisions in income taxes, had the effect of raising the saving
estimate for that quarter by almost $1.5 hillion. The saving ratio for the second quarter appears to
have remained at approximately the same level as in the first quarter, instead of dropping sharply as
first observed.

Price Movements

The implicit price index for GNP rose by 0.9 per cent in the third quarter compared with a 1.3
per cent increase in the second quarter. However, the movement of the index was affected by the
irregularly high retroactive payments in wages and salaries by governments in the second quarter,
because such payments are entirely reflected in the price component and leave real expenditure unchanged.
1f the effect of these payments were removed from the implicit price index, the rate of increase in the
second and third quarters would be approximately the same, at around 1.0 per cent.

The implicit price of personal expenditure rose at a lesser rate than in the second quarter,
because of a marked slowdown in the rate of increase shown by the implicit price index for non-durable
goods, from 2.2 per cent in the second quarter to 0.7 per cent in the third quarter. This deceleration
in the non-durable goods implicit price index was mainly due to the food component, which showed a lower
rate of increase following a significant rise in the second quarter. Lower increases were also recorded
in the prices of fuel, gas and o0il, and reading material. There was, however, an acceleration in the
rate of price increase of alcoholic beverages, and of gas and electricity. In semi-durables, the major
price increase was shown by clothing and footwear. 1In the durable goods category, the implicit price
index of which rose by a moderate 0.3 per cent, there was a notable deceleration in the rate of increase
of the new and used passenger car component, from a 1.4 per cent rise in the second quarter down to a
0.6 per cent rise. The implicit price index for services rose by 1.0 per cent, approximately the same
rate as in the previous four quarters.

The acceleration in the rate of increase of the implicit price index for gross fixed capital
formation was due to the materials cost component of the residential construction price index, which
rose abruptly reflecting demand pressure, especially on lumber, the price of which rose by 6 per aamit,
and other wood building materials. The impact of the rise in materials prices more than offset &
lessening in the rate of increase of the wage rate component, resulting in the sharp climb of tha
residential implicit price index, from a rise of 0.8 per cent in the previous quarter, to one of 3.0
per cent in the third quarter. By contrast, the price index for non-residential construction rose at
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REREGAT ... o ... 8. . olatl. SN 152 -72 224 -1,412 784 -672 768 -80 232 -80 -984 524 -444 488 N . - sk B =5
Farm and grain in commercial
ShAnneiel? . 1.0 A .00, (T -524 320 -708 416 480 -152 -288 -572 108 -304 416 296 -248 -172 % o i
Exports of goods and services .. 8.9 -0.2 -1.5 0.4 3 1. 3wl 6.6 -0.6 -1.6 0.4 L2 e C.4% R 1" MO AN 0L L = -0.9 0.2 L7
Imports of goods and services .. 1.2 -0.9 Q.3 -7.6 .33 3.9 4.5 (0}, oty Bt ™ g W 7 X0 ) 10.5 2riyF 2We (0 )57/ 0.5 -0.8 -0.6 Q7 W2 2.2
Residual error of estimate 2/ .. 116 -332 260 ~-980 272 440 240 84 -260 196 -744 208 316 176 4. = oo
Gross national expenditure ..... 2.1 Ml 1.4 1.6 2.3 3.4 2.5 (05 § 7 0.6 1.5 15 2B 1.6 2.0 0.6 0.8 o) 6,7 1.3 (o)

(Gross national expenditure
excluding value of physical
change in inventories) ...:.... (2.5) (1.1) (2.0) (2.,9) :(0.8) (4.3) (2.0) (1.1) (0.2) (1.2)(2.5) (0.2) (3.2) (1.2) (1.4) (0.8) (0.8) (0.4) (0.6) (1.2) (0.8)

1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure patterns as well as price changes of individual items.
2/ Absolute change in billions of dollars.
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a somewhat lower rate in the third quarter than in the second quarter. This was mostly due to tha
fact that materials prices did not climb as sharply in non-residential comstruction, largely becauin
lumber has a smaller weight in that cost index. The implicit price index for machinery and equipmen:
rose by 1.0 per cent, approximately the same rate as in the second quarter.

Both the export and the import implicit price indexes rose at sharply accelerated rates in the
third quarter. The 1.7 per cent increase in the export price index reflected sharp jumps in the prices
of lumber, nickel, zinc, and of some steel products. The export implicit price index had shown little
change in recent previous quarters, except for a 0.9 per cent decline in the first quarter. The price
index for imports rose by 2.2 per cent, compared with a 1.2 per cent rise in the second quarter.

The Govermment Sector

Total current government expenditures of all levels of government combined (excluding intra-
governmental transfers) rose by $1,556 million, 5.3 per cent above the second quarter rate. Higher
current spending on goods and services accounted for about one-third of the increase. There were
notable increases in provincial and local govermment expenditures on goods and services, although these
were partially offset by a decline in federal spending. Capital outlays declined slightly, mainly due
to decreases at the federal and provincial levels. A rise equivalent to that in expenditures on goods
and services took place in transfer payments to persons. Most of this increase was concentrated at
the provincial level where there were higher transfers to post-secondary educational institutions and
benevolent associations. All other expenditure categories also showed increases.

Total government revenues of all levels of government combined increased by 4.7 per cent,
or $1,512 million, in the quarter. The greater part of the rise was accounted for by higher returns
from personal income taxes at both the federal and provincial levels of government. Other major rises
took place in revenues from indirect taxes, investment income and corporate tax liabilities, particularly
at the federal level.

With the total revenues and total expenditures of all governments combined rising by approximately
the same amounts, the surplus of the government sector, on a national accounts basis and seasonally
adjusted at annual rates, showed little change in the quarter. However, sharp movements occurred at
the individual levels of government. The federal government moved from a deficit of $420 million in tha
second quarter to a surplus of $240 million in the third quarter. At the provincial level, an un-
usually sharp increase in transfer payments to local governments reinforced the rise in other expendi-
tures with the result that the surplus of $96 million in the second quarter became a deficit of $856
million in the third quarter. The position of local governments, reflecting the notable rise in
transfer payments from provincial governments, became a surplus of $88 million from a deficit of $220
million in the second quarter.



The Haiance of Faymencs Divielon sevised daida fou 1969 and 1970, Revised figures are shown in "Quarterly Estimates
&f tng Canadisn Walsnes of lut@national Fayments Svcond Guarter 1971, Statistics Canada 67-001.

cen incorporated in the National Accounts.
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Busision Note

They are shown below on a National Accounts Basis,

These revisions have not

Unadjusted for

Seasonally adjusted

seasonality annual rates
Published Revised Published Revised
millions of dollars
Exports of goods and services:
TEER) SNE clErst o T, S S8 TS CarUE SR i , SR 4,128 4,195 18,312 18,524
Ind W RE L el B i IR sy 4, 700 4,761 18,048 18,276
3rd O e e« T T R - - on s Wk oy e 4,741 4,793 18,104 18,364
4th N S o o -+ SR A A 5 o 4,899 4,949 19,408 19,628
DUEE N i | PN A Ll L L B L T e 18,468 18, 698 18,468 18,698
IOWOS = TEERAMArt €5 Wl T . g L s s e s s e SRR oee v oo 4,724 4,763 21,132 21,176
2nd I o oM O ST ST L e 5,552 5,611 21,096 21, 140
3rd O T R T, (o o T 5,431 5,464 20,780 21,180
4th w R Ay T R [, S N 5,262 5,344 20,868 21,232
L S T R g e Ty 20,969 21,182 20,969 21,182
Imports of goods and services:
JICXT PEC(T 1 gl o SRR SRR . Bl | 4,430 4,495 19,144 19,236
2nd B e ] A e o IICE L. 0L 5,095 5,237 19,120 19,728
3rd DEEERRECT M, S S S e AR & IS 4,769 4,836 19,396 19, 736
4th T s AT S A e i B TR WL 5,141 5,187 20,080 20,320
Year P i R . e R 19,435 19, 755 19,435 19, 755
I TR e o R 2,0 A 4,714 4,807 20,320 20,444
ind kLI T i LW o B U 5,360 5,467 20, 140 20,568
3rd I DRI i N (RN T BT o SRS ol 4,963 5,057 20,200 20,596
ath e -, O S P LETE e B oo 4,796 4,870 18,672 19,196
Bl LM L L A G T s 19,833 20,201 19,832 20,201
durplus or deficit (=) on current account with non-residents:
IR69) —PlSEqUanier .. TRt R e Tlgere o Tl - A s - 302 - 300 - 832 il L2
2nd Ll R PSRN TR T T - 395 - 476 - 1,072 - 1,452
3rd VR g s L T - et e R e na - 28 - 43 - 1,292 - 1,372
4th LI T SRR A ARG AEE |l b oo oo TG - 242 - 238 - 672 - 692
RSN T Ll L U L o TRl . - 967 - 1,057 - 967 - 1,057
1970 LS EAqUATEer s, . T . . o s v o remiirs SR e e am e . o, 10 - 44 812 732
2nd Ui Ll [ B ST . 192 144 956 572
3rd B e B e 6 R B PR TN L I 468 407 580 584
4th B g . T e D kR T s 466 474 2,19 2,036
T R ) - -] . 1,136 981 1,136 981
Exports of goods and services (Constant (1961) dollars):
1EE) g 312 G ol Sl I e e = S » e iiane ¢ B 3,552 3,597 15,704 15,844
nd WL WETE . L L B P T N T 3,986 4,025 15,296 15,444
3rd U Y S £ . i . o o 3,973 4,005 15,340 15,508
4th v B b S DU R T T 4,161 4,191 16,348 16,476
e i L U 0 i " N . IR 15,672 15,818 15,672 15,818
N0 = B RAUATEED Sy, 5. oo o e e o g il T e T ero T - sioek]~ 1D 3,908 3,926 17,428 17,436
2nd | sy Woworas. - v -« 0 S A T 4,561 4,588 17,324 17,324
3rd B ai R R o 4,403 4,418 17,044 17,360
GEE AT Xt BN AN g T S L 4,354 4,442 17,108 17,376
IR | ey, . | . A LT R e 17,226 17,374 17,226 17,374
Imports of goods and services (Constant (1961) dollars):
G630 IR ARG EEE % L oot . . et ol o P b e TN 3,843 3,892 16,656 16, 704
2nd T e BRI 4,379 4,486 16,444 16,912
3rd UL Lo, R L o e R 4,029 4,081 16,440 16, 708
4th AT St SR R ol o o AT, o B o R o5 S 4,357 4,394 16,892 17,088
BEAG ) . | gt Kot S, ) RPN Tt 16,608 16,853 16,608 16,853
D =R T'SE quagter ... ... dc. i b e -0 oo e T g 3,926 3, 995 16,976 16,976
2nd gt SO PR L D R s e 4,455 4,483 16, 744 17,020
3rd S N o L T Bt . SRR 4,140 4,208 16,932 17,168
awth S AT TR ol B oo oM . 4,078 4,129 15,744 16,096
Pl T, Ll e Bencgm . UL R A . 16,599 16,815 16,599 16,815










ElloPe

TABLE 1. National Income and Gross National Product, by Quarters, 1968 and 156§
(millions of dollars)

1968 1969
1 1I 0! v Year I I1 TI1 v Year
1. Wages, salaries, and supplementary
labour INeome . ....c.cvvvvinrvnrinans 8,926 9,519 9,977 10,071 | 38,493 10,088 10,695 11,215 11,205 {43,203
2. Military pay and allowances .......... 213 194 218 235 860 214 224 222 238 898
3. Corporation profits before taxes(l)* 1,567 1,988 1,799 2,088 7,442 1,845 2,203 1,801 2,003 | 7,852
4. peduct: Dividends paid to non-resi-
dBREE, W L N | | - 188 - 18 - 191 - 262 - 827 - 183 -169 -170 - 296 | - 818
5. Interest, and mircellaneous invest-
ment income(3) ............ ... .00 610 589 654 718 el Sl 801 739 793 854 | 3,187
6. Accrued net income of farm operators
from farm production(4) ............ - 118 - 105 1,636 58 1,471 - 115 10 1,713 87 1,695
7. Net income of non-farm unicorporated
business including rent(5) ......... 955 1,060 1,065 1,138 4,218 1,000 1,108 1,124 1,178 4,410
8., Inventory valuation adjustment(6) .... - 108 - 53 - 29 - 127 - 317 - 156 - 156 - 74 - 163 - 549
9, NET NATIONAL INCOME AT FACTOR COST ... |11,857 13,006 15,129 13,919 53,911 13,494 14,654 16,624 15,106 | 59,878
10, Indirect taxes less subsidies ........ 2,340 2,345 2,427 2,565 9,677 2,568 2,592 2,676 2,811 | 10,647
11, capital consumption allowances and
miscellaneous valuation adjustments 2,003 2,131 2,124 2,153 8,411 2,160 2,246 2,300 2,360 | 9,066
12. Residual error of estimate ........... - 246 - 236 - 137 8 - 611 - 431 - 426 - 288 114 ¢ 1,031
13. GROSS NATIONAL PRODUCT AT MARKET
. . . -@ o el . 15,954 17,246 19,543 18,6451 71,388 |17,791 19,066 21,312 20,391 | 78,560
14. (Gross national product at market
prices excluding accrued net income
of HAGh Cperatonsdl 7. . gl SR . L e 16,072)(17,351)(17,907) (18,587)| (69,917) K17,906) (19,056)(19,599)(20,304){(76,865)
i e

See footnote(s) below.

TABLE 1. National Income and Gross National Product, by Quarters, 1970 and i%¥T]
(millions of dollars)

1970 1971
it 11 I11 v Year 1 II 111 v Year

1. Wages, salaries, and supplementary

1aboUr iNCOME @ vvvievnrreeonennn. 11,177 11,665 12,096 12,105 | 47,043 | 11,988 12,942 13,445
2. Military pay and allowances .......... 229 220 222 235 906 225 207 201
3. Corporation profits before taxes(1l)* 1,767 2,030 1,800 1,767 7,364 L6788 0, 817" © 2§30
4. Deduct: Dividends paid to non-resi-

e s (2 ™o R B ey, N, o - 249 -182 -202 - 273 - 906 —BI60.. STl - 184
5. Interest, and miscellaneous invest-

ment income(3) ... ..iiniiuaaei. 901 B42 937 934 3,614 983 916 1,033
6. Accrued net income of farm operators

from farm production(4) ............ - 49 210 1,103 105 1,369 - 107 236 1,502
7. Net income of non-farm unincorporated

business including remt(5) ......... 1,046 1,134 1,146 1,225 4,551 1,093 1,223 1,269
8. Inventory valuation adjustment(6) .... | - 118 U8 21 - 26 - 171 - 150 - 1% - 93
9. NET NATIONAL INCOME AT FACTOR COST ... | 14,704 15,871 17,123 16,072 63,770 15 61ls 17,374 193303
10. Indirect taxes less subsidies ........ 2,755 2,724 2,851 2,921 11,251 2,975 3,052 3,139
11. capital consumption allowances and

miscellaneous valuation adjustments 2,376 2,520 2,528 2. 474 9,898 2,537 2,633 2,648
12. Rresidual error of estimate ........... - 439 =228 - 165 376 - 451 - 323 - 410 - 396
13. GROSS NATIONAL PRODUCT AT MARKET

BRIGES; . 7. . ol .90 7% 498 - . 8 19,396 20,892 22,337 21,843 84,468 20,700 22,649 24,694
14. (Gross national product at market

prices excluding accrued net income k

of farm operators) ................. 19, 445) (20,682) (21, 234) (21, 738)| (83,099) (20,807)(22,413)(23,192)

)

H j =

(1) Excludes profits of government business enterprises. *See Technical Note re Corporation and Labour Unions Returns Act., page «.

(2) Includes the withholding tax applicable to this item.

(3) Includes profits (net of losses) of government business enterprises and other government investment incoma.

(4) Includes value of physical change im farm inventories as shown in line 14, Table 5. An adjustment has beas made to cake
account of the accrued earmings of farm operators arising out of the operations of the Canadian Wheat Board

(5) Includes net income of independent professional practitioners.

(6) See footnote 4, Table 2.



TH3LE 2. Gross National Expenditure, by Quarters, 1968 and 1969

A

(mtllions of dollars)

1968 1969
< 11 II1 v Year 4 11 ELT v Year

1. Personal expenditure on consumer goods

and servies ............ i, 9,716 10,380 10,344 11,920 42,360 | 10,710 11,501 11,339 12,981 ( 46,531
2. Govermment current expenditure on

goods and gservices(l) .............. 3,023 2,833 3,023 3,279 12,158 3,382 3,226 3,455 3,617 13,680
3. Gross fixed capital formation ........ 3,440 3,968 4,254 4,147 15,809 3,688 4,328 4,652 4,574 17,242
4, Govennmenti 2N F.x . vl « < o Whve T o+ oL 589 700 917 789 2,995 585 706 935 8261 3,052
2 Residential construction ......... 2 3 4 4 13 ) 9, 4 3 12
6. Non-residential comstruction ..... 486 617 811 688 2,602 505 628 833 740 | 2,706
8 Machinery and equipment .......... 101 80 102 97 380 78 75 98 83 334
8z Buginesfi@)pl oo . . STH. Ry 2,851 3,268 3,337 3,358 12,814 3,103 3,622 3,717 3,748 14,190
9. Residential construction ......... 620 773 900 961 3,254 791 945 15075 1,032 =3 843
10. Non-residential construction ..... 963 =1 400  INR0We 1a182 4,542 IR061° ™ 150" 15353 -@lg209%W. 43773
iy 1] Machinery and equipment .......... 1,268 | 71,895 | gll40. DRS 5,018 1,311 1,557 1,289 1,417 5,574
12. value of physical change in invento-

D g R . w . ] -217 -132 1,525 =435 741 -117 -20 1,605 =625 1,043
13. Government .......c.ieieieianieia.an =21 14 37 -1 29 -24 13 31 -14 6

Business
14, NONSTAGIIL) ™, oo 5 - ol . 00 0 236 39 181 17 473 393 3 95 44 534
1555 Farm and grain in commercial

channebs™e . o % S0 K =432 =185, " 18007 -451 239 -486 -35 1,479 =455 503

16. Exports of goods and services(S) ..... 3,597 4,310 4,420 4,392 16,719 | 4,128 4,700 4,741 4,899 18,468
Li. Deduct: Imports of goods and ser-

NG R . .. P ceeeeese | =3,851 -4,349 4,160 ~4,650( -17,010 ( -4,430 -5,095 -4,769 5,141 -19,435
18. asidual error of estimate ........... 246 236 137 -8 611 430 426 289 -114| 1,031
I¥. WSS NATIONAL EXPENDITURE AT MARKET

TR R 15,954 17,246 19,543 18,645 71538811 178791 19,066 21,312 20,391 }. 78,560
{1} Im:ludes defence expenditures. For amounts see line 3, Table 6.
ek

(5)

Includes outlay on new durable assets such as bullding and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.
(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
Capital expenditure is defined to include all transfer costs

outlays on new residential construction by individuals.

on the sales and purchases of existing fixed assets.
(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then

valued at average prices of the current period to obtain the value of physical change.

The difference between this value

of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

See Revision Note after the text.

TABLE 3. Relation between Cross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969

(milliong of dollars)

1968 1969

i II III Iv Year T I1 11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 18,645| 71,388 17,791 19,066 21,312 20,391| 78,560

2. Deduct: Residual error of estimate .... 246 236 137 -8 611 431 426 288 b1 ¥ 41,081

) Indirect taxes less subsidies -2,340 -2,345 -2,427 -2,565| -9,677 -2,568 -2,592 -2,676 -2,811{-10,647
4. Income received from non-resi-

dEnks] ... . .t STTE e e -128 =140 -141 -181 -5%0 -190 -214 -195 -248 -847

£ Add: Income paid to non-residents .. 420 459 419 543 1,841 452 508 454 622| 2,036

&. GROSS DOMESTIC PRODUCT AT FACTOR COST 14,152 15,456 17,531 16,434 63,573 15,916 17,194 19,183 17,840| 70,133




e el

TABLE 2. Cross National Expenditure, by Quarters, 1970 and 171
(millions of dollars)

1970 1871
B i1 ¢ ERE v Year b 1 111 v Year

1. Personal expenditure on consumer goods

and services .......... ... 0000 ve... (12,367 12,155 12,005 13,468 48,995 | 12,003 13,099 12,982
2. Government current expenditure on

goods and services(l) .............. 3,912 3,759 3,910 4,221 15,802 4,458 4,216 4,450
3. Gross fixed capital formation ........ 3,860 4,403 4,B54 4,844 17,961 4,112 5,076 5,510
4. COVEREHETIR G20 % ipneiools)s ks s al ol o obatatots < 1o § 613 752 998 889 3,292 638 849 1,117
)3 Residential construction ......... S 6 6 4 21 5 4 11
6. Non-residential construction ..... 537 675 896 799 2,907 559 770 991
7 Machinery and equipment .......... 71 71 96 86 324 74 75 115
T o R O S TSy A S 3,247 3,651 3,85 3,955 14,709 3,474 4,227 4,393
9, Residential construction ......... 750 789 941 1,057 3,537 853 992 1,273
10, Non-residential construction ..... 1,088 1,229 1,498 1,438 5,253 1,136 1,418 1,629
L Machinery and equipment .......... 1,400 PLx6E3 Lk, 4l 1,460 5,919 1,485 1,817 1,491
12. Value of physical change in invento-

Glie aR IR T S L o e et - 191 159 935 - 781 122 - 259 - 185 1,091
13. GOVEINmeNE .......... vuivvovnoaerens - 29 10 31 - 25 - 13 - 40 3 7

Business
14. NDNERERE ()" o, - e oad o afh. (afovire siare » asd 280 97 198 - 262 313 216 - 266 13
1Sk Farm and grain in commercial

IR . b, . b (.. - 442 52 706 - 494 - 178 - 435 7 1,071

16. Exports of goods and services(5) ..... 424" WaRS52, 5,431 15,252 20,969 4,956 5,773 5,798
17. Deduct: Imports of goods and

SETVHEESI(T) |- sxaiinee 08 amslirs o7 U4 0 0 o - 4,714 - 5,360 -« 4,963 - 4,796| - 19,833 |- 4,893 - 5,740 - 5,533
18. Residual error of estimate ........... 438 224 165 - 375 452 323 410 396

|

19. GROSS NATIONAL EXPENDITURE AT MARKET F

PRICES. .. .o o valee v aielhioie vie o exemiiiela s eue ] LUSGE 205892 *22,337 215848 84,468 | 20,700 22,649 24,694

i e

(1) Includes defence expenditures. For amounts see line 3, Table 6.

(2) Includes outlay on new durable assets such as building and highway comstruction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial imstitutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived '"physical" change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See Revision Note after the text.

TABLE 3. Relation between Gross Nationmal Product at Market Prices and Cross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971

T 11 BIE v Year I 107 111 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 19,396 20,892 22,337 21,843 | 84,468 [20,700 22,649 24,694

2. Deduct: Residual error of estimate ... 439 223 165 - 376 451 323 410 396
3k Indirect taxes less subsidies | 2,755 - 2,724 - 2,851 - 2,921 (- 11,251 | 2,975 - 3,052 - 3,139
4. Income received from non-

residents ............ Yy - 253 | - 261 o~ 264 - 256 | = 1,074 - 261 - 233 - 242
5. Add: Income paid to non-residents 580 556 526 658 2,320 558 567 528

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 17,407 18,686 19,913 18,908 | 74,914 |18,345 20,341 22,237

2
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ThBLE &. Jegr-ces =f jPersonal Income, by Quarters, 1968 and 1969
feillions of dollars)

1968 1969
;! ) III v Year I 1) § I1I v Year
1, Wages, salaries, and supplementary
LEbour  ANCOMe’ ', o0 o+ a4 oen viop BBaslo & 85926 " 19,519 « 9,977 " Wes071 | 38,493 10,088 10,695 11,215 11,205] 43,203
2. Military pay and allowances ,........ B 213 194 218 235 860 214 224 222 238 898
3. Net income received by farm operators
from farm production(l) ......c000.e - 20 95 1,596 19 1,650 - 115 13 1,691 55 1,644
4. Net income of non-farm unincorporated
business including rent ,.......c... 955 1,060 1,065 1,138 4,218 1,000 1,108 1,124 1,178} 4,410
5. Interest, dividends, and miscellaneous
investment income(2) .....c.v00ne A 1,034 1,089 1,087 1,168 4,378 1,147 10232 41,23 1,348 | 4,961
Current transfers
GF From govermment ..... B0 SRR S 1533k 1,307 1,319 15395 5,352 1,518 1,492 1,492 1,562 6,064
7. Transfer payments toO persons ,.... 1,329 1,306 1,317 1,39 5,346 1,517 1,491 1,490 1,562 | 6,060
8. Capital assistance ............ 2 1 2 1 6 1 1 2 - 4
9, From corporations(3) .......... PN a2 32 31 32 127 31 32 32 32 127
10, From none=residents ..oceveeeercucves 23 24 24 24 95 22 23 28 23 91
11. PERSONAL INCOME .cveovevccnreovscnsnee | 12,494 13,320 15,317 14,082 | 55,213 }13,905 14,819 17,033 15,641 | 61,398
See footnote(s) below.
TARLT 4. Seireos of Peirsaal Lidoca, s Dearcers, 1970 smd 1971
(millions of dollars)
1970 1971
I ja! I11 v Year 1 1§ DLL Iv Year
1, Wages, salaries, and supplementary
l'abouit HEic ome | v vapllele 8 oo pein sveseess V11,177 11,665 12,096 12,105 | 47,043 {11,988 12,942 13,445
2, Military pay and allowances .......... 229 220 222 235 906 225 207 201
3. Net income received by farm operators
from farm production(l) ...cvvevocns - 82 163 1,045 36 1,162 - 152 228 1,434
4. Net income of non-farm unincorporated
business including rent ............ 1,046 1,134 1,146 1,225 4,551 1,093 1,223 1,269
5. Interest, dividends, and miscellaneous
investment income(2) ....ccevivasces 1,282 1,364 1,336 1,418 5,400 1,362 1,426 1,396
Current transfers
6. From government ,....... P R— 1,748 1,634 1,695 1,730 6,807 1,993 1,854 1,929
e Transfer payments to persons ..... { 1 748 1,633 1,694 1,729 6,804 1,992) RI1RS59TS 5,928
8, Capital assistance ,........, . 1 i 1 3 1 1 1
9, From corporations(3) ......... - s 32 34 34 34 134 34 k1A 34
O™ IErom snofieresidents. . iccaies - siia s . o 24 25 A 97 26 20, 30
11. PERSONAL INCOME «u.uiuivenvenenocnnass 15,456 16,238 17,599 16,807 | 66,100 |16,569 17,941 19,738
¢1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Wheat Board.
(8% dncloles B)! darerusy o the pulliz deby paid &y government to persons.
£5) Shaciiabia conerdberimss and and csbt alismances.
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TABLE 5. Disposition of Personal Income, by Quarters, 1968 and 1%4%

(millions of dollars)

1968 1948
I IT III v Year I II L v Year
1. Personal expenditure on consumer goods
andiseryiGesy” . . S el s 9,716 10,380 10,344 11,920 42,360 (10,710 11,501 11,339 12,981 {46,531
2 o 3 DUEABIESE00dS! &y, ke T oqa oy 4 1,205 1,470 1,349 1,485 5,509 | 1,345 1,567 1,422 1,586 | 5,920
3. Semi-durable goods .......eveseess.. 876 1,077 1,069 1,545 4,567 975 1,215 1,139 1,663 | 4,992
4, Non-durable goods ..... teeerearess.s | 3,792 3,870 3,997 4,784| 16,443 | 4,110 4,271 4,371 5,179 | 17,931
5.  Services(l) ...oeeu.en 0% 58900 D% o .. | 3,843 3,963 3,929 4,106 | 15,841 | 4,280 4,448 4,407 4,553 | 17,688
Current transfers
To government
6. INCOME £AXES voouvrecoses PR SR TR B2 6 5,922 | 1,643 1,914 1,885 2,027 | 7,469
e Succession duties and estate taxes 59 56 62 58 235 55 58 60 60 237
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 504 531 537 518 2,090 573 627 618 523 | 2,341
9. Other ...... e A V. . L N Rl L 158 123 115 143 539 235 165 157 237 794
10. To corporations(2) .....eeece. 5 oA o 95 97 101 105 398 110 114 117 119 460
11, To non-residents ............. 20 o 28 28 27 28 111 35 32 33 32 132
12. Personal saving .......... ) |l A 492 690 2,679 - 303 3,558 540 408 2,824 - 338 3,434
13. Personal saving excludmg change in
farm inventories .......vevvenonen 924 79, 15889 265 3,325 1,030 438 1,525 126 | 3,119
14, value of physical change in farm
inventories ......ccocvecnviciinnn - 432 - 107 1,340 - 568 233 - 490 - 30 1,299 - 464 315
15. PERSONAL INCOME +vvvvevcncncmonasnsonen 12,494 13,320 15,317 14,082 | 55,213 13,905 14,819 17,033 15,641 |61,398
16, (Personal disposable income)
(15=6=7=8=9) ¢eoveverncncennarrenons (10,331) (11,195) (13,151) (11,750} (46,427) X11,395) (12,055)(14,313)(12,794)|(50,557)
i
See footnote(s) below.
TABLE 5, Disposition of Personal Income, by Quarters, 1970 and 1§71l
(millions of dollars)
1970 1#71
I IT IIT v Year I 11 I1I v Year
1. Personal expenditure on consumer goods
and SETVICES ,.cvevevevsrsrenororens 11,367 12,155 12,005 13,468} 48,995 | 12,003 13,099 12,982
2. purable goods ,.........cc0ievennnn 1,224 1,512 1,385 1,473 5,594 1,303 1,747 1,598
3. Semi~durable goods ...... L. g . 1,006 1,237 1,155 1,721 5,119 1,026 1,305 1,317
g Non-durable goods ....... WLy TX) A 4,540 4,651 4,758 5,461 19,410 4,744 4,961 4,971
5. Services(l) ....o0ecueren PN TR | 4,597 4,755 4,707 4,813 18,872 4,930 5,086 5,096
Current transfers
To government
6. INCOME CAXES vavvovnsncossas o T 2,018 2,274 2,166 2,321 8,779 2,315 2,489 2,570
7. Succession duties and estate taxes 60 64 74 59 257 70 69 62
8. Employer and employee contribu-
tions to social imsurance and
government pension funds ....... 592 644 625 559 2,420 621 698 617
9. Other ...ecveiiurnrroneneneen R, 307 245 238 259 1,049 328 257 248
10. To corporations(2) ........... n. " 119 119 122 124 484 125 129 134
{1515 To non-residents .......cceveeveeans 35 37 33 36 141 41 44 46
12, Personal S8ving se..eseeees. 3 ART o I 958 700 2,336 - 19 3,975 1,066 1,156 3,079
13. Personal saving excluding change in
farm inventories ...... S C. N 1,381 569 1,610 392 3,952 1,474 986 2,014
14, value of physical change in farm
inventories ....... PR T TR - 423 131 726 - 411 23 - 408 170 1,065
15. PERSONAL INCOME .....covvssnanccncenns 15,456 16,238 17,599 16,807 | 66,100 |16,569 17,941 19,738
16, (Personal disposable income)
(156=7-8-9) ....... N veee [€12,479) (13,011) (14,496) (13,609) (53,595) §13,235)(14,428)(16,241)

(1) Includes net expenditure abroad.
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T&8LE 6. Government Revenue, Expenditure and Surplus or Deficit, by Levei of Government, by Quarters
(millions of dollars)

See footnote(s) at end of table.

1968 1969
I Il 111 v Year I 11 I11 v Year
REVENUE
L. Direct taXes - Persons .......e.cs00un 2,005 2,002 2,051 2,189 | 8,247 | 2,275 2,599 2,563 2,610 10,047
29 Federal(l) .......... W oo it or 1,230 1,242 1,240 1,395 5,107 { 1,446 1,684 1,636 1,735 6,501
Bk Provindikat 1....%08. Ll b BE L. 547 495 563 610 2,215 580 614 650 695 2,539
4. Ipcal®r o 0 800 .., fy T AN . = - - = - - = L - 3
5. Canada Pension Plan .......... - - 168 193 191 134 686 180 219 208 131 738
6. Quebec Pension Plan .......... i iy 60 72 57 50 239 69 82 69 49 269
7/ Direct taxes - Corporate and Govern-
ment business enterprises .......... 615 729 664 801 2,809 754 841 686 789 3,070
8. Federal(2) .......... g - 461 546 498 600 [ 2,105 564 628 512 590 2,294
9. (Federal tax collections)(2) ....... (411) (486) (563) (431) (1,891) (633) (941)  (636) (559) | (2,769)
gi0. AT PRI RN N N S 154 183 166 201 704 190 213 174 199 776
11. (Provincial tax collections) ....... (180)  (166) (187) (150) (683)] (242)  (240) (237)  (183) (902)
e Direct taxes-Non-residents-Federal(4) 49 60 40 60 209 46 73 48 65 232
LS5 dicect Sraas fel. ot . g, SN 25467 2,475 2,628 . 2.4060| 10532012 711 ' 2,732 246881 2,993 [.11,322
14. Hederalll . B B - e, . . T e 855 505 948 1,053 3,761 929 983 1,011 5200 4,024
1855 BrovineN PP . T T e e 838 795 902 916 S 928 898 1,012 1,033 3,871
16. Eoeall Bl b i > LR . . - 1 W 774 775 778 781 3,108 854 856 858 859 3,427
17. Other current transfers from persons 158 123 115 143 559 235 165 157 237 794
i8. Nedenauly ol T . . b o Rk aene o o 1 1 1 1 4 1 1 it 1 4
1) 4 Rtavincital LS S cRetEPE R . e 142 105 97 125 469 217 146 138 217 718
20, T R T — L S S &5 16 16 16 63 17 17 17 18 69
21, R ] N R . - 1 1 1 3 - 1 1 1 3
15 InNES BNt iICOMe . - - i &b ik el 349 384 391 453 L, 577 477 506 471 591 2,045
a3, 1Tl oy | - T4 R ) . 156 206 202 216 780 229 254 238 315 1,036
LT [ eranTA s (e L N, = R PR S 163 135 153 185 636 206 192 184 206 788
F | fme 2 T T T NI gt | 15 22 17 23 77 19 24 20 25 88
3. finshiicalis W, . B2 o8 oL, L 0L 1 1 1 1 4 il 1 1 2 5
o Canada Pension Plan ................ 14 20 18 28 80 22 35 28 43 128
M. Current transfers from other levels of
EONEENMETHELE | . & vmerooe. R0 e et 1,500 1,8l4 1,610 L7993 6,637 | 1,704 2,179 1,644 1,835 7,362
208 Provinces - From Canada ............ 576 613 552 619 2,360 671 678 615 666 2,630
30. - From local governments 10 10 11 14 45 12 11 8 13 44
ail,. Local governments - From Canada .... 15 40 19 18 92 25 26 29 18 98
2. - From provinces 463 723 595 623 | 2,404 498 974 503 631 2,606
384 Hospitals - From provinces ......... 431 423 428 433 ) 493 484 483 501 1,961
34, - From local governments S 5 ] 6 21 5 6 6 6 23
3B, HCAlNENENNE " o onk. g gol. - o o -l e T . 7,143 7,587 7,499 8,109 | 30,338 | 8,202 9,100 8,450 9,120 34,872
36. 2aaken e 110 G o F R R R S o T 2, a2 2,960 2,929 SLBZ5 || N 968) T 31,1215 2,628 3,446 3,807 14,091
37. BECAGEH AN .. ..o Sl i AT 2,430 2,336 2,444 2,670 9,880 | 2,804 2,752 2,181 3,029 11,366
38. FECall, Wb . o P L - ST . et 1,282 1,576 1,425 1,461 5,744 | 1,413 1,897 1,427 1y, S5l 6,288
398 HoSpiiGallll, i, . o i . L. . ettt . Lo 437 430 435 441 1,743 499 492 491 510 1,958
50. Canada Pension Plan ................ 182 213 209 162 766 202 254 236 174 866
41, Quebec Pension Plan ................ 60 7 17 50 239 69 82 69 49 269
CURRENT EXPENDITURE
42. Current expenditure on goods and
aEavdices . i Bl .09, .. e e 3,023 2,833 3,028 3,279 | 12,158 | 3,382 3,226 3,455 35,687 13,680
43, a2 o 0 R G B TR MURPRRR 1,002 845 930 1,015 8. 792 1| 1,166 957 1,078 1,092 4,293
a4, PN T e SRR RS T e (481) (419) (433) (479)| (1,812)] (493) (396) (454) (463) | (1,806)
45. Bfiovilncilalim. . BR.. . .. . . . il 668 855 633 704 2,560 687 611 656 782 2,736
46. evofu | S USRI ORI TN 966 1,041 1,063 L 57 4,227 | 1,111 1225 1,274 1,281 4,891
47. Hospitals ....... O RN 387 392 397 403 1,579 418 433 447 462 1,760
48. Transfer payments to persons ......... 1,329 1,306 1,317 1,394 | 5,346 | 1,517 1,491 1,490 1,562 6,060
49. T e T 856 878 757 786 | 3,277 966 940 847 849 3,602
50. Brogilaeiialll. , .o ., ., . . P, - 449 401 526 577 1,953 518 513 601 670 2,302
S TN o oiv, © M anctr T IRT  77 5~ o naall 23 24 30 24 101 25 26 27 27 105
52. Canadas Pension Plan ..... AR D i 2 3 5 i1 6 9 11 12 38
SR Quebec Pension Plan ..... F L - il 1 2 4 2 3 &4 4 13
54. Biliiles T, i . el 127 130 201 185 643 143 145 205 182 675
55. BEERIal N . R e i e i ry 104 114 141 159 518 120 134 15i 155 560
56. RARAROHAN | . BT v o < oo sveis SlBrage ov: [0 iokess 23 16 60 26 125 23 11 54 27 LIS



TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by level of Government, by Quarters - Continua!

L 2R

(millions of dollars)

1968 1969
1 II 111 v Year I I1 111 v Year
57. Capital asgistance ................... 21 13 32 20 86 20 28 23 36 107
58. R ) L) O S B o e B SREY: | BT 20 10 27 15 72 16 26 17 29 88
59. SBuovanciale . .. LWEL L g . 1 3 5 L) 14 4 2 6 7 19
60. Current transfers to Non-residents-
BEUEGANL N . . ) oA TR - e 24 48 59 39 170 26 59 55 44 184
61. Interest on the public debt .......... 505 609 559 595 | 2,268 577 700 624 720 1 ' 25620
62. s AN e S SR K 308 370 378 353 | 1,409 341 416 404 428 | 1,589
63. BRORLncInl ", . a7 F L e G . 117 11t 93 126 447 155 145 127 160 587
64. ESaalil # 0.1, UL, et R e . . 80 128 88 116 412 81 139 93 132 445
65. Current transfers to other levels of
BoVERImETt] ey PR L . L IEE s 1,500 1,814 1,610 1,713 | 6,637 |1,704 2,179 1,644 i ;8851 [7:862
66. Canada - To provinces ....*......... 576 613 552 619 [ 2,360 671 678 615 666 | 2,630
67. - To local governments ...... 15 40 19 18 92 25 26 29 18 98
68. Provinces - To local governments ... 463 723 595 623 | 2,404 498 974 503 631 | 2,606
69. - TosResplrals .. & .. .. 431 423 428 43341715 493 484 483 501 | 1,961
704 Local governments - To provinces ... 10 10 11 14 45 12 11 8 13 44
7 - To hospitals ... 5 5 L) 6 21 5 6 6 6 23
72. Total current expenditure(7) .,....... 6,529 6,753 6,801 7,225 | 27,308 | 7,369 7,828 7,496 7,996 {30,689
73. RedEuad ™, .. J00el . .. e e Beie o ol 2,905 2,918 2,863 3,004 | 11,690 3,331 3,236 3,196 3,281 (13,044
74, Eneiimeial .. ... - e BSS L 8e 25,152 2,232 2,340 2,494 9,218 | 2,378 2,740 2,430 2,778 |10,34%
o UG o ey . L o . e el § e o R 1,084 1,208 1,197 1,317 4,806 (1,234 1,607 1,408 1,459 5,408
76. EEEn i ralisi™ . §op® S @0LE L 0. . B 387 392 397 403 | 1,579 418 433 447 462 | 1,750
77. Canada Pension Plan ................ 1 2 3 5 11 6 9 11 12 5]
78. Quebec) Pengion Blan' ... s cvvccbeeros - 1 i 2 4 2 3 4 4 i3
79. Saving (Total revenue less total
current expenditure) ............... 614 834 698 884 | 3,030 833 1,272 954 1,124 | 4,183
80. Redaralll . 5o . ofm R - - B el B - (IS8 42 66 321 276 | -116 387 250 526 | 1,047
81. Eanviinciall bt bl R - e e 278 104 104 176 662 426 12 351 251 1,040
82. T, doe W5 WEEEIRL W S S S 198 368 228 144 938 179 490 19 92 780
83, HEspiMmalis™ Y., [l o e s e, 50 38 38 38 164 81 59 44 48 232
84, Canada Pension Plan ................ 181 211 206 ISP 755 196 245 225 162 828
85. Quebec Pension Plan ................ 60 71 56 48 235 67 79 65 45 256
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86. Add: Capital consumption allowances 239 244 250 (5] 988 261 268 274 280 | 1,083
87. T R SR TSR o SR 46 47 48 50 191 50 52 53 54 209
88. BRaitneltle . 5. R L e - . 78 n9 80 82 319 83 85 86 86 340
89. IETcalegy 0 | L e e 95 97 100 101 393 106 108 111 115 440
90. RNR DA ). 1. —r B e IR e e 20 21 22 22 85 22 23 24 25 94
91. Deduct: GCross capital formation ..... 568 714 954 788 | 3,024 561 e 966 812 | 3,058
92. Beaeal .. . 5NN PEE. | ECE LN . B 102 104 163 131 500 85 101 168 129 483
93. Prowviineiiall #=¢ 0. St L B E . 216 188 277 277 958 234 193 290 308 1,025
94, HoaHl « . S W s, T - el - - 202 369 455 323 | 1,349 192 372 455 316 | WSS
95k HESpLCAlEEIN L 0 o | JER.oll. . T 48 53 59 S¥l 217 50 53 53 51 213
96. Equals: Surplus (+) or Deficit (-) .. 285 364 -6 351 994 533 821 262 592 | 2,208
g IREtaal . = : .| b - Lacror - TN - T - - - 209 - 15 - 49 240 - 33| -151 338 135 451 743
98. 1 5 (1 ) R ) =y 140 -5 - 93 - 19 23 275 -96 147 29 S
99, RN o w2 S M e MW e - - o 91 26 - 127 - 78 - 18 93 226 -325 -111 -i17
100. HEESNEAINE I8 o . b, oYY & N s - 22 6 1 3 32 Cs) 29 L5 16 i
101. CHnada ‘Bension Blam’.. .\... 1.0 ..., 181 2k | 206 157 755 196 245 225 162 g2
102. Quebec Pension Plan ................ 60 71 56 48 235 67 79 65 45 55

See footnote(s) at end of table.
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T&3LE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued
(millions of dollars)

1970 1971
I DL 1 I11 v Year I 11 II1 1v Year
REVENUE

1 Direct taxes - Persons .......... o 2,670 2,982 2,865 2,939 11,456 ( 3,006 3,256 3,249
7 PRASRATOI Y e o BT ) citvans SEE - 35 T - 1,735 1,899 1,843 155201 | 78388 Ll ;8728 2,066 12,070
3. Provanci@ing, 0.0 0 . Ok R, . S S, 682 766 739 816 3,003 845 807 899
4. LOCR] . cumicn. oh Bl ofow s seeaa s Boaka - - - - - i B t
5. Canada Pension Plan ........... 0.4 ; 188 232 200 158 773 228 292 196
6. Quebec Pension Plan ............... N 65 85 83 49 282 61 91 83
. Direct taxes - Corporate and govern-

ment business enterprises .......... 705 786 677 686 2,854 669 860 765
8. BERERall(2) g mi o i e kel e« ook 527 594 509 512 12040 500 643 562
9. (Federal tax collectiona)(z) ....... (689) (839) (529) (490) (2,547)| (479) (823) (516)
10. PraSQoidied). o . ol . . - o i 178 192 168 174 712 169 217 203
. (Provineial tax collections) ....... (247) (225) (229) (159)  (860)| (228) (233)  (238)
12, Direct taxes-Non-residents-Federal(4) 66 70 45 86 267 61 83 50
13. INAICECIINCETES! = . - 2o . iq . slanonins <[P Thoilis o 2,903 2,911 3,068 3,993 | :LL; 9750 3 M6~ 3,125+ 3,334
14. [0 o] O BN TR | e 929 987 1,040 1,077 | 4,033 9777 _ 1,081 | . I'nt43
15. RO GATTCTHABRN, 1o . e . vs s s » wats TN, iy 0 1,029 977 1,079 1,065| 4,150 | 1,116 1,070 1,166
16. oY o B0 OO R L St 945 97 949 951 35 792 | 1,028 | 1,024~ 1,025
7. Other current transfers from persons 307 245 238 259 1,049 328 257 248
18. Bed el WPe & | Lot aEl! . . L . . BE e 1 1 1 = 3 1 p 1
19. Broviineiial i, . " oML, oL, 805 o aat LIS 289 225 217 239 970 307 236 226
20. e TRRIE SN, o L i o T - - BT 17 18 19 19 73 20 20 20
21. Ho SRS, . fn. . N o . P, N - 1 I il 3 - i 1
%2, lnvestment income .....coc00uvouvvenan 565 588 607 694 | 2,454 635 656 682
3. Rled SraiIERIt el V. L, e 245 304 305 357 1,211 302 329 345
"N Tty o) R T R e 259 208 235 249 951 258 228 254
wn. TR e R . 22 25 22 25 94 23 27 24
- O e - by e . 1 1 1 2 5 1 1 l
. Canada Pension Plan ..........ce00s- 38 50 A 61 193 51 71 S8
28. Current transfers from other levels of

(T A ok B0 b o oo o R i S0 2,022 2,401 2,165 2,322 8,910 | 2,427 2,738 2,608
29. Provinces - From Canada ............ 760 803 875 87714 3,315 | 1,149 1,002 1,032
30. - From local governments 12 6 11 16 45 7 5 9
e Local governments - From Canada .... 15 28 21 18 82 18 33 22
32. - From provinces 632 1,006 690 836 | 3,164 630 1,108 923
93 Hospitals - From provinces ......... 597 552 562 569 | 2,280 647 584 615
34, - From local governments 6 6 6 6 24 6 6 7
35 Tot Al SAC e U SR . - oxl- « - - B 5. ELRM 9,238 9,983 9,665 10,079 | 38,965 |10,242 11,025 10,936
36. PEACIE R, .o oo oot Lo . LT LB 3,503 .3,8554a, 749) L #u5RMas 0544] 3,218 4,202 4@
37. BEENBITCT B ghirs o8 e ox xR s & 3 o « o o SN o 3,209 3177 3,324 3,436 | 13,146 | 3,821 3,565 3,789
38. LCCANNE: Al . e e o « o TS ) 1,631 2,024 1,701 1,849 EBZOSHI T, 714 * 2 2082 20004
39. Hogpitals ....... ... . civivnenaniasnn 604 560 570 578 25312 654 592 624
40. Canada Pension Plan ................ 226 282 244 214 966 279 363 254
41. Quebec Pension Plan ................ 65 85 83 49 282 61 91 83

CURRENT EXPENDITURE

42, Current expenditure on goods and

Heraicen e BN . . ol BT L £ ol | Kl 3,759 3,910 4,221 | 15,802 | 4,458 4,216 4,450
43, EedBrals @i M, .. 4 . Dwpemme TAR 1291 1129 82017 1,100/} ~"assdh. 108 322 1,769 13086
44, (DefETaR)l . 7. & Fider. . & . SR B (530) (430) (449) (459)) (1.868)! (514) 427) (462)
45. Brovdmciall .. k. 4. .. .. SN YRR 924 779 970 1,074 | 3,747 | 1,197 959 1,160
46. Lo CHAMEE L St oS e Ao loye T . o BT 1,244 1,373 1,428 1,541 | 5,586 | 1,420 1,562 1,649
47. HoBpIGalE", ... .0, o o™ ) W egumani®oii s Sl 473 484 495 506 | 1,958 519 532 545
48, Transfer payments Lo persons ......... 1,748 1,633 1,694 1,729 | 6,804 | 1,992 1,853 1,928
49. Federal ........ B, oo S I, ol 1,066 1,053 956 078 |~ 450537 1,206 " 14223 " '1,102
50. Provincial ...... Ay o o Tre T 637 526 682 688 | 2,533 7 547 740
Sils Lo, o D ok T o S P el I 25 29 29 31 114 3s 43 40
% Canada Pension Plan ................ 15 19 20 2% 78 27 30 35
- ' Quebec Pension Plan ............ = - 5 6 7 8 26 9 10 11
. W cces L P S I S | 148 187 21% 172 724 141 123 195
3H. I ). . o R oeea s LTS 131 168 151 143 593 107 101 122
6. RS . 0 ek N, L A 17 19 66 29 181 34 22 73

dwe footnote(s) at end of table,
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concludad
(millions of dollars) ‘
1970 1971
I 1T 111 v Year - Il TI1 v Year

57. Capital ASSISTANCE .......o0ovvoronoon 33 41 22 28 124 58 42 44
58. G e R R O I A 25 39 16 20 100 45 40 39
59. Prbvinedail b, . . ..l o o b 8 2 6 8 24 13 2 5
60. Current transfers to Non-residents -

Reder Al . o o0 B UL Lagae e 42 53 89 60 244 50 44 77
61. Interest on the public debt .......... 688 808 720 814| 3,030 739 885 793
62. Toece ove o1 (1) AR i o S, AR | I o 427 487 463 484 1,861 (AN 510 509
63. Eiaaimciial . Tk -0 RN 0. 172 157 161 189 679 202 195 184
64. Y o RS i il il s g 89 164 96 141 490 93 180 100
65 Current transfers to other levels of

ROVErNMENL . u.vuvurrrronon oneaanes 25,028 2,401 2,165 2,822+ 85910 12,427 2,788) 123608
66. Canada - To provinces ....-.-....... 760 803 875 877 3,315 |, e 1,002 1,032
67. - To local governments ...... 13 28 21 18 82 18 ] 33 22
68. Provinces - To local governments ... 632 1,006 690 836 3,164 630 1,108 923
69. - To hospitals ........... 597 552 562 5691 2,280 647 584 615
70. Local governments - To provinces ... 12 6 11 16 45 7 5 9
. - To hospitals ... 6 6 6 6 24 6 6 7
72. Total current expenditure(7) ......... 8,593 8,882 8,817 9,346 | 35,638 |9,865 9,901 10,095
75 EEASe .. wen 8. .0 ... L o ™. . 35 737 3,756 3,588 3,680 | 14,759 | 4,309 4,116 3,999
74. BBONIIREAL « B o Here o oo o oA Lo 2,957 3,041 3,137 3,393 12,558 | 3,440 3,417 3,700
75. T P R = PPN 1,376 155me 1,570 1,735{ 6,259 {1,561 1786 1,805
76. 1 T M T = T R 473 484 495 506| 1,958 519 532 545
77. Canada Pension Plan ............-... 15 )0 20 24 78 27 30 35
78. Quebec Pension Plan ................ 5 6 7 8 26 9 10 11
79. Saving (Total revenue less total

current expenditure) ........ocenc0n 645 1,101 848 748 | 3,327 377 1,124 841
80. Eterall . s S, S b -234 101 155 273 295 | -596 86 173
81. BrovinaialeiD: - |3 Y- 5 - ooy - oS - 222 136 187 43 588 381 148 89 . ‘
B2. LoGRITR o5, Dioehl Sl om0 . 255 446 131 114 946 153 416 209
83, HISPIERIS - EEalB T « - - 3l o -~ h ke 131 76 S 72 354 135 60 79
84. Canada Pension Planm ................ 211 263 224 190 888 | 252 333 219
85. Quebec Pension Plan ......cceceneees 63 79 76 41 256 52 81 72

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS

Saving as above:

86. Add: Capital consumption allowances 287 294 301 08| 1,190 315 323 331
87. EederallSe e bas s o, TR, oL - e 55 57 58 60 230 62 64 66
88. ProRnGHal - F0.. s - - o okl el T E 88 90 91 92 361 93 94 95
89. e o Ao b o D - TR SRR 119 121 125 129 494 138 137 141
90. Hospital® ... 0. el i 25 26 27 27 105 27 28 29
91. Deduct: Gross capital formation ..... 584 762 1,029 864 3,239 598 852 1,124
92 Eaar all ™ il crorefe ome ot e o isiee . 92 115 194 136 537 84 124 202
93. PEOVARCEBH - - irisks s ks » o+ wkals) o 099 JJo0e oyoiats 233 212 309 308 1,062 232 255 350
94. LSral. ... . | SUSER  N cepe + RRL. 207 380 470 363 1,420 227 415 52
95. Hosgitallls B TR L P S ra R 52 58 56 57 220 55 58 60
96. Equals: Surptus(+) or deficit(-) .... 348 633 120 177 1,278 94 595 48 °
97. Bedegall % . .. Bue Bhac: % - e AT =271 43 19 197 -12 | -618 26 37
98. Brouimatal My, Bl . . SRS . . 77 14 -31 -173 -113 | 242 -13 - 166
9B TH (=1 B TR e 7 I8 R e ¢ o O B 167 187 -214 -120 20 59 138 -162
100. Hospitals .....covevencvcnnennnnanns 104 47 46 42 239 107 30 48
101. Ginadas Pension” Rianieer. s WL Soy ool 211 263 224 190 888 252 333 219
102. Quebec Pension Plan ................ 60 79 76 41 256 52 81 72

(1) Includes the newly impoSed taxes on life insurance companies. At the present time, for national accounts purposes, life
insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter
of 1968. The amounts are as follows:

1969 1970 1971
I L III IV Year g1 IT 111 1V Year I LL 4 LI *“ 1LV Year  § II III IV Year I II I1I IV Faar
64 27 10 8 109 -5 9 .52 -35 -83 -16 -34 -23 -36 -109 -10 -351 0 =44 -1 -2 -
(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilitiss. ‘

(4) Withholding taxes.

(5) Includes capital consumption allowances as shown in line 86.

() From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a '"due' date basis.
(7) See footnote 5.
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TABLE 7. Trmaisci sne of Neljgents with Non-residents in the National Income and
Ezpenditure Asevunts, by Quarters, 1968 and 1969
fmillions of dollars)

1968 1969
i 11 2008 v Year I 11 111 v Year
1. Exports of goods and services ........ 3,597 4,310 4,420 4,392 16,719 | 4,128 4,700 4,741 4,899 | 18,468
2% MEREHANGIRRINE. . .. . L S 3,017 3,532 3821 3,667 135 53% 3,467 3,809 3,545 4,053 14,874
3 Not=mexrchandlise ......%. .5 T eein I 580 778 1,099 725 3,182 661 891 1,196 846 3,59
4. Deduct: Imports of goods and services | -3,851 -4,349 -4,160 -4,650 | -17,010 | -4,430 -5,095 -4,769 -5,141( -19,435
5B NMezEhafdima: B, . T m & .. R -2,754 -3,140 -2,859 -3,409 -12,162 | -3,226 -3,706 -3,303 -3,752 | -13,987
6. Nenemerchandiise . . 4o . B oML, -1,097 -1,209 -1,301 -1,241 -4,848 { -1,204 -1,389 -1,466 -1,389 -5,448
7. Add: Net current transfers abroad .... 20 8 -22 17 23 7 ) =17 12 7
8. Current transfers to abroad(~)(1l) .. -52 -76 -86 -67 -281 -61 -91 -88 -76 -316
9, Current transfers from abroad(+)(2) 72 84 64 84 304 68 96 71 88 323
10. Equals: Saving(3) ....vvvvinivnnansnes -234 -31 238 -241 -268 -295 -390 =45 -230 ~-960

Reconcilation with the "Canadian Bal-
ance of International Payments':

Savitie -a%8) @bove . @ 1. ai Wil -234 =3 238 -241 -268 | -295 -390 <45 % 300D -960

Add: Net inheritances and migrants'
ROl =, L . . e B o 7 46 75 33 161 22 56 Sl 40 169

Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Pay-
DS () Were e « v os v oo o Spote o - N ST 15 313 2208 -107 -273 =334 6 -190 -791

Bes [oothota(s) below

TARLE 7. Transac:ions of Wasndancs wich don-rasidunts (3 che datirmal Tocome eod
Expenditure Accounts, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971
1 11 111 v Year I I1 113 v Year
1. Exports of goods and services ........ 4. 7244 Wo55520 55431 55262 20,969{ 4,956 5,773 5,798
2. Merchandise ........ A = ceener | 3,950 4,540 4,056 4,332 16,878| 4,107 4,694 4,356
2. Non-merchandise ......ccoav00e 774 1,012 L5375 930 4,091 849 1,079 1,442
4. Deduct: Imports of goods and services [ .4,714 -5,360 -4,963 -4,796| -19,833| -4,893 -5,740 -5,533
S. Merchandise ....... . s samenes omsans | 235308y -3,875 -3,317" =35337 | =18,834-=9,399 . -4;130 -3,742
6. Non-merchandige J...sc.......chdsin -1,409 -1,485 -1,646 -1,459( -5,999| -1,494 -1,610 -1,791
7. Add: Net current transfers abroad .... 13 4 =52 14 21 -4 22 -43
8. Current transfers to abroad(-)(1l) .. . 5) -90 -122 -96 -385 -91 -B8 =123
9% Current transfers from abroad(+)(2) 90 9% 70 110 364 87 110 80
100 Equallist=Saving@lil. .., . .. .0 N, 23 196 416 480 1,115 59 55 222

Reconcilation with the "Canadian Bal-
ance of International Payments':

Saving aBiabove .k, .. .50 UL S, 23 196 416 480 =15 59 55 222

Add: Net inheritances and migrants'
Sende I8 AN..... 30 52 60 22 164 48 59 52

Equale: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Pay-
mentBl(4) & Ml L Tol L. L LB A 53 248 476 502 1,279 107 114 274

fi) Includes personal remittances, government official contributions and government pension payments.

{2} Includes withholding taxes and personal remittances from abroad,

{3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents (see line 8, Table 8).

(4) See Statistics Canada Daily, August 13, 1971,
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TABLE 8., Sources of Gross Saving, by Quarters, 1968 and 12348
(millions of dollars)

1968 1969
1 11 111 v Year i II IT1 v Year
Saving
Persons and unincorporated business
1, PerEonals- SAVANE wderos -1« e omsne o ene &4 492 690 2,679 -303 3,558 540 408 2,824 -338 | 3,434
2, Adjustment on grain transactions(l) -98 -200 40 39 ~219 - -3 22 32 51
Corporate and government busginess
enterprises
3. Undistributed corporation profits 491 808 686 721 2,706 646 913 663 591 | 2,813
4. Undistributed profits of govern-
ment business enterprises ...,... 68 55 63 69 255 95 63 79 49 286
55 Capital assistance .......cen00000 19 12 30 19 80 19 27 21 36 103
6. Inventory valuation adjustment ... | -108 =35 -29 -127 =317 -156 -156 -74 -163 -549
7% ) [GOUBRONBNE" . . fae™> { | - i+ oude PGrg] ¥ 614 834 698 884 3,030 833 15272 954 1,124 | 4,183
8. NONSHERIRIBILSE Re . . . oo .+ oo NN L 234 31 -238 241 268 295 390 45 230 960
9. Capital consumption allowances and
miscellaneous valuation adjustments |2,003 29I 281524 2,153 8,411 2,160 2,246 2,300 2,360 | 9,066
10, Residual error of estimate ........... -246 -236 -137 8 -611 =431 =426  -288 114 (-1,031
1. Tt G ST - LTSS R |, 3,469 4,072 5,916 3,704 | 17,161 |4,001 4,734 6,546 4,035 | 19,316
See footnote below, 1!
it Y senrcas of Qress Ieolig, by Teakters, AW 7272
(millions of dollars)
1970 1971
1 8 1 111 v Year I II Il Iv Year
Saving
Persons and unincorporated business
[ER Rergonall. savEmRs B g A L 958 700 2,336 -19 3,975 | 1,066 1,156 2 1330729
2, Adjustment on grain transactions(l) 33 47 58 69 207 45 8 68
Corporate and govermment business
enterprises
3. Undistrjbuted corporation profits 537 764 637 496 2,434 528 907 914
4, Undistributed profits of govern-
ment business enterprises ...... 105 81 86 38 310 98 98 115
BN Capital assistance ............... 33 40 21 27 121 57 41 43
() Inventory valuation adjustment ... | -118 -48 21 -26 -171 -150 -196 =18
T TGOV EIRMEnt *-Fogs 1o - - |- P o » e o REe 645 1,101 848 733 3,327 377 1,124 841
8. Non-residentis .1 .. . e, B Tinl -23 -196 -416 -480 ) -1,115 -59 -55 =222
9. Capital consumption allowances and
miscellaneous valuation adjustments [2,376 2,520 2,528 2,474 9,898 | 2,537 2,633 2,648
10. Residual error of estimate ........... -439 -223  -165 376 -451 -323 -410 -396
)13 Total ." W, S0 . LAl P | 8 4,107 4,786 5,954 3,688 | 18,535 | 4,176 5,301 6,997

(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of tia
See also footnote 1, Table 4,

Canadian Wheat B8oard.
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TABLE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

I 1014 111 v Year I I1 IIL Iv Year

1. Total gross fixed capital formation(l) | 3,440 3,968 4,254 4,147| 15,809 | 3,688 4,328 4,652 4,574 17,242
2. Residential comstruction ........... 622 776 904 965 3,267 793 948 1,079 1,035 3,855
3. Non-residential construction ....... 1,449 1,717 2,108 1,870 7,144 1,506 1,748 2,186 2,039( 7,479
4. Machinery and equipment ............ 1,369 1,475 1,242 1,312 5,398 1,389 15632 1R987 1,500 5,908
5. Value of physical change in inventories -217 -132 1,525 =435 741 - 117 - 20 1,605 - 425| 1,043
6. Residual error of estimate ........... 246 236 137 -8 611 430 426 289 - 114 1,031
7. RS . . 8. .. .. o h R 3,469 4,072 5,916 3,704 17,161 4,001 4,734 6,546 4,035| 19,316

See footnote below,

TABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971

i IT NAG 0 v Year I I1 III v Year

1. Total gross fixed capital formation(l) | 3,860 4,403 4,854 4,844 17,961 | 4,112 5,076 5,510
2% Residentisl construction ........... 755 795 947 1,061 3,558 858 996 1,284
3. Non-residentisl conatruction ....... 1,625 1,904 2,394 2,237 8,160 [ 1,695 2,188 2,620
4. Machinery and equipment ............ 1,480 1,704 1,513 1,546 6,243 | 1,559 1,892 1,606
5. Value of physical change in inventories | - 191 159 935 - 781 122 | - 259 - 185 1,091
6. Residual error of eatimate ........... 438 224 165 - 375 452 323 410 396
7. Ty S Nl e LY 4,107 4,786 5,954  3,688| 18,535 | 4,176 5,301 6,997

(1) For a breakdown between government and business, see Table 2.
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1968 and 1969(!}
(millions of dollars)

1968 1969
1 1I i Iv Year I II III v Year
1. Personal expenditure on consumer
goods and services ................. 8,371 8,825 8,696 9,961 35,853 | 8,888 9,380 9,130 10,449| 37,847
2. Durable goods ...................h.. 1,157 1,404 1,277 1,399 5,237 | 1,284 1,477 1,333 1,470 5,564
3. Semi-durable goods ................. 745 902 897 " 198265 3,809 805 984 919 1,328 4,036
4. Non-durable goods .................. 3,324 3,316 3,369 4,063 14,072 | 3,511 3,546 3,563 4,276 14,896
S. Services ...ttt 3,145 = 34208° BLl5RR 35234 12,735 | 3,288 3,373 3,315 3,375] 13,351
6. Govermment current expenditure on
goods and services ................. 28150 | =2 08125 828 16" | 12,916 8,539 | 2,259 2,097 2,202 2,258| 8,816
7. Gross fixed capital formation ........ 2, LA asdiE. « 35522 35426 13,177 | 3,001 3,479 3,687 3,601| 13,768
8. GOVErnment Lo .o@gend 1« o 94 s T Bos o o o 495 569 745 649 2,458 468 570 739 640 2,417
9, Residential construction ......... 2 2 3 3 10 2 2 gl 2 9
10, Non-residential construction ..... 400 493 648 557 2,098 395 500 647 566 2,108
1L Machinery and equipment .......... 93 74 94 89 350 71 68 89 72 300
RN RPusimesshory.. . 5H0s LU0 Ml L L 2,419 2,746 2,777 2,777 10,719 | 2,533 2,909 2,948 2,961 | 11,351
13. Residential construction ......... 490 601 693 134 2,518 588 687 790 761 2,88
14. Non-residential construction ..... 810 914 1,080 978 3,782 807 883 1,056 992 3,=5%
15. Machinery and equipment .......... QI Rt 223l 1,004 1,065 4,419 | 1,138 1,339 1,102 1,208 4,787
16. Value of physical change in inven-
e Pl g MR e -163 -86 1,173 -313 611 -53 -108 1,428 -357 910
17 Government ...........cieeniieaaanen -20 12 33 -2 23 -22 10 27 -12 3
Business
18. Non-farm ...........c.0vicienenenn. 207 79 119 76 481 355 20 18 63 456
19. Farm and grain in commercial
channels ,......... ! . ek . -350 -177 1,021 -387 107 ~-386 -138 1,383 -408 451
20. Exports of goods and services(2) ...,| 3,128 3,741 3,798 3,840 14,507 | 3,552 3,986 3,973 4,161 15,672
21.  (of which: merchandise) ............ (2,672) (3,142) (2,952) (3,289) (12,055) |(3,052) (3,324)(3,101) (3,546) (13,023)
22. Deduct: Tmports of goods and
services(2) .......iiiiiiiiienaiaen.. - 3,388 - 3,811 - 3,646 - 4,086 - 14,931 |-3,843  -4,379 -4,029 -4,357|-16.608
23, (of which: merchandise) ............ (2,508) (2,857) (2,625) (3,110)] (11,100) K2,891) (3,300)(2,902) (3,280) (12,373)
24. Residual error of estimate ........... 204 194 111 o 1© 503 341 333 223 -88 809
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ............. 13,241 14,210 15,780 15,028 58,259 |14,145 14,788 16,614 15,667 61,214

(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which
occur within the unadjusted components of Gross Natjonal Expenditure on a quarter-to-quarter basis. Quarter-to-quartur
movement in the implicit price daflatars basid on deesouwally adjesesd doea arz lase subjact to the protlem gf ghifslag
weights and may be used as a nmamure =¥ selos shsngs

(2) Sec Revision Note aftor the gaxs




TWBLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1)

(millions of dollars)

1970 1971
I It III v Year I IT ITI v Year

1. Personal expenditure on consumer

goods and services ................ 9,032 9,569 9,408 10,601| 38,610 9,387 10,104 9,916
2., Durable goods ..................... 1,131 1,383 1,262 1,335 5,111 1,185 1,575 1,438
3. Semi-durable goods ................ 811 98S 921 1,354 4,071 824 1,030 1,035
4. Non-durable goods ................. Qi3 3,752 3,818 4,487| 15,789 3,909 3,952 3,898
5.0 SEEVAOES - .- %l e e et 3,358 3,449 3,407 3,425 13,639 3,469 3,547 3,545
6. Government current expenditure on

goods and services ................ 2,452 2,321 2,368 2,520 9,661 2,652 2,387 2,547
7. Gross fixed capital formation ....... 3,025 3,435 3,756 3,709 13,925 3,129 3,800 4,031
8. GOMETBIIEINEN esieak o fexnssiiis o  + hiloniions ogado o 474 581 768 677 2,500 477 623 817
9. Residential construction ........ 4 4 4 3 15 3 3 7
10. Non-residential construction .... 408 515 680 600 24203 411 557 713
11. Machinery and equipment ......... 62 62 84 74 282 63 63 97
id. JTED YR S R S R R (R 2,551 2,854 2,988 3,032 11,425 2,652 3,177 3,214
i Residential construction ........ 545 565 668 740 2,518 589 676 849
T . Non-residential comstruction . ... 822 925 1,129 1,071 3,947 833 1,014 1,153
5. Machinery and equipment ......... 1,184 1,364 1,191 1,221 4,960 1,230 1yagz. 22
if. Value of physical change in inven-

o Uy 2 SR T Sl TN e -224 26 919 -679 42 S8R W g LNa7
17. GOVEIMmMENnt ... .. vvveenennanennnnns A6 7 27 G -15 -34 2 5

Business
18. NOREGATIML . - o oo e - o oae ot TR 223 121 127 -211 260 197 - 194 3
19. Farm and grain in commercial

chaBnely.. ... & . . . ... . anisbd =421 -102 765 ~445 -203 -395 AA 1,129

20, Exports of goods and services(2) ..... | 3,908 4,561 4,403 4,354 | 17,226 4,081 4,739 4,627
21.  (of which: merchandise) ........... (3,350) (3,844) (3,437) (3,693) (14,324) | (3,495) (4,022)(3,676)
22. Deduct: Imports of goods and

services(2) ..... bt ... BT .. 3,926  -4,455 <4,140 -4,078{ -16,599 | -4,080 -4,740 -4,456
23.  (of which: merchandise) ........... (2,861) (3,349) (2,920) (2,987) (12,117) | (2,982) (3,576)(3,187)
24. Residual error of estimate ........... 332 169 123 -279 345 237 298 284
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT(1961) DOLLARS ............ '14,599 15,626 16,837 16,148| 63,210 15,1724 16,275 18,086

UL

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing

(2)

the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-

quarter price change.

which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis.
quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.

See revision note after the text.

This is because they are currently weighted and therefore are affected by compositional shifts
Quarter -to=-






TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES
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TABLE 11. National Income and Gross Nationmal Product, by Quarters, 1968 and L3639
Seasonally Adjusted at Annual Rates
(millions of dollars)
1968 1969
I I1 I11 v Year L 11 111 v Year
1. Wages, salaries, and supplementary
labour income .........coecvevninces 36,912 37,976 38,876 40,208| 38,493 41,672 42,612 43,724 44,804 | 43,203

2, Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898

3, Corporation profits before taxes(l)* 6,960 7,316 7,568 7,924 7,442 8,160 8,084 7,576 7,588 7,852

4, Deduct: Dividends paid to non-resi-

SENTRE) T 1o L. - ) fagerl s T -Bl6  -892  -860  -740 -827 -808  -832  -772  -860| -Bl8

5. Interest, and miscellaneous invest-

ment income(3) ........iiiiaiianan 2,356 2,492 2,704 2,732 2,571 3,076 3,132 3,252 3,288| 3,187

6, Accrued net income of farm operators

from farm production(4) ............ 1,536 1,256 1,516 1,576| 1,471 | 1,540 1,552 1,964 1,724| 1,695
7. Net income of non-farm unincorporated
business including rent(5) ......... 4,104 4,208 4,244 4,316 4,218 4,292 4,388 4,480 4,480 4,410

8. Inventory valuation adjustment(6) .... -352 -196 -272 -448 =317 -536 -616 -460 -584 -549

9. NET NATIONAL INCOME AT FACTOR COST ... | 51,528 52,968 54,640 56,508| 53,911 | 58,236 59,240 60,648 61,388 59,878

10, Indirect taxes less subsidies ........ 9,516 9,512 9,700 9,980 9,677 | 10,456 10,524 10,692 10,916 | 10,647

11, Capital consumption allowances and

miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 | 9,066

12. Residual error of estimate ........... -312 -664 -548 -920 -611 | ~1,044 -1,184 1,200 -696 | -1,031

13. GROSS NATIONAL PRODUCT AT MARKET

S e g S 68,900 70,232 72,280 74,140| 71,3BB | 76,444 77,452 79,340 81,004 | 78,560
14. (Gross national product at market
prices excluding accrued net income
of farm operators) ............co... (67,364) (68,976) (70,764) (72,564) (69,917) |(74,904) (75,900) (77,376) (79,280)|(76,865)
See footnote(s) below. -
TABLE 11. National Income and Gross National Product, by Quarxters, 1970 and 1#71
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1378
1 11 111 v Year 1 I1 III v Year
1. Wages, salaries, and supplementary
Taboursncomes . o. s PR ok . 46,156 46,444 47,212 48,360 | 47,043 49,492 51,484 52,584

2. Military pay and allowances .......... 896 908 884 936 906 924 876 824

3. Corporation profits before taxes(1l)* 7,740 7,412 7,596 6,708 7,364 7,216 7,944 8,684

4, Deduct: Dividends paid to non-resi- ’

7)) o o B SR e o L A .| -1,076 -868 -896 -784 -906 -824 -832 -828

5., Interest, and miscellaneous invest-

ment income(3) ........c.oiivieiaians 3,416 3,560 3,836 3,644 3,614 3,740 3,928 4,048
6, Accrued net income of farm operators

from farm production(4) ............ 1,380 1,536 1,116 1,444 1,369 1,548 1,776 1,812
7. Net income of non-farm unincorporated d

business including rent(5) ........ . 4,488 4,484 4,564 4,668 4,551 4,764 4,892 5,064

8. Inventory valuation adjustment(6) .... -380 -188 -84 -32 -171 - 544 - 696 - 632

9. NET NATIONAL INCOME AT FACTOR COST ... | 62,620 63,288 64,228 64,944| 63,770 66,316 69,372 71,556

10. Indirect taxes less subsidies ........ 11,152 11,096 11,420 11,336| 11,251 11,996 12,400 12,568

11, Capital consumption allowances and

migcellaneous valuation adjustments 9,732 9,924 10,080 9,856 9,898 10,092 10,096 10,268

12. Residual error of estimate ........... -B820 484 -740 240 -451 = B Celibl 2 7

13. GROSS NATIONAL PRODUCT AT MARKET

BT S o S0 o, G G - G0 oo o BRI0 o 82,684 83,824 B4,988 86,376 | B4,468 88,372 91,392 93,676
14. (Gross national product at market

prices excluding accured net income

of farm operators) ................. (81,304) (B2,288) (83,872) (84,932) (83,099) | (86,824) (89,6161 (9L His)

(1) See footnote 1, Table 1. *See Technical Note re Corporation and Labour Unions Returns Act, page &.

(2) See footnote 2, Table 1.

(3) See footnote 3, Table 1.

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrmsei: =Ff guai. from fxom
stocks and for the change in farm-held livestock and other inventories, Because of the arbitrary element, tuvo precisc
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators,

(5) See footnote 5, Table 1.

(6)

See footnote 4, Table 2,
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‘millions of dollars)

s :1 Expenditure, by Quarters, 1968 and 1969
hlm ¥ Adjusted at Annual Rates

1968 1969
I 11 II1 v Year I 11 10 v Year
1. Personal expenditure on consumer goods
and SErviceB L.y . W ShEl B . o orera s .. 41,104 41,596 42,812 43,928( 42,360 (45,256 46,032 46,648 48,188 | 46,531
2. Govermment current expenditure on
goods and services(l) .............. 11,660 11,744 12,328 12,900| 12,158 |12,996 13,368 14,068 14,288 13,680

3, Gross fixed capital formation ........ 15,744 15,548 15,744 16,200 15,809 | 16,804 17,092 17,368 17,704 | 17,242

4 "Government(2)" . g ol e, f 2,988 - 3,012 2,988 2,992 2,995 3,012 3,012 3,068 3,116 3,052

=T Residential construction ........ L 8 12 16 16 13 8 12 16 12 5]

6, Non-residential construction ..... 2,592 2,608 2,600 2,608 2,602 2,680 2,652 2,708 2,784 2,706

Z. Machinery and equipment .......... 388 392 ar2 368 380 324 348 344 320 334

8. "IRENeEREn) Wil | Lesel, P .| 12,756 12,536 12,756 13,208| 12,814 | 13,792 14,080 14,300 14,588| 14,190

LT Residential construction ......... 3,024 3,200 3,208 3,584 3,254 3,780 3,948 3,888 3,756 3,843

10. Non-residential construction ..... 4,532 4,536 4,536 4,564 4,542 4,688 4,664 4,776 4,964 4,773

k. Machinery and equipment ........ . 5,200 4,800 5,012 5,060 5,018 5,324 5,468 5,636 5,868 5,574

12, Value of physical change in inven-

foies & aa i . « i Y 656 508 1,016 784 741 1,180 848 1,348 796 1,043

19, - Govermment . ...... %% ....% X . 20 20 40 36 29 12 16 12 - 16 6

Business
14, Non-farm(4) ..........oovniunennn . 408 364 816 304 473 1,064 196 420 456 534
5% Farm and grain in comercial
channellgids). , 88 1. TN . & .. 228 124 160 e 239 104 636 916 356 503
'6. Exports of goods and services(6) .....| 16,032 16,572 16,808 17,464| 16,719 | 18,312 18,048 18,104 19,408 | 18,468
¥7. Deduct: Imports of goods and
services(6) ........coc00r0ra0nnns «+ |-16,608 -16,400 -16,972 -18,060 |- 17,010 [-19,144 -19,120-19,396 -20,080 |- 19,435
|8, Residual error of estimate ........... 8ik2 664 S44 924 611 1,040 1,18 1,200 700 1,031
19, GROSS NATIONAL EXPENDITURE AT MARKET
T R S T LT 68,900 70,232 72,280 74,140| 71,388 | 76,444 77,452 79,340 81,004 78,560
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 1,480 1,484 1,484 1,484 1,483 1,444 1,444 1,444 ) 444 1,444
Depletions of farm stocks of grain |- 1,428 - 1,172 - 988 - 1,296| - 1,221 |- 1,288 - 1,064 -1,484 - 980 ( - 1,204
Change in other farm-held inventories 28 - 56 -~ 64 - 24 - 29 - 212 88 392 32 75
Grain in commercial channels ....... 148 - 132 - 272 280 6 160 168 564 - 140 188

(1) Includes defence expenditures, For amounts see line 44, Table 16,

(2) See footnote 2, Table 2.

(3) See footnote 3, Table 2.

(4) See footnote 4, Table 2.

(5) In the geasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the vear as a whole (see footnote 4, Table 11). All other items in the farm
inventories series are seasonally adjusted by standard technigues.

(6) See Revision Note after the text.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969
Seasonally Adjusted at Annual Rates
(millions of dollars)
1968 1969
I 11 111 v Year I X 111 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 74,140| 71,388 76,444 77,452 79,340 81,004 | 78,560

2, Deduct: Residual error of estimate .... 312 664 548 920 611 1,044 1,184 1,200 696 1,031

e Indirect taxes less subsidiea |- 9,516 - 9,512 - 9,700 - 9,980| - 9,677 {-10,456 -10,524-10,692 -10,916 | .10,647

Y Income received from non-resi-

dents? T . R L NRE B, - 516 - 572 - 640 - 632 - 590 - 768 - 852 - 80 - 908 - 847

5. Add: Income paid to non-residents ..... 1,796 1,864 1,900 1,804 1,841 1,936 2,060 2,068 2,100 2,036

i, GROSS DOMESTIC PRODUCT AT FACTOR COST 60,976 62,676 64,388 66,252 63,573 68,200 69,300 71,056 71,976| 70,133




TABLE 12. Gross National Expenditure, by Cwarists,

s -

Seasonally Adjusted at Annuii Mates

(millions of dollars:

VIFD mad B9TL

1970 13 I
I 11 II1 v Year B il [SET v Year
1. Personal expenditure on consumer goods
angd [BETVICES kil oo v o oo s - o vee.se... | 48,008 48,580 49,312 50,080 48,995 | 50,956 53,100 54,168
2, Govermment current expenditure on
goods and services(l) .............. 15,024 15,708 15,968 16,508 15,802 | 17,164 17,620 18,244

3. Gross fixed capital formation ........ 17,592 17,404 18,168 18,680 17,961 | 18,804 20,112 20,564

4By (GOVEGDMEnE(2D) * . Buvrot Ml B S0 38 0 - 39172 | 35204, 035276 | B3EE56) By, 252 3,400 3,660 3,656

5 Residential construction ......... 20 24 24 16 21 20 16 40

6. Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 3,024 3,252 3,236

e Machinery and equipment .......... 308 316 336 336 324 356 392 380

8 . e ) BUBMITES 8 (B) At . ik i vy: oicls - 14,420 14,200 14,892 15,324| 14,709 | 15,404 16,452 16,908

9. Residential construction ......... 3,620 3,280 3,408 3,840 3,537 4,000 4,228 4,632

10. Non-residential construction ..... 5,092 5,120 5,304 5,496 S\, 258 5,384 5,788 5,760

Wl Machinery and equipment ,......... 5,708 5,800 6,180 5,988 5,919 6,020 6,436 6,516

12. Value of physical change in invent-

onilier=_ . el k. AL BT 432 692 216 - 852 122 424 - 380 44

161, S ehvenmmentr -4 - e L -l Pekdie -8 4 18] _="- §50 - 13 - 48 SR8 |5 Ba

Business
14, NSRS (G- - (- hokens o i B o oo Bl » Lo 608 536 760 - 652 313 132 - 540 228
15, Farm and grain in commercial
T TE TN SR F B - 168 152 - 556 - 140 - 178 340 188 - 100
16. Exports of goods and services(6) ..... 21,132 21,096 20,780 20,868 20,969 21,764 22,048 22,500
17. Deduct: Imports of goods and
SELRICER(B) .. bripomrels oo « o cxorert o pere it -20,320 -20,140 -20,200 -18,672| - 19,833 |- 20,776 - 21,584-22,560
18. Residual error of estimate .,.......... 816 484 44 - 236 452 36 476 716
19. GROSS NATIONAL EXPENDITURE AT MARKET
ERIGESINE . ¥e. - ANt Vs siahi BB 82,684 83,824 84,988 86,376 84,468 88,372 91,392 93,676
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 972 972 972 976 973 1,356 1,356 1,356
Depletions of farm stocks of grain {- 1,432 - 1,120 -1,096 - 840 - 1,122 - 1,056 - 1,164- 1,328
Change in other farm-held inventories 232 424 - 204 236 172 100 252 116
Grain in commercial channels ....... 60 - 126 - 228 - 512 - 201 - 60 - 256 ~ 244

(1) Includes defence expenditures. For amounts see line 44, Table 16.

(2) See footnote 2, Table 2,

(3) See footnote 3, Table 2,

(4) See footnote 4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footnote 4, Table li). All other items in the farm
inventories series are seasonally adjusted by standard techniques,

(6) See Revision Note after the text,

TABLE 13. Relation between Gross Nationmal Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
{millions of dollarsg)
1970 1971
1 II III v Year ¢ I1 [EL'T v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 84,468 | 88,372 91,392 93,676

2. Deduct: Residual error of estimate .... 820 484 740 - 240 451 32 476 716

Bk Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336{ - 11,251 }-11,996 -12,400 -12,568

4, Income received from non-resi-

dEOEaR SN &, 5T e e - 1,004 - 1,036 - 1,176 - 1,080 - 1,074 |- 1,044 - 948 - 1,060

5, Add: Income paid to non-residents .. | 2,456 2,224 2,360 2,240 2,320 2,296 2,256 2,356

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 74,914 77,660 80,776 83,120
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a0l L. Smarces of Persomal Income, by Quarters, 1968 and 1969
Ssamonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
i II I1I Iv Year I 11 I1I v Year
1. Wages, salaries, and supplementary
labour income ...... v Ryl ..o | 36,912 37,976 38,876 40,208 38,493 | 41,672 42,612 43,724 44,804 |43,203
2. Military pay and allowances ........ ok 828 808 864 940 860 840 920 884 948 898
3. Net income received by farm operators
from farm production(l) ........... e 1,764 1,508 1,768 1,720 1, 650 1,412 1,524 1,976 1,664 | 1,644
4, Net income of non-farm unincorporated
business including remt ........... y 4,104 4,208 4,244 4,316 4,218 | 4,292 4,388 4,480 4,480 | 4,410
5. Interest, dividends, and miscellaneous
investment fncome(2)} vcciiviereseans 4,232 4,344 4,456 4,480 4,378 4,712 4,908 5,060 5,164 4,961
Current tramsfers
6. From government ....ceccesisestcnsass 4,900 5,292 5,520 5,696 5,352 5,632 6,056 6,226 6,344 | 6,064
75 Transfer payments to persons ..... 4,892 5,288 5,512 5,692 5,346 5,628 6,052 6,216 6,344 | 6,060
8. Capital assistance .....ecevvennes 8 4 8 4 6 4 4 8 - 4
9. From corporations(3) ............. [ 128 128 124 128 127 124 128 128 128 127
10, From non-residents ................. 92 96 96 96 95 88 92 92 92 91
11t [IPERSONATS INGERIE, o o o cloafe & o tatels 4105 ofokess 52,960 54,360 55,948 57,584 55,213 | 58,772 60,628 62,568 63,624 | 61,398
See footnote(s) below.
TRELE & %o cess ol Peceosa, Losom, Ly Do L9770 and §ST1
seas@nally ASjusted mk Annum)l R
(millions of dollars)
1970 1971
I II 111 Iv Year 1 11 ITI v Year
l. Wages, salariea, and supplementary
labour inCOME ...c.cieiecenivcenanesss | 46,156 46,444 47,212 48,360| 47,043 |49,492 51,484 52,584
2, Military pay and allowances «......... 896 908 884 936 906 924 876 824
3. Net income received by farm operators
from farm production(l) .e....c.e..- 1,200 1,356 916 1,176 1,162 | 1,368 1,644 1,592
4, Net income of mon-farm unincorporated
business including rent .....oc..... 4,488 4,484 4,564 4,668 4,551 | 4,764 4,892 5,064
5. Interest, dividends, and miscellaneous
investment income(2) .........eovnss $,248 5,416 5,464 5,472 s,400 | 5,556 5,628 5,672
Current transfers
6. From SOVEIMMENt .......eeeosveoonnas 6,472 6,588 7,068 7,100 6,807 | 7,488 7,488 8,052
7. Transfer payments to persoms ,.,.. 6,472 6,584 7,064 7,096 6,804 | 7,484 7,484 8,048
8. Capital a38iStance .....eeeeeeoss. = 4 4 4 3 4 4 4
9. From corporations(3) ......c..veeuun. 128 136 136 136 134 136 136 136
10, From non-residents ..... . s dec 100 96 100 92 97 108 108 120
11, PERSONAL INCOME ............ veseeesses | 64,688 65,428 66,344 67,940 66,100 | 69,836 72,256 74,044
f1) See footnote 1, Table &,
(%) See footnote 2, Table 4,
%) See footnote 3, Table 4.
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TABLE 15. Disposition of Personal Income, by Quarters, 1968 and 1963

Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
i II 001 v Year 1 II D v Year
1. Personal expenditure on consumer goods
andl SEIVECES. o o(eiss.c o o shoals s's sholoiibe veee | 41,104 41,596 42,812 43,928 42,360 | 45,256 46,032 46,648 48,188 | 46,531
2. - fBuGaBlic’ 0608 o'5sh « + Juxs thersre siaialere dlele 5,232 5,412 5,628 5,764 5,509 5,864 5,796 5,896 6,124 | 5,920
3. Semi -durable goods .......... seveass | 4,452 4,504 4,612 4,700 4,567 4,940 5,060 4,888 5,080 4,992
4, Non-durable goods ..... eieeceveesess | 16,080 16,108 16,532 17,052 16,443 17,384 17,648 17,936 18,756 17,931
Bhw | 1SErNMLCESI(LY '« oo o s oo atelols siajele sretalels olore’en|l 15,5840 LS, SFZ LERUGE 16, 412 |FFLS, 361 177068" 17, 5280 17, 928 185228/)Ih 17, 688
Current transfers
To government
6, Income taxes .o..euemjomissen ol seme 5,760 5,516 5,952 6,460 5,922 6,544 7,476 7,744 B,112| 7,469
7. Succession duties and estate taxes 236 224 248 232 235 236 232 240 240 25V
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... | 2,068 1,980 2,052 2,260 2,090 2,340 2,356 2,376 2,292 | 2,341
9. QEHE" « o oo e o o Slie sy + 54 5 0o ol o Sulhom B 460 520 560 616 539 768 688 728 992 794
10k ToNcOnpOGations (BN fripe-» e o o ool ot o ove ol 380 392 400 420 398 440 456 472 472 460
" S TaSnOn-"Eashdents - Ws « & S5/ «p o gerspire 104 108 112 120 111 132 124 136 136 132
12 Renaanal 'SavInEL. . « of oxofs (B0 0 o oo (BTN o 2,848 4,024 3,B12 3,548 3,558 3,056 3,264 4,224 3,1921 3,434
13, PERSONAL INCOME +.cceuesconsroccsceseses | 52,960 54,360 55,948 57,584| 55,213 [ 58,772 60,628 62,568 63,624 61,398
14, (Personal disposable income)
(13-6-7-8-9) «.evievarennneraracasres [(44,436)(46,120)(47,136)(48,016) (46,427) |(48,884) (49,876) (51,480) (51,988%(50,557)
Sca footnote(a) bhelow,
TalLE 17 Depositica of Pecsomai Incowee. ty Quacee: s, 1970 and 1971
Setanaai)y Adjuaiad 8% Anoual Racae
(millions of dollars)
1970 1971
I IBE 111 Iv Year G 1I III v Year
1. Personal expenditure on consumer goods
and  SeTritcalys. = i, . fin e < dese 20 - .ss. | 48,008 48,580 49,312 50,080 48,995 |S50,956 53,100 54,168
25 I_DugableNgaadal Wi » i) ST ikl « 5,372 5,612 5,664 5,728 5,594 5,976 6,528 6,644
3. Semi -durable Bo0ods ..us.vienssasinea 5,116 55148 4,980 . 53232 5,119 INBL2- 9,576 15,584
4, Non-durable goods ,........ == i .o. | 19,156 19,136 19,560 19,788} 19,410 |20,000 20,984 21,316
SCL R SSeruiiaes () o S, 2R L TR SARNINT 82364 L6845 1.9, 11084195330/ |% WI8s 872% |[TI9668. 20,0028 0:20),624
Current transfers
To government
G Income taxXes ,.e.ecevcevecrsasscns 8,028 8,908 8,904 9,276 8,779 9,548 9,628 10,556
7/ Succession duties and estate taxes 240 256 296 236 257 280 276 248
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 2,408 2,416 2,404 2,452 2,420 2,400 2,412 2,460
9. OEREr'&... v ol 4« me o[ I < [T 1,006 1,032 1,084 1,076 1,049 1,068 1,092 1,116
108 To corporations(2) .......covevvueaes 476 480 488 492 484 500 516 528
11, To non-residents ....ccvecvrocas 132 144 136 152 141 160 172 192
12. Personal BavVInR ..ccvcvcururecenensnen Gr3928 BoaNR - 3, 7200 e 45176 85,975 4,924 5,060 4,776
13. PERSONAL INCOME ........u.. el il « 64,688 65,428 66,344 67,940 66,100 |[69,836 72,256 74,044
14, (Personal disposable income)
@3-6-7-8-9) Lilhv.w g - pp 5o -wyl P o (53,008)(52,816)(53,656) (54,900} (53,595) |(56,540) (58,848) (59,664)
I = i i
(1) Sce footnote 1, Table 5
(33 o meWote 2, Fabllo -2,
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TABLE 16. Goverrment Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
1 11 I1I iy Year i L III v Year
REVENUE
1) Direct taxes -~ Persons .....eeeceees.. 8,064 7,720 8,252 8,952 | 8,247 | 9,120 10,064 10,360 10,644| 10,047
26 BedarmiiCIOM ., .J ... s N 08, SO 4,976 4,792 5,068 5,592 {1055 107 | 5,820 6,516 6,708 6,960 6,501
3% BEOV e Tl g, il 1 o 35 SRR . 2,156 2,024 2,272 2,408 | 2,215 | 2,288 2,512 2,604 2,732] 2538
4. Localllsiers (P8 1.8 Jar o o« i 10 - - - - - - - - - -
5 Canada Pension Plan ......cou0puuan.s 688 664 692 700 686 736 760 760 696 738
6k Quebec Pension Plan .......cocccene.. 244 240 220 252 239 276 276 268 256 269
Fo Direct taxes - Corporate and govern-
ment business enterprises ....... RN, 6116 2,680 2,860 3,080 | 2,809 | 3,184 3,096 2,968 8.,032% 3,070
Bl Josy TDUEAT R S el T 1,964 2,008 2,144 25 3un] $25,105 | 2,384 2,312} 2501 2,268 2,294
9. (Federal tax collections)(2) ....... kl,772) (1,512)(2,368) (1,912) (1,891)|(2,788) (2,988)(2,744) (2,558] (2,769)
10. Provinclaili(@) Moe <. o AR 652 672 716 776 704 800 784 756 764 776
il (Provincial tax collections) ....... | (688) (620) (720) (704); (683)| (944) (888) (912) (864 (902)
12 ¢ Direct taxes-Non-residents-Federal(4) 224 208 216 188 209 212 248 260 208 232
13, Indirect taxes ............ceeee0.0... 10,100 10,132 10,384 10,664 | 10,320 (11,108 11,212 11,380 11,588| 11,322
14, Bedeval e . | . i M. . 00, - e oo | 3,676 3,628 3,796 3,944 | 3,761 | 3,984 3,944 4,048 4,120 4,024
158 Provincdailie, 8%, . Baeic b ..o J0 -9 R URSLBRY 3,404 3,476 3,600 | 3,451 | 3,704 3,844 3,900 4,036 3,871
16, Loeailla), SO, PR, 300 g . . RELN]Ea55100 3,100 3,112 3,120 173,108 | 3,420 3,424 3,432 3,432 3,427
157, Other current transfers from persons 460 520 560 616 539 768 688 728 992 794
18. REAEANY L8, sl « Btass ool e exs ol 4 4 4 4 4 4 4 4 4 4
19. Rroviinedally = .8 .. . oo 396 448 488 544 469 696 612 652 912 718
20. Uodgl o Ul .5 . .d.n.. oL A oHE o 60 64 64 64 63 68 68 68 72 69
208 HoEpistalln-=, .«, et L0018, - 4 4 4 3 - 4 4 4 g
iz, Investment income ...........ee0.v...0 | 1,516 1,520 1,700 1,572 | 1,577 § 1,992 2,006 42,092 2,140| 2,045
i3. Eederaly . N, . ..... ... O PR 764 780 880 696 780 | 1,064 972 1,028 1,080 1,036
i, Broviicestaiy ¥ Sl t .. L B s o . 596 580 660 708 636 748 B16 80O 788 788
S, Teranll oo B Gl SN 72 76 76 84 77 88 84 88 92 88
6. Hospitals ...,..... OO 1 L S B 4 4 4 4 4 4 4 4 8 [
P Canada Pension Plan .......... b.gox. d 80 80 80 80 80 88 140 112 172 128
28. Current transfers from other levels of
governmenti Nl v o, . L. ... 6,336 6,680 6,696 6,836 | 6,637 | 7,148 8,008 6,932 7,360 7,362
29. Provinces - From Canada ............ 2,324 2,324 2,368 2,424 | 2,360 | 2,588 2,660 2,656 2,616( 2,630
30. - From local governments 36 48 44 52 45 44 48 36 48 44
31, Local govermments - From Canada .... 52 132 84 100 92 88 92 112 100 98
32. - From provinces 2,264 2,456 2,420 2,476 | 2,404 | 2,532 3,244 2,120 2,528| 2,606
33, Hospitals - From provinces ......... 1, 640 1,700 1,760 1,760 | 1,715 | 1,876 1,940 1,984 2,044 1,961
34, - From local governments 20 20 20 24 21 20 24 24 24 23
35 Tt A TEVEnte, 1, o o ool o sletelae P9,316 29,460 30,668 31,908 | 30,338 [33,532 35,332 34,660 35,964 34,872
36. Federal ...... B R R 11,608 11,420 12,108 12,728 | 11,966 [13,468 13,996 14,260 14,640| 14,091
817 Brovistggal . ... 8. .. 0 > AN s 9,484 9,500 10,024 10,512 | 9,880 {10,868 11,276 11,424 11,896 11,366
388 Localy e, 1lial, oo chax S Ao S 5,548 5,828 5,756 5,844 | 5,744 | 6,196 6,912 5,820 6,224 | 6,288
39, Hesplitals ... 8! .. . BN s O Hexss 1,664 1,728 1,788 1,792 | 1,743 | 1,900 19228, 12,016 2,080 1,992
40, Canada Pension Plan ................ 768 744 772 780 766 824 900 872 868 866
41. Quebec Pension Plan ................ 244 240 220 252 239 276 276 268 256 269
CURRENT EXPENDI TURE
42, Current expenditure on goods and
services(6) ........... R P 11,660 11,744 12,328 12,900 | 12,158 [12,996 13,368 14,068 14,288| 13,680
43. Lo I o GO R O R S A - |3,676 3,664 3,760 4,068 | 3,792 | 4,224 4,136 4,404 4,408 | 4,293
46, (Defence) ........ e L IR « K1,760) (1,836)(1,756) (1,896)| (1,812}((1,820) (1,740)(1,840) (1,824} (1,806)
45, Brovinciall ... . L8R5, D8 T RS 2,412 2,384 2,664 2, 780 2,560 | 2,448 2,668 2,760 3,068 2,736
46, Poeallel. . .cxii: .« - . T b o R - o R .| 4,024 4,128 4,316 4,440 ) 4,227 4,652 6,882, 5,116 4,964 | 4,891
47, Hospitals ...... en R i, A o 1,548 1,568 1,588 1,612] 1,579 | 1,672 1,73k <1V 788 1,848 | 1,760
48, Transfer payments to persons ....... oo | 4,892 5,288 5,512 5,692 | 5,346 | 5,628 6,052 6,216 6,344| 6,060
49. Federal ..........ccovoiviianann,.. < 13,072 3 73WER SaSB 3,348 | 3,277} 3,480 3,596 3,700  3,632| 3,602
50. Provincial ...... crsereus reeeeoes -+ | 1,720 1,804 2,068 2,2200| *he a8 (1125012 24304 W2, 352 2,540 2,302
51, Local ..... SRR A e B L e i . 96 96 116 96 101 104 104 104 108 105
kL 2/ Canada Pension Plan ..... o oL - 5 4 8 12 20 13 24 36 44 48 38
- 710 Quebec Pension Plan ............... 3 . 4 4 B 4 8 12 16 16 13
L SHREHIAIEE, o St e - o it e s - o o 584 620 684 684 643 652 688 688 672 675
%5, Rederall v i il g | ekl 492 528 576 518 544 576 564 556 560
26 Provincial ....... PRI . A 108 128 156 108 125 108 112 124 116 105

See footnote(s) at end of table.
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Deficif, &y Lewvel of Doverwssnis, LSy Quasiers

Seasonally Adjusted at Annual Ratts - Coatinusd

(millions of dollars}

1968 L e
i T ITT v Year i LT 111 Iv Year

S8 Capital Assistance ............... 8o e 84 40 148 2 86 92 92 112 132 107
58. Eeteral .5 i..on. c o L A -l 80 28 128 52 {2 76 84 88 104 88
59. INGGILRRTC Sl ", | | Lo St o e Lar - o 4 12 20 20 14 16 8 24 28 19
60, Current transfers to Non-residents-

Eedexall = . SBSET .. (8.0 5,0 0L AR 140 152 200 188 170 156 188 188 204 184
61, Interest on the public debt .......... 2,188 2,244 2,364 2,276 | 2,268 | 2,476 2,580 2,648 2,780 2,621
62. ECaeT] ( AR L - s - - o o B o o BT 1,308 1,420 1,488 1,420 | 1,409 | 1,460 1,592 1,588 1,706/ 1,589
63, Brovinglalls, GOAs. <. . .. Lo I T 428 440 456 464 447 564 512 620 592 587
64, RN 1 PN .. | oncle & 2 STane o[I= prererale i YeTe 452 384 420 392 412 452 416 440 472 445
65. Current transfers to other levels of

FOveRIIeTIEN BT, SR, . ol N S 6,336 6,680 6,696 6,836 6,637 | 7,148 8,008 6,932 7,360 7,362
66, Canada - To PrOVANCES . evuenererenns 2,324 2,324 2,368 2,424 | 2,360 | 2,588 2,660 2,656 2,616 | 2,630
67. - To local govermments ...... 512 132 84 100 92| 88 92 112 100 98
68. Provinces - To local govermments ... 2,264 2,456 2,420 2,476 | 2,404 | 2,532 3,244 2,120 2,528 | 2,606
69. TS RoapiCakisf®r sk o . 3. 1,640 1,700 1,760 1,760 | 1,715 | 1,876 1,940 1,984 2,044 | 1,961
70. Local govermments - To provinces ... 36 48 44 52 45 44 48 36 48 44
. - To hospitals ... 20 20 20 24 21 20 24 24 24 238
72,  Total current expenditure(8) ......... 25,884 26,768 27,932 28,648 | 27,308 |29,148 30,976 30,852 31,780 | 30,689
735 Rederalll . ... . S5l e STEL Saiie f s, o 11,128 11,588 11,868 12,176 | 11,690 (12,616 12,924 13,300 13,336 | 13, N4
74, BrovimcTal" «C . . ol aliers o1sime=al, aze 8,576 8,924 9,544 9,828 | 9,218 | 9,556 10,848 9,984 10,916 | 10,324
75¢ Il 5. . T L, B R I 4,628 4,676 4,916 5,004 | 4,806 | 5,272 5,424 5,720 5,616 5,508
76. HAEpiEalin &.-. - S-ate. - -l B 1,548 1,568 1,588 1,612 1,579 1,672 1, 7320 | 198BS 1,848 1 150
77. Canada - Penston PIam v  trg: . Fokertett 4 B8 12 20 11 24 36 b4 48 18
78. Quebec Pensfon Planm .....oecevacnass - 4 4 8 4 8 12 16 16 13
79. Saving (Total revenue less total

curreniRexpend i turel < h - o o o .. . 3,432 2.692% 2,736 3,260 | 3,030 | 4,384 4,356 3,808 4,184 | 4,183
80. ey e g i eyl SRR IO S P 480 - 168 240 382 276 852 1,072 960 1,304 1,047
8. Brayaincialis., . o U SN . AN 908 576 480 684 662 15 BL2 428 1,440 980 1,040
82. Lol e e SRR SR PR L B 920 1,152 840 840 938 924 1,488 100 608 780
83. HoEpScalis i . .. . .1 . B ). - 116 160 200 180 164 228 240 228 232 232
84, Ganadil .Pension -Plian . .. ;488008 . & 764 736 760 760 755 800 864 828 820 828
85. Quebec. Pension Blane: . . qadh e .. 244 236 216 244 235 268 264 252 240 256

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add: Capital consumption allowances .. 956 976 1,000 1,020 988 | 1,044 1,072 1,096 1,120 | 1,083
87. RAdERE, J i B e, ol e TR 184 188 192 200 191 200 208 212 216 209
88. Phov@nedal ... o W, . e o] o loke! Alake oty 312 316 320 328 319 382 340 344 344 340
89. Eeealer. 5. . . dESEooo oo t . dBocodoiok g 380 388 400 404 393 424 432 444 460 440
90. Nolpltels & ....ccccv0anen B8 Bo0d 80 84 88 88 85 88 92 96 100 94
91, Deduct: Gross capital formation ...... 3,008 3,032 3,028 3,028 | 3,024 | 3,024 3,028 3,080 3,100 3,058
925 REBerall N . .00 o1 ferse: (18 R e 512 480 500 508 500 480 464 496 492 483
93. PEOVERGERY .. N AT g st's Soxe bor-dodgac 1,012 924 948 948 958 | 1,068 960 1,008 1,064 1,025
9. LocAly ... L =, o el ok | oL, 202, B4R 1560 - 1| 1.9590|NICARAIN 1, 388! Saz ™ | Amankal| 1337
95. HOBDIIBRILS 1o ooy - 5% Tohs ¢ o o < oio SJoleEo R 212 216 220 220 217 216 212 204 220 219
96, Equals: Surplus(4) or deficit(-) ..... 1,380 636 708 1,252 994 { 2,404 2,400 1,824 2,204 | 2,208
97. Federal ;W0 e . s e o e 152 - 460 - 68 244 -33 572 816 676 1,028 773
98. Provincial ..... s o 5 o A e 208 -32 -148 64 23 576 - 192 776 260 355
99. Locaillg 8. .9 o I B Bor - - e = 28 128 -120 -108 -18 88 528 - 828 - 256 - 117
100. HoapieallSss i, ool ds o ne oholohalala  SRUENE -16 28 68 48 32 100 120 120 112 118
101. Canada Pension Plam .....sevcevsvsass 764 736 760 760 755 800 864 828 820 828
102, Quebec Pension Plan .....ccvvananans 244 236 216 244 235 268 264 252 240 256

See footnotes(s) at end of table,



Taliu® i5. Sowsr-omit Esvamce, Expenditure and Surplus or Deficit, by Level of Govermment, by Quarters

o390

Seasonally Adjusted at Annual Rates - Continued

(millions of dollars)

1970 1971
1 11 111 v Year 1 11 111 v Year
REVENUE
1. Direct taxes - Persons ..........ece.. 10,676 11,580 11,604 11,964 | 11,456 | 12,228 12,316 13,264
2, Eedecall@RN. . . LI GOS8 . . 6,964 7,356 7,560 2N 75398 w7, 7a4 7,908 8,480
3. Briapincffall Wk v « Sk 1. oF o J o 2,692 3,132 2,988 3,200 3,003 | 3,436 3,284 3,668
4. Todiale], o [0 YW e T, e, B - - - - - - - -
51, Canada Pension Plan .........euenes. 760 804 724 804 773 820 824 800
6. Quebec Pension Plan ....vevvenavesns 260 288 332 248 282 248 300 316
/g Direct taxes - Corporate and govern-

ment business enterprises .......... 2,952 ' 2,908 2,920 2,636 | 2,85 ( 2,780 3,120 3,272
8, FEederaliGZANRCR, | oo S 8 oA T 2,208 2,196 2,192 1,972 2,142 | 2,072 2,324 2,412
9. (Federal tax collections)(2) ....... (3,028) (2,648)(2,276) (2,236) (2,547)| (1,908) (2,416) (2,188)
10. ProvinciialXEBhi=. ). Bosvfuy: . .0 Rl B 44 712 728 664 712 708 796 860
7l (Provincial tax collections) ....... (980)  (840) (876) (744)  (860) (788) (832) (864)
12, Direct taxes-Non-residents-Federal (4) 304 244 244 276 267 248 268 244
13. Indirect taxes ......... oF Wy TR . 11,848 11,952 12,132 11,968 | 11,975 f 12,644 12,956 13,196
148 Eedenal . S ... ..ol o T NS 3,972 38960. &, 102 4,028 | 4,033 | 4,184 4,380 4,548
15. T T R B P T 4,092 4,204 4,164 4,260 4,150 | 4,372 4,480 4,548
16. tecal (5N (oee.. ., . .. B vTae 3,784 3,788 3,796 3,800 | 3,792 | 4,088 4,096 4,100
17. Other current transfers from persons 1,006 1,032 1,084 1,076 | 1,049 1,068 1,092 1,116
18, Feilllibad . A . ......wiks. 00008 0. A 4 4 4 - 3 A i 4
19. PROVINCAAN = o K s oo W ome o oo s Togamardms oo B0 932 952 1,000 996 970 984 1,008 1,028
20, Gocadl @l 15, de -« o oo ol oo MY LY el o 68 72 76 76 73 80 80 80
21, Hospitals .......... sesedaseisacnna . = 4 4 4 3 = 4 4
22,  Investment INCOME ....ecvvvevnveveerss | 2,320 2,356 2,604 2,536 | 2,454 | 2,500 2,588 2,760
a3, Fedesaill. doi... <. 8, s .. G iy 1,182 1172 1,300 1,240 1,211 1,288 1,244 1,400
ETAR BRovinCialy . . AWl v « T ek 932 892 1,028 952 951 896 960 1,020
5. oAl T, 08 G, . o IR e S A 100 88 96 92 94 108 96 104
25", 1oy RUCRIGEE O S, IF SR S 8 St 4 4 4 8 > 4 4 4
7. Canada Pension Plan ......... 152 200 176 244 193 204 284 232

28. Current transfers from other levels of
BOVErMMENt . .c.vvvvcronnnsnsonnasnse 8,660 8,816 8,884 9,280 8,910 | 9,892 9,724 10,836
29]. Provinces - From Canada ............ 3,066 3,104 3,656 35436 1 35315 4,304 3,892 4,176
30 - From local governments 44 28 48 60 45 28 24 40
31. Local governments - From Canada .... 48 100 80 100 82 80 108 84
2% ~ From provinces 3,208 3,348 2,764 3,336 | 3,164 3,096 3,364 4,024
34, Hospitals - From provinces ......,.., 2512721 22020258112 2,3241 2,280 2,360 2,312 2,484
34. - From local governments 24 24 24 24 24 24 24 28
35, Total revenue ..... o o000 B AG: - 37,764 138,888 39,472 39,736 | 38,965 | 41,360 42,064 44,688
36. Federal ......... ot h - A S BN 14,584 14,932 15,472 15,228 | 15,054 | 15,520 16,124 17,088
3% BROVINGTAL i oie + oo Bidls o o ofore o lmribotord 12,500 13,024 13,612 13,448( 13,146 | 14,728 14,444 15,340
38. Localll .« 4¢ . Bl L s 7,208 7,396 6,812 7,404 7,205 RS20 7,740 Bh392
39. RO tals o bl L. .- 2,300 2,244 2,344 2,360 2,312 | 2,388 2,344 2,520
40. Canada Pension Plan .........0c00-0n 912 1,004 900 1,048 966 | 1,024 1,108 1,032
41, Quebec Pension Plan ................ 260 288 332 248 282 248 300 316

CURRENT EXPENDITURE
42, Current expenditure on goods and

serviices (BY™]. |, .o 8o o Mo < o 15,024 15,708 15,968 16,508 | 15,802 | 17,164 17,620 18,244
43. Eederal _.iov. . ST . . ol e oo 4,612 4,840 4,152 4,460 4,511 | 4,708 4,872 4,544
44, (DeSENCE) Ll - ifile o B oo m o o oloalalabue (1,964) (1,880)(1,820) (1,808y (1,868 (1,844) (1,852)(1,856)
455 Provincial .......... i, SR T o welarer |y SweM6L. 3,412 45 092 4,208 ) 3,747 | 4,320 4,376 4,912
46 . Local ...... el T . ake o Taffsere | B0i284 5,520 5,544 5,836 | 5,586 | 6,060 6,244 6,608
47, Hospiitalisi ! 2. . Lo, L AR L, 1,892 1,936 1,980 2,024 1,958 2,076 2,128 2,180
48. Transfer payments to persons ........ 6,472 6,584 7,064 7,096 | 6,804 7,484 7,484 8,048
49. Bederails a4 L . L VoSN L g B Lk AIRSaTE00.  13NobnMiy Y170 4,248 | 4,053 4,316 4,648 4,804
508 BROVARC @ilyrs o pos a2l ore el o < SRR - el | M 25 G BRE 2 3761, 2 nOT2 2,596 2,533 | 2,876 2,504 2,904
Silve e T S5 B LS SR O, T e 104 116 112 124 114 148 172 156
52, Canada Pension Plan .....ceuvneuvans 60 76 80 96 78 108 120 140
535 Quebec Pension Plan ....eeeceevnvees 20 24 28 e 26 36 40 44
e S MSnbaddiifessr, | TR L T s L L S 696 856 712 632 724 648 556 628
951, Federal ......... » Jol-THRER 5T B o 588 716 560 508 593 480 400 448
56 . Provincial ... .0R0 PR . . NG 108 140 152 124 131 168 156 180

See footnote(s) at end of table.
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Levai af Covermmant, hy Quartors
Seasonally Adjusted at Annual Rates - Conclucusd
{millions of dollars)

1970 1571
I 11 I1I v Year I L II1 Y Year
57. Capital Assistance ,....ccoceoeeesanea 148 136 108 104 124 248 148 200
58. TEdERal "R, At e SR L L 116 128 84 72 100 196 140 180
2 Provificial ..oivivevecans Mo dlasasamel 32 8 24 32 24 52 8 20
60. Current transfers to Non-residents-
FedBpal . ..... N &,.... aptlolt oo ulu 224 168 316 268 244 248 164 252
61. Interest on the public debt ...... N brgwe  @ioze¥ . 335080 35195 | Sed@a0p{Re8R100 37216, . 3,372
62, Eedenallli” , .. e e 8. cevaiee | 1,824 1,864 1,812 1,944| 1,861 1,906 1,916 2,028
63. Provincial ....., o Noalele o Jo < ol 62 620 784 692 679 | 696 748 852
64 . Local .........0 b oo, . [ D . N 496 492 484 4,88 490 500 552 492
65. Current transfers to other levels of
BOVELMMERL ,\oovvrnn.a, seeesiaeeeeo | g 660 8,816 8,886 9,280| 8,910 9.892 9,724 10,836
66, Canada - To provinces ..............| 3 044 3,106 3,656 3,436| 3,315 | 4,304 3,892 4,176
67. - To local governments ...... 48 100 80 100 82 80 108 84
68. Provinces - To local governments ... [ 3 208 3,348 2,764 3,336 3,164 | 3,096 3,364 4,024
69, - To hospitals ,...... <eeo | 2,272 2,212 2,312 2,324 2,280 | 2,360 2,312 2,484
70. Local governments - To provinces ... i 28 48 60 45 28 24 40
71. - To hospitals ... 2% 24 24 24 2% 24 24 28
72. Total current expenditure(8) ......... 34,164 35,244 36,132 37,012 35,638 | 38,784 38,912 41,580
73. Federal ........... B B ek - L R 14,276 14,912 14,832 15,016 | 14,759 16,236 16,140 16,516
7. Provincial ....... B e Y, SRR «ee= 112,006 12,116 12,800 13,312 12,558 | 13,568 13,468 15,376
/18 Local ®: fo. - v .0 Veerenees vreaae 5,912 6,180 6,412 6,532| 6,259 ) 6,760 7,016 7,324
76. Hosoiiallis™ . N, . . Toi o . . el sees ] 1,892 1,936 1,980 2,024| 1,958 | 2,076 2,128 2,180
778 Canada Pension Plan ........... AR 60 76 80 96 78 108 120 140
8. Quebec Pension Plan .....c.oveievunan 20 24 28 32 26 36 40 44
79. Saving (total revenue less total
current expenditure) .......eveeease 3,600 3,644 3,340 2,724 3,327| 2,576 3,152 3,108
80. Federal ,....ceveeccenatsncosccnsans 308 20 640 212 295 | - 716 - 16 572 ]
81. BEONARCIAN . . « viillleres ook o o0 496 908 812 136 588 1,160 376 - 36
82. - . . L e e 1,296 1,216 400 872 946 692 728 1,068
8as Hospltals ...cvvevumerscanemocoyonns 408 108 364 336 3564 312 216 340
84, Canada Pension Planm .......000euuses 852 928 820 952 888 916 988 892
85. Quebec Pensjon Plan ................ 240 264 304 216 256 212 260 272
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
86, Add:Capital consumption allowances ... 1,148 1,176 1,204 1,232] 1,190 1,260 1,292 1,324
87. Federal ....... I I 220 228 232 240 230 248 256 264
88. RrovincH R . . ok s ks SRR Sk 352 360 364 368 361 372 376 380
89. LocBl. Bu RELLE 8 B G Al G 476 484 500 516 494 532 548 564
90. HoSipittallis seri . M. st . . 100 104 108 108 105 108 112 116
91, Deduct: Gross capital formation ...... TG4  3,2098 T 38p884 3 SRS 82394 3,352 3,632 - 35522
92. Federatl, W . gt ad B - =k 508 532 566 512 537 536 660 596
93, Prowimelall ™. " . ... Bvs . o0 N0 e v 1,068 1,056 1,068 1,056 1,062 | 1,108 1,256 1,200
94. Locallih.: . . S i e = . 1,364 1,400 1,408 1,508| 1,420 1,484 1,496 1,544
957 Ho sPSERELS | <« 3% Sake JEEE R -0 T 3-1= o 224 220 216 220 220 224 220 232
96. Equals: Surplus(+) or deficit(-) ..... IS8y 1,602 1 256 660| 1,278 486 812 860
97. Foderal Laimw s« il - 8 . . B0 o 200 - |7B4 276 - 60 41219004 =420 240
98. Proviincdial @y, . . . N s VR P 2 =%00 212 108, :"5524\ 9 119 424 96 - 856
99. LocRUNES. ot L i . SR 408 300 - 508 - 120 20| - 260 - 220 88
100. Hospleals . huo -ora. o8 - 00 o . S 284 192 256 224 239 196 108 224
101. Canada Pension Plan ................ 852 928 820 952 888 916 988 892
102. QuehecriBendgion’ Plan] . g, 5 240 264 304 216 256 212 260 272

(1) See footnote 1, Table 6.

(2) See footnote 2, Table 6.

(3) See footnote 3. Table 6.

(4) See footnote &4, Table 6,

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals %=
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth ang
first quarters in the seasonally adjusted taxes series.

(6) Includes capital consumption allowances as shown in line 86,

(7) See footnote 6. Table 6.

(8) See footnote 6, Table 6.
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Talial | . Trsusascioss of Residents with Non-residents in the National Income and
Eadponditure Accounts, by Quarters, 1968 and 1969
Seagsonally Adjusted at Annual Rates
(millions of dollars)
1968 1969
I IT IIY v Year 1 11 111 mw Year
1. Exports of goods and services ........ | 16,032 16,572 16,808 17,464] 16,719 | 18,312 18,048 18,104 19,408 18,468
2l MEGCHANGLSE. 41s opsyoluinis;e « SHuligare siate forehetev| | IR NQ60 13,392 13,556 14,2400 13,537 14,872 14,456 14,548 15,620| 14,874
3. Non-merchandiSe .....o.iveceesceeses | 35072 3, 180" 3252 3,224{ 3,182 3,440 3,592 3,556 3,788 3,594
4. Deduct: Imports of goods and services |-16,608 -16,400-16,972 -18,060(-17,010 [-19,144 -19,120-19,396 -20,080(-19,435
5. Merchandise ....e.eceseecvceesananas |-11,860 -11,648-12,032 -13,108 -12,162 [-13,932 -13,688-13,872 -14,456] -13,987
6. Non-merchandise c..ceecevevsecennces | -4,748 4,752 =4,940 -4,952] -4,848 |=5,212 -5,432 -5,524 =5,624| =5,448
7. Add: Net current transfers abroad .... 72 IAA - =24 23 12 28 28 =40 7
8. Current transfers abroad (-)(1) .... =244 -260 -312 =308 -281 -288 =312 -32% =340 =316
9, Current transfers from abroad(+) (2) 316 304 312 284 304 300 340 352 300 323
LOSFEqualisi=Saving (3] . ..o Sogisre s « «ro sirers ks =504 216  -164 -620, -268 -B20 -1,044 -1,264 -712 =960
Reconcilation with the Canadian Bal-
ance of International Payments:
Savifigias abouill ¥, . .. % el R eee -504 216 -164 -620] -268 -820 -1,044 -1,264 =702 -960
Add: Net inheritances and migrants'
BURAS™ . . e o0 sope LS 8 a TS RS 84 140 244 176 161 160 168 148 200 169
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments™
(07, e O S RS R s 1 -420 356 80 ~Lh44 -107 -660 -876 -1,116 =512 -791
= feersgcals) wnlm:.
IsALE 17. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
{millions of dollars)
1970 1971
1 01 111 v Year i T IT1 v Year
1. Exports of goods and services ........ |21,132 21,096 20,780 20,868 20,969 21,764 22,048 22,500
2 Merchandise .......c.vvcuvrunnneee.s | 17,100 17,048 16,648 16,716] 16,878 17,400 17,760 18,088
3o Non-merchandise ............ feathero 8! 10 4,032 4,048 4,132 4,152 4,091 4,364 4,288 4,412
4. Deduct: Imports of goods and services |-20,320 -20,140-20,200 -18,672[-19,833 {-20,776 -21,584-22,560
Sie Metichandiise i« v e oo o oot ohe oo o « a1, 260% - T4BRR2- 145032 -12,732( -13,834 {-14,468 -15,340-15,880
6. Non-merchandise .....evevevcecncncas -6,080 5,808 -6,168 -5,940 -5,999 -6,308 -6,244 -6,680
7. Add: Net current transfers abroad .... 48 28 -108 -52 -21 -52 40 -80
8. Current transfers to abroad(-)(l) .. -356 -312 -452 =420 =385 ~408 -336 =444
9. Current transfers from abroad(+) (2) 404 340 344 368 364 356 376 364
10. Equals: Saving(3) ¢.cccccvenvcnccescnss 860 984 472 2,144 1,115 936 504 =140
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving ASKGOOVERSTR . . - aia S\ -[oTelalls 860 984 472 ZaLaaN sls 936 504 -140
Add: Net inheritances and migrants'
Enndsl e L ) et 196 152 184 124 164 308 192 144
Equals: Surplus(+) or deficit(-) on
current account as per "Canadian
Balance of International Payments'
(G)ioanna.. oot oot - S 8e il s 5o 1,056 1,136 656 2,2681 1,279 1,244 696 4
1) See footnote 1, Table 7.
[2) See footnote 2, Table 7.
3) Saving of residents on transactions with non-residents in the national income and expenditure accounts, A negative

figure indicates savings made available to the economy by non-residents (see line 8, Table 18).

See footnote(4) Table 7.



TABLE 18. Sources of Gross Saving, by Quirtery

b o

Seasonally Adjusted at Annual Mars:
(millions of dollar:;

1368 ene 1N

1968 i1 5]
I gy T v Year i a6 111 Iv Year
Saving
Persons and unincorporated business
% Personal saving ........ceeen0nes .| 2,848 4,024 3,812 3,548 3,558 3,056 3,264 4,224 3,192 | 3,434
e Ad justment on grain tramsaction(l) -228 -252 -252 -144 -219 128 28 Sk 60 Sil
Corporate and govermment business
enterprises
I Undistributed corporation profits 2,412 2,640 2,784 2,988 2,706 3,088 2,992 2,668 2,504 | 2,813
4, Undistributed profits of government
business enterprises ..sieeececese 164 240 252 364 255 244 280 320 300 286
Sl Capital assistance .se.sesesissacss 76 36 140 68 80 88 88 104 132 103
(i1, Inventory valuation adjustment ... -352 -196 5272 “448 =317 -536 -616 -460 ~584 -549
7. GoMexnments .. 5. M b L T 3,432 412,682 2,736, 18,260 3,030 4,384 4,356 3,808 4,184 4,183
Bs ~ISNGHETENMIEENES .o oo gl lone shove o siate. metiths 504 -216 164 620 268 820 1,044 1,264 712 960
9. Capital consumption allowances and
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 | 9,066
10, Residual error of estimate .v.eeveess. -312 -664 -548 -920 -611 |-1,044 -1,184 -1,200 -696 | -1,031
11. LD CRINSRN e ola? agass o-oTn/o sl alonttohs o:a vte |1 BoAY/MIZARIHEE 2008 117, 304 17,9088 17816 19,024 19,124 19,916 19,200 19,316
Sac fperhmte(s) balsw.
MHIN LS. Sequaw wf sxsae e F huszcarrs, TR0 med 1371
AadSe @iy A judtu Amsd Rates
(millions of dollars)
1970 1971
il i1 111 v Year 1 T III v Year
Saving
Persons and unincorporated business
il Personal saving «.e...... sesssssene| 4,392 3,612 3,720 4,176 3%925 4,926 5,060 4,776
28 Adjustment on grain transactions(l) 180 180 200 268 207 180 132 220
Corporate and government
enterprises
3. Undistributed corporation profits 2,572 2,404 2,606 2,156 2,434 2,452 2,860 3,480
4, Undistributed profits of govermment
business enterprises ......... = 5 276 340 376 248 310 308 440 48B4
5 Capital assistance ........ ereans .o 148 1512 104 100 121 244 144 196
6. Inventory valuation adjustment .... -380 - 188 -84 -32 -171 - 544 - 696 - 632
% RGoueTnmentt . L - g e 3,600 3,644 3,340 2,724 8,397 2. S76M 152 3 108
BeNGn-Teshidentsgl. . - - o . o i S LT ~-860 -984 -472 -2,144) -1,115 - 93 - 504 140
9. Capital consumption allowances and
miscellaneous valuation adjustments 9,732 9,924 10,080 9,856 9,898 10,092 10,096 10,268
10. Residual error of estimate .v.o.v.vv... -820 ~-484 -740 240 -451 - 32 - 476 - 716
11. g 2T A G R e 18.840 18,580 19,128 17,592 18,585 19,264 20,208 21,324
e S R - SSS—  —— W ] W e e

s
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TAKIE 1°. @#.psdizism: of Gross Saving, by Quarters, 1968 and 1969
Sesssanlly Adjusted at Annual Rates
tmillions of dollars)

1968 1969

I g 111 v Year 1 I 100¢ v Year
1. Total gross fixed capital formation(l) | 15,744 15,548 15,744 16,200| 15,809 | 16,804 17,092 17,368 17,704| 17,242
2, Residential comstructionm ............ 3,032 3,212 3,224 3,600 8,267 3,788 3,960 3,904 3,768| 3,855
<13 Non-residential construction ........ 7,124 2R ] 360 Tk 2 7,144 7,368 7,316 S hBlen o7, 48 7,479
4 Machinery and equipment ............. 5,588 5,192 5,384 5,428 5,398 5,648 5,816 5,980 6,188} 5,908
5. Value of physical change in inventories 656 508 1,016 784 741 1,180 848 1,348 796 1,043
6. Residual error of estimate ............ 312 664 544 924 611 L, 0408 | 1,184 "1, 200 700| 1,031
7. Totalld W, ... a0 B | 101 ON . W LT 16,712 16,720 17,304 17,908| 17,16l 19,024 19,124 19,916 19,200| 19,316
See footnote(s) below.

TANLE 19. Disposition of Gross Saving, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971

¥ 11 II1 v Year 1 eIt I11 v Year
1. Total gross fixed capital formation(1l) 17,592 17,404 18,168 18,680 17,961 |18,8046 20,112 20,564
2, Residential construction ........ 3,640 3,304 3,432 3,856 3,558 4,020 4,244 4,672
3. Non-residential construction ........ 7,936 7,984 8,220 8,500 8,160 8,408 9,040 8,996
4. Machinery and equipment ............. 6,016 6,116 6,516 6,324 6,243 6,376 6,828 6,896
5. Value of physical change in inventories 432 692 216 -852 122 424 - 380 44
6. Residual error of estimate ........... o 816 484 744 ~236 452 36 476 716
05 TRtaleph, oo il oot in 38 . .. | 18,840 18,580 19,128 17,592| 18,535 (19,264 20,208 21,324

(1) See footnote 1, Table 12.
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TABLE 20. Cross National Expenditure in Constant (1961) Dollars, by Quarcers 1968 and 1W69({L)
Seasonally Adjusted at Annual Ratas

(millions of dollars)

1968 1949
1 11 111 1v Year I 11 111 v Year

1. Personal expenditure on consumer

goods and Services ............. 35,240 35,368 36,124 36,680 | 35,853 | 37,384 37,552 37,720 38,732 [37,847
2. DOzADIR, S OORSINRY o o ivols W10 o0 B0 4,988 5,156 5,348 5,456 o) o<l 5,548 5,444 5,544 5,720 | 5,564
3. Semi-durable goods ............. 3,752 3,764 3,844 3,876 3,809 4,044 4,096 3,928 4,076 | 4,036
4, Non-durable goods .............s 13,936 13,832 14,108 14,412 | 14,072 | 14,672 14,680 14,816 15,416 (14,896
5.1 Seovices). ... . J. . ..o P e 12,564 12,616 12,824 12,936 | 12,735 | 13,120 13,332 13,432 13,520 [ 13,351
6. Govermment current expenditure on

goods and services ........v0.00 8,472 8,404 8,584 8,696 8,539 8,804 8,656 8,904 8,900 | 8,816
7. Gross fixed capital formation .... 13,268 12,968 13,088 13,384 13,177 | 13,592 13,716 13,796 13,968 | 13,768
8. Cplmament . .. @00t B0, 2,476 2,452 2,448 2,456 2,458 2,380 2,440 2,420 2,428 | 2,417
9, Residential construction ..... 8 8 12 2 10 8 8 12 8 9
10. Non-residential construction g1z 2,084 2,092 2,104 2,098 | 2,076 2,120 2,100 2,136 | 2,108
1L Machinery and equipment ...... 356 360 344 340 350 296 312 308 284 300
128 Bu'siinesBl .o, Jat o veseves.. [ 10,792 10,516 10,640 10,928 | 10,719 | 11,212 11,276 11,376 11,540 |11,351
13, Residential construction ..... 2,388 2,492 2,468 2,724 2,518 | 2,808 2,880 2,856 2,760 | 2,824
14, Non-residential construction 3,808 3,784 3,768 3,768 3,782 | 3,772 3,688 3,712 3,780 | 3,738
15 Machinery and equipment ...... 4,596 4,240 4,404 4,436 4,619 | 4,632 4,708 4,808 5,000 | 4,78/
16, Value of physical change in inven-

COTRHBES . « .+ oro oo BN L o woya e 356 468 832 788 611 | 1,028 548 1,284 780 910
17/ Government ...........eccc0a00000 16 ¥Z 32 32 23 8 4 8 -8 3

Business
18, Wi st g S NS N 288 436 716 484 481 860 200 312 452 456
110) Farm and grain in commercial

cHARAELS % . S . P oo e 52 20 84 272 107 160 344 964 336 451

20. Exports of goods and services(2) 13,904 14,384 14,576 15,164 14,507 { 15,704 15,296 15,340 16,348 15,672
21, (of which: merchandise) ........ (11,500) (11,924) (12,072) (12,726)| (12,055)|(13,116) (12,624) (12,740) (13,612)K13,023)
22, Deduct: Imports of goods and

EORVLCESIE2) k.o o VN, 0 -14,644 -14,420 -14,912 -15,748 | -14,931 [-16,656 -16,444  -16,440 -16,892 |16,608
23. (of which: merchandise) ........ (10,852) (10,628) (11,020) (11,900) (11,100)|(12,540) (12,220) (12,156)(12,576){(12,373)
24, Residual error of estimate ......, 260 552 448 752 503 828 932 932 544 809
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ........| 56,856 57,724 58,740 59,716 | 58,259 | 60,684 60,256 61,536 62,380 | 61,214

(1) See footnote 1, Table 10.
(2) see footnote 2, Table 10.



[WIAE M.

M e o Sl b i

s S

S§aasonally Adjusted at Annual Rates

(millions of dollars)

witure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1}

1970 1971
)| 108 111 v Year I 11 ITI1 v Year

1. Personal expenditure on consumer

goods and services ................. 37,984 38,280 38,776 39,400 | 38,610 39,896 41,084 41,576
2l | SDurabill goodBl . . ik . oo o B R 4,908 5,128 5,176 5,232 5,111 5,408 5,888 5,976
3. Semi-durable goods ................. 4,088 4,096 3,952 4,148 4,071 4,240 4,416 4,376
4. Non-durable goods .................. 15,552 15,472 15,892 16,240 | 15,789 16,376 16,808 16,960
SIS SETUIRES) - © -j. gl - ke 5« - B o T 13,436 13,584 13,756 13,780 | 13,639 13,872 13,972 14,264
6. Government current expenditure on

goods landl services) MBS R L. . ok . 9,508 9,648 9,628 9,860 9,661 10,088 10,108 10,512
7. Gross fixed capital formation ........ 13,736 13,560 14,092 14,312 | 13,925 14,276 15,060 15,132
8. GOVLTRMENE wal ™. e ore-. ke Fohereo sronugti S 2,464 2,480 2,516 2,560 2,500 2,548 2,704 2,676
<13 Residential construction ......... 16 16 16 02 15 12 12 28
10. Non-residential construction ..... 2,156 2,188 ' 2,208 25260 2,203 2,232 2,360 2,328
L1 Machinery and equipment .......... 272 276 292 288 282 304 332 320
LR BuUSHaeasall W N ol e ol . S 11,292 11,080 11,576 11,752 | 11,425 11,728 12,356 12,456
. Residential construction ......... 2,628 2,352 2,416 2,676 2,518 2,764 2,900 3,084
L& Non-residential comstruction ..... 3,856 3,880 3,980 4,072 3,947 3,964 4,168 4,072
A Machinery and equipment .......... 4,808 4,848 5,180 5,004 4,960 5,000 5,288 5,300
16, value of physical change in inven-

oM M A S L o R 132 472 928 =~ 508 42 308 3B 12
17, GONEENWENE. . .o« o J4° s outar: - o sl . s - & R 3 - 52 - 15 =36 -24 -80

Business
18. INGREIAYM, - . .. E 0. LR N 372 604 524 - 460 260 64 - 380 108
19. Farm and grain in commercial

chanaeis; & 2. 0 0. o .. 2o -ater ¥ k432 - 16 L 703 280 2288 = 4140

20. Exports of goods and services(2) ..... 17,428 17,324 17,0446 17,108 | 17,226 18,000 18,208 18,276
21. (of which: merchandise) ............ 104,540)(14,448) (14,120) (14,188)| (14,324) (15,012)(15,336) (15,356)
22. Deduct: Imports of goods and

SEIVICCE(@) [to .l - - algtt - Tata v . Y -16,976 -16,744 -16,932 -15,744| -16,599 -17,400 -17,872 -18,264

(of which: merchandise) ,........... (12,384) (12,420) (12,316) (11,348) (12,117) | (12,760) (13,340) (13, 504)
24, Residual error of estimate ........... 628 368 564 - 180 345 28 344 520
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS eeovuvcvees . 62,440 62,908 63,264 64,228 | 63,210 65,196 66,560 67,640

(1) See footnote 1, Table 10.
(2) See footnote 2, Table 10.



TABLE 21. Implicit Price Indexes, Gross National Expenditur=. by (uarters

7).

Using Seasonally Adjusted Daih

1968 minl 1969

1961 = 100.0
1968 1548
1 11 11X v Year I I1 I11 v Year
L. Personal expenditure on consumer goods
anitl) (TIEICElE |0 B . - C . e e s el 116.6 117.6 118,5 119.8 118,1 2.1 122.6 123.7 124.4 | 122.9
2. U DUSalMERcBods. ma. .08 L oL 104.9 0S8 0V 105, 2 105.6 105.2 | 105.7 106.5 106.3 107.1 | 106.4
3. Semi-durable goods ................. 118.7 119.7 120.0 124.8 119.9 |122.2 123.5 124.4 124.6 | 123.7
4., Non-durable 00dS .......oovereinnn. 115.4 M6.'s 17 11848 116.8 | 118.5 12602) BiRiEp! 121.7 | 120.4
s TuETta R - e . L e 2.1 198. 4. "185.1 126.9 | 124.4 ]130.1 131.5 133.5 134.8 | 132.5
6. Govermment current expenditure on
goods and SErVices .....cccaieciaenas 137.6 189.7" 14836 148.3 142.4 147.6 154.4 158.0 160.5 055.2
7. Gross fixed capital formation ........ 118.7 119.9 120.3 19,40 120.0 Y. 6 124.6 125.9 126.7 125.2
8 | GEeermint . ... dlE RN L 120.7 wRAls a1 121.8 121.8 126 .6 123.4 126.8 1r28m8 126.3
9. Non-residential construction ..... 122.7 125.1 124.3 124.0 124,0 | 129.1 125, 129.0 130.3| 128.4
10, Machinery and equipment .......... 109.0 108.9 108.1 108.2 108.6 109.5 LL..5. #4151 107, 1li2)..7: 11148
1l ; Busiliness #«f ima il [ susgodens o oov AT - o - L. 2 119.2 119.9 120.9 119.5 1230 24,9 . 1825.9 126.4 125.0
12, Residential construction ......... 126.6 128.4 130.0 131.6 129.2 134.6 137.1 136.1 136.1 136.0
13. Non-regidential construction ..... 119.0 119.9 120.4 121.1 120.1 124.3 126.5 128.7 D] 127.7
14, Machinery and equipment .......... 113.1 3.2 "'T1888 114.1 113.6 114.9 116.1 117.2 117.4) 116.4
15. Exports of goods and services ........ 115.3 115 24805 . 3 115.2 115.2 116.6 118.0 118.0 L i8k7. | WL7A8
16. (of which: merchandise) ............ 112.7 2.3 g3 111.9 ul2%3 113.4 114.5 114.2 114.8| 114.2
17. Deduct: Imports of goods and services |113.4 193.7 | d1és 8 114.7 113.9 114.9 116.3 118.0 118.9| 117.0
18. (of which: merchandise) .,.......... 109.3 109.6 109.2 110.2 109.6 111.1 112.0 11l4.1 114.9 113.0
19, GR0OSS NATIONAL EXPENDITURE ........... 121.2 7 123.1 124.2 122.5 126.0 128.5 128.9 129 9 1383
TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 197l
Using Seasonally Adjusted Data
1961 = 100.0
1970 1971
I i1 111 Iv Year 1 LE III v Year
1. Personal expenditure on consumer goods
and services .......ivvnsv00i0nneies | 126.4 126.9 127.2 127.1 126.9 |127.7 112952 130.3
N Durable goods .......c.vcivvvenieons [ 109.5 109.4 109.4 109.5 109.5 |110.5 110.9 1N8IR2
k) Semi -durable goods .......000unieee. | 125.1 125.7 126.0 126.1 125.7 |125.3 12653 127.6
4, Non-durable goods ......celee.seieoa}123,2 IRy pl2s. 1 L2178 1622 .954| 12280 W 12858, 125. 7
) BRnviiced] "N . EEN S . 5 ok oo SRR, 136.7 137.5 138.9 140.3 138.4 |141.8 143.2 144.6
6. Govermment current expenditure on
goods and services .......... e sokor || USEL O 162.8 165.8 167.4 163060 M0, T J4 1iZ6e'30 © 173.6
7. Gross fixed capital formation ........ |128.1 12853 412859 130.5 129,0" | 1307 133.5 ,4135.9
8. IGovernment ........E, . .0 B, 4 129.8 12802 '130.2 [T 43010 1884 S13S NG | 1366
18 Non-residential construction ..... | 131.9 130.9 132.1 132.9 iR 10, ] 18555 137.8 139.0
10. Machinery and equipment ....,..... | 113.2 1% SAS11SHT 116.7 Td4mof i 12951 | 118. 1 _LL8®7
ik} Busipess ... . ST @RI . .| 127.7 128.2 128.6 130.4 128.7 |131.3  133.1 135.7
105, Residential construction ......... 1307, 139.5 141.1 143.5 140.5 |144.7 145.8 150.2
Dae Non-residential construction ..... 132.1 132.0 133.3 13554 133 Mg M550 E38,9F 141.5
14. Machinery and equipment .......... | 118.7 IWBNES HN0-& 118.7 119,3 [120.4 121.7 122.9
15. Exports of goods and services ........ L2088 121.8 121.9 122.0 121.7 |120.9 121.1 123.1
16.  (of which: merchandise) ............ | 117.6 118.0 117.9 117.8 117.8 |115.9  115.8 117.8
17. Deduct: Imports of goods and services | 119.7 120.3 #19.3 118.6 119.5 [119.4 120.8 123.5
18. (of which: merchandise) ............ 115.0 115.4 113.9 112.2 114.2 |113.4 115.0 117.6
19. GROSS NATIONAL EXPENDITURE ...... N | glB2R RN 34 .8 134.5 133.6 |135.5 137.3 138.5
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