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TRE SU5TEH OF #aTiOwaL ACCCRNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a '"System of
National Accounts". For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term "System of National
Accounts'" as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and
quarterly Income and Expenditure Accounts (included
with Catalogue Nos. carrying the prefix 13) were,
historically speaking, the first set of statistics
te be referred to with the title "National Accounts"
f#Wational Accounts, Income and Expenditure). The
flmlance of International Payments data, (Catalogue
Hes, with prefix 67), in their more summary form,
are also part of the System of National Accounts and
they, in fact, pre-date the Income and Expenditure
Accounts.

Greatly expanded structural detail on in-
dustries and on goods and services is portrayed in

the Input-Output Tables of the System (Catalogue Nos.

with prefix 15). The Indexes of Real Domestic
Product by Industry (included with Catalogue Nos.
carrying the prefix 61) provide '"constant dollar"
measures of the contribution of each industry to
gross domestic product at factor cost. Inputs and
outputs are related in Productivity Studies
(Catalogue Nos. with prefix 14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the estab-
lishment as the primary unit of industrial pro-
duction. Measures of financial transactions are
provided by the Fipancial Flow Accounts
(Catalogue Nos. with prefix 13). Types of
lenders and financial instruments are the primary
detail in these statistics, and the legal entity
is the main unit of classificatior of transactors.
Also, provision is made in the System for in-
corporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in
which the various parts can be considered as in-
terrelated sub-systems. At present, direct
comparisons amongst those parts which use the
establishment as the basic unit and those which
use the legal entity can be carried out only at
highly aggregated levels of data. However,
Statistics Canada - Statistique Canada is con-
tinuing research on enterprise-company- estab-
lishnent relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed to another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to
the international standard as described in the
United Nations publication, "A System of National
Accounts'" (Studies in Methods, Series F., No. 2,
Rev. 3, Statistical Office, Department of Economic
and Social Affairs, United Nations, New York, 1968).
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The Business Finance Division of the bureau has released a new publi-
cation "Industrial Corporations - Financial Statistics'. This publication
contains quarterly financial data by industry (excluding Finance) for the period
1962 to 1969.

Because of certain conceptual differences and because the National Income
and Expenditure Accounts annual figure for corporate profits is basically derivad
from financial statistics emanating from the administration of the Corporations and
Labour Unions Returns Act, a reconciliation between the two series cannot readily be

carried out at the present time,
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National Income and Expenditure Accounts,4'h Quarter 1971

During 1971, GNP af current prices rose
3.1 per cent against 7.5 per cent in 1970
In real ferms, the rotes were 54 and
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ANNUAL REVIEW 1971

The preliminary estimates of income and expenditure for the fourth quarter of 1971 1/, and
ravised estimates for earlier guarters of the year confirm previous evidence of a strong resurgence
af economic activity. The recovery, which started in the fourth quarter of 1970, appears to have
iaan maintained at a remarkably even tempo throughout 1971, with volume increases in national pro-
eisction of around 1 1/2 per cent in each quarter.

Gross National Product rose by 9.1 per cent in current dollars in 1971, compared with 7.5 per
cent in 1970, reaching a level of $92.1 billion. This advance was accompanied by further deceleration
in the implicit price index which rose by 3.4 per cent in 1971 compared with 4.1 per cent in 1970 and
4,7 per cent in 1969, After removing the effect of prices, real growth amounted to 5.4 per cent in
1971 2/ - the largest annual volume gain since 1966 and in sharp contrast to the increase of only 3.3
per cent in 1970. The current strength of the economy would be more clearly revealed by an examina-
tion of rates of growth since the beginning of the recovery period. Since the fourth quarter of 1970
alone, GNP rose by 10 1/2 per cent, with a corresponding volume increase of 6 per cent,

Domestic demand was the major source of growth in 1971, in contrast to 1970 when the external
sector provided most of the stimulus. Consumer spending, especially on durable goods, accelerated
sharply vear over year, as did expenditures on housing construction, while current expenditures by
governments continued to be one of the fastest growing elements of demand. Business fixed investment
in plant and equipment rose less rapidly in 1971, while investment in business non-farm inventories
did not contribute to growth in the year. 1t should be noted, however, that some acceleration in
inventory investment appeared to take place at the end of the year.

The income side of the Accounts gives a somewhat stronger picture of economic performance in
1971 than the expenditure side. Several categories of income displayed remarkable growth during 1971,
in particular corporation profits rising by about 16 per cent compared with a 6 per cent decline in
1970; accrued net income of farm operators increasing by 26.4 per cent against a decline of 19.2 per
cent in 1970; and net income of non-farm unincorporated business rising by 7.7 per cent against 3.2
per cent in the previous year. Labour income which constitutes by far the largest category of income
rose by some 10 per cent in 1971 against about 9 per cent in 1970.

Against the background of strong economic expansion in 1971, the rate of unemployment remained
above 6 per cent during 1971, a level which had been reached as early as the second quarter of 1970.
Although the number of persons employed showed a relatively large increase in 1971, rising by 2.5 per
cent compared with 1.3 per cent in 1970, the strong growth in the labour force of 3.1 per cent was not
fully absorbed.

Consumer Goods and Services

Consumer spending on goods and services increased by 8.5 per cent in 1971 compared with 5.3 per
cent in 1970. This represented a return to the rates of growth ranging between 8 per cent and 10 per
cent which had prevailed since the mid-sixties.

In 1971 a very large increase of 15.7 per cent was recorded in purchases of durable goods.
Expenditures on semi-durables also accelerated but to a lesser extent - 7.3 per cent over 1970.
Purchases of non-durable goods rose by 7.7 per cent in 1971 compared with 8.2 per cent in 1970. A
growth of 7.6 per cent in spending on services represented a modest acceleration over 1970 but was a
slower rate than that experienced in the years immediately preceding 1970.

Purchases of new motor vehicles rose by about 27 per cent in 1971 and accounted for more than
half the growth of spending on consumer durable goods. This high level of purchases in part reflected
the effects of the strikes in the fourth quarter of 1970 and to some extent expectations of price inm-
creases. Among other categories of durable goods which also showed strong acceleration, in line with
the high level of new residential construction, purchases of home appliances rose 17 per cent, and
furniture 11 per cent, Recreation equipment also rose sharply, by 14 per cent.

Within semi-durable goods, purchases of women's clothing recorded the largest increase at 9.1 per
cent in 1971 against 1.8 per cent in 1970. This increase represents almost half the increase in semi-
durable goods. Spending on such goods as home furnishings, textiles and dinnerware, also contributed
largely to the overall increase.

1/ Revised estimates for 1970 are not yet complete. Revisions to recently published estimates will be
effected at the time of the next report.

2/ The publication for the third quarter of 1971 suggested the possibility of & somewhat higher growth

rate for the year. Newly available information has led to revisions in a number of components.
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Among non-durable goods, expenditures on food, alcoholic beverages, tobacco, and utilities rose
somewhat more slowly than in 1970, while purchases of household supplies and miscellaneous goods
accelerated,

Spending on personal services at a rate of increase of 7.6 per cent in 1971 is modest compared
with recent years, due in part to the extension of Medicare to all provinces, which had the effect of

transferring most of the spending on health services from the consumer to the government sector.

Government Current Expenditure on CGoods and Services

Current expenditures of governments on goods and services grew in 1971 at 12,1 per cent, a rapid
but slightly slower rate of growth than in the previous year when they rose by 15.5 per cent. These
expenditures contributed strongly to the rate of growth of GNE in 1971. Provincial governments ex-
penditure rose by 18 per cent while municipal spending increased by 14 per cent., The rate of increase
of expenditure by the Federal Covernment rose to 5.9 per cent, slightly higher than 5.1 per cent re-
corded in 1970. At the federal and municipal levels of government, increases in wages and salaries
account for most of the gains, while at the provincial level expenditures under Medicare contributed
more to the increase than did the growth of wages and salaries.

Gross Fixed Capital Formation

Investment in capital goods contributed substantially to the growth of GNP in 1971, more so than
it had in 1970. The rate of increase was 11.3 per cent compared to 4.2 per cent in 1970, owing to a
large extent to the very substantial increase in spending on new housing, which rose by almost 23 per
cent, following a decline of 8 per cent in the previous year. Dwelling starts, supported by easier
financing conditions, reached a record high at almost 234,000 units. Government outlays on fixed
capital formation also rose strongly in 1971, by 16,2 per cent.

The increase in business investment in plant and equipment of $687 million was largely concentrated
in non-residential construction, which rose by $514 million, or 9.8 per cent. By contrast, spending
on machinery and equipment rose by only 2.9 per cent in 1971. By industry, a decline in business fixad
investment was observed in the manufacturing industries. This decline was only partially offset by rhe
increased outlays shown by utilities, These two sectors normally constitute the largest portion of Cka
investment programme, The agricultural sector, the mining industries as well as governments showed &
rather strong increase while other industries experienced relatively less change.

Investment in Lnventories

There was little change in investment in inventories during 1971 as a whole. Accumulation of
inventories totalled $151 million compared to $122 million in 1970 and a sizable $1,043 million in
1969. Accumulation occurred in both the farm and the non-farm sectors. In 1970, more than half the
accumulation of $313 million in non-farm business inventories had been offset by decumulation in farm
inventories. The swing of $236 million in the latter to an accumulation of $58 million in 1971 is
mainly due to a substantial increase in grain production.

Investment in non-farm business inventories in 1971 remained relatively low at $125 million
compared to $313 million in 1970, $534 million in 1969 and $473 million in 1968. 1In 1971, a strong
accunulation of inventories at the retail level was accompanied by reductions at the wholesale level
and in the manufacturing industries. In the preceding year most industries had shown modest increases.
The stock-to-sales ratio in manufacturing industries was reduced noticeably in 1971. This was also
the case in wholesale trade, while the stock-to-sales ratio in retail trade has remained essentially
unchanged.

Exports and Imports of Goods and Services

The external sector was influenced by a number of important factors. The recovery in economic
activity in Canada during 1971, the highly unsettled state surrounding the United States balance of
payments problems and measures taken in August to alleviate them, and the lagged effects of the de-
cision to float the Canadian dollar in June 1970 all contributed to changes in this sector.

The positive balance on current transactions in goods and services declined dramatically in
1971 to $53 million from close to one billion dollars in the previous year, as the surplus on
merchandise trade diminished steadily through the year and net payments for services continued to grow.
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#lerchandise Trade - January to December
{Trade of Canada Basis) 1/

Imports Exports
Change Per Cent of Change Per Cent of
$ million Tolall ink $ million Total in:
1969- 1970- 1969 1970 1971 1969- 1970- 1969 1970 1971
1970 1971 1970 1971
Live animals ...... e 5 2 11 9 0.1 0.2 Ok 14 -1 0.4 0.4 0.4
Meat and fish products .... 6 -11 1-t2 ] 2 1.0 33 8 2032 2.2 2kl
Wheat and cereals ......... -9 -14 (01855 0.5 Q. 3 341 208 4.0 5.5 6.4
Tobacco and beverages ..... -1 15 Q.5 Q.5 0.6 -12 1 {7/ 1.5 1.4
Raw hides and skins and
other crude animal
pLoduCHSREMY . fopt. . ook . by -6 6 @8 0.3 Q) -8 -5 0.5 0.4 0.3
Seeds and other crude
vegetable products ...... 12 -6 0.8 0.9 0.7 5b. 79 0.9 1Ls1 1.5
Metals, ores, concentrates,
audiSchapnys. Lo NLY . S 51 -1 1.4 W7 1.6 872 , 127 7.6 8.9 Tt
Coal, crude petroleum and
other bituminous products 47 129 8L.7 4.1 4.5 173 206 4.8 5.2 6.1
Lumber and wood products .. -25 27 L 0.9 1.0 -53 176 535/ 4.7 5.4
Pulp, newsprint and other
paper and allied products 2 16 0.6 0.6 0.7 69 -23 13.8 12.6 11.8
Chemicals and allied
products ..... A TH R 50 -1 4,7 5.1 4.6 /S 38 325l Bl 3.2
Primary metals and alloys,
rolling mill products ... -21 16 2.6 2.5 255 368 -263 8.8} S b
¥aotor vehicles and motor
vehicle parts ........... -294 858 25.1 23.3  26.3 25 702 26,2  21.5 24.3
aivcraft and aircraft parts -17 -98 2.8 2.8 1.8 47 -69 2.9 2.8 28
Talecommunication and re-
lated products .......... -15 73 2.8 2.4 258 31 -15 1.4 L5 1.3
QSier ...-... i 3 = =l 200 31 638 51.8 52.7 51.2 454 22 18.5 19.0 182
Total ..... ROk o N B -178 1,656 100,0 100.0 100.0 1,984 937 100.0 100.0 100.0

1/ Statistics Canada Cat. No. 65-002 and 65-005.

The principal factor underlying the change in merchandise transactions was the growing strength
in demand for imports as the Canadian economy strengthened - imports of goods overall rose by over 12
per cent to $15,552 million, with a 10 per cent increase in United States sales to Canada and a re-
markable 38 per cent increase from Japan. Motor vehicles and parts imports overshadowed other com-
modity groups both in absolute dollar levels and in the rate of increase which were respectively
$4.,449 million (Trade of Canada basis) and over 25 per cent,.

Demand from Canadian exports, although increasing in 1971 by 6 per cent, was stepped down from the
high rate of growth experienced in 1970. Total exports of goods of $17,746 million reflected strong
demands from the United States with a gain of 10 per cent, but diminished sales to the United Kingdom,
Japan and to the European Common Market. Recovery in demand conditions in these latter countries
during the year generally lagged behind the North American economies. Particularly strong increases
in motor vehicles and parts sales, wheat, lumber and petroleum and natural gas sales were registered,
with motor vehicle and parts sales reaching $4,305 million (Trade of Canada basis), almost 20 per cent
above 1970,

In the area of services, the growing deficit which reached $2,141 million, was due largely to the
higher level of investment income payments abroad, reflecting an unusually high outflow in the final
quarter of 1971. Total payments and receipts were both higher than in the previous year, although only
modestly so in the case of receipts. Some offsets occurred in service items as a slightly reduced de-
ficit on international travel account was in part offset by lower net earnings on account of freight
and shipping Cransactioas,
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Incomes

On the incowe side, the strong increase in corporation profits was characteristic of the earvly
stage of economic recovery. Preliminary estimates show an increase of 15.9 per cent in 1971, a
marked improvement over the 6.2 per cent decline in 1970. Most of the growth appears to have taken
place in the first three quarters of 1971 when successive increases of more than 10 per cent were
posted. On a gross basis, that is, before deduction of depreciation, profits rose by 12 per cent in
718

Labour income increased by 9.9 per cent in 1971 as compared with increases of 8.9 per cent in
1970 and 12.2 per cent in 1969. While both the goods-producing and service-producing industries
advanced at a faster rate than in 1970 the acceleration was greater in the goods-producing industries.

Wages and salaries in the goods-producing industries increased by 8.5 per cent, as a result of
increases in average earnings. Except for 1969, this constituted the largest gain since 1966. The
most notable increases took place in manufacturing and construction which were affected by strikes to
a larger degree in 1970 than in 1971. Manufacturing wages and salaries rose by 7.5 per cent compared
with 5.6 per cent in 1970, while in construction the increase was 13.4 per cent compared with 9.6 per
cent in the previous year.

Wages and salaries in the service-producing industries increased by 10.9 per cent as compared with
gains of 10.2 and 14.2 per cent recorded in 1970 and 1969, respectively. Employment advanced at about
the same rate as in 1970 while average earnings accelerated slightly. All industries registered
advances, although a large part of the increase was due to higher wages and salaries in services, up
11.8 per cent with larger gains recorded in the commercial sector than in the non-commercial sector.

All remaining components of income with the exception of interest and miscellaneous investment
income recorded stronger rates of growth in 1971. Mainly owing to larger crops, accrued net income of
farm operators from farm production was much improved over the previous year, increasing by 26.4 per
cent in 1971 after declining sharply by 19.2 per cent in 1970. Net income of non-farm unincorporated
business rose by 7.7 per cent in 1971 against 3.2 per cent in 1970, the largest rate of increase #in
1963,

Personal income grew by 10.2 per cent in 1971, compared with a 7.7 per cent increase in 1970.
Rising wages and salaries and govetnment transfer payments to persons, the latter up by nearly 15 paz
cent, contributed mainly to this acceleration. Personal disposable income also grew very strongly,
by 9.8 per cent, the largest increase since 1966,

Price Movements

The implicit price index for Gross National Expenditure rose 3.4 per cent in 1971, a significant
easing from the 4.1 per cent increase experienced in 1970. A slowdown in the price rise for personal
expenditure to 2.3 per cent, the lowest since 1965, contributed largely to this movement. The implicit
price index for exports also rose at a much slower rate in 1971.

Though price moderation was evident in all major components of personal expenditure on goods and
services, prices of durable goods showed the most notable deceleration, rising by 1.3 per cent as
against 2.9 per cent in 1970. Within durable goods, most commodities showed lower price increases or
actual price declines, with the exception of automobile prices which rose by 3.5 per cent - the largest
increase in many years. The slowdown in the implicit price index for non-durable goods was in part due
to a much smaller increase in food prices, from 1.5 per cent in 1970 to 0.8 per cent in 1971, and to
declines in prices of medical and pharmaceutical products.

The implicit price index for gross fixed capital formation rose at a faster rate than the overall
GNE deflator. It showed an acceleration from 3 per cent in 1970 to 4.7 per cent in 1971. The faster
rate of price increase was entirely due to price movements in construction, as machinery and equipment
prices rose at about the same moderate rate of 2 1/2 per cent as in the previous two years. Sharply
rising materials prices, especially of lumber and steel, were responsible for the higher rates of in-
crease shown by the implicit price indexes for business residential and non-residential construction;
the wapge components rose at about the same rate as in 1970.

Price rises in the external sector were relatively small. A decline of 0.4 per cent in the
merchandise component of export prices held the rise of the overall export index to 0.8 per cent for
the year, a notably lower rate of increase than experienced in recent years. The drop in the price
index for merchandise exports was mostly due to declines in metal prices at the beginning of the yea=.
Much of the deceleration in the implicit price index for imports was attributable to the rising im-
portance of the merchandise component, for which the deflator has a lower absolute level than that
for services.
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Implicit Price Indexes
*arcentage Change from the Previous Year

1962 1963 1964 1965 1966 1967 1968 1969 1970 . 1971

Personal expenditure on consumer

goods and services ............ 1.4 1.6 193 2.1 3.3 3.4 339 4.1 32 253
Durable goods ............ oy -0.6 0.4 -0.9 -0.1 0.6 B3 2.4 15,1 () 13
Semi-durable goods ........... 1.3 2.6 2.0 1.6 3,5 4.4 )5(0] 3.2 187 1.4
Non-durable goods ............ 1183, 18’5 1'ye 200 4,0 186 4.1 3.0 o1 139
SBIEMAICESE] « o5 o 5« s o0 o ona siple siollane one e 12 1.8 &3 3.0 3.6 4.7 4.6 6.5 4.4 3.9

Government current expenditure
on goods and services ......... 2,6 3.6 3.6 5.9 6.6 6.9 7l 9.0 5.4 o ¢
Business gross fixed capital

faormaitilon . ... ... R T N 1.4 2. 2. 9 4.5 4.8 142 1951 4.6 3.0 4,7
Residential comstruction ..... = 26.2 4.6 5.1 6.1 6.2 2.1 Spy2 33 579
Non-residential construction . 0.9 22 1.2 5.8 6.5 0.5 t.6 6.3 4.2 5% 8
Machinery and equipment ...... 3.0 232 3.4 2.9 2.5 -0.6 -0.5 2.5 2.5 2.4

ERCPOGES sl Werei) 51 ekl Helelols] Wowan - we B2 1.3 253 11F) 2.9 1.8 1. 8 20y, 3.3 0.8
O DOIRHESE . MR (- - smenensnsmensmt Rk shenshens o o[ 4.4 17/ 1.1 0.2 1.7 2,0 2.1 2N 2ol [ 7
Gross national expenditure ..... 1.4 a9 2.4 355 4,6 3.4 3535 4.7 4.1 3.4

The Government Sector

Total revenues of all levels of government combined (excluding intergovernmental transfers) rose
oy just over 11 per cent in 1971. The major increases occurred in revenues from personal direct taxes
end indirect taxes. Personal income tax revenues rose at both the federal and provincial levels. The
gain in revenue from indirect taxes was spread over the three levels of government and was due mainly
42 higher returns from federal and provincial sales taxes and local government property taxes. Gains
wire also registered in other revenue sources, the most important being in revenues from direct cor-
porate taxes and investment income.

Increased outlays on goods and services and transfers to persons were the important contributors
to the higher level of total government expenditures, an increase of 12 1/2 per cent in the year. The
rise in goods and services reflected mainly higher wage and salary payments. By level of government,
the gain was concentrated at the provincial (where Medicare payments were also a factor) and local
governments. Transfer payments to persons rose by alwmost 15 per cent. The largest part of the rise
was in federal payments, particularly in old age security pensions and unemployment insurance benefits.
At the provincial level, rises were notable in direct relief and payments to post-secondary educational
institutions and benevolent associations.

With revenues rising somewhat less sharply than expenditures, the government sector surplus, on
a national accounts basis and including the Canada and Quebec Pension Plans, declined from $1,278
million in 1970 to $939 million in 1971. The federal government deficit widened from $12 million to
$250 million, The movements at the provincial and local government levels were partly offsetting with
the provincial governments deficit narrowing while the local governments moved from a small surplus to
a deficit position. The surplus of the Canada and Quebec Pension Plans showed little change.



FOURTH QUARTER 1971

Preliminary estimates for the closing quarter of 1971 shewm = zontiamattoa of tha a=parsion in
economic activity evident throughout the year. Gross National Product at market prices rose by 2. &
per cent or by $2.2 billion, seasonally adjusted at annual rates 3/, to a level of $95.6 billion.
After deducting that part of the increased value of goods and services due to rising prices, the real
rate of growth of the economy amounted to 1.4 per cent - about the same brisk pace as in the previous
three quarters.

Demand

Most major components of demand appear to have risen at sizable rates in the fourth quarter, with
particularly notable increases being shown by consumer outlays on new automobiles and other durable
goods, investment in non-farm business inventories, and goverrnmnent current expenditure on goods and
services. Expenditure on fixed capital formation was also very strong, reflecting a further gain in
spending on new housing and a marked pick-up in business investment in machinery and equipment. As
experienced in the previous four quarters of economic recovery, domestic demand rose faster than
domestic production. An acceleration in import demand, which again rose by much more than exports,
resulted in a sharp deterioration in the balance of transactions in goods and services with non-
residents,

The rise in personal expenditure on consumer goods and services of 2.2 per cent (or $1,192
million) at annual rates represented an acceleration over the third quarter gain of 1.8 per cent.
(In terms of volume, the fourth quarter rise of 1.7 per cent was particularly notable.) Expenditure
on durable goods has been the most dynamic component of consumer demand during 1971, showing rises of
4.5 per cent in the first quarter and of 8.0 per cent in the second quarter. After slackening in the
third quarter, when this category of expenditure rose by 1.1 per cent, it rebounded sharply in the
final quarter with a 5.8 per cent increase, adding $380 million to total expenditure. As in most
recent previous quarters, spending on new cars - up 6 per cent made the largest contribution within
durable goods. However, accelerated increases were also noted in most other components, particulasly
in recreation equipment and in goods associated with new housing, such as household furniture and
equipment. Consumer outlays on semi-durable goods (goods such as shoes and clothing and personal
effects like jewellery and watches) also registered sizable gains, rising by almost 3 per cent, G&im-
pared with a marginal decline in the previous quarter,

Outlays on the other major categories of consumer expenditure, non-durable goods and services,
slowed in the quarter. The percentage rise of 0.7 per cent shown by non-durable goods was the smallest
quarterly rate of increase of the year. Previous increases were 1.6 per cent in the third quarter,

4.1 per cent in the second quarter and 1.4 per cent in the first quarter. Spending on alcoholic
beverages and on tobacco declined in the quarter by 6 per cent and 4 per cent respectively. Among
items showing increases were food outlays, which rose by 2 per cent, and fuel outlays vhich rose by

4 per cent. The rate of increase of expenditure on services was somewhat lower than in the third
quarter (2.4 per cent versus 2.7 per cent) but well above the rates of increase of about 1 1/2 per

cent shown in the first two quarters of the year. The most notewvorthy increases occurred in ex-
penditures on shelter, up by almost 3 per cent as in the previous quarter, and on public transportation
(such as railway, bus and airline travel), up by nearly 8 per cent.

Government current expenditure on goods and services rose at a sharply accelerated pace, 5.0 per
cent, as compared with 2,6 per cent in the third quarter. Of the rise of $888 million, which was the
largest recorded in many years, $520 million was accounted for by expenditure at the federal level of
government. In the federal portion, defence expenditure rose by $196 million (due entirely to in-
creases in military pay and allowances) and non-defense expenditure rose by $324 million, a little
over half of which was in wages and salaries., Government expenditure on fixed capital formation rose
by 1.9 per cent, a lesser rate of increase than in previous quarters.

There was continued strength in business fixed capital formation, housing outlays rising by a
further 3.1 per cent, on top of large gains in the second and third quarters of 8.0 per cent and 6.4
per cent respectively, and investment in plant and equipment rising by 2.5 per cent compared with 1.5
per cent in the third quarter. In contrast with the third quarter, when spending on non-residential
construction and on machinery and equipment rose at the same rate of 1.5 per cent, practically all the
increase in fourth quarter spending was concentrated in machinery and equipment, witich :cue by %.%5 nac
cent. Much of this increase was due to business spending on commercial vehicles.

3/ Unless otherwise stated all quarter amounts in this report are expressed seasonslly adjusced ac
annual rates.



A feature of the quarter was the sizable increase of $404 million in investment in non-farm
susiness inventories, from an accumulation of $204 million in the third quarter to a further
wccumulation of $608 million in the fourth quarter. Whereas in the third quarter the accumulation was
-oncentrated in retail trade, in the fourth quarter inventory build-up was fairly general. The
accumulation of $212 million in manufacturing inventories was the first sizable build-up in over a
year, Within manufacturing, increases were concentrated in the durable goods groups and especially in
transportation equipment. Wholesale trade showed moderate accumulations of $132 million following
depletions in the second and third quarters; in retail trade a build-up of over $600 million in the
third quarter was followed in the fourth by a smaller accumulation of $360 million. Two thirds of the
fourth quarter accumulation occurred in non-durable lines, with clothing and food showing the largest
increases. Though manufacturers and other businesses increased their inventory holdings, sales
generally rose at a faster rate so that the stock-to-sales ratio in manufacturing and in wholesale
trade fell further in the period, while in retail trade it remained approximately level.

The buoyancy in domestic demand in 1971 has been reflected in quarterly rises in imports much in
excess of the growth in GNP. In the fourth quarter, imports rose by 5.1 per cent or $1,156 million,
while exports rose by 1.5 per cent, or $340 million, resulting in a very sharp deterioration of $816
million in the balance of transactions in goods and services from a small deficit of $64 million in
the third quarter (the first deficit since the fourth quarter of 1969) to a deficit of $880 million.
The deterioration in the overall balance was due to a fall of $424 million in the merchandise surplus,
as imports of goods rose by 3.8 per cent whereas exports of goods rose by 1.0 per cent, and to a $392
million increase in the non-merchandise deficit, the latter largely due to irregularly large dividend
payments. The bulk of the increase in merchandise exports in the quarter went to the United States,
whereas increases in imports were mostly from overseas countries. Consequently, the fall in the
merchandise surplus in the fourth quarter was entirely due to transactions with overseas countries.

Incomes

Moving to the income side, labour income increased by $1,072 million to a level of $53,496
million. In percentage terms, the rate of increase was 2.0 per cent - a slightly faster rate than in
¢he third quarter. Wages and salaries rose more rapidly in the service-producing industries, where
they were up 2.6 per cent (about the same as the average quarterly gain recorded in 1971). Wages and
calaries in the goods-producing industries, slowed from a 1.5 per cent rise in the third quarter to a
i.2 per cent rise in the fourth. Within the goods-producing industries, wages and salaries in con-
struction rose by a strong 3 per cent, after showing little change in the strike-affected previous
quarter; in manufacturing, on the other hand, wages and salaries rose by only 0.8 per cent. In the
service-producing industries, the most notable increases occurred in trade, up 5.0 per cent, and in
public administration, up 4.7 per cent, the increase in the latter being largely attributable to
retroactive payments to federal employees.

Very preliminary estimates of corporation profits before taxes indicate a fourth consecutive rise
but at a much smaller rate - up 1.7 per cent to a level of $9,384 million - than in each of the first
three quarters when gains of 10 per cent and over were registered. A marked deceleration was also
noted in gross profits (corporation profits plus allowances for depreciation of capital). Most other
income components rose sharply in the quarter. In particular, accrued net income of farm operators
from farm production increased by 9.2 per cent, largely because of substantial subsidy payments under the
Temporary Wheat Reserves Act. Net income of non-farm unincorporated business rose by 2.7 per cent,
with the most notable gains occurring in the construction and the retail trade industries.

Price Movements

The implicit price index for Gross National Expenditure rose by 1.0 per cent in the fourth quarter,
a continuation of the pattern established in the earlier quarters of the year. Increases in most in-
dexes were moderate and generally smaller than in the third quarter. The price control measures
adopted in the United States in August 1971 no doubt had an impact on the prices of many imported
commodities, especially consumer durable goods and machinery and equipment. The only sizable upward
movement was displayed by the implicit price index for government current expenditure on goods and
services, which was up by 3.4 per cent, largely due to increased rates of pay at the federal level
(including some retroactivity), and to an irregular movement in employer superannuation contributions.

A deceleration occurred in the rate of increase of the price index for personal expenditure on
consumer goods and services, from a rise of 0.8 per cent in the third quarter to one of 0.5 per cent
in the fourth quarter. While the rise of 0.9 per cent shown by the price index for services was of
the same magnitude as in recent quarters, the implicit price index for durable goods declined while
those for semi-durable goods and non-durable goods slowed. The 0.5 per cent decline in the durable
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goods price index was attributable to continued small declines in the prices of television sets,
radios and musical instruments and to a 1.1 per cent fall in car prices. (Unadjusted for seasonaliiy,
the prices normally increase in the fourth quarter of the year; in the fourth quarter 1971, they ra-
mained virtually unchanged.)

The implicit price index for business gross fixed capital formation rose by only 0.4 per cent,
after a rise of 1.9 per cent in the third quarter. The price deceleration was most marked in machinery
and equipment - the implicit price index for this component showing practically no change after a 1.0
per cent increase in the third quarter. Construction prices also slowed considerably in the quarter,
mainly due to much smaller rises in materials prices than had been experienced in the recent past. The
residential construction price index rose by 1.3 per cent compared with 3.1 per cent in the third
quarter; the non-residential construction price index rose by 0.8 per cent compared with 1.7 per cent.
The slowdown in the implicit price index for business gross fixed capital formation as a whole was also
due in large part to the rising weight of business spending on machinery and equipment, for which the
absolute level of the index is lower than for construction.

The implicit price index for exports remained flat in the quarter, following a 1.1 per cent rise
in the third quarter. Though price increases were noted in lumber, zinc and non-farm machinery and
equipment, these were offset by declines in other prices, particularly in prices of wheat, woodpulp,
aluminum and copper. The implicit index for imports 4/, which was influenced by the recent price
control measures in the United States, fell in the quarter, by 0.8 per cent compared with a 1.8 per
cent increase in the third quarter.

The Government Sector

Total expenditures of all levels of government combined (excluding transfers between levels of
government), seasonally adjusted at annual rates, rose by about 5 1/2 per cent in the fourth quarter
of 1971, the largest increase in recent quarters. Total revenues increased at a slower rate, by
about 2.4 per cent, with the result that the surplus of the government sector, on a national accounts
basis, fell by $1,048 million to a rate of $224 million.

Much of the gain in government expenditures took place at the federal level. The largest in-
creases occurred in outlays on goods and services, transfer payments to persons, due to a sharp ris«
in unemployment insurance payments, and subsidies, reflecting a large payment made under the Temporary
Wheat Reserves Act.

Personal direct taxes and indirect taxes were the most important sources for the increase in
total government revenues. Both the federal and provincial levels shared in the gains.

4/ 1t may be noted that since imports are a negative entry in Gross National Expenditure a price
decline in this component appears to raise the implicit price index. However, import prices will
already have been reflected in the various other catepories of pross national expenditure. The
Lapl itk w@ise inads le sccordlngly & puite maasurs foy domgstically producad goods and savvicas.



Grong dgctoial ¥epeaditure and Compones.s - Fegaweallv Al fusisd

Percentage Change from the Previous (uarter

Current Dollars Constant (1961) Dollars Implicit Price Indexes 1/
1971 1971 1871
4Q/70 19 2Q 3Q 4Q 4Q/70 1Q 2Q * 30 49 4Q/70 1Q 2Q 3Q 40
Personal expenditure on consumer
goods and services ............ 1.6 1.9 3.6 1.8 2.2 1.6 1.2 2.4 1.0 1.7 -0.1 0.7 1.2 0.8 0.5
Durable goods ........co00aece. 1{ch! 4.5 8.0 M) 5.8 It 3.6 7.6 0.6 6.3 - 0.8 0.4 0.5 -0.5
Semi-durable goods ........... 5.1 L.4 4.0 -0.4 3.0 5.0 57 3.0 -1.3 2.4 0.1 -0.3 1.0 0.9 0.5
Non-durable goods ............ 1.2 1.4 4.1 1.6 0.7 2.2 0.7 2.1 0.9 0.1 ~1.0 0.7 2.0 0.7 0.5
ServViCes .eiececeaacronconaras 1.2 1.8 1.6 27 215 0.2 0.8 0.5 1.9 8.5 1.0 1.0 1.1 0.8 0.9
Government current expenditure
on goods and services ......... 3.4 2.8 2.2 2.6 5.0 2.4 193 -0.7 3.0 1.5 0.9 1.8 2. -0.3 3.4
Government gross fixed capital
EOEMATIONNe 2. o - ofiteallotol- B eys o+l 2.4 4.5 6.2 4.8 L9 =7 %3 4.3 B8R 7, 1.7 0.7 258k 1.8 1557 0.2
Business gross fixed capital
formation ...ceoeouvian-n PIPN 229 -0.7 5.7 2.8 27 1yS =196 4.0 0.8 2. 1.4 1.0 1.6 1.9 0.4
Residential construction ..... 12.7 2.6 8.0 6.4 8- 10.8 1.6 7.1 352 k.7 1.7 1.0 0.9 32l l.d
Non-residential construction . 3.6 0.4 ok & 1555 0.1 2.8 ~0, 5 2.5 -0.3 -0.6 1.3 0.8 255 .7 0.8
Machinery and equipment ...... -3.1 -3.7 4.8 1.5 4.8 -3.4 -4.3 36 0.4 4.7 08 0.7 152 1.0 0.1
Value of physical change in
inventaniesy | MU RV L -1,068 1,284 -796 304 656 -620 924 -648 144 724 - - - - -
Government ,.......... O e -72 12 20 - 56 116 -52 16 16 -72 120 = = — = ==
Business
Nonsferml k. . SRS, o L Sl - RGL2 844 -696 708 404 -984 640 -464 376 508 - - . = —
Farm and grain in commercial
channels ..... e e -1 416 428 ~120 -348 136 416 268 -200 -160 96 = = I -~ b
Exports of goods and services 3/ 0.4 3.6 1.4 2.4 | ) 0.4 3.9 L1 | (e 1 ) - -0.2 053 1l =
of which merchandise: (0.4) (3.1) (2.1) (2.2) .o (0.5) 4.1 (2.0) (1.0) (1.3) (-0.1) (-1.0) (0.1 1.2) -0.3)
Imports of goods and services 3/ -7.6 (11.3) 3.9 4.2 5.1 -7.0 10.4 2,9 2.3 6.0 -0.6 0.8 1.1 1.8 -0.B
of which merchandise: (-9.3) (13.6) (6.0) (3.6) (3.8) (-7.9) x2.2) (4.7) (1.6) (5.0) (-1.5) (1.2 (O 20 (2.0) (-1.1)
Residual error of estimate 2/ .. -980 644 748 256 -208 -744 488 540 176 -164 = - = - =
Gross national expenditure ,.... iLi.. 6 2,4 250! 2.4 2.4 LJ5) 1.4 1.6 1.5 1.4 0.1 1.0 1535 0.8 1.0
(Gross national expenditure
excluding value of physical
change in inventories) ........ (2.9) (0.9) (4.0) (2.1) @R=7) (2.5) - (2.6) (k.3) (0.3 (0.4) (0.9 (1.4) (0.7) (1.4)

/ lwplicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure patterns as well as price changes of individual items.
/ Absolute change in billions of dollars.
These percentages relate to data shown in Tables 12, 20 and 21 and not to data shown in the revision note on Page 17.
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hawe wot been incorporated in the National Accounts.
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Revision Note

Tha ialance of Payments Division revised data for 1969 and 1970.
Hatimmtas of :lie Canadlan Balance of International Payments Fourth Quarter 1971", Statistics Canada 67-001.

Revigsed figures will be shown in

They are shown below on a National Accounts Basis,

"Quarterly
These revisions

Unadjusted for

Seasonally adjusted

seasonality annual rates
Published Revised Published Revisged
millions of dollars
Exports of goods and services:
1880, < 1sEMuacter” .. . ol s o it s vere PN S A 4,128 4,178 18,312 18,452
2nd I Rl B I . i o LR 4,700 4,757 18,048 18,264
3rd L Y T e i W T | R T 4,741 4,792 18, 104 18,352
4th R RTY o0 S AR K ey | R el 4,899 4,935 19,408 19,580
Vear® D) SN RN . Nd s MR R 18,468 18,662 18,468 18,662
1978, -"1St qubmEern,. M. pn . TR e renaee o o o o | e 4,724 4,754 21,132 20,944
2nd T REE- oo ok Ko oo c oA X DO i 5,552 5,602 21,096 21,296
3rd SOLURRIE L . T . TS | U . R 5,431 5,447 20,780 21,1064
4th ' o T T - -G TIGEYe - « BT o ee sl o il 5,262 5,306 20,868 21,092
Yearll . "W - 50PN N N el s N e 20,969 21,109 20,969 21,109
Imports of goods and services:
ROBE - Latiquarter .. . fcoveowade e oo e oo e s e ee 0o BT - 4,430 4,495 19, 144 19,236
2nd -, S — W Sy | 5,095 52230 19,120 19,728
3rd el R TS S T - S 4,769 4,836 19,396 19,736
4th W ety WD o T e, S 5,141 5,187 20,080 20,320
Yeargl MR | RPN W) i s ) L 19,435 19,055 19,435 19,755
J0R0. ~Slsti quelctor ke . . . B0 B e e e 4,714 4,807 20,320 20,444
2nd S R st T e S b S % 5,360 5,467 20, 140 20,568
Rud IREET N R S e S Y 4,963 5,057 20,200 20,596
&th e o O e ST P I SR ot T (S 4,796 4,870 18,672 19,196
Xy Bl N 09 . e . AL .. 19,833 20,201 19,833 20, 201
Burplius or deficit (-) on current account with non-residents:
LRI R U S S S S . - 302 - g 3317 - 832 - 784
2nd L NS /R 5 ==l SR 5 oot - | - 395 - 480 - 1,072 - 1,464
3rd A S RN o e . T e - 28 - a4 - 1,292 - 1,384
dan e e L D T - e e v - 242 - 252 - 672 - 740
Yo" W Mg B el o L BURET) Y - 967 - 1,093 - 967 - 1,093
19700= Slathquartier-. ... ...t TR e e i o e o 10 - 53 812 500
2nd T i e e W o LIS I IR 192 135 956 728
3rd WSl IO CEE . il S S | ¥ . 468 390 580 508
4th ) oo froree ol o . o R S 1l TR AT Lol ¢ 466 436 2,196 1,896
Year N [ SR T, T PN | 1,136 908 1,136 908
Exports of goods and sevvices (Constant (1961) dollars):
1969 - 1st quarter ................. . . - iy 3,552 3,583 15,704 15,817
2nd u o.Mk R o JECREE o [ e, 3,986 4,021 15,296 15,431
3rd "t Al 440 o o 08 ane o e o S ater Rt A 3,973 4,003 15,340 15,324
4th Iy IR P S S T 4,161 4,179 16,348 16,571
REAE" L b etk goes e ihorars T Rt Wl 15,672 15,786 15,672 15,786
19785 TREBMQUATIEET. ... ore . < o0e v oo sxtiorsrerslors o ofs » o 4l afo s I RRTRETE ol rore 3,908 3,919 17,428 17,248
2nd ALY PRI W TR - - o=t 4,561 4,581 17,324 17,452
3rd L2 L SN,k SR | ST 4,403 4,403 17,044 17,296
TR et R R i e | e 4,354 4,611 17,108 17,260
VO g I [ ST RS, . e L 17,226 17,314 17,226 17,314
Imports of goods and services (Constant (1961) dollars):
BRASY (= 18E TquaPten o q oo ve Tl . ol - do i ran o B 3,843 3,892 16,656 16, 704
2nd P R P T _ _ o SRR 4,379 4,486 16,444 16,912
3rd g RN . LI I L, U S B R 4,029 4,081 16,440 16, 708
4th BB AR Y an BT T T 4,357 4,394 16,892 17,088
YEAF] B ol am. .. B Rl PR ll 16,608 16,853 16,608 16,853
RICI ko111 ST o 255 R S . | et L RSl ST 3,926 3,993 16,976 16,983
Zud " FE e oo e A N LT ST LS s 4,455 4,477 16,744 17,001
=i R SRR ¢ LR T s L 4,140 4,207 16,932 17,166
(o - i R TRE TN AR o SE R, e S 4,078 4,131 15,744 16,080
T PR S N O T AR 16,599 16,808 16,599 16,808
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TABLE 1. National Income and Gross National Product, by Quarters, 1968 and |%&4
(millions of dollars)

1968 1949
I L 111 v Year L 11 I11 v Year

1. Wages, salaries, and supplementary

labour income .........eoovienniennn 8,926 9,519 9,977 10,071 { 38,493 10,088 10,695 11,215 11,205 [-43,203
2. Military pay and allowances .......... 213 194 218 235 860 214 224 222 238 898
3. Corporation profits before taxes(1)* 1,567 1,988 1,799 2,088 7,442 1,845 2,203 1,801 2,003 | 7,852
4. Deduct: Dividends paid to non-resi-

GEMGEICoDL Ml Sl L e e s - 188 - 186 - 191 - 262 - 827 - 183 -169 -170 - 296} - 818
5. Interest, and miscellaneous invest-

ment INCome(3) «veeecininrumecneon 610 589 654 718 a7 801 739 793 854 | 3,187
6. Accrued net income of farm operators

from farm production(4) ............ - 118 - 105 1,636 58 1,471 - 115 109 187713 87 1,695
7. Net income of nmon-farm unimeorporated

business including rent(5) ......... 955 1,060 1,065 1,138 4,218 1,000 1,108 1,124 1,178 | 4,410
8. Inventory valuation adjustment(6) .... | - 108 -53 -29 - 127 - 317 - 156 - 156 - 74 - 163 | =~ 549
9, NET NATIONAL INCOME AT FACTOR COST ... [11,857 13,006 15,129 13,919 { 53,911 13,494 14,654 16,624 15,106 | 59,878
10. Indirect taxes less subsidies ........ 2,340 2,345 2,427 2,565 9,677 2,568 2,592 2,676 2,811 | 10,647
11. Capital consumption allowances and

miscellaneous valuation adjustments 2,003 2,131 2,124 2,158 8,411 2,160 2,246 2,300 2,360 | 9,066
12. Residual error of estimate ........... - 246 - 23 - 137 8 - 611 - 431 - 426 - 288 114 | 1,031
13. GROSS NATIONAL PRODUCT AT MARKET

PRICES & ov e cvctmscctivosereiamanans 15,954 17,246 19,543 18,645 | 71,388 ]17,791 19,066 21,312 20,391 |78,560
14. (Gross national product at market

prices excluding accrued net income

of farm operators) ................. (16,072)(17,351) (17,907) (18,587){ (69,917) [17,906)(19,056)(19,599) (20,304)(76,865)

See footnote(s) below.

TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 871
(millions of dollars)

1970 L]
I 11 111 v Year i 11 IRED v Year
1. Wages, salaries, and supplementary
13bour dNCOME ..ot vieerorrineruns 11,177 11,665 12,096 12,105 | 47,043 11,988 12,942 13,407 13,375/ 51,712
2. Military pay and allowances .......... 229 220 222 235 906 225 207 201 274 907
3. Corporation profitg before taxes(l)* 1,767 2,030 1,800 1, 7618 7,364 1,678 a7 2,207 2,433 8,535
4. peduct: Dividends paid to non-resi-
AETES{ONMT,. ... .. T8l e 249  -'182 5-202 - 273 | | =1906 - 199 - 171 - 181 - 412] - 963
5, Interest, and miscellaneous invest-
ment income(3) ....c..-chiiiiiiinaan 901 842 937 934 3,614 978 924 1,001 1,088 ( 3,991
6. Accrued net income of farm operators
from farm production(4) ............ - 49 210 . 1,403 105 1,369 - 107 229 1,499 109} 1,730
7. Net income of non-farm unincorporated
buginess including rent(5) ......... 1,046 1,134 1,146 1,225 | 4,551 | 1,091 1,219 1,245 1,345} 4,900
8. Inventory valuation adjustment(6) .... - 118 - 48 21 - 2 - 171 - 145 -199 - 126 - 152| - 622
9. NET NRATIONAL INCOME AT FACTOR COST ... | 14,704 15,871 17,123 16,072 63,770 15,509 17,368 19,253 18,060 70,190
10. Indirect taxes less subsidies ........ 2,755 2,724 2,851 24901 11,251 25982.% 73,054 3,140, 3,273 |29

11. capital consumption allowances and
miscellaneous valuation adjustments 2,376 2,520 2,528 2,474 9,858 2,538 2,633 2,661 2,699 | 10,531
12. Residual error of estimate ........... - 439 T - 165 376 - 451 - 330 - 415 - 398 99 | 1,044

13. GROSS NATIONAL PRODUCT AT MARKET
BRGREL . . .y . . LA X, L SO T 19,396 20,892 22,337 21,843 | 84,468 20,699 22,640 24,656 24,131 ( 92,126

14. (Gross national product at market
prices excluding accrued net income

of farm operators) ................. 19,445) (20,682)(21,234) (21, 738)| (83,099) ,(20,806) (22,411)(23,157) (24,022){(%0, 396)

(1) Excludes profits of government business enterprises. *See Technical Note re Corporation and Labour Unions Returns Act. page 4.

(2) Includes the witiiolding tax applicable to this item.

(3) Includes profits (net of losses) of government business enterprises and other government investment income.

(4) Includes value of physical change in farm inventories as shus: in Liss bh, Pebl. 5. 6 sdjosbeant ded bode secy oo fake
account of the accrued earnings of farm operators arising cuk of the dparations of the Canadian Wheat Soacd.

(5) Includes net income of independent professional practitions-w.

(6) See footnote 4, Table 2.
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AsBLE 2. Gross National Expenditure, by Quarters, 1968 and 1969
{millions of dollars)

1968 1969
I Ix ITI Iv Year I IOl III Iv Year
1. Personal expenditure on consumer goods
andfgémuries o Nt Lk oo .. 9,716 10,380 10,344 11,920 42,360 | 10,710 11,501 11,339 12,981 46,531
2. Government current expenditure on
goods and services(l) .............. 3,023 123833 3023 &3;5279 12,158 3,382 3,226 3,455 3,617) 13,680
3. Gross fixed capital formation ........ 3,440 3,968 4,254 4,147 15,809 3,688 4,328 4,652 4,574 17,262
4. Government (2) ........ciciieianenann 589 700 917 789 2,995 585 706 935 826 | 3,052
5. Residential construction ......... 2 3 4 4 13 2 3 4 3 12
6. Non-residential construction ..... 486 617 811 688 2,602 505 628 833 740| 2,706
7. Machinery and equipment .......... 101 80 102 97 380 78 75 98 83 334
8. BusifBaE (3Y 8- 5. i e e . - 2,851 "3Re8F 13,337 W45, B58 12,814 | 3,103 3,622 3,717 3,748 14,190
Oy Residential construction ......... 620 773 900 961 3,254 791 945 1,075 1,032 3,843
10. Non-residential construction ..... 968 15100 =L,297 1582 4,542 1,001 1,120 1,353 1,299 4,773
11. Machinery and equipment .......... 1,268 1,395 1,140 1,215 5,018 1,311 1,557 1,289 1,417 5,574
12. value of physical change in invento-
cles e .. B . - W . s -217 -132 1,525 -435 741 =7 -20 1,605 -425 1,043
185 GOVErNMENt . .......cucceernoerannnns =21 14 37 -1 29 -24 I8 31 -14 6
Businessg
14, Non-farm(4) ........cocevnecananns 236 39 181 17 473 393 2 95 44 534
5. Farm and grain in commercial
GhalliBilm: b . ongpion e donds Ji -+ . -432 -185 1,307 =451 239 =486 -35 1,479 -455 503
16. Exports of goods and services(5) ..... 3,597 4,310 4,420 4,392 16,719 | 4,128 4,700 4,741 4,899 18,468
17, Deduct: Imports of goods and ser-
vices(5) .esiveeviiiarerereininansns | =3,851 -4,349 -4,160 -4,650| -17,010 | -4,430 -5,095 -~4,769 -5,141(-19,435
|&: htesidual error of estimate ........... 246 236 137 -8 611 430 426 289 -114| 1,031
\®. ER0SS NATIONAL EXPENDITURE AT MARKE
TRREGESS B Tt oxot- 1=y Lot SN2 ey o o eeeeo | 15,956 17,246 19,543 18,645 71,388 ) 17,791 19,066 21,312 20,391( 78,560

{13 L:cludes defence expenditures. For amounts see line 3, Table 6.

(23 Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical' change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See Revision Note after the text.

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969

s II ITX v Year I II IIT v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 18,645 71,388 | 17,791 19,066 21,312 20,391( 78,560

2. Deduct: Residual error of estimate .... 246 236 137 -8 611 431 426 288 -114]| 1,031
KT Indirect taxes less subsidies -2,340 -2,345 -2,427 -2,565| -9,677 | -2,568 -2,592 -2,676 -2,811|-10,647
4, Income received from non-resi-

IOTIES " iohel- « chessne o o = shamansi s oxo/slals o -128 -140 -141 -181 -590 -190 =214 -195 -248 -847
5. Add: Income paid to non-residents .. 420 459 419 543 1,841"4 452 508 454 622| 2,036

A. GROSS DOMESTIC PRODUCT AT FACTOR COST 14,152 15,456 17,531 16,434| 63,573 | 15,916 17,194 19,183 17,840| 70,133




o) )y .

TABLE 2. Cross National Expenditure, by Quarters, 1970 and 1871
(millions of dollars)

1970 1971
1L II II1 v Year L II IIT v Year

1. Personal expenditure on consumer goods

and gservices ...........0 AL D SR T Soadiley 165 125005 13, 468 48,995 | 12,071 13,306 13,052 14,749} 53,178
2. Government current expenditure on

goods and services(l) ............ .. 3,912 3,759 T 35910. Isme2l 15,802 4,422 4,129 4,355 4,807 17,713
3. Gross fixed capital formation ........ 3,860 4,403 4,854 4,844 17,961 4,091 4,945 5,465 5,485| 19,986
4, Government (2) .......... N e 613 752 998 889 3,252 672 875 1,185 1,047 3,779
- Residential construction ......... 5 6 6 4 21 5 10 6 4 25
6 Non-residential construction ..... 537 675 896 799 2,907 593 786 1,061 941 3,381
7 Machinery and equipment .......... 71 71 96 86 324 74 79 118 102 373
8. BUSHNEES T3 e o =1 ol ool e A 3,247 = 3,651 3,85 3,955 14,709 3,419 4,070 4,280 4,438 16,207
9. Residential comstruction ......... 750 789 941 1,057 9,037 850 1,007 1,201 1,290 4,348
10. Non-residential construction ..... 1,088 1,229 1,498 1,438 5,253 1,079" ™ ,38% 1,654 - 1,550 5,767
1L Machinery and equipment .......... 1,409 1,633 1,417 1,460 5,919 1#390 Is679 1,425 1,508 6,092
12. Value of physical change in invento-

G BV . A . oo o[ - 191 159 935 - 781 122 - 245 - 168 1,09 - 530 151
13. Govealmment ... . ... -.-nan o B T - 29 10 31 - 25 - 13 - 40 4 7 _3 - 32

Business
14, NoEEtetEn (40 AW . N . o i B AT 280 9% 198 - 252 313 230 - 240 33 102 125
15, Farm and grain in commercial

channels ..............cieivenn - 442 52 706 - 494 - 178 - 435 68 1,054 - 629 58

16. Exports of goods and services(5) ..... NG | 555620 | 5,481 5,262 20,969 4,922 5,750 5,808 5,717 22,197
17. Deduct: Imports of goods and

services(5) ......iiiiieriiii e - 4,714 - 5,360 - 4,963 - 4,796 - 19,833 |- 4,891 - 5,738 - 5,517 - 5,993.- Zi k&
18. Residual error of estimate ........... 438 224 165 - 375 452 329 416 399 - 94 1,045
19. GROSS NATIONAL EXPENDITURE AT MARKET

T AT R SR RS o D 19,396 20,892 22,337 21,843 84,468 | 20,699 22,640 24,656 24,131 §2,125

(1) Includes defence expenditures. For amounts see line 3, Table 6.

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived '"physical change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

(5) See Revision Note after the text,

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
(millions of dollars)

1970 1971

I II ITT v Year ) II I11 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 19,396 20,892 22,337 21,843 | 84,468 20,699 22,640 24,656 24,1311 92,126

2. Deduct: Residual error of estimate ... 439 223 165 - 376 451 330 415 398 - 99 1,044
3. Indirect taxes less subsidies |- 2,755 - 2,724 - 2,851 - 2,921 |- 11,251 } 2,982 - 3,054 - 3,140 - 3,273 |- 12,449
4. Income received from non- i

reRIANING 5 L e o e - 253 - 261 - 264 - 29| - 1,074 - 261 - 233 - 237 - 265 - 996
5. Add: Income paid to non-residents 580 556 526 658 2,320 556 565 525 771 2,417

6. GROSS DOMESTIC PRODUCT AT FACTOR COST |[17,407 18,686 19,913 18,908 74,914 |18,342 20,333 22,202 21,265| 82,143

.
T




TARLE &. Bouweeam of Porsonal Income, by Quarters, 1968 and 1969

- 23 -

fmillions of dollars)

1968 1969
i IT IIL v Year I II III v Year
1. Wages, salaries, and supplementary
labollt inComel u.eis-MeicaBo. o ooohifs - cocT 8,926 9,519 9,977 10,071 38,493 10,088 10,695 11,215 11,205 43,203
2. Military pay and allowances ....avaeae 213 194 218 235 860 214 224 222 238 898
3., Net income received by farm operators
from farm production(l) ....c.cuuu.. - 20 95 1,596 19 1,690 - 115 13 1,691 55| 1,644
4, Net income of non-farm unincorporated
business including rent ......uveeee. 955 1,060 1,065 1,138 4,218 1,000 1,108 1,124 1,178) 4,410
5. Interest, dividends, and miscellaneous
investment income(2) s..eceveceesess 1,034 1,089 1,087 1,168 4,378 1,147 1,232 1,234 1,348 | 4,961
Current transfers
6. From govermment ...cccececeevcoecces 1y a3 1,307 1,319 1,395 Sp 5152 1,518 1,492 1,492 1,562 6,064
2. Transfer payments to persons ..... 1,329 1,306, LN 307 354 5,346 1,517 1,491 1,490 1,562 | 6,060
8 Capital assistance .......covnvues 2 3 2 1 6 1 1 2 - 4
9. From corporations{3) ...ceceeeoe oo 32 32 31 32 127 31 32 32 32 127
10, From non-residents ....ocoecveveecses 23 24 24 24 95 22 23 23 23 91
11. PERSONAL INCOME 4vuvuvoascenannns e 12,494 13,320 15,317 14,082| 55,213 |13,905 14,819 17,033 15,641 61,398
See footnote(s) below.
TARLE 8. Seurdus of Ferasoal Bagoug, Be Suorcasz, 1300 sed 167
(millions of dollars)
1970 1971
I HE ITI v Year i II 111 v Year
1. Wages, salaries, and supplementary
labour income .....cecoeniurianennns 11,177 11,665 12,096 12,105 | 47,043 |11,988 12,942 13,407 13,375 |51,712
2, Military pay and allowances .......... 229 220 222 235 906 225 207 201 274 907
3. Net income received by farm operators
from farm production(l) ..... abel o fake « - '82 163 1,045 36 1,162 = 152 221 1,431 43 1,543
4, Net income of non-farm unincorporated
business including rent ......c..... 1,046 1,134 1,146 1,225 4,551 1,091 1,219 1,245 1,345 | 4,900
5. Interest, dividends, and miscellaneous
investment income(2) ............... 1,282 1,364 1,336 1,418 | 5,400 | 1,359 1,423 1,394 1,556 | 5,732
Current transfers
6. From government ........ceoeeveveeee | 1,748 1,634 1,695 1,730 6,807 1,994 1,862 1,924 2,037 | 7,817
7. Transfer payments to persons ..... | 1,748 1,633 1,694 1,729 | 6,804 | 1,993 1,862 1.923 2,035 | 7,813
8. Capital assistance .....e..e0000.. L i 1 1 3 1 N 1 2 4
9. From corporations(3) .c.cececevacess 32 34 34 34 134 34 34 34 34 136
10. From non-residents .,........ 24 24 25 24 97 26 27 29 30 V%)
1l. PERSONAL INCOME +..eveenvvcevvncnnenes | 15,456 16,238 17,599 16,807 66,100 116,565 17,935 19,665 18,694 |72,859
{1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
earnings arising out of the operations of the Canadian Wheat Board.
{2) Imcivses all musresi on the public debt paid by government to persons.

(%) Charicalile zonaribuiis:s and bad debt allowances.



TABLE 5. Disposition of Personal Income, by Quarters,

E Y

(millions of dollars)

1968 and 1969

(23

Teis g 4 nha tvios fm

Dartime

el iaturase

on =he consumer deht.

1968 1969
1 II IIT v Year I I1 111 1V Year
1, Personal expenditure on consumer goods
ANd SETVICES svevvsersiososnannnenas | 9,716 10,380 10,344 11,920| 42,360 {10,710 11,501 11,339 12,981 | 46,531
2. BRDULABT e g O0HB L +51s < o febine/ofoaio s o's daleiae oo | 15,2057 BLL4RG, 1,349 1,485 5,509 | 1,345 1,567 1,422 1,586 5,920
3. Semi-durable 800dS ....c.ccan0e00uns 876 1,077 1,069 15545 4,567 975 1,215 . 1,139 1,663 | 4,992
4, Non-durable g00dS .u....,.e...00.... | 3,792 3,870 3,997 4,784 | 16,443 | 4,110 4,271 4,371 5,179 17,931
Siy \SETUECEs (T o saer s Ml e A oo |F 35888 53,963, gh9Re “45106. 15,841 114,280 4,448 4,407 4,553 [ 17,688
Current transfers
To government
6. Income taxes ........ T oo | 1,642 1,415 1,452 1,613 5,922 | 1,643 1,914 1,885 2,027 | 7,469
7% Succession duties and estate taxes 59 56 62 58 235 59 58 60 60 237
8, Employer and employee contribu-
tions to social insurance and
government pension funds veeoons 504 531 537 518 2,090 573 627 618 523 | 2,341
9. g SRl . A Nl ... A, S % 158 123 115 143 539 235 165 157 237 794
10"  To; cCOLPAMARMOTISN 2 ) o .z ske)s wione STeloiors ¥y 95 97 101 105 398 110 114 117 119 460
11, To non-residents .........c.v.u0uvsn 28 28 27 28 §11 35 32 33 32 132
12, Personal saving ..evecescanrs. 3 492 690 2,679 - 303 3,558 540 408 2,826 - 338 3,434
13. Personal saving excluding change in
Bapm IBNERIOLT oSl o S P Er o oS 924 797 441,389 265 3%,825) 41 18030 438 1,525 126 | 3,119
14, value of physical change in farm
InVERRAIS Y o . . Loy o W2 58 - 432 107 1,340 568 233 | - 490 - 30 1,299 - 464 315
15, PERSONAL INCOME sevancvass e - ;e 12,494 13 320 15,317 14 082 55,213 3,905 14,819 17,033 15,641 | 61,398
16, (Personal disposable income)
(15-6-7-8-9) teeuruvancacscnas ee.... [€10,331)(11,195) (13,151) (11,750) (46,427) J11,395) (12,055)(14,313)(12,794)((50,557)
See footnote(s) below.
TABLE 5. Disposition of Personal Income, by Quarters, 1970 and 197!
(millions of dollars)
1970 nn
I Il I1I v Year I I1 111 v Year
1. Personal expenditure on consumer goods
AR e rvlcCemmt.. uin s S tiBu e opts o of N Lin307 £ I251551 12,005 13,4681 48,985 1127071 1135806, 413,052 * 14,949 | 53,178
2. Mburable go0dB ..t e iinsnasraenasgiat 152268 Igpile | 1,385 1,473 5,594 1,303 1,7-3 1,589 "2 L5828 , 475
Bk Semi-durable goods ......0vviviaenas 14006 | . 15287 1,155 1,721 5,119 1,026 %1, 306" W15l 1,845 5,494
4., Non-durable 800d8 .....cieeersvecens 4,540 4,651 4,758 5,461 19,410 4,815 5,166 5,075 5,840 ( 20,896
5. Services(l) s..vesevrevsrasesnronaes 4,597 4,755 4,707 4,813 | 18,872 4,927 5,086 5,065 5,235 (20,313
Current transfers
To government
6, Income taXes oooees.. bS50, T 2,018, 2,274 " 2,166 ~2,321 8,779 2,315 2,489 2,570 2,714 |10,088
* Succession duties and estate taxes 60 64 74 59 257 70 69 62 72 273
g% Employer and employee contribu-
tions to social insurance and
government pension funds ....... 592 644 625 559 2,420 665 699 617 560 | 2,541
93 (0] o e 80 00 010 10 0 0 s - o 3 B 307 245 238 259 1,049 328 257 248 267 { 1,100
10. To corporations(2) .....eeeveereavas 119 119 122 124 484 125 129 134 138 526
i To 'non=neslidents .....LELW. .. .. B .5 35 39 33 36 141 42 44 46 45 j 7))
12. Personal saving ............ oo 5 e . 958 700 2,336 - 19 3,975 949 942 2,936 149 | 4,976
k) 5 Personal saving excluding change in
farm InvenGemites) b 5B 1 7. - Ll e cek 1,381 569 1,610 392 9.'952 L1357 782 1,888 74| 4,771
14, value of physical change in farm
inventories ....c.vuva. fgp——_ N - 423 131 726 - 411 23 - 408 166 1,048 - 595 205
115 UPERSONAL JINCOME % o6 «*yars ~ « ihe.o o8 gl M 15,456 16,238 17,599 16,807 | 66,100 | 16,565 17,935 19,665 18,694 | 72,859
16, (Personal disposable income)
(15-6-7-8-9) ....... sl . eees [(12,479)(13,011) (14,496) (13,609) (53,595) (13,187) (14,421) (16,168) (15,081)(58,857)
= 4 - g
(1) Includes net expenditure abroad.
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TABLFE 6. Government Revenue. Expenditure and Surplus or Deficit, by Level of Government, by Quarters
(millions of dollars)

1968 1969
I II 111 v Year 0 11 111 v Year
REVENUE
i Direct taxes - Persons ............... 2,005 2,002 2,051 2,189 | 8,247 | 2,275 2,599 2,563 2,610 | 10,047
2 Federal{l) .,.....icivunenenanenan.. L7230 1,242 1,240 1,395 5,107 | 1,446 1,684 1,636 1,735 6,501
i Provincial .......ccoveienununnnnn.. 547 495 563 610 | 2,215 580 614 650 695 2,539
4, basdll L0 .. Bl . L)), . . - - - - - - - - - -
S8 Canada Pension Plan ................ 168 193 191 134 686 180 219 208 131 738
6. Quebec Pension Plan .......... v ane B 60 72 5%, 50 239 69 82 69 49 269
= Pirect taxes - Corporate and Govern-
ment business enterprises .......... 615 729 664 801 | 2,809 754 841 686 789 3,070
8. Bad@Ecal. (12)F, e, o 8w e o 461 546 498 600 2,105 564 628 512 590 2,294
9. (Federal tax collections)(2) ....... (411) (486) (563) (431) (1,891)] (633) (941) (636) (559) | (2,769)
10, Hoonzimedlasl (3050 ... ... oL e 154 183 166 201 704 190 213 174 199 776
3l . {Provincial tax collections) ....... (180) (166) (187) (150)] (683)| (242) (240) (237) (183) (902)
(2], Pirect taxes-Non-residents-Federal(4) 49 60 40 60 209 46 73 48 65 232
[3!, Indirect TARES] .- .0 M. L .8 2,467 2,475 2,628 2,750 | 10,320 | 2,711 2,737 2,881 2,993 11,322
14, Bederal ..0m® .7 . = oo Ry T e 855 905 948 1,053 3,761 929 983 1,011 1,101 4,024
L5. Provinci@=e . %« - ol M . 838 795 902 916 3,451 928 898 1,012 1,033 3,871
l6. RO . . 0%, W ol L 774 775 778 781 3,108 854 856 858 859 3,427
AT Other current transfers from persons 158 123 115 143 539 235 165 157 237 794
18. Fedéral .............. 0. ... ... eee 1 1 1 1 4 1 1 1 1 4
19. Brovimedatll o0 s el e 142 105 97 125 469 9il.7. 146 138 217 718
20. Logall . Vg ) e B i . L5 L6 16 16 63 17 17 17 18 69
21 715 DB 1 e I e SR = 1 1 1 3 S 1 1 1 3
% 4. Tnvestment income ................0.... 349 384 391 453 1. Swi7 4377 SD6 471 591 2,045
23 Bedewhlle .t s Repss - gl s . - i3 156 206 202 216 780 229 254 238 815 1,036
= EnosinGiai . 8. Lame . BN L ek 163 135 153 185 636 206 192 184 206 788
25, Cocalll ..o . S Y 15 22 17 23 77 19 24 20 25 88
5. Hospitals ....vivvenvnninencnunnnas 1 1 i 1 4 1 1 1 2 5
7. Canada Pension Plan ................ 14 20 18 28 80 22 35 28 43 128
ol Current transfers from other levels of
goveramenm B g, . o L L ks T 1,500 L,8l4 1,610 1,713| 6,637 [ 1,704 2,179 1,644 1,835 7,362
29, Provinces - From Canada ............ 576 613 552 619 2,360 671 678 615 666 2,630
30. - From local governments 10 10 L1 14 45 12 11 8 13 44
<HiIA Local governments - From Canada .... 15 40 19 18 92 25 26 29 18 98
S - From provinces 463 723 595 623 | 2,404 498 974 503 631 2,606
S)s) Hospitals - From provinces ......... 431 423 428 433 1,715 493 484 483 501 1,961
34. - From local governments 5 5 5 6 21 5 6 6 [ 23
35° Total revenue ...........covveeavnnin. 7,143 7,587 7,499 8,109 | 30,338 | 8,202 9,100 8,450 9,120 | 34,872
36. Federal ............... e e« 50 2,752 2,960 2,929  3,325| 11,966 | 3,215 3,623 3,446 3,807 | 14,091
37. i1 5% e .1 (R . SSSR Y 2,430 2,336 2,444 2,670 | 9,8B0 | 2,804 2,752 2,781 3,029 | 11,366
38. 0 " S e AN 1,282 1,576 1,425 1,461 | 5,744 [ 1,413 1,897 1,427 1,551 6,288
39. HOspileallisie= .. . . .o BE a5 437 430 435 441 1,743 499 492 491 510 1,992
40, Canada Pension Plan ,............... 182 213 209 162 766 202 254 236 174 866
41, Quebec Pension Plan ................ 60 TR 5 S0 239 69 82 69 49 269
CURRENT EXPENDITURE
42 Current expenditure on goods and
sevvigces(o): .M B . L b oo o tee 3,023 2,1880 3,023 3,279 | 12,158 | 3,382 3,226 3,455 N6 13,680
43. Federal ........ . .cciiiivnernunnunnn 1,002 845 930 1,015 3,792 | 1,166 957 1,078 i, 0912 4,293
4. (Defence) ...........o.oiiiiaiun... (481) (419) (433) (479) (1,812)] (493) (398) (454) (463) | (1,806)
45. Brovinedal .o 4oeble R - 668 555 633 7041 2,560 687 611 656 782 2,236
46. Loarfl J. .k PR EE - arn . I 966 1,041 1,063 L, 157 4,200 1,111 1., 225 1,270 1,281 4,891
47, Hospitals .......c.oveveiinnnninnnnnn. 387 392 397 403 1,579 418 433 447 462 1,760
48 Transfer payments to persons ......... L 329 1,306 1817 1,394 5,346 | 1,517 1,491 1,490 1,562 6,060
49, Fedewall " LT . .. oo o oo it T B 856 878 757 786 35277 966 940 847 849 3,602
50. Pepviingial 2 . B e -Lokk 1 s 449 401 526 577 1,953 518 513 601 670 2,302
5l Rasal .. ge®h. L. LU, 1THEL TN 23 24 30 24 101 25 26 27 27 105
S8 Canada Pension Plan ................ 1 74 3 5 L1 6 9 11 12 38
58 Quebec Pension Plan ................ - 1 1 % 4 2 3 4 4 13
Sk SubBridies .. .c----- -9 - A R, .o L0 127 130 201 185 643 143 145 205 182 675
S5 BEHEral et . . L N N 104 114 141 159 518 120 134 151 155 560
56. Brauincial,. . .. .o . AL au. . S 9 23 16 60 26 125 23 11 54 27 115

5ee footnote(s) at end of table.
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Coatiied
(millions of do!lars)

1968 1969
)L 11 II1 v Year & I1 III v Yosr
57. Capital assistance ..................0 21 13 32 20 86 20 28 23 36 107
58. 1l s A QR DRI P R T 20 10 27 15 72 16 26 17 29 88
59. BeoERatalme. o on g oo e 1725 0 o 8. 1 3 5 5 14 4 2 6 7 19
60. Current transfers to illon-residents-
Hedecallh . . . . SEEOURS LB, 0 B oo e . 24 48 59 39 170 26 59 55 44 184
61. Interest on the public debt ........... 505 609 559 595 | 2,268 577 700 624 720 2,621
62 Fedemullfo e £ 1. o2 k<l © - 308 370 378 353 | 1,409 341 416 404 428 1,589
63. Povisacial e o 0 . o, B R .ol 117 111 93 126 447 155 145 127 160 587
64, BOGRL. . v, <10« o= JLrmTENGE - ¢ B 80 128 88 116 412 81 139 93 132 445
65. Current transfers to other levels of
govesnmenpe .  BER. NS ol bt R IE 1,500 1,814 1,610 1,713 6,637 |1,704 2,179 1,644 10%835% " Wi 362
66. Canada - 1@ provinces w=. . =@ .k . . 576 613 552 619 | 2,360 671 678 615 666 | 2,630
6 - To local governments ...... 15 40 19 18 92 25 26 29 18 98
68. Provinces - To local governments ... 463 723 595 623 | 2,404 498 974 503 631 | 2,606
69. -Flo hospgilsals b= .01 ... .. 431 423 428 433 "l 715 493 484 483 500 | 45961
70. local governments - To provinces ... 10 10 14 14 45 12 11 8 13 44
T - To hospitals ... 5 5 S 6 21 5 6 6 6 23
72. Total current expenditure(?) ......... 6,529 6,753 6,801 7,225( 27,308 | 7,369 7,828 7,496 7,996 (30,689
73 ECERaill . . . . Os . e P s 2,905 2,918 2,863 3,004 1,690 | 3,331 3,236 3,196 3,281 13,044
74. IRcaRstoAtady N A . 5 e Ml 5 e b % 2081 52 285239; 2,340 2,494 9,218 | 2,378 2,740 2,430 2,778 [10,326
78 o I S N R .. T 1,084 1,208 1,197 1,37 4,806 | 1,234 1,407 1,408 1,459 5.308
= 78 ;T T PR ¢ A 387 392 397 403 1,579 418 433 447 462 1,160
o T Canada Pension Plan ................ 1 2 3 5 11 6 9’ 11 12 an
78. Quebec Pension PLaN -ae...e..vsens.. i 1 1 2 4 2 3 4 4 13 ‘
i b 79. Saving (Total revenue less total
;4*" current expenditure) : ............... 6l4 834 698 884 | 3,030 833 1,272 954 1,124 | 4,153
- 80. (570 - U e SRS o R R i - 153 42 66 321 276 | -116 387 250 526 1,047
" 81. Provincial .....0d .0 e adar 278 104 104 176 662 426 12 351 251 | 1,040
1 82. Eocal . 3. .. - T g - 198 368 228 144 938 179 490 19 92 780
' 83, Hasplieais '\ . ok W s RN 00 50 38 38 38 164 81 59 44 48 232
" 84, GanadagPensionfPhan ... .. . -« Bp 1o 181 211 206 157 755 196 245 225 162 828
85. Quebec” PensiongBlan * ... .- . - TLREL ] 60 71 56 48 235 67 79 65 45 256
SURPLUS OR DEFICIT ON A wIONAL
ACCOUNTS BASIS r
s
Saving as above:
86. Add: Capital consumption allowances 239 244 250 255 988 261 268 274 280 | 1,083
N 87. BedeFall' ... ... o ko . .0 BONRE 46 47 48 50 191 50 52 53 54 209
88. Pasovimaedial ». - .. K»T3 e o s, B R 78 79 80 82 319 83 85 86 86 340
89. YT | T e | s S IR e 9s 97 100 101 393 106 108 111 115 440
90. HaRpikals |-.s - - - M- %l . - .- Bl 9 20 21 22 22 85 22 23 24 25 94
1 0 91. Deduct: Gross capital formation ..... 568 714 954 788 | 3,024 561 719 966 812 | 3,058
- 92. Bedenals M5 .1 oo - cmh N L 102 104 163 131 500 85 101 168 129 483
! 93, Reanadal 0. ... F a0 o EE 216 188 273 277 958 234 193 290 308 1,025
94. (U R B v I R 202 369 455 323 1,349 192 372 455 318 | 1,337
95. HOSEIEAN S .7 . fovers s s« MG .« « o < GiomeiilS 48 53 59 57 217 50 53 53 57 215
96. Equals: Surplus (+) or Deficit (=) .. 285 364 -6 351 994 533 821 262 592 | 2,208
97. 17z Sean | SR S G Ry | MR 6 - 209 - 15 - 49 240 - 33| -151 338 135 451 773
98. EROMAMETAT Mg b * oo v » s poline onats 2 o0 140 -5 - 93 - 19 23 278 -96 147 29 338
99. localll .. 1M.ENE ! 4.9 STy o A 91 96 - 127 - 78 - 18 93 226 -325 -111 -7
100. BBepiltalff .. . . . 4. . . NS 22 6 1 3 32 53 29 15 16 ) i
101. Canada Pension Plan .......... ...... 181 211 206 157 255} 196 245 225 162 b2l
102. Quebec Pension Plan ................ 60 71 56 48| 235| 67 79 65 45 155 ‘

See footnotel(s) at end of table.
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TABLE &. Govarnmanc Ravapus, Erpandditure amd Surplus or Deficit, by Level of Government, by Quarters - Continued

[m'liions of dollars)

1970 1971
1 11 111 Iv Year 1 11 111 v Year
REVENUE
19 Direct taxes - Persons ............... 2,670 2,982 2,865 2,939 11,456 | 3,050 13,257 3,249 3,346 12,902
2. Bede ALY Crado W ach: « o - cndelofons o T8 Ll 1,735 1,899 1,843 1,921 7,3°5( 1,916 2,066 2,071 2,204 8,257
3. Provincial ..........00iveuiinninnn, 682 766 739 816 | 3,003 845 807 899 985 3,536
4, {0000 00 0 O G0 a lolb 0.0 6o 0 ab oo ool o - - - - - - - - - -
5. Canada Pension Plan ................ 188 232 200 153 773 228 293 196 100 B17
6. Quebec Pension Plan ................ 65 85 83 49 282 61 91 83 Y. 292
7. Direct taxes - Corporate and govern-
ment business enterprises .......... 705 786 677 686 2,854 669 860 809 805 3,143
8. Federal(2) .......cciivniiininnnnns, 527 594 509 512 2,142 500 643 594 589 2,326
9. (Federal tax collections)(2) ....... (689) (839) (529) (690) (2,547) (479) (823) (516) (488) | (2,306)
10. Provincial(3) ........... ... ... .0, 178 192 168 174 712 169 217 215 216 817
il (Provincial tax collections) ....... (247) (225) (229) (159)  (860)| (228)  (233) (238 (177) (876)
12,  Direct taxes-Non-residents-Federal(4) 66 70 45 86 267 59 81 47 85 272
13, Indirect taxes ............ccoeeevvnane 2,903 2,911 3,068 3,093 11,975 | 3,122 3,176 3,335 3,496 | 13,129
14, Federal ..........c..iviiiiinenennns 929 987 1,040 1,077 | 4,033 983 1,082 1,144 1,273 4,482
15. Provincial ........ciiiiiuiininianen. 1,029 977 1,079 1,065 | 4,150 | 1,116 1,070 1,166 1,197 4,549
16. Local ... ...t 945 947 949 951 | 3,792 | 1,023 1,024 1,025 1,026 4,098
17. Other current transfers from persons 307 245 238 259 | 1,049 328 257 248 267 1,100
18. Federal ... .. .. ... .. ... ... . iinun 1 1 1 - 3 1 - 1 1 3
19, Provincial .........vviiiiiaaannan 289 225 217 239 970 307 236 226 246 1,015
20. Local ...t e, 17 18 19 19 73 20 20 20 19 79
21. Hospitals ........ouveinininirnnnas - 1 1 1 3 - 1 1 1 3
70 lnvestment 1nCOME .....cvvvervenenve.ns 565 588 607 694 | 2,454 636 671 688 804 2,799
8. Hederal, . m%.rv. IR . i - 245 304 305 357 1,211 303 344 351 420 1,418
. Provincial .........oiviininnininnn. 259 208 235 249 951 258 228 254 264 1,004
i WSCAR .. 2 e NI T L 22 25 22 25 94 23 27 24 28 102
T Hospitals ......ovnivinnenrnnnnninn, 1 1 1 2 5 1 1 1 2 5
5 Canada Pension Plan ...... 00000 uun 38 50 &4 61 193 51 71 58 90 270
T8 Current transfers from other levels of
governmenit | 5. -l kv LT g 2,022 2,401 2,165 2,322 8,910| 2,427 2,742 2,608 2,723 | 10,500
29, Provinces - From Canada ............ 760 803 875 8771 3,315 | 1,119 998 1,032 1,090 4,239
30. - From local governments 12 6 11 16 45 7 S 9 12 33
31. Local governments - From Canada .... 15 28 21 18 82 18 41 22 28 109
32. - From provinces 632 1,006 690 836 3,164 630 1,108 923 939 3, 600
33. Hospitals - From provinces ......... 597 552 562 569 2,280 647 584 615 647 2,493
34. - From local governments 6 6 6 6 24 6 6 7 7 26
35. Total Tevenue ......ovvcvvvriieioresas 9,238 9,983 9,665 10,079 | 38,965 [ 10,291 11,044 10,984 11,526 | 43,845
36. Federal ........c.civiiiiininnnnnans 3,503 3,855 3,743 3,953 | 15,054 | 3,762 4,216 4,208 4,572 | 16,758
37. Provincial .....eviieiniiiereieannn. 3,209 3,177 3,32 3,436 | 13,146 | 3,821 3,561 3,801 4,010 | 15,193
38. acale .. . e, . .ot v L e W e 1,631 2,024 1,701 1,849 7,205 1,714 2,220 2,014 2,040 7,988
39, Hospitals .................cicuune 604 560 570 578 | 2,312 654 592 624 657 2,527
40, Canada Pension Plan ................ 226 282 244 214 966 279 364 254 190 1,087
41, Quebec Pension Plan ................ 65 85 83 49 282 61 91 83 57 292
CURRENT EXPENDITURE
42. Current expenditure on goods and
Bervices (5) .....eiiiiinnaie it 3,912 3,759 3,910 4,221 15,802 | 4,422 4,129 4,355 4,807 | 17,713
43. Federal ........cooivueeniiniiniiot, 1,271 1,123 1,017 1,100 | 4,511 | 1,297 1,127 1,094 1,260 4,778
4h . (Defence) .......... ... iiuiunnriiann (530) (430) (449) (459)] (1,868) (514) (427) (462) (523)| (1,926)
45. Provinelal ... . ... ... e, 924 779 970 1,074 | 3,747 1,186 908 1,090 1,240 4,424
46. | 1,244 1,373 1,428 1,541 | 5,586 1,420 1,562 1,626 1,749 6,357
47. Hospitals .............cociiiunn, 473 484 495 506 | 1,958 519 532 545 558 2,154
48. Transfer payments to persons ......... 1,748 1,633 1,694 1,729 | 6,804 | 1,993 1,862 1,923 2,035 7,813
49, Hederal e .o b B L o B 1,066 1,053 956 978 | 4,053 1,206 1,232 1,097 1,157 4,692
50. Provincial &.. % o e e e 637 526 682 688 2,533 717 547 740 778 2,782
51. bocal -. . g N .. L. .. 25 29 29 31 114 15 43 40 50 168
52. Canada Pension Plan ................ 15 19 20 24 78 26 30 15 18 129
., < Quebec Pension Plan ................ 5 [ 7 8 26 9 10 11 12 42
L, Subsidies ........ ... ... . iiiienninas 148 187 217 172 724 140 122 195 223 680
=) Bedenally I8 . W, ol N. M0 EN 131 168 151 143 593 106 100 122 188 516
. 7 Erovincial® o8, w2, ... BN T . 17 19 66 29 131 ETA 22 73 35 164

Sae footnote(s) at end of table.
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TABLE 6. Govermment Revenue, Expenditure and Surplus or Deficit, &y lwwai wi Jmva
(millions of dollars?

ek . by Guascare - Gomlluded

1970 A |
1 1T I11 BV Year T 11 I1I v Yeum

57. 'Capital ASSiSLANCE .............co0ees 33 41 22 28 124 59 41 44 S 196
58. HH R IR o oo’ oo o g0 o e Seopeien S ag R cme ¥ © 25 38 16 20 100 46 39 39 46 170
59. BroSnciE 1. ... 1 - e e ok oG 8 2 6 8 24 13 2 5 6 26
60. Current transfers to Non-residents -

Bedevall &..... %... W I R . 42 53 89 60 244 50 44 17 77 248
6L. Interest on the public debt .......... 688 808 720 814| 3,030 739 885 792 901 | 3,317
62. Fadeemiie)” Mo s v it | Bl 427 487 463 4841 1,861 4ab 510 508 530 | 1,992
63, BUoVAMCEAL - 5.ce « 7 T s Teke [T 172 157 161 189 679 202 195 184 215 796
64. aceli.. 5 T . ool o BlE - - el L 89 164 96 141 490 93 180 100 156 529
65. Current transfers to other levels of

goverpaenitisy .. | ok ). N TR L 2022 2,401 2,165 2,328 8,910042, 427 2,742 2,608 2,723 | 10,500
66. Canada - To provinces ..........ch.. 760 803 875 874y 3,315 | 1,119 998 1,032 1,090 | 4,239
67. - To local governments ...... 15 28 21 18 82 18 41 22 28 109
68. Provinces - To local governments ... 632 1,006 690 836] 3,164 630 1,108 923 939 3,600
69. - Tojhosgilealis i . #1004 5. 597 552 562 569 | 2,280 647 584 615 647 | 2,493
70. Local governments - To provinces ... 12 6 11 16 45 /] 5 9 1% 33
71. - To hospitals ... 6 6 6 6 24 6 6 ? 7 26
2% Total current expenditure(?) ......... 8,593 8,882 8,817 9,346 35,638 | 9,830 9,825 9,994 10,818 | 40,467
Gl PR A T R Sl 3,737 3,754 3,588 3,680 | 14,759 (4,286 4,091 3,991 4,376 [ 16,744
74. BEEECIal | . .ok B ooielo o s Sl 2,957 3,041 3,137 3,393 12,558 | 3,429 3,366 3,630 3,860 | 14,285
/510 v s TR A T A SR . o 1,376 1,578 1,570 1,735 62595 (°18 561 1,796 1,782 1,974 | 7,113
g F T O PSR S e 473 484 495 506| 1,958 519 532 545 388 | 2,154
77. Canada Pension Plan ...........00u0n 15 19 20 24 78 26 30 35 38 129
78. Quebee  Eension Blan ... mow . ... 4 ol S, 6 7 8 26 9 10 11 T 42
79. Saving (Total revenue less total

currentrexpendituse) . B .. e, RN 645 1,101 848 7331 35324 461 1,219 990 708 | 3.378
80. TRl TR W B e S T -234 101 155 273 295 | -524 125 217 196 14
81. EETT o ) AP S SN, ST 222 136 187 43 588 392 195 171 150 S
82. MALLL . . .o e e vl ] ] 255 446 131 114 946 153 424 932 66 75 ‘
83. HoBp{itliay B9 . Lieahig . . ess b, (S8 0 131 76 75 72 354 135 60 79 99 in
84, Canada Pension Blan ..........5..0.. 211 263 224 190 888 253 334 219 152 Y]
85. Quebec Pension Plan ........ovvennne 69 79 76 41 256 52 81 72 45 18D

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86, Add: Capital consumption allowances 287 294 301 308( 1,190 315 323 331 339 | 1,308
87. REferallvy. ) R AR 55 57 58 60 230 62 64 66 68 260
88. I T e 17 I S S 88 90 91 92 361 93 94 95 96 378
89, bl o lers Y RS . . L. e 119 121 125 129 494 133 139 141 145 556
90. v T e DR L g5 26 27 %] 105 27 28 29 30 114
91. Deduct: Gross capital formation ..... 584 762 1,029 864 3,239 632 879 1,192 1,046 | 3,747
92. BedBRall . sire .- . - chpae - r o el ST Ly 92 115 194 136 537 92 132 209 191 624
93, Bnovinta | gt . . .. 0 s » owEgl i 233 212 309 308 1,062 250 264 398 376 1,288
94, Crogn! RS R SOy e Y ] 207 380 470 363 1,420 292, 424 523 413 1,592
95. HOGPITHEIDE: . .o v e - M oog ooy gt iton ropor 52 55 56 57 220 58 59 62 64 243
96. Equals: Surplus(+) or deficit(-) .... 348 633 120 177 278 144 663 129 3 939
97. PedepBll s, . _oos o 3 oo - bl et -271 43 19 197 -12 | -554 57 74 73 -350
98. VR T R | | [ T A e /7 14 -31 -173 -113 235 25 =132 -130 -2
99. CORAIRS e, . I e B L E N LA 167 187 -214 -120 20 54 137 -150 -202 -161
100, Bemnitals af BB P e 104 47 46 42 239 104 29 46 65 244
1o1. Canada, Bension Billls | ..ok 8a. . o000 211 263 224 190 888 283 334 219 152 958
102. Quebec Pension Plam ........c.e0vv.. 60 79 76 41 256 52 81 72 45 250
(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life

insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a compiete review of the treatment of insurance.

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began im the third quarter
of 1968. The amounts are as follows:

1967 1968 1969 1970 1971
I IT IIT IV Year L II I1I IV Year il TAe TN | . Year i 7 I TTELTE RN NGy It 1T 111 1V Jfamr
64 27 10 8 109 -5 9 -52 -35 -83 -16 a3 I3 =34 -ilH —ile =330 0 -k 4 v - - -3
(3) For the years 1950-1956 the data refer to provincial inoosss tax collszctions; from 1957 on chay reizr to tax Llabilicies.
(4) Withholding taxes. ‘

(5) Includes capital consumption allowances as shown in line B,
(6) From 1951, interest on the federal public debt is on an sezrual basis: prioey to 1351 (& fe oo & "dus® dacz hasis.
(7) See footnote S.
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TABLE 7. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969
1 11 111 v Year 1 11 111 b Year
1. Exports of goods and services ........ 3,597 4,310 4,420 4,392 16,719 | 4,128 4,700 4,741 4,899 | 18,468
2, Merchandise .........cccivuviunnann. 3,017 3,532 3,321 3,667 13,537 3,467 3,809 3,545 4,053 | 14,874
8o Non-merchandise ...........civueunns 580 778 1,099 725 3,182 661 891 1,196 846 3,59
4, Deduct: Imports of goods and services | -3,851 -4,349 -4,160 -4,650 | -17,010 | -4,430 -5,095 4,769 -5,141| -19,435
518 Merchandise ........ice0ivinennnanes -2,754 -3,140 -2,859 -3,409 -12,162 | -3,226 -3,706 -3,303 -3,752| -13,987
6, Non-merchandise .................... -1,097 1,209 -1,301 -1,241 -4,848 | -1,204 -1,389 1,466 -1,389| -5,448
7. Add: Net current transfers abroad .... 20 8 -22 17 23 7 5 -17 12 7
8. Current transfers to abroad(-)(l) .. -52 -76 -86 -67 -281 -61 -91 -88 -76 -316
9. Current transfers from abroad(+)(2) 72 84 64 84 304 68 96 71 88 323
10, Equals: Saving(3) .u.ivvvniniieaianans -234 -31 238 -241 -268 -295 -390 =45 -230 -960

Reconcilation with the ''Canadian Bal-
ance of International Payments':

Saving as above ......... ..ol -234 -31 238 -241 -268 -295 -390 -45 -230 -960

Add: Net inheritances and migrants'
fundel ... B et AT 7 46 75 33 161 22 56 51 40 169

Equala: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of Internmational Pay-

menks (4 oo . o TR o3 -227 15 313 -208 -107 -273 -334 6 -190 -791

uam fsecaatale; Balew.

TANLE 7. Tranasctions of Resfdanis sizh doo-residancsd 1n the Micional Tocome and
Expdndlfucd Acemaits, by Gnarcecs, M ocE 187
(millions of dollars)

1970 1971
10 11 LI v Year I 11 111 v Year
1. Exports of goods and services ........ 4,724 5,552 5,431 5,262 20,969 4,922 5,750 5,808 5,717 22,197
20 MEEGINATIAMIBEY . o cxspupensrons onaie « I o 5 okersfald 3,950 4,540 4,056 4,332 16,878| 4,060 4,657 4,334 4,695 17,746
3r Non-merchandise .......... s a e oem 174 1,012 lo 375 930 4,091 862 1,093 1,474 1,022 4,451
4. Deduct: Imports of goods and services | .4,714 -5,360 -4,963 -4,796( -19,833| -4,891 -5,738 -5,517 -5,998 | -22,144
Er. | pMerchandigel™ sap oo vomine .o, . B o -3,305 -3,875 -3,317 -3,337) -13,834( -3,399 -4,130 -3,745 -4,278| -15,552
6., Non-merchandise ................c... -1,409 -1,485 -1,646 -1,459 -5,999] -1,492 -1,608 -1,772 -1,720| -6,592
7. Add: Net current transfers abroad .... 13 4 -52 14 =21 <7 20 47 a7 41
8. Current transfers to abroad(-)(1l) .. ) -90 -1'20 -96 -385 -92 -88 -123 -122 425
9. Current transfers from abroad(+)(2) 90 94 70 110 364 85 108 76 115 384
10ROEqualis : 1Saving (@) «oap M 00 o ovels o Sargets 23 196 416 480 1,115 24 32 244 -288 12

Reconcilation with the "Canadian Bal-
ance of International Payments':

Saving as above ............. 23 196 416 480 1,115 24 32 244 -~288 12

Add: Net inheritances and migrants'
Ricds .0 0, e O, Nt . 30 52 60 22 164 48 59 76 50 233

Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Pay-
menCe TR LB AV W, | B . 53 248 476 502 1,279 72 91 320 -238 245

Includes personal remittances, government official contributions and government pension payments.
Includes withholding taxes and personal remittances from abroad.

. Saving of residents on transactions with non-residents in the nationmal income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents (see line 8, Table B).

See Statistics Canada Daily, February 15,1972,
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TABLE 8, Sources of Gross Saving, by Quarters, 1968 and 1%#&%
(millions of dollars)

1968 1969
1 11 111 ™ Year I 11 I11 v Year
Saving
Persons and unincorporated business
1. Personal saving .................... 492 690 2,679 -303 3,558 540 408 2,824 -338 | 3,434
2. Adjustment on grain transactions(l) -98 -200 40 39 -219 - -3 22 32 51
Corporate and government business
enterprises
Bl Undistributed corporation profits 491 808 686 721 2,706 b46 913 663 591 | 2,813
4., Undistributed profits of govern-
ment business enterprises ...... 68 55 63 69 255 95 63 79 49 286
5. Capital assistance ............... 19 12 30 19 80 19 28 21 36 103
6. Inventory valuation adjustment ... | -108 =53 -29 -127 -317 -156 =156 -74 -163 -549
7. (GOMERNMENIE (it e o »bioldarshole o oo onokoiste o o i8 614 834 698 884 3,030 833 1,272 954 1,124 | 4,183
8. Non-residents ........c.covvvuveuiann 234 31 -238 241 268 295 390 45 230 960
9. Capital consumption allowances and
miscellaneous valuation adjustments |2,003 2,131 2,124 2,153 8,411 2,160 2,246 2,300 2,360 9,066
10. Residual error of estimate ........... -246 -236  -137 8 -611 -431 -426 -288 114 {-1,031
11. Samal ... e 3,469 4,072 5,916 3,704 17,161 |4,001 4,734 6,546 4,035 {19,316

See footnote below,

TalIE 8 Saurces of Oross Saving. by Ouvartecs, 1970 and 1971
(militons of doliars)

1970 1971
I II III v Year 1 II III v Year
Saving
Persons and unincorporated business
L. Bersonaily SAVINg . ..M. . . 5. e v o ool 958 7000 2,336 -19 3,975 949 942 2,936 149 | 4,976
2. Adjustment on grain transactions(l) 33 47 58 69 207 45 8 68 66 187
Corporate and government business
enterprises
3k Undistributed corporation profits 537 764 637 496 2,434 528 907 948 882 3,265
4, Undistributed profits of govern-
ment business enterprises ...... 105 81 86 38 310 95 89 80 67 331
5. Capital assistance ............... 33 40 21 27 121 58 41 43 50 192
6. Inventory valuation adjustment ... | -118 -48 21 -26 -171 -145 -199  -126 -152 -622
Ths GOVEINMENE . ... vrvnevrvnueesonanenn 645 1,101 848 733 3,327 461 1,219 990 708 | 3,378
8. Non-residents ............... ... ... -23 -196  -416 =480 | -1,115 .24 .32  -244 288 -12
9, Capital consumption allowances and
miscellaneous valuation adjustments |2,376 2,520 2,528 2,474 9,898 |2,538 2,633 2,661 2,699 | 10,531
10. Residual error of estimate ,.......... ~439 -223 ~165 376 -451 -330 -415 -398 99 | -1,044
11. el . P e 4,107 4,786 5,954 3,688 18,535 |[4,175 5,193 6,958 4,856 | 21,182
!

r

(1) This item is the adjustment to take account of tha an7uad ';;.'.}11', b4
Canadian Wheat Board. Sece alse footnote 1, Tabla &,

wdsamg g ol dhe wpaemifeons of I ‘
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¥aP.7 9. Disposition of Gross Saving, by Quarters, 1968 and 1969
(millions of dollars)

1968 1969
T II III Iv Year J§ T ITII v Year
1. Total gross fixed capital formation(l) { 3,440 3,968 4,254 4,147 15,809 | 3,688 4,328 4,652 4,574 17,242
2, Residential construction ........... 622 776 904 965 3,267 793 948 1,079 1,035 3,855
8. Non-residential construction ..,.... 1,449 1,717 2,108 1,870 7,144 1,506 1,748 2,186 2,039] 7,479
4. Machinery and equipment ..........,. 1,369 1,475 1,242 1,312 5,398 | 1,389 1,632 .lx387 1,500 5,908
5. Value of physical change in inventories -217 -132 1,525 -435 741 - 117 - 20 1,605 - 425 1,043
6. Residual error of estimate ........... 246 236 137 -8 611 430 426 289 - 114 1,031
7 N o)) PRRRE SRS - PR 3,469 02| 95,9116 3,704| 17,161 | 4,001 4,734 6,546 4,035 19,316
See footnote below.
'ABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971
(millions of dollars)
1970 1971
I II I1L v Year 1 II ITI 1V Year

1. Total gross fixed capital formation(l) [ 3,860 4,403 4,854 4,844 17,961 | 4,091 4,945 5,465 5,485} 19,986
2. Residential comnstruction ........... 755 795 947 1,061 3,558 855 15017 #1207 1.294( 4,373
3. Non-residential construction ....... 1,625 1,904 2,394 2,237 8,160 [ 1,772 2,170 2,715 2,491 9,148
4. Machinery and equipment ............ 1,480 1,704 1,513 1,546 6,243 | 1,464 1,758 1,543 1,700| 6,465
5. Value of physical change in inventories | - 191 159 935 - 781 122 =245 -168 1,094 -530 151
6. Residual error of estimate ........... 438 224 165 - 375 452 329 416 399 -9% | 1,045
/4 Taltal B o, L L SRS 4,107 4,786 5,954 3,688) 18,535 | 4,175 5,193 6,958 4,856| 21,182

(1) For a breakdown between government and business, sec Table 2.
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1968 and 190H{1)
(millions of dollars)

1968 1969
& I IiI v Year I IT 111 v Year
1. Personal expenditure on consumer
Yendskand~scrvices . 5. ....... .= L0040 8,371 8,825 8,696 9,961 35,853 | 8,888 9,380 9,130 10,449 37,847
28 DunableNeoodsis. e, . 67 o« - . EoET) ¥ L, TS7AS-T10 SO 1,277 1,399 51237, | 1,284 1,477 1,333 1,470{ 5,564
3B SEilll-dutable Zoods . . 4. .. ... N4 A 745 902 897 1,265 3,809 805 984 919 1,328] 4,036
4. Non-durable goods .................. 32304 R3ali6l 8 33369 41063 14,072 | 3,511 3,546 3,563 4,276 14,896
S8 o e T G S €O | Bwlisy G008 L.3,159) 38835 1245735 | 8, 288 3,373 3,315 35875 || L3585
6. Govermment current expenditure on
goods and services ................. 2n75 . 039 | 25126, . 2,206 8,539 | 2,259 2,097 2,202 2,258 8,816
7. Gross fixed capital formation ........ 2,914 3,315 3,522 3,426 13,177 | 3,001 3,479 3,687 3,601} 13,768
8. GovErmpent y.". , L . . e - 495 569 745 649 2,458 468 570 739 640| 2,417
94 Residential construction ......... 2 2 3 3 10 | . 3 2 9
10. Non-residential construction ..... 400 493 648 557 2,098 395 500 647 566| 2,108
il'T § Machinery and equipment .......... 93 74 94 89 350 71 68 89 72 300
12N SHualiness #0 BL ot.eae, D 2WGHORR2R746) VRIS | 20777 10,719 | 2,533 2,909 2,948 2,961 | 11,344
L3 Residential conmstruction ......... 490 601 693 734 2,518 588 687 790 761| 2,83
14. Non-residential construction ..... 810 914 1,080 978 3,782 807 883 1,056 992| ' 3,758
5. Machinery and equipment .......... 1,119 1,231 1,006 1,065 4,419 | 1,138 1,339 1,102 1,208| 4,747
16. value of physical change in inven-
EORRIESH" . . . Dl . L -163 -B6 i 41578 -313 611 -53 -108 1,428 -357 910
12% R ERERE .. e o oo b L -20 12 33 -2 23 -22 10 27 -12 3
Business
18. - . . el . L e 207 79 119 76 481 355 20 18 63 456
159 Farm and grain in commercial
channels ......... F G Tl B -350 =177 4 021 ~-387 107 -386 -138 1,383 -408 451
20, Exports of goods and services(2) ....{ 3,128 3,741 3,798 3,840 14,507 | 3,552 3,986 3,973 4,161 | 15,672
21,  (of which: merchandise) ............ (2,672) (3,142) (2,952) (3,289} (12,055) |(3,052) (3,324)(3,101) (3,546} (13,023)
22. Deduct: Imports of goods and
SenNC CRI B, o 8L . L L - 3,388 - 3,811 - 3,646 - 4,086 | - 14,931 |-3,843 -4,379 -4,029 -4,357[-16.608
28k (of which: merchandise) ............ (2,508) (2,857) (2,625) (3,110)| (11,100) K2,891) (3,300)(2,902) (3,280) (12,373)
24. Residual error of estimate ........... 204 194 aH)s = 46 503 341 333 223 -88 809
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT(1961) DOLLARS ............. 13,241 14,210 15,780 15,028 58,259 |[i4,145 14,788 16,614 15,667 61,214

(1) The implicit price deflators of the seasonnally unadjusted components of Gross Nitional Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which
occur within the unadjusted components of Gross Natiounal Hspmaditurs on a quarter-to-quarter b Quartar - Lo -quarfar
movement in the implicit price deflators based on sessbualis pdjustiod s:2: ere lose albjeer e =e cresdlas of 2 fniog
FREfE - W [ oLl e 8 cEESLTE of pricd Ghmagns

i) B=o Mavisloa Hote safisr (e Jext.
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1)
(millions of dollars)

1970 1971
I BE ITI v Year I II ITT v Year
1. Personal expenditure on consumer
goods and services ................. 9,032 9,569 9,408 10,601 | 38,610 9,444 10,274 9,982 11,270 40,970
2. Durable goods ................0io... 1,131 1,383 1,262 1,335 5,114 1,185 1,576 1,435 1,644 | 5,840
k'™ Semi -durable goods ................. 811 985 921 1,354 4,071 824 1,031 1,035 1,424 ) 4,314
4. Non-durable goods .................. 3,.792 3,752 3,818 4,487| 15,789 3,968 4,120 3,983 4,619 | 16,690
Sk, SOrvIRes. . ... oo, oS, B TR 3,358 3,449 3,407 3,425 13,639 3,467 3,547 3,529 3,583 | 14,126
6. Government current expenditure on
goods and services ................. 2,452 2,321 2,368 2,520 9,661 2,622 2,325 2,483 2,669 | 10,099
7. Gross fixed capital formation ........ 3,025 3,435 3,756 3,709 13,925 3,106 3,690 3,995 3,999 | 14,790
8, Govermment .............ccci.ivioonn 474 581 768 677 2,500 501 641 865 759 | 2,766
9. Residential construction ......... 4 4 4 3 15 ¥ ) 4 3 17
10, Non-residential construction ..... 408 515 680 600 2,203 435 568 762 671 | 2,436
Ll Machinery and equipment .......... 62 62 84 74 282 63 66 99 85 313
ol Busimess (AT, .. WeyE. el oo o] 2,551 2,854 2,988  3,032| 11,425 | 2,605 3,049/, 130 3,240 | 12,024
. Residential construction 545 565 668 740 2,518 587 686 801 849 2,923
14. Lokt FALTLUERY THE I TR B e 822 925% “1.128 = 13071 3,947 866 989 1,120 1,090 | 4,115
15. hnchinary aod oquipsans . ...... .. 1,184 1;364.) g1,091 w1221 4,960 1,152 1,374 1,159 1,301 | 4,986
1k,
iathll .. oo . 0oL -224 26 919 -679 42 -228 -293 1,123 ~439 163
17, .Goyernment .. ...k o dob INE -26 7 27 -23 -15 =34 3 5 -4 =30
Business
18. NBD=£EEI - ..o ioin oo mmge e oo o oo s 223 121 127 =211 260 201 ~-169 4 111 147
19. Farm and grain in commercial
channels ............. .00 =421 -102 765 ~445 -203 -395 -127 1,114 -546 46
20. Exports of goods and services(2) ..... 3,908 4,561 4,403 4,354 17,226 | 4,047 4,716 4,629 4,699 | 18,091
21, (of which: merchandise) ............ (3,350) (3,844) (3,437) (3,693) (14,324) |(3,455) (3,991)(3,657) (4,023)|(15,126)
22. Deduct: Imports of goods and
services(2) .....iciiiiiiiiiiaaann. -3,926  -4,455 -4,140 -4,078] -16,599 [4,079 4,739 -4,446 -4,965 118,229
23. (of which: merchandise) ............ (2,861) (3,349) (2,920) (2,987) (12,117) [(2,982) (3,576)(3,190) (3,714)&13,462)
24, Residual error of estimate ...... e, - 832 169 123 -279 345 242 302 287 -71 760
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ............. ‘14.599 15,626 16,837 16,146 63,210 (15,154 16,275 18,053 17,162 | 66,644
i
(1) The implicit price deflators of the seasonally unadjusted components of Gross Naticmal Expenditure, derived by dividing

the value figures in Table 2 by the conmstant dollar figures in Table 10, are not suitable as indicators of quarter-to-
This is because they are currently weighted and therefore are affected by compositional shifts

quarter price change.

which occur within the unadjusted components of Gross Nationmal Expenditure on a quarter-to-quarter basis.

Quarter-to-

quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of
shifting weights and may be used as a measure of price change.
(2) See revision note after the text.
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TABLE 11. National Income and Gross National Product, by Quurters. 1968 and 1968
Seasonally Adjusted at Annual Ratcs
(millions of dollars)
1968 1968
I 1I II1 et Year 1 11 111 v Year
1, Wages, salaries, and supplementary
aiitic dncane ... . L. gl .0 A% 36,912 37,976 38,876 40,208 38,493 | 41,672 42,612 43,724 44,804 | 43,203

2. Military pay and allowances .......... 828 808 8664 940 860 840 920 B84 948 898

3, Corporation profits before taxes(l)* 6,960 7,316 7,568 7,924 7,442 8,160 8,084 7,576 7,588 7,B52

4, Deduct: Dividends paid to non-resi-

eI i L2 1. T . b -816 -892 -860 -760 -827 -808 -832 -772 -860 -818

5. Interest, and miscellaneous invest-

ARG, ITCGRES) v - A ool L TS - ligd - 2,356 2,492 2,704 2,732 2,571 3,076 3,132 3,252 3,288| 3,187

6. Accrued net income of farm operators

from farm production(4) ............ 586 b 132965 1:5ili6s - 15576 1,471 1,540 1,552 1,964 1,724| 1,695

7. Net income of non-farm unincorporated

Ll b ’ ? s
business including rent(5) ......... 4,104 4,208 4,244 4,316 4,218 4,292 4,388 4,480 4,480 4,410

8. Inventory valuation adjustment(6) .... =352 -196 -272 448 —BI7 -536 -616 =460 -584 =549

9. NET NATIONAL INCOME AT FACTOR COST .., | 51,528 52,968 54,640 56,508 53,911 | 58,236 59,240 60,648 61,388( 59,878

10, Indirect taxes less subsidies ........ 9,516 9,512 9,700 9,980 9,677 10,456 10,524 10,692 10,916 10,647

11, Capital consumption allowances and

miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 9,066

12, Residual error of estimate ........... 312 -664 -548 -920 -611 | -1,044 -1,184 -1,200 -696 | -1,031

13. GROSS NATIONAL PRODUCT AT MARKET

ERORGHA % b UK. e 13 . . Sl 68,900 70,232 72,280 74,140| 71,388 | 76,444 77,452 79,340 81,004 | 78,560
14, (Gross national product at market
prices excluding accrued net income
oSS Earm. GPEGALOTE)" ..\ . 1. B . . (67,364) (68,976) (70,764) (72,564} (69,917) |(74,904) (75,900) (77,376) (79, 280)((76,865)
See footnote(s) below.
TABLE 11. National Income and Gross National Product, by Quauisrs, 1970 and 1971
Seasonally Adjusted at Annual Ratca
(millions of dollars)
1970 .
I II i v Year I It I11 v Year
1. Wages, salaries, and supplementary
laBous tneame. 310, ... " Bw..... ce... | 66,156 46,444 47,212 48,360| 47,043 | 49,472 51,456 52,42
e SR T (0.l £l cuanacs it L .. | IR R VR ] el e W e o
3. Corporation profits before taxns(l)* 7,740 7,412 7,596 6,708 7,364 7,380 8,152 9,224 9:334 8,535
4. Deduct: Dividends paid to non-resi- 1
deEst@)ri .. . o 5 e op o 0 s e o8 [BSIL5076 -868 -896 -784 -906 -828 ~836 -828 -1,360 -963
5. Interest, and miscellaneous invest-
ment income(3) .....cocvaviveaaino. | 3,416 3,560 3,836 3,644 3,614 3,732 3,972 4,000 4,260| 3,991
6. Accrued net income of farm operators
Efom) farmuproductiion(4) ......4% 7 . 1,380 “Up536) 1,116 1,444 1,369 W40 | T, 756 W92~ 17808 " =] e
7. Net income of non-farm unincorporated
business including rent(5) ......... | 4,488 4,484 4,564 4,668 4,551 4,720 4,848 4,948 5,084 4,900

8. Inventory valuation adjustment(6) .... -380 -188 -84 -32 =171 -532 -712 -744 -500 -622

9. NET NATIONAL INCOME AT FACTOR COST ... | 62,620 63,288 64,228 64,944| 63,770 |66,388 69,496 71,580 73,296 70,190

10, Indirect taxes less subsidies ........ 11,152 11,096 11,420 11,336| 11,251 (12,068 12,424 12,564 12,740 | 12,449

11, Capital consumption allowances and

m%scellaneous valua?ioﬁ adjustments 9,732 9,924 10,080 9,856 9,898 |10,384 10,392 10,612 10,736 | 10,531

12, Residual”error of estimate .........s. -820 -484 ~740 240 451 -408 -1,156 =1,412 ~1,200 | -1,044

13, GROSS NATIONAL PRODUCT AT MARKET

jXtcn - 4 SR AR seeecaveeeeo | 82,684 83,824 84,988 86,376 84,468 |88,432 91,156 93,344 95,572 | 92,126
14, (Gross national product at market

prices excluding accrued net income

of farm operators) ................. [(81,304) (82, 288) (83,872) (84.932)] (83,099) LSG,S‘)Z)(89,400)(91,6!2)(93,68())(90,39@)

(1) See footnote L, Table | Whas Tacha =e. fois e Covposacion mad isbour oo lesens aoyd, pege 3.

(2) See footnote 2, Table i.

(3) See footnote 3, Tablae 1.

(4) Includes an arbitrary smpoching of crop produccion. and stanlisd seasonpal ad lovomots for wiihdeswls of grain from famm
stocks and for the chauigd ia Mom-bala livescedh sud schar foeencacias, | Racosse of (ha mroitior: elemsat, oo Hresisa
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators,

(5) See footnote 5, Table 1.

(6) See footnote 4, Table 2,
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TABLE 12. Gross National Expenditure, by Quarters, 1968 and 1969
Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
I 11 1T v Year it 11 111 v Year

1. Personal expenditure on consumer goods

and SErVICES ....ovvsrerveveronssrans 41,104 41,596 42,812 43,928) 42,360 |45,256 46,032 46,648 48,188 46,531
2, GCovernment current expenditure on

goods and services(l) .............. 11,660 11,744 12,328 12,900 12,158 |12,996 13,368 14,068 14,288 | 13,680
3. Gross fixed capital formation ........ 15,744 15,548 15,744 16,200| 15,809 | 16,804 17,092 17,368 17,704 17,242
4 Government(2) ..c.vevirnveenrareeans 2,988 3,012 2,988 2,992 2,995 3,012 3,012 3,068 3,116 3,052
5K Residential construction ......... 8 12 16 16 13 8 12 16 12 12
6 Non-residential construction ..... 2,592 2,608 2,600 2,608 2,602 2,680 2,652 2,708 2,784 2,706
? Machinery and equipment .......... 388 392 372 368 380 324 348 344 320 334

8 Businessi(| 25 - BPE 5 -5 Soparsul™ ¥ 12,756 12,536 12,756 13,208 12,814 13,792 14,080 14,300 14,588 14,190

94 Residential construction ......... 3,024 3,200 3,208 3,584 3,254 3,780 3,948 3,888 3,756 3,843

10. Non-residential construction ..... 4,532 4,536 4,536 4,564 4,542 4,688 4,664 4,776 4,964 4,773

11 Machinery and equipment .......... 5,200 4,800 5,012 5,060 5,018 5,324 5,468 5,636 5,868 5,574

12, value of physical change in inven-

oo S AR b S o BBIRE A~y o B0 e - S 656 508 1,016 784 741 1,180 848 1,348 796 1,043

18y~ Gonernment: varrr- - = .. . oemm e 20 20 40 36 29 12 16 12 - 16 6

Business
14, NUEE fia rm YRS V. . i G - 408 364 816 304 473 1,064 196 420 456 534
15, Farm and grain in commercial
channeld @I M moon. « o s b i 228 124 160 b4 239 104 636 916 356 503
i, Exports of goods and services(6) .....| 16,032 16,572 16,808 17,464| 16,719 | 18,312 18,048 18,104 19,408 18,468
17. Deduct: Imports of goodsand
SECVICER(OAR-C . J. W, . o, L o -16,608 -16,400 -16,972 -18,060 |- 17,010 [-19,144 -19,120-19,396 -20,080 |- 19,435
1. Residual error of estimate .......... 7 312 664 544 924 611 1,040 1,184 1,200 700 1,031
L1¥. GROSS NATIONAL EXPENDITURE AT MARKET
BRICESE. « Jora. - 7 - .. . Ly i eeeee.. | 68,900 70,232 72,280 74,140| 71,388 [ 76,444 77,452 79,340 81,004 78,560
Detail of Farm Inventories and GICC:
value of grain crop production ..... 1,480 1,484 1,484 1,484 1,483 1,444 1,444 1,444 1,444 1,444
Depletions of farm stocks of graim |- 1,428 - 1,172 - 988 - 1,296| - 1,221 |- 1,288 - 1,064 -1,484 - 980 - 1,204
Change in other farm-held inventories 28 - 56 - 64 - 24 - 29 - 212 88 392 32 75
Grain in commercial channels ....... 168 4- 1320 | -"272 280 6 160 168 564 - 140 188

(1) Includes defence expenditures, For amounts see line 44, Table 16,

(2) See footnote 2, Table 2.

(3) See footnote 3, Table 2.

(4) Sece footnote 4, Table 2,

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the vear as a whole (see footnote &, Table 11). All other items in the famm
inventories series are seasonally adjusted by standard techniques.

(6) See Revision Note after the text.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1968 and 1969
Seasonally Adjusted at Annual Rates
(millions of dollars)
1968 1969
¥ [T III v Year i 11 111 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 74,140( 71,388 76,444 77,452 79,340 81,004 | 78,560

2. Deduct: Residual error of estimate .... 312 664 548 920 611 1,044 1,184 1,200 696 1,031

3. Indirect taxes less subsidies |- 9,516 - 9,512 - 9,700 - 9,980| - 9,677 |-10,456 -10,524-10,692 -10,916 | -10,647

LH Income received from non-resi-

Genta. JFrlaty- ) b & 8 e = SHTEE 570N .- 640 | - 6372 - 590 - 768 - 852 - 80 -~ 908 - 847

%. Add: Income paid to non-residents ..... 1,796 1,864 1,900 1,804 1,841 1,936 2,040 2,068 2,100 2,036

&, GROSS DOMESTIC PRODUCT AT FACTOR COST | 60,976 62,676 64,388 66,252| 63,573 | 68,200 69,300 71,056 71,976 | 70,133

A
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TABLE 12. Gross National Expenditure, by Quarters, 1970 and F%71
Seagonally Adjusted at Annual Rates
(millions of dollars)

1970 1971
i 11 III v Year 1 I1 III v Year
1. Personal expenditure on consumer goods
iy SPENACES. . o o e TB . - 00 DL 48,008 48,580 49,312 50,080 48,995 (51,044 52,868 53,804 54,996| 53,178
2. Government current expenditure on
goods and services(l) .............. 15,024 15,708 15,968 16,508 15,802 |16,984 17,356 17,812 18,700| 17,713
3. Gross fixed capital formation ........ 17,592 17,404 18,168 18,680 17,961 (18,732 19,816 20,440 20,956| 19,986
G s Govesnment (2) ... 4. . 4ol BT . oo 3,172 3,204 3,276 3,356 3,252 | 3,508 3,724 3,904 3,980( 3,779
5, Residential construction ......... 20 24 24 16 21 24 24 24 28 25
6, Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 | 3,128 3,332 3,504 3,560 3,381
7 Machinery and equipment ......... . 308 316 336 336 324 356 368 376 8192 373
G — o BUBTRe SEGIN Mo, . 0. e . e, 14,420 14,200 14,892 15,324 14,709 {15,224 16,092 16,536 16,976 | 16,207
9. Residential construction ......... 3,620 3,280 3,408 3,840 3,537 | 3,940 4,256 4,528  4,668| 4,348
10, Non-residential construction ..... 5,092 5,120 5,304 5,496 2081l 5616 5,792 5,876 5,884 5,767
Ll Machinery and equipment .......... | 5,708 5,800 6,180 5,988 5,9 190115 568 6,044 6,132 6,424 6,092
12, Value of physical change in invent-
ORIGaR L AL 5 e, o)l L L. - 432 692 216 - 852 122 432 -364 -60 596 151
ST ()T - TN Y SR =S R -8 4 12 - 60 - 13 ~48 -28 -84 32 -32
Business
14, Non-farm(4) ....... o il Aol en e 608 536 760 - 652 818 192 ~504 204 608 125
1S, Farm and grain in commercial
channeli@id) ... 50 1. © il o veeee | - 168 152 - 556 - 140 - 178 288 168 -180 ~44 58
16. Exports of goods and services(6)} ...., 21,132 21,096 20,780 20,868 20,969 121,620 21,924 22,452 22,792| 22,137
17. Deduct: Imports of goods and
Sarvikes(O) .. .... ks Tl e -20,320 -20,140 -20,200 -18,672| - 19,833 +20,788 -21,600 -22,516 -23,672 -22, 144 -
18. Residual error of estimate ........... 816 484 744 - 236 452 408 1. 11156 1,412 1,204 1,048 ‘
19, GROSS NATTONAL EXPENDITURE AT MARKE
ERICESS: . . 158, . %% W, TIEIPY +.r... | 82,684 83,824 84,988 86,376 84,468 188,432 91,156 93,344 95,572 | 92,136
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 972 972 972 976 97341 1356 19356 " 19856 ¥ 1,360 [ 1,357
Depletions of farm stocks of grain |- 1,432 - 1,120 -1,096 - 840| - 1,122 |-1,048 -1,200 ~-1,336 -1,292| -1,219
Change in other farm-held inventories 232 424 - 204 236 172 88 216 -28 -8 67
Grain in commercial channels ....... 60 - 124 - 228 - 3512 - 201 -108 -204 -172 -104 -147
(1) Includes defence expenditures. For amounts see line 44, Table 16. - &

(2) See footnote 2, Table 2.

(3) See footnote 3, Table 2,

(4) See footnote 4, Table 2.

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
estimated value of crop production for the year as a whole (see footnote 4, Table I11). All other items in the farm
inventories series are seasonally adjusted by standard techniques.

(6) See Revision Note after the text.

TABLE 13. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 1971

1 II III v Year I [8 101414 Iv Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 84,468 | 88,432 91,156 93,344 95,572 92,126

2. Deduct: Residual error of estimate ..., 820 484 740 - 240 451 408 1,156 1,412 15200188 048
<\ Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336| - 11,251 LIZ,OGB ~12,424-12,564 -12,740] =12, 4a3
43 Income received from non-resi-
dedis X Uob o el | - 1,004 - 1,036 - 1,176 - 1,080 - 1,074|-1,040 -948 ~1,036 -960] -9
5. Add: Income paid to non-residents .. | 2,436 2,224 2,360 2,240 2,320 | 2,304 2,272 2,360 2,732  2,al¥ ‘

6. GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 74,914 | 78,036 81,212 83,516 85,804f 82,1l
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TAMLE 4% Sowrces of Personal Income, by Quarters, 1968 and 1969
Beasonally Adjusted at Annual Rates
(millions of dollars)

1968 v 1969
| I1 111 Iv Year 1 ™ ITL iv Year
1. Wages, salaries, and supplementary
L abonTe IMCOme, R o fire oja  Fo1oH « o o v b slo/s/e 36,912 37,976 38,876 40,208 38,493 | 41,672 42,612 43,724 44,804 | 43,203
2, Military pay and allowances .......... 828 808 864 940 B6N 840 920 884 948 898
3. Net income received by farm operators
from farm production(l) .......... 00 1,764 1, 508 1,768 1,720 1,690 1,412 1,524 1,976 1,664 1,644
4. Net income of non-farm unincorporated
business including rent ............ 4,104 4,208 4,244 4,316 4,218 | 4,292 4,388 4,480 4,4B0 | 4,410
5. Interest, dividends, and miscellaneous
investment income(2) .......... . 4,232 4,344 4,458 4,480 4,378 4,712 4,908 5,060 5,164 4,961
Current transfers
6. From Sovernment ......ceeecerevevans 4, 900 5,292 5,520 5,696 5, 352 5,632 6,05 6,224 6,344 6,064
7. Transfer payments to persons ..... 4,892 5,288 5,512 5,692 5,346 5,628 6,052 6,216 6,344 | 6,060
B, Capital assistance ........c.ecce.e 8 4 8 4 6 4 4 8 - 4
Ok From corporations(3) .....cevevenenn 128 128 124 128 127 124 128 128 128 127
Lok From non-residents .......ceeeeses o 92 96 96 96 95 88 92 92 92 91
L1, PERSONAL'INCOME .....e0evses oo o arsgaeiae o 52,960 54,360 55,948 57,584 55,213 | 58,772 60,628 62,568 63,624 [ 61,398
See footnote(s) below.
TARLE 15 Socvoss of Perpomal Toasome, ey Cuaccars, 1970 and 197
Seasonally Adjusted at Annual Kates
(millions of dollars)
1970 1971
1 II I11 Iv Year ¢ 11 111 v Year
1. Wages, salaries, and supplementary
labour inComME ..ivveceoeccervsueenns 46,156 46,444 47,212 48,360{ 47,043 [49,472 51,456 52,424 53,496 |51,712
2. Military pay and allowances ........ o 896 908 884 936 906 904 860 824 1,040 907
3. Net income reccived by farm operators
from farm production(l) ..... 1,200 1,356 916 1,176 1,162 | 1,404 1,664 1,556 1,548 | 1,543
4. Net income of non-farm unincorporated
business including rent ........... . 4,488 4,484 4,564 4,668 4,551 | 4,720 4,848 4,948 5,084 | 4,900
5. Interest, dividends, and miscellancous
investment income(2) e.vvveversrnnes 5,248 5,416 5,464 5,472 5,400 | 3,576 5,632 5,712 6,008 | 5,732
Current transfers
6. From government .............. ceeees | 6,472 6,588 7,068 7,100| 6,807 | 7,392 7,428 8,016 8,432 | 7,817
. Transfer payments to persons ..... 6,472 6,584 7,064 7,09 | 6,804 | 7,388 7,428 8,012 8,424 | 7,813
8. Capital assistance .s..ieevicecnasns - 4 4 4 3 4 2 4 8 4
9. From corporations(3) ..cveeveinvena. 128 136 136 136 134 136 136 136 136 136
10, From non-residents ..........cce0ves 100 96 100 92 97 108 104 116 120 112
Ll RRERSONAL: TNGOME $ .si6ic o'« ofsloiots o siateressiolne o 64,688 65,428 66,344 67,940] 66,100 |69,712 72,128 73,732 75,864 |72,859
{1) See footnote 1, Table 4,
i ee feetners 3, Tebld 4.
(3 B Tpeciasa 3 Tehia
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TABLE 15. Disposition of Personal Income, by Quartmrs, 1968 and 194%
Seasonally Adjusted at Annual Rartam
(millions of dollars)

1968 o 196y
1 11 I1I v Year 1 iL1 I11 v Year

1. Personal expenditure on consumer goods

and services ........ Ceveescaseenees | 61,104 41,596 42,812 43,928 | 42,360 | 45,256 46,032 46,648 48,188 | 46,531
. Durable g800ds cevvevesaes 0200 w Sydl2 . 'S, 628 35,764 5,509 5,864 5,796 5,896 6,124 | 5,920
3. Semi -durable goods ...iiiviisioennen 4,452 4,504 4,612 4,700 4,567 4,940 5,060 4,888 5,080 4,992
4, Non-durable goods .......ec. B oo | MIGHLEHN . 1658108 168532 1,75052 16,443 17,384 17,648 17,936 18,756 | 17,931
. Y Services(l) c.ecvavniaionn o Thes b e 15,340 15,572 16,040 16,412| 15,841 17,068 17,528 17,928 18,228 | 17,688

Current tramsfers

To govermment
6. INCOME LAXES: avoeasitssssesseaiaaias 5,760 5,516 5,952 6,460 5,922 6, 544 7,476 7,74 8,112 7,469
7. Succession duties and estate taxes 236 224 248 232 235 236 232 240 240 237
8. Employer and employee contribu-

tions to social insurance and
government pension funds ....... 2,068 1,980 2,052 2,260 2,090 25340"  "2,3568 2,376% | 2;200°|l. 255541

9. Other .oevcvvreveresnceserasasancas 460 520 560 616 539 768 688 728 992 794
108 L ToconEoratiEns(2) eeak o & o GaSlE 380 392 400 420 398 440 456 472 472 460
11, To non-residents .....ciccoesnsveese 104 108 11% 120 i1l 132 124 136 136 132
12, Personal saving ....ceieievvenrnnnnans 2,848 4,024 3,812 3,548 3,558 3,056 3,264 4,224 3,192 3,434
13, PERSONAL INCOME .....oe000ecvecesssees | 52,960 54,360 55,948 57,584 | 55,213 |58,772 60,628 62,568 63,624 61,398
14, (Personal disposable income)

MIB=GENSEET) o ieo v Ails o asotoly oo e 00 vass [(46,436) (46,120)(47,136) (48,016) (46,427) |(48,884) (49,876) (51,480) (51,988)(50,557)

i

See footnote(s) below.

TNT 13 Nicocctoien sEParsmodl Tocoue, iy Tumcmes, 570 sl 1971 ‘
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 1971
i 0 111 Iv Year I 11 111 v Year

1. Personal expenditure on consumer goods

ANd SEIVICES eevvsvosvsasesaneananna | 48,008 48,580 49,312 50,080 48,995 |51,044 52,868 53,804 54,996 | 53,178
B i | cRlRbthe- RO AS . i o - 2 Th. s - s o e 5,372 5,612 5,664 5,728 5,594 5,984 6,464 6,536 6,916 | 6,475
3. Semi-durable goods .........ci00ieen 5,116 5,148 4,980 5,232 5,119 5,304 5,516 5,496 5,660 | 5,494
4.  Non-durable goods ....... wees.vseses | 19,156 19,136 19,560 19,788 19,410 | 20,072 20,896 21,236 21,380 | 20,896
Big SentilecaGIN = ... Soduasis - + 7 8600 A a6 o 18,364 18,684 19,108 19,332 18,872 19,684 19,992 20,536 21,040 20,313

Current transfers

To government
6. IRCOmMe’ LARES . «. .k «sriien o S5 ok 54 8,028 8,908 8,904 9,276 8,779 9,504 9,636 10,480 10,732 | 10,088
7 Succession duties and estate taxes 240 256 296 236 257 280 276 248 288 273
8. Employer and employec contribu-

tions to social insurance and
govermment pension funds ....... 2,408 2,416 2,404 2,452 2,420 2,584 2,424 2,472 2,684 | 2,541

9. OERET ™ ¢ onievore « 38 xS Tekgeger e SRS 1,006 1,032 1,084 1,076 1,049 1,068 1,092 1, Vb 181241 AL J00
1. {8 cOparationalld) cuite . e N e 476 480 488 492 484 504 516 536 548 526
11. To non-residents ......ccevvvasananca 132 144 136 152/ 141 160 172 192 184 177
B N R E ON ) 1 SAVAN R o roxe s oxa [ THove ved Mo s N, P 4,392 3,612 3,720 4,176 SHOS 4,568 5,144 4,884 5,308 [ 4,976
13. PERSONAL INCOME .vuvsvovens T kb 64,688 65,428 66,344 67,940 66,100 | 69,712 72,128 73,732 75,864 | 72,859
14. (Personal disposable income)

(13-6-7-8-9) ..... ols Jobdannopnc oo (53,008)(52,816)(53,656) (54,900] (33,595} |(56,276)(58,700)(59,416)(61,036)|(58,857}

1) See footnote 1, Tabim 5.
) See footnote 2 Tahas 5. ‘
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TABLE 16 Covormmen: leveous, Expanditure and Surplus or Deficit, by Level of Goverrment, by Quarters

Basmsonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
1 IT I1I v Year I II I11 Iv Year
REVENUE
1. Direct taxes - Persons .....eoceeesec.. 8,064 7,720 8,252 8,952 8,247 | 9,120 10,064 10,360 10,644| 10,047
2 EedeBl (I m® . « vivaom o o e caaeamee .| 4,976 4,792 5,068 5,592 | 5,107 | 5,820 6,516 6,708 6,960 6,501
3@ RRoVAToH Al My Ve . 3. o ¥ - o Bk 2,156 2,024 2,272 2,408 2,215 | 2,288 2,512 2,624 2,732 2,539
4, Locall _,". i T A B KT S R = = - = - - - - - -
=18 Canada Pension Plan .........cce0a0e 688 664 692 700 686 736 760 760 696 738
6. Quebec Pension Plan ........ 244 240 220 252 239 276 276 268 256 269
o Direct taxes - Corporate and govern-
ment business enterprises .......... 2,616 2,680 2,860 3,080 | 2,809 | 3,184 3,096 2,968 3,032| 3,070
8. Federal{2F cm: dos. o v Tulky | 1564 2,008 2,144 2,304 | 2,105 | 2,384 2,312 2,212 2,268| 2,294
0. (Federal tax collections)(2) .......[(1,772) (1,512)(2,368) (1,912)| (1,891)((2,788) (2,988)(2,744) (2,556] (2,769)
10, Prbnedadi@l, . vor w00 oty R, 652 672 716 776 704 800 784 756 764 776
(1318 (Provincial tax collections) .......| (688) (620) (720) (704) (683) (944) (888) (912) (864 (902)
12.  Direct taxes-Non-residents-Federal(4) 224 208 216 188 209 212 248 260 208 232
19, Indirect taxes ...,... L L R R I o, 100 10,132 10,384 10, 664 | 10,320 |11,108 11,212 11,380 11,588| 11,322
14, Fedevral W %i®.0ui. ooy« - 8 [ A R 3,676 3,628 3,796 3,944 3,761 | 3,984 3,944 4,048 4,120 4,024
LS. B ovincitilss  Ble BB ke ki P 5o 3,324 3,404 3,476 3,600 ( 3,451 | 3,704 3,844 3,900 4,036| 13,871
16. [T I TS —— 3, 100 3,100 3,112 3,120 | 3,108 | 3,420 3,424 3,432 3,432 3,427
187 Other current transfers from persons 460 520 560 616 539 768 688 728 992 794
18, Federal ...icvvvsnnsnssonccancsronns 4 4 4 4 4 4 4 4 4 4
19, BROVATCIAN loaioe s oo FVR-Pa¥ies - oo s 396 448 488 544 469 696 612 652 912 718
20, ROpal .o livoam e Tl 60 64 64 64 63 68 68 68 72 69
21, Hospdtals <. vvic oo - o . oo . KT, & - 4 4 4 3 - 4 4 4 3
r 8 Investment iNCOME o.vvivreionnenaneras 1,516 1,520 1,700 1,572 | 1,577 | 1,992 2,016 2,032 2,140( 2,045
1. EEHeRAl vicigs - wwe o o g Bles o . om0 .. o 764 780 880 696 780 | 1,064 972 1,028 1,080 1,036
b L] RROVARCE Al . oo oijats oece  atiteie o v e sle 596 580 660 708 636 748 816 800 788 788
Hi ] T N O B 72 76 76 84 77 88 84 88 92 88
6. Hospitals ..........,.... ool 4 4 4 4 4 4 4 4 8 b
17 Canada Pension Plan ......... coocena 80 80 80 80 80 88 140 112 172 128
ES). Current transfers from other levels of
govermment ........cinecvnnannann .o. | 6,336 6,680 6,696 6,836 6,637 [ 7,148 8,008 6,932 7,360 7,362
29. Provinces - From Canada ............ 2,324 2,324 2,368 2,424 | 2,360 | 2,588 2,660 2,656 2,616 2,630
30. - From local govermments 36 48 44 52 45 44 48 36 48 44
3. Local govermments - From Canada .... 52 132 84 100 92 88 92 112 100 98
3z, - From provinces 2,264 2,456 2,420 2,476 2,404 | 2,532 3,244 2,120 2,528 2,606
33, Hospitals - From provinces ......... 1,640 1,700 1,760 1,760 | 1,715 1,876 1,940 1,984 2,044 1,961
34. - From local governments 20 20 20 24 21 20 24 2% 24 23
35. Total revenue .......c.ccecevensonccns R9,316 29,460 30,668 31,908 | 30,338 (33,532 35,332 34,660 35,964 | 34,872
36. Hederade . 50 . Mot it chve v nn s e o s 11,608 11,420 12,108 12,728 | 11,966 |13,468 13,996 14,260 14,640| 14,091
7/ Bravimeial ...... ... o000 vees | 9,484 9,500 10,024 10,512 | 9,880 |10,868 11,276 11,424 11,896( 11,366
38. Local. ... cueiiivassansassarmenveioss 5, 548 5,82B 5,756 5,844 | 5,744 | 6,196 6,912 5,820 6,224| 6,288
39. Hospitals ...coivnieninnnennnnnannnas 1, 664 1,728 1,788 1,792 | 1,743 | 1,900 1,972 2.016 2,080| 1,992
40, Canada Pension Plan ...v.eiviuncanes 768 A 772 780 766 824 900 872 868 866
41. Quebec Pension Plan ............ e . 244 240 220 252 239 276 276 268 256 269
CURRENT EXPENDITURE
42, Current expenditure on goods and
services(6) ....cviiiiiiiinn... eesees 11,660 11,744 12,328 12,900 | 12,158 |12,996 13,368 14,068 14,288 13,680
43, Federal .¢.......... ceacaserraneenas | 3,676 3,664 3,760 4,068 | 3,792 | 4,224 4,136 4,404 4,408 4,293
44, (Defence) ........ | S ereennea K1,760)  (1,836)(1,756) (1,896)| (1,8123|(1,820) (1,740)(1,840) (1,B24) (1,806)
45. Provincial ............... veseseaeas 12,412 2,384 2,664 2,780 | 2,560 | 2,448 2,668 2,760 3,068 2,736
46, Bocalll , rceore,. wlioprngie Jod N, . Ak veo | 4,024 4,128 4,316 4,460 | 4,227 | 4,652 4,832 5,116 4,964 | 4,891
47, Hospitals ...... srevsveves g seeevencenes (1,548 1,568 1,588 1,612 ( 1,579 | 1,672 1,732 1,788 1,848 1,760
48.  Transfer payments to persons ......... |4,892 5,288 5,512 5,692 | 5,346 | 5,628 6,052 6,216 6,344 6,060
49, Federal .............. ceteerisecesas [3,072 3,376 3,312 3,368 | 3,277 | 3,480 3,596 3,700 3,632| 3,602
50, EROUAMICHAN . b ) oxakotosafao-tous FR— . vere | 1,720 1,806 2,068 2,220 | 1,953 | 2,012 2,304 2,352 2,540( 2,302
9. 1Y ISR LR R W AES—— oy SO . 96 96 116 96 101 104 104 104 108 105
id. Canada Pension Plan ............ ~ 4 8 12 20 11 24 36 44 48 18
n Quebec Pension Plan .......... . o N 4 4 8 4 8 12 16 16 13
H Subsidiea . .8 . s - o o.caihe p— 584 620 684 684 643 652 688 688 672 675
3. Federal .....c..oveviveenvacnnnes 476 492 528 576 518 544 576 564 556 560
5. Brovimetal .. .....oeaoomen Wafs ol Bt 108 128 156 108 125 108 112 124 116 115

See footnote(s) at end of table.
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TABLE 16. Govermment Revenue, Expenditure and Surplus or Deficit, by Level of Govermment, by Quartars
Seasonally Adjusted at Annual Rates - Continued
(millions of dollars)

1968 1969
1 Tul 111 v Year i Jsi 1 EL v Year
S7% Capital Assistance ...........cciaue0n 84 40 148 72 86 R 92 112 132 107
58. Bederade © .. 0.0 B0 T e da et vy 80 28 128 52 72 76 84 88 104 38
59. BRONGICH ™ O o I, e o e 4 12 20 20 14 16 8 24 28 19
60. Current transfers to Non-residents-
Federal .........0000us AL 140 152 200 188 170 156 188 188 204 184

Gl Interest on the public debt .......... 2,188 2,244 2,364 2,276 | 2,268 | 2,476 2,580 2,648 2,780 | 2,621

62. FaREallED) . ald. L. .k 1,308 1,420 1,488 1,420 | 1,409 | 1,460 1,592 1,588 1,716 | 1,589
63. Provincial ....... . i, 428 440 456 464 447 564 a2 620 592 587
64, Local .....ocvvviniiiunianann Y A 452 384 420 392 412 452 416 440 472 445

65. Current transfers to other levels of

govermment .......000- o o B - b 00 00 6,336 6,680 6,696 6,836 6,637 | 7,148 8,008 6,932 7,860 7,362
66, Canada - To Provinces .....eeness. o 2,324 2,324 2,368 2,424 | 2,360 | 2,588 2,660 2,656 2,616 | 2,630
6. - To local govermnments ...... 52 132 84 100 92 88 92 112 100 98
68, Provinces - To local govermments ... 2,266 2,456 2,420 2,476 | 2,404 | 2,532 3,244 2,120 2,528 | 2,606
69, - To hospitals ..........e 1, 640 1,700 1,760 1, 760 1,715 1,876 1,940 1,984 2,044 1,961
70. Local govermnments - To provinces ... 36 48 44 52 45 44 48 36 48 44
8 - To hospitals ... 20 20 20 24 21 20 24 24 24 23
72. Total current expenditure(8) ..... wve. | 25,884 26,768 27,932 28,648 | 27,308 | 29,148 30,976 30,852 31,780 | 30,689
73. T R B e S P -5 128 11,588 11,868 12,176 | 11,690 {12,616 12,924 13,300 13,336 | 13,044
74. BLANATEHGN). o ook B oo o shalo oo P heashsttia = [ (185516 8,924 9,544 9,828 9,218 | 9,556 10,848 9,984 10,916 | 10,324
75. R I e e e B e 4,628 4,676 4,916 5,004 | 4,806 | 5,272 5,424 5,720 5,616 5,508
6% HORPUERIE. 2y o 5 F -« e sn s ik o B o 1,548 1,568 1,588 1,612 1,579 | 1,672 1,732 1,788 1,848 1,760
o, Canada Pension Plan .....vvoveevnans 4 8 12 20 11 24 36 44 48 A
78. Quebec Pension Plan .....cicecaveone - 4 4 8 4 8 12 16 16 13
79. Saving (Total revenue less total

current expenditure) .........c.0.... 3,432 2,692 2,736 3,260 3,030 [ 4,384 4,356 3,808 4,184 4,183
80. (HEREaN b 2 o v S, . L LR 480 -~ 168 240 552 276 852 1,072 960 1,304 1,047
81, BrONE G aNe .. .. 1 e e Rk Lk 908 576 480 684 662 1,302 428 1,440 980 1,040
82. Mocalll PR O ISP . e et e R 920 s 840 840 938 924 1,488 100 608 780
83. S b R R AT g 3D 116 160 200 180 164 228 240 228 232 232
84, Canada Pension Plan ................ 764 736 760 760 755 800 864 828 820 828
85. Quebec Pension Plam .......0c0v0cnns 244 236 216 244 235 268 264 252 240 256

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS

Saving as above:

86.  Add: Capital consumption allowances .. 956 976 1,000 1,020 988 | 1,044 1,072 1,096 1,120 | 1,083
87. Religiegitse . 8, 7 BB . LAeCRRR 184 188 192 200 191 200 208 212 216 209
88. BrovBReRal s E . e e e 312 316 320 328 319 332 340 344 344 340
89, GE | oo - mecmmnes, FEERE WSy 1L LN 380 388 400 404 393 424 432 444 460 440
90. Hes BREAIN Sar: . ool i) = B e berele 80 84 88 88 85 88 92 96 100 94
1 Deduct: Gross capital formation ..... 3 3,008 3,032 3,028 3,028 3,024 | 3,024 3,028 3,080 3,100 3,058
C12g Redendllu...! ORI . 0L, 512 480 500 508 500 480 464 496 492 483
98. BREEIOCEA] . . romen - faages i LanettiBing o 1,012 924 948 948 958 | 1,068 960 1,008 1,064 1,025
9%4. A = e o PR 5272 - 1,612 15360 ‘oB52[N 1,349, @60 w 1,392,372 o 1,324 [*5337
a5, Hoapiitallis . & Rov. o - o FRrey. alvive g 212 216 220 220 p1)1 7/ 216 212 204 220 213
96, Equals: Surplus(+) or deficit(-) ..... 1,380 636 708 18252 994 | 2,404 2,400 1,824 2,204 2 2 O
97. BedByall. 2. 15. . . « TG ELIE oo 3. Seadkelels 152 - 460 - 68 244 -33 572 816 676 1,028 [
98. I5e a1 (eh 23] | RSSO 0 o TR L S 208 -32 -148 64 23 576 - 192 776 260 335
90 17T SRR VSR TR . s, 28 128 -120 ~108 -18 88 528 - 828 - 256 - ALy
100. Hos pICEITSe. . o3 - - - - ke PR - LR e -16 28 68 48 32 100 120 120 112 Lia ‘
101. Canada Pension Plan ......... .c000.0 764 736 760 760 755 800 864 828 820 .xi.3
102. Quebec Pensfon Plan ................ 244 236 216 244 235 268 264 252 240 295

See footnotes(s) at end of table.
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Takii 15 Geved st devsety, Lipenditure and Surplus or Deficit, by Level of Government, by Quarters

Ssszenally Adjusted at Annual Rates - Continued

(millions of dellars)

1970 1971
1 11 111 v Year 1 11 111 v Year
REVENUE
1. Direct taxes - PerSONS ...........e.ss 10,676 11,580 11,604 11,964 | 11,456 y12,368 12,336 13,200 13,704 | 12,902
2. Federali@l) . #voiond® Yo s e e o iilae 6,964 7,356 7,560 7,712 7,398 {7,884 7,940 8,432 8,772 8,257
2. Provincial ......................... 2,692 3,132 2,988 3,200 | 3,003 )3,408 3,264 3,644 3,828 | 3,536
. Bocdil, . . L o R . L P - - - E 3 = - - - =
5. Canada Pension Plan ......vvuverana. 760 804 724 804 773 828 832 808 800 817
6. Quebec Pension Planm v.veveivivanen.s 260 288 332 248 282 248 300 316 304 292
7. Direct taxes - Corporate and govern-
ment business enterprises .......... 2,952 2,908 2,920 2,6361 2,854 2,416 3,164 3,444 3,148 | 3,143
Br REdeT Al 2) oo Mgl s TSVl Taekere o Fare o o v 2,208 2,196 2,192 1,972 | 2,142 {2,104 2,364 2,528 2,308 | 2,326
9. (Federal tax collections){2) ....... (3,028) (2,648)(2.276) (2,236) (2,547)(2,064) (2,480)(2,328) (2,352)] (2,306)
1ok Briovincdal (3 ... #5. 8 0 ae & 744 712 728 664 712 712 800 916 840 817
11. (Provincial tax collections) ....... (980) (840) (876) (744)%  (860) (824) (888) (904) 888)] (476)
12. Direct taxes-Non-resldents-Federal (4) 304 244 244 276 267 260 288 252 288 272
187 Indirect taxes ..,....c.c.oovnvvnccrnan 11,848 11,952 12,132 11,968 | 11,975 $12,744 13,012 13,180 13,580 | 13,129
14. Py e 8 5 o s B 3,972 3,960 4,172 4,028] 4,033 | 4,212 4,400 4,556 4,760 | 4,482
15. Provineial .uueienenecenninninnennns 4,092 4,204 4,164 4,140| 4,150 |4, 464 4,516 4,524 4,712 | 4,549
16. LU0 G o5 oo AF CIIEeE S R 3,784 3,788 3,796 3,800 3,792 4,038 4,096 4,100 4,108 4,098
17. Other current transfers from persons 1,006 1,032 1,084 1,076 1 1,049 | 1,068 1,092 1,116 1,124 | 1,100
18. Fadenal  wyjgrn: o= o W5 5 Huget | 7 =S - 4 4 4 - 3 4 - 4 4 3
19. Broyindiaily k.. . 1O B s 932 952 1,000 996 970 984 1,008 1,028 1,040 | 1,015
20. o call TEERRC. . PR N, e TR 68 72 76 76 73 80 80 80 76 79
A HOBPIIPAS . L« .« geiiopive - o5 oThh o8- o AT - 4 4 4 3 o 4 4 4 3
2.  Investment income .........c..iaiaenan 2,320 2,356 2,604 2,536 | 2,454 {2,580 2,728 2,860 3,028 2,799
1. FEAEEAl™ st or o BRE -3+ bl 3. . FEE 1,132 1,172 1,300  1,240| 1,211 {1,336 1,348 1,468 1,520 | 1,418
B4 Brovincifal s, . o, . Do P ST 932 892 1,028 952 951 928 99 1,052 1,040 1,004
. {10 N R & G IR 0P ol e o 100 88 96 92 94 108 96 104 100 102
b, Hospd\tallglie . . 8. 0. . - .. PR . o 4 4 4 8 5 4 4 4 8 5
2. Canada Pension Plan ................ 152 200 176 244 193 204 284 232 360 270
28. Current transfers from other levels of
SOVELTMENE - «vvevranrnennnenennnnns 8,660 8,816 8,884  9,280| 8,910 Jl0,028 9,884 10,972 11,116 | 10,500
29. Provinces - From Canada ........004. 3,064 3,104 3,656 3,436 | 3,315 | 4,376 3,948 4,236 4,396 | 4,239
30 - From local governments 44 28 48 60 45 28 24 40 40 83
31. Local governments - From Canada .... 48 100 80 100 82 80 140 B4 132 109
32, - From provinces 3,208 3,348 2,764 3,336 | 3,164 | 3,120 3,396 4,056 3,828 1 3,600
33. Hospitals - From provinces ......... 2,272 2,212 2,312 2,324 | 2,280 2,400 2,352 2,528 2,692 | 2,493
34, - From local governments 24 24 24 24 24 24 24 28 28 26
35. Total revenue ......-.s.vvouaves ororo Bl 37,764 38,888 39,472 39,736 | 38,965 |41,864 42,504 45,024 45,988 | 43,845
36, Rederal Jom. ol e » - RV . . 90N, 14,584 14,932 15,472 15,228 | 15,054 [15,800 16,340 17,240 17,652 [ 16,758
37. Ruoviinal ailgl . .. oot . e W AT i 12,500 13,024 13,612 13,448 | 13,146 |14,880 14,556 15,440 15,896 | 15,193
38, LOoal ... .50 2ol in o ¥ e olw WY . T 7,208 7,396 6,812 7,404 7,205} 7,476 7,808 8,424 8,244 | 7,988
39, Hosmi talsr a1 s 0 8 e R 2,300 2,244 2,344 2,360 2,312 }2.428 2,386 2,564 2,732 | 2,527
40. Canada Pension Plan ........c..0000 9212 1,004 900 1,048 966 | 1,032 1,116 1,040 1,160 1,087
41, Quebec Pension Plan ................ 260 288 332 248 282 248 300 316 304 292
CURRENT EXPENDITURE
42. Current expenditure on goods and
SERVAICe S (B e . ¥ o Teor: ke 15,024 15,708 15,968 16,508 | 15,802 |16,984 17,356 17,812 18,700 | 17,713
43, Bederalms B Bt L PR SRR 4,612 4,840 4,152 4,640 4,511 [ 4,644 4,812 4,568 5,088 1 4,778
bt (DEEENTE) “orraie e hilless ot SR oo o vy ) (1,964) (1,880)(1.820) (1,808) (1,868 '(1,872) (1,876)(1,880) (2,076)| (1,926)
45. Provincial ... vevuiveveveioneansnnes 3,276 3,412 4,092 4,208 | 3,747 | 4,208 4,172 4,560 4,756 4,424
46, Locall .. L, Poaateriie IS 5,244 5,520 5,744 5,836 | 5,586 | 6,056 6,244 6,504 6,624 | 6,357
47. HOSPLLALSI . cpore ipessrora » srerersfne & ol om 1t NERE 1,892 1,936 1,980 2,024 1,958 | 2,076 2,128 2,180 2,232 2,154
48. Transfer payments to persons ......... 6,472 6,584 7,064 7,096 | 6,804 ( 7,388 7,428 8,012 8,424 | 7,813
49. Federal .. o. aeepec s o o s il S 3,800 3,992 4,172 4,248 4,053 (6,252 4,616 4,800 5,100 | 4,692
50. PROVANCIAL wvvuervernenncnerannenes 2,488 2,376 2,672 2,596 | 2,533 | 2,848 2,480 2,872 2,928 2,782
Sie Focalll B . .t e e ena s TR 104 116 112 124 114 148 172 156 196 168
»2 . Canada Pension Plan .........00ueues 60 76 80 96 78 104 120 140 152 129
.. Quecbec Pension Plan .......c.vviunnn 20 24 28 32 26 36 40 44 48 42
. Subsidies ........0ci0iiiiiiiiiiiiiiaas 696 856 712 632 724 676 588 616 840 680
35, HEdEral S Sl &, WO B . W 588 716 560 508 593 496 412 468 688 516
36.. BRONVARCTAL Jobs JEF Spene W o 5 07 O L B 108 140 152 124 131 180 176 148 152 164

See footnote(s) at end of table.
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TABLE 16. Government Revenue, Expeanditure and Surplus or Deficit, by Level of Government, by Quartas#
Seasonally Adjusted at Annual Rates - Concluded
(millions of dollars)

1970 1971

it yiid DL v Year 11 el 11T v ] ‘tear

57. Capital Assistance .,...... oo ity LSS 148 136 108 104 124 248 144 196 196 196
58. Bled SINa T ov: Lo b ol T - » - o SRR 1 116 128 84 /3 100 196 136 176 172 170
59. Progdaglall™. . 4. Jage o 8 & AL ED 32 8 24 32 24 52 8 20 24 26
60. Current traasfers to Non-residents-

Hederall l, ain.. & ... o0l W09 o s 294 168 316 268 244 248 164 252 328 248
61. Iaterest on the public debt .......... 2,940 2,976 3,080 3,124| 3,030 | 3,128 3,240 3,396 3,504 | 3,317
62. Federal(7) ......... Ceereeeeiiaan 1,824 1,84 1,812 1,944| 1,861 | 1,908 1,916 2,024 2,120 | 1,992
68 BrOVETIGEREL" 2. o . . IR . o el o B 620 620 784 692 679 720 772 880 812 796
64 IRcall SAash.on. SIS AE . o NS 496 492 484 488 490 500 552 492 572 529
65. Current transfers to other levels of

governmeat ..... o o AC | g C 8,660 8,816 8,884 9,280 | 8,910|10,028 9,884 10,972 11,116 | 10,500
66, Canada - To provinces ...... o8 mfaref 3,064 3,106 3,656 3,436 | 3,315 | 4,376 3,948 4,236 4,396 | 4,239
67. - To local governmeats ...... 48 100 80 100 | 82 80 140 84 132 109
68. Provinces - To local governments ... | 3 208 3,348 2,764 3,336 | 3,164} 3,120 3,396 4,056 3,828 | 3,600
69. - To hospitals ...e.avie.. 25272 2,208, 2,312 | 2,38k S25280° J(MEQ - 2,352 2,528 | 2.6924 2493
70. Local governments - To proviaces ... Wb 28 48 60 45 28 2% 40 40 ¥ 13
@1l - To hospitals ... 2% 2 o0 2% 24 24 2% 28 28 26
72.  Total current expenditure(8) ......... |34, 164 35,244 36,132 37,012 35,638 38,700 38,804 41,256 43,108 | 40,467
78 Federal ........o....0s N sereee | 14,276 14,912 14,832 15,016 | 14,759 | 16,200 16,144 16,608 18,024 | 16,744
74, Provincial assvane e s e o Eee aiey Cevaas 12,00(‘ 12,116 12,800 13,312 12,558 13,528 13,356 15,064 15,192 14,285
75. Local™ .¥.0u. .3 PR TR Seeresaus 5,912 6,180 6,412 6,532 6,259 | 6,756 7,016 7,220 7,460 | 7,113
76. Hospitals ............. SR LT 1,892 1,936 1,980 2,024| 1,958 | 2,076 2,128 2,180 2,232 | 2,154
- Canada Peasion BMaK . . v o I 60 76 80 96 78 104 120 140 152 129
78. Quebec Pemsion Plan ............c0.0 20 al, 28 12 26 36 40 4t 48 42
79. Saving (total revenue less total

current expenditure) .......... < lan 3,600 3,644 3,340 2,724 3327 [ 3164 % -3, 700 3,768 2,880 | 2,313
80. FOdeTRl Fsntw . o <5 8. & ga's oo dan W B o 308 20 640 212 295 - 400 196 632 < 372 ik
8L BB SIRLs v o il d o SNl he, L ESE. 496 908 812 136 588 852 1,200 376 704 a0l
82. [ SRR RN SR T R L 1,296 1,216 400 872 946 720 792 1,204 784 A7s
88.. Hospitals § 0GR e d- 1agethbes —Chogran 408 308 364 336 354 352 256 384 500 1
84, Canada Peasion MEaAL o - e 852 928 820 952 888 928 996 900 1,008 958
86% Quebec Pension Plan ........ovuvenn, 240 264 304 216 256 212 260 272 256 250

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

86. Add:Capital consumption allowances ... | 1,148 1,176 1,206 1,232| 1,190 1,260 1,292 1,324 1,35 | 1,308
S Feder®@l ., .S 8Ll a0 o0 i cenenea 220 228 232 240 230 248 256 264 272 260
88. Provitgdal was . Jf: - L9 PR o 382 360 364 368 361 372 376 380 384 378
89, LDca® LINAERL o Rslill, AEER. 0o o B, I 476 484 500 516 494 9912 548 564 580 556
90, HoBpItalg &. « . Srowh oA o on. st sl reve sallers 100 104 108 108 105 108 112 116 120 il4
91. Deduct: Gross capital formation ...... 3,164 3,208 3,288 3,296 3,239 3,460 3,696 3,820 4,012 | 3,747
92. Federal ...u.ieobhni. "0 o ot . 508 532 596 512 537 544 624 612 716 624
93. Proviflalie e, . XK., L1, el B o 1,068 1,056 1,068 1,056 1,062 1,144 1,280 1,384 1,344 | 1,288
94, Local ...... ivadd o Msors T forey P9 Bomiedraree. . 1,364 1,400 1,408 1,508 1,420 1,532 1,556 1,580 1,700 1,592
95. HospIBEHEES G o . ool [SRNS.): .7 saiogariiens 224 220 216 220 220 240 236 244 252 243
96. Equals: Surplus(¥) or deficit(-) ..... 1,584, 1,612 | 1,256 660 1,278 964 1§ 296, | |ER2n2 224 939
A REAEREN. . .. et SRR Somd B 20 - 284 276 - 60 - 12| - 696 - 172 284 - Bl6 -~ 350
98. Brovinctal " et washill. « o o R SN - 220 212 108 - 552 - 5118 580 296 - 628 - 256 & 2
99K o1 QEREOE  TE SoUE RE § SF R o8 408 300 - 508 - 120 20| - 280 - 216 188 = 336 (1
100. HOSPEAAlE! « ae% . - phh.. , ooo bl o solows o 284 192 256 224 239 220 132 256 368 244
101. Canada Pension Plan ....... Y 852 928 820 952 888 928 996 900 1,008 958
102. Quebec Pemsion Plaa ................ 240 264 304 216 256 212 260 279 256 250
(1) See footnmote 1, Table 6
(2) See footnote 2, Table 6,
(3) See footnote 3. Table 6
(4) See footnote 4, Table 6.

()]

(6)
N
(8)

The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by rll\v1d1nz annual totals ay
four since real property taxes accrue uniformly throughout :! Fomy.  Ilgca L TRAERE Pomis ’ L ekl
property tax rates have been generally upward, this treatmens glwas : a iz -ual mmh,ll Tpetwan: o foweth mod
first quarters in the seasonally adjusted taxes series.

Includes capital consumption allowances as shown in line 86.

See footnote 6. Tahle 6.

See footnote 6, Table 6.
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TABLE 17. Tranzect

wn@ @f Residents with Non-residents in the National Income and
;pmdignre Accounts, by Quarters, 1968 and 1969
%easonally Adjusted at Annual Rates

(millions of dollars)

1968 1969
i 8 I11 v Year 1 I1 19014 v Year
L, Exports of goods and services ........ |16,032 16,572 16,808 17,464| 16,719 |18,312 18,048 18,104 19,408 18,468
2. MerchandisSe ....vieevecveneceasesnsss 12,960 13,392 13,556  14,240| 13,537 | 14,872 14,456 14,548 15,620 14,874
3. Non-merchandise .viececeveessenss oierere BlaaBROR2 3,180 3,252 3,224 3,182 3,440 3,592 3,556 3,788 3,594
4, Deduct: Imports of goods and services [16,608 -16,400-16,972 -18,060) -17,010 |[-19,144 -19,120-19,396 -20,080]-19,435
5% |*Merichandise Wi . . o oiefss e o o s siele & . 111,860 -11,648-12,032 -13,108]-12,162 [-13,932 -13,688-13,872 -14,456{-13,987
6. Non-merchandise ..... ceemerinienseee | 26,748 4,752 -4,940 -4,952| -4,848 |-5,212 -5,432 -5,526  -5,624] -5,448
7. Add: Net current transfers abroad .... 72 44 - =24 23 12 28 28 -40 7
8. Current tramsfers abroad (-)(1) .... -244 -260 -312 -308] -281 -288 =312  -324 =340 -316
9. Current transfers from abroad(+) (2) 316 304 312 284 304 300 340 352 300 323
102 "HqualBs, SavImg(S) o . e oo . e -504 216 -164 -620 -268 -820 -1,044 -1,264 =712 -960
Reconecilation with the Canadian Bal-
ance of Internmational Pavments:
Saving) @5 ABONE" o or. o isiere o srarTererelths xorela =504 216  -164 -620 -268 -820 -1,064 -1,264 -712 -960
Add: Net inheritances and migrants'
FOCTR ere « L Eab 2k sl (o1 1 S8 » o1 s/ e ulsTol T3 84 140 244 176 161 160 168 148 200 169
Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian
Balance of International Payments'
(€0) S T -420 356 80 =444 -107 -660 -876 -1,116 -512 =791
Bpa footnatels) bglow.
TAB:E 17. Transactions of Residents with Non-residemnts in the National Income and
Expenditure Accounts, by Quarters, 1970 and 1971
Seasonally Adjusted at Annual Rates
(millions of dollars)
1970 1971
1 II IT1 1v Year T 11 I1X v Year
1. Exports of goods and services ........ 21, 182 21,096 20,780 20,868 20,969 21,620 21,924 22,452 22,792 22,197
2. Merchandise ..... WS o B . | 17,100 17,048 16,648 16,716 16,878 |17,228 17,596 17,988 18,172| 17,746
3. Non-merchandiSe ...e.oessencernseoss 4,032 4,048 4,132 4,152 4,091 4,392 4,328 4,464 4,620 4,451
4. Deduct: Imports of goods and services (20,320 -20,140-20,200 -18,672{-19,833 {20,788 -21,600-22,516 -23,672|-22,144
S.¢y Merchand#ses. ... ceee oo onon ceenees |6,240 -14,332-14,032 -12,732} -13,834 (14,468 -15,340-15,896 -16,504-15,552
6. Non-merchandise ..... o n ol e mom. -6,080 -5,808 -6,168 -5,940, -5,999 |[-6,320 -6,260 -6,620 -~7,168{ -6,592
7. Add: Net current transfers abroad ..,. 48 28 -108 -52 -21 -40 56 -76 -104 ~41
8. Current transfers to abroad(-)(l) .. -356 =312 -452 =420 -385 ~408 =336  -444 -512 =425
9. Current transfers from abroad(+) (2) 404 340 344 368 364 368 392 368 408 384
10. Equals: Saving(3) ..... QCOCOBBOCGHO0 OO 860 984 472 2,144 1,115 792 380 -140 -984 12
Reconcilation with the Canadian Bal-
ance of International Payments:
Saving as above ............ 860 984 472 2,144 1,115 792 380 -140 -984 12
Add: Net inheritances and migrants®
AV ) SR T SR E T C R 196 152 184 124 164 296 188 216 232 233
Equals: Surplus(+) or deficit(-) on
current account as per 'Canadian
Balance of International Payments'
-752 245

) . . AR o i 30Re $mse, L6 2.268] 1,279 | 1,088 568 76

See footnote 1, Table 7.

See footnote 2, Table 7.

Saving of residents on transactions with non-residents in the national income and expenditure accounts,
figure indicates savings made available to the economy by non-residents (see line 8, Table 18).

{+) See footnote(4) Table 7,

e
by o -

A negative
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TABLE 18. Sources of Gross Saving, by Quarters, 1968 and 1388
Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
I II OIST: v Year I b0 111 v Year
Saving
Persons and unincorporated business
1. Personal saving .......ccvenucnnnn 2,848 4,026 3,812 3,548 3,558 3,056 3,264 4,224 3,192} 3,434
2. Ad justment on grain transaction(l) ~228 -252 =252 -144 -219 128 28 -12 60 61l
Corporate and govermment business
enterprises
3. Undistributed corporation profits 2,412 2,640 2,78 2,988 2,706 3,088 2,992 2,668 2,504 | 2,813
4, Undistributed profits of government
business enterprises ....... 164 2640 252 364 255 2644 280 320 300 286
55 Capital assistance c.caanencass o d 76 36 140 68 80 88 88 104 132 103
6. Inventory valuation adjustment ... -352 -196 -272 =648 52 =536 =616 -460 -584 =549
7. Govermment ...........c..ciiila...m 3,632 2,692 2,736 3,260 3,030 4,384 4,356 3,808 4,184 4,183
8. Non-residents ,.......eooeecuioiaeneas 504 -216 164 620 268 820 1,044 1,264 712 960
9. Capital consumption allowances and
miscellanecous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 9,066
10, Residual crror of estimate ...,.. eeees| =312 .666  -548 =920 -611 |-1,044 -1,184 -1,200 -696 [ -1,031
11, b 16,712 16,720 17,304 17,908 17,161 19,024 19,124 19,916 19,200( 19,316

See footnote(s) below.

TABLE 18. Sources of Gross Saving, by Quarters, 1970 and 1%71
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 19/1
I II ITI v Year I II III v Year
Saving
Persons and unincorporated business
5 Personal saving ...c.eua. g iy <. | 4,392 3,612 3,720 4,176 3,975 4,568 5,144 4,884 5,308 | 4,976
2. Adjustment on grain transactions(l) 180 180 200 268 207 136 92 176 344 187

Corporate and govermment
enterprises

%o Undistributed corporation profits 2,572 2,404 2,604 2,156 2,434 2,556 3,012 3,824 3,668 | 3,265
4, Undistributed profits of government

business enterprises ..,..uesvosee 276 340 376 248 310 252 372 352 348 331
5 Capital assistance ........oeee0ee o 148 132 104 100 121 244 144 192 188 192
6. Inventory valuation adjustment ..., -380 -188 -84 =32 -171 ~532 -712 -744 -500 -622
7. GOVETNMENL ..icuvvrveninrmearnrninsas 3,600 3,644 3,340 2,724 3532 3,164 3,700 3,768 2,880 3,378
Ol sl P S Ry SBA0NS " <dB0r o472 -z 55 TS -792 -380 140 984 -12

9, Capital consumption allowances and

miscellaneous valuation adjustments 9,732 9,924 10,080 9,856 9,898 10,384 10,392 10,612 10,736 | 10,531
10. Residual error of estimate .o, evcevves -820 -484 -740 240 -451 =408 -1,156 -1,412 -1,200 | -1,044

11. M ... . sk o) 18,840 18,580 19,128 17,592 18,535 19,572 20,608 21,792 22,756 21,182

Ti) Ban Tooincon L. Tabie B . I Aear
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TAUL: 19. Disposition of Gross Saving, by Quarters, 1968 and 1969
Seasonally Adjusted at Annual Rates
(millions of dollars)

1968 1969
1 11 111 v Year 1 I1 III v Year
1. Total gross fixed capital formation(1) 15,744 15,548 15,744 16,2001 15,809 | 16,804 17,092 17,368 17,704| 17,242
2. Residential construction ............ 3,032 3,212 3,226 3,600 3,267 3,788 3,960 3,904 3,768 3,855
3. Non-residential construction ........ 7,126 7,144 7,136 7,172 7,144 7,368 7,316 7,484 7,748 7,479
4, Machinery and equipment ............. 5,588 5,192 5,384 5,428 5,398 5,648 5,8l6 5,980 6,188 5,908
5., Vslue of physical change in inventories 656 508 1,016 784 741 1,180 848 1,348 796| 1,043
6. Residual error of estimate ............ 312 664 544 924 611 1,040 1,184 1,200 700 1,031
7 ] 16,712 16,720 17,304 17,908] 17,161 19,024 19,124 19,916 19,200 19,316
See footnote(s) below.
TABLE "3 Dlspusition of Gross Saving, by Quarters, 1970 and 1971
Seagonally Adjusted at Annual Rates
(millions of dollars)
1970 1971
1 I1 111 v Year I IT I1I v Year

1. Total gross fixed capital formation(1l) 17,592 17,404 18,168 18,680| 17,961 (18,732 19,816 20,440 20,956 | 19,986
2. Residential construction ............ 3,640 3,304 3,432 3,856 3,558 3,964 4,280 4,552 4,696 | 4,373
3. Non-residential construction ........ 7,936 7,984 8,220 8,500 8,160 8,644 9,124 9,380 9,444 | 9,148
4, Machinery and equipment ............. 6,016 6,116 6,516 6,324 6,243 6,124 6,412 6,508 6,816 | 6,465
5, value of physical change in inventories 432 692 216 -852 122 432 -364 -60 596 151
6. Residual error of estimate ............ 8l6 484 744 -236 452 408 1,156 1,412 1,204 1,045
7 2] 210 LR S A S ' I 18,840 18,580 19,128 17,592 18,535 |19,572 20,608 21,792 22,756 | 21,182

(1) See footnote 1, Table 12.
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TABLE 20. Gross National Expenditure in Constant (1961} Deliacs, i Juesteis 1303 sl L7a3(1)
Seasonally Adjusted at Anvual Ratex
(millions of dolla:al

1968 (L]
1 I1 111 v Year I 1 111 v Year

1. Personal expenditure on consumer

goodseand services ........scs. 35,240 35,368 36,1264 36,680 | 35,853 | 37,384 37,552 37,720 38,732 | 37,847
2zr DNllirablasgoodis EBs - . - a0 abe 4,988 5,156 5,348 5,456 5,232), 5,548 15,444 5,544 5,720 | 5,564
3. Semi-durable goods ............. 8,752 3,764 3,846 3,876 3,809 4,044 4,096 3,928 4,076 | 4,036
4, Non-durable goods .............. 13,936 13,832 14,108 14,412 14,072 | 14,672 14,680 14,816 15,416 |14,896
B | | SeTyiEBa.~ - . 5 JE%. FLE . L 12,564 12,616 12,824 12,936 | 12,735 | 13,120 13,332 13,432 13,520 | 135351
6. Government current expenditure on

goods and services ............. 8,472 8,404 8,584 8,696 8,539 8,804 8,656 8,904 8,900 8,816
7. Gross fixed capital formation .... | 13,268 12,968 13,088 13,384 | 13,177 | 13,592 13,716 13,796 13,968 (13,768
gL Govermment ......... 2,476 2,452 2,448 2,456 2,458 2,380 2,440 2,420 2,428 2,417
g, Residential construction ..... 8 8 12 12 10 8 8 12 8 9
10, Non-residential construction 2,112 2,084 2,092 2,104 2,098 2,076 2,120 2,100 2,136 | 2,108
L Machinery and equipment ...... 356 360 344 340 350 296 312 308 284 300
18, -+ PBUSHnRESR.. % o s 10,792 10,516 10,640 10,928 | 10,719 | 11,212 11,276 11,376 11,540 |11,351
18 Residential construction ..... 2,388 2,492 2,468 2,72 2,518 | 2,808 2,880 2,85 2,760 | 2,82%
1%, Non-residential construction 3,808 3,784 3,768 3,768 3,782 3,772 3,688 3,712 3,780 4 3,734
15, Machinery and equipment ...... 4,596 4,240 4,404 4,436 4,419 4,632 4,708 4,808 5,00u | &, 783
16, vValue of physical change in inven-

ESITERIIRI .« . iy iEonm i Bt ong) - ik 1 356 468 832 788 611 1,028 548 1,284 780 bl B
. GhveEpment! B el W . aul. J. R 16 12 32 32 23 8 4 8 -8 3

Business
18 Nonstarmit n, SIS, Lot ., 288 436 716 484 481 860 200 312 452 | 456
190 Farm and grain in commercial

ichannell's MECE 00 i, . .gl. 52 20 84 272 107 160 344 964 336 451

20. Exports of goods and services(2) 13,904 14,384 14,576 15,164 | 14,507 | 15,704 15,296 15,340 16,348 | 15,672
21. (of which: merchandise) ..... (11,500) (11,924) (12,072) (l12,72%4)| (12,055)|(13,116) (12,624) (12,740)(13,612)K13,023)
22. Deduct: Imports of goods and

SeILCERIPYISN, , . . S8, . . -14,644 -14,420 -14,912 -15,748 | -14,931 [-16,656 -16,444  -16,440 -16,892 F16,608
2R (of which: merchandise) ........ (10,852) (10,628) (11,020) (11,900) (11,100)((12,540) (12,220) (12,156)(12,576)|(12,373)
24. Residual error of estimate ....... 260 552 448 752 503 828 932 932 544 809
25, GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS ........ 56,856 57,724 58,740 59,716 | 58,259 | 60,684 60,256 61,536 62,380 | 61,214
(1) See footnote 1, Table 10. r

(2)

See footnote 2, Table 10.
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1)
Seasonally Adjusted at Annual Rates
(millions of dollars)

1970 1971
T 11 111 v Year I 1T T1I v Year

1. Personal expenditure on consumer

goods and services ................ 37,984 38,280 38,776 39,400 | 38,610 39,884 40,832 41,224 41,940 | 40,970
2. Durable goods ............... ...l 4,908 5,128 5,176 5,232 5,111 5,420 5,832 5,868 6,240 | 5,840
3. Semi-durable goods ................ 4,088 4,096 3,952 4,148 4,071 4,220 4,348 4,292 4,396 | 4,314
4. Non-durable goods ................. 15,552 15,472 15,892 16,240 15,789 16,352 16,696 16,844 16,868 | 16,690
5. Services ............ooiiiiiill 13,436 13,584 13,756 13,780 13,639 13,892 13,956 14,220 14,436 | 14,126
6. Government current expenditure on

goods and services ................ 9,508 9,648 9,628 9,860 9,661 9,968 9,896 10,188 10,344 | 10,099
7. Gross fixed capital formation ....... 13,736 13,560 14,092 14,312 13,925 14,180 14,756 14,956 15,268 | 14,790
8. Government ....................0.. 2,444 2,480 2,516 2,560 2,500 2,620 2,732 2,832 2,880 2,766
Ok Residential construction ........ 16 16 16 12 15 16 16 16 20 17
10. Non-residential construction ..... | 2,156 2,188 2,208 2,260 2,203 2,300 2,404 2,504 2,536 | 2,436
11. Machinery and equipment ......... 272 276 292 288 282 304 312 312 324 313
3. Business .................o.ceeln 11,292 11,080 11,576 11,752 | 11,425 11,560 12,024 12,124 12,388 | 12,024
Residential construction ........ 2,628 2,352 2,416 2,676 2,518 2,720 2,912 3,004 3,056 | 2,923
WA Non-residential comstruction .... 3,856 3,880 3,980 4,072 3,947 4,052 4,152 4,140 4,116 | 4,115
s Machinery and equipment ......... 4,808 4,848 5,180 5,004 4,960 4,788 4,960 4,980 5,216 | 4,986
l5. Value of physical change in inven-

tories ... ... e ST S L 132 472 92 -~ 528 42 396 - 252 - 108 616 163
17. Government MSERit K. . nerirk. b gy = 4 =l - - 52 =I5 -3 - 20 . 92 28 . 30

Business
18. NOD-FATM o0 vvvnnvnnnnrrnnnerennns 372 604 524 - 460 260 180 - 284 92 600 147
19. Farm and grain in commercial

channels ...............cv0vvus - 23 - 128 - 432 : 18 - 203 252 52 - 108 & 155] 46

20. Exports of goods and services(2) ..... 117,428 17,324 17,044 17,108 | 17,226 17,768 17,960 18,180 18,456 |18,091
21.  (of which: merchandise) ........... A4,540)(14,448) (14,120) (14,188)| (14,324) |(14,772)(15,072)(15,228)(15,432)K15,126)
22, Deduct: Imports of goods and

servi.ces(Z) ....................... '16,976 '16,744 '16,932 -15,744 '16,599 '17,376 -17,872 -18,2810 -19,384 -18, 229

(of which: merchandise) ........... (12,384) (12,420) (12,316) (11,348) (12,117) (12,732) (13,336) (13, 548) (14,232) K13,462)
24. Residual error of estimate .......... 628 368 564 - 180 345 308 848 1,024 860 760
25. GROSS NATIONAL EXPENDITURE IN

CONSTANT (1961) DOLLARS .eeuvev--n- 62,440 62,908 63,264 64,228 | 63,210 65,128 66,168 67,180 68,100 | 66,644

(1) See footnote 1, Table 10.
(2) see footnote 2, Table 10.
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1968 and 1943

Using Seasonally Adjusted Data

1961 = 100.0

1968 1969

1 L IFET iv Year L 11 I11 v Year
1. Personal expenditure on consumer goods
T I VL R I SPE ] 116,.6 117.6 118.5 119.8 118.1 12851 122, 691234 124.4 | 122.9
28 Durable goods ........ e~ - b AP A 104.9 105.0 105.2 105.6 105.2 s, "7 106.5 10643 107.1 | 106.4
3, 2SBmi-dumEElle' 005 ™ .o - et 48 < v (| L1857 119.7 120.0 121.3 1199 I M.7. 2 123.5 124.4 124.6 | 123.7
4. Non-durable goods .......... AN TR T 118.3 ( 116.8 |118,5  120.2 121.1 121,7 | 120.4
BL Y IV RN . o 0leore - o o T o s P 229 12384 12591 1286, 9 124.4 130.1 85" 385 134.8 | 132.5
6. Govermment current expenditure on

goods ane Servilces pw .wmis del s % « 137.6 139.7 143.6 148.3 142.4 147.6 154.4 158.0 160.5| 155.2
7. Gross fixed capital formation ........ 118.7 119.9 120.3 121.0) 120.0 |123.6 124.6 125.9 126.7 | 125.2
8. BeNErumentall.. o' . hwl . .l SRR, 120.7 ooksl 92.a 121.8 12318 126.6 123.4 126.8 128.3 126.3
9. Non-residential construction ..... 1722, 7 125.1 124.3 126.0 124.0 | 129.1 125.1 129.0 130.3| 128.4
10. Machinery and equipment .......... 109.0 108.9 108.1 108.2 108.6 109.5 1a$ . 114.7 112.7 111.3
i SEBGsin=bsll it Sl W L S e 118.2 119.2 119.9 120.9 Lo, SEE2350 124.9 125.7 126.4] 125.0
1. Residential construction ......... 126.6 128.4 130.0 131.6 1iAg2 134.6 137.1 136.1 136.1 136.0
185 Non-residential construction ..... 119.0 119.9 120.4 121. 1 120.1 124.3 126 .50 2815, 131.3 127.3
14, Machinery and equipment .......... 113.1 32 118 18 114.1 113.6 114.9 1l6.1 117.2 117.4| 116.4
15. Exports of goods and services ...... .. ]115.3 SE2F 11598 FI5.2 115 .2 116.6 118.0 118.0 118.7 11578
16. (of which: merchandise) ............ 10002,,47 11288 11273 111.9 112.3 113.4 114.5 114.2 114.8| 114.2
17, Deduct: Imports of goods and services [113.4 11761 57 e B s 114.7 113.9 | 114.9 116.3 118.0 118.9| 117.0
18. (of which: merchandise) ...... 2 3 109,3 109.6 109.2 11110 ) 109.6 TS 112.0 114.1 114.9 113.0
19. GROSS NATIONAL EXPENDITURE ........... 121.2 1287 3.1 124.2 122.5 126.0 128.5 128.9 129.9| 128.3

TABLE 21. Implicit Price Indexes, Gross Natiomal Expenditure, by Quarters, 1970 and 1271

Using Seasonally Adjusted Data
1961 = 100.0

1970 1971

I II 111 Iv Year I 106 IIT v Year
1. Personal expenditure on consumer goods
and services ....... o Tons’s o 3 Bofily, 000 RISOE". 4 126.9 127.2 127 T 126.9 |128.0 129.5 130.5 131.1| 129.8
28 Durable goods ...,........0. 5N L ERINEE 35 109.4 _109.4 109.5 109%5 [SEID:4 10 B INRE 110.8 | 110.9
3. Semi-durable goods ......... bk o N DN 5], 1 125071 | 8126, 0 126.1 LIRS 754181255 7 126.9 128.1 128.8 | 127.4
4." Non-durable goods ....:....ccrv0s. .. [123.2 1287 "123.1 121.8 1229 W22 7 125.2 126.1 12657 |"Si5gs'.2
&, T R R ) L T 136.7 137.5 138.9 140.3 138.4 [141.7 143.3 144.4 145.7"| 143.8
6. Govermnment current expenditure on

g00dS and Services .......ce..is.ven. 158.0 162.8 165.8 167.4 163.6 |170.4 175.4 174.8 180.8 | 175.4
7. Gross fixed capital formation ........ 128.1 128.8 1289 130.5 129 30" 8132 51 133G, 38sla6 .7 137.:3. S50
B (CBYETTMEDt vl oo . oelteh's sk ORd o, 129.8 129.2 130.2 131.1 130.1 |133.9 136.3 137.9 138.2 | 136.6
9. Non-residential construction ..... 131.9 1309', 13201 192 9 132.0 [136.0 138.6 139.9 140.4 | 138.8
10. Machinery and equipment .......... 113.2 114.5 115.1 116.7 L4900 7 .1 117.9 120.5 121.0 | 119.2
Th-=8 BusfgBas, i ety - o= e i roter o010 127.7 128.2 128.6 130.4 128.7 |131.7 133.8 136.4  137.0 | 134.8
12 Residential construction ......... 187, 7 189MSM. 140, 1 143.5 140.5 |144.9 146.2 150.7 152 . 7. $L4858
13. Non-residential construction ..... 132.1 132.0 133.3 135.0 18881 36,1 139.5 141.9 143.0 | 140.1
a Machinery and equipment .,.,...... 118.7 119%" i3 119.7 119.3%1 20 .5 121.9 123.1 1:23,:2 12942
15. Exports of goods and services ........ 121.3 12208 1ed.9 122.0 2147 [m21 .7 122091 . 26555 123.5 | 122.7
16. (of which: merchandise) ............ 117.6 1§8L 0 THw. 9 1 byl 117.8 |1l6.6 116.7 118.1 125485 | #1559
17. Deduct: Imports of goods and services | 119.7 120.3 119.3 118.6 119.5 |119.6 120.9 123.1 .22 Ll 12Tl
18. (of which: merchandise) ............ 115.0 115.4 113.9 11202 114.2 [113.6 115.0 117.3 116.0 | 1155
132.4 1332 184.3 134.6 133.6 |135.8 197 78} | 13859 140.3 = B |

19, GROSS NATIONAL EXPENDITURE ...........
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