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INTRODUUTORY REVIEW  

(This report incorporates revisions to data for the years 
1957, 1958, 1959, and the first three quarters of 1960. 
In large part, the revisions represent information whicii 
has become available during the past year from final tabu- 
Lations of annual survey data • New information form "Tax-
ation Statistics 1960" has also been incorporated in the 
figures, as well as the results of the most recent survey, 
"Private and Public Investment in Canada - Outlook, 1961 11 . 
The "old" and "revised" Gross National Product series, by 
quarters, from 1957 to date, are shown in Chart form on 
page 22). 

The acivance in Gross National Product was interrupted in 1960, as the level 
of economic activity eased in response to downward tendencies in several components 
of end-product demand, airing the year, the pattern of deve1oments was highlighted 
by a slackening in the growth of total final purchases in the first quarter and a 
decline in both final purchases and in the value of production in the second quarter. 
Although final demand recovered in the third quarter, the renewed strength was not 
fully trannitted to production since the increased requirements were met, in part, 
by cut-backs in the inventory sector. In the fourth quarter, while both final and 
inventory demand were once more exerting an expansionary influence on Gross National 
Product, the gains were somewhat modified by a decline in external demand for 
Canadian export products. 

These conflicting movements within the year 1960 combined to yield a level 
of Gross National Product for the full year which averaged about 3 per cent above 
the level of the year 1959.  It is estimated that the physical volume of output in 
1960 was about 2 per cent above that of the preceding year /, with final product 
prices higher by around 1 1/2 per cent. 

The weakness in end-product daand during the year was centered in business 
outlays for new plant and equipment, housing construction, and consumer purchases 
of durable goods other than autonbiles Business outlays for plant and equipment 

I 
J The figures include the value of the 1960 grain crop, which is estimated to 

be aboat U per cent above the year 1959. 

4. 
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failed to come up to the levels anticipated in the survey of investment intentions 
at the beginning of 1960,  and for the year as a whole were slightly below 1959. 
Eouing outlays were affected by a number of factors, among which were a sharp con- 
traction in the lending activity of the chartered banks and Central }brtgage and 
Housing Corporation, and an apparent change in basic demand factors. Consumer pur-
chases of durable goods, in turn, were affected by the lower levels of sales of 
major household appliances, home furnishings, and furniture, associated in part with 
conditions in the housing market. Cut-backs in the rate of inventory accuriulation 
in the second quarter, and a shift to liquidation in the third quarter, were also 
among the factors tending to hold production in check. / The main support to the 
level of activity over the course of the year came from consumer expenditures for 
non-durable goods and for services; from goverrunent purchases of goods and services; 
and from exports to overseas countries, in particular the United Kingdom and other 
countries of Western E.irope. A perspective on these developments in terms of annual 
averages and in terms of the quarter-to-quarter changes during the year is given in 
the following two Tables. 

Changes in Components of Gross National Expenditure, 1959 to 1960 

	

Year Year 	Per Cent 
1959 1960 Change Change 

bil1 ions of doUarT 
Fixed Capital Formation plus Inventories 

	

ResiaentialConstruction......................... 	1.7 	1.5 	-0.3 	-14.9 

	

Non-Resioential Construction ..................... 	2.6 	2.6 	- 	-0.8 

	

Machinery and Equipment ........ss..'ss•'''s•'• 	2.6 	2.6 	- 	-0.1 

	

Lventories ........•••.•ss••sss••••••s••s.s•es. 	0.3 	0.3 	- 

	

(Non-Farm Bu;ariess Inventories) ................ 	(0.4) (0.2) (-0.1) 

	

Sub-Total ,,,........... 	7,2 	6.9 	-0,3 	-3.7 
Othcr PurcLases 

•SS.S....•S..SS•S••S•e 	..... Consumer .xpenditure 	.. 22 ._ 23.4. 0,9 4.1 
Government Expenditure •.. ....... .... ........ ..... 6.4 6.7 0,3 4.7 
Exports 	 ....... ...,......•.•..••••••••••ss••••• 6.7 7.0 00 4.2 

Sub-Total ,.,........... 35.6 37.1 1,5 4,2 

Total Final Purchases plus Inventory 
Investnient(TotalSupply) 	...... ........ ..... ..... 42.e 44.0 	1.2 2,9 

Less Imports: 	•...s•....••.•s••••ssss•••s••*•s••s• -8.1 -8.1 	- 0.4 

Gross National Expenditure (Total Procb.iction) ...... 34.9 36.0 	1.1 3.2 

Figures will not add by +0.1 or -0.1 due to rounding. Percent changes are based 
on unrounded data. 

El 	
I

The level of demand was also affected in the first quarter by a small but 
unusual  drop in consumer spending for non-durable goods, and by a sharp decline in 
exports of goods and services in the second quarter. 
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Quarter to Quarter Changes in Final Purchases 
(Seasonally Adjusted at Annual Rates) 

($ m1Hons) 

1Q 1 57 2Q 1 57 3Q 1 57 4Q 1 57 1Q 1 58 2Q 1 58 3Q 1 58 4Q 1 58 1Q 1 59 259 3Q 1 59 4Q 1 59 1Q'60 2Q 1 60 3Q 1 60 
to 	to 	to 	to 	to 	to 	to 	to 	to 	to 	to 	to 	to 	to 	to I57 3Q 1 57 4Q 1 57 1Q 1 58 	'58 3Q'58 4Q'58 IQ'59 2'59 3Q'59 4Q 1 59 1Q 1 60 2Q'60 3Q'60 4Q'60 

Pers. Exp. 
Govt. Exp. 
Rea, Constr, 

Non-Res.Cons, 

Mach.& Equip.... 

Exports 

Total Final 
Purchases .... 

(Final Domestic 
Demar) 

316 324 52 416 280 284 480 320 156 300 332  -24 480 44  524 
220 92 12 92 264 104 -4  88 172 -208 60 88 132 212 92 
12 48 96 116 136 36 76 -68 -84 -32 36 -84 -244 48 -20 
64 16 -52 -212 -4 -76 -96 -220 124 16 32 -44 -132 108 16 

-208 -164 -220 -40 -116 -36 88 -84 256 148 -124 52 -156 -40 152 
-184 256 -204 4 104  -248 248 -136 404 -24 372 128 -496 492 -356 

220 572 -316 	376 	664 	64 792 -100 1,028 200 708 116 -416 864 408 

(404) (316)(-112) (372) (560) (312) (544) (36) (624) (224) (336) (-12) 	(80) (372) (764) 

Quarter to Quarter Changes in Other Selected Items 

"Shift" in Non-
Farm Bus, mv.. 

Imports 

GNP (ex. farm).. 

-444 76 -576 -456 460 192 32 464 -280 212 -148 372 -332 -512 284 
-124 -112 -376 -128 -20 44 400 80 232  248 -12 4 -392 -48 96 

-3) 436 -528 104 748 384 452 552 684 232 624 216 -264 244 528 
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The slackening in economic activity during 1960 was also reflected in changes 

P 
in the direction and magnitude of the income flows. The advance in labour income 
during the year was little more than half as large as that achieved in 1959, and the 
carnings of non-farm unincorporated business enterprises declined. While total 
personal income was higher by 4 per cent, this compares with a gain of 6 per cent in 
1959. Earnings of corporations in 1960 fell below the 1959 level by about 6 per 
cent, compared with a very substantial increase in the preceding twelve-month 
period. At the same tine, the tax revenues of governments were adversely affected 
by the reduced flow of income to the business sector, and by the strualler rate of 
advance in personal incomes, with the result that total government revenues rose by 
a narrower margin than in 1959. The following Table shows percentage changes in the 
major income components for the periods 1958-1959  and 1959-1960. 

Changes in Major Incczne Components 
Percent Change 

19581959 
to 	to 

	

1959 	1960 

	

Wages, Salaries, and Supplementary Labour Income ............ 	7.5 	42 

	

Transfer Payments •... . . . . . . . . .. . . . . ... . . . . . . . . .. . . . .. . . . . . . . 	4.0 

	

Personal Incane ............................................. 	6.5 	4.3 

	

Corporation Profits . .. . . ... . . . . . . . •. .... . . . .......  .......... 	15.4 	-5.9 

	

Rents, Interest, and Miscellan&us Investment Income ........ 	7.2 	3.7 

	

P Net Income of Non-Farm Unincorporated Business .............. 	4.4 	-5.1 

	

Accrued Net Income of Farm Operators from Farm Production ... 	-5.4 	6.6 

	

National Income • ,, . . . . . .. . . . . . . . . ......  . ...  . .. . . . . . .. . . . . . .. 	6.9 	2.6 

Selected Government Revenues 
(AU levels of GovernmentT  

	

Direct Personal Taxes ... . . .. .. . ... . . ... .... ... .. .. .. . . . . ..., 	16.5 	13.2 

	

Cooration Taxes .... . .. .. . .. .. ... ......... .. . .. .. . .. ... .... 	18.5 	-6.0 

	

Indirect Taxes •..........•.•..•..,.•••..•..••••,.••.•••.••• 	10.3 	4.1 

Production and Emp1opnent 

Indicators of the thtal physical volume of output in 1960 show an advance of 
about 2 per cent. While both the goods and service-producing industries shared in 
this gain, the major contribution came from the service-producing industries. Out-
put was up significantly in all the service components but movnents in the goods-
producing group diverged quite widely. 

Among the primary industries, agricultural output was moderately higher in 
1960, reflecting a substantially larger crop of grain of better quality, accompanied 
by a decline in the production of livestock and poultry, and little change in the 
volume of production of other farm products. While output in forestry recorded a 
gain of U per cent over 1959 (which was a strike-affected year), it remained below 
the record achived in 1956. 
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A 1 per cent increase in mining output was the outcome of fairly .n11 and 
largely offsetting movements in the four components of this industry. Output in 
metal mining was lower by 2 per cent, reflecting a pronounced drop in the producti:: 	I of uranium and a substantial decline in the output of iron ore, only partly offset 
by a sharp expansion in the production of nickel, copper and lead. Output in quarry-
ing, which is closely tied to the demands of the construction industry, was down by 
5 per cent • All three components, coal, petroleum and natural gas, contributed to 
the 5 per cent increase in output of the fuels group; the gain In coal and in petrol-
eum was moderate but a large increase (17  per cent) occurred in output of natural 
gas. A 2 per cent increase in the output of the non-metals group was accounted for 
by expanded output of asbestos. 

For the third year In succession, the volume of output declined in the con-
struction industry. The drop of nearly 5 1/2 per cent in 1960 is associated with an 
estimated 17 per cent fall In the volume of residential construction and a fractional 
decline in the volume of non-residential construction. 

A 2.3 per cent increase in the output of non-durable goods combined with a 
1.7 per cent decline in durables kept manufacturing production in 1960 fractionally 
larger than in 1959.  Most of the non-durable goods industries recorded gains, but 
for the most part they were smali, with the important exception of chemicals, where 
output rose 12 per cent. A substantial decline in output occurred in rubber products 
and leather products, while production declined moderately in the textile industry. 

Only two of the durable goods industries expanded production in 1960. The 
substantial (8 per cent) advance in the output of non-ferrous metal products re-
flected the buoyancy of overseas export demand. Production of transportation equip-
ment was slightly higher, reflecting increased output of motor vehicles which more 
than offset lower production of other equipment. In the woods products industry 
(strike-affected in 1959), production was only slightly lower, despite weakness in 
the demand from the construction industry in Canada and the United States. Produc-
tion of electrical apparatus and supplies fell by 2 per cent and the manufacture of 
both non-metallic minerals, and iron and steel products recorded drops of 6 per cent. 

The volume of activity in trade was up about 1 1/2 per cent in 1960, with 
wholesale and retail trade showing the same rates of increase. Within retail trade 
movements were mixed; food chains continued their steady expansion, raising the 
volume of their activity by 5 per cent; gains in other trades were for the most part 
small. One of the more important trades recording less activity in 1960 was lumber 
and building material dealers which was off 10 per cent. 

Output of the utilities continued to make relatively large gains in 1960. 
The U per cent increase reflects an advance of 9  per cent in the production of 
electricity and another major increase in the distribution of natural gas. 

The volume of traffic handled by the transportation industry as a whole rose 
nearly 2 per cent, In spite of a 3 per cent decline in railway-s and in bus systems. 
Railway revenue carloadings show a lower volume for all major coimiodities except 
pulpwood, and ores and concentrates; the largest declines were in livestock, iron ore, 
building materials other than lumber and timber, and autos, trucks and parts. The 
other components of the transportation inäustry, trucking, oil pipelines, shipping, 
and air transport recorded gain3 ranging from 3 per cent in trucking to 13 per cent 
in air transport. 
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The volume of output in the conmunications industry continued to rise and 
v.,as up 5 per cent in 1960. Likewise, in the other service-producing industries, 
tere was a further expansion in activity, amounting to 3 per cent in financial 
rvices and of about 2 per cent in government service and in other services as a 

gioup. 

The moderate increase in the volume of the Nationts  production in 1960 was 
accompanied by a roughly equivalent gain in emoloynient, which 'was up 1.7 per cent 
in total. 

An outstanding feature of the labour market in 1960 was the continued 
strength of demand in those areas of employment notably trade and services, where 
women constitute a large proportion of the labour force, as contrasted with the 
weakness of demand in those areas, notably durable goods manufacturing and construc-
tion, where the work force is predominantly male. The consequence of this pattern 
in the demand for labour was that there was only a fractional gain in the number of 
men employed in 1960, in contrast to a 6 per cent increase in the number of employed 
women. The accompanying Table shows the distribution of employment in 1959 and 1960, 
by industry, and by male and female employment. 

p1oyment by Industry - All Status Groups 
( 1 000'5 of Persons) 

Average Average Percent Percent Percent 
Year 	Year 	Change 	Change 	Change 
1959 	1960 	Total 	Male 	Female 

692 675 -2.5 -3.0 4.2 
197 207 5.1 5.2 - 

1,494 1,470 -1.6 -2.1 0.3 
442 418 -5.4 -5.3 -8.3 
520 515 -1.0 -0.7 -2,7 
946 981 3.7 3.2 4.7 
216 226 4.6 1.7 8.1 
349 373 6.9 6.3 8.8 
999 1,090 9.1 6.8 10.8 

5,855 5,955 1,7 0.2 6.1 

5,163 5,280 2.3 018 6.1 

I 
Agriculture ... . . ...... .... .. 
Other Primary Industry 
Manufacturing .......... 
Construction . .. .. ..•....• 
Transportation & Other Utilities.. 
Trade ...........•••••••••••••••• 
Finance, Insurance & Real Estate.. 
Government Service ..... .... . ..... 
Other Service V ........... 

Total Employed •.... ..... . . ..... 

Total Employed ex. Agriculture.. 

/ Includes forestry, fishing and trapping, mining, quarrying and oil wells. 

/ Includes business, personal, coimnunity and public, and recreational services. 

The increase in employment in 1960 of 1.7 per cent tell somewhat short of the 
E;rowthof the labour force which anunted to 2.8 per cent. Unemployment as a per-
centage of the labour force rose from an average of 6 per cent in 1959, to 7 per 
cent in 1960. Participation rates for the population 14 years of age and over rose 
from 53,9 per cent to 54,3 per cent, reflecting a slight decline in the male 
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participation rate and a considerable increase in the fa1e participation rate. 
This develojinent was associated with the relatively favourable opportunities in the 
market for women workers. 

Value, Volume, and Price Cparisns 

The volume increase in Gross National bcpenditure between 1959 and 1960 of 
2 per cent compares with increases of 3 per cent between 1958 and  1959 and 1 per 
cent between 1957 and 1958. The average annual rate of growth for the post-war 
period is estimated to be about 4 per cent per year. The value, volume and price 
components of each of the main expeniiture categories are shown in the following 
Table, 

Percent Changes, Value, Volume and Price 

Year 	Year 195 
Year 1959 
	

Year 195 

Laspeyres J - 	Laspeyres 
Value Volume 	Price 	Value Volume 	Price 

Personal Expenditure ......... 	4.1 2.9 	1.2 5,8 4.3 1.3 
Goous 	..................,.... 	3,4 2,9 	0.6 4.6 4.0 0.5 
Non-Durables .............,. 	4.1 3.4 	0.8 4.0 3,7 0.3 
Durab]es,.,.........,.,.... 	0.3 0.7 	-0.4 7.2 5.4 1.7 
Services and N.L.A. .....,... 	53 2.8 	2.3 7.9 4,9 2,8 

Government Expenciiture ....... 	4.7 0.9 	3.5 3.9 0.6 3.0 
Business Gross Fixed Capital 
Formation ....,...........,.. 	-4.1 -6.2 	2.2 -1.2 -3.5 2.9 
New Residential Construction. -14.9 -17.0 	2.7 -1.6 -5.1 3,7 
New Non-Res. Construction ... 	-0,9 -3.1 	2.4 -7.9 -10.1 2,9 
New Machinery and Equipm€it.. 	-0.1 -1.8 	1.7 7.1 5.2 2.4 

Exports of Goods and Services. 	4.2 2.7 	0.7 5.3 2.1 1.8 
Imports of Goods and Services. 	0.4 -1.2 	17 93 10.2 .0.2 
Gross National Expenditure ... 	3,2 2' 2.1 	1.7 .1 6.1 3,2 2.4 

/ 	The price comparisons shown above are based on a set of fixed weight price 
indexes (1955 	100), and not upon the implicit price deilators which can be derived 
by dividing the value series by the volume series. 	The implicit deflators are 
weighted by changes in the expenditure pattern over time, and do not permit accurate 
measurements of price change. 	A specially constructed set of fixed weight price in- 
dexes has therefore been used for purposes of depicting price changes in the above 
Table. 

/ 	The imp1ict price index of G.N.E. in 1960 shows a price increase of 1.1 per 
cent over 1959. 	Most of the difference between the implicit index and that shown 
above is explained by a large increase in the weight of farm and GICC inventories 
in 1960. 	A set of low price relatives is associated with these inventories, and the 
increase in their weight in 1960 has the effect of reducing the level of the total 
implicit price index. 

I 

Final product prices drifted upward slightly between 1959 ana 1960, with the 
aggregate increase being about 1 1/2 per cent. This is the smallest year-over-year 
price increase for any year since 1955,  when the increase was 1.3 per cent, and com-
pares with an average annual price rise of 2.5 per cent for the years 1956  to 1960. 
The increase in the price of consumer goods and services was small, and was virtually 
unchanged from that which occurred between 1958 and 1959. The prices of both capital 

I 



U. 

oods and exports showed a more moderate advance in the 
, Ii)58 and 1959.  Prices of imported goods, however, which 

1959, rose somewhat in 1960, reflecting, in large part, 
the Canadian dollar, 

current period than between 
declined fractionally in 

a lower rate of exchange on 

The Fourth Quarter 

The small increase in Gross National Product, seasonally adjusted, in the 
third quarter was followed in the fourth by a somewhat larger advance • Total pro-
duction of goods and services rose by more than 1 1/2 per cent • The figures contain 
a considerable element of price change (particularly in the consumer sector, where 
food prices rose irregularly), so that the volume gain is estimated to be only about 
half as large as that indicated by the value figures. Final demand continued to ex-
panc, although the increase was moderate, being affected by a drop in external demand 
for Canadian export products to the United States. However, developments in the in-
ventory sector contribxted to the rising level of end-product demand, as business 
inventories shifted from liquidation in the third quarter to a modest rate of accum-
ulation in the fourth. 

Consumer e.xpenditures rose sharply in the fourth quarter, following a rather 
weak third quarter. A major element of strength was in the durable goods component, 
which rose by 12 per cent, reflecting a favourable response to the 1961 automobile 
models, and more moderate increases in sales of appliances and radios, home furnish-
ings, and furniture. Consumer outlays for both non-durable goods and for services 
were also higher, by approximately 1 per cent • With the advance in total consumer 
soending exceeding the rise in disposable income by a substantial margin, the rate 
of personal saving declined in the fourth quarter. 

Bu3iness outlays for plant and equipment increased in the fourth quarter, as 
machinery and equipment investment turned upward following a prolonged period of 
weakness. The increase appears to have been concentrated in agricultural implements 
and in commercial vehicles, though imports of aircraft were also unusually high dur-
ing the quarter. Outlays for new non-residential construction showed little change 
in the fourth quarter. The recent survey of investment intentions does not suggest 
that business outlays for new plant and equipment will provide any element of in-
creasing strength through 1961. 

Business inventories contributed to the strength of end-product demand in the 
fourth quarter, shifting from liquidation in the third to a modest rate of accumula-
tion in the fourth. Manufacturers' stocks, which were being drawn down quite heavily 
in the third quarter, were reduced more moderately in the fourth, while stocks held 
by wholesalers moved from liquidation to a swIl rate of accumulation. With con-
sumer expenditures showing a strong advance in the fourth quarter, the rate of 
accumulation of stocks held at retail fell to about half of the third quarter rata. 

The 5 per cent decline in exports of goods and services in the fourth quarter 
followed a gain of 7 per cent in the third. The lower level of commodity exports 
reflected mainly lower shipments of iron and its products (which had been at an Un-
usually high level since the fourth quarter of 1959),  moderately lower shipments of 
non-ferrous metals and products, and considerably lower shipments of animal products. 
With a small increase in imports, the small third quarter surplus on commodity 
o ccount agriri fyiv' way to a ieficit in the fourth quarter. 
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Both receipts and payments on service account fell in the fourth quarter, re-

ceipts by considerably more than payments. However, the over-all deficit on both 
goods and services rose from $0.9 billion to $1.3 billion. 

These changes in the pattern of the Nation's expenditure in the fourth 
quarter were accompanied by an advance of close to 1 per cent in goods' production, 
and a more moderate advance in the service-producing industries. In manufacturing, 
the gain was 1.3 per cent. However, production declined in forestry, mining, 
quarrying and oil wells, public utilities, and in transportation, communication and 
storage. Within manufacturing, while the major part of the increase in output rep-
resented widespread gains in the non-durable goods industries, all of the durable 
goods industries also recorded advances, with the exception of electrical apparatus 
and supplies and non-ferrous metal products. 

Developments on the income side in the fourth quarter included a small gain 
in labour income, a minor decline in corporation profits, and advances in other 
forms of investment income and in income of farm operators from farm production. 
Net  income of non-farm unincorporated business rained unchanged. Nationsl income 
as a whole was higher by close to 1 1/2 per cent. 

Personal Expenditure on Consumer Goods and Services 

While consumer spending rose somewhat more than consumer disposable income in 
1960, it failed to match the gains of the two preceding years. The increase in 1960 
amounted to 4 per cent, which compares with nearly 6 per cent in 1958 and 1959. 
Whereas in these two years, and in 1959 particularly, the market for consumer dur-
ables expanded, in 1960 there were important areas of weakness and spending on dur-
ables showed only a fractional gain. At the same time, expenditure on non-durable 
goods rose about 4 per cent, the same rate of increase as in 1959, while expenditure 
on services rose by more than 5 per cent, compared with a gain of nearly 8 per cent 
in the preceding year. 

Of the increase in total consumer spending in 1960, somewhat more than 1 per 
cent is accounted for by higher prices in the consumer sector, the smallest rate of 
increase in recent years. Services continued to account for the major part of the 
advance in consumer prices; prices of non-durables were somewhat higher while prices 
of durables edged doward. The approximately 3 per cent rise in real consumption 
represents a gain of about 1 per cent in per capita terms. 

Con mimer EcDenditure 
Percent Change 

Year 1958 Year 1959 
to to 

Year 1952 Year 1960 
Food 4.5 3.0 
Clothing •..•.......................... 4.0 2.2 
OtIr 3.4 6.5 

Total Non-Durables ..... 4,0 4.1 
Appliances andRadios •................ 3.7 -4.1 
Home Furnishings and Furniture ........ 5.1 -2.9 
Autos (New and Used) .................. 9.3 3.5 
Other 9.2 0.7 

Total Durable Goods .... 7.3 0.3 
Total All Goods ........ 4.6 3.4 
Total Services ......,.. 7.9 5.3 

Total Personal Expenditure ....... ..... 5.8 4.1 
(Goods and Services) 

I 
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Consumer purchases of most major categories of non-durables rose in 1960, 
food purchases by 3 per cent, clothing by 2 per cent, and alcohol and tobacco by NJ 3 1/2 and 5 1/2 per cent respectively. The increase in expenditure on non-durables 
ass a group represented a gain of about 1 per cent in real per capita consumption. 

Al]. components of services contributed to the 5 1/2 per cent advance in ex-
penditure. The sharpest rate of increase was for hospital and medical care, which 
rose by 9 per cent. 

Among the durables, an increase of 3 1/2 per cent In purchases of new and 
used cars was almost offset by lower expenditures for virtually all other durables. 
Statistics of factory shiuents of household durables were in general either un-
changed or considerably lower. For example, shipments of washers were down 10 per 
cent, of electric stoves 12 per cent, of radios 10 per cent and of television sets 
16 per cent. On the other hand, there was an increase of over 60 per cent in ship-
ments of home freezers. The widespread weakness in the demand for household dur-
ables is probably related in part to the much reduced level of activity in housing. 

A 7 per cent increase in the sale of new passenger cars to persons in 1960 
compares with one of 10 per cent in the preceding year. As in 1959, the rise in 
sales of British and European cars was large relative to the increase in sales of 
North American cars, although the disparity was less marked in 1960. Sales to 
persons of British and European cars were up nearly 20 per cent and sales of North 
American cars less than 5 per cent. 

With consumer outlays higher by 4  per cent in 1960 and disposable income 
5howing a smaller gain of 3.5 per cent, the rate of personal saving fell. In 1959, 
personal saving amounted to 7.2 per cent of disposable income, in 1960, to 6.7 per 
cent, 

Business Gross Fixed Capital Formation 

Business gross fixed capital formation is estimated at $6.6 bil 1 ion in 19601, 

some 4 per cent lower than in 1959. The decline was centered in residential con-
struction. Expenditures on plant and equipment were close to the level of the pre-. 
vious year, with the construction component slightly lower and the machinery and 
equipment component unchanged. 

The changes in business investment outlays (excluding housing) by major in-
dustry groups were for the most part fairly small. Expenditures were higher in the 
three primary industry groups of mining, forestry and agriculture. In manu!actur-
ing, outlays rose by 4 per cent, and in institutional services, by over 7  per cent. 
Capital outlays declined in the construction industry, in trade, finance, insurance 
and real estate, as well as in commercial services. However, the major decrease in 
1960s  amounting to nearly 5 per cent, occurred in the large investment programme 
being carried on by the utilities. 

Within manufacturing industries, changes in capital outlays were mixed and 
to some extent offsetting. The manu.facturing industries reporting substantially 
larger capital outlays in 1960 were iron and steel, paper products and chemical 
products. On the other haxxi, capital expenditures in transportation equipment and 
in non-metallic mineral products were considerably lower than in 1959. 

Most of the utilities carried out smaller capital proammes in 1960 than in 
1959. Among the major utilities, much the largest reduction took place in outlays 
by the railway group. The outlays of electric power utilities were considerably 
lower than in 1959 and much below the extremely high levels reached in several 
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previous years. Among the major utilities, expenditure8 by the telephone industry 
were considerably higher, as were those of "other utilities" (a miscellaneous grour, 
which includes air transport, warehousing,oil and gas pipelines and toll highways 
and bridges); this increase is attributable to higher expenditures on aircraft ar 
on the construction of gas and oil pipelines. 

Expenditures on residential construction in 1960 fell to $1,476 million, a 
drop of 15 per cent from the level of 1959. While housing starts made a marked in-
provent in the second half of the year, at about 109,000 units for the year as a 
whole, they were almost 23 per cent lower than in 1959 and the lowest since 1953. 
The decline in starts mainly reflected the sharp contraction in direct lending by 
the chartered banks and by Central Mortgage and Housing Corporation, offset to some 
extent by the expansion in 1endin activity by the life, loan and trust companies 
under the National Housing Act. (The chartered banks had virtually withdrawn from 
the mortgage market). Basic demand for housing may also have been affected by lower 
levels of fn'nily formation in recent years. With a substantial carry-over of un-
completed houses at the beginning of the year, completions in 1960 tel]. only 15 per 
cent, 

The improvennt in housing starts in the course of 1960 is attributable to a 
number of factors. During the course of the year Central Mortgage and Housing 
Corporation began to accept applications for loans and steps were taken to rve 
or relax restrictions on direct lending. Moreover, as credit conditions eased, 
mortgage lending became more attractive o approved lenders and, as mentioned 
earlier, the life, loan and trust coinpan .es began to lend in volume, 

Total Mortgage Loans Approved 
(Dwelling Units) 

Percent 
1952 1%O Change 

National Housing Act Mortgage Loans 

Chartered Banks ................. 14,844 89 -99.4 
Life, Trust, Loan, etc. ........ 11,841 21,724 83.5 
CJLH.C. Loans ..e...........s... 34* 15932 -53.5 

Sub-Tote]. ....... 60,926 37,745 -38.0 
Conventional Mortgage Loans 

Al]. Lending Institutions ........ 46 2,882 42,164 -1011 

Total .......... 107,808 79,909 -25.9 

TotalNon-FarmBusinessInventories 	o 
The build-up of goods in inventory in 1960 continued at a rate very little 

changed from the previous year, in comparison with the large-scale swings in the 
rates of change which occurred between 1957-58  and  1958-59.  However, this annual 
comparison conceals the important impact which shorter rm changes in business in-
ventories had on production during 1960. As the rate of over-all economic activity 
weakened early in the year, the pronounced rate of inventory accumulation evident 
in the first quarter fell sharply in the second quarter, and by the third quarter 
of 1960 some liquidation of stocks was taking place. During the final three months 
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of the year, however, developments in the inventory sector were once more placing 
new demands on production, ' and a limited build-up of stocks occurred. 

gLm rters 
(SeasonaLly Adjusted at 

Annual Rates) 

1957 8 19 (1) 	 (2) 	(3) (41 1960 

Manufacturing ......... 140 -146 118 304 	216 	-188 -68 66 
1Jho1esa.1e •...,..,,,,,. 71 -53 85 88 	36 	-100 36 15 
Retail ,.,............. 27 10 125 248 	112 	220 116 174 
Other •....,........... 67 -18 23 8 	-28 	-108 24 -26 

Total •,... 305 -207 351 648 	336 	-176 108 229 

Manufacturers 1  Stocks 

The data suggest that some of the fairly heavy build-up of stocks in nianu-
£acttrerst hands in the first half of the year was involuntary, occurring against 
a background of falling shipments and a rapidly contracting backlog of unfilled 
orders. Although stocks at all levels of fabrication increased, the accumulation 
was most marked in finished goods, suggesting that cut-backs in pr ductii were not 
sufficient to offset falling demand. The accumulation in the first two quarters of 
the year was widespread, although in the second quarter it was tempered by a sub-
stantial drawing down of stocks in the tobacco and paper industries. 

The second half of the year was marked by a general lowering in the level 
' 

	

	of manufacturers' stocks. As shipments began to rise there was a working down of 
the level of raw materials and goods in process. Stocks of finished goods, after 
eight months of uninterrupted increase, finally levelled off and in the last two 
months of the year contracted; in spite of this, in certain durable goods indus-
tries the ratio of finished goods to shipments remained at a high level in ccmipari-
son with past periods. 

In contrast to the slow-down in the rate of liquidation in overall inanufact- 
uring, the rate of liquidation in durable goods increased between the third and 
fourth quarters. The primary cause of this was the heavy drawing down of stocks in 
the iron and steel industry, supported by continued liquidation in both the trans-
portation and electrical equipment industries. The impact of these depictions was 
to some extent offset by an increased rate of accumulation in non-ferrous metal 
products, 

Inventory movenents of non.-durablcs exerted a moderating influence on the 
pace of liquidation of total manufacturerst stocks, as an irregularly high build-up 
of stocks in the tobacco industry and some additions to food and beverage stocks 
took place. The increase in the tobacco industry appears to be due to an earlier 
than normal processing of the unusually large crop in 1960. 

Traders' Stocks 

The build-up 
early part of 1958, 

'  increase slackened 
features of the yea 
dealers hands until 
caused a small drop 
which was heavy in 

in retailers' stocks which has now beei under way since the 
continued at an increased rate in 1960, although the rate of 

noticeably in the second and fourth quarters. The dominating 
r were: (1) the steady increase of stocks in motor vehicle 
the fourth quarter, at which time a marked increase in sales 
in the level of stocks; (2) the accumulation of food stocks, 

the first and last quarters; and (3) the "swing" in clothing 
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stocks, which increased in the first and third quarters, and were drawn down heavily 
in the second and fourth. The broad movements in retail stocks in 1960 conform 
closely to the overall pattern of changes in consumer 3pending. Consumer spending 
fell slightly in the first quarter and increased only fractionally in the third 
quarter, at which time retail stocks rose sharply; in the second and fourth quarters, 
when consumer spending advanced strongly, retail stocks rose at a more modest rate. 

Stocks in the hands of wholesalers, after increasing in the first two 
quarters, fell in the third in line with the general lowering which took place in 
manufacturers' stocks. The liquidation was widespread and in a number of trades 
continued into the fourth quarter; however, it was offset in part in the fourth 
quarter by the sharp increases in stocks of industrial machinery and equipment, and 
hardware and other furnishings, both of which may have reflected the upturn in 
fixed investment in machinery and equipment and the improved outlook for building, 
particularly residential construction. 

Exports and Imports of Goods and Services 

The dominant feature of the international trading environment in 1960 was the 
vigorous expansion in the economies of a number of industrialized overseas countries 
and the hesitant behaviour of the North American econon. In this situation, 
Canadian exports of goods and services rose to $7.0 billion, a gain of 4.2 per cent 
over 1959, with the bulk of the increase accounted for by the merchandise items. 
At the same time, the demand for imports was on a declining trend throughout most 
of the year and for 1960 as a whole merchandise imports showed little change from 
1959. The outflow of payments on service account, however, continued to rise, but 
more moderately than in earlier years. The consequence of these trends was a con- 
traction in the deficit on Canada's current account (on the National Accounts basis), 
from about $1.4 billion in 1959 to $1.2 billion in 1960. 

The strong demand for Canadian export products originating in the countries 
of Western Europe, the United Kingdom, and in some other overseas countries, notably 
Japan and Austr1ia, raised exports to overseas destinations by 20 per cent. This 
increased strength of demand became evident in the latter part of 1959 and persisted 
throughout 1960. By contrast, exports to the United States were about 5 per cent 
lower for the year as a whole, and showed a declining trend within the year. The 
abrupt change in the direction of export trade within a rising total in the year 
1960 is apparent in the accompanying Table. 

The largest part of the increased demand was for major export staples of 
primary and semi-processed materials, but there were also gains in some manufact-
ured goods, particularly in the United Kingdom where restrictions on many imports 
had been removed. Some of the largest gains occurred in such metals as aluminum, 
copper, nickel, zinc, primary steel and rolling mu 1 produts, and in asbestos and 
petroleum. Other leading exports such as pulp and paper, uinber, and chemicals 
also rose, but iron ore showed little change. Textiles and non-farm machinery are 
among the manufactured goods making impressive gains. By contrast, agricultural 
exports dropped, including wheat, other grains aria flour, and cattle and dairy 
products. Shipments of fish, farm implements and uranium were also lower. The 
change in the conmodity composition of exports is shown in the accompanying Table. 

4 
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Domestic Exports 
Percent Chang 

1Q'60 20 1 60 	Q'6O 4 1 60 	Year 1960 
1Q'59 2Q'59 3Qt59 4Q 1 59 	Year 1959 

Leadin2 Commodities 

NewsprintPaper 	........ .............. 16.9 -1.1 5.0 2.3 4.9 
Wheat -0.9 -30.6 3.6 4.2 -7.1 
Lumber and Timber .................... 18.3 -4.5 12.4 5.7 7.0 
Wooa Pulp 	............................ 9.8 1.3 2.3 4.9 4.5 
Uraniuni0re .......... ................ 7.0 -21.7 -19.8 -26.0 15.5 
Aluminum and Products ................ 75.6 9,0 -2.6 3.0 15.9 
Nickel 	,,,..,...................,.... 88,1 -4.0 12.9 -11.1 13.9 
Copper and Products .................. 134.5 20.4 42.5 -5.8 34.8 
Fish and Fishery Products ............ -13.8 -6.0 2.1 -10.2 -6.6 
Farm Machinery and Implements ........ -16.2 -29.8 -16.7 -41.8 -25.5 

Total Domestic Exports ..... 22.9 -2.9 7.5 -3.3 4.9 

Leading Countries 

United States ........................ 18.3 -10.1 -4.7 -16.7 -4.8 
UnitedKingdom....................... 29.3 13,6 19.4 7.4 16.5 
European Common Market Countries ..... 36.8 19.7 50.5 44.8 38.9 
Japan 	..............................., 61.o 2.6 26.7 26.2 27.4 
Other 22.7 1.5 25.4 12.7 14.8 

Total Domestic Exports ..... 22.9 -2.9 7.5 -3.3 4.9 

While total receipts from services rose moderately in 1960, the individual 
items in the invisible account showed mixed movements. Receipts from tourist trade 
rose considerably and there was some increase in gold available for export. How-
ever, receipts from freight and shipping were somewhat lower, as were receipts from 
interest and dividends. The decline in the latter largely reflects lower dividends 
from foreign &thsidiaries of certain Canadian manufacturing companies. 

With no expansion in outlays for new plant and equipment in 1960, and a drop 
in the rate of investment in business inventories, commodity imports eased a little, 
declining by about one-half of 1 per cent. The relative stability in the total was 
accompanied by stability in most of the major groups. Increases were generally 
small and confined to comparatively few items, some of which were affected by 
special circumstances. Among the increases were such varied items as vegetables, 
cotton and textiles, iron ore, crude petroleum, automobiles and aircraft. Reduc-
tions were more numerous and often sm1 1, although the drop in petroleum products, 
tractors, and agricultural implements was comparatively large. Imports of other 
kinds of equipment remained high. 

Payments for services continued to rise in 1960 and were about 2 per cent 
higher than in the previous year. Virtually all the increase was in two items of 
the account, tourist expenditures, and miscellaneous services. Payments of 
interest and dividends in total remained about the same. The large net sales of 
provincial, municipal and corporation bonds in 1959 and the first half of 1960 
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raised significantly the level of interest payments. On the other hand, dividend 
payments declined. This decline, which was concentrated in the closing quarter of 
the year, reflected smaller remittances by a number of large Canadian corn anies to 
their non-resident parents. 

The Government Sector 

Government expenditure on goods and services in 1960 is estimated at $6.7 
billion, 5 per cent higher than in 1959. All of this increase in outlays is attri-
butable to the Junior governments; Federal Government expenditures were moderately 
lower. The major part of the 13 per cent advance in provincial government expendi-
tures represented higher outlays on highways, although a variety of other provin-
cial activities in the fields of public works, deve1oçnent, health and education 
also contributed. Municipal outlays likewise showed a substantial gain, estimated 
at 10 per cent, and attributable to increased wages and salaries and higher capital 
outlays. 

While Federal defence expenditures were almost unchanged, outlays for other 
purposes were substantially lower. This decrease reflects, among other things, a 
lower level of capital investment, a liquidation of stocks held by the Agricultural 
Stabilization Board and lower out-payments from the Colanbo Plan Fund. 

Transfer payments from governments to persons in 1960 were higher than in 
1959 by 13 per cent. A large part of the U per cent advance in Federal transfer 
payments was accounted for by higher unemployment insurance payments (-475 millIon), 
reflecting not only an increase in unemployment levels, but also amendments to the 
Unemployment Insurance Act, introduced in the course of 1959, which extended the 
duration of benefits and increased rates of benefit for some classes of insured 
persons. There was also a considerable increase in payments to Western grain pro-
ducers (438 million) and to universIties (429 million). Old age security pay-
ments and fnni)y  allowances continued to rise by amounts of about $15 million each. 

At the provincial level, transfer payments also showed a sharp advance in 
1960, amounting to 18 per cent over the prevIous year. Among the contributing 
factors here were higher payments for direct relief, increases in payments to dis-
abled persons and old age and blind pensioners, and higher grants to hospitals, 
universities and charitable organizations. 

195 	1960 Percent Charig 
(billions of dollars) 

Government Exienditure 

Goods and Services .........,........,.......•.... 
Transfer Payments to Persons ..................... 
Interest on Public Debt ............•............. 
&ibsidiee 

Total Y ............ 
Government Revenue 

Direct Taxes - Persons ........................... 
Direct Taxes-Corporations...................... 
Withholding Taxes ...... ...... . . ... ....... . . . . . 
Indirect Taxes .... ..... . . . . .. . . . . . . . . . ...  . . . . . 
Investment Income ..... .... .. ... . . .. . .... . ..... 
np1oyer-Employee Contributions 

Total /............ 
Deficit . .. . . . . . . . . . . .. .. .. . .. .. •.. .. . . . . .•.. . . .. . 

6.4 6.7 4.7 
2.8 3.1 13.0 
0.9 100 II.). 
0.2 0.2 18.2 

10.3 U.]. 7.7 

2.1 2,4 13.2 
1.5 1.4 -6.0 
0.]. 0.1 6.9 
4.4 4.6 4.1 
1 1 0 1.1 6.7 
0.6 0.7 13.9 
9.8 10.3 5.4 
0.5 0.8 50.9 

Note: Figures will not add by +.l or -.1 due to rounding. Percentage changes are 
based on unrounded data. 

/ Excludes inter-government transfers. 
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These changes on the expenditure side of the government accounts, together 
withhigher interest payments on the public debt and increased subsidies, brought 
about an increase in total net government outlays of about 8 per cent. At the same 
time, government revenues rose by 5 per cent reflecting increases In personal 
direct taxes (associated with higher rates effective for the whole year), and in.-
creases in indirect taxes from higher excise taxes at the Federal level and from 
increased real property taxes at the municipal level. Investment Income and employ-
er and employee contributions to social insurance and goverznent pension funds also 
increased substantially. However, a substantial drop occurred in corporation taxes 
and there was a s=11 decline in custom import duties. With total government reven-
ues higher by 5 per cent, and expenditures higher by 8 per cent, the overall deficit 
on government transactions (on the National Accounts basis) widened to $0.8 billion. 
In the final quarter of the year, it is estimated that the deficit for all govern-
ments combined was running at a seasonally adjusted annual rate in excess of $1.0 
billion. 

labour Income 

Labour income continued to rise in 1960, but at a significantly lower rate 
than in the preceding year. The gain of 4 per cent contrasts with one of almost 8 
per cent in 1959. Associated with this advance in income in 1960 was a nearly 
2 1/2 per cent increase in the number of employed paid workers and higher average 
hourly earnings in many industries. 

Most of the major industries shared in the advance in total labour income in 
1960. The important exceptions are construction, mining and transportation where 
income was either unchanged or sliglit].y lower; in all these industries the level of 
employment declined significantly in 1960. 

The largest gain in labour income (13 per cent) was recorded in forestry, 
but about two-thirds of this is attributable to the sharp temporary drop in income 
in 1959 during the industrial dispute in the woods industry in British Columbia. 
As in the recent past, the gains in the service industries were relatively large; 
the increase In services other than government was 10 per cent and in government 
service 7 per cent. In public utilities, communications, trade and financial 
services the advance in labour income ranged from about 3 1/2 to about 5 1/2 per 
cent. In general, these gains continue to be associated with increased employment 
in these industries. 

Despite a small decline in employment in manufacturing and some reduction in 
hours of work of hourly rated employees, labour Income In manufacturing in 1960 was 
up from 1959 by about 2 per cent, as average hourly earnings continued to rise. 
Most of the loss of employment was concentrated in the durable goods group where 
earnings on the average are substantially higher than in the non-durable goods 
group. Thus the distribution of manufacturing employment in 1960 compared with 
1959 was ang the factors dampening down the rise in income. 

Corporate Profits and Other Investment Income 

Reflecting the partially offsetting influences present in the economy in 
1960, corporate profits fell by about 6 per cent, following a considerable advance 
in the nire expansionary climate of the previous year. 

lower level of profits was a fairly common experience ang industries. 
Horevcr, there was a substantial increase in profits in mining, quarrying and 01l 
wells and in financial services as well as a significant gain in public utilities. 
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Most of the individual manufacturing industries shared in the unfavourable 
profits experience of the group as a whole, with total manufacturing profits down 
by about II per cent. Among the major manufacturing industries, the sharpest de-
cline took place in iron and steel, where profits were off about 24 per cent; this 
decline was associated with reduced output in the industry. The deterioration in 
profits was also relatively large in such other durable goods industries as wood 
products, electrical apparatus and supplies and non-metallic mineral products. On 
the other hand, profits were moderately higher in paper products and in products of 
petroleum and coal where production likewise rose between the two years. 

In spite of a significant increase in the volume of trade, profits were sub-
stantially lower in both wholesale and retail trade, apparently associated with 
higher costs and the easing in some prices. A small decline in profits in the 
transportation, communication and storage group was in part the result of the 
smaller volume of traffic handled by the railways. 

Rent, interest and miscellaneous investment income rose by close to 4 per 
cent in 1960. Net  residential rents (paid and imputed) are estimated to have 
fallen; the rise in unit rents and the growth in the stock of dwellings were more 
than offset by higher operating expenses. In spite of a larger deficit on the 
operations of the Canadian National Railways, and a small deficit on the operations 
of Thans-Canada Airlines, the first in many years, profits of government business 
enterprises rose by 7 per cent in 1960. 

Net Income of Unincorporated &siness 

Accrued net income of farm operators from farming operations in 1960 is 
estimated at $1.2 billion, about 6 1/2 per cent higher than in the preceding year. 
While cash income was slightly lower, the increase in the value of farm inventories 
at year-end raised gross income. Farm operating expenses and depreciation con-
tinued to rise but not enough to offset the advance in gross income. 

According to the preliminary estimate, the crop of grain in 1960  was about 
11 per cent larger than in the previous year. Most of this increase is reflected 
in inventories rather than in sales. 

Livestock production showed a small decline in 1960. Increased cash income 
from the sale of cattle and calves partly off 5et the reduced income from the sale 
of hogs. Higher inventories at year-end reflect the further build-up of the cattle 
population, which more than compensated for reduced hog numbers. 



Change Percent Change 
1960 	1960 p 	 1959 	1960 	1959 	1959 

($ millions) 

FarmCashlncome....................., 2,789 2 2 780 -9 -0.3 
Income in Kind ,....................... 344 348 4 1.2 
Farm Inventory Change ................. -65 17 

Gross Income .. 3,068 3,145 77 2,5 
Deduct: 

Farm Operating Ecpenses ............. 1088 1,595 7 0.4 
Depreciation ........................ 292 298 6 2.1 

Add: 
Adjustment on Grain Transactions ..., -4 6 10 
OtherAdjustinents.... .... ........... -52 -.51 1 
Accrued Net Income of Farm Operators. 1,132  1 2 207 75 6.6 

Estimated at $2.1 billion, income of non-farm unincorporated business was 
lower than in 1959 by 5 per cent. Income in construction and retail trade dropped 
sharply, but there was some offsetting increase in income in the service industries. 

National Savings and Investment 

Following a fairly substantial increase in 1959, gross national saving de- 
, dined moderately in 1960. Estimated at $5.8 bfl lion, it was more than 2 per cent 

lower than in the preceding year, and represented 16 per cent of Gross National 
Product, as compared with 17 per cent in 1959. The drop in national saving reflects 
the larger government deficit, referred to earlier; a nderate decline in personal 
saving offset a small increase in business saving. 

Change 

	

1959 	1960 	1959 to 1960 
(billions of dollarsT 

Personal Saving ........ .... ...... ...... ..... . 	1.8 	1.7 	-0.1 
Business Saving .............................. 5.1 5.1 - 

Government Deficit ......................,.... -0.5 -0.8 -0.3 
Inventory Valuation Adjustment ............... -011 -0.1 0.1 
Residual Error of Estimate ................... -0.2 -0.1 0.1 

Gross National Saving .... 6.0 5.8 -0.1 

Business Gross Fixed Capital Formatien ....... 6.9 6.6 -0.3 
Change in Inventories ..... . . .. .. .. . ... ... .... 0.3 0.3 - 

Net Foreign Investment ....................... -1.4 -1.2 0.2 
Residual Error of Estimate ,,................. 0.2 0.1 -0.1 

Gross National Investmait. 6.0 5.8 -0.1 

0 	i Figures will not add by +.1 or -.1 due to rounding. 
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The prograine of fixed investment in plant and equipment and housing was 
somewhat lower in 1960 and the rate of investment in inventories largely unchanged. 
As in previous years, part of the total investmit prograimne was financed by re-
sources from abroad, to the extent of $1.2 billion, compared with $1.4 billion in 
1959. 

In order to obtain a complete historical record of 
the quarterly National Accounts, the following publica-
tion should be consulted:- 

ttiona1 Accounts, Income and Expenditure, by 
Quarters, 1947-1957",  for the years 1947-1954. 

GROSS NATIONAL PRODUCT AT MARKET PRICES 
(Seasonally Adjusted of Annual Rates) 

(BILLIONS OF DOLLARS) 37.0 	 -i 37.0 

36.0 

35.0 

34.0 

33.0 

32.0 

31.0 

30.0 

I 
34.0 

33.0 
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The statistical material on government revenues and expenditures by quarters, 
included in this Appendix, has been developed in the Public Finance and Transporta-
tion Division of the Dominion 3ireau of Statistics. The availability of quarterly 
data on the surplus or deficit position of the government sector has in turn made 
it possible to prepare quarterly estimates of the source and disposition of the 
Nation's total saving. Thus, two new sets of statistical information (which corres-
pond to the Government Revenue and Expenditure Account, and the National Saving 
Account in the annual National Accounts reports), are now available to round out 
the tabular data carried in the quarterly reports. The material is presented on 
both an unadjusted and on a seasonally adjusted basis. 

The user should note that the Table on government revenues and expenditures 
brings together in one statement and under uniform headings, the activities of all 
governments in Canada on a quarterly basis. The Table is designed to include only 
those transactions which have relevance for the National Accounts and consequently 
the surpluses or deficits shobn here differ from those shown in the conventional 
budgetary accounting statements isucd by the various public authorities. For ex-
ample, government expencLitures are defined to exclude certain transactions such as 
tho5e relating to reserves, write-ofis, amortizations, and other similar items as 
well as the purchase of land and existing capital assets; on the other hand, they 
include the transactions of ex:tra-budgetary funds, such as unemployment insurance, 
;ld age security, workmen' s compensation, and government pension funds • Government 
loans and investments, and debt retirement are excluded. On the revenue side, corp-
oration taxes have been adjusted to an accrual basis in the Federal Accounts, and 
investment income earned on extra-budgetary accounts is included with total revenue. 
For a fuller description of the goverrunent sector as defined for National Accounts 
purposes, see page 126 to 129 of the reference document, "National Accounts, Income 
and Expenditure, 1926-1956 11 . 

A word should be added concerning the quality of the quarterly estimates of 
government revenue and expenditure. At the Federal level, the data are almost as 
reliable as the annual estimates published in the regular annual National Accounts 
reports; the figures are based on official records of the Comptroller of the Treas-
ury and on accounting statements of a number of other government agencies. At the 
provincial level, the data f or current years are based, in the mwin,  on quarterly 
returns suthiitted by nine of the provinces to D.B.S. The figures are, therefore, 
of a fairly high order of accuracy. These provincial returns are reconciled each 
year to official public accounts totals when these become available. 

At the municipal, level, the quality of the present quarterly data is less 
satisfactory. Annual data can be estimated fairly accurately from the published 
reports of the various provincial Departments of Municipal Affairs, and from a 
highly reliable survey of municipal governments for current years where provincial 
annual reports are not yet available. Annual real property taxes, the main source 
of revenue, are distributed in equal amounts to each quarter, while expenditures are 
allocated primarily on the basis of provincial quarterly distributions. Since the 
quarterly data at the municipal level are considerably weaker than for the other two 
levels of government, the municipal figures are not shown separately, but are incor-
porated in a total for both provincial and municipal governments combined. 
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Despite the deficiencies, it is felt that the material presented here pro-. 
vides a useful overall view of changes taking place in the revenue and expenaiture 
flows of the government sector of the economy. As the Chart on page 24 shows, the 
swings in the deficit or surplus position of the government sector are large, and 
have in the past amounted to as much as $1.5 billion (at annual rates) in the course 
of a single twelve-.nnth period. Changes of this magnitude have an important effect 
on the composition of the Nation's saving, and on the flows of income between the 
public and private sectors of the economy. 

NATIONAL SAVING, BY QUARTERS, 1950 - 1960 
(Seasonally Adjusted at Annual Rates) 
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TABlE 1. NATIONAL IMOME ANI 
(miflion. 

28. 

1. Wage., Salariec, and Supplementary Labour Income 
2. Military Pay and Allowance. ......................... 
3. Corporation Profit, before Taxes 1  ................... 
4. Rent, Interest, and Mi.cellaneous Investment Income.. 
5. Accrued Net Incom, of Fare Operators from Farm 

Production 2  ........................................ 
6. Net Income of Non-Fare Unincororat.d Buaineas3 ..... 
7. Inventory Valuation Adjustment 4 ..................... 

S. NET  NATIONAL IM0ME AT FACTOR COST .................. 

9. Indirect Tax.. is., Subeidje, ....................... 
10. Capital Consomption Allowances and Niecelianecue 

Valuation Adjuatmente ............................... 
11. Re,idual Error of Satimate .......................... 

12. (0SS NATIONAL PRODUCT AT MARKET PRICES ............. 

13. (Gross National Product at Market Price. excluding 
Accrued Net Income of Farm Operator.) ............. 

3,086 3,261 3,429 3,447 13,223 
92 100 101 101 394 

444 699 776 651 2,570 
396 417 425 446 1,684 

-5 144 1,035 90 1,264 
357 462 471 501 1,791 
-38 -34 .55 -62 -189 

4,332 5,049 6,182 5,174 20,737 

755 800 831 851 3,237 

754 818 835 859 3,266 
-35 -63 -35 25 -108 

5,806 6,604 7,813 6,909 27,132 

(5,811) (6,460) (6,778) (6,819) (25,668) 

1.  Wage., Salaries, and Supplementary Labour Income 3,895 4,136 4,273 4,220 16,526 
2.  Military Pay and Allowance. .......... 117 126 125 123 491 
3.  Corporation Profit, before Taxes 1 ................... 489 683 682 664 2,518 
4.  Rent, Interest, and Miscellaneous Investment Income 477 494 564 589 2,124 
5.  Accrued Net Income of Fax,n Operators from Fare 

production 2  .................................. 25 ......  158 872 142 1,197 
6.  Net Income of Non-Fare Unincorporated Bu.aineas 3 431 526 553 615 2,125 
7, Inventory Valuation Adjustment 4 ..................... -26 23 2 -34 -35 

8.  NET NATIONAL INCOME AT FACTOR COST .................. 5,408 6,146 7,071 6,319 24,944 

9.  Indirect Taxes l.a. Subeidi 	....................... 945 976 975 993 3,889 
10.  Capital Consumption Allowance, and Miscellaneous 

Valuation Adjustments ...................... 947 995 98]. 1,007 3,530 
U. Residual Error of Estimate .......................... -118 -32 125 129 104 

12.  (O35 NATIONAL PRODUCT AT MARKET PRICES 7,182 8,085 9,152 8,448 32,867 

13.  (Gross National Product at Market Price. excluding 
Accrued Net Income of Fare Operators) ............. (7, 157) (7,927) (8,280) (8,306) (31,670) 

1. Excludes dividends paid to non-r.sid.nts. 
2. Includes change in farm inventorioa as shown in line U, Table 4.  An adjustment has been rede to take account 

of the accrued earnings of farm operators ari.ing out of the operations of the Canadian Wheat Board. 

3. Includes net income of independent professional practitioner.. 

4. See Footnote 4,  Table 2. 

4 
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.RCSS NATI0AL 1ODUC?, BY QUABYERS, 1955-1960 
of doUar) 

I LI - III IV YEAR I II III IV YEAR 

3,402 3,679 3,906 3,903 14,890 3,777 4,003 4,183 4,055 16,018 1. 
93 106 113 112 424 108 116 131 121 476 2. 

611 836 798 663 2,906 581 758 697 545 2,581 3. 
422 440 439 466 1,767 4.64 482 501 513 1,980 4. 

-18 119 1,202 147 1,450 -1 102 799 126 1,026 5. 
397 510 511 547 1,965 421 513 521 553 2,008 6. 
-48 -89 -50 -51 -238 -34 -31 -12 -1 -78 7. 

4,859 5,601 6,919 5,787 23,166 5,336 5,943 6,820 5,912 24,011 8. 

865 916 923 932 3,636 962 976 978 947 3,861 9. 

827 908 946 961 3,642 960 1,026 1,025 998 4,009 10. 
33 -98 38 188 141 -83 -87 71 127 28 no 

6,564 7,327 8,826 7,868 30,585 7,175 7,856 8,894 7,984 31,909 12. 

(6,582) (7,208) (7,624) (7,721.) (29,135) (7,176) (7,754) (8,095) (7,858) (30,883) 33. 

11 Ill IV AJi I II 1.11 I IAh 

4,159 4,446 4,593 4,563 17,761 4,397 4,622 4,792 4,703 18,514 1.  
118 129 327 122 496 119 129 127 134 509 2.  
582 835 771 719 2,907 617 769 703 646 2,735 3.  
545 54.7 574 611 2,277 573 582 590 617 2,362 4.  

2 134 923 76 1,132 5 112 988 102 1,207 5.  
474 581 566 617 2,218 460 550 533 582 2,105 6.  
-24 -34 -47 -10 -115 -34 -26 -36 19 -57 7.  

5,856 6,638 7,484 6,698 26,676 6,137 6,738 7,697 6,803 27,375 8.  

990 1,069 1,096 1,089 4,244 1,066 1,116 1 1095 1,112 4,369 9.  

933 1,050 1,068 1,092 4,143 1,006 1,091 1,060 1,112 4,291 10.  
-111 -164 15 54 -206 -86 -199 88 101 -96 U. 

7,668 8,593 9,663 8,933 34,857 8,125 8,746 9,960 9,1A 35,959 12. 

(7,666) (8,459) (8,743) (81857) (33,725) (8,120) (8,634) (8,972) (9,026) (34,752) 33. 



30. 

TABlE 2, GROSS NATIONAL 
Jmone 

I II III IV YEAR 

1.  Persona). Expenditure on Consumer Goode and Services 3,886 4,379 4,283 4,841 

- 

17,389 
2.  Government Expenditure on Goods and Service8 1 9 2  1,203 1,062 1,306 1,221 6,792 
3.  Businese Grose Fixed Capital Formation3 ............. 973 1,344 1,473 1,420 5,210 
4.  New Residential Conetruction ...................... 236 349 399 394 1,378 
5.  New Non-Residential Construction .................. 338 435 561 514 
6.  New Machinery and Equipment 	...................... 399 560 513 512 1,984 
7.  Value of Physical Change in Inventories 4 ........... -111 -79 794 -293 311 
8.  Non-Farm Bueinees Inventories .................... 166 .i.j -13 24 133 
9.  Paris Inventoriee and Grain in Cnmsercial. Chaenels • -277 -35 807 -317 178 

10.  Exports of Goode and Servicee ....................... 1,217 1,440 1,586 1,521 5,764 
11.  Deduct: 	linporte of Goode and Services .............. -1,397 -1,605 -1,665 -1,776 .6,443 
12.  Residual Error of Estimate .......................... 35 63 36 -25 109 

13.  GROSS NATIONAL EXPENDITURE AT MARKET PRICES ......... 5,806 6,604 7,813 6,909 27,132 

1958 
I II  

1.  Personal Expenditure on Consumer Goode and Services 4,866 5,273 5,233 5,868 21,240 
2.  Government Expenditure on Goode and Services1,2 1,364 1,441 1,771 1,597 6,173 
3.  Busineec Groee Fixed Capital Formation3 ............. 1,410 1,883 1,913 1,769 6,975 
4.  New Reeldential Construction ...................... 301 458 494 510 1,763 
5.  New Non-Residenta1 Construction .................. 532 718 852 709 2,811 
6.  New Machinery and Equipment 	..................... 577 707 567 550 2,401 
7.  Value of Physical Change in Inventories4 ............ -295 -221 554 -371 -333 
8.  Non-Farm Business Inventories ..................... -4 -121 -73 -9 .207 
9.  Paris Inventories and Grain in Cocsmrcial Channels -291 .100 627 -362 -126 

10.  Exports of Goode and Services ....................... 1,385 1,623 1,658 1,674 6,340 
U. Deduct: 	Imports of Goode and Services .............. -1,666 -1,945 -1,852 -1,960 -7,423 
12.  Residual Error or Estimate .......................... 118 31 -125 -129 -105 

13.  GROSS NATIONAL EXPENDITURE AT MARKET PRICES ......... 7,182 8,05 9,152 8,448 32,867 

1. Includes outlays on new durable aeeets such as building and highway construction by governments, other than 
government busineee enterprisee. Also includes net purchases of government conmodity agencies. 

2. For details of defence expenditures see Tables 14 and 18. 

3. Includes capital expenditures by private and government busineae enterprises, private non-ccesssrcial 
institutions, and outlays on new residential construction by individue.le and business investors. 

4. The book value of inventories Is deflated to rve the effect of price changes and the derived "physical" 
change is then valued at average prices of the current period to obtain the value of physical change. The 
difference between this value of physical change and the change in book value is called the inventory 
valuation adjustment. (See line 7. Table 1). 
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)NLITLFF,z3Y 	19-1.96u 
of dollar8 

1 O1 

I II III IV YEAR I II III IV TSAR 

4,255 4,681 4,643 5,254 18,833 4,581 5,021 4,983 5,487 20,072 1.  
1,227 1,186 1,548 1,425 5,386 1,283 1,335 1,632 1,472 5,722 2.  
1,267 1,815 1,906 1,784 6,774 1,542 1,994 2,002 1,797 7,335 3.  

291 416 4.28 393 1,526 248 359 393 409 1,409 4.  
425 
551 

624 
777 

806 
674 

734 
657 

2,589 
2,659 

579 
715 

775 
860 

946 
663 

803 
585 

3,103 
2,823 

5.  
6.  

191 
452 

-17 
138 

976 
26 

-66 
192 

1,064 
808 

115 
369 

-32 
30 

552 
-12 

-404 
-82 

231 
305 

7.  
6. 

-261 
1,347 

-155 
1,635 

950 
1,731 

-258 
1,652 

276 
6,365 

-254 
1,412 

-62 
1,581 

564 
1,765 

-322 
1,633 

-74. 
6,391 

9.  
10.  

-1,709 -2,071 -3,94.2 -1,993 -7,715 -1,841 -2,131 -1,966 -1,873 -7,813 U. 
-14 98 -38 .188 -142 83 88 -72 -128 -29 12.  

6,564 7,327 8,826 7,868 30,585 7,175 7,856 8,894 7,984 31,909 13.  

I U III IV TEAR I U lilly_TEAR 

5,193 
1,465 

5,592 
1,527 

5,528 
1,791 

6,169 
1,633 

22,482 
6,i,]k 

5,377 
1,491 

5,858 
1,533 

5,755 
1,953 

6,419 
1,739 

23,409 
6,716 

1.  
2.  

1,329 1,875 1,927 1,763 6,894.. 1,411 1,740 1,788 1,673 
395 

6,612 
1,476 

3.  
4.  343 

451 
449 
651 

466 
794 

476 
693 

1,734 
2,589 

317 
478 

365 
620 

399 
787 682 2,567 5.  

535 775 667 594 2,571 616 755 602 596 2,569 
316 

6.  
7.  -21 

275 
-119 
-29 

744 
51 

-307 
54 

297 
351 

68 
353 

-112 
-35 

670 
-114 

-310 
25 229 S. 

-296 
1,344 

-90 
1,729 

693 
1,780 

-361 
1,823 

-54 
6,676 

-285 
1,582 

-77 
1,692 

784 
1,918 

-335 
1,765 

87 
6,957 

9.  
10.  

-1,753 -2,175 -2,092 -2,095 -8,115 -1,890 -2,164 -2,037 -2,057 -6,148 11.  
12.  111 164 -15 -53 207 86 199 -87 -101 97 

7,668 8,593 9,663 8,933 34,857 8,125 8,746 9,960 9,128 35,959 13.  
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(mi1ljon 

32. 

3,086 	3,261 	3,429 	3,447 	13,223 

-114 -116 -121 -125 -476 
92 100 101 101 394 

-35 152 1,005 78 1,200 
357 462 471 501 1,791 
438 461 444 497 1,840 

540 433 391 386 1,737 
5 8 8 8 29 

4,369 4,748 5,728 4,893 19,738 

1. Wages, Salariee, and Supp1erntary Labour Income 
2. Deduct: Employer and Employee Contributions to 

Social Insure.nc. and Govermnent pension Funds ....... 

3. Military Pay and Allowances .......................... 

4. Net Income R,.celved by Farm Operators from Farm 
Production ......................................... 

5. Net Income of Non-Farm Unincorporated Business ....... 

6. Interest, Dividends, and Net Rental Income of Persons 2  

Transfer Payments to Persons: 

7. From Coveroment (Eluding Interest) ............... 

8. Charitable Contributions by Corporations ........... 

9 • PERSONAL INCCtE ...................................... 

I 
YEAR 

1 • Wages, Salaries, and Supplementary Labour Income ..... 

Deduct: Employer and Employee Contributions to 
Social Insuranc, and Goveroment Pension Funds ...... 

3. Military Pay and Allowances ......................... 
4. Net Income Received by Farm Operators from Farm 

Production 1  ......................................... 
5. Net Income of Non-Farm Unincorporated Business ....... 

6. Interest, Dividends, and Net Rental Income of Persone2 

Transfer Payments to Persons: 

7. From Governeent (Elnding Interest) ............... 

8. Charitable Contributions by Corporations ........... 

9. PERSONAL INC0) 	...................................... 

3,895 4,136 4,273 4, 

-153 -149 -156 -157 
117 126 125 123 

46 165 861 126 
431 526 553 615 
528 577 575 608 

766 634 596 657 
9 9 10 10 

5,639 6,024 6,837 6,202 

16,524 

-615 
491 

1,198 
2,125 
2,288 

2,653 
38 

24,702 

1. This item differs from line 5 of Table 1 by excinding the adjustment which has been made to take account 
of the accrued net earnings arising out of the operations of the Canadian Wheat Board. 

2. Inclndes all goverrmont debt interest paid to persons. 

4 
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of 

1 O7 

I II IU YEAL. I U III IV T1 YW -  

3,402 3,679 3,906 3,903 14,890 3,777 4,003 4,183 4,055 16,018 1. 

-128 -131 -136 -137 -532 
424  

-145 
108 

-143 
116 

-151 
131 

-151 
121 

-590 
476 

2.  
3.  

93 106 113 112 

-14 120 1,183 
511 

141 
547 

1,430 
1,965 

18 
421 

123 
513 

777 
521 

108 
553 

1,026 
2,008 

4.  
5.  

397 
437 

510 
494 457 520 1,908 496 555 516 574 2,141 6.  

538 427 405 396 1,766 583 458 501 
9 

534 
9 

2,076 
36 

7. 
8. 

7 10 9 8 34 9 9 

4,732 5,215 6,448 5,490 21,885 5,267 5,634 6,487 5,803 23,191 9. 

1 QhCI 

I II II IV YEAR 	i i TEAR 

4,159 4,446 4,593 4,563 17,761 4,397 4,622 4,792 4,703 18,514 1. 

-158 -131 -162 -178 -649 -187 -176 
129 

-188 
127 

-188 
134 

-739 
509 

2.  
3.  

118 129 127 122 496 119 

21 158 906 51 1,136 22 
460 

117 
550 

979 
513 

83 
582 

1,201 
2,105 

4.  
5.  

474 
583 

581 
641 

546 
643 

617 
692 

2,218 
2,559 647 668 658 723 2,696 6.  

801 687 622 648 2,758 901 754 712 
10 

749 
10 

3,116 
40 

7.  
8.  

9 10 10 11 40 10 10 

6,307 6,501 7,285 6,526 26,319 6,369 6,674 7,603 6,796 27,442 9. 

33. 

p 

p 
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TIBLS ,. DISPOSITION OF FSCNAL 
(ions 

1.  Personal Direct Taxes ................................. 360 380 374 385 1,499 
2.  Incne Taxes 	........................................ 310 336 322 329 1,297 
3.  Succession Duties ................................... 25 25 39 38 127 
4.  Miscellaneous 	....................................... 25 19 13 18 75 
5.  Personal Expenditure on Consurer Goods and Services 3,886 4,379 4,283 4,841 17,389 
6.  Non-Durable Goods ................................... 1,988 2,204 2,232 2,641 9,065 
7.  Durable Qoods 	....................................... 425 642 562 616 2,245 
8.  Servicas L ........................................... 1,473 1,533 1,489 1,584 6,079 
9.  Personal Net Saving: ................................... 123 -U 1,071 -333 850 
10.  Personal Saving Excluding Change in Farm Inventories 340 18 316 -22 652 
11.  Vaino of Physical Change in Fare Inventories -217 -29 755 ..311 198 

12.  P7S0NAL INCOME 	....................................... 4,369 4,748 5,728 4,893 19,738 

13.  (Personal Disposable Income) 2  ......................... (4,009) (4,368) (5,354) (4,508) (18,239) 

I II III IV I 	YEAR 

1.  Personal Direct Taxes 	................................. 455 432 440 461 1,788 
2.  Incos* Taxes 	........................................ 380 375 393 406 1,554 
3.  Succession Duties ................................... 33 33 27 33 lz 
4.  Miscellaneous 	....................................... 42 24 20 22 108 
5.  Personal Expenditure on Conswier Goods and Services 4,866 5,273 3,233 5,868 21,240 
6.  Non-Durable Goods ................................... 2,45? 2,615 2,659 3,147 10,878 
7.  Durable Goods ....................................... 538 688 599 674 2,499 
8.  Serytceel ........................................... 1,871 1,970 1,975 2,047 7,863 
9.  Personal Net Saving: ...... 318 319 1,164 -127 1,674 
10.  Personal Saving Excluding Change in Farm Inventories 563 393 571 240 1,767 
11 0  Value of Physical Change in Farm Inventories -25 -74 393 -367 _93 

12.  ptsow. xgco 	....................................... 5,639 6,024 6,837 6,202 24,702 

13.  (Personal Disposable Income)2 ......................... (5,1.86) (5,592) (6,397) (5,741) (22,914) 

1. Includee net expenditure abroad. 

2. Personal Income less Total PereonaJ. Direct Taxes. 
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I 
of dolLaro) 

I III IV TEAR I 11 III XV TEAR - 

402 460 431 439 1,732 466 501 474 476 1,917 1. 
331 391 382 392 1,496 393 445 426 429 1,693 2. 

37 48 31 30 146 35 33 28 30 126 3. 
34 21 18 17 90 38 23 20 17 98 4. 

4,255 4,681 4,643 5,254 18,833 4,581 5,021 4,983 5,487 20,072 5. 
2,158 2,296 2,404 2,878 9,736 2,312 2,506 2,573 3,013 10,402 6. 

486 710 598 637 2,431 519 680 608 623 2,430 7. 
1,611 1,675 1,641 1,739 6,666 1,750 1,837 1,802 1,851 7,240 8. 

75 74 1,374 -203 1,320 20 112 1,030 -160 1,202 9. 
298 222 455 104 1,079 666 189 480 192 1,327 10. 

-223 -148 919 -307 26]. -246 -77 550 -352 -125 11. 

4,732 5,215 6,448 5,490 21,885 5,267 5,634 6,487 5,803 23,191 12. 

(4,330) (4,755) (6,017) (5,051) (20,153) (4,801) (5,133) (6,013) (5,327) (21,274) 13. 

I 
lim 

I II III L_ YEAR I II - 	 III IV_ YEAR 

479 529 525 550 2,083 557 639 578 584 2,358 1 	1 4  
375 444 456 471 1,744 428 548 501 500 1,977 2. 
35 30 31 34 130 49 39 32 38 158 3. 
69 55 40 45 209 80 52 45 46 223 4. 

5,193 5,592 5,528 6,169 22,482 5,377 5,858 5,755 6,419 23,409 5.  
6.  2,554 2,689 2,773 3,299 11,315 2,636 2,831 2,922 3,394 11,783 

586 772 627 695 2,680 586 763 602 736 2,687 7.  
2,053 

335 
2,131 

380 
2,128 
1,232 

2,175 
-193 

8,487 
1,754 

2,155 
435 

2,264 
177 

2,231 
1,270 

2,289 
-207 

8,939 
1,675 

8.  
9.  

608 449 582 180 1,819 665 281 568 144 1,658 10.  
-273 -69 650 ..373 -65 -230 -104 702 -351 17 11.  

6,007 6,501 7,285 6,526 26,319 6,369 6,674 7,603 6,796 27,442 12.  

(5,528) (5,972) (6,760) (5,976) (24,236) (5,812) (6,035) (7,025) (6,212) (25,084) 13.  

0 



TABLE 5, NATIONAL INC08E AND (CSS 	 is SEASONAlLY ADJUSTED 
T1.lions 

36. 

1. Wages, Salaries, and Supplementary Labour Income 	. 
2. Military Pay and Allowances 	 . 
3. Corporation Profits before Taxesl .................... 
4. Rent, Interest, and Miscellaneous Investment Income 
5. Accrued Net Income of Faxin Operator! from Farm 

Production 2  ......................................... 
6. Net Income of Non-Farm Unincorporated Business 3 ...... 
7. Inventory Valuation Adjustment ....................... 

8. NET NATIONAL INCOME AT FACTOR COST ................... 

9. IndIrect Taxes less Subsidies ........................ 
10. Capital Consumption Allowances and Miscellaneous 

Valuation Adjustments ............................... 
U. Residual Error of Estimate ........................... 

12. GROSS NATIONAL PRC)UCT AT MAREET PRICES .............. 

13. (Gross National Product at Market Prices exoloding 
Accrued Net Income of Farm Operators) .............. 

12,812 13,064 13,336 13,680 13,223 
392 396 392 396 394 

2,124 2,452 2,780 2,924 2,570 
1,660 1,716 1,692 1,668 1,684 

1,256 1,428 1,244 1,128 1,264 
1,728 1,772 1,824 1,840 1,791 
-152 .136 -220 -248 .189 

19,820 20,692 21,048 21,388 20,737 

3,080 3,188 3,296 3,384 3,237 

3,172 3,212 3,316 3,364 3,266 
.16 -140 -112 -164 -108 

26,056 26,952 27,548 27,972 27,132 

(24,800) (25,524) (26,304) (26,844) (25,868) 

I II III IV YEAR 

1.  Wages, Salaries, and Supplementary Labour Income 16,248 16,476 16,560 16,812 16,524 
2.  Military Pay and Allowances .......................... 492 496 484 492 491 
3.  Corporation Profits before Taxed . .................... 2,364 2,356 2,536 2,816 2,518 
4.  Rent, Interest, and Miscellaneous Investment Income 1,956 2,048 2,244 2,248 2,124 
5.  Accrued Net Income of Fare Operators from Fare 

Production 2  ......................................... 1,196 1,240 1,160 1,192 1,197 
6.  Net Income of Non-Fare Unincorporated Business3 2,064 2,056 2,168 2,212 2,125 
7.  Inventory Valuation Adjustment ....................... -104 92 8 -136 -35 

S. NET NATIONAL INCOME AT FACTCIt COST ................... 24,216 24,764 25,160 25,636 24,944 

9.  Indirect T&xea less Subsidies ........................ 3,900 3,860 3,860 3,936 3,889 
10.  Capital Consumption Allowances and Miscellaneous 

Valuation Adjustments ............................... 4,000 3,888 3,868 3,964 3,930 
U. Residual Error of Estimate ........................... -116 280 208 44 104 

12.  (OSS NATIONAL FROtJCT AT MARIE? PRICES .............. 32,000 32,792 33,096 33,580 32,867 

13.  (Gross National Product at Market Prices excluding 
Accrued Net Income of Farm Operators) .............. (30,804) (31,552) (31,936) (32,388) (31,670) 

1. Eanludes dividends paid to non-residents. 

2. Includes an arbitrary smoothing of crop production and standarb seasonal adjustments for withdrawals of grain 
from farm stocks and the change in livestock itmes. Because of the arbitrary elements, too precise an 
interpretation shoula not be given the seasonally adjusted figures of accrued not income of farm operators. 

3. Includes net iricoi cf indeuendent urofersicrd practi1oners. 

4 



I 
17,348 17,704 17,816 18,176 

496 504 496 488 
2,776 2,888 2,984 2,980 
2,248 2,232 2,280 2,348 

1,196 1,120 1,196 1,016 
2,260 2,276 2,148 2,188 

-96 -136 -188 -40 

26,228 26,588 26,732 27,156 

4,108 4,228 4,328 4,312 

3,944 4,120 4,232 4,276 
-144 -192 -240 -248 

34,136 34,744 35,052 35,496 

17,761 18,340 18,396 18,600 18,720 18,514 1, 
496 496 500 504 536 509 2.  

2,907 2,852 2,668 2,728 2,692 2,735 3.  
2,277 2,376 2,304 2,364 2,404 2,362 4.  

1,132 1,308 1,124 1,164 1,232 1,207 5.  
2,218 2,140 2,160 2,060 2,060 2,105 6.  

-115 -136 -104 .64 76 -57 7.  

26,676 27,376 27,048 27,356 27,720 27,375 8.  

4,244 4,408 4,43) 4,320 4,406 4,389 9.  

4,143 4,288 4,260 4,268 4,348 4,291 10.  
-206 -68 -172 -104 -40 -% U. 

34,857 36,004 35,556 35,840 36,636 35,959 12. 

37. 

S 	.:IONAL PRODUCT. B! QUB1S, 1955-1960 
T ANNUAL RATES 

of dollars) 

lor/S 	 1 or5, 
I II III IV TEAR I II III IV TEAR 

14,192 14,712 15,140 15,516 14,890 15,760 15,972 16,204 16,136 16,018 1.  
396 420 432 448 424 456 460 504 484 476 2.  

2,924 2 2 924 2,904 2,880 2,906 2,808 2,616 2,556 2,344 2,581 3.  
1,748 1,796 1,736 1,788 1,767 1,976 12 992 2,000 1,952 1,980 4.  

1,364 1,532 1,360 1,544 1,450 1,012 984 1,016 1,092 1,026 5.  
1,908 1,964 1,972 2,016 1,965 2,020 2,000 2,028 1,984 2,006 6.  
-192 -356 -200 -204 -238 -136 -124 -48 -4 -78 7.  

22040 22,992 23,344 23,988 23,166 23,896 23,900 24,260 23,988 24,011 8.  

3,516 3 2 640 3,664 3,724 3,636 3,924 3,868 3,864 3,788 3,861 9.  

3,480 3,572 3,736 3,760 3,642 4,032 4,020 6,036 3,948 4,009 10.  
168 - 100 296 141 -28 -12 84 68 28 11.  

29,504 30,204 30,844 31,788 30,585 31,824 31,776 32,244 31,792 31,909 12, 

(28,140) (28,672) (29,484) (30,244) (29,135) (30,812) (30,792) (31,228) (30,700) (30,883) 13. 

(32,940) 	(33,624) (33,856) 	(34,480) 
	

(33,725) I (34,696) (34,432) 	(34,676) 	(35,204) 	1 (34,752) 1 13. 

I 



38. 

TAOLE • 0RS NATILr.AL Ex:u1 
SEASONALI.( AJ3iI0D 

(milli oni 

I II III IV TEAR 

1.  Personal Expenditure on Consumer Goode and Services 16,744 17,272 17,552 17,988 17,389 
2.  Goverisnent Expenditure on Goods and Services1 4,884 4,644 4,760 4,880 4,792 
3.  Business Gross Fixed Capital Formation2 .............. 4,720 5,020 5,396 5,704 5,210 
4.  New Residential Construction ....................... 1,284 1,360 1,420 1,448 1,378 
5.  New Non-Residential Construction ................... 1,736 1,796 1,872 1,988 1,648 
6.  New Machinery and Equipment 	....................... 1,700 1,864 2,104 2,268 1,984 
7.  Value of Physical Change in Inventories .............. . 144 236 496 368 311 
8.  Non-Fans Business Inventories ...................... 36 -200 328 368 133 
9.  Farm Inventories and Grain in Ccensercial Channels 3 106 436 168 - 178 

10.  Exports of Goode and Services ........................ 5,584 5,706 5,860 5,906 5,764 
11.  Deduct: 	Imports of Goods and Services ............... -6,036 -6,068 -6,628 7,040 ..6,443 
12.  Residual Error of Estimate ........................... 16 140 112 168 109 

13.  G90SS NATIONAL EXPEM)I1URE AT MARKET PRICES ........,. 26,056 26,952 27,548 27,972 27,132 

1958  
I II III IV _TEA 

1.  Personal Expenditure on Consumer Goods and Services 20,768 21,048 21,332 21,812 21,213 
2.  Government Expenditure on Goods and Serviceel 5,924 6,188 6,292 6,288 6,173 
3.  Business Gross Fixed Capital Formation2 ...... ........ 6,984 7,000 6,924 6,992 6,9" 
4.  New Residential Construction ....................... 1,624 1,760 1,796 1,872 
5.  New Non-Residential Construction ................... 2,876 2,872 2,796 2,700 2,811 
6.  New Machinery and Equipment 	....................... 2,484 2,368 2,332 2,420 2 1 401 
7.  Value of Physical Change in Inventories .............. -796 -296 -86 -156 -333 
8.  ..on-Farm Business Inventories ...................... -656 -196 -4 28 -207 
9.  Farm Inventories and Grain in Cosmercial Channels 3 -140 .100 -90 -184 .126 

10.  Exports of Goode and Services ........................ 6,324 6,428 6,180 6,428 6,340 
U. Deduct: 	Imports of Goods and Services ............... -7,316 -7,296 -7,340 -7,740 -7,423 
12.  Residual Error of Estimate 	........................... 112 -280 -206 -44 -105 

13.  (ROSS NATIONAL EENDIT1JRE AT MARKET PRICES .......... 32,C*X 32,792 33,096 33,590 32,867 

1. Includes outlays on new durable assets such as building and hi&iway construction by goverosnents, other than 
government business enterprises. 	Also includes net purchases of goverrisent cosmodity agencies. 

2. Includes capital expenditures by private and government business enterprises, private ncn-cmercial institu- 
tions, and outlays on new residential construction by individuals and business investors. 

1955 
	

1956 

I II III IV TEAR I 	II III IV TEAR 

1,044 1,044 1,044 1,048 1,045 1,232 	1,236 1,236 1 0 236 1,235 
-904 .724 -992 -892 -878 -996 -1,028 -1,004 -972 -1,000 

36 48 48 4 31 60 	-72 -44 80 6 

-68 68 68 .148 -20 -12 	24 4 124 35 

3. Detail: 

Fans Inventorise - 

Value of grain crop production ...... 
Depletions of farm stocks of grain 
Change in livestock inventories ..... 

Grain in Crcial Channels ........ 

In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of 
the estimated value of crop production for the year as a whole (see Footnote 2, Table 5). AU other itene in 
the farm inventories series are seasonally adjusted by standard techniques. 



39. 

t'i 	 j-1t' 
AT ANNUAL RATL 
of dollars) 

104 17 

I II III IV YEAR I II III IV YEAR 

1e,28 18,692 19,056 19,336 18,833 - 19,660 19,976 20,3(X) 20,352 20,072 1.  
5,132 5,176 5,580 5,656 5,386 5,508 5,728 5,820 5,832 5,722 2.  
6,192 6,728 7,COD 7,176 6,774 - 7,528 7,396 7,296 7,120 7,335 3.  
1,572 1,580 1,520 1,432 1 1 526 1,352 1,364 1,412 1,508 1,409 4.  
2,236 2,544 2,716 2,860 2,589 3,060 3,124 3,140 3,088 3,103 5.  
2,3814  2,604 2,764 2,884 2,659 3,116 2,908 2,744 2,524 2,823 6.  
1,408 848 660 1,420 1,084 708 324 206 -316 231 7.  
1,124 688 468 952 806 744 300 376 -200 305 S. 

284 160 192 468 276 -36 24 -168 -116 -74 9.  
6,172 6,656 6,396 6,436 6,365 - 6,452 6,268 6,524 6,320 6,391 10.  

-7,484 -7,692 -7,748 -7,936 -7,715 -.8,056 -7,932 -7,820 -7,644 -7,813 11.  
-164 -4 -100 -300 -142 24 16 -84 -72 -29 12.  

29,504 30,204 30,844 31,788 30,585 31,826 31,776 32,264 31,792 31,909 13.  

22,132 22,288 22,588 22,920 22,482 22,896 23,376 23,420 23,944 23,409 1.  
- 	 6,376 6,548 6,340 6,400 6,416 - 6,488 6,620 6,832 6,924 6,716 2.  

U 	-,620 6,916 7,048 6,992 6,894 6,916 6,384 6,50) 6,648 6,612 3.  
,304 1,720 1,688 1,724 1,734 1,640 1,396 1,444 1,424 1,476 4.  

2,480 2,604 2,620 2,652 2,589 2,608 2,476 2,584 2,600 2,567 5.  
2,336 2,592 2,740 2,616 2,571 2,668 2,512 2,472 2,624 2,569 6.  

392 152 460 184 297 752 424 -132 220 316 7.  
492 212 424 276 351 648 336 -176 106 229 8.  

-100 -60 36 -92 -54 104 88 44 112 87 9.  
6,292 6,696 6,672 7,044 6,676 - 	7,172 6,676 7,168 6,812 6,957 10.  

- 	-7,820 -8,052 -8,300 -8,288 -8,115 _-8,292 -8,100 -8,052 -8,148 -8,148 11.  
144 196 244 244 207 72 176 104 36 97 12.  

34,136 34,744 35,052 35,496 34,857 36,004 35,556 35,840 36,436 35,959 13.  

1957 	 1958 	 1959 	 1960 

i 	ii 	iii 	iv TM i 	u 	in iv_ I 	U 	In xv 1= i 	n 	UI 	IV 

816 	816 	816 	820 817 856 	860 	860 	860 859 912 	912 	91.2 	912 912 1,016 	1,016 	1,016 	1,020 1,017 
-1,016 	-884 	-900 	-1,026 -956 -936 	-1,040 -961, -988 -982 -1,068 -980 -932 -988 -997 -908 -1,016 -1,168 	-964 -3,014 

64 	8-26 	8 14 -16 	112 	32 	-8 30 441628-820 92 	-92 	16 	40 14 

100 	84 	-60 	80 51 1 	-44 	-32 	-8 	-48 -33 32 	-8 	28 	-8 11 -96 	180 	180 	16 70 



s::uncES OF FFRNAL 
s:AO:NALLY kOJUOT 

(r.i ilions 

1. Wages, Salaries, and Supplementary Labour Income 	• 12,81.2 13,064 13036 13,680 13,223 
2. Deduct: 	Employer and Employee Contributions to 

Social Insurance and Goverrxert Pension Fwxis -456 -468 -480 -500 , 	 -476 
3. Military Pay and Allowances .......................... 392 396 392 396 394 
4. Net Income Received by Fara Operators from Farm 

Production 1  ......................................... 1,160 1,380 1,176 1,084 1,200 
5. Net Income of Non-Farm Unincorporated Buanass 1,728 1,772 1,824 1,840 1,791 
6. Interest, Dividends, and Net Rental Income of Persons 2  1,860 1,800 1,828 1,872 1,840 

Transfer Payments to Persons: 

7. From Govexunent (Excluding Interest) ............... 1,768 1,752 1,708 1,720 1,737 
8. Charitable Contributions by Corporations 24 28 32 32 29 

9. PERSONAL IN001 ...................................... 19,288 	19,724 	19,816 	20,124 1 	19,738 

40. 

16,248 	16,476 	16,560 	16,812 1 	16,524 

-600 -612 -624 -624 -615 
492 496 484 492 491 

1,200 1,208 1,180 1,204 1,198 
2,064 2,056 2,168 2,212 2,125 
2,204 2,252 2,360 2036 2,228 

2 0468 2,548 2,708 2,888 2,653 
36 36 40 40 38 

24,1.12 24,460 24,876 25,360 24,702 

I 

1. Wages, Salaries, and Supplementary Labour Income ..... 
2. Deduct: Employer and Employee Contributions to 

Social Insurance and Goveroment Pension Funds ....... 
3. Military Pay and Allowances .......................... 
4. Not IncomeRyceived by Farm Operators from Farm 

Production ......................................... 
5. Net Incom, of Non-Farm Unincorporated Business ...... 
6. Interest, Dividends, and Net Rental Income of Persons 

Tranafer Payments to Persons: 

7. From Government (Excluding Interest) ............... 
S. 	Charitable Contributions by Corporations ........... 

9 • PERSONAL INCCE ...................................... 

1. This itam differs from line 5. Table 5 by excluding the adjustment which has been made to take account of 
the accroed net earnings arising out of the operations of the Canadian Wheat Board. 

2. Includes all goveroment debt interest paid to persons. 



ANNUAL ?ATES 
of doUa) 

14,192 14,712 15,140 15,516 14,890 15,760 15,972 16,204 16,136 16,018 1.  
-508 
396 

-528 
420 

-540 -552 -532 -572 -580 -604 -604 -590 2.  432 448 424 456 460 506 484 476 3.  
1,392 1,468 1,300 1,560 1,430 1,024 1,000 996 1,084 1,026 4.  1,906 1,964 1,972 2,016 1,965 2,020 2,000 2,028 1,984 2,008 5.  1,844 1,924 1,900 1,964 1,908 2,064 2,152 2,148 2,180 2,141 6.  

41. 

1,748 1,776 1,776 1,764 1,766 1,876 1,868 2,192 2,368 36 36 32 32 34 36 36 36 36 
21,008 21,772 22,012 22,748 21,885 22,684 22,908 23,504 23,668 

	

2,076 	7. 

	

36 	8. 

23,191 1 9.' 

_I l I -- 	II UI IV 
17,348 17,704 17,816 18,176 17,761 18,340 18,396 18,600 18,720 

-616 
496 

-624 
504 

-648 
496 

-708 
488 

-649 
496 

-728 
496 

-732 
300 

-748 
504 

-748 
536 

1,196 
2,260 

1,160 
2,276 

1,200 
2,148 

968 
2,188 

1,136 
2,218 

1,296 
2,140 

1,100 
2,160 

1,180 
2,060 

1,228 
2,060 2,428 2,540 2,620 2,648 2,559 2,692 2,644 2,680 2,768 

2,604 2,844 2,724 2 0 860 2,758 2,920 3,056 3,208 3,280 40 40 40 40 40 40 40 40 40 
25,756 26,444 26,396 26,680 26,319 27,196 27,164 27,524 27,884 

iAR 

	

18,514 	1. 

	

-739 	2. 

	

509 	3, 

	

1,201 	4. 

	

2,105 	5. 

	

2,696 	6. 

	

3,1.16 	7. 

	

40 	S. 

	

27,442 	9. 



TABLE 8, DISPOSTFION CF FRSNAL 
SEASONALLY ADJUSTED 

I II III IV YEAR 

1.  Personal Direct Taxes 	............................... 1,528 1,476 1,492 1,500 1,499 
2.  Income 	Taxes 	....................................... 1,332 1,272 1,292 1,292 1,297 

3.  Succession Duties 	.................................. 128 128 128 124 127 

4.  )4isceflaneous 	...................................... 68 76 72 84 75 
5.  Personal Expeoditure on Consumer Goods and Services 16,744 17,272 17,552 17,988 17,389 
6.  Non-Durable Goods 	.................................. 8,848  9,000 9,096 9,316 9,065 

7.  Durable Goods ...................................... 2 ,004 2,248 2,308 2,420 2,245 

8.  Services 1  .......................................... 5, 892 6,024 6,148 6,252 6,079 

9.  Personal Net Saving .................................. 1,016  976 772 636 850 

10.  PS0NAL INCOME 	...................................... 19,288 19,724 19,816 20,124 19,738 

11.  (Personal Disposable Income) 2 ........................ (17,760) (18,248) (18,324) (18,624) (18,239) 

I 	II 	III 	IV 

1.  Personal Direct Taxes 	................................ 1,848 1,680 1,780 1,844 1,788 
2.  Income Taxes 	....................................... 1,600 1,440 1,572 1,604 1,554 
3.  Succession Duties 	.................................. 132 132 108 132 126 
4.  Miscellaneous 	...................................... 116 108 10O 108 108 
5.  Personal Expenditure on Consomer Goods and Servicer 20,768 21,048 21,332 21,812 21,240 
6.  Non-Durable Goods .................................. 10,748 10,864 10,876 11,024 10,878 
7.  Durable Goods 	...................................... 2,448 2,432 2,508 2,608 2,499 
8.  Services1 .......................................... 7,572 7,752 7,948 8,180 7,863 
9.  Personal Net Saving .................................. 1,496 1,732 1,764 1,704 1,674 

10.  P1S0NAL INCOME ...................................... 24,112 24,460 24,876 25,360 24,702 

11.  (Personal Disposable Income) 2  ........................ (22,264) (22,780) (23,096) (23,516) (22,914) 

1. Includes net expenditure abroad. 

2. Personal Income less Total Personal Direct Taxes. 

42. 

I 

4 



43. 

A 
ot dollar5) 

I net 

I II flj IV TSAR I II III IV TEAR 

1,664 1,724 1,768 1,772 1,732 1,884 1,908 1,924 1,952 1,917 1.  
1,428 1,488 1,528 1,540 1 1 496 1,656 1,684 1,708 1,724 1,693 2.  

148 148 144 144 146 140 132 112 130 126 3.  
88 88 96 88 90 88 92 104 108 98 4.  

18,248 18,692 19,056 19,336 18,833 19,660 19,976 20,300 20,352 20,072 5.  
9,480 9,608 9,880 9,976 9,736 10,168 10,352 10,512 10,576 10,402 6.  
2,312 2,500 2,452 2,460 2,431 2,416 2,424 2,484 2,396 2,430 7.  
6,456 6,584 6,726 6,900 6,666 7,076 7,200 7,304 7,380 7,240 S. 
1,096 1,356 1,188 1,640 1,320 1,140 1,026 1,280 1,364 1,202 9. 

21,008 21,772 22,012 22,748 21,885 22,686 22,908 23,504 23,668 23,191 20. 

(19,344) (20,018) (20,244) (20,976) (20,153) (20,800) (21,000) (21,580) (21,716) (21,274) 11. 

1AR[ 	
I 

1,952 2,068 2,128 2,204 2,083 2,240 2,476 2,336 2,380 2,358 1.  
1,592 1,708 1,808 1,868 1,744 1,820 2,104 1,992 1,992 1,977 2.  

140 13) 124 136 130 196 156 128 152 158 3.  
220 220 196 3)0 209 224 216 216 236 223 4.  

22,132 22,288 22,588 22,920 22,482 22,896 23,376 23,420 23,944 23,409 5.  
11,132 11,196 11,348 11,586 11,315 11,516 11,824 11,848 11,944 11,783 6.  
2,672 2,712 2,668 2,668 2,680 2,664 2,652 2,564 2,868 2,687 7.  
8,328 8,380 8,572 8,668 8,487 8,716 8,900 9,008 9,132 8,939 8.  
1,672 2,108 1,680 1,556 1,754 2,0 1,312 1,768 1,560 1,675 9.  

25,756 	26,444 	26,396 26,680 	26,319 	27,196 	27,164 	27,524 	27,884 	27,442 	30. 

(23,806) 	(24,396) 	(26,268) (24,476) 	(24,236) 	(24,956) 	(26,688) 	(25,188) (25,506) 	(25,086) 	11. 

0 
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TABLE 9. ORCSS NATIOUAL EXPENDITUBE IN CONSTANT (1949) 
UNADJUS'PED 
(millions 

I II III IV YEAR 

1. Persona]. Expenditure on Consumer Goode and Services • 3,256 3,706 3,616 6,084 14,662 
2. Non-Durable Goods 	 • 1,796 1,997 2,012 2,382 8,187 
3 . Durable Goode 	...................................... 382 591 528 565 2,066 
4 . Services 	........................................... 1,078 1,118 1,076 1,137 4,409 
5. Government Expendj.ture on Goods and Services 909 793 971 890 3,563 
6. Business Gross Fixed Capita]. Formation ............... 754 1,038 1,11.8 1,052 3,962 
7. New Residential Construction ....................... 181 266 300 293 1,040 
8. New Non-Residential Construction ................... 254 325 415 371 1,365 
9. New Machinery and Equipment 	....................... 319 447 403 388 1,557 

10. Change in Inventories ................................ -177 -98 1,042 -348 419 
U. Non-Farm Business Inventories ...................... 147 -33 -3 23 134 
12. Farm Inventories and Grain in Comnercial Channels -324 -65 1,045 -371 285 
13. Exports of Goods and Services ........................ 1,077 1,240 1,355 1,297 4,969 
14. Deduct: 	Imports of Goods and Services ............... -1,259 -1,438 -1,494 -1,551 -5,742 
15 . Residual Error of Estimate ........................... 28 50 29 -20 87 

16. GROSS NATIONAL EXPENDITURE IN CONSTANT (1949) DOLlARS. 4,588 5,291 6,637 3,404 21,920 

I II III IV TEAR 

1. Personal Expenditure on Consumer Goods and Servicea 3,813 4,101 4,072 4,582 16,568 
2. Non-Durable Goods .................................. 2,1.14 2,221 2,263 2,690 9,288 
3 . Durable Goods ...................................... 466 590 525 576 2,157 
4 . Services 	.............................. . ............ 1,233 1,290 1,284 1,316 5,123 
5. Government Expenditur. on Goods and S.rvtces 882 926 1,160 1,015 3,983 6. Business Gross Fixed Capital Formation ............... 963. 1,284 1,300 1,189 4,734 
7. Now Residential Construction ....................... 21]. 318 340 349 1,218 
8. New Non-Residential Construction ................... 356 481 572 468 1,877 
9. New Machinery and Equi.snent 	....................... 394 485 388 372 1,639 10. Change in Inventories ................................ -325 -295 734 -419 -305 

U. Non-Farm Business Inventories ..................... 14 -87 -58 -12 -143 12.  Farm Inventories and Grain in Coemercial Chanmals -339 -208 792 -4177 -162 
13.  Exports of Goods and Services ........................ 1,186 1,397 1,434 1,450 5,447 
14.  Deduct: 	Imports of Goods and Services ............... -1,377 -1,636 -1,569 -1,666 -6,242 
15.  Residual Error of Estimate ........................... 88 23 -92 -96 -77 
16.  (ROSS NATIONAL EXPENDITURE IN CONSTANT (1949) DOLLARS. 5,228 5,800 7,019 6,055 24,102 

1. See Footnotes, Table 2. 

2. The implicit price deflators of the components of Gross National Expenditure which can be derived by dividing 
the value figures in Table 2 by the volume figures in Table 9 are not suitable as indicators of quarter-to- 
quarter price isovements. 	This is because they are currently weighted, and are therefore affected by composi- 
tional shifts which occur within the components of the Gross National Expenditure on a quarter-to-quarter 
basis. 	Year-over-year comparisons are lass subject to the problem of shifting weights at the component levels 
of Gross National Expenditure. 

I 

4 



I 

45. 

FIjk 	 - 
of dollars) 

1 

III IV TEAR I II III IV TEAR 

3,552 3,917 3,828 4,306 15,603 3,681 4,026 3,961 4,390 16,058 1.  
1,957 2,082 2,132 2,534 8,705 2,027 2,192 2,220 2,608 9,047 2.  

442 648 551 568 2,209 453 586 534 553 2,126 3.  
1,153 1,187 1,145 1,204 4,689 1,201 1,248 1,207 1,229 4,885 4.  

888 834 1,090 982 3,794 870 890 1,093 964 3,817 5.  
929 1,322 1,376 1,264 4,891 1,081 1,387 1,384 1,232 5,084 6.  
215 302 310 283 1,110 178 254 277 288 997 7.  
301 440 566 509 1,816 395 528 642 542 2,107 8.  
413 580 500 472 1,965 508 605 465 402 1,980 9.  

73 -95 1,149 -172 955 -14 -100 716 -455 147 10.  
379 114 7 148 648 305 26 -16 -58 257 11.  

-306 -209 1,142 -320 307 -319 -126 732 -397 -110 12.  
1,140 1,373 1,448 1,379 5,340 1,171 1,300 1,475 1,407 5,353 13.  

-1,471 -1,782 -1,688 -1,721 -.6,662 -1,555 -1,792 -1,675 -1,582 -6,604 14.  
-12 76 -29 -145 -110 62 66 -54 -96 -22 15.  

5,099 5,645 7,174 5,893 23,81]. 5,296 5,777 6,900 5,860 23,833 16.  

1QO 

I II III IV TEAR I II III IV TEAR 

3,991 4,304 4,245 4,741 17,281 4,084 4,450 4,361 4,879 17,774 1.  
2,186 2,305 2,358 2,783 9,632 2,246 2,405 2,467 2,839 9,957 2.  

494 646 542 591 2,273 490 637 523 639 2,289 3.  
1,311 1,353 1,345 1,367 5,376 1,342 1,408 1,371 1,401 5,528 4.  

919 949 1,135 1,002 4,005 898 916 1,202 1,027 4,0143 5.  
887 1,246 1,275 1,159 4,567 922 1,127 1,157 1,080 4,286 6.  
233 300 309 314 1,156 210 237 258 254 959 7.  
295 426 518 448 1,687 304 395 501 434 1,634 8.  
359 520 448 397 1,724 408 495 398 392 1,693 9.  

-12]. -202 891 -385 183 -52 -.184 884 -351 297 10.  
220 -16 34 35 273 283 -20 -101 23 185 11, 

-341 -186 857 -420 -90 -335 -164 985 -374 112 12. 
1,137 1,448 1,465 1,513 5,563 1,312 1,379 1,558 1,463 5,712 3.3. 

-1,479 -1,839 -1,776 -1,789 .6,883 -3,588 -1,800 -1,698 -1,715 -6,801 14.  
80 117 -1.1 -38 148 60 140 -61 -71 68 15.  

5,414 6,023 7,224 6,203 24,864 5,636 6,028 7,403 6,312 25,379 16.  



TABLE 10, BUSINESS GROSS FIXED CAPiTAL FCR}ATiON, BY INEUSTBT 195_19&1 
(millions of dollars) 

46. 

21 i2 21 

426 488 434 465 539 548 

63 76 48 33 48 52 

336 542 606 342 342 382 

947 1,394 1,479 1,095 1,144 1,192 

174 200 158 157 145 137 

395 731 1,02 967 746 701 

219 254 312 336 325 350 

516 772 94q 045 766 701 

329 325 370 356 363 348 

1,480 1,650 1,545 1,943 2,001 1,726 

325 342 392 436 475 475 

5,210 6,774 7,335 6,975 6,894 6,612 

1. Agriculture ............................... 

2. Fishing and Trapping ...................... 

3. Forestry ................................... 

4. Mining, Quarrying, and Oil Wells ........... 

5 • Manufacturing ............................. 

6. Construction .............................. 

7 • Transportation 	 .............. 

8. Storsge ................................. 

9. Coiunication2 ........................  

10. Electric Power, Gas, and Water Utilities 

U. Trade ................................ ...... 

12. Finance, Insurance, and Real Estate3 

13. Service4 .................................. 

14. Total. .....* ................. 

1. This table is derived froa "Privat, and Public Investment in Canad&', publications. Additional detail 
has been provided by the D.B.S. Business Finance Division, and adjustasuts have been mede to bring the 
data into lin, with National Accounting concepts. See reconciliation statement, Table U. For an 
industrial distribution of total private and public investment, e.. Table 1 in the aforementioned 
publications. 

2. Excludes investment expenditures by the Canadian Broadcasting Corporation, which are included in 
"Coverrent Expenditure on Goods and Services". 

3. Includes all new residential construction, (exclusive of govervnent other than governeent business 
enterprise). See Table 2. 

4. Excludes governt departmental expenditures, federal hospital, provincial hospital and school, and 
municipal, school expenditures, which are included with "Gov.rrrnt Expenditure on Goods and ServiCes". 
Investment expenditure of goverrmient business enterprises (railway, per coniniesions, etc.), are 
included under appropriate 5.ndustr7 heading.. 

4 
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1955-1960 TAFLE II. D!:sIN:-; GROSS FLXZ CAPITAL FORMATION, 
RECONCILIATION S1ATEMENF 

(millions of dollars) 

19 58  

1.  Total Private and Public Investment in Canada1  ............... 	6,244 8,034 8,717 8,364 8,417 8,00 

2.  Deduct: 	New Residential Construction by Governmenta 2 	-19 -21 -21 -19 -18 -13 

3.  New Non-Residential Construction by Goverrents • 	-924 -1,137 -1,251 -1,237 -1,368 -1,431 

4.  New Machinery and Equirinent Outlays by Goveruments 	-91 -102 -310 -133 -137 -144 

5.  Business Gross Fixed Capital Formation 	.....................5,210 6,744 7,335 6,975 6,894 6,612 

1. As presented in the publicationa'Private and Public Investment in Canada". 

2. Excludes residential construction under Veterans' Land Act, construction of veterans' rental housing by 
Central Nortgage and Housing Corporation, and joint f deral-provincial housing (Section 36, National Housing 
Act) which are included under line 5. 

TABLE 12, EXPORTS AND IMPORTS OF G(EDS AND SERVICES. 1955_19601  
5;CuNC ILIAT ION SATENT 

(millions of dollars) 

	

1956IM 	22 1958 !22 
Exort o. 	>erv1cue: 

1. Merchandise Exports ................ ....... 4,332 	4,837 	4,894 4,887 	5,149 	5,400 

2. Gold Production Available for Export ...................... 155 	150 	147 	160 	148 	161 

3. Interest and Dividends Received from Non-Residents ....... 	160 	142 	154 	168 	183 	175 

4. Other Receipts from Services Rendered to Non-Residents 	1,203 	1,335 	1,320 1,222 	1,305 	1,323 

5. Subtotal; "Current Receipts' as per Canadian Balance or 

	

International Payment, ...................... 5,850 	6,464 	6,515 6,437 	6,785 	7,059 

6. Inheritances and Izmaigrants' Funds ........................ -86 	-99 	-124 	-97 	-109 	-102 

7. Total 'Exports of Goods and Services' as per National Account. 2  5,764 	6,365 	6,391 6,340 	6,676 	6,957 

Imports of Goods and Services; 

S. 	Merchaxxiis. Imports ...................................... 	4,543 	5,565 	5,488 	5,066 	5,572 	5,548 

9. Interest and Dividends Paid to Non-Residents .............. 483 	523 	589 	612 	657 	655 

10. Other Payment. for Services Rendered to Non-Residents 	1,522 	1,742 	1,893 1,890 	2,050 	2,126 

11. Subtotal: 'Current Payments' as per Canadian Balance of 
International. Payments 	................ 	6,548 	7,830 	7,970 7,568 	8,279 	8,329 

12. Inheritances and Emigrants Funds ......................... -105 	-115 	-157 	-145 	-164 	-181 

13. Tots]. 'Imports of Goods and Services" as per National Accounts2  6,443 	7,715 	7,813 7,423 	8,115 	8,148 

1 • Data sources are reported on the 'Canadian Balance of International Payments' (Balance of Payments Section, 
Louiinion Bureau of Statistics), and other information received from the Balance of Payment. Section. Figures 

S 	exclude mutual aid to N.A.T.O. countries. 

S.e also Table 2. 



TALE 	E221 REVENUE A) 
I1i: 

48. 

1. Direct Taxee - Persons 	. 
2 • 	Federal ............................ 
3. Provincial and Municipal ........... 

4. Direct Taxas - Corporations .............. 
5. Federal ............................ 
6. (Federal Tax Collections) .......... 
7. Provincial ......................... 

Withholding  Taxes 
8 • 	Federal ............................ 

9. Indirect. Taxes ........................... 
10. Federal ............................ 
U. 	Provincial and Municipal ........... 

12. Inyestment Income ........................  
13. Federal ............................ 
14. Provincial and Municipal ........... 

15. Employer and Employee Contrihotione to 
Social Insurance and Government Pension 
Fuz a ................................... 

16. Federal ............................ 
17. Provincial and Municipal ........... 

Transfers from Federals 
18. Provincial and Municipal • .......... 

19. Total Revenue •..... ...................... 
20. Federal ............................ 
21. Provincial and Municipsi ...........  

216 	165 
195 	1.48 
21 	 17 

235 	300 
200 	255 

(157) 	(168) 
35 	 45 

14 	 10 

499 525 
261 279 
238 246 

121 118 
40 38 
81 80 

59 60 67 70 
37 36 42 44 
22 24 25 26 

58 56 68 69 

1,040 1,201 1,253 1,324 
613 746 772 834 
427 455 481 490 

180 
153 
27 

172 
147 

(155) 
25 

12 

467 
244 
223 

92 
20 
72 

179 
158 

21 

276 
2:35 

(215) 
41 

18 

572 
331 
241 

140 
48 
92 

740 
654 
86 

983 
837 

(695) 
146 

54 

2,063 
1,115 

948 

471 
146 
325 

256 
159 
97 

251 

4,818 
2,965 
1,853 

1. Direct Taxes - Persons ................... 358 416 323 335 1,432 
2. Federal ............................ 323 390 302 314 1,329 
3. Provincial and Municipal 35 26 21 21 103 

4. Direct Taxes - Corporations .............. 299 353 317 261 1,220 
5. Federal 	............................ 271 331 297 265 1,144 
6. (Federal Tax Collection.) (368) (306) (311) (306) (1,293) 
7. Provincial ......................... 18 22 20 16 76 

Withholding Taxea 
8. Federal ............................ 17 11 14 12 54 

9. Indirect Tax 	........................... 716 765 770 770 3,021 
10. Federal ............................ 394 442 432 429 1,697 
11. PravinCial and Municipal 322 323 338 341 1,324 

12. Investment Income 	....................... 139 176 159 177 651 
13. Federal ............................ 45 71 58 58 232 
14. Provincial and Municipal 94 105 101 119 419 

15. Employer and Employee Contributions to 
Social Insurance and Government Pension 
Funds ................................... 98 102 104 106 410 

16. Federal 	............................ 65 67 69 69 270 
17. Provincial and Municipal 33 35 35 37 140 

Transfers from Federal: 
18. Provincial and Municipal 103 106 104 99 412 

19. Total Revenue ....... 1,720 1,929 1,791 1,760 7,200 
20. Federal 	.... ... ..................... 1,115 1,312 1,172 1,127 4,726 
21. Provincial it Municipal 605 617 619 633 2,474 

is 



49. 

XPENtITURE, BY QUARTERS, j2 -196C 

REVENUE 

221 302 237 270 1,030 314 368 306 335 1,323 1. 
189 278 220 244 931 279 343 289 312 1,223 2. 
32 24 17 26 99 35 25 17 23 100 3. 

355 398 347 316 1,416 297 378 371 338 1,384 4. 
307 345 301 271+ 1,227 246 358 351 320 1,275 5. 

(261) (253) (282) (283) (1,079) (317) (328) (303) (315) (1,263) 6. 
48 53 46 42 189 51 20 20 18 109 7. 

20 11 33 12 56 19 11 12 13 55 8. 

605 655 663 674 2,597 662 678 723 754 2,817 9. 
345 382 380 388 1,495 368 376 414 437 1,595 10. 
260 273 283 286 1,102 294 302 309 317 1,222 U. 

114 138 129 153 534 127 152 161 177 617 12. 
33 46 45 56 180 42 54 71 64 231 13.  81 92 84 97 354 85 98 90 113 386 14.  

80 83 87 86 336 91 93 93 98 375 15.  
54 54 58 55 221 61 62 60 64 247 16. 
26 29 29 31 115 30 31 33 34 128 17. 

67 62 64 66 259 73 41 92 162 368 18. 

1,462 1,649 1,540 1,577 6,228 1,583 1,721 1,758 1,877 6,939 19. 
948 1,116 1,017 1,029 4,110 1,015 1,204 1,197 1,210 4,626 20. 
514 53 523 548 2,118 568 517 561 667 2,311 21. 

1 

I II III IV YEAR I LI III IV TEAR 
- 

1,437 360 380 374 385 1,499 1. 339 	392 	341 	365 
308 360 318 333 1,319 317 342 330 336 1,325 2. 

31 32 23 32 138 43 38 44 49 174 3. 

236 288 289 269 1,082 235 339 363 335 1,272 4. 222 273. 272 253 1,018 224 322 345 319 1,210 5. 
(323) (259) (268) (262) (1,112) (279) (249) (262) (257) (1,047) 6. 

14 17 17 16 64 U 17 18 16 62 7. 

17 14 12 15 58 20 15 15 17 67 8. 

742 762 756 773 3,033 774 821 851 873 3,319 9. 
390 419 396 407 1,612 396 434 451 463 1,744 10. 
352 343 360 366 1,421 378 387 400 410 1,575 11. 

144 178 166 199 687 149 197 176 231 753 12. 
43 64 57 70 234 39 75 59 94 267 13. 101 114 109 129 453 110 122 117 137 486 14. 

101 105 106 110 422 114 116 121 125 476 15. 
69 72 72 74 287 78 79 82 85 324 16. 
32 33 34 36 135 36 37 39 40 152 17. 

114 106 107 103 430 127 107 109 107 450 18. 
1,693 1,845 1,777 1,834 7,149 1,779 1,975 2,009 2,073 7,836 19. q 1,200 1,127 1,152 4028 1,074 1,267 1,282 1,314 4,937 20. 

645 650 682 2,621 705 708 727 759 2,899 21. 



50. 

TABLE 13, 	NMEP RflMJE AND 

	

aii1Ir:. 	I 

1. Direct Taxes - Persons 402 460 431 439 1,732 
2. Federal 	............................ 348 416 388 398 1,550 
3. Provincial and Municipal 54 44 43 41 182 

4. Direct Taxes - Corporations .............. 291 390 385 347 1,413 
5. Federal ............................ 275 368 363 328 1,334 
6. (Federal Tax Collections) (314) (329) (340) (311) (1,294) 
7 . Provincial 	......................... 16 22 22 19 79 

Withholding Taxes 
8 . Federal 	............................ 19 19 15 16 69 

9. Indirect Taxes ........................... 900 946 947 966 3,759 
10. Federal ........................... 457 511 494 510 1,972 
11. Provincial and Municipal 443 435 453 456 1,787 

12. Investment Inccane ........................ 175 215 192 252 834 
13. Federal .................. 51 85 62 98 296 
14. Provincial and Municipal 124 130 130 154 538 

15. Employer and Employee Contributions to 
Social Insurance and Government Pension 
Funds 	................................... 128 131 136 137 532 

16 . Federal 	........................... 87 88 91 91 357 
17. Provincial and Municipal 41 43 45 46 175 

Transfers from Federal: 
18. Provincial and Municipal 114 131 121 119 485 

19. Total Revenue 	........................... 2,029 2,292 2,227 2,276 8,824 
20. Federal ........................... 1,237 1,487 1,413 1,441 5,578 
21. Provincial and Municipal 792 805 814 835 3,246 

1. Direct Taxes - Persons 	............. 479 529 525 550 2,083 
2. Federal 	............................ 385 452 457 476 1,770 
3. Provincial and Municipal 94 77 68 74 313 

4. Direct Taxes - Corporations .............. 321 425 399 396 1,541 
5 . federal 	........................... 267 353 331 329 1,280 
6. (Federal Tax CoUections) (262) (317) (303) (297) (1,179) 
7. Provincial ......................... 54 72 68 67 261 

Withholding Taxes 
8. Federal 	............................ 21 16 18 17 72 

9. Indirect Taxes ........................... 1,034 1,121 1,145 1,142 4,442 
10. Federal ........................... 459 547 556 569 2,131 U. Provincial and Muriicipal 575 574 589 573 2,311 

12. Investment Income 	........................ 204 244 237 308 993 
13. Federal ............................ 55 85 77 122 339 
14. Provincial and Municipal .......... 149 159 160 186 654 

15. Employer and Employee Contributions to 
Social Insurance at Govertinent Pension 
Funds 	................................... 158 151 162 178 649 

16. Federal ................. 102 93 101 117 413 
17. Provincial and Municipal .......... 56 58 61 61 236 

Transfers from Federalt 
18. Provincial and Municipal ........... 199 210 230 234 873 

19. Total Revenue ............................ 2,416 2,696 2,716 2,825 10,653 
20. Federal ........................... 1,289 1,546 1,540 1,630 6,005 
21. Provincial and Municipal ........... 1,127 1,150 1,176 1,195 4,648 

4 



LXPENDIT1JRE. BY QUABTSRS. 1950-1960 
f 	11r 

5].. 

I 11 LI lEAR 

466 501 474 476 1,917 
401 455 432 435 1,723 

65 46 42 41 194 

318 382 347 290 1,337 
296 313 285 238 1,132 

(355) (342) (353) (295) (1,345) 
22 69 62 52 205 

27 19 20 17 83 

986 1,007 1,005 979 3,977 
496 507 503 484 1,990 
490 500 502 495 1,987 

195 228 191 243 849 
60 83 58 75 276 

135 137 133 168 573 

145 143 151 151 590 
96 93 97 98 384 
49 50 54 53 206 

1.40 123 126 132 521 

2,277 2,395 2,314 2,288 9,274 
1,376 1,470 1,395 1,347 5,588 

901 925 919 941 3,686 

455 432 440 461 1,788 1.  
390 384 396 411 1,581 2.  
65 48 44 50 207 3.  

270 338 361 331 1,300 4.  
221 277 295 271 1,064 5.  

(305) (266) (266) (263) (1,100) 6.  
49 61 66 60 236 7.  

8 6 18 16 48 8.  

974 1,010 1,013 1,031 4,028 9.  
444 482 487 499 1,912 10.  
530 528 526 532 2,116 U. 

183 222 237 295 937 12.  
42 77 86 120 325 13.  

141 145 151 175 612 14.  

153 149 156 157 615 15.  
100 94 99 98 391 16.  

53 55 57 59 224. 17.  

159 156 161 186 662 18.  

2,202 2,313 2,386 2,677 9,378 19.  
1,205 1,320 1,381 1,415 5,321 20.  

997 993 1,005 1,062 4,057 21.  

I 
- 	 I II II IV YEAR - 

557 639 578 586 2,358 1.  
447 556 506 507 2,016 2.  
110 83 72 77 342 3.  

328 396 373 352 1,449 4.  
263 317 298 282 1,160 5.  

(307) (406) (364) (306) (1,383) 6.  
65 79 75 70 289 7.  

23 19 18 17 77 8.  

1,120 1,174 1,155 1,174 4,623 9.  
501 570 541 569 2,181 10.  
619 604 614 605 2,442 11.  

233 253 243 331 1,060 12.  
67 86 72 129 354 13.  

166 167 171 202 706 14.  

187 	176 	188 	188 	739 	1 15. 
127 	115 	125 	125 	492 	16. 
60 	61 	63 	63 	1 	247 	17. 

249 24.7 241 254 991 18.  

2,697 2,904 2,796 2,900 11,297 19.  
1,428 1,663 1,560 1,629 6,280 20.  
1,269 1,241 1,236 1,271 5,017 21.  



52. 

TAPLE 14. COVE NNDr REVNND. AND 
(iliris 

FEIURE 

I LI III IV lEAR 

1. Goode and Serv-ic.e 	• 607 467 628 642 2,344 
2. Federal .......................... 267 215 244 251 977 
3. (Defence) 	....................... (136) (108) (112) (137) (493) 
4. Provincial and Municipal 340 252 384 391 1,367 

5. Transfer Payments to Persona (Excluding 
Interest on the Public Debt) 303 249 238 240 1,030 

6. Federal .......................... 182 157 137 139 615 
7. Provincial and Municipal 121 92 101 101 415 

8. Interest on the Public Debt 99 182 107 157 545 
9 • Federal .......................... 77 143 89 118 

10. ProvinciAl and Municipal 22 39 18 39 118 

11. Subeldios ............................. 16 18 15 14 63 
12. Federal 	........................ 14 17 15 14 60 
13. Provincial ....................... 2 1 - - 3 

Transfers to Provincial and Municipal: 
14 Federal ..... 58 56 68 69 251 

15.  Total Expenditure .............. 1,083 972 1,056 1,122 4,233 
16.  Federal .......................... 598 588 553 591 2,330 
17.  Provincial and Municipal 425 384 503 531 1,903 

18.  Deficit (-) or Surplus (+) 	........... -43 229 197 202 585 
19.  Federal 	......................... 15 158 219 243 635 
20.  Provincial and Municipal -58 71 -22 -41 

21.  Total Expenditure Minus Deficit or Plus 
surplus 	.............................. 1,040 1,201 1,253 1,324 4,812 

22.  Federal .......................... 613 746 772 834 2,965 
23.  Provincial and Municipal 427 455 481 490 1,853 

1953  
I II III IV 	1 TEAR 

1. Goode and Services ..................... 1,094 999 1,216 1,123 4,432 
2. Federal .......................... 718 585 650 606 2,559 
3. (Defence) 	........................ (590) (401) (452) (464) (1,907) 
4. Provincial and Municipal 376 414 566 517 1,873 

5. Transfer Payments to Persons (Excluding 
Interest on the Public Debt) ....., 422 344 346 349 1,461 

6. Federal .................... 227 258 243 258 1,046 
7. Provincial and Municipal 135 86 103 91 415 

8. Interest on the Public Debt 123 200 132 155 610 
9 • Federal .......................... 97 151 106 107 461 

10. Provincial and Municipal 26 49 26 48 149 

U. Subsidies 	.......................... 25 31 25 29 110 
12. Federal .......................... 23 30 25 28 106 
13. Provincial ....................... 2 1 - 1 4 

Transfers to Provincial and Municipal: 
14. Federal .......................... 103 106 104 99 412 

15. Total Expenditure ...................... 1,767 1,680 1,823 1,755 7,025 
16. Federal 	.................... 1,222 1,130 1,128 1,098 4,584 
17. Provincial and Municipal 539 530 695 657 2,441 

18. Deficit (-) or Surplus (+) -47 249 -32 5 175 19. Federal .......................... -113 182 44 29 142 20. Provincial and Municipal 66 67 -76 -24 33 
21. Total Expenditure Minus Deficit or Plus 

Surplus 	............................... 1,720 1,929 1,791 1,760 7,200 
22. Federal 	........................ 1,115 1,312 1,172 1,127 4,726 
23. Provincial and Municipal 605 617 619 633 2,474 I 



648 951 923 3,271 
359 510 474 1,702 

(243) (365) (329) (1,157) 
289 441 449 1 $ 69 

242 244 250 1,032 
141 133 138 577 
101 in 112 455 

169 113 157 553 
126 96 113 427 
43 17 44 126 

81 17 16 128 
80 16 16 124 
1 1 - 4 

62 64 66 259 

1,202 1,389 1,412 5,243 
768 819 807 3,089 
434 570 605 2,154 

447 151 165 985 
348 198 222 1,021 

99 -47 -57 -36 

1,649 1,540 1,577 6,228 
1,116 1,017 1,029 4,110 

533 523 548 2,118 

1,026 999 1,233 1,121 
653 593 601 642 

(511) (382) (409) (498) 
373 406 532 479 

379 321 330 329 
261 241 236 241 
118 80 94 88 

118 193 11.5 154 
95 145 94 107 
23 48 21 47 

16 26 30 28 
14 25 30 27 

2 1 - 1 

73 41 92 162 

1,612 1,580 1,700 1,794 
1,096 1,045 1,053 1,179 

516 535 647 615 

-29 141 58 83 
-81 159 144 31 

52 -18 -86 52 

1,583 1,721 1,758 1,877 
1,015 1,204 1,197 1,210 

568 517 561 667 

	

4,279 	1. 

	

2,489 	2. 

	

(1,800) 	3. 

	

1,790 	4. 

	

1,359 	5. 

	

979 	6. 

	

380 	7. 

580 1 Be 
44]. 	9. 
139 	10. 

100 1 11. 
96 	12. 
4 	13. 

368 1 14. 

6,686 	15. 
4,373 	16. 
2,3)3 	17. 

	

253 	18, 

	

253 	19. 

	

- 	20. 

	

6,939 	21.. 

	

4,626 	22. 

	

2,313 	23. 

749 
359 

(220) 
390 

296 
165 
131 

92 
22 

14 
12 
2 

67 

1,240 
695 
545 

222 
253 
-31 

ELIT 	BY ARrE1S, 3350-1960 
cf 

53. 

EXPENDITURE 

oct 	 1 occ 
I II III IV TEAR I II III IV YEAR 

1,057 1,023 1,232 1,149 4,461 1,203 1 0 062 1,306 1,221 4,792 1.  
640 567 621 621 2,449 677 566 651 616 2,510 2.  

(522) (360) (399) (440) (1,727) (520) (391) (414) (435) (1,760) 3.  
417 456 611 528 2,012 526 496 655 605 2,282 4.  

476 387 379 392 1,634 540 420 391 386 1,737 5.  
323 294 266 278 1,161 368 320 270 274 1,232 6, 
153 93 113 114 473 172 100 221 112 505 7. 

130 214 143 182 669 133 187 238 2].]. 669 8. 
99 161 113 131 504 98 130 108 158 494 9. 
31 53 30 51 165 35 57 30 53 175 10. 

18 21 22 25 86 19 21. 20 22 82 11. 
17 21 22 24 84 17 19 19 20 75 12. 

1 - - 1 2 2 2 1 2 7 13. 

114 106 107 103 430 127 107 109 107 450 14. 

1,795 1,751 1,883 1,85]. 7,280 2,022 1,797 1,966 1,947 7,730 15. 
1,193 1,149 1,129 1,157 4,628 1,287 1,142 1,157 1,175 4,761 16. 

602 602 754 694 2,652 735 655 807 772 2,969 17. 

-102 94 -106 -17 -131 -243 178 45 126 106 18. 
-144 51 -2 -5 -100 -213 125 125 139 176 19. 

42 43 -104 -12 -31 -30 53 -80 -13 -70 20. 

1,693 1,845 1,777 1,834 7,149 1,779 1,975 2,009 2,073 7,836 21. 
1,049 1,200 1,127 1,152 4,528 1,074 1,267 1,282 1,314 4,937 22. 

644 645 650 682 2,621 705 706 727 759 2,899 23. 



54. 

TARU 1. 	7RNNr ftVNU:, .!JL 	 I 
EIPEMflTUR 

1,227 1,186 1,548 1,425 5,386 
649 626 716 692 2,683 

(491) (394) (448) (469) (1,802) 
578 560 832 733 2,703 

538 427 405 396 1,766 
351 313 276 284 1,224 
187 114 129 112 542 

135 201 148 230 714 
96 144 114 170 524 
39 57 34 60 190 

35 30 24 34 123 

34 29 23 32 118 
1 1 1 2 5 

114 131 121 119 485 

2,049 1,975 2,246 2,204 8,474 
1,244 1,243 1,250 1,297 5,034 

805 732 996 907 3,440 

-20 317 -19 72 350 
-7 244 163 144 544 

-13 73 -182 -72 -194 

2,029 2,292 2,227 2,276 8,824 
1,237 1,487 1,413 1,441 5,578 

792 805 814 835 3,246 

1. Goode and Services . . 
2. Federal 
3. (Defence) 
4. Provincial and Municipal 	. 

5. Transfer Paynte to Persons (Excluding 
Interest on the Public Debt) ...... 

6. Federal ......................... 
7. Provincial and Municipal ......... 

8. Interest on the Public Debt ............ 
9. Federal ......................... 
10. Provincial and Municipal ......... 

U. Subsidies 

12. Federal .......................... 
13. Provincial ....................... 

Trsnefere to Provincial and Municipal: 
14. Federal .......................... 

15. Total Expenditure ...................... 
16. Federal .......................... 
17. Provincial and Municipal ........ 

18. Deficit (-) or Surplus (+) ....... 
19. Federal .......................... 
20. Provincial and Municipal ......... 

21. Total Expenditure Minus Deficit or Plus 
Surilua ................, .............. 

22. Federal .......................... 
23. Provincial and Municipal ..... 

1. Goods and Services ..................... 
2. Federal ............. 
3. (Defence) ........................ 
4. Provincial and Municipal ......... 

5. Transfer Payments to Persona (Excluding 
Interest on the Public Debt) .......... 

	

6 • 	Federal .......................... 

	

7. 	Provincial and Municipal ......... 

S. Interest on the Public Debt .......... 
9. Federal .......................... 
10. Provincial and Municipal ......... 

11. Subsidies .............................. 

	

12 • 	Federal .......................... 
13. Provincial ....................... 

T ra.nsfers to Provincial and Municipal: 
14. Federal .......................... 

15. Total Expealiture ...................... 
16. Federal .......................... 
17. Provincial and Municipal ........ 

18. Deficit (-) or Surplus (.) ............. 
19. Federal ..... ..................... 
20. Provincial and Municipal ......... 

21. Total Expenditure Minus Deficit or Plus 
Surplus ............................... 

22. Federal .......................... 
23. Provincial and Municipal ......... 

1,465 1,527 1,791 1,633 6,416 
712 712 727 681 2,832 

(457) (356) (371) (376) (1,560) 
753 815 1,064 952 3,584 

801 687 622 648 2,758 
539 
262 

461 
226 

384 
238 

411 
237 

1,795 
963 

168 260 232 284 944 
117 178 180 203 678 

51 82 52 81 266 

44 52 49 53 198 
43 50 47 49 189 1 2 2 4 9 

199 210 230 234 873 

2,677 2,736 2,924 20852 11,189 
1,610 1,611 1,568 1,578 6,367 
1,067 1,125 1,356 1,274 4,822 

-261 -40 -208 -27 -536 -321 -65 -28 52 -362 
60 25 -180 -79 -174 

2,416 2,696 2,716 2,825 10,6 1 3 
1,289 1,546 1,540 1,630 6 2 005 
1,127 1,150 1,176 1,195 4,648 



55. 

EXPENDrFURE, BY QUAR'F!1S. 1950-1960 
of dollars) 

XPENITURE 

1,283 1,335 1,632 1,472 5,722 1,364 1,441 1,771 1,597 6,173 1.  
679 654 723 672 2,728 694 680 759 721 2,854 2.  

(511) (383) (442) (429) (1,765) (472) (377) (404) (408) (1,661) 3.  
604 681 909 800 2,994 670 761 1,012 876 3,319 4.  

583 458 501 534 2,076 766 634 596 657 2,653 5, 
395 345 329 394 1,463 542 489 397 476 1,904 6. 
188 113 172 140 613 224 145 199 181 749 7; 

145 224 147 223 739 148 223 177 233 781 8.  
100 156 113 150 519 102 150 136 156 544 9.  
45 68 34 73 220 46 73 41 77 237 10.  

24 33 27 32 116 29 34 38 38 139 11.  

22 31 27 28 108 29 32 36 35 132 12 0  
2 2 - 4 8 - 2 2 3 7 13.  

140 123 126 132 521 159 156 161 186 662 14.  

2,175 2,173 2,433 2,393 9,174 2,466 2,488 2,743 2,711 10,408 15.  
1,336 1,309 1,318 1,376 5,339 1,526 1,507 1,489 1,574 6,096 16.  

839 864 1,115 1,017 3,835 940 981 1,254 1,137 4,312 17.  

102 222 -119 -105 100 -264 -175 -357 -234 -1,030 18.  
40 161 77 -29 249 -321 -187 -108 -159 -775 19.  
62 61 -196 -76 -149 57 12 -249 -75 -255 20.  

2,277 2,395 2,314 2,288 9,274 2,202 2,313 2,386 2,477 9,378 21.  
1,376 1,470 1,395 1,347 5,588 1,205 1,320 1,381 1,415 5,321 22.  

901 925 919 941 3,686 997 993 1,005 1,062 4,057 23.  

1960  
III IV YEAR - 

1,491 1,533 1,953 1,739 6,716 1. 
669 647 732 691 2,739 2. 

(434) (349) (388) (390) (1,561) 3. 
822 886 1,221 1,048 3,977 4. 

901 754 712 749 3,116 5. 
581 494 437 471 1,983 6. 
320 260 275 278 1,133 7. 

230 254 232 333 1,049 8. 
168 169 177 242 756 9. 
62 85 55 91 293 10. 

54 58 60 62 234 11. 
52 56 57 57 222 12. 
2 2 3 5 12 13. 

249 247 241 254 991 14. 

2,925 2,846 3,198 3,137 12,106 15. 
1,719 1,613 1,644 1,715 6,691 16. 
1,206 1,233 1,554 1,422 5,415 179 

-228 58 -402 -237 -809 18. 
-291 50 -84 -86 -411 19. 

63 8 -318 -151 -398 20. 

2,697 2,904 2,796 2,900 11,297 21. 
1,428 1,663 1,560 1,629 6,280 22. 
1,269 1,241 1,236 1,271 5,017 23. 



56. 

I&L.__±_.__ 
(nih' 

SOURCE 

I II III IV I 	TEAR 

1.  Pereonal Net Saving 	 • 38 -95 894 -175 662 

2.  8ueineaa Grosa Saving ...................... 533 688 872 738 2,831 
3.  Undistributed Corporation Profita 91 194 295 172 752 
4.  Capital Consumption Aflowancea and 

Niscellaneous Valuation Adjuate$s • 628 465 491 529 1,913 
5.  Adjustment on Grain Traneactiona '• 14 29 86 37 166 

6.  Inventory Valuation Adjuatment ............. -24 -78 -122 -150 -374 

7.  Government Surplue (.) or Deficit (-) -43 229 197 202 585 

S. Risidual Error of Estimate ................. 3 -4 -1-18 51 -68 

9 . Total ...................................... 507 740 1,723 666 3,636 

I II III IV YEAR 

1.  Pereonal Net Saving ........................ 86 -7 1,441 -206 1,312 

2.  Sualneas Gross Saving ...................... 810 877 919 772 3,378 
3.  Unthatributed Corporation Profits 162 222 219 126 729 
4.  Capital Consumption Aflowancee and 

Miscellaneous Valuation Adjustments 618 678 665 712 2,673 
5 • Adjustment on Grain Transactions1  30 -23 35 ..66 

6.  Inventory Valuation Adjustment 3 -4 -42 32 -11 

7.  Goversment Surplus (s.) or D.ficit (-) -47 249 -32 5 175 

8.  Residual Error of Estimate ................. -55 2 81 114 142 

9.  Total ...................................... 795 1,U7 2,367 717 4,996 



57. 

I ACCCUWI, ST QUA TE5, 1950-1960 
of doUar) 

S00RCE 

1953 	 191,2 
I II IU IV YEAR I II IU IV I 	TEAR 

8 168 1,259 -101 1,334 153 -156 1,402 -108 1,291 1.  

682 724 792 655 2,853 695 849 842 697 3,083 2.  
159 231 184 88 662 132 195 179 112 618 3.  

503 552 550 598 2,203 551 610 609 652 2,422 4.  
20 -59 58 -31 .12 12 44 54 -67 43 5.  

-237 -191 -94 -121 -643 - 62 39 5 106 6.  

222 447 151 165 985 -29 141 58 83 253 7.  

-21 -55 -24 10 -90 -14 132 61 23 202 8.  

654 1,093 2,084 606 4,439 805 1,028 2,402 700 4,955 90 

I 

1951. 	 lQcc 
I II III IV TEAR I II III IV TEAR 

213 4 794 -202 809 123 -u 1,071 -333 850 1.  

765 896 966 857 5,484 910 1,095 1,198 1,091 4,292 2.  
98 173 201 99 571 126 283 333 220 962 3.  

671 732 734 768 2,905 754 818 835 859 3,266 4.  
-4 -9 31 -10 8 50 -8 30 12 64 5.  
38 15 27 6 86 -38 -34 -55 -62 -189 6.  

-102 94 .306 -17 -131 -245 178 45 126 106 7.  
-80 3 25 39 -13 -35 -63 -35 25 .106 8.  

834 1,012 1,706 683 4,235 717 1,163 2,224 847 4,951 9.  



58. 

TABLE 15, NATIONAL SAVING 
jrni11iorz 

I II ±11 IV YEAR 

1.  Personal Net Saving ........................ 75 74 1,374 -203 1,320 

2.  Business Gross Saving ...................... 1,062 1,256 1,292 1,183 4,793 
3.  Urriietributed Corporation Profits 239 349 327 216 1,131 
4.  Capital Conawnption Aflouaies and 

Hiacellaneous Valuation Adjustments 827 908 946 961 3,642 
5.  Adjustment on Grain Transactions1  -4 -1 19 6 20 

6.  Inventory Valuation Adjustment -48 -.89 -50 -51 -238 
7.  Goverasant Surplus (4) or Deficit (-) -20 317 -19 72 350 

S. Residual Error of Estimate ................. 13 -98 38 188 141 

9. Total .......................... 1,082 1,460 2,635 1,189 6,366 

I II 111 IV YEAR 

1. Personal Net Saving ......................... 335 380 1,232 -193 1,754 

2. Business Gross Saving ....................... 1,071 1,332 1,352 1,307 5,062 
3. Undiatributed Corporation Profits 157 306 270 190 923 
4. Capital Consumption Allowances and 

Miscellaneous Valuation Adjustments 933 1,050 1,068 1,092 4,143 
5. Adjustment on Grain Transactional......... -19 -24 14 25 j 	-4 
6. Inventory Valuation Adjustment .............. -24 -34 -47 -10 -115 
7. Government Surplus (.) or Deficit (-) -261 -40 -208 -27 -536 

S. Residual Error of Estimate .................. -U]. -164 15 54 - 

9. Total .............................. 1,.0 1,474 2,344 1,131 5,959 

1. This itea is an adjustment to take account of the accrued earnings of farm operators arising out of the 
operations of the Canadian Wheat Board. See also Footnote 1, Table 3. 

4 



I 	• BY  QUARIERS 1950-1960 
_doilarsj 

59. 

SOIJRtE 

1 O'7 

I. 1]. III IV TEAR I II ill IV TEAR 

220 112 1,030 -160 1,202 318 319 1,164 -127 1,674 1.  

1,106 1,284 11309 1,164 4,863 1,042 1,236 1,214 1,249 4,741 2.  
165 279 262 148 854 116 248 222 226 812 30 
960 1,026 1,025 998 4,009 947 995 981 1,007 3,930 4.  -19 -21 22 18 - -21 -? 11 16 -1 5.  

-34 -31 -12 -1 -78 -76 23 2 -34 -35 6.  

102 222 -129 -105 100 -264 -175 -357 -234 -] ,030 7.  

- -87 71 1.27 28 -118 -32 125 129 104 8.  

1,311 1,500 2,279 1,025 6,115 952 1,371 2,148 983 5,454 9.  

1 11 Lu IV I 	TEAR 

435 177 1,270 -207 1,675 1.  

1,170 1,345 1,312 1,294 5,121 2.  
179 259 223 163 824 3 

1,008 1,091 1,080 1,112 6,291 4• 
-17 .5 9 19 6 5.  

-34 -26 .16 19 -57 6.  
-228 58 -402 -237 -809 7 
-86 -199 88 101 -96 8. 

1,257 1,355 2,252 970 5,834 9• 



60. 

TABLE 16, NAT1CNL SAv: 
mi1licn 

DISPOSITION 

I II - III IV YEAR 

1.  Business Gross Fixed Capital Forsmtion 	. 685 872 906 885 3,348 
2.  New Residential Construction ............ 154 224 259 246 883 
3.  New Non-Residential Construction ........ 2D6 249 297 290 1,042 
4.  New Machinery and Equ1ent ............. 325 399 350 349 1,423 

5.  Value of Physical Change in Inventories .... -132 -32 712 2 550 

6.  Surplus (.) or Deficit (-) on Current 
Account with Non-Residents ................ -43 -104 -13 -170 -330 

7.  Residual Error of Est.jnate ................. -3 4 US -51 68 

8.  Total 	...................................... 50? 740 1,723 666 3,636 

I II ill IV YEAR 

1.  Business Gross Fixed Capital Formation 1,044 1,335 1,372 1,247 4,998 
2.  New Residential Construction .......... 210 298 332 326 1,166 
3.  New Non-Residential Construction ...... 328 405 522 464 1,719 
4.  New Machinery and Equient ............. 506 632 518 457 2,113 

5.  Value of Physical Change in Inventories .... -122 -18 1,094 -371 583 

6.  Surplus (+) or Deficit (-) on Current 
Account with Non-Residents 	............... -181 -198 -18 -46 -443 

7.  Residual Error of Estite 	.......... 54 -2 -81 -113 .142 

8.  Total ....................... ..............• 795 1,117 2,367  717 4,996 

4 



61. 

AccouNT. BY ..BJABYER5. 1950-1960 
of dollarsi 

DI5P0SI?IN 

, 	 1Q52 

-- I II III IV YEAR - I II III IV YEAR 

842 1,056 1,04.8 1,013 3,959 891 1,2(X) 1,196 1,164 4,451 1.  
190 253 238 214 895 150 235 265 283 933 2.  
242 295 364 369 1,270 297 385 452 432 1,566 3.  
410 506 446 430 1,794 444 580 479 449 1,952 4.  

27 336 1,079 -528 914 -132 -81 1,189 -464 512 5.  

-235 -354 -68 133 -524 32 41 77 23 173 6.  

20 55 25 -10 90 14 -132 -60 -23 -201 7.  

654 1,093 2,064 606 4,39 805 1,028 2,402 700 4,935 8.  

1 cjc, 	 lqcc 
ii UI lv YEAR I II III IV YEAR 

1,015 1,291 1,268 1,205 4,779 973 1,344 1,473 1,420 5,210 1.  
218 298 351 360 1,22? 236 349 399 394 1,378 2.  
346 403 489 433 1,671 338 435 561 514 1,848 3.  
4.51 590 428 412 1,881 399 560 513 512 1,984 4.  

-84 -76 442 -410 -130 -UI -79 794 -293 311 5.  

-174 -200 21 -74 -427 -180 -165 -79 -255 -679 6.  

79 -3 -25 -38 13 35 63 36 -25 109 7.  

834 1,012 1,706 683 4,235 717 1,163 2,224 847 4,951 8.  

I 



62. 

TAILE 16, NkTIONAL SAVI 
cflJ.on 

DISP0SflI0N 

I II III IV TEAR 

1.  ksiness Gross Fixed Capital Fonnation 1,267 1,815 1,908 1,784 I 	6,774 
2.  New Rssidttsl Construction 291 414 428 393 ' 	 1,526 
3.  New Non-Residential Construction 425 624 806 734 2,589 
4.  New Machinery and Equiwient ............. 551 777 674 657 2,659 

5.  Value of Physical Change in Inventories .... 191 -17 976 -66 1,084 

6.  Surplus (+) or Deficit (-) on Current 
Account with Non-Residents ................ -362 -436 -211 -341 -1,350 

7.  Residual Error of Estiaate ................. -14 98 -38 -188 -142 

S . Total 	...................................... 1,082 1,460 2,635 1,189 6,366 

I II 11± IV YEAR 

1.  Business Gross Fixed Capital Fonsation 1,329 1,875 1,927 1,763 6,894 2.  New Residential Construction ............ 343 449 466 476 1,734 
3.  New Non-Residential Construction 451 651 794 693 2,589 4.  New Machinery and Equ1ent ............. 535 775 667 594 2,571 

5.  Value of Physical Change in Inventories .... -21 -119 744 -307 297 
6.  Surplus (+) or Deficit (-) on Current 

Account with Non-Residents ................ -409 -446 -312 -272 -1,439 

7.  Residual Error of Estiaat.e ................. in 164 -15 _53 207 
S. Total ...................................... 1,010 1,474 2,344 1,331 5,959 



, 	ACQOUNT. 8! çUART1S. 1950-1960 
-14 

63. 

DI5PO5ITION 

loco 

I _1I III IV YEAR 	I I II III IV YEAR 

1,542 1,994 2,002 1,797 7,335 1,410 1,883 1,913 1,769 6,975 1.  
248 359 393 409 1,409 301 458 494 510 1,763 2.  
579 775 946 803 3,103 532 718 852 709 2,811 3.  
715 860 663 585 2,823 577 707 567 550 2,601 4.  

115 -32 552 -404 231 -295 -221 554 -371 -333 5.  

-429 -550 -203 -240 - ,422 -281 -322 -194 -286 -1,083 6.  

83 88 -72 -128 -29 118 31 -125 -129 -105 7.  

1,311 1,500 2,279 1,025 6,115 952 1,371 2,148 983 5,454 8.  

1,41]. 1,740 1,788 1,673 6,612 1.  
317 365 399 395 1,476 2.  
478 620 787 682 2,567 3.  
616 755 602 596 2,569 4.  

68 -112 670 -310 316 5.  

:: " 

1,257 1,355 2,252 970 5,834 8. 



TABLE 17, G0VNMENT R!VEMJE A.NI 
SEASCNALI! ADJ1JSTFT 

64. 

1. Direct Taxes - Pereons 
2. Fedora]. 	.......,.,. 
3. Provincial and Inicipa]. 
4. Adjusting Entry 

5. Direct Taxes - Corporations . . 
6. Federal ........ ,................... 
7. (Federal Tax Collections) .......... 

	

8 • 	Provincial ......................... 
Withholding Taxes 

9. Federal ............................ 
10. Indirect Taxes ........................... 
11. Federal ........................... 
12. Provincial and Municipal 

13. Investment Ineci ........................  
14. Federal ............................ 
15. Provincial and Municipal ........... 
16. Flcyer and Employee Contributions to 

Social Insurance and Gover1Eent Pension 
Fuixis • ................................. 

17. Faders]............................. 
18. Provincial and Municipal ........... 

Transfers from Federal i 
19. Provincial and Municipal ........... 
20. Total Revenue ............................ 

	

214 	Fader.] ................ .•.......... 
22. Provincial and )inicipal .......... 
23. Adjusting Entt7 ................ 

732 692 768 768 
642 608 680 680 
80 84 84 96 
4 - 4 -8 

812 836 1,104 1,180 
700 708 936 1,004 

(564) (648) (700) (868) 
112 128 168 176 

36 64 40 76 

1,936 1,996 2,064 2,236 
1,024 1,052 1,120 1,264 

912 944 964 972 

428 472 488 496 
120 156 152 156 
308 316 336 340 

232 244 268 280 
144 148 168 176 
88 96 100 104 

224 240 268 272 

	

4,400 	4,544 	5,020 	5,308 

	

2,672 	2,736 	3,096 	3,356 

	

1,724 	1,808 	1,920 	1,960 

	

4 	 - 	 4 	-8  

740 
654 

86 

983 
837 

(695) 
146 

54 

2,063 
1,115 

948 

471 
146 
325 

256 
159 

97 

251 

4,81: 
2,9 

I 

1. Direct Taxes - Poraons ...................  
2. Federal ........................... 
3. Provincial and #unicipal ........... 
4. Adjusting Entry' ............ 
5. Direct Taxes - Corporation. •............. 
6 • 	Federal .......................... 
7. (Federal Tax Collections) 
8. Provincial ..................... 

Withholding Taxes 
9. Fsdere.l ............................ 

10. Indirect. Taxes ...........................  
U. 	Federal •. .......................... 
12.  

Provincial and Municipa12 ......... 
13. Investment Ixr. ......................  
14. Federal 	........................ 
15. Provincial and Municipal .......... 
16. Fployer and Employee Contributions to 

Social Insurenc. and Gov.rmeent Pension 
Funds ................................... 

17. Fsdere.]. ........................... 
18. Provincial and Municipal .........., 

Trsnef.rs from Federals 
19. provincial and Municipal ........... 
20. Total Revenue ........................... 
21. Federal ..................•........• 
22. Provincial and Municipal ........... 
23. Adjusting Entryl .................. 

1,468 1,440 1,396 1,424 1,432 
1,352 1,404 1,268 1,292 1 1329 

106 104 108 92 103 
8 -68 20 40 

1,364 1,248 1,160 1,108 1,220 
1,284 1,168 1,084 1,040 1,144 

(1,344) (1,288) (1,272) (1,268) (1,293) 
80 80 76 68 76 

52 48 64 52 54 

2,964 3,040 3,056 3,024 3,021 
1,660 1,736 1,716 1,676 1,697 
1,304 1,304 1,340 1,348 1,324 

644 672 652 636 651 
236 256 232 204 232 
408 416 420 432 419 

396 408 416 420 410 
264 268 276 272 270 
132 140 140 148 140 

388 440 420 400 412 

7,276 7,296 7,164 7,064 7,200 
4,848 4,880 4,640 4,536 4,726 
2,430 2,484 2,504 2,488 2,47  

8 -68 20 40 - 



I 

65. 

1FENDITURE • BY QUARI3. 1950-1960 
ANUAL RATES 

cf dolla 

U YEAR I II III IV_ TEA 

852 980 1,120 1,168 1,030  1,232 1,232 1,40C 1,428 1,323 1.  
756 888 1,020 1,060 931 1,168 1,200 1,232 1,292 1,223 2.  
92 96 88 120 99 100 96 92 112 100 3.  
4 -4 12 -12 - -36 -64 76 24 - 4.  

1,652 1,400 1,280 1,332 1,416 1,372 1,348 1,372 1,444 1,384 5.  
1,452 1,212 1,092 1,152 1,227 1,172 1,272 1,292 1,364 1,275 6.  

(952) (1,048) (1,168) (1,148) (1,079) (1,152) (1,384) (1,236) (1,280) (1,263) 7.  
200 188 188 180 189 00 76 80 80 109 8.  

64 52 56 52 56 60 52 52 56 55 9• 

2,524 2,612 2,628 2,624 2,597 2,740 2,716 2,864 2,948 2,817 10.  
1,456 1,524 1,506 1,692 1,495 1,560 1,696 1,636 1,688 1,595 11.  
1,068 1,068 1,120 1,132 1,302 1,180 1,220 1,228 1,260 1,222 12.  

524 536 532 544 534 584 576 664 644 617 13.  
172 176 180 192 180 212 196 284 232 231 14.  
352 360 352 352 354 372 380 380 412 386 15.  

316 336 344 348 336 364 372 372 392 375 16.  
212 220 228 224 221 244 248 240 256 247 17.  
104 116 116 124 115 120 124 132 136 128 18.  

260 264 256 256 259 280 176 368 648 368 19.  

6,192 6,180 6,216 6,324 6,228 6,632 6,472 7,092 7,560 6,939 20.  
112 4,072 6,064 4,172 4,110 4,416 4,464 4,736 4,888 4,626 21.  

,076 2,112 2,120 2,164 2,118 2,252 2,072 2,280 2,648 2,313 22.  
4 -4 12 -12 - -36 -64 76 24 - 23.  

1,412 1,440 1,432 1,464 1,437 1,528 1,476 1,492 1,500 1,499 1.  
1,292 1,316 1,316 1,352 1,319 1,328 1,280 1,340 1,352 1,325 2.  

96 120 112 144 118 136 152 200 206 174 3.  
24 4 4 -32 - 64 44 -48 -60 - 4.  

1,116 1,036 1,060 1,116 1,082 1,124 1,228 1,348 1,388 1,272 5.  
1,052 972 996 1,052 1,018 1,072 1,164 1,280 1,324 1,210 6.  

(1,180) (1,084) (1,092) (1,092) (1,112) (1,032) (1 1024) (1,056) (1,076) (1,047) 7.  
64 64 64 64 64 52 64 68 64 62 8.  

56 60 52 64 58 64 64 64 76 67 9.  

3,052 3,028 3,000 3,052 3,033 3,164 3,268 3,376 3,468 3,319 10.  
1,640 1,636 1,572 1,600 1,612 1,660 1,692 1,792 1,832 1,744 11.  
1,412 1,392 1,428 1,452 1,421 1,504 1,576 1,584 1,636 1,575 12.  

672 676 688 712 687 704 756 756 796 753 13.  
236 220 236 244 234 232 264 268 304 267 14.  
436 456 452 468 453 472 492 488 492 486 15.  

412 420 424 432 422 456 468 480 500 476 16.  
284 288 288 288 287 312 320 324 340 324 17.  
128 132 336 144 135 144 148 156 160 152 18.  

432 432 432 424 430 480 436 448 436 450 19.  

152 7,092 7,088 7,264 7,149 7,520 7,696 7,964, 8,164 7,836 20.  
,560 4,492 4,460 4,600 4,528 4,668 4,784 5,068 5,228 4,937 21.  
,568 2,596 2,624 2,696 2,621 2,788 2,868 2,944 2,996 2,899 22.  

24 4 4 -32 - 64 44 -48 -60 - 23.  



66. 	 TABLE 17 • G0V.?0EMT REVENUE AND 
SEASONAUI ADJUSTED 

(millions 

1.  Direct Taxes - Persons 1,664 1,724 1,768 1,772 1,732 
2.  Federal ............................ 1,460 1,572 1,564 1,604 1,550 
3.  Provincial and M1 nicipa1 164 176 192 196 182 
4.  Adjusting Entry . .................. 40 -24 12 -28 - 

5.  Direct Taxes - Corporations .............. 1,384 1,608 1,432 1,428 1,413 
6.  Federal 	............................ 1,308 1,328 1,348 1,352 1,334 
7.  (Federal Tax Collections) .......... (1,184) (1,324) (1,360) (1,308) (1,294) 
8.  Provincial . ....... 76 80 84 76 79 

Withholding Taxes 
9.  Federal ............................ &, 84 64 64 

30. Indirect Taxes ........................... 3,668 3,752 3,760 3,856 3,759 
11.  Federal 	............................ 1,908 1,996 1,964 2,020 1,972 
12.  Provincial and Municipal2 1,760 1,756 1,796 1,836 1,787 

13.  Investx.ent Inccsne 	....................... 796 821+  824 892 834 
14.  Federal ............................ 276 304 268 336 296 
15.  Provincial and Municipal ...... 520 520 556 556 538 

16.  Eployar and Employee Contributions to 
Social Insurance and Governnant Pension 
Funds 	................................... 508 528 540 552 532 

17.  Federal ............................ 344 356 360 368 357 
18.  ProvincIal and Municipal 164 172 180 184 175 

Transfers from Federal: 
19.  Provincial and Municipal .......... 428 528 500 481+ 485 

20.  Total Revenue 	........................... 8,512 8,848 8,888 9,042 8,824 
21.  Federal ...... 5,360 5,640 5,568 5,744 5,578 
22.  Provincial and Municipal ........... 3,112 3,232 3,308 3,332 3,246 
23.  AdjustIng Entryl 	.................. 40 -24 12 -28 - 

1. In these tables many of the series have had to be seasonally adjusted at a finer lavel of detail, giving ri;e 
to totals which differ somewhat from those previously published. Since it is not feasible at this time to 
revise data prior to 1957, an adjusting entry is necessary to reconcile the detail to previously publied 
totals. 

1. Direct Taxes - Persons ................... 

2. Federal ............................ 
3. Provincial and qunicipal ........... 

4. Adjusting Entry 	.................. 

5. Direct Taxes - Corporations .............. 

6. Federal ........................... 

7. (Federal Tax. Collections) ........ 

8. Provincial ......................... 

Withholding Taxes 
9 • 	Federal ............................ 

10. Indirect Taxes ................ 
11. Federal ............ 

i

.............. 

12. Provincial and Municpal 2  ......... 

13. Investrit. Ince . ......... 
14. Federal ............................ 
15. ProvIncial and Municipal ......... 

16. Employer and Employee Contributions to 
Social Insurance and Goveriisent Pension 
Fs ................................... 

17. Federal ............................ 
18. Provincial and Municipal ........... 

Transfers from Federal: 
190 	Provincial and Municipal .......... 

20. Total Revenue ........................... 
21. Federal ............................ 
22. Provincial and Municipal ........... 
23. Adjusting Entryl ................. 

1,952 2,048 2,128 2,204 2,083 
1,628 1,736 1,824 1,892 1,770 

324 312 304 312 313 

1,500 1,544 1,512 1,608 1,541 
1,256 1,280 1,256 1,328 1,280 

(11 056) (11 208) (1,188) (1,264) (1,179) 
244 264 256 280 261 

68 72 72 76 72 

4,288 4,428 4,528 4,524 4,442 
2,000 2,120 2,188 2,216 2,131 
2,288 2,308 2,340 2,308 2,311 

952 992 1,016 1,012 993 
316 332 356 352 339 
636 660 660 660 654 

616 624 648 708 649 
392 392 404 464 413 
224 232 244 244 236 

760 844 940 948 873 

10,336 10,552 10,844 11,080 10,653 
5,660 5,932 6,100 6,328 6,005 
4,476 4,620 4,744 4,752 4,648 

2. The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual 
totals by four since real property taxes accrue uniformly throughout the taxetion year. Becsuee in recent years, 
changes in real property tax rates have been generally upward, this treatment gives rise to fictitious seasonal 
between the fourth and first quarters in the seasonally adjusted indirect taxes series. 



EXPENDITURE. BY QUA1?S, 1950-1960 67. 
AT ANNUAL RATES 

i 	11ar) 

457 

VENUE 

1958  __ 
Iv !IAR I II III Iv 

1,884 1,908 1,924 1,952 1,917 1,848 1,680 1,780 1,864 1,788 1. 
1 1 688 1,724 1,732 1,748 1,723 1,636 1,472 1,588 1,628 1,581 2. 

196 181 192 204 194 212 208 192 216 2017 3. 
4. 

1,484 1,386 1,300 1,180 1037 1,244 1,268 1,360 1,348 1,300 5. 
1,380 1,128 1,064 956 1,132 1,024 1,024 1,U2 1,096 1,064 6. 

(1,360) (1,360) (1,404) (1,256) (1,345) (1,196) (1,032) (1,052) (1,120) (1,100) 7. 
104 256 236 224 205 220 224 248 252 236 8. 

92 84 84 72 83 28 24 72 68 48 9. 

4,024 3,996 3,984 3,904 3 9 977 4,020 3,992 4,016 4,084 6,08 10. 
2,064 1,988 1,996 1,912 11990 1,912 1,876 1,912 1,968 1,912 11. 
1,960 2,0 1,988 1,992 1,987 2,108 2,116 2,104 2,136 2,116 12. 

884 872 816 824 849 852 896 1,012 988 937 13. 
320 304 256 224 276 260 288 384 368 325 14. 
564 568 560 600 573 592 606 628 620 612 15. 

572 580 604 604 590 600 612 624 624 615 16. 
376 380 388 392 384 388 392 396 388 391 17. 
196 200 216 212 206 212 220 228 236 224 18. 

528 696 520 540 521 604 626 664 756 662 19. 

9,468 9,320 9,232 9,076 9,274 9,196 9,076 9,528 9,712 9,378 20. 
5 1 920 5,608 5,520 5,304 5,588 5,248 5,076 5,466 5,496 5,321 21. 
3,548 3,712 3,712 3,772 3,686 3,948 4,000 4,064 4,216 4,057 22. 

I 
I 	 III 	IV 	1:-AR 

2,240 2,676 2,336 2,380 2,358 1.  
1,692 2,132 2,016 2,024 2,016 2.  

348 344 320 356 342 3.  
4.  

1,524 1,436 1,408 1,4.28 1,449 5.  
1,232 1,148 1,124 1,136 1,160 6.  

(1,276) (1,520) (1,424) (1,312) (1,383) 7.  
292 288 284 292 289 8.  

76 80 76 76 77 9, 

4,628 4,644 4,564 4,656 4,623 10. 
2,192 2,204 2,132 2,196 2,181 U. 
2,436 2,440 2,432 2,460 2,442 12.  

1,072 1,040 1,048 1,088 1,060 13.  
368 348 332 368 354 14.  
704 692 706 720 706 15.  

728 732 748 748 739 16.  
488 488 496 496 492 17.  
240 244 252 252 247 18.  

960 996 972 1,036 991 19.  

- 	 ,228 11,404 11,144 11,412 11,297 20.  
,248 6,400 6,176 6,296 6,280 21.  

.,980 5,004 4,968 5,116 5,017 22.  



68. 

TABLE 18, G 1I:iNwr RWENUE ANL 
SEAEONALLY ADJUSTED 

(millions 

1950  
I II III IV I TEAR 

1.  Goods and Services 2,236 2,296 2,360 2,484 2,344 
2.  Federal ............................ 928 952 968 1,060 977 
3.  (Defence) 	.......................... (440) (472) (484) (576) (493) 
4.  Provincial and Municipal ........... 1,308 1,344 1,392 1,424 1,367 

5.  Transfer Payments to Persons (Excioding 
Interest on the Public Debt) ............ 1,024 1,036 1,044 1,016 1,030 

6.  Federal 	........................... 632 632 600 596 615 
7.  Provincial and ITunicipal 404 412 416 428 415 
8.  Adjusting Entry 	................. -12 -8 28 -8 - 

9.  Interest on the Public Debt .............. 496 572 540 572 545 
10.  Federal ............................ 372 460 416 460 427 
11.  Provincial and Municipal 124 112 124 112 118 

12.  Subsidies 	................................ 72 64 60 56 63 
13.  Federal 	............................ 68 60 56 56 60 
14.  PrOvincial ......................... 4 4 4 - 3 

Transfers to Other Levels of Govertmmnt* 
15.  Federal ............................ 224 24.0 268 272 251 

16.  Total Expenditure ........................ 4,052 4,208 4,272 4,400 4,233 
17.  Federal 	............................ 2,224 22344 2,308 2,444 2,330 
18.  Provincial and Municipal 	.......... 1,840 1,872 1,936 1,964 1,903 
19.  Adjusting Entry ................... -12 -8 28 -8 - 

20.  Deficit (-) or Surplus (+) 	............... 348 336 748 908 585 
21.  Federal. 	........................... 448 392 788 912 635 
22.  Provincial and Municipal -116 -64 -16 -.4 -50 
23.  Net Adjusting Entry ................ 16 8 -24 - - 

24.  Total Expenditure Minus Deficit or Plus 
Surplus 	................................ 4,400 4,544 5,020 5,308 4,81 

25.  Federal ............................ 2,672 2,736 3,096 3,356 2,965 
26.  Provincial and Municipal ........... 1,724 1,808 1,920 1,960 4853 
27.  Net Adjusting Entry ................ 4 - 4 -.8 - 

1. Goods and Services ....................... 
2. Federal ............................ 
3. (Defence) ................. 
4. Provincial and Municipal ........... 

5. Transfer Payments to Persons (Excloding 
Interest on the Public Debt) ............ 

6. Federal ............................ 
7. Provincial and Municipal ........... 
8. Adjusting Entry 1  .................. 

9. 

 

Interest on the Public Debt .............. 
10. Federal ............................ 
11. Provincial and Municipal ........... 

12. Subsidies ................................ 
13. Federal ............................ 
14. Provincial ...................... 

Transfers to Other Levels of Governuent r 
15. Federal ............................ 

16. Total Expenditure . ....................... 
17. Federal ............................ 
18. Provincial and Municipal ........... 
19. Adjusting Entry .................... 

20. Deficit (-) or Surplus (+) ...... 
21. Federal ............................ 
22. Provincial and Municipal ........... 
23. Net Adjusting Entry ............... 

24. Total Expenditure Minus Deficit or Plus 
Surplus ................................. 

25. Federal. ............................ 
26. Provincial and Municipal ...... 
27. Net Adjusting Entry ................ 

4,300 4,380 4,500 4,548 4,432 
2 1660 2,480 2,560 2,536 2,559 

(1,968) (1,840) (1,940) (1,880) (1,90) 
1,640 1,900 1,940 2,012 1,873 

1,444 1,428 1,466 1,508 1,461 
1,008 1,020 1,044 1,112 1,046 

408 416 424 412 415 
28 -8 -4 -16 - 

608 636 640 556 610 
464 492 484 404 461 
144 144 156 152 149 

120 112 100 108 110 
116 108 96 104 106 

4 4 4 4 4 

388 440 420 400 412 

6,860 6,996 7,124 7,120 7,025 
4,636 4,540 4,604 4,556 4,584 
2,196 2,464 2,524 2,580 2,441 

28 -8 -4 -16 - 

416 300 40 -56 17 
212 340 36 -20 14.2 
224 20 -20 -92 3: 
-20 -60 24 56 - 

7,276 7,296 7,164 7,064. 7,200 
4,848 4,880 4,640 4,536 4,726 
2,420 2,484 2,504 2,488 2,474 

8 -68 20 40 - 



p 

p 

69 

(PENDITURZ. BY QUAflBS. 1950-1960 
i ANNUAL RATES 

dollars) 
EEURE 

2,756 3,136 3,592 3,600 3,27]. 3,996 4,336 4,200 4,584 4,279 1.  
1,244 1,588 2,012 1,964 1,702 2,388 2,492 2,352 2,724 2,489 2.  
(688) (1,052) (1,552) (1,336) (1,157) (1,676) (1,728) (1,756) (2,0140) (1,800) 3.  

1,512 1,548 1,580 1,636 1,569 1,608 1,844 1,848 1,860 1,790 4.  

1,006 1,020 1,032 1,068 1,032 1,324 1,332 1,392 1,388 1,359 5.  
580 568 572 588 577 932 956 1,008 1,020 979 6.  
424 456 456 484 455 364 380 384 392 380 7.  

4 -4 4 -4 - 28 -4 - -24 8.  

560 520 568 564 553 588 604 568 560 580 9.  
436 396 440 436 427 456 464 422 416 441 10.  
124 124 128 122 126 132 140 140 144 139 U. 

76 292 72 72 128 80 92 120 108 100 12.  
68 288 68 72 124 76 88 116 104 96 13.  

8 4 4 - 14 4 4 4 4 4 14.  

260 264 256 256 259 280 176 368 648 368 15.  

4,660 5,232 5,520 5,560 5,2143 6,268 6,540 6,648 7,288 6,686 16.  
2,588 3,104 3,348 3,316 3,089 4,132 4,176 6,272 4,912 4,373 17.  
2,068 2,132 2,168 2,248 2,154 2,108 2,368 2,376 2,400 2,313 18.  

4 ..j4 4 -4 - 28 -4 - -24 - 19.  

1,332 942 696 764 985 364 -68 444 272 253 20.  
1,524 968 736 856 1,021 284 288 464 -V. 253 21.  

8 -20 -48 -84 -36 144 -296 -96 248 - 22.  
- - 8 -8 - -64 -60 76 48 - 23.  

•,192 6,180 6,216 6,324 6,228 6,632 6,472 7,092 7,560 6,939 24.  
4 1 112 4,072 4,081, 4,172 4,110 4,416 4,464 4,736 4,888 4,626 25.  
2,376 2,112 2,120 2,164 2,118 2,252 2,072 2,280 2,648 2,313 26.  

4 -4 12 -1.2 - -36 -64 76 24 - 27.  

,oc,. 	 lQqit 
II III IV YEAR I II Ill IV YEAR 

4,264 4,480 4,504 4,596 4,461 4,884 4,644 4,760 4,880 4,792 1. 
2,400 2,444 2,424 2,528 2,449 2,576 2,4210 2,540 2,504 2,510 2. 

(1,784) (1,664) (1 0 692) (1,768) (1,727) (1,780) (1,800) (1,732) (1,728) (1,760) 3. 
1,864 2,036 2,080 2,068 2,012 2,308 2,226 2,220 2,376 2,282 4. 

1,556 1,588 1,668 1,726 1,634 1,768 1,752 1,708 1,720 1,737 5. 
1,088 1,140 1,200 1,216 1,161 1,256 1,272 1,212 1,188 1,232 6. 

456 448 460 528 473 512 492 496 520 505 7. 
12 - 8 -20 - - -12 - 12 - 8. 

644 692 684 656 669 660 616 660 740 669 9. 
484 536 512 484 504 1488 440 488 560 494 10. 
160 156 172 172 165 172 176 172 180 175 11. 

84 76 92 92 86 84 80 80 84 82 12. 
84 76 88 88 84 76 72 76 76 75 13. 
- - 4 4 2 8 8 4 8 7 14. 

432 432 432 424 430 480 436 448 436 450 15. 

6,980 7,268 7,380 7,492 7,280 7,876 7,528 7,656 7,860 7,730 16. 
4,488 4,628 4,656 6,740 4,628 4,876 4,640 4,764 4,764 6,761 17. 
2,480 2,640 2,716 2,772 2,652 3,000 2,900 2,892 3,084 2,969 18. 

12 - 8 -20 - - -12 - 12 - 19. 

172 -176 -292 -228 -131 -356 168 308 304 106 20, 
-136 -196 -140 -1.00 -208 144 304 464 176 21.  

88 -44 -92 -76 -31 -212 -32 52 -88 -70 22.  
1: 4 -4 -12 - 64 56 -48 -72 - 23.  

7,152 7,092 7,088 7,264 7,149 7,520 7,696 7,964 8,164 7,836 24.  
4,560 4,492 4,460 4,600 4,522 4,668 4,784 5,068 5,228 4,937 25.  
2,568 2,596 2,624 2,696 2,621 2,788 2,868 2,964 2,996 2,899 26.  

24 4 4 -32 - 64 44 -48 -60 - 27.  



TABLE 3.8 GCVERNMETF REVENUE AND 
EAD:NALLY ADUT'T 

(rn1fl1' 

70. 

EXPENDITURE 

IAH 

1. Goode and Services 
2 • 	Federal ........................... 
3. (Defence) 
4. Provincial. and Municipal .......... 

5. Transfer Paynents to Persons (Excinding 
Interest on the Public Debt) .......... 

6. Federal ........................ 
7. Provincial and Municipal ......... 
8. Adjusting Entryl ................. 

9. Interest on the Public Debt ............. 
10. Federal ........................... 
11. Provincial and Municipal .......... 

12. Subsidies ...................... .......•• 
13. Federal •...................... 
14. Provincial...................... 

Transfers to Other L.yele of Goverunent 
15. Federal .......................... 

16. Total E.mnditure ................. 
17. Federal .......................... 
18. Provincial and Municipal .......... 
19. Adjusting Entry ................... 

20. Deficit (-) Or Surplus (+) .............. 
21. Federal ....................... 
22. Provincial and Municipal .......... 
23. Net Adjusting Entry ............... 

24. Total Expenditure Minus Deficit or Plus 
Surplus ................................ 

25. Federal ........................... 
26. Provincial and Municipal ......... 
27. Net Adjusting Entry ............... 

5,132 5,176 5,580 5,656 
2,540 2,648 2,744 2,800 

(1,704) (1,800) (1,848) (1,856) 
2,592 2,528 2,836 2,856 

1,748 1,776 1,776 1,764 
1,208 1,236 1,228 1,224 

564 552 524 528 
-24 -12 24 12 

672 688 704 792 
492 504 508 592 
180 184 196 200 

152 112 96 132 
148 108 92 124 

4 4 4 8 

428 528 500 484 

8,132 8,280 8,656 8,828 
4,816 5,024 5,072 5,224 
3,340 3,268 3,560 3,592 

-24 -12 24 32 

380 568 232 220 
544 616 496 520 

-228 -36 -252 -260 
64 -12 -12 -40 

8,512 8,848 8,888 9,048 
5,360 5,640 5,568 5,744 
3,112 3,232 3,308 3,332 

40 -24 12 -28 

5,386 
2,683 

(1,802) 
2,703 

1,766 
1,224 

542 

714 
524 
190 

123 
118 

5 

485 

8,474 
5,034 
3,440 

350 
544 

-194 

3, ;., 

6,376 6,548 6,340 6,400 6,416 
2,884 2,948 2,756 2,740 2,832 

(1,616) (1,588) (1,520) (1,516) (1,560) 
3,492 3,6(X) 3,584 3,660 3,584 

2,604 2,844 2,724 2,860 2,758 
1,792 1,8% 1,768 1,816 1,795 

812 1,040 956 1,064 963 

824 980 1,024 948 944 
572 712 736 692 678 
252 268 288 256 266 

180 200 200 212 198 
172 192 192 200 189 

8 8 8 12 9 

760 844 940 948 873 

10,744 11,416 11,228 11,368 11,189 
6,180 6,500 6,392 6,396 6,367 
4,564 4,916 4,836 4,972 4,822 

-608 -864 -384 -288 -536 
-520 -568 -292 -68 
-88 -296 -92 -220 -17k 

10,136 10,552 10,844 11,080 
5,660 5,932 6,100. 6,328 6,005 
4,476 4,630 4,744 4,752 4,648 

1. Goods and Services ..... ............... 
2, 	Federal ........................... 
3. (Defence) ......................... 
4. Provincial and Municipal .......... 

5. Transfer Payments to Persons (Exclnd.ing 
Interest on the Public Debt) ........... 

6. Federal ........................... 
7. Provincial and Municipal .......... 
8. Adjusting Entryl ................. 

9. Interest on the Public Debt ............ 
10. Federal ........................ 
Li. 	Provincial and Municipal .......... 

12. Subsidies ............................... 
13. Federal...........................  
14. Provincial ........ ................ 

Transfers to Other Levels of Goverraient* 
15. Federal ........................... 

16. Total Expenditure ....................... 
17. Federal ........................... 
18. Provincial and Municipal .......... 
19. Adjusting Entry.................. 

20. Deficit (-) or Surplus (.) .............. 
21. Federal ........................... 
22. Provincial and Municipal ......... 
23. Net Adjusting Entry ............... 

24. Total Expenditure Mi&*js Deficit or Plus 
Surplus . .............................. 

25. Federal ........................... 
26. Provincial and Municipal .......... 
27. Net Adjusting Entry ............... 

1. See Footnote 1, Table 17. 



EXPENDiTURE, RE QUARERS, 1950-1960 
ENUL RATES 

71. 

EXPENDITURE 

1 oc 
I III IV YEAR I II III IV YEAR 	4 

5,508 5,728 5,820 5,832 5,722 5,926 6,188 6,292 6,288 6,173 1.  
2,680 2,744 2,772 2,716 2,728 2,788 2,844 2,888 2,896 2,854 2.  

(1,796) (1,736) (1,816) (1,712) (1,765) (1,664) (1,696) (1,652) (1,632) (1,661) 3.  
2,828 2,981+  3,048 3,116 2,994 3,136 3,344 3,404 3,392 3,319 4.  

1,876 1,868 2,192 2,368 2,076 2,468 2,568 2,708 2,888 2,653 5.  
1,308 1,324 1,496 1,724 1,463 1,756 1,868 1,904 2,088 1,904 6.  

568 544 696 644 613 712 680 8014 800 749 7.  
8.  

732 764 700 760 739 756 764 812 792 781 9.  
520 540 496 520 519 528 528 572 548 544 1. 
212 224 204 240 220 228 236 240 244 237 11 0  

100 128 120 116 116 120 132 156 148 139 12.  
92 120 112 108 108 116 124 148 140 132 13.  

8 8 8 8 8 4 8 8 8 7 14.  

528 496 520 540 521 604 624 664 756 662 15.  

8,744 8,984 9,352 9,616 9,174 9,872 10,256 10,632 10,872 10,408 16.  
5,128 5,221+ 5,396 5,608 5,339 5,792 5,988 6,176 6,428 6,096 17.  
3,616 3,760 3,956 6,008 3,835 4,080 4,268 4,456 4,444 4,312 18.  

19.  

724 336 -120 -540 100 -676 -1,180 -1 1 104 -1,160 -1,030 20.  
792 386 124 -304 249 -544 -912 -712 -932 -775 21.  
-68 -48 -244 236 -149 -132 -268 -392 -228 -255 22, 

1 468 9,320 9,232 9,076 9,274 9,196 9,076 9,528 9,712 9,378 24.  
,920 5,608 5,520 5,304 5,588 5,248 5,076 5,664 5,496 5,321 25.  
,48 3,712 3,712 3,772 3,686 3,948 4,000 4,064 4,216 4,057 26.  

27.  

6,488 6,620 6,832 6,926 6,716 1.  
2,700 2,676 2,800 2,780 2,739 2.  

(1,528) (1,548) (1,592) (1,576) (1,561) 3.  
3,788 3,944 4,032 4,144 3,977 4• 

2,920 3,056 3,208 3,280 3,116 5.  
1 1 896 1,896 2,060 2,080 1,983 6.  
1,024 1,160 1,148 1,200 1,233 7.  

8.  

1,064 1,032 1,004 1,096 1,049 9.  
764 752 708 800 756 10.  
300 280 296 296 293 11.  

220 224 244 248 234 12.  
208 212 232 236 222 13.  
12 12 12 12 12 14.  

960 996 972 1,036 991 15.  

11 0 652 11,928 12,260 12,584 12,106 16.  
6,528 6,532 6,772 6,932 6,691 17.  
5,124 5,396 5,488 5,652 5,415 18.  

19.  

-424 -526 -1,116 -1,172 -809 20.  
-280 -132 -596 -636 -411 21.  
-144 -392 -520 -536 -398 22.  

23.  

.,228 11,404 11,144 11,412 11,297 24.  
6,400 6,176 6,296 6,280 25.  

4,980 5,004 4,968 5,116 5,017 26.  
27.  



72. 

TABLE 19, NATIONAL SAVIN; 
STASCNAUI ADJUSTED 

(millions 

I II Iii IV - TEAR 

1.  Personal Net Saving 	•. . 672 440 812 724 662 

2.  Business GrOSS Saving ..................... 2,328 2,764 3,108 3,124 2,831 3.  Uixtistributed Corporation Profits 480 620 992 916 752 
4.  
5.  

Capital Consumption Allowances, etc. 
Adjustment on Grain Transactions 1  

1,808 1,832 1,980 2,032 1,913 
40 312 136 176 166 

6.  Inventory Valuation Adjustment ............ -96 -312 -488 -600 -374 

7.  Government Surplus (+) or Deficit (-) 342 336 748 908 585 
8.  Residual Error of Et1jste ...... 8 72 -432 80 -68 

9.  Total ..................................... 3,260 3,300 3,748 4,236 3,636 

I II 111 IV TEAR 

1.  Personal Net Saving 	 ........ 1,212 1,456 1,464 1,116 1,312 
2.  Business Gross Saving .................... 3,456 3,348 3,356 3,352 3,378 3.  Undietribut..d Corporation Profits 764 756 716 680 729 4.  Capital Constion Allowances, etc. 2,600 2,660 2,672 2,760 2,673 5.  Adjustment on Grain Transactions 1  92 -68 -32 -88 -24 
6.  Inventory Valuation Adjustment ............ 1.2 -16 -168 128 -u 
7.  Government Surplus (+) or Deficit (-) 416 300 40 -56 175 
8.  Residual Error of Estiamt 	................ -76 -76 372 348 142 

9 • Total ...... *.* ............................ 5,020 5,CO.2 5,064 4,888 4,996 

I 

L 



7:3. 

'UUT . BY 	 1950-1960 
..NUAL RATES 

doll-arol  

SAJIE 

	

1951 
	 12 

I II LIT IV TEAR I II lIT IV YEAR 

864 1,892 1,360 1,23) 1,334 1,764 928 1,064 1,388 1,291 1. 

2,896 2,764 2,856 2,876 2,853 3,048 3,240 3,028 3,016 3,093 2. 
672 752 616 608 662 648 604 544 676 618 3. 

2,120 2,172 2,216 2,304 2,203 2,320 2,400 2,452 2,516 2,422 4. 
104 -140 24 -36 -12 80 236 32 -376 43 5. 

-948 -764 -376 -484 -643 - 248 156 20 106 6. 

1,532 948 696 764 985 364 -.68 444 272 253 7. 

-84 -100 -60 -116 -90 20 372 296 120 202 8. 

4,260 4,760 4,476 4,260 4,439 5,196 4,720 5,006 4,816 4,935 9. 

- 1 II III LV YEAR I II III IV YEAR 

1,124 720 624 768 809 1,016 976 772 636 950 1. 

3,240 3,464 3,580 3,652 3,484 3,936 4,168 4,489 4,576 4,292 2. 
476 604 632 572 571 668 908 1,106 1,168 962 3. 

2,824 2,872 2,928 2,996 2,905 3,172 3,212 3,316 3,364 3,266 4. 
-60 -12 3) 84 8 96 48 68 44 64 5. 

152 60 108 24 86 -152 -136 -220 -248 -189 6. 

172 -176 -292 -228 -131 -356 166 308 304 106 7. 

-100 -16 40 24 -13 -16 -140 -112 -164 -106 8. 

4,588 4,052 4,060 4,240 4,235 4,428 5,036 5,236 5,106 4,951 9. 



74. 

TABLE 19 	NATIONAL SAVI.. 
SEASONALLY ADJ11T1 

(milhior. 

1956  
I II III IV 	I TEAR 

1.  Personal Net Saving ....................... 1,096 1,356 1,188 1,640 1,320 

2.  Business Gross Saving 	.................... 4,672 4,768 4,888 4,844 4,793 
3.  Uzxlistributed Corporation Profit8 1,220 1,132 1,092 1,080 1,131 
4.  Capital Consuaption Allowances, etc. 3,480 3,572 3,736 3,780 3,642 
5.  Adustant on Grain Transactional .28 64 60 -16 20 

6.  Inventory Valuation Adjuetauait 	......... -192 -356 -200 -204 -238 

7.  Goverranent Surplus (+) or Deficit (_) • 380 568 232 22) 350 

8.  Residual Error of Estisate 	............ 168 - 100 296 141 

9• Total ......................... 6,124 6,336 6,200 6,796 6,366 

I II III IV TEAR 

1.  Personal Net Saving ....................... 1,672 2,108 1,680 1,556 1,754 

2.  Business Gross Saving ......, 	......... 4,804 4,992 5,256 5,196 5,062 
3 • Undiatribut.d Corporation Profits 860 912 1,028 892 923 
4.  Capital Consuaption Allowances, etc. 3,944 4,120 4,232 4,276 4,143 
5.  Adjusta.nt on Grain Transactional - -40 .4 28 1 

6.  Inventory Valuation Adjustnent ..... . ...... -96 -136 -188 -40 -115 

7.  Government. Surplus (.) or Deficit (-) -608 -864 -384 -288 -536 

8.  Residual Error of Estimate 	......... -144 -192 -240 -248 -206 

9.  TOtal 	..................................... 5,628 5,908 6,124 6,176 5,959 

1. This itesi is an adjustment to take account of the accrued earnings of farm operators arising out of the 
operations of the Canadian Wheat board. See also Footnote 1, Table 3. 



I 	UARrRS ,  1950-1960 
A ANUA, RATES 
f do11arI 

75. 

SOURCE 

1 oc'i 
I - 	 - III IV TEAR I II III IV 	I TEAR 

1,140 1,024 1,280 1,364 1,202 1,496 1,732 1,764 1,704 1,674 1.  
4,956 

936 
4,848 4,928 4,720 4,863 4,708 4,632 4,596 5,028 4,741 2.  

4,032 
844 

4,020 
872 

4,036 
764 

3,948 
854 

4,009 
712 

4,000 
712 

3,888 
748 

3,868 
1,076 	: 

3,964 
812 

3,930 
3.  
4.  -12 -16 20 8 - -4 32 -20 -12 	

: 

-136 -124 -48 -4 -78 -104 92 8 -136 -35 6.  
724 336 -120 -540 100 -676 -1,280 -1,104 -1,160 -1,030 7.  
-28 -12 84 68 28 -116 280 208 44 104 8.  

6,656 6,072 6,124 5,608 6,115 5,308 5,556 5,472 5,480 5,454 9.  

2,060 1,312 1,768 1,560 1,675 1, 

5,188 5,048 5,104 5,144 5,121 2. 888 764 852 792 824 3 4,288 4,260 4,268 4,348 4,291 4 12 24 -16 4 6 5.  
-136 -104 -64 76 -57 6.  
-424 -524 -1,116 -1,172 -809 7.  
-68 -172 -104 -40 -96 8.  

6,620 5,560 5,588 5,568 5,834 9, 



76. 

TABLE 20, NATIONAL SAVINC 
SEASONALLT ADJUSTEr 

[simons 

DISPOSITION 

I II III IV TEAR 

1.  Business Grose Fixed Capital Forution 3,148 3,244 3,452 3,548 3,348 
2.  New Residential Construction ............ 824. 832 924 952 883 
3.  New Non-Residential Construction 988 1,032 1,064 1,084 1,042 
4.  New Machinery and Equipment 	......... 1,336 1,380 1,464 1,512 1,423 

5.  Value of Physical Change in Inventories .... 288 216 192 1,504 550 

6.  Surplus (+) or Deficit (-) on Current 
Account with Non-Residents ................ -168 48 -332 -732 -330 

7.  Residual Error of Estimate 	........... ... -8 -72 436 -84 68 

S. Total ...................................... 3,260 3,300 3,748 6,236 3,636 

I Ii ill Iv YNAR 

1.  
2.  
3.  
4.  

Business Gross Fixed Capital Foxe*tion 
New Residential Construction ............
New Non-Residential Construction 
New Machinery and Equipment 	............ 

4,948 
1,132 
1,632 
2,184 

4,928 
1,148 
1,680 
2,100 

5,124 
1,180 
1,796 
2,148 

6,992 
1,204 
1,768 
2,020 

4,998 
1,166 
1,719 
2,113 

5.  Value of Physical Change in Inventories .... 464 496 704 668 583 

6.  Surplus (.) or Deficit (-) on Current 
Account with Non-Residents ................ -664 -488 -396 -424 -443 

7.  Residual Error of Estimate ................. 72 76 -368 -348 - 

8.  Total............ ..........................  5,020 5,012 5,064 4,888 4,996 

I 



, 	 .CCOUNT. tY CIJARTERS. 1950-1960 
AWNUAL RJTES 

of doUars 

77. 

DISPOSITION 

3,868 3,912 3,976 4,080 
996 944 840 800 

1,176 1,228 1,292 1,384 
1,696 1,740 1,844 1,896 

1,092 1,756 956 -148 

-784 -1,012 -512 212 

84 104 56 116 

4,260 4,760 4,476 4,260 

3,959 4,152 4,404 4,500 4,748 4,451 1.  
895 806 90 956 1,064 933 2.  

1,270 1,464 1,592 1,580 1,628 1,566 3.  
1,794 1,884 1,904 1,964 2,056 1,952 4.  

914 628 260 748 412 512 5.  

-524 432 428 56 -224 173 6.  

90 -16 -372 -296 -120 -201 7.  

4,439 5,196 4,720 5,008 4,816 4,935 8.  

1 Q',). 	 10 11, 

Iv  I II III zv - nAR 

4,856 4,804 6,684 4,772 4,779 4,720 5,020 5,396 5,704 5,210 1.  
1,180 1,156 1,248 1,324 1,227 1,284 1,360 1,420 1,448 1,378 2.  
1,728 1,652 1,648 1,656 1,671 1,736 1,796 1,872 1,988 1,848 3.  
1,948 1,996 1,788 1,792 1,881 1,700 1,864 2,104 2,268 1,984 4.  

92 -272 -208 -132 -130 144 236 496 368 311 5.  

-460 -496 -380 -372 -427 -452 -360 -768 -1,136 -679 6.  

100 16 -36 -28 13 16 160 112 168 109 7.  

4,588 4,052 4,060 4,240 4,235 4,428 5,036 5,236 5,106 4,951 8.  



78. 

TABLE 20, NATIONAL SAV1N 
SEASONALLY A0JUsr:: 

(illior. 

DISP05l'I0N 

I II III IV TEAR 

1.  Business Gross Fixed Capital Foretion 6,192 6,728 7,800 7,176 6,774 
2.  New Residential Construction ............ 1,572 1,580 1,520 1,432 1,526 
3.  New Non-Residential Construction 2,236 2,564 2,716 2,860 2,589 
4.  New Machinery and Equipjent 	.......... 2,384 2,604 2,764 2,884 2,659 

5.  Value of Physical Change in Inventories 1,408 848 660 1,420 1,084 

6.  Surplus (+) or Deficit (-) on Current 
Account with Non-Residents ................ -1,312 -1,236 -1,352 -1,580 -1,350 

7.  Residual Error of Eetite 	............ -164 -4 -100 -300 -142 

S. Total ........ .............................. 6,124 6,336 6,208 6,796 6,366 

- I II III IV TEAR 

1.  &zsinese Gross Fixed Capital Foreation 6,620 6,916 7,048 6,992 6,894 
2.  New Residential Construction ............ 1,804 1,720 1,688 1,724 1,734 
3.  New Non-Residential Construction .-o- so  2,480 2,604 2,620 2,652 2,589 
4.  New Machinery and Equijelent ............. 2,336 2,592 2,740 2,616 2,571 

5.  Value of Physical Change In Inventories .... 392 152 460 184 297 

6.  Surplus (.) or Deficit (-) on Current 
Account with Non-Residents ...... . ......... -1,528 -1,356 -1,628 -1,244 -1,439 

7.  Residual Error of Estimate .......... 144 196 244 244 207 

8.  Total. 	 ..................  5,628 5,908 6,124 6,176 5,959 

4 



79. 

ACCouwr, BY 41JAirERs, 1950-1960 
AT ANNUAL 06TE5 
of dollars) 

DISPOSITION 

inc., 	 1 ncO 

I II III IV TEAR I II III IV 

7,528 7,396 7,296 7,120 7,335 6,984 7,000 6,924 6,992 6,975 1. 
1,352 1,364 1,412 1,508 1,409 1,624 1,760 1,796 1,872 1,763 2, 
3,060 3,124 3,140 3,088 3,103 2,876 2,872 2,796 2,700 2,811 3.  
3,1.16 2,908 2,744 2,524 2,823 2,486 2,368 2,332 2,420 2,401 4.  

708 324 208 -316 231 -796 -296 -84 -156 -333 5.  

-1,604 -1,664 -1,296 -1,124 -1,422 -992 -868 -1,160 -1,312 -1,083 6.  

24 16 -84 -72 -29 112 -280 -208 -44 -105 7.  

6,656 6,072 6,124 5,608 6,115 5,308 5,556 5,472 5,480 5,454 8.  

III IV 

6,916 6,384 6,500 6,648 6,612 1.  
1,640 1,396 1,444 1,624 1,476 2.  
2,608 2,476 2,584 2,600 2,567 3.  
2,668 2,512 2,472 2,624 2,569 4.  

752 426 -132 220 316 5.  

-1,12) -1,424 -884 -1,336 -1,191 6.  

72 176 104 36 97 7.  

6,62) 5,560 5 1 588 5,568 5,834 8.  
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