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THE ADVANCE IN G NP, WHICH WAS INTERRUPTED 
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THE VOLUME OF PRODUCTION WAS RUNNING 
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THE TOTAL DEFICIT ON CURRENT ACCOUNT 
AMOUNTED TO $0.9 BILLION IN 1961, A REDUCTION 
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(This report incorporates revisions to data for the 
years 1958, 1959, 1960, and the first three quarters 
of 1961. In large part, the revisions represent in-. 
fornntion which has become available during the past 
year from final tabulations of annual survey data. 
New information from "Taxation Statistics 1961" has 
also been incorpor.ted in the figures, as well as the 
results of the most recent survey, "Private and Public 
Investment In Canada - Outlook, 1962". The "old" and 
"revised" Gross National Product series, by quarters, 
from 1957 to date, are shown in Chart form on page 20. 

The Year 1961 -- /nnual Review 

The advance In Gross National Product was resumed in 1961. During the previous year the trend of 
economic activity had eased as downward tendencies developed in several components of end-product 
demand. These downward pressures were largely reversed in 1961, and following a weak first quarter, 
the level of activity moved on a rising trend for the remainder of the year. By the final quarter of 
1961, Gross National Product was running at a seasonally adjusted annual rate about 3 per cent above 
the 1961 annual average in terms of current dollars, and almost 3 per cent higher In terms of the 
physical volume of production. For the year 1961 as a whole, the Gross National Product amounted to 
$36.8 billIon, 2.5 per cent above the previous year in value terms, and almost 2 per cent higher in 
terms of the physical volume of output. The year's economic performance was marred by a poor crop out-
turn in Western Canada, estimated to have been lower than in the previous year by about $400 million; 
this represents a production loss of about 1 per cent on a Gross National Product base of $36.8 
billion. 

The upswing in activity in 1961 was characterized by sharply rising exports -- to the United 
States, where a strong recovery from the 1960 business down-turn was under way -- and to Coni.unist 
China and Eastern Europe where special sales of wheat raised the level of agricultural exports to new 
levels. The year was also characterized by the reversal of a decline In business outlays for new plant 
and equipment in the last half of the year. Business inventories, which had been liquidated briefly in 
1960, were being accumulated at a modest rate throughout most of 1961; In the fourth quarter of the 
year, the build-up became more pronounced and added a sizeable element of new strength to the expansion 
of total demand. Consumer expenditure, following a small but unusual decline in the first quarter of 
1961, advanced moderately thereafter, with outlays for consumer durable goods showing a sharp recovery 
durIng the course of the year. Government outlays for new goods and services continued to give support 
to the rising level of total demand throughout 1961. Outlays for new housing showed little pronounced 
trend during the year, but moved irregularly at a level only slightly above the average for the year 
1960 as a whole. 

A perspective on these developments in terms of quarter-to-quarter changes during the year, and 
in terms of the annual averages for 1960 and 1961 as a whole, is given In the Table on page 8, and in 
the following Table: 



4Uart9rto uarter Changes in i'inal iurchasea 
(Seasonally Adjusted at Annual Rates) 

($ millions) 

2Q 1 58 3Q 1 58 4 1 58 1 1 59 2059 3Q 1 59 4Q 1 59 1060 2Q'60 31 1 60 4Q'60 l.'ó]. 2Q'61 3Q 1 61 
to to to to to to to to to to to to to to 

3Q15 4Q 1 58 1Q 1 59 2q159 3Q 1 59 4Q 1 59 1. 1 60 2Q 1 60 3Q 1 60 4 1 60 lc 1 61 2Q'61 3c'61 4Q 1 61 

1.  Personal Expenditure 336 344 476 80 324 244 -4 476 44 528 -120 340 380 96 
2.  Government Expenditure ... 80 - 72 240 -232 84 36 52 260 88 32 216 144 100 
3.  Residential Construction . 36 76 -52 -100 -32 20 -84 -252 24 -16 -36 92 140 -100 
4.  Non-Residential Construc- 

tion 	.......... .... -76 -96 -200 124 -24 32 -8 -100 56 - 36 -56 92 108 

5.  }iachinery and Lquipment .. -36 88 -84 256 148 -124 144 -108 -64 100 -256 -168 128 72 
6.  Exports 	. ...... . -248 248 -128 400 -20 372 192 -496 456 -312 292 132 540 100 

7.  Total FinRi Purchases .... 92 660 84 1,000 164 628 276 -428 776 388 -52 556 1,424 376 
8.  (Final Domestic Demand) ... (340) (412) (212) (600) (184) (256) (84) (68) (320) (700) (-344) (424) (884) (276) 

Quarter to Quarter Chanpes in Other Selected Itas 

9. t 1Shift" in Non-Farm 
Business Inventories ... 	164 	76 	488 -336 	308 -192 	352 -312 -512 	288 	-96 	108 	-64 	400 

10. Imports ............... 	44 	400 	112 	208 	244 	4 	40 -204 -108 	76 	232 -160 	424 	204 
U. G.N.P. (ex. Farm) ........ 	304 	388 	652 	536 	292 	568 	368 -256 	96 	552 	-436 	860 	824 	616 

Constant (1957) Dollars 
Quarter to Quarter Percentage Chanjes in Selected Item  

12. Final Domestic Demand .... 	1.1 	0,5 	- 	1.2 	0.1 	0.2 	0.1 -0.4 	0.6 	1.5 	-1.1 	1.1 	2.1 	0.3 
13. Total Final Purchases .... 	0,3 	0.9 -0,4 	2,0 -01 	1,0 	0.6 -1.7 	1.7 	0,5 	-0.2 	1.2 	2.7 	0.4 
14. Gross Nataona3. Expenditure 	0.8 	0.4 	0.9 	1.1 	0.1 	016 	1.9 -1.5 	0.2 	1.4 	-2.4 	2.7 	2.5 	1.1 



Changes in Components of Gross National Expenditure, 1960  to 1961 

Year 	Year 	Per Cent 
1960 	1961 	Change 	Change 

(billions of dollars) 

Fixed Capital Fonnation Plus Inventories: 

ResidentjalConstruction ... . ................... ,, 1.4 1.5 - 1.0 
Non-Residential Construction 	............ 2.6 2.6 0.1 2.7 
Machinery and Equipment ....... .. 2.7 2.4 -0.3 -10.6 
Inventories 	ees.00 .............................. . 0.4 -0.2 -0.6 

(Non-Farm Business Inventories) 	................ (0.3) (0.2) (-0.1) 

Sub-Totals • .................... 7.1 6.3 -0.8 -11.4 

Other Purchases: 

Consumer Expenditure ....... . . . .. ........ .... . .... 23.4 24.3 019 3 . 9  
Government Expenditure 	....................... 6.7 7.2 0.5 7.5 
Exports • ..... 7.0 7.6 0.6 7,9 

Sub-Totals 	........................ 37.1 39.1 1.9 5.2 

Total Final Purchases Plus Inventory Investment 
(Total Supply) 	....... •• 	.......... 44.2 45.4 1.2 2.6 

Less Imports 	........................... . ......... -8.2 -8.5 -0.3 4.0 

Gross National Expenditure (Total Production) ...... 35.9 36.8 0.8 2.5 

/ Percentage changes are based on unrounded data. Figures will not add by +0.1 or -0.1 due to 
rounding. 

These developments on the demand side during 1961 were accompanied by changes in the direction 
and magnitude of the income flows. The down-trend in corporation profits which was a prominent feature 
of 1960 was sharply reversed in 1961, and by the fourth quarter of the year corporation profits were 
running at a seasonally adjusted annual rate about 30 per cent ahead of the first quarter trough, and 
4 per cent above the previous peak in the fourth quarter of 1959. The trend of labour income was more 
strongly upward in 1961 than in the previous year, with the fourth quarter rate at a level some 6 per 
cent above the same period twelve months earlier. The revenues of the government sector reflected this 
rising flow of incomes during 1961, as well as higher levels of Imports and sales, with the result that 
the deficit on consolidated government account was somewhat narrower in the last half of the year. 

Percent Change 	Percent Change 
4th Quarter 1959 	4th Quarter 1960 

to 	to 
4th Quarter 1960 	4th Quarter 1961 

(Seasonally Adjusted at Annual Rates) 

Corporation Profits 	 -14.0 	21.2 
labour Income •., 	.......... 	 2.5 	 5.8 
Total Government Revenues ., ......• 	 3,5 	 8.8 
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Production in 1961 

The increase of close to 2 per cent in the volume of total output In 1961 was mainly attributable 
to gains in the service industries, where production is estimated to have risen by about 3 per cent. 
In the goods-producing industries the advance in production was fractional, amounting to only about 
one-half of 1 per cent. This latter development reflected in part the sharp drop in crop production 
in 1961, noted earlier, and also a decline in output in the forestry industry. Most other goods-
producing industries showed sizeable advances in 1961. 

Production of manufactured goods was higher than in the previous year, by 2.0 per cent, with non-
durable goods up by 3 1/2 per cent and durables higher by about one-half per cent in terms of the 
annual averages. However, it may be noted that within the year 1961, the durables group showed a 
better performance, rising by 12 per cent between January and December, compared with a 7  per cent 
advance in the non-durables group for the same period. In part, these differences reflect the fact 
that the decline in durables production during the previous year was much steeper than that which 
occurred In the non-durable goods group. 

All main non-durable manufacturing groups showed gains in 1961, with the exception of the cloth-
ing products group, which was unchanged. Gains ranged from 1 per cent in chemicals and in printing 
and publishing to more than 10 per cent in leather and textile products. Rubber products were higher 
by 2 per cent, foods and beverages, paper products and petroleum products by 3 per cent, and tobacco 
products by 6 per cent. Strength in the textile group was particularly widespread, with all compon-
ents higher, particularly cottons and synthetics. 

Changes in the major groups of durables manufacturing were mostly marginal, being of the order of 
1 per cent. The one exception was a 4 per cent gain in non-metallic mineral products, which reflected 
greater activity in the construction-oriented industries. In spite of a 7  per cent gain in primary 
steel, the iron and steel product group as a whole was only slightly higher, reflecting declines in 
agricultural implements and in the bridge and structural steel industry. A decline of 1 per cent took 
place in total transportation equipment production. 

The output of Canadian mines increased by almost 4 per cent in 1961, reflecting for the most part 
considerably higher crude petroleum and natural gas production. Although metal mining was regaining 
some of the lost ground toward the end of 1961, the year as a whole was some 7  per cent lower than 
1960, associated with the continued decline of uranium production and lower iron ore output; nickel and 
lead showed strong gains throughout the year. Non-metal mining was 10 per cent higher, reflecting a 
large increase in asbestos output. 

Among the other goods-producing industries, output in the public utilities industry increased by 
7 per cent in 1961, and output in the construction Industry by 3 per cent. 

Within the service industries, all major groups showed advances in 1961, including gains of 5 per 
cent in transportation, storage and conmiunication, 3 per cent in finance, insurance, and real estate, 
2 per cent in trade, and 4 per cent in government service. 

The 5 per cent gain in transportation, storage, and caznunication reflected advances In air trans-
port, water transport, and oil and gas pipelines; the volume of output in urban and suburban passenger 
services declined further in 1961, while the volume of railway services showed no change. 

Within the trade group, sales volume changes were small. The larger Increases occurred In the 
variety, furniture, appliance, and radio stores, while the more notable declines were in the motor 
vehicle and farm implement trades. The gain in the volume of output In the government service 
reflected mainly higher employment at the provincial and municipal levels of government. 

Employent 

These developments In the production of goods and services in 1961 were closely matched by 
corresponding changes on the employment side. Total employment, like output, rose by 2 per cent over 
the previous year, implying little change in the rate of output per person employed. The highest rates 
of gain, approaching 6 per cent in some cases, occurred in the services groups, while employment in the 
goods-producing Industries, with the exception of manufacturing, was lower. The advance of 3 per cent 
in manufacturing employment in 1961 contrasts with the decline of about 1 1/2 per cent in the previous 
year. The increases in the manufacturing and service industries more than accounted for the total in-
crease in employment, but there were some offsetting declines in the construction and other primary 
industries. 
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In the early months of the year there was a downward movement in the level of employment in the 

predominantly male-employing manufacturing and constructien industries, but by spring this was rev'rd, 
and a ri.ng trend emerged for the remainder of the year. 

The labour market continued to offer relatively more opportunities for women than for men in 1961 
although the disparity was less marked than in 1960. 	The increase in the number of employed women was 
about 5 per cent, whereas the increase in the number of employed men was only one-half of 1 per cent. 
The narrowing of the difference between 1960 and 1961 reflects mainly the improvement in job opportuni- 
ties in the more cyclically sensitive manufacturing industries during the course of the past year. 

The percentage changes in male, female and total employment by broad industry groups is shown in 
the following Tables 

Fplonnent by Industry 	- 	All Status Groups 

(Estimates in Thousands) 

Average 	Average 	Per Cent Per Cent Per Cent 
Year 	Year Change Change Change 
1960 	1961 Men Women Total 

Agriculture 	.............................. 	675 	674 .1.4 14.0 -0.1 
Other Primary Industry 	................... 0 	 206 	183 -11.9 * -11.2 
Manufacturing 	.............................. 	1,470 	1,515 2.8 3.6 3.1 
Construction 	...... 	418 	40 -3.2 9.1 -2.9 
Transportation and Other Utilities 	516 	509 -1.3 - -1.4 
Trade 	........................... 	981 	983 -0.1 0.6 0.2 
Finance, Insurance, and Real Estate 	......... 	226 	239 9.2 1.9 5.8 
Government Service 	 372 	382 1.7 4,6 2.7 
OtherService 	............................ 1,091 	1,160 4.5 7.7 6.3 

Tota1Enp1oyed ............. 	5,955 	6,04.9 0.4 4.9 1.6 

Total Fnployed Ex. Agriculture .............. 5,280 	5,375 0.7 4.5 1.8 

* Estimates less than 10,000. 

Va1ue Volume 1  and Price 

Price changes were small in 1961. From the fourth quarter of 1960 through to the fourth quarter 
of 1961, the price of all goods and services as measured by the implicit Gross National Expenditure 
price deflator is estimated to have risen by only about one-half of 1 per cent. For the year as a 
whole, the over-all price increase was the smallest for several years, amounting to less than 1 per 
cent over the average for the full year 1960. The price component of imports of goods and services is 
estimated to have risen by close to 3 per cent, associated with the exchange rate decline after mid-
year. J This development was also reflected in the price component of machinery and equipEnent invest-
ment, which has a high import content. In the consumer sector, there was little change in the price 
component of total goods sold at retail, but the price of services continued to increase although at a 
somewhat slower rate than in the recent past. It may be noted that the introduction of a 3 per cent 
retail sales tax by the Province of Ontario in September is reflected in the relatively small increase 
in prices at the consumer level In 1961, 

Since imports are excluded by definition from Canada's Gross National Product, the increase in 
import prices which followed the decline in the exchange rate after mid-year is not reflected in the 
over-all implicit price deflator of Gross National Expenditure. 
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Percent Changes - Value 1  Volume s  and Price 

0 	 1959 

Value Volume Price 	Value Volume Price 

Personal Expenditure 	...................... 3.8 2.9 009 3.9 2.7 1.2 
Goods 	................ 30 3.0 0.2 2.8 2.2 0.5 
Services 	.. ............................... 4.7 2.8 1.8 5.7 3.4 2.2 

Government Expenditure ..................... 7.5 5.6 1.8 3.6 1.4 2.2 
Gross Fixed Capital Formation . ....... -3.0 -3.9 0.9 -2.9 -5.0 2.2 

New Residential Construction ............. 1.0 05 0.5 -16.8 -19.0 2.7 
New Non-Residential Construction ......... 2.7 2.3 0.4 -0.5 -2.8 2.4 
New Wch1nery and Equipment ............. -10.6 -12.1 1.7 3.9 2.0 1.9 

Exports of Goods and Services .............. 7.9 6.7 1.2 5.1 4.1 0.9 
Total Final Demand 	........ 4.0 2.9 1 1 0 2.9 1.5 1,3 
Imports of Goods and Services ...... ....... 4.0 1.1 2.8 0.4 -1 10 1.4 
Gross National Expenditure LI .............. 2.5 1.8 0.7 3.3 119 1.4 

/ Implicit Price Indexes. 

LI Since imports are excluded by definition from Canadat3 Gross National Product, the increase in 
import prices which followed the decline in the exchange rate after mid-year is not reflected in the 
over-all implicit price defl3thr of Gross National Expenditure. 

The Fourth Quarter 

The upswing in economic activity continued in the fourth quarter of 1961 as total final purchase8 
of good8 and services made a further iderate advance, and the rate of business inventory accwu1ation 
increased sharply. The latter development was the most important single factor contributing to the 
increase in output in the quarter. The Gross National 7roduct, seasonally adjusted at annual rates, 
rose by 3500  million, about 1 1/2 per cent above the third quarter level. This represents a rate of 
increase somewhat smaller than that achieved in the second and third quarters, and was associated with 
a relatively muall advance in consumer spending and a decline in outlays for new housing. Final product 
prices were little changed during the quarter, so that the advance in Gross National Product largely 
reflected an increase in the physical volume of production. 

CONTRIBUTION TO THE PERCENTAGE CHANGE IN 	G.N.E. 

BY COMPONENTS 

3rd TO 4th QUARTER 	1961 
PERCENT PERCENT 

2- -2 

-I 

- 

O 

_ 

-I 

2 -  - 2 
TOTAL 	CONSUMER GOVERNMENT FIXED 	BUSINESS 	BALANCE ON 	FARM INVENTORIES 
G N C. 	EXPENDITURE EXPENDITURE CAPITAL 	INVENTORIES 	NON-RESIDENTS 	AND GRAIN 

CURRENT Ait 	IN COMMERCIAL 
CHANNELS 

BASED ON SEASONALLY ADJUSTED DATA 
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The increase in output in the fourth quarter was mainly attributable to shar1.y increased produc-
tion in the mining industry (5 per cent) and a more moderate increase in manufacturing production (2 per 
cent), with the services-producing industries showing only fractional gains. Within the service group, 
transportation and trade declined slightly. 

Accompanying the increase in production in the quarter, there was an advance in total employment 
of 1 per cent, with a reduction in unemployment from 7.]. per cent of the labour force in the third 
quarter to 6.3 per cent in the fourth (all data seasonally adjusted). 

Turning to the flow of income in the quarter, corporation profits, seasonally adjusted, increased 
sharply, by 7 per cent, while wages and salaries advanced by about 1 1/2 per cent, in line with the 
advance in employment noted above. 

The advance of only 0.4 per cent in consumer spending in the fourth quarter constituted a notice-
able weakening of the gains experienced in the second and third quarters. It is to be noted that the 
effect of the Ontario sales tax was fully reflected for the first time in the fourth quarter figures. 
Consumer outlays for durable goods were the only source of strength in the quarter, increasing by 4 per 
cent. This was mainly due to purchasing of new cars, which raised the value of new and used car sales 
by U per cent above the third quarter. A 1 per cent decline in consujueret purchases of non-durable 
goods during the quarter was matched by a corresponding increase in spending on services. The relative 
stability in total consumer spending and in personal tax payments in the fourth quarter was accompanied 
by a modest advance in personal income (1.3 per cent), so that personal net saving increased sharply, 
to 6.2 per cent of disposable income, compared with 5.1 per cent in the iimiediately preceding quarter. 

Business gross fixed capital formation continued to rise in the fourth quarter from the low point 
reached in the second quarter of the year, and registered an increase of 1 per cent over the third 
quarter level, on a seasonally adjusted basis. The strength in the fourth quarter came from both the 
non-residential construction and machinery and equipment components, where increases of 4 and 3 per 
cent occurred. Offsetting these gains to a considerable degree, however, outlays for new housing 
dropped by 6 per cent during the quarter, associated with a sharp 18 per cent decline in the rate of 
houses completed. 

The main contributing factor to the increase in Gross Nation.?.1 Product in the fourth quarter was 
the sharp pick-up in the rate at which business firms were adding to existing stocks. The rate of 
accumulation rose to $500 million compared with $100 million in the third quarter, an increase which 
represented just over 1 per cent of the 1.4 per cent rise in total Gross National Product. Most of the 
increase represented changes in inventories at the manufacturing and wholesale levels, with some off-
setting effects in the other industry groups. 

In manufacturing, the depletion of stocks which had taken place during the first three quarters of 
the year had reduced the ratio of stocks to sales to a level which seemed incompatible with the in-
creasing pace of new orders and the mounting backlog of unfilled orders. This liquidation was reversed 
in the fourth quarter, but despite the swing to heavy stock accumulation, which was concentrated in the 
durable industries and occurred at all stages of fabrication, the year ended with over-all ratio of 
stocks to sales for manufacturers at the lowest level since the end of 1955. 

Although retail trade stocks were built up sharply in the fourth quarter, this was a continuation 
of a similar development in the previous quarter and did not add to the increase in demand on productive 
facilities. 

Bcports of goods and services in the fourth quarter rose by about 1 1/2 per cent, with imports 
rising by about 2 1/2 per cent • Almost all this movement can be traced to changes in merchandise 
trade; both payments and receipts on service account remained virtually unchanged. Although final 
coimaodity detail is not yet available, the increase in exports of goods appears to be mainly due to 
slightly higher shipments of non-ferrous metals and agriculture products. The advance in imports was 
associated partly with larger investment outlays on machinery and equipment, and the sharp expansion 
of business inventories in the quarter. 

The Consumer Sector 

After a weak first quarter, consumer spending picked up in succeeding quarters and for the year 
1961 as a whole reached $24.3 billion, a gain of 4  per cent over the level of the preceding year. 
Price increases were again moderate, amounting to less then 1 per cent, so that most of the rise in 
spending represents an increase in real consumption. 



- 13 - 

As in the recent past, the strongest rate of growth came from spending on services, which was up 
almost 5 per cent in 1961. Most of the service categories registered some gains, the sharpest rate of 
advance being the 9  per cent Increase in spending for medical care. Spending for shelter is estimated 
to have risen by 5 per cent, on transportation by 3 per cent and on personal services by 5 per cent, 

Consumer Ecpenditure 

Percent Change 

Year 1959 	Year 1960 
to 	to 

Year 1960 	Year 1961 

Non-Durables .......................... 
rabies ....... ....................... 
Appliances and Radios .............. 
Hone Furnishings and Furniture ..... 
Autos (Newandtlsed) ... ........... 
Other .. ........ .................... 

Services • ............................ 

	

3.5 	 3.8 

	

-0.4 	 1.0 

	

-4.5 	 2.7 

	

-2.9 	 2.1 

	

2.0 	 0.4 

	

1.4 	 -1.2 

	

5.7 	 4.7 

Total Personal Ecpenditure ............ 	3.9 	 3.8 
(Goods and Services) 

In 1961, as in 1960, purchases of durables showed little change. The increase of 1 per cent com-
pares with the marginal decline recorded in 1960. All the advance in spending was for durables other 
than automobiles; purchases of cars were almost unchanged. There were increases In purchasing of the 
three categories of household durables, home furnishings, appliances and radios and furniture. 

These year-to-year comparisons for the durables group conceal a changing trend within the year. 
A sharp decline in the first quarter, reflecting a drop in automobile purchases, was followed by an 
up-turn In durable b-ing in the three succeeding quarters of the year. The greatest strength was 
shown in the third quarter, where outlays for all classes of durable goods were advancing. 

Spending for non-durablea rose by nearly 4 per cent in 1961. The increases In spending were well 
distributed over the non-durable categories. Among the larger items were increases in food and cloth-
ing of 2 per cent, tobacco and alcoholic beverages of 2 1/2 per cent, fuel of 3 per cent, and household 
cleaning supplies of 5 per cent. 

Personal Income in 1961 was higher than in the previous year by a little over 3 per cent; however, 
an increase of 6 per cent in direct taxes paid by persons reduced the gain in disposable income to just 
under 3 per cent. This represented a considerably smaller advance than the 4  per cent rise in consumer 
spending, so that the rate of personal saving declined, from 5.9 per cent of disposable income in 1960, 
to 5.1 per cent in 1961. 

Business Gross Fixed Capital Formation 

Business gross fixed capital formation, Including housing, was estimated at $6.5 billion In 1961, 
a decline of about 3 per cent below the 1960 level. All of the decline was centred in business outlays 
for plant and equipment, which were lower by about 4  per cent; outlays for new housing were very little 
changed from the levels of the preceding year. The 4 per cent decline in outlays for plant and equip-
ment reflected a large drop, amounting to U per cent, in business investment for new machir.ery and 
equipment; non-residential construction expenditures In 1961 were higher than the previous year by 
close to 3 per cent. 

The over-all decline in outlays for plant and equipment in 1961 reflected a considerable falling 
off in investment activity in the durable manufacturing industries, in transportation, and in trade. 
The low point In outlays appears to have been reached in the second quarter, followed by some recovery 
in the latter part of the year. By the fourth quarter of 1961, the seasonally adjusted rate of plant 
and equipment investment was running about 4 per cent above the 1961 annual average, although it was 
15 per cent below the record peak reached in the first auarter of 1957. 
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The decline of U per cent in outlays for new machinery and equipment in 1961 reflected major cut-
backs in the programmes of the manufacturing and utilities group. The drop of 10 per cent in expendi-
tures by manufacturers in the face of a rising level of production suggests a lack of any general 
pressures on productive capacity during the year. The 19 per cent decline in machinery and equipment 
investment by the utilities group is associated with the completion of major projects by the railways 
and electric power utilities. 

The relatively mnall gain in outlays for non-residential construction in 1961 was associated 
mainly with a sharp increase in expenditures undertaken by the mining indbstry, and an expanded build-
ing programme in the institutional sector; both hospitals and universities undertook larger capital 
programmes in 1961. However, these increases were partially offset by reduced spending in the manu-
facturing industries, particularly the primary metals group and the group processing products of 
petroleum and coal. 

The total value of housing put-in-place showed little change between 1960 and 1961. At a level of 
$1.5 billion, the total value of housing construction was only about 1 per cent above that of the pre-
vious year. The number of housing units started in 1961 rose from 109,000  units in 1960 to 126,000 
units (16 per cent) but the number of units completed fell from 124,000 to 116,000 (-6.5 per cent). 
The rate of starts, which had risen sharply in the latter part of 1960 and early 1961, in association 
with the liberalization of lending terms under the National Housing Act, was lower in the last three 
quarters of the year. The approval of loans under the National Housing Act increased by 67 per cent, 
to 63 044 in the year; direct lending by Central Mortgage and Housing Corporation increased by just 
over JiOO ndflion to a level of $271 million. 

Total Mortgage Loans Approved 

(Dwelling Units) 

Per Cent 

	

1960 	1961 	 Change 

National Housing Act Mortgage Loans: 

Chartered Banks 0.04 ........... .......• 	9 	 17 

	

Life, Trust, Loan Companies, etc. ..... 21,724 	3,626 

	

C .M.H . 0............................... 15,932 	24,401 	 53.2 

	

Sub-Totals ........... 37,745 	63,044 	 67.0 

Conventional Mortgage Loans: 

	

AU Lending Institutions . ............. 42,164 	419 465 	 -1.7 

	

Totals.. ....... . .... . 79,909 	104,509 	 30. 

Investment in Non-Farm Th.xsiness Inventories 

Except in the fourth quarter, when there was a pronounced building up of stocks, accumulation of 
business Inventories had only a enall impact on the rate of economic activity in 1961. The change in 
business inventories by major category for the years 1957 to 1960 and quarterly for 1961 are shown in 
the accompanying Table: 
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Non-Farm Business Inventories 

(millions of dollars) 

Quarters 1961 

Industry 	1957 	1958 	1959 	1960 (Seasonally Adjusted at Annual Rates) 	1961 
(1) 	(2) 	(3) 	(4) 

Manufacturing 
Wholesale 
Retail •.. ........ 
Other ... .......... 

Totals 

140 -149 151 66 -24 -60 -84 252 21 
71 -44 119 15 68 16 -4 176 64 
27 10 125 174 -64 20 204 224 96 
67 -14 19 19 80 192 -12 -148 28 

305 -197 414 274 60 168 104 504 209 

Manufacturers' stocks were being depleted at an Increasing rate until the fourth quarter of 1961 
when the movement was sharply reversed. The last quarter' a accumulation spread through every stage of 
fabrication. This build-up was accompanied by rising new orders and a mounting backlog of unfilled 
orders. In spite of the fourth quarter build-up the ratio of stocks to sales at year-end was the low-
est since the end of 1955. 

The build-up of inventories in wholesale and retail trade was most pronounced in the closing 
quarter of the year, particularly at the wholesale level where a sharp turn-around occurred. In both 
groups the quarterly pattern was to a large extent a reflection of partially offsetting movements in 
stocks of durable and non-durable goods. 

bcports and Imports of Goods and Services 

Canada's exports of goods and services rose to $7.6 billion In 1961, an increase of nearly 8 per 
cent over the level of 1960. At the same tine, imports of goods and services rose by 4 per cent. 
Thus, the contraction in the deficit on international current account from $1.1 billion to $0.9 billion 
(on the National Accounts basis) was one of the notable developments of the year; the deficit In 1961 
was the smallest in any year since 1955. Among the factors raising the value of Canadian trade was the 
change In the exchange rate of the Canadian dollar. The improvement in the deficit was wholly attribu-
table to the emergence of a surplus in merchandise trade, the first In marry years; the deficit on in-
visible transactions continued to rise to reach the highest level on record, partly because of the un-
usually high level of di'ridends paid abroad in the first quarter of the year. 

Merchandise exports followed a rising trend through the year and for the year as a whole were 
$5.9 billion, 9  per cent higher than in 1960, most of this rise being in volume. Among the influences 
fostering the growth In extorts was the recovery In the United States from a mild and short-lived re-
cession and large sales of wheat to Coisnunist China and Eastern Europe. Fcports were also notably 
higher to Japan, Latin America, and some countries in Western Europe. Ezports to the United Kingdom 
were unchanged, while exports to other countries of the Sterling Area declined slightly. 
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Domestic Ecport.s 
(Percent Change) 

1Q 1 61 2Q 1 61 3Q 1 61 U Months '61 
Leading Comnodities 	 1Q t60 2Q '60 3Q '60 II Months 1 60 

	

Newsprint Paper •.....•e•............................... 4.5 	1.3 	-0.8 	0.3 

	

Wheat • ...... . ............. .••...• I•..• .................17.6 	85.4 	83.3 	61.8 
Lumber and Timb' . ............ 	 -7.4 	1.8 	6.5 	1 06 
Wood Pulp ...s ............. . .... ••..• 	................ 	-10 	12.0 	5.6 	5.6 
Uranium Ore.. .............. eø...s• ............ 	 -32.4 	-12.9 	-30.1 	-27.1 
Aluminum and Products ..,... ...... 	 -24.7 	-3.7 	7.7 	-5.7 
Nickel •..,......•.....•...••••• ....................... 	9,0 	19,4 	35.2 	26.6 
Copper and Products ........ ....... . ...... . .... . ....... 	 -818 	-15.3 	-14,0 	-10.1 
Fish and Fishery Products 	.................... 	6.9 	-6.1 	4.8 	4.7 
Farm Machinery and Implenents 	................ 0..0 	 -13.9 	-5.4 	-4.6 	-7.1 

Total Domestic Exports ..................... ......., 	-2,6 	7.6 	13.3 	8.1 

Leading Countries 

United States ... . . ....... . ....... . .............. . . 	-13,0 	-0.4 	12,1 	3,9 
United Kingdn ........... ............. 	 5.3 	-8,3 	-0.5 	-2.2 
European Coimnon Market Countries 	........... 	18.9 	27.2 	901 	1109 

	

Japan ......e .......... 6.7 	68.8 	32.9 	32.1 
Other ...........,.• ......... ..• 	18,9 	36.9 	31.1 	28.4 

Total Domestic Exports ............................. 	-2.6 	7.6 	13.3 	8.1 

The rise in wheat exports accounted for about half the total increase in exports in 1961. Other 
important contributors were such comnodities as nickel, forest products, petroleum and natural gas, 
cattle and aircraft. Partially offsetting were reduced sales of such major ooimmodities as uranium, 
iron ore, copper and a].uminum. 

Merchandise imports, estimated at $5.7 billion, were up about 3  per cent in 1961,  most of this 
increase being accounted for by the rise in prices of imports. The record value In 1961 compares with 
a previous peak of $5.6 billion in 1956, when import prices were considerably lower. 

The advance in imports was concentrated in the second half of the year and reflects the renewal 
of expansionary influences at that time. The gain in imports was widely distributed by coxmmdities. 
PrelimInary data indicate increased imports of many industrial materials and machinery and equi*nent 
itns, and toward the end of the year, increased purchases of some grain and other agricultural 
products to help make good the loss In production in Western Canada. Imports of some other types of 
consumer goods were also higher at the end of the year. 

Turning to consider the service account, receipts from services rose by nearly 4 per cent while 
payments for services rose by nearly 6 per cent. The major factor on the side of payments was a more 
than 15 per cent rise In the outflow of interest and dividends, a large part of which was concentrated 
in the first quarter of the year. On the receipts side, there was a considerable rise in income from 
tourism and travel expenditures, partially offset by changes In other items. 
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ports and Imports of Merchandise and Services 
Quarters Seasonally Adjusted at Annual Rates) 

Percent 
Percent Change 

Year Year Change Year 1 61 
1960 1Q 2Q 3Q 40 1961 3Q to 4Q Year 1 60 

Exports: 
Merchandise .............. 5,400 5,564 5,608 6,156 6 19 256 5,896 1.6 9.2 
Services (including inter- 
est and dividend receipts) 1,622 1,620 1,708 1,700 1,700 1,682 n.c. 3.7 
Interest and dividid  re- 
ceipts 	.................. (178) (184) (232) (188) (180) (196) -4.3 10.1 

Total 	........ 7,022 7,184 7,316 7,856 7,956 7,578 1.3 7.9 

ports: 

	

Merchandise ....... ....... 5,545 	5,476 5,464 	5,856 
Services (Including inter- 

	

est & Dividend Payments).. 2,615 	2 0 868 2,720 	2,752 
Interest and dividend pay 
ments.................... 	(669) 	(892) (732) 	(748) 

	

Total ........ 8,160 	8,344 8,184 	8,608 	8,812 8,487 

The Government Sector 

Government expenditures on goods and services exerted an expansionary influence on the econonV in 
1961. At an estimated level of $7.2 billion, they were 7 1/2 per cent higher than in 1960. 

The highest rate of increase was In Federal Government outlays for purposes other than defence - 
14.7 per cent -- but defence expenditure was also up significantly. The substantial rise in non-
defence outlays reflected higher wage and salary payments, increased public investment outlays, and 
the accumulation of inventories held by the Agricultural Stabilization Board. At the same time, out-
lays by provincial and municipal governments were higher by about 7  per cent. Higher wages and 
salaries were an important element In the incrnent at all levels of government. 

6,072 5,717 	3.7 

2,740 2,770 

(712) 	(771) 

-0.4 

-4.8 

2.4 

3.1 

5.9 

15.2 

4.0 
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Government Expenditure and Revenue 

Per Cent 
1960 	1961 	 Change 

($ billions) 

Government Expenditure: 
Goods and Services 	....... ..•......• 	............, 6.7 7.2 7.5 
Transfer Paynientsto Persons 	........ 3.1 3.3 7.1 
Interest on Public Debt 	............... 1.1 1.1 4.4 

............... Subsidies 	,.,............. ......... 0.2 0.3 6.4 

Totals 	•....•,.............. 11,1 1119 7.1 

Government Revenue: 
Direct Taxes -Persons 	... ,..... ... , 	.................... 2.4 2.5 6,2 
DirectTaxes - Corporations 	................ . 1.6 1.6 3,1 

.......... Withholding Taxes/ ............... .. 0.1 0.1 41.6 
Indirect Taxes 	........, ....... .• 	.s..........•s. 4.7 4.9 4.5 

........... vestment Income ...., 	 .............. 1.0 1.1 5.1 
Emp1oyer-Enp1oyee Contributions ......................... 0.7 0.8 6.3 

'. Totals 	..................... 10.5 11.0 5.1 

Deficit 	 ....... ..,.............. 0.6 0.9 37.8 

J 	Percentage changes are based on unrounded data. 	Figures will not add by +0.1 or -.0.1 due to 
rounding. 

/ 	Excludes inter-governmental transfers. 

/ 	Withholding tax receipts increased sharply in 1961, up 42 per cent to $109 million, owing 
largely to an adjustment to bring the tax rate up to 15 per cent for most investment earnings 
leaving Canada. 	This change was introduced in the December, 1960, Budget. 

Transfer payments to persons inoreased by about 7  per cent. Transfers paid by the Federal Govern-
ment were only slightly higher; higher payments were made under social security schemes, but this was 
offset by the fact that the 1960 figures include payments under the Western Grain Producers Acreage 
Payment Plan. The major rate of increase -- 17 per cent - was at the provincial level. The magnitude 
of this increase is largely accounted for by the rapidly expanding costs of the hospital insurance 
schemes and the introduction of the provincial government hospital insurance in Quebec at the beginning 
of the year. An U per cent increase in municipal transfer payments is mainly attributable to direct 
relief. 

The changes in expenditure mentioned above, together with some increase in interest on the public 
debt and in subsidi.e8, brought total government outlays excluding inter-governmental transfers up 7 
per cent. At the same time, government revenues rose, reflecting the improvement in economic condit-
ions during the course of the year and some revisions in tax rates. However, the increase was not as 
large as inexpenditure, so that the gap between revenue and expenditure left a deficit (on a National 
Accounts basis) of over $890 million in 1961, compared with one of about $650  million in 1960. 

Labour Income 

Labour income continued to rise in 1961, and at an estimated $18.9 billion, was a little more than 
4 per cent above 1960, an advance somewhat greater than that in the preceding year. The gain reflected 
the strengthening of the employment situation during the course of the year, which made for increased 
nibers of paid workers as well as a somewhat longer work week in some industries. Higher average 
earnings also played a part. 

Most industrial divisions shared in the advance in labour income. Forestry, mining, and con-
struotion are the three exceptions; In these industries employment was reduced in 1961. As in the 
past several years the major gains were in the service-producing group; labour income in non-government 
service was up 10 per cent, in government service close to 9 per cent, and in finance, insurance and 
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real estate more than 7 per cent. The advance in the important manufacturing segment, where employ-
ment began to pick up during the course of the year, was slightly more than 3 per cent. 

Income from Farm Operations 

Accrued net income of farm operators was at a level of $937 million in 1961, about 22 per cent 
lower than the preceding year. All of the decline can be attributed to the reduction in grain produc-
tion resulting from drought conditions in the Prairies. This factor, along with the greatly increased 
export demand for wheat, led to a marked drawing down of farm-held grain inventories in 1961. At year.-
end, the carry_over of grain on farms and in coninercial channels was the lowest since 1950. 

Cash income from the sale of farm products, reached an all-tine high level in 1961. Major items 
contributing to the increase were greater returns from the sale of wheat, cattle, calves, poultry, 
hogs, tobacco and dairy products. The sharp increases in Canadian Wheat Board participation payments 
and in the undistributed profits of the Wheat Board were a reflection of the higher wheat export sales 
during the year. 

Per Cent 
Change Change 

1960 1961 

($ lflilliOfl8) 

Farm Cash Income (excluding Canadian Wheat Board 
Payments) 	...,.................•.........,.....,... 2,702 2,798 96 3.6 

In come-an-Kind • , ............. •.................... .. 352 350 -2 
F arm Inventory Change .•.... .... . ... ..... .... ..... ... 15 -314 -329 

Gross 	Income 	............. ................. 3,069 2,834 -235 -7.7 
Deduct: 

Farm Operating Ecpenses 	....................... 1,609 1,696 87 5.4 
Denreciation .....,.................fl 299 305 6 2.0 

Add: 

Arijutient on Grain Transactions 	........... 85 159 74 87.1 
Other 	.djustments ................. , ............. .. -52 -55 -3 

Accrued Net Income of Farm Operators ...,,.,......... 1,194 937 -257 -21.5 

/ Includes Canadian Wheat Board participation payments as well as the undistributed profits of 
the Wheat Board. 

Corporate Profits 

After declining in the first quarter, corporate profits (before taxes and before dividends paid 
abroad), rose substantially in each of the three succeeding quarters in response to the quickening in 
economic activity. By the fourth quarter they were at a seasonally adjusted annual rate of $3.8 
billion, 30 per cent above the annual rate of $3.0 billion in the first quarter, and 4  per cent above 
the previous peak attained in the fourth quarter of 1959.  For the year as a whole the increase 
amounted to about 5 per cent. Among the factors tending to raise corporate profits during the year 
was the decline in the exchange rate on the Canadian dollar which has pushed up profit margins in a 
number of comaodity-producing industries whose prices are set in world markets. 

A detailed breakdown of corporation profits for the fourth quarter of 1961 is not available at 
this time. However, the following Table to the end of the third quarter, gives some indication of the 
movements in selected industries that occurred throughout the year. 
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Changes in Corporation Profits — Selected Industries 
(Seasonally Adjusted) 

1Q 1961 9 &nths 1960 
to to 

3Q 1961 9 Wnths 1961 

M5ziing,QuarrylngandoilWells 30.9 8.6 
Manufacturing ..... .............so................. 21.0 -1.2 

Foods and Beverages •S.a....s .... •e ................. -3.1 6.8 
Paper Products •••S..I•....• .......... 12.7 8.1 
Iron and Steel Products , 53,4 -14.3 
Electrical Apparatus and Supplies 55.6 -32.0 
PetroleumaridCoalProducts, ...... ... •1••• 34.8 -1.2 
Textile Products .............. — 15.4 
Non-MetallicMineralProducts, 28.6 2.109 
Chemical Products .. ........ .• ............... ..... 19.2 -1.1 

Transportation, Coninunication and Storage 41.5 -2.6 
Public Utility Operations 10.0 8118 
Wholesale Trade 	........................ 20.0 -4.4 
Retail Trade.... .... ..... ... . .... ••,••.•• ............. 43.6 -5.3 
Finance, Insurance and Real Estate .................... 9.6 1.6 
Service 	•,.......... ........... ................ ........ 14,3 -14.5 

Total All Industries •... ... ..,......... 21.4 -0.3 

GROSS NATIONAL PRODUCT AT MARKET PRiCES 
(Seasonally adjusted at Annual Rates) 

(BILLIONS OF DOLLARS) 

	

38 - 	 - 38 

	

37— 	 —37 
/ 

/ 

	

36 - 	 OLD"SERIES 	 36 

	

35— 	 —35 
,- 

REVISED SERIES 

	

34 - 	 - 34 

	

33—. 	 —33 

	

32 - 	 - 32 

:L 

	

I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 

957 	 1958 	 1959 	 1960 	 1961 



TABLES UNADJUSTED FOR SEASONAL VARIATION 
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TABLE 1. National Income and Gross National Product, by Quarters, 1957-61 
(millions of dollars) 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  Wses, Salaries, and Supplementary 
3,777 4,003 4,183 4,055 16,018 3,903 4,146 4,274 4,198 16,521 

2.  Military Pay and Allowances 108 116 131 121 476 117 126 125 123 491 
3, Corporation Profits before Taxes 

and heore Dividends Paid to Non- 
682 876 806 692 3,056 602 803 826 844 3,075 

4 Deduct: 	Dividends Paid to Non- 
Residents(l) 	..................... 

- 	 101 - 	 118 - 	109 - 	147 - 475 - 97 - 96 - 	 120 - 	 157 - 470 
5. 

ResLdens(2) 	..................... 
Rent, Interest, and Miscellaneous 

484 482 501 513 1,980 476 488 559 581 2,104 
6. Accrued Net Income of Farm 

Operators from Farm Production(3) - 	 1 102 799 126 1,026 23 162 884 131 1,200 
7. Net Income of Non-Farm Unincorpo- 

421 513 521 553 2,008 435 532 547 611 2,125 
8. inventory Valuation Adjustment(s) - 34 - 	31 - 	 12 - 	 1 - 78 - 35 26 9 - 35 - 	35 

9. 

Labour 	Income 	.................... 

NEF NATIONAL INcOME AF FACTOR WST 5,336 5,943 6,820 5,912 24,011 5,424 6,187 7,104 6,296 25,011 

10. Indirect Taxes less Subsidies 962 974 978 947 3,861 944 975 971 992 3,882 
11. Capital Consumption Allowances and 

Investment Income ................ 

Miscellaneous Valuation 
960 1,026 1,025 998 4,009 940 986 977 996 3,899 

12. 

rated business(4) 	................ 

- 83 - 87 71 127 28 - 	123 - 44 118 151 102 

13. GROSS NATIONAL PRODUCT AT MARKET 

Adjustments 	...................... 

7,175 7,856 8,894 7,984 31,909 7,185 8,104 9,170 8,435 32,894 

14. 

Residual Error of Estimate ......... 

(Gross National Product at Market 

PRICES 	........................... 

Prices excluding Accrued Net 
Income of Farm Operators) ......... (7,176) (7,754) (8,095) (7,858) (30,883) (7,162) (7,942) (8,286) (8,304) (1,64) 

,non ,n n,,n ,,ue ,.,es, w5 s,,owrn aLer oeoucion OL uiviaen,s pain to non-resloents, it is now noweve 
inclusive of such dividends. In order to derive series consistent with past published figures, lines 3 and 4 must 
combined. 

(2) Includes the withholding tax applicable to this item. Also includes some net profits of non-Canadian non-financi. 
porations. Since the withholding tax is also part of National Product, it is included again in Rent, Interest and 
Miscellaneous Investment Income. 

TABLE 2. Gross National Expenditure, by Quarters, 1957-61 
(millions of dollars) 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  Personal Expenditure on Consumer 
Goods 	and Services 	..............4,581 5,021 4,983 5,487 20,072 4.869 5,275 5,235 5,866 21,245 

2.  Government Expenditure on Goods 
and 	Services(l) 	(2) 	.............1,283 1,335 1,632 1,472 5,722 1,363 1,441 1,774 1,602 6,180 

3.  Business Gross Fixed Capital 
1,542 1,994 2,002 1,797 7,335 1,410 1,883 1,913 1,769 6,975 

4 
Formation(3) 	..................... 
New Residential Construction 248 359 393 409 1,409 301 458 494 510 1,763 

5.  New Non-Residential Construction 579 775 946 803 3,103 532 718 852 709 2,811 
6.  New Machinery and Equipment 715 860 663 585 2,823 577 707 567 550 2,401 
7.  Value of Physical Change in Inven- 

torie(4) 	.......................115 - 32 552 - 404 231 - 300 - 216 560 - 366 - 322 
8.  Non-Farm Business Inventories 369 30 - 	 12 - 82 305 - 	10 - 	117 - 67 - 3 - 	197 
9.  Farmi Inventories and Grain in 

- 254 - 62 564 - 322 - 74 - 290 - 99 627 - 363 - 	125 
10.  

Cousercial Channels 	............ 
1,412 1,581 1,765 1,633 6,391 1,385 1,623 1,658 1,674 6,340 

lla- 
Exports of Goods and Services ......
Deduct: Imports of Goods and 

Services 	... . .................... - 	1,841 - 2,131 - 	1,968 - 1,873 - 	7,813 - 	1,666 - 1,945 - 	1,852 - 1,960 - 	7,423 
12.  Residual Error of Estimate 83 88 - 72 - 	 128 - 29 124 43 - 	118 - 	150 - 	101 

13.  GROSS NATIONAL EXPENDII1JRE AT 

. 

MARKET PRICES 	.................... 7,175 7,856 8,894 7,984 31,909 7,185 8,104 9,170 8,435 12,894 

nays urn new uuraole assets sucn as DULJoing anu nignway construct Ion IV •CJ(-r'cihIlt 	ut! 	.,n.oV,r:. at 
.:c.eatrpr1ce. 	As'r itide:- 	fit 	'urc:ec a I 

It 	ika a: C: texj:di:,te-,ee 	die 
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TABLE 1. National Income and Cross National Product, by Quarters, 1957-61 
(millions of dollars) 

1959 1960 1961 

I II III IV Year I II III IV Year I II III 11 Year 

4,121 4,368 4,497 4,477 17,463 4,319 4,529 4,681 4,590 18,119 4,423 4,702 4,903 4,856 16,b84 1 
118 129 127 122 496 119 129 127 134 509 129 140 137 144 550 2 

689 959 931 919 3498 732 890 864 791 3,277 609 910 969 9 50 3.36 3 

- 	106 - 	 105 - 	116 . 	174 - 	501 - 	105 - 	108 - 	118 - 	139 - 470 - 	 164 - 	 120 - 	132 - 	Id - 	,b 4 

547 550 574 610 2,281 578 584 601 627 2,390 610 601 666 652 2,529 5 

24 123 909 62 1,118 38 92 979 85 1,194 33 133 680 91 937 6 

454 564 552 622 2,192 448 556 540 646 2,190 438 559 598 >55 2,249 7 

- 26 - 	53 - 30 - 	21 - 	 130 - 34 - 26 - 	16 21 - 55 12 - 	 16 - 	31 - 	51 - 36 8 

5,821 6,535 7,444 6,617 26,417 6,095 6,646 7,658 6,755 27,154 6,090 6,909 7,790 7,124 27,913 9 

1,000 1,070 1,094 1,087 4,251 1,081 1,132 1,103 1,130 4,446 1,110 1,155 1,137 1,241 4,643 10 

946 1,046 1,083 1,084 4,159 1,030 1,090 1,097 1,076 4,293 1,025 1,080 1,124 1,120 4,349 11 

- 	 79 - 	 113 40 109 - 43 - 54 - 	 155 105 139 35 - 81 - 	134 67 87 - 	61 12 

7,688 8,538 9,661 8,897 34,784 8,152 8,713 9,963 9,100 35,928 8,144 9,010 10,116 9,572 36,84' 13 

(7,664) (8,415) (8.752) (8,835) (33,666) (8,114) (8,621) (8,984) (9.015) (34,734) (8,111) (8,877) (9,436) (9481) (35,907) 14 

•I Includes change in farm inventories as shown in line 11, Table 5. An adjustment has been made tO tiee account of the 
accrued earnings of farm operators arising Out of the operations of the Canadian Wheat Board. 
Includes net income of independent professional practitioners. 

3 See footnote 4, Table 2. 

TABLE 2. Gross National Expenditure, by Quarters, 1957-61 
(millions of dollars) 

1959 1960 1961 

I II III IV Year I II III IV Year I II III IV Year 

5,201 5,595 5,528 6,171 22,495 5,367 5,847 5,745 6,408 23,367 5,569 6,066 5,992 6.626 24,253 1 

1,468 1,530 1,802 1,649 6,449 1,488 1,515 1,947 1,733 6,683 1,581 1,630 2,074 1,898 7,183 2 

1,329 1,875 1,927 1,763 6,894 1,429 1,767 1,812 1,684 6,692 1,284 1,662 1,837 1,710 6,493 3 

343 449 466 476 1,734 309 357 391 386 1,443 247 364 441 406 1,458 4 

451 651 794 693 2,589 479 623 791 684 2,577 476 623 814 734 2,647 5 

535 775 667 594 2,571 641 787 630 614 2,672 561 675 582 570 2,388 6 

25 - 	129 752 - 298 350 115 - 	115 667 - 308 359 - 49 - 	187 331 - 	333 - 238 7 

299 - 25 79 61 414 364 - 24 - 	 103 37 274 208 - 57 - 47 105 209 8 

- 274 - 104 673 - 359 - 64 - 249 - 91 770 - 345 85 - 257 - 	130 378 - 438 - 447 9 

1,346 1,731 1,783 1.823 6,683 1,601 1,711 1,928 1,782 7,022 1,578 1,861 2,117 2,022 7,578 10 

-1,761 -2,177 - 	2,091 - 2,102 - 	8,131 - 	1,902- 2,167 - 	2,031 - 2,060 - 8,160 - 	1,900 - 	2,157 - 	2,165 .2,265 8,487 11 

80 113 - 40 - 109 44 54 155 - 	 105 - 	 139 - 	35 81 135 - 68 - 86 62 12 

7,688 8,538 9,661 8,897 34,784 8,152 8,713 9,963 9,100 35,928 8,144 9,010 10.118 9,572 36,844 13 

Includes capital expenditures by private and government business enterprises, private non-coerciaL inamimurcune, 
outlays on new residential construction by individuals and business investors. 

e book value of inventories is deflated to remove the effect of price changes and the derived 'physical' change is then 
>1ued at average prices of the current period to obtain the value of physical change. The difference between this value 
physical change and the change in book value is called the inventory valuation ad)ustment. (See line 8, Table 1) 
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TABLE 3. Gross National Expenditure in Constant (1957) i: 

Unadjusted for Seasonal 

(millions of dollar.) 

	

1957 	 1958 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	I Year 

1. Personal Expenditure on Consumer 
Goods and Services ...............4,629 	5,023 	4,959 	5,461 	20,072 	4,790 	5,123 	5,098 	5,696 	20,707 

2. Non-Durable Goods ................2,333 	2,503 	2,555 	3,011 	10,402 	2,425 	2,532 	2,595 	3,090 	10,642 
3. Durable Goods ....................518 	677 	609 	626 	2,430 	531 	680 	601 	652 	2,464 .. 
4. Services .........................778 	1,843 	1,795 	1,824 	7,240 	1,834 	1,911 	1,902 	1,954 	7,601 

5. Government Expenditure on Goods 
and Services ................ .....1,309 	1,343 	1,623 	1,447 1 	5,722 1 	1,327 	1,437 	1,784 	1,565 1 6,113 

6. Business Gross Fixed Capital 
Formation 	......................... 1,555 1,998 1,999 1,783 7,335 1,381 1,847 1,877 1,720 6,825 

7. New Residential Construction 251 359 391 408 1,409 298 449 481 494 1,722 
8. New Non-Residential Construction 582 776 946 799 3,103 526 709 842 690 2,767 
9. New Machinery and Equipment 722 863 662 576 2,823 557 689 554 536 2,336 

10. 114 - 29 546 - 400 231 - 286 - 251 553 - 330 - 

11. Non-Farm Business Inventories .. 366 

. 252 

29 - 9 - 81 305 - 11 - 122 - 64 1 - 

12. 

Change 	in 	Inventories 	............... 

Farm Inventories and Grain in 
Comircia1 	Channels 	........... - 58 555 - 319 - 74 - 275 - 129 617 - 331 - 

13. Exports of Goods and Services 

. 	

1.399 1,574 1,771 1,647 6,391 1,392 1,632 1,670 1,671 6,365 

14. 	Deduct: Imports of Goods and 

	

Services .........................- 1,852 	- 2,130 - 1,973 - 1,858 	- 7,813 	- 1,621 - 1,918 - 1,835 - 1,939 	- 7,313 

15.1 Residual Error of Estimate ....... I 	84 	88 	- 72 	- 129 I 	- 29 I 	122 	42 	- 116 	- 147 I 	- 99 

16. GROSS NATIONAL EXPENDITURE IN 

	

CONSTANT (1957) DOLLARS ......... .7,238 	7,867 	8,853 	7,951 1 31,909 1 7,105 	7,912 	9,031 	8,236 1 32,284 

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, which can be ded 
by dividing the value figures in Table 2 by the constant dollar figures in Table 3, are not suitable as indicators of 
quarter-to-quarter price change. This is because they are currently weighted and therefore are affected by compositional 
shifts which occur within the unadjusted components of Gross National Expenditure, on a quarter-to-quarter basis. 
Quarter-to-quarter comparisons based on seasonally adjusted data are less subject to the problem of shifting weights and 
may be used as a measure of price change. 
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E.diture in Constant (1957) Dollars, by Quarters, 1957-1961 

unadjusted for Seasonality(1) 

(millions of dollars) 

1959 1960 1961 

I II III IV Year I II III IV Year I LI III LW Year 

5,016 5,386 5,322 5,906 21,630 5,125 5,561 5,460 6,066 22,212 5,254 5,728 5,637 6,240 22,859 1 
2,496 2,626 2,705 3,201 11,026 2,554 2,731 2,810 3,248 11,343 2,618 2,825 2,874 3,352 11,669 2 

563 746 615 663 2,592 552 727 589 715 2,583 540 729 648 758 2,675 
1,957 2,014 2,002 2,037 8,010 2,019 2,103 2,061 2,103 8,286 2,096 2,174 2,115 2,130 8,515 4 

1,391 1,475 1,747 1,558 6,171 1,360 1,421 1,866 1,610 6,257 1,406 1,511 1,970 1,721 6608 5 

1,276 1,789 1,830 1,667 6,562 1,339 1,645 1,602 1,565 6,231 1,184 1,534 1,696 1,576 5,990 6 
329 424 436 444 1,633 287 327 357 352 1,323 226 332 402 369 1,329 7 
434 624 758 657 2,473 446 382 736 640 2,404 439 577 760 684 2,460 8 
513 741 636 566 2,456 606 736 589 573 2,504 519 625 534 523 2,201 9 

- 162 724 - 280 324 111 - 138 644 - 284 333 - 34 - 221 268 - 	275 - 262 10 
- 22 79 56 403 351 - 16 - 101 31 265 204 - 51 - 49 105 209 11 

- - 140 645 - 336 - 79 - 240 - 	122 745 - 315 68 - 238 - 	170 317 - 180 - 471 12 

1,337 1,710 1,761 1,802 6,610 1,585 1,669 1,883 1,747-  6,884 1,550 1,816 2,015 1,942 7,343 13 

- 	1,734 - 	2,152 - 2,075 - 2,097 - 3,058 - 	1,876 - 2,110 - 	1,978 - 2,013 - 7,977 - 	1,830 - 2,070 - 2,033 - 	2,134 - 8,067 14 

77 107 - 38 - 104 42 51 146 - 99 - 	131 - 33 75 127 - 64 - 80 58 15 

7,405 8,153 9,271 8,452 33,281 7,695 8,196 9,458 8,560 33,907 7,605 8,425 9,509 8,990 34,529 16 
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TABLE 4. Sources of Personal Income, by Quarters, 1957-61 
(millions of dollars) 

1957 1958 

I 	II 	III 	tV Year I 	II 	III 	IV Year 

1.  Wages, Salaries, and Supplementary 
3,777 4,003 4,183 4,055 16,018 3,903 4,146 4,274 4,198 16,521 

2.  Deduct: 	Employer and Employee 
Contributions to Social Insurance 
and Government Pension Funds - 145 - 143 - 	151 - 151 - 590 - 153 - 149 - 156 - 157 - 615 

3.  Military Pay and Allowances 108 116 131 121 476 117 126 125 123 491 
4.  Net Income Received by Farm Opera- 

tors from Farm Production (1) 18 123 777 108 1,026 44 169 872 116 1,201 
5.  

Labour 	Income 	.................... 

Net Income of Non-Farm llntncor- 
421 513 521 553 2,008 435 532 547 611 2,125 

6.  Interest, Dividends, and Net Rental 
496 555 516 574 2,141 527 572 573 605 2,277 

porated 	Business 	................. 

Transfer Payments to Persons: 

7.  

Income of Persons(2) 	............. 

From Government (Excluding 
583 458 501 534 2,076 766 633 559 649 2,637 

8.  Charitable Contributions by Corpo- 
Interest) 	........................ 

rations 	......................... 9 9 9 9 36 8 10 10 10 38 

9.  PERSONAL INCOME 	.................... 5,267 5,634 6,487 5,803 23,191 5,647 6,039 6,834 6,155 24,675 

eu Ul-erb Erum LIne 0 OL Laoie I Dy exciuosng me aDjustment Wtr1 	I 	 1: 	i 
or - arungs arising out of the operati uris of the Canudl an Wheat Board. 

• 	: 	.. 	 ris] 	Jn.nic 	. Q..lrt  
(ml I Lions 01 dolLars) 

1957 1958 

I 	It 	III 	IV Year I 	II 	III 	IV Year 

1.  466 501 474 476 1,917 455 430 441 469 1,795 
2.  393 445 426 429 1,693 380 375 393 406 1,554 
3.  35 33 28 30 126 33 33 27 33 126 
4.  38 23 20 17 98 42 22 21 30 115 
5.  Personal Expenditure on Consumer 

Personal Direct 	Taxes 	.............. ... 

4,581 5,021 4,983 5,487 20,072 4,869 5,275 5,235 5,866 21,245 
6.  2,312 2,504 2,573 3,013 10,402 2,457 2,615 2,659 3,147 10,878 
7.  519 680 608 623 2,430 538 687 600 674 2,499 
8.  

Income 	Taxes 	..................... ... 

Succession Duties ................ 

1,750 1,837 1,802 1,851 7,240 1,874 1,973 1,976 2,045 7,868 
9.  

Miscellaneous 	.................... 

220 112 1,030 - 160 1,202 323 334 1,158 - 180 1,635 
10.  

Goods and Services 	............... 

Personal Saving Excluding Change 
466 189 480 192 1,327 568 407 565 187 1,727 

11.  

Personal Net Saving ................ 

Value of Physical Change in Farm 

Non-Durable Goods 	................ 
Durable Goode 	.................... 

in Farm Inventories ............ 

Inventories 	.................... - 246 - 77 550 - 352 - 125 - 245 - 73 593 - 367 - 92 

12.  

Services(1) 	...................... 

5,267 5,634 6,487 5,803 23,191 5,647 6,039 6,834 6,155 24,675 

13.  

PERSONAL INCOME 	.................... 

(Personal Disposable Income) (2) 	.. 

- 	-. 	 • 	 -- 

(4,801) (5,133) (6,013) (5,327) (21,274) (5,192) (5,609) (6,393) (5,686) (22,880) 

__ 
CAFCIflSSLULC 

(2) Personal Income less Total Personal Direct Taxes. 
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TA8LE 4. Source8 of Personal Inco, by Quarters. 1957-61 
(millions of dollars) 

1959 1960 1961 

I It III IV Year I II III IV Year I II III IV Year 

4,121 4,368 4,497 4,477 17,463 4,319 4,529 4,681 4,590 18,119 4,423 4,702 4,903 4,856 18,884 1 

- 158 - 152 - 162 - 179 - 651 - 190 - 162 - 191 - 	192 -735 - 194 - 188 - 199 - 200 - 781 2 
118 129 127 122 496 119 129 127 134 509 129 140 137 144 550 3 

43 147 896 37 1,123 55 97 970 66 1,188 57 108 669 75 909 4 

454 564 552 622 2,192 448 556 540 646 2,190 438 559 598 654 2,249 5 

582 639 640 690 2,551 653 676 671 742 2,742 672 706 686 786 2,850 6 

792 697 618 649 2,756 899 758 717 747 3,121 978 825 754 786 3,343 7 

8 12 11 ii 42 10 12 11 11 44 9 12 12 12 45 8 

5,960 6,404 7,179 6,429 25,972 6,313 6,595 7,526 6,744 27,178 6,512 6,864 7,560 7,113 28,049 9 

t I ii .I Per 	ja I IIIC')IiI& 	 Qual I 	 -I) j 

(millions of dollars) 

1959 1960 1961 

I II III IV Year I II III IV Year I 11 III IV Year 

480 528 527 552 2,087 557 638 576 586 2,357 573 670 628 633 2,504 1 
375 444 454 471 1,744 428 551 500 499 1,978 454 584 543 545 2,126 2 
35 30 31 34 130 50 37 32 39 158 37 33 38 38 146 3 
70 54 42 47 213 79 50 44 48 221 82 53 47 50 232 4 

5,201 5,595 5,528 6,171 22,495 5,367 5,847 5,745 6,408 23,367 5,569 6,066 5,992 6,626 24,253 5 
2,550 2,686 2,771 3,296 11,303 2,615 2,810 2,901 3,373 11,699 2,713 2,926 3,002 3,498 12,139 6 

586 772 625 695 2,678 582 757 598 730 2,667 554 743 642 755 2,694 7 
2,065 2,137 2,132 2,180 8,514 2,170 2,280 2,246 2,305 9,001 2,302 2,397 2,348 2,373 9,420 8 

279 281 1,124 - 294 1,390 389 110 1,205 - 250 1,454 370 128 940 - 146 1,292 9 

530 364 494 78 1,466 583 228 516 112 1,439 605 204 575 222 1,606 10 

- 251 -83 630 -372 - 76 - 194 - 118 689 -362 15 -235 -76 365 -368 - 314 11 

5,960 6,404 7,179 6,429 25,972 6,313 6,595 7,526 6,744 27,178 6,512 6,864 7,560 7,113 28,049 12 

(5480) (5,876) (6,652) (5 1 877) (27,885) (5,756) (5,957) (6,950) (6,158) (2,82l) (5,919)  (6,194) (6,972) (6,450) (25,545) 11 



466 501 
401 455 

Provincial and Municipal 65 46 
Direct Taxes - Corporations 318 382 

296 313 
(355) (342) 

Provincial 	...................... 

Direct 	Taxes 	- 	Persons 	................ 
Federal 	............................. 

Federal 	............................. 
(Federal Tax Collections) 	........ 

(Provincial Tax Collections) 	. . . 22 69 
WiLhholding Taxes: 

27 19 
986 1,007 

Federal 	........................... 

496 507 
Provincial and Municipal 490 500 

195 220 
60 83 

Provincial and Municipal 135 137 
Employer and Employee Contributions 

Indirect 	Taxes 	........................ 

to Social Insurance and Govern- 

Federal 	............................ 

145 143 

	

Investment 	Incne 	..................... 

	

Federal 	.............................. 

96 93 
Provincial and Municipal 49 50 

ment 	Pension 	Funds 	.................. 

Transfers from Federal: 

Federal 	............................. 

Provincial and Municipal 140 123 
2,277 2,395 Total 	Revenue 	...................... 
1,376 1,470 Federal 	........................... 

Provincial and Municipal 901 925 

474 476 1,917 455 430 441 469 1,795 
432 435 1,723 390 384 396 411 1,81 
42 41 194 65 46 45 58 214 

347 290 1,337 274 336 366 337 1,315 
285 238 1,132 224 276 299 276 1,075 

(353) (295) (1,345) (305) (266) (266) (263) (1,100) 
50 62 67 61 240 

62 52 205 (65) (63) (55) (56) (239) 

20 17 83 8 0 18 16 48 
1,005 979 3,977 974 1,009 1,013 1,032 4,028 

503 484 1,990 444 482 487 499 1,912 
502 495 1,987 530 527 526 33 2,116 
191 243 849 186 222 236 293 937 
58 75 276 44 77 86 120 327 

133 168 573 142 145 bO 173 610 

151 151 590 153 149 156 b7 
97 98 384 100 94 99 98 
54 53 206 53 55 57 59 

126 132 521 159 156 161 187 
2,314 2,288 9,274 2,209 2,310 2,391 2,491 
1,395 1,347 5,588 1,210 1,319 1,385 1,420 
919 941 3,686 999 991 1,006 1,071 

1 
2 
3 
4 
S 
6 
7 

9 
10 
11 
12 
13 
14 
15 
16 

17.  
18.  

19.  
20.  
21 
22 

615 
391 
224 

663 
9,401 
5,336 
4,067 

Goods 	and 	Services. 	................ 1,283 1,335 
679 654 

(511) (383) 
Provincial and Municipal 604 681 

Transfer Payments to Persons 
(Excluding Interest on the Public 

583 458 
395 

. 

345 

Federal 	............................. 

Provincial and Municipal 188 113 
Interest on the Public Debt 145 224 

(Dcfence) 	......................... 

100 156 
Provincial and Municipal 45 68 

24 33 
22 31 

Federal 	............................. 

2 2 

Debt) 	............................... 

Transfers to Provincial and Muni- 

Federal 	.............................. 

cipal: 

Federal 	............................. 

140 123 

Subsidies 	.............................. 

2,175 2,173 
Federal 	............................. 

1,336 1,309 
Provincial and Municipal 839 864 

Provincial 	............................ 

Total 	Expenditure 	.................. 

Deficit 	(-) 	or Surplus (+) 102 222 

Federal 	........................... 

40 161 
Provincial and Municipal 62 61 

Total Expenditure Minus Deficit or 

Federal 	............................. 

2,277 2,395 Plus 	Surplus 	..................... 
Federal 	.......................... 1,376 1,470 
Provincial and Municipal 901 925 

1,632 1,472 5,722 1,363 1,441 1,774 1,602 6,180 
723 672 2,728 694 680 759 721 2,854 

(442) (429) (1,765) (472) (377) (404) (408) .,t,6l) 
909 800 2,994 669 761 1,015 881 3,326 

501 534 2,076 766 633 589 649 2,637 
329 394 1,463 541 487 396 475 1,899 
172 140 613 225 146 193 174 738 
147 223 739 149 223 177 233 782 
113 150 519 102 150 136 156 544 
34 73 220 47 73 41 77 238 
27 32 116 30 34 42 40 146 
27 28 108 29 32 35 35 131 

- 4 8 1 2 7 5 15 

126 132 521 159 156 161 187 663 
2,433 2,393 9,174 2,467 2,487 2,763 2,711 10,408 
1,318 1,376 5,339 1,525 1,505 1,487 1,574 6,091 
1,115 1,017 3,835 942 982 1,256 1,137 4,317 
- 	119 - 	105 100 - 258 - 	177 - 352 - 220 1,007 

77 - 29 249 - 315 - 186 - 	102 - 	154 - 	757 
- 196 - 	76 - 	149 57 9 - 250 - 66 - 	250 

2,314 2,288 9,274 2,209 2,310 2,391 2,491 9,4L 
1,395 1,347 5,588 1,210 1,319 1,385 1,420 5,33. 

919 941 3,686 999 991 1,006 1,071 4,0 

6 
7 
8 
9 

10 
11 
12 
13 

14 
Is 
16 
17 
18 
19 
20 
21 

22 
23 
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TABLE 6. Goverrunent Revenue and Expend itur. 
(millions of dollar 

REVENUE 

1957 

I 	II 
	

III 	IV 	I Year 	1 	II 	Ill 	IV 	I Year 

TABLE 7. Government Revenue and Expenditure, by Quarters, 
(millions of dollars) 

EXPENDITURE 

1 	1957 	 1958 

II 	III 	IV 	I Year 	I 	II 	III 	IV I Year 
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and Expenditure, by Quarters, 1937-61 
nillions of dollars) 

REVENUE 

1959 1960 1961 

I II III IV Year I II III IV Year I II III IV Year 

480 528 527 552 2,087 5s7 638 576 586 2,357 573 670 628 633 2,504 1 
385 452 457 476 1,770 447 556 506 507 2,016 461 582 543 546 2,132 2 

95 76 70 76 317 110 82 70 79 341 112 88 85 87 372 3 
331 440 410 399 1,380 362 419 403 378 1,562 314 425 455 416 1,610 4 
274 364 339 331 1,308 298 344 331 311 1,284 258 348 373 341 1320 5 

(262) (317) (303) (297) (1,179) (307) (407) (364) (306) (1,384) (302) (367) (319) (301) (1,289) 6 
57 76 71 68 272 64 75 72 67 278 56 77 82 75 290 7 

(68) (66) (63) (61) (258) (82) (79) (81) (61) (303) (77) (70) (75) (63) (285) 8 

21 16 18 17 72 23 19 18 17 77 34 26 26 23 109 10 
1,041 1,122 1,148 1,144 4,455 1,130 1,190 1,169 1,192 4,681 1,153 1,207 1,233 1,300 4,893 

439 547 536 569 2,131 501 570 541 569 2,181 496 553 554 587 2,190 11 
582 575 592 575 2,326 629 620 628 623 2,500 657 654 679 713 2,703 12 
206 246 236 310 998 234 252 245 327 1,058 232 252 284 344 1,112 13 
58 88 80 124 350 75 93 80 136 384 67 84 112 143 406 14 

148 18 1,6 186 648 159 159 165 191 674 165 168 172 201 706 15 

158 152 162 179 631 190 162 191 192 733 194 188 199 200 781 16 
102 93 101 117 613 127 97 125 125 474 128 119 129 131 307 17 

56 59 61 62 238 63 65 66 67 261 66 69 70 69 274 18 

200 210 230 236 876 250 248 241 255 994 258 298 283 284 1,123 19 
2,437 2,714 2,731 2,837 10,719 2,746 2,928 2,843 2,947 11,464 2,758 3,066 3,108 3,200 12,132 20 
1,299 1,560 1,351 1,634 6,044 1,471 1,679 1,601 1,665 6,416 1,444 1,712 1,737 1,771 6,664 21 
1,138 1,154 1,180 1,203 4,675 1,275 1,249 1,242 1,282 5,048 1,314 1,354 1,371 1,429 5,468 22 

1ALE L Goverrivaent Revenue and Expenditure, by Quarters, 1957-61 
(millions of dollars) 

EXPENDITURE 

1959 1960 1961 

I It III IV Year I II III IV Year I II III IV Year 

1,468 1,530 1,802 1,649 6,449 1,488 1,515 1,947 1,733 6,683 1,581 1,630 2,074 1,898 7,183 1 
710 709 723 683 2,825 670 634 733 691 2,728 696 716 793 765 2,970 2 

(457) (356) (371) (376) (1,560) (434) (336) (388) (390) (1,548) (438) (367) (391) (421) (1,617) 3 
758 821 1,079 966 3,624 818 881 1,214 1,042 3,955 885 914 1,281 1,133 4,213 4 

792 697 618 649 2,756 899 758 717 747 3,121 978 825 754 786 3,343 5 
538 460 384 409 1,791 580 494 436 470 1,980 601 519 425 469 2,014 6 
254 237 234 240 965 319 264 281 277 1,141 377 306 329 317 1,329 7 
171 261 233 289 954 235 263 238 343 1,079 229 289 235 373 1,126 8 
117 178 180 203 678 168 169 177 242 756 160 187 169 267 783 9 

54 83 53 86 276 67 94 61 101 323 69 102 66 106 343 10 
41 52 54 57 204 49 58 66 62 235 43 52 96 59 250 11 
40 50 47 51 188 47 54 54 54 209 40 49 83 48 220 12 

1 2 7 6 16 2 4 12 8 26 3 3 13 11 30 13 

200 210 230 236 876 250 248 241 255 994 258 298 283 284 1,123 14 
2,672 2,750 2,937 2,880 11,239 2,921 2,842 3,209 3,140 12,112 3,089 3,094 3,442 3,400 13,025 15 1,605 1,607 1,564 1,582 6,358 1,715 1,599 1,641 1,712 6,667 1,755 1,769 1,753 1,833 7,110 16 
1,067 1,143 1,373 1,298 4,881 1,206 1,243 1,568 1,428 5,445 1,334 1,325 1,689 1,567 5,915 17 
- 235 36 - 206 - 43 - 520 - 	175 86 - 366 - 193 - 648 - 331 - 28 - 334 - 200 - 893 18 
- 306 - 47 - 	13 52 - 314 - 244 80 - 40 - 47 - 251 - 311 - 57 - 	 16 - 62 - 446 19 71 11 - 	193 - 95 - 206 69 6 - 326 - 146 - 397 - 20 29 - 318 - 138 - 447 20 

1 37 2,714 2,731 2,837 10,719 2,746 2,928 2,843 2,947 11,464 2,758 3,066 3,108 3,200 12,132 21 
.299 1,560 1,551 1,634 6,044 1,471 1,679 1,601 1,665 6,416 1,444 1,712 1,737 1,771 6,664 22 1.138 1,154 1,180 1,203 4,675 1,275 1,249 1,242 1,282 5,048 1,314 1,354 1,371 1,429 5,468 23 
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TABLE 8 National Saving Account, by 	: 
(millionè of do11ars 

SOURCE 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  Personal Net 	Saving 	.................220 112 1,030 - 160 1,202 323 334 1,158 - 180 1,635 

2.  1,106 1,284 1,309 1,164 4,863 1,046 1,249 1,228 1,251 4,774 
3.  Undiatributed Corporation Profits 165 279 262 148 854 127 270 239 240 876 
4.  Capital Consumption Allowances 

and Miace1lnneou 	Valuation 
960 1,026 1,025 998 4,009 940 986 977 996 3,899 

5.  
Adjustments 	................... 

Adjustment on Grain Transactions(1) - 	 19 - 	21 22 18 - - 	21 - 7 12 15 - 

6.  Inventory Valuation Adjustment - 34 - 31 - 	12 - 	 1 - 78 - 35 26 9 - 	35 - 	35 

7.  

Busines Gross 	Saving 	................ 

Government Surplus (+) or Deficit (-) 102 222 - 	119 - 105 100 - 258 - 	177 - 352 - 220 - 1,007 

8.  - 83 - 87 71 127 28 - 	123 - 44 118 151 102 

9.  

Residual Error of Estimate 	........... 

Totals 	............................. ,311 1,500 2,279 1,025 	1  6,115 953 1,388 2,161 967 5,469 

(1) This item is an adjustment to take account of the accrued earnings of farm operators arising out of the operations of the 
Canadian wheat Soard 	See also footnote 1, Table 4. 

TASLE 9. National Saving Account, by Quarters, 19-hl 
(millions of dollars) 

DISPOSITION 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  Business Gross Fixed Capital 
1,542 1,994 2,002 1,797 7,335 1,410 1,883 1,913 1,769 6,975 

2.  New Residential Construction 248 359 393 409 1,409 301 458 494 510 1,763 
3.  New Non-Residential Construction 579 775 946 803 3,103 532 718 852 709 2,811 
4.  New Machinery and Equipment 715 860 663 585 2,823 577 707 567 550 2,401 

5.  Value of Physical Change in 
Inventories 	.......................115 - 	 32 532 - 404 231 - 300 - 216 560 - 366 - 322 

6.  

Formation 	.......................... 

Surplus (+) or Deficit (-) on Current 
Account with Non-Residents 	........ 429 - 	550 - 	203 - 240 - 	1,422 - 	281 - 322 - 194 - 286 - 	1,083 

7.  Residual Error 	of Estimate 	..........83 88 - 	72 - 	128 - 29 124 43 - 118 - 	150 - 	101 

8.  Totals 	............................. 1,311 1,500 2,279 1,025 6,115 953 1,388 2,161 967 5,46 
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Nt 1na] Saving Account, by Quarters, 1957-61 
(millions of dollars) 

SOURCE 

1959 1960 1961 

I II III IV Year I II III IV Year I II III IV Year 

279 281 1,124 - 294 1,390 389 110 1,205 - 	250 1,454 370 128 940 - 146 1,292 1 

1,080 1,334 1,403 1,326 5,143 1,171 1,336 1,343 1,242 5,092 1,024 1,364 1,410 1,358 5,156 2 

153 312 307 217 989 158 251 237 147 793 23 259 275 222 779 3 

946 1,046 1,083 1,084 4,159 1,030 1,090 1,097 1,076 4,293 1,025 1,080 1,124 1,120 4,349 4 

- 	19 - 	24 13 25 - 	S • 	17 - 	5 9 19 6 - 	24 25 11 16 28 5 

-26 -53 -30 -21 -130 -34 -26 -16 21 -55 12 -16 -31 -51 -86 6 

- 235 - 36 - 206 - 43 - 520 - 	175 86 - 366 - 	193 - 648 - 	331 - 	28 - 334 - 200 - 893 7 

- 79 - 	113 40 109 - 43 - 54 - 	155 105 139 35 - 81 - 	134 67 87 - 61 8 

1,019 1,613 2,331 1,077 5,840 1,297 1,351 2,271 959 5,878 994 1,314 2,052 1,048 5,408 9 

9 Natioal a.'uu 	by 	s, 	9 
(millions of dollars) 

DISPOSITION 

1959 1960 1961 

I II III IV Year I II III IV Year I II III IV Year 

1,329 1,875 1,927 1,763 6,894 1,429 1,767 1,812 1,684 6,692 1,284 1,662 1,837 1,710 6,493 1 
343 449 666 476 1,734 309 357 391 386 1,443 247 364 441 406 1,458 2 
451 651 794 693 2,589 479 623 791 684 2,577 476 623 814 734 2,647 3 
535 775 667 594 2,571 641 787 630 614 2,672 561 675 582 570 2,388 4 

25 - 	129 752 - 298 350 115 - 	115 667 - 	308 359 - 49 - 	187 331 - 	333 - 238 5 

- 415 - 446 - 308 - 	279 - 1,448 - 	301 - 456 - 	103 - 	278 1,138 - 322 - 296 - 48 - 243 - 909 6 

80 113 - 40 - 	109 44 54 155 - 	105 - 139 - 	35 81 135 - 68 - 86 62 7 

,019 1,411 1 111 1,07 ,840 l,"97 1,151 2,771 959 ,S78 994 1,314 2,052 1,058 ,408 4 
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TABLE 10. Nationsi Income and Gross National Product, by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1957 

I 
	

II 	III 	IV 	I 	Year 

1. Wages, Salaries, and Supplementary Labour Income ............ 15,760 
'. 	Military Pay and Allowances .................................456 
3. Corporation Profits before Taxes and before Dividends paid 

to Non-Residents(l) ...................................... 	

. 

.3256 
4. Deduct: Dividends Paid to Non-Residents(2) ......... ....... .- 448 
S. Rent, interest, and Miscellaneous Investment Income 	1,976 
6. Accrued Net income of Farm Operators from Farm Production(3) 	1,012 
7. Net income of Non-Farm Unincorporated Business(4) ........... 2,020 
8. Inventory Valuation Adjustment .............................. - 136 

9 	NET NATIONAL INCOME AT FACTOR COST ........................ I 	23,896 

10. Indirect faxes less Subsidies ........................... ... .3,924 
11. Capital Consumption Allowances and Miacellaneous Valuation 

Adjustments ..............................................4,032 
12. Residual Error of Estimate ................................. .- 28 

15,972 16,204 16,136 16,018 
460 504 484 476 

3,184 3,000 2,784 3,056 
- 568 - 444 - 440 - 475 
1,992 2,000 1,952 1,980 

984 1,016 1,092 1,026 
2,000 2,028 1,984 2,008 
-124 -48 -4 -78 

23,900 24,260 23,988 24,011 

3,868 3,864 3,788 3,861 

4,020 4,036 3,948 4,009 
- 	12 84 68 28 

13. GROSS NATIONAL PRODUCT AT MARKET PRICES .....................31,824 	31,776 	32,244 	31,792 	31,909 

14. (Gross National Product at Market Prices excluding Accrued 

	

Net Income of Farm Operators) ............................. 30,812) 	(30,792) 	(31,228) 	(30,700) 	(30,883) 

1960 

I 
	

II 	III 	IV 	I 	Year 

1. Wages, Salaries, and Supplementary Labour Income ............ 17,992 
2. Military Pay and Allowances ..................................500 
3. Corporation Profits before Taxes and before Dividends paid 

	

to Non-Residents(1) ...................................... 	

. 

..3516 
4. Deduct: Dividends Paid to Non-Residents(2) .................. .- 484 
5. Rent, Interest, and Miscellaneous Investment Income 	2,356 
6. Accrued Net Income of Farm Operators from Farm Production(3) 	1,248 
7. Net Income of Non-Farm Unincorporated Business(4) .......... ..2,176 
8. Inventory Valuation Adjustment .............................. .- 136 

9. NET NATIONAL INCOME AT FACTOR COST .......................... 27,168 

10. Indirect Taxes less Subsidies .............................. 	 4.,456 
11. Capital Consumption Allowances and Miscellaneous Valuation 

Adjustments ............................................... 4,320 
12. Residual Error of Estimate .................................. 44 

18,044 18,172 18,268 18,119 
500 504 532 509 

3,244 3,176 3,172 3,277 
- 488 - 488 - 420 - 470 
2,396 2,372 2,436 2,390 
1,136 1,140 1,252 1,194 
2,196 2,136 2,252 2,190 
-104 -64 84 -55 

26,924 26,948 27,576 27,154 

4,480 4,392 4,456 4,446 

4,320 4,284 4,248 4,293 
- 104 96 104 35 

13. GROSS NATIONAL PRODUCT AT MARKET PRICES .....................35,988 	35,620 	35,720 	36,384 	35,928 

14. (Gross National Product at Market Prices excluding Accrued 
Net Income of Farm Operators) ............................. (34,740) 	(34,484) 	(34,580) 	(35,132) 	(34,734) 

(1) See footnote 1, Table I. 
(2) See footnote 2, Table 1. 
(3) Includes an arbitrary smoothing of crop production and standard seasonal adjustrsents for wit'drwals of 	cm far 

stocks and the change in livestock items. Because of the arbitrary elements., t 00 pre se 30 Intorpretatie s n d not 

given the seasonally adjusted figures of accrued net income of farm operators 
(4) includes net income of independent professional practitioners. 
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11A 
	 10. National Income 	and Cross National Product, by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1958 	 1959 

II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

16,288 16,524 16,552 16,720 16,521 17,172 17,404 17,452 17,824 17,463 1 
492 496 484 492 491 496 504 496 488 496 2 

2,928 2,880 3,092 3,400 3,075 3,368 3,460 3,476 3,688 3,498 3 
- 448 - 456 - 496 - 480 - 470 - 492 - 492 - 484 - 536 - 	501 4 
1,972 2,016 2,220 2,208 2,104 2,260 2,268 2,268 2,328 2,281 5 
1,204 1,240 1,152 1,204 1,200 1,156 1,148 1,128 1,040 1,118 6 
2,140 2,064 2,116 2,180 2,125 2,196 2,216 2,164 2,192 2,192 7 
- 140 104 36 - 140 - 35 - 104 - 	212 - 120 - 84 - 130 8 

24,436 24,868 25,156 25,584 25,011 26,052 26,296 26,380 26,940 26,417 9 

3,884 3,852 3,840 3,952 3,882 4,120 4,224 4,336 4,324 4,251 10 

3,948 3,892 3,816 3,940 3,899 3,984 4,140 4,228 4,284 4,159 11 
- 180 260 276 52 102 - 24 - - 	12 - 	136 - 43 12 

32,088 32,872 33,088 33,528 32,894 34,132 34,660 34,932 35,412 34,784 13 

(30,884) (31,632) (31,936) (32,324) (31,694) (32,976) (33,512) (33,804) (34,372) (33,666) 14 

1961 

I 	II 	III 	IV 	Year 

18,412 18,736 19,060 19,328 18,884 
540 544 544 572 550 

2,956 3,364 3,588 3,844 3,438 
- 748 - 544 - 548 - 	512 - 588 
2,480 2,468 2,616 2,552 2,529 
864 932 1,016 936 937 

2,092 2,224 2,372 2,308 2,249 
48 - 64 - 124 - 204 - 86 

26,644 27,660 28,524 28,824 27,913 

4,556 4,584 4,540 4,892 4,643 

4,312 4,284 4,388 4,412 4,349 
48 -40 -56 -196 -61 

35,560 36,488 37,396 37,932 36,844 

(34,696) (35,556) (36,380) (36,996) (35,907) 
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TABLE 11. Gross National Expenditure, by Quarters, 1957-61 Seasonally Adjusted at Annual 
(millions of dollars) 

1957 

I II III IV Year 

I. 19,660 19,976 20,300 20,352 20,072 

2.  5,508 5.728 5820 5,832 5,722 

3.  7,528 7,396 7,296 7,120 7,335 
4.  1,352 1.364 1,412 1,508 1,409 
5.  

New Residential 	Construction 	............................. 
3,060 3,124 3,140 3,088 3,103 

6.  3,116 2,908 2,744 2.524 2,823 

7.  

New Non-Residential Construction 	......................... 

Value of Physical Change in Inventories 	.................... 708 324 208 - 	316 231 
8.  744 300 376 - 200 305 
9.  

Personal Expenditure on Consumer Goods and Services ........

Government Expenditure on Goods and Servtces(l) 	............ 

Farm Inventories and Grain in Cosinercial Channels(3) 	, - 	36 24 - 	168 - 	116 - 	74 

10.  

usineaa Gross Fixed Capital Foruiation(2) 	.................. 

Non-Farm Business Inventories 	............................ 

Exports of Goods and Services 	.............................. 6,452 6,268 6,524 6,320 6,391 

11.  

New Machinery 	and Equipment 	.............................. 

Deduct: 	Imports of Goods and Services - 8,056 - 	7.932 - 	7,820 - 	7,444 - 	7,813 

12.  24 16 - 84 - 	72 . 	29 

13.  

Residual Error of Estimate 	................................. 

GROSS NATIONAL EXPENDITURE AT MARICEE PRICES ................ 31,824 31,776 32,244 31,792 31,909 

- Detail of Farm Inventories and GICC: 
Value of grain crop production 	........................... 816 816 816 820 817 

- 	 1,016 - 884 - 900 - 	1,024 - 956 
64 8 - 24 8 14 
100 84 - 	60 80 51 

I 	II 	111 	IV Year 

1.  Personal Expenditure on Consumer Goods and Services ....... 22,856 23,332 23,376 23,904 23,367 

2.  

Depletions 	of 	farm stocks 	of 	grain 	....................... 
Change in livestock inventories 	.......................... 

Government Expenditure on Goods and Services(1) 	........... 6,492 6,544 6,804 6.892 6,683 

3.  

Grain in Commercial Channels 	............................. 

Business Gross Fixed Capital Formation(2) 	................. 7,008 6,548 6,564 6,648 6,692 
4.  New 	Residential 	Construction 	............................ 1,624 1,372 1,396 1,380 1,443 
5.  New Non-Residential 	Construction 	........................ 2,624 2,524 2,580 2,580 2,577 
6.  New Machinery 	and 	Equipment 	............................. 2,760 2,652 2,588 2,688 2,672 

7.  780 

.. 

484 - 92 264 359 
8.  692 

... 

380 - 	132 156 274 
9.  Farm Inventories and Grain in Commercial Channels(3) 88 

... 

... 

... 

104 40 108 85 

10.  

Value of Physical 	Change 	in Inventories 	....................... 
Non-Farm Business 	Inventories 	............................... 

Exports 	of Goods and Services 	............................. 7,244 

... 

6,748 7,204 6,892 7,022 

11.  - 8,348 

... 

- 	8,144 - 8,036 - 	8,112 - 8,160 

12.  

Deduct: 	Imports of Goods and Services 	..................... 

Residual 	Error 	of 	Estimate 	................................. - 44 108 - 	 100 - 104 - 35 

131 GROSS NATIONAL EXPENDITURE AT MARKET PRICES 	35.988 	35,620 	35,720 	36.384 	35,928 

Detail of Farm Inventories and GICC; 

	

Value of grain crop production ............................1,008 	1,008 	1,008 	1,012 	1,009 

	

Depletions of farm stocks of grain ........................- 860 	- 1,016 	- 1.132 	- 1,024 	- 1,008 

	

Change in livestock inventories ..........................36 	- 68 	24 	64 	14 
Grain in Conm,ercial Chmne1s ............................ 	

. 

	

.. )6 	 180 	1'0 	 56 	 70 

(1) See footnote 1, Table 2. 
(2) See footnote 3, Table 2. 
(3) In the seasonally adj-:ei 	- ri. 	ri' 	,rr 	Riir,-r i-, 	,•ri.'i --..- ... 

estimated value of crop prdoc1Ion 	ir t ic vcr as d wiiOl€ 	see OOtWt1 ), lahle 111). All 	) icr iL,ir jt 
inventories series are seasonally adjusted by standard techniques. 



- 37 - 

TABLE 11. Gross National Expenditure, by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 
(willions of dollars) 

1958 1959 

I II III IV Year I II III IV Year 

20,796 21,056 21,392 21.736 21,245 22,212 22,292 22,616 22,860 22,495 1 

5,924 6,212 6,292 6,292 6,180 6,364 6,604 6,372 6,456 6,449 2 

6,984 7,000 6,924 6,992 6,975 6,656 6,936 7,028 6,956 6,894 3 
1,624 1,760 1,796 1.872 1,763 1,820 1,720 1,688 1,708 1,734 4 
2,876 2,872 2,796 2,700 2,811 2,500 2,624 2,600 2,632 2,589 5 
2,484 2,368 2,332 2,420 2,401 2.336 2,592 2.740 2,616 2,571 6 

- 808 - 268 - 88 - 	124 - 322 428 184 528 260 350 7 
- 688 - 	168 - 4 72 - 	 197 560 224 532 340 414 8 
- 	 120 - 100 - 84 - 	 196 - 	 125 - 	 132 - 40 - 4 - 80 - 64 9 

6,324 6,428 6,180 6,428 6,340 6,300 6,700 6,680 7,052 6,683 10 

- 	7,316 - 7,296 - 	7.340 - 	7,740 - 	7,423 - 	7,852 - 8,060 - 8,304 - 8,308 - 	8,131 11 

184 - 260 - 	272 - 56 - 	 101 24 4 12 136 44 12 

32,088 32,82 33,088 33,528 32,894 34,132 34,660 34,932 35,412 34,784 13 

860 	860 	860 	860 	860 	912 
- 936 	- 1,032 	- 964 	- 996 	- 982 	- 1,096 
-12 	104 	32 	-4 	30 	12 
- 32 	- 32 	- 12 	- 56 	- 33 	40 

1961 

I 	II 	III 	IV 	Year 

23,784 24,124 24,504 24,600 24,253 

6,924 7,140 7,284 7,384 7,183 

6,392 6,260 6,620 6,700 6,493 
1,344 1,436 1,576 1,476 1,458 
2,616 2,560 2,652 2,760 2,647 
2,432 2,264 2,392 2,464 2,388 

- 	332 - 212 - 316 - 92 - 238 
60 168 104 504 209 

- 	392 - 380 - 420 - 	596 - 447 

7,184 7.316 7,856 7,956 7.578 

- 8,344 - 8184 8.608 - 	8.812 - 	8,487 

- 	46 44 56 196 62 

35560 36,488 37,396 37,932 36,844 

636 636 636 640 637 
- 	1,156 - 	1,040 - 928 - 828 - 988 

92 160 12 - 	116 37 
36 - 	136 - 140 - 292 - 	 133 

	

912 	912 	912 	912 

	

- 968 	- 964 	- 1,004 	- 1,008 

	

24 	32 	12 	20 

	

-8 	16 	- 	12 
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TABLE 12. Gross National Expenditure in Constant (1957) Do1lar 	- 

Seasonally Adjusted at Annual Rat 

(millions of dollars) 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  Personal Expenditure on Consumer 
19,852 20,004 20,192 20,240 20,072 20,472 20,448 20,836 21,072 20,707 

2.  10,236 10,356 10,472 10,544 10,402 10,624 10,512 10,660 10,772 10,642 
3.  2,432 2,412 2,452 2,424 2,430 2,436 2,412 2,512 2,496 2,464 
4.  7,184 7,236 7,268 7,272 7,240 7,412 7,524 7,664 7,804 7,601 

5.  Government Expenditure on Goods and 

Durable Goods 	.................... 
Services 	......................... 

5,604 5,772 5,776 5,736 5,722 5,892 6,172 6,232 6,156 6,113 

6.  Business Gross Fixed Capital 
7,608 7,408 7,268 7,056 7,335 6,864 6,872 6,780 6,784 6,825 

7.  New Residential Construction 1,364 1,368 1,408 1,496 1,409 1,600 1,732 1,752 1,804 1,722 
8.  New Non-Residential Construction 3,088 3,128 3,128 3,068 3,103 2,852 2,836 2,756 2,624 2,767 
9.  New Machinery and Equipment 3,156 2,912 2,732 2,492 2,823 2,412 2,304 2,272 2,356 2,336 

10.  696 312 224 - 308 231 - 796 - 280 - 72 - 108 - 314 
11.  

Goods 	and Services 	............... 

Non-Farm Business Inventories .. 744 292 384 - 200 305 - 692 - 168 - 76 - 	196 
12.  

Non-Durable Goods 	................ 

Farm Inventories and Grain in 
Coesnercial 	Channels 	........... -48 20 - 160 - 108 - 74 - 104 - 	112 - 72 - 184 - 

13.  

Services 	......................... 

Formation 	........................ 

Exports of Goods and Services 6,404 6,260 6,540 6,360 6,391 6,348 6,480 6,224 6,408 6,3t' 

14.  

Change in Inventories .............. 

Deduct; 	Imports of Goods and 
- 8,144 

. 

- 7,944 - 7,792 - 7,372 - 7,813 - 7,164 - 7,216 - 7,244 - 7,628 - 7,313 

15.  

Services 	......................... 

Residual Error of Estimate 24 16 - 84 - 72 - 29 172 - 252 - 260 - 56 - 99 

16.  GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1957) DOLLARS .......... 32,044 31,828 32,124 31,640 31,909 31,788 32,224 32,496 32,628 32,284 

(1) See also tootnote 1, Table 3. 
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F 	 a 	-:.diture in Constant (1957) Dollars by Quarters, 1957-1961(1) 

Sasonally Adjusted at Annual Rates 

(millions of dollars) 

1959 1960 1961 

II III IV Year I II III IV Year I 11 III IV Year 

21,444 21,480 21,756 21,840 21,630 21,856 22,200 22,220 22,572 22,212 22,476 22,776 23,068 23,116 22,859 1 
10,912 10,920 11,100 11,180 11,028 11,156 11,392 11,412 11,412 11,343 11,532 11,736 11,792 11,616 [1,669 2 
2,592 2,640 2,592 2,544 2,592 2,544 2,544 2,460 2,784 2,583 2,504 2,544 2,744 2,908 2,675 3 
7,940 7,920 8,064 8,116 8,010 8,156 8,264 8,348 8,376 8,286 3,440 8,496 8532 8,592 8,515 4 

6,184 6,356 6,040 6,104 6,171 6,148 6,128 6,336 6,416 6,257 6,392 6,608 6,720 6,712 6,608 5 

6,396 6,608 6,668 6,576 6,562 6,564 6,096 6,088 6,176 6,231 5,904 5,780 6,108 6,168 5,990 6 
1,732 1,624 1,584 1,592 1,633 1,500 1,260 1,276 1,256 1,323 1,220 1,312 1,440 1,344 1,329 7 
2,412 2,512 2,476 2,492 2,473 2,448 2,360 2,396 2,412 2,404 2,424 2,376 2,476 2,564 2,460 8 
2,252 2,472 2,608 2,492 2,456 2,616 2,476 2,416 2,508 2,504 2,260 2,092 2,192 2,260 2,201 9 

404 196 492 204 324 744 464 - 116 240 333 - 364 - 266 - 340 - 96 - 262 10 
40 229 520 324 403 660 372 - 132 152 265 64 176 112 484 209 11 

- - - 	 - - - 79 76 92 16 88 68 - 428 - 424 - 452 - 580 - 471 12 

6,52 &,b-,U 8,398 6,95. 6,610 7,140 6,592 7,056 6,748 6,884 7,036 7,148 7,564 7,624 7,343 13 

- 7,768 - 	7,976 - 8,228 - 8,260 - 8,058 - 8,276 - 7,944 - 7,796 - 7,892 - 7,977 - 8,068 - 7,884 - 8,080 - 8,236 - 8,067 14 

24 4 12 128 42 - 40 100 - 96 - 96 - 33 - 44 40 52 184 58 15 

32,936 33,308 33,336 33,544 33,281 34,136 33,636 33,692 34,164 33,907 33,332 34,220 35,092 35,472 34,529 16 
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TABLE 13 Sources of Personal Income, by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

I. Wages, Salaries and Supplemen- 
15,760 15,972 16,204 16,136 16,018 16,288 16,524 16,552 16,720 16,521 

2.  Deduct: Employer and Employee 
Contributions to Social 

Insurance and Government 
Pension 	Funds 	.......... - 	572 - 580 - 604 - 604 - 	590 - 600 - 612 - 624 - 624 - 615 

3.  Military Pay and Allowances 456 460 504 484 476 492 496 484 492 491 
4.  Net Income Received by Farm 

tary Labour 	Income 	.......... 

Operators from Farm 
Production(l) 	............ 1,024 1,000 996 1,084 1,026 1,208 1,208 1,168 1,220 1,201 

5.  Net Income of Non-Farm Unin- 
2,020 2,000 2,028 1,984 2,008 2,140 2,064 2,116 2,180 2,125 

6.  Interest, Dividends, and Net 

.. 

corporated Business 	......... 

Rental Income of 
2,084 

.. 

2,152 2,148 2,180 2,141 2,200 2,232 2,348 2,328 2,277 Persons(2) 	................ 

Transfer Payments to Persons: 

7.  From Government (excluding 
interest) 	. 	.............. 1,876 1,868 2,192 2,368 2,076 2,468 2,520 2,684 2,876 2,637 

8.  Charitable Contributions by 
Corporations 	.............36 36 36 36 36 36 36 40 40 38 

9.  PERSONAL 	INCOME 	............... 22,684 22,908 23,504 23,668 23,191 24,232 26,468 24,768 25,232 24,6 7  

,.Lera LrUW Line U jauje iLl oy excLuainp Elie as r:amenr wric tas r'een -nade to take accunr of !he accr:,d 
net earnings arising out of the operations of the Csn.ia 	HarL 

(2) Includes all government debt interest paid to persons 

rABLE 14 Disposition of Personal Income, by Quarters, 197-61 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  1,884 1,908 1,924 1,952 1,917 1,868 1,616 1,788 1,908 1,795 
2.  1,656 1,684 1,708 1,724 1,693 1,628 1,380 1,576 1,632 1,554 
3.  140 132 112 120 126 132 132 108 132 126 
4.  

Succession Duties ........... 
88 92 104 108 98 108 104 104 144 115 

5.  Personal Expenditure on Con- 
sumer Goods and Services . . 19,660 19,976 20,300 20,352 20,072 20,796 21,056 21,392 21,736 21,245 

6.  

Miscellaneous 	............... 

10,168 10,352 10,512 10,576 10,402 10,776 10,864 10,880 10,992 10,878 
7.  2,416 2,424 2,484 2,396 2,430 2,436 2,436 2,552 2,572 2,499 
8.  Services(1) 	..... 	.......... 7,076 7,200 7,304 7,380 7,240 7,584 7,756 7,960 8,172 7,868 
9.  

Personal Direct Taxes 	........... 
Income 	Taxes 	.................. 

1,140 1,024 1,280 1,364 1,202 1,568 1,796 1,588 1,588 1,635 

10.  

Non-Durable Goods 	........... 
Durable Goods 	............... 

Personal Net Saving ........... 

22,684 

. 

22,908 23,504 23,668 23,191 24,232 24,468 24,768 25,232 24,675 

11.  

PERSONAL INCOME 	............... 

(Personal Disposable 
Income)(2) 	.................. (20,800) (21,000)(21,580) (21,716) (21,274) 22,364) (22,852)(22,980) (23,324) (22,880) 

(2) Personal Income less Total Personal Direct Taxes 



- 41 - 

ABLE 13. Sources of Personal Ince, by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1959 1960 1961 

I II III IV Year I II III IV Year I II III IV Year 

17,172 17,404 17,452 17,824 17,463 17,992 18,044 18,172 18,268 18,119 18,412 18,736 19,060 19,328 18,884 1 

- 	616 - 628 - 648 - 	712 - 651 - 732 - 696 - 756 - 756 - 	735 - 	752 - 780 - 800 - 792 - 781 2 
496 504 496 488 496 500 500 504 532 509 540 544 544 572 550 3 

1,152 1,188 1,132 1,020 1,123 1,232 1,108 1,160 1,252 1,188 872 808 1,008 948 909 4 

2,196 2,216 2,164 2,192 2,192 2,176 2,196 2,136 2,252 2,190 2,092 2,224 2,372 2,308 2,249 5 

2,436 2,516 2,604 2,648 2,551 2,720 2,692 2,744 2,812 2,742 2,800 2,832 2,828 2,940 2,850 6 

2,608 2,828 2,712 2,876 2,756 2,968 3,008 3,216 3,292 3,121 3,268 3,304 3,360 3,440 3,343 7 

40 40 44 44 42 44 44 44 44 44 44 44 44 48 45 8 

1 1,0,8 'Q6 5,350 'q7 1 6,9150 ,S9 .22,270 7 7 ,696 2,1'8 27,776 27,712 28,416 28,792 28,049 9 

TAIILE 1. Disposition of Pevsonal Incne, by Ouarters, 1957-61 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1959 1960 1961 

I Ii III IV Year I II III IV Year I II III IV Year 

1,992 1,972 2,148 2,236 2,087 2,308 2,352 2,376 2,392 2,357 2,396 2,460 2,584 2,576 2,504 1 
1,628 1,620 1,828 1,900 1,744 1,892 1,992 2,016 2,012 1,978 2,024 2,088 2,192 2,200 2,126 2 

140 120 124 136 130 200 148 128 156 158 148 132 152 152 146 3 
224 232 196 200 213 216 212 232 224 221 224 260 240 224 232 4 

22,212 22,292 22,616 22,860 22,495 22,856 23,332 23,376 23,904 23,367 23,784 24,124 24,504 24,600 24,253 S 
11,164 11,176 11,344 11,528 11,303 11,436 11,240 11,760 11,860 11,699 11,976 12,164 12,280 12,136 12,139 6 
2,664 2,720 2,680 2,648 2,678 2,644 2,632 2,544 2,848 2,667 2,532 2,592 2,768 2,884 2,694 7 
8,384 8,396 8,592 8,684 8,514 8,776 8,960 9,072 9,196 9,001 9,276 9,368 9,456 9.580 9,420 8 
1,280 1,804 1,192 1,284 1,390 1,736 1,212 1,468 1,400 1,454 1,096 1,128 1,328 1,616 1,292 9 

25,484 26,068 25,956 26,380 25,972 26,900 26,896 27,220 27,696 27,178 27,276 27,712 28,416 28,792 28,049 10 

,492)(24,096)(23,808)(24,144) (23,885)(24,592)(24,544)(24,844)(25,304) (24,821) 24,880)(25,252)(25,832)(26,216)(25,545) 11 
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CABLE 15. Government Revenue and Expenditure, by Quarters, 1957 - 1961 Seasonally Adjusted at Annual Pales 
(millions of dollars) 

REVENUE 

1957 1958 

I II III IV Year I II III IV Year 

i. 1,884 1,908 1,924 1,952 1,917 1,868 1,616 1,788 1,908 1,795 
2. 1,688 1,724 1,732 1,748 1,723 1,664 1,412 1,592 1,656 1,581 
3. 

Direct 	Taxes 	- 	Persons 	................ 

Provincial and Municipal 196 184 192 204 194 204 204 196 252 214 
4. 

Federal 	............................. 

1,484 1,384 1,300 1,180 1,337 1,244 1,260 1,376 1,380 1,315 
5. 1,380 1,128 1,064 956 1,132 1,016 1,032 1,124 1,128 1,075 
6. (1,360) (1,360) (1,404) (1,256) (1,345) (1,220) (1,016) (1,040) 	(1,124) (1,100) 
7. 

Direct Taxes 	- Corporations 	........... 

Provincial 228 228 252 252 240 
8. 

Federal 	............................. 

(Provincial Tax Collections) 104 256 236 224 205 (232) (240) (232) (252) (239) 

(Federal Tax Collections) 	........ 

Withholding Taxes: 
9. 92 84 84 72 83 28 24 72 68 48 

10. 4,024 3,996 3,984 3,904 3,977 4,020 3,988 4,000 4,104 4,028 
11. 2,064 1,988 1,996 1,912 1,990 1,912 1,876 1,912 1,948 1,912 
12. Provincial and Municipal(l) 1,960 2,008 1,988 1,992 1,987 2,108 2,112 2,088 2,156 2,116 
13. 884 872 816 824 849 872 892 1,008 976 937 
14. 320 304 256 224 276 276 288 380 364 327 
lii. 

	

Federal 	.......................... 
Indirect 	Taxes 	..................... 

Provincial and Municipal 564 568 560 600 573 596 604 628 612 610 
16. 

Federal 	.......................... 

Eopover and Employee Contributions 
to Social Insurance and 
C,overnment Pension Funds 572 580 604 604 590 600 612 624 624 615 

17. 376 380 388 392 384 388 392 396 388 391 
18. 

Investment Income 	.................. 
Federal 	.......................... 

Federal 	.......................... 
Provincial and Municipal 196 200 216 212 206 212 220 228 236 224 

Transfers from Federal: 
19. Provincial and Municipal 528 496 520 540 521 608 624 660 760 663 
20. 9,468 9,320 9,232 9,076 9,274 9,240 9,016 9,528 9,820 9,401 
21. 5,920 5,608 5,520 5,304 5,588 5,284 5,024 5,476 5,552 5,334 
22. 

Total 	Revenue 	...................... 
Federal 	.......................... 
Provincial and Municipal 	......... 3,548 3.712 3,712 3,772 3,686 3,956 3,992 4,052 4,268 4,067 

(1) The quarterly figures of real property taxes undadjusted and seasonally adiusted are obtained by dividina annual totals Iv 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
nrorltrtv I lx r It 	ilve Heen trener ii lv inward, 	I rest itlietIt elves rise III tittlt inns stis011al between tIlt 	air tb arid 

• 	-ri 	H 	::CI:r 	5 	--i 	3. 

	

1, •u.n --  hr Rtiu 	liii; Expeiditare, as yarters, 1Ir: 	Ii 	bCdSLhn1l1v AdJUSILIU it Annual Rites 

(millions of dollars) 

EXPENDITURE 

1957 1958 

I 	II 	III 	IV Year I 	II 	III 	IV Year 

1.  5,508 5,728 5,820 5,832 5,722 5,924 6,212 6,292 6,292 6,180 
2.  2,680 2,744 2,772 2,716 2,728 2,804 2,836 2,884 2,892 2,854 
3.  

Goods 	and 	Services 	................... 

(1,796) (1,736) (1,816) (1,712) (1,765) (1,680) (1,688) (1,648) (1,628) (1,661) 
4.  2,828 2.984 3,048 3,116 2,994 3,120 3,376 3,408 3,400 3,326 
5.  Transfer Payments to Persons (ex- 

cluding Interest on the Public 
1,876 1,868 2,192 2,368 2,076 2,468 2,520 2,684 2,876 2,637 

6.  1,308 1,324 1,496 1,724 1,463 1,756 1,860 1,896 2,084 1,899 
7.  

Federal 	............................. 
(Defence) 	........................ 

Provincial and Municipal 568 544 696 644 613 712 660 788 792 738 
8.  Interest on the Public Debt 732 764 700 760 739 752 768 808 800 782 
9.  

Provincial and Municipal 	.......... 

520 540 496 520 519 528 528 572 548 544 
10.  Provincial and Municipal 212 224 204 240 220 224 240 236 252 238 
11, 100 128 120 116 116 136 136 160 152 146 
12.  

Debt) 	............................. 
Federal 	........................... 

92 120 112 108 108 124 120 144 136 131 
13.  8 8 8 8 8 12 16 16 16 15 

Transfers to Other Levels of 

Federal 	.......................... 

Government: 
14, 

Federal 	............................. 

528 496 520 540 521 608 624 660 760 663 
15.  

Subsidies 	.......................... 

8,744 8.984 9,352 9,616 9,174 9,888 10,260 10,604 10,880 10,408 
16.  5,128 5,224 5,396 5,608 5,339 5,820 5,968 6,156 6,420 6,091 
17.  3,616 3,760 3,956 4,008 3,835 4,068 4,292 4,448 6,460 4,317 
18.  

Provincial 	....................... 

Federal 	.......................... 

Deficit (-) or Surplus (+) 724 336 - 	120 - 540 100 - 648 - 	1,244 - 	1,076 - 	1.060 - 	1,007 
19.  

Provincial and Municipal 	......... 

792 384 124 - 304 249 - 536 - 944 - 680 - 868 - 757 
20.  

Federal 	.......................... 
Total 	Expenditure 	.................. 

- 68 - 48 - 244 - 236 - 149 - 	112 - 300 - 	396 - 	 192 - 	 2 
21.  Total Expenditure Minus Deficit 

Federal 	.......................... 

9,468 9,320 9,232 9,076 9,274 9,240 9,016 9,528 9,820 9,4ii: 
22.  

Provincial and Municipal 	......... 

5,920 5,608 5,520 5,304 5,588 5,284 5,024 5,476 5,552 5,31, 
23.  

or Plus 	Surplus 	.................. 
Federal 	.......................... 
Provincial and Municipal 	......... 3,548 3,712 3,712 3,772 3,686 3,956 3,992 4,052 4,268 4,01 
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[ABLE 15. Government Revenue and Expenditure, by Quarters, 1957-1961 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

REVENUE 

1959 1960 1961 

I II III IV Year I II III IV Year I II III 19 Year 

1,992 1,972 2,148 2,236 2,087 2,308 2,352 2,376 2,392 2,357 2,396 2,460 2,584 2,576 2,504 1 

1,664 1,648 1,844 1,924 1,770 1,964 2,012 2,040 2,048 2,016 2,048 2,084 2,192 2,204 2,132 2 

328 324 304 312 317 344 340 336 344 341 348 376 392 372 372 3 

1,508 1,588 1,596 1,628 1,580 1.640 1,556 1,516 1,536 1,562 1,432 1,588 1,716 1.704 1,610 4 

1,248 1,320 1,316 1,348 1,308 1,348 1,280 1,244 1,264 1,284 1,176 1,304 1,404 1,396 1,320 5 

(1,088) (1,172) (1,188)(1,268) (1,179) (1,320) (1,468) (1,432) (1,316) (1,384) (1,332) (1.276) (1,252) (1,296) (1,209) 6 

260 268 280 280 272 292 276 272 272 278 256 284 312 308 290 7 

(248) (252) (260) (272) (258) (300) (304) (324) (284) (303) (280) (276) (288) (296) (285) 8 

72 68 72 76 72 76 80 76 76 77 112 112 108 10-. 109 9 

4,308 4,428 4,544 4,540 4,455 4,684 4,704 4,640 4,696 4,681 4,764 4,792 4,904 5,112 4,893 10 

2,000 2,120 2,188 2,216 2,131 2,188 2,208 2,136 2,192 2,181 2,164 2,156 2,196 2,244 2,190 11 

2,308 2,308 2,356 2,324 2,324 2,496 2,496 2,504 2,504 2,500 2,600 2,636 2,708 2,868 2,703 12 

964 1,004 1,004 1,020 998 1,076 1,044 1,040 1,072 1,058 1,060 1,060 1,208 1,120 1,112 13 

336 344 360 360 350 404 380 356 396 384 364 360 496 404 406 14 

628 660 644 660 648 672 664 684 676 674 696 700 712 716 706 15 

616 628 648 712 651 732 696 756 756 735 752 780 800 792 781 16 

392 392 404 464 413 480 436 492 488 474 488 504 520 516 507 17 

224 236 244 248 238 252 260 264 268 261 264 276 280 275 274 18 

768 844 940 952 876 964 996 992 1,024 994 1,004 1,176 1,156 1156 1,123 19 

10,228 10,532 10,952 11,164 10,719 11,480 11,428 11,396 11,552 11,464 11,520 11,968 12,476 12,564 12,132 20 

5,712 5,892 6,184 6,388 6,044 6,460 6,396 6,344 6,464 6,416 6,352 6,520 6,916 6,868 6,664 21 

4,516 4,640 4,768 4,776 4,675 5,020 5,032 5,052 5,088 5,048 5,168 5,448 5,560 5,696 5,466 22 

lu 	l.t.Crflr])e'J 	Xi Vera,, 	.i:i 	Ixpi-udit ure, 	uirrers, 	I j 	- 	I .;e.s,: -' 	I:  

(mLLlions of dollars) 

EXPENDITURE 

1959 1960 1961 

I H III IV Year 1 11 III IV Year I II III IV Year 

6,364 6,604 6,372 6,456 6,449 6,492 6,544 6,804 6,892 6,683 6,924 7,140 7,284 7,384 7,183 1 

2,888 2,940 2,736 2,736 2,825 2,728 2,620 2,792 2,772 2,728 2,848 2,968 3.008 3,056 2,970 2 

(1,632) (1,592) (1,512)(1,504) (1,560) (1,548) (1,500) (1,580) (1,564) (1,548) (1,560) (1,636) (1,592) (1,680) (1,617) 3 

3,476 3,664 3,636 3,720 3,624 3,764 3,924 4,012 4,120 3,955 4,076 4,172 4,276 4,328 4,213 4 

2,608 2,828 2,712 2,876 2,756 2,968 3,008 3,216 3,292 3,121 3,268 3,304 3,360 3,440 3,343 5 

1,792 1,796 1,768 1,808 1,791 1,900 1,892 2,060 2,068 1,980 1,984 2,024 2,000 2,048 2,014 6 

816 1,032 944 1,068 965 1,068 1,116 1,156 1,224 1,141 1,284 1,280 1,360 1,392 1,329 7 

848 944 1,028 996 954 1,124 1,000 1072 1,120 1,079 1,084 1,136 1,112 1,172 1,126 8 

584 672 740 716 678 800 692 744 788 756 748 800 764 820 783 9 

264 272 288 280 276 324 308 328 332 323 336 336 348 352 343 10 

188 204 208 216 204 228 224 248 240 235 208 208 364 220 250 11 

172 188 192 200 188 204 200 220 212 209 180 180 332 188 220 12 

16 16 16 16 16 24 24 28 28 26 20 28 32 32 30 13 

768 844 940 952 876 964 996 992 1,024 994 1.004 1,176 1,156 1,156 1,123 14 

10,776 11,424 11,260 11,496 11,239 11,776 11,772 12,332 12,568 12,112 12,488 12,964 13,276 13,372 13,025 15 

6,204 6,440 6,376 6,412 6,358 6,596 6,400 6,808 6,864 6,667 6,764 7,148 7.260 7.268 7,110 16 

4,572 4,984 4,884 5,084 4,881 5,180 5,372 5,524 5,704 5,445 5,724 5,816 6,016 6,104 5,915 17 

- 548 - 892 - 308 - 332 - 520 - 296 - 344 - 936 - 	1,016 - 648 - 968 - 996 - 800 - 808 - 893 18 

- 492 - 548 - 	 192 - 	24 - 	314 - 	136 - 4 - 464 - 400 - 	251 - 412 - 628 - 344 - 400 - 446 19 

- 56 - 344 - 	 116 - 308 - 206 - 	160 - 340 - 472 - 616 - 397 - 556 - 368 - 456 - 408 - 447 20 

1 , ).228 10,532 10,952 11,164 10,719 11,480 11,428 11,396 11,552 11,464 11.520 11,968 12,476 12,566 12,132 21 

712 5,892 6,184 6,388 6,044 6,460 6,396 6,344 6,464 6,416 6,352 6,520 6,916 6,868 6,664 22 

516 4,640 4,768 4,776 4,675 5,020 5.032 5,052 5,088 5,048 5,168 5,448 5,560 5,696 5,461 23 
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TABLE 17. National Saving Account, by Quarters, 1957-61 Seasonally Adjusted at Annual R.i 
(millions of dollars) 

SOURCE 

1957 	 1958 

I 	II 	III 	IV 	Year 	I 	I 	II 	III IV 	I Year 

1.  Personal 	Net 	Saving 	............... 1,140 1,024 1,280 1,364 1,202 1,5t.8 1,79t 1,588 1,588 1,635 

2.  Business Gross Saving 	............. 4 4,848 4,928 4,720 4,863 4,765 4,688 4,,80 5,000 4,774 

3.  tindistributed Corporation Profits 936 

.. 

844 872 764 854 824 76. 780 1,136 876 

4.  Capital Consumption Allowances, 
etc. 	.......................... 4,032 4,020 4,036 3,948 4,009 3,948 3,892 3,816 3,940 3,899 

5.  Adjustment on Grain Trans- 

.,956 

actions(l) 	....................- 12 -16 20 5 - -4 32 - 	16 - 	16 -1 

6.  Inventory Valuation Adjustment . . . - 	136 

. 

- 124 - 48 - 4 - 	78 - 	140 104 36 - 140 - 35 

7.  Government Surplus (+) or 
Deficit 	(-) 	..................... 724 336 - 	120 - 540 100 - 648 - 1,244 	- 1,076 	- 1,060 - 	1,007 

8.  Residual Error of Estimate - 	28 - 	12 84 68 28 - 180 260 276 52 102 

9.  Totals 	.......................... 6,656 

of 

6,072 

the aj 

6,124 5,608 6,115 5,368 

1 ry.- 

5,604 5,404 5,,00 5,46 

(1) This item is an adjustment to take account 
Canadian Wheal Board. 	See also footnote 1, 	Table 

lABLE lb. National Saving AcounC, by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

DISPOSITION 

1957 1958 

I 	II 	III 	Iv Year I 	II 	III 	IV Year 

1.  Business Gross Fixed Capital 
7,528 7,396 7,296 7,120 7,335 6.984 7,000 6,924 6,992 6,975 

2.  New Residential Construction . . . 1,352 1,364 1,412 1,508 1,409 1,624 1,760 1,796 1,872 1,763 

3.  New Non-Residential Construction 3,060 3,124 3,140 3,088 3,103 2,876 2,872 2,796 2,700 2,811 

4.  

Formation 	........................ 

New Machinery and Equipment 3,116 2,908 2,744 2,524 2,823 2,484 2,368 2,332 2,420 2,401 

5.  Value of Physical Change in 
708 324 208 - 316 231 - 808 - 268 - 88 124 - 322 

6.  

Inventories 	...................... 

Surplus (+) or Deficit (-) on 
Current Account with Non- 
Residents 	........................ 1,604 - 	1,664 - 	1,296 - 	1,124 - 	1,422 - 	992 - 	868 - 1,160 	- 1,312 - 	1,083 

7.  Residual Error of Estimate 24 16 - 84 - 72 - 	29 184 - 260 - 272 - 56 - 	 1 	1 

8.  Totals 	........................... 6,656 6,072 6,124 5,608 6,115 5,368 5,604 5,404 5,500 5, 
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• by Quarters, 1957-61 Seasonally Adjusted at Annual Rates 
(millions of dollars) 

SOURCE 

1959 1960 1961 

I II Ill IV Year I II III IV Year I II III IV Year 

1,280 1,804 1,192 1,284 1,390 1,736 1,212 1,468 1,400 1,454 1,096 1,128 1,323 1,616 1,292 1 

4,952 5,064 5,192 5,364 5,143 5,292 5,084 4,976 5,016 5,092 4,628 5,196 5,260 5,540 5,156 2 

964 964 968 1,060 989 956 736 712 768 793 324 788 864 1,140 779 3 

3,984 4,140 4,228 4,284 4,159 4,320 4,320 4,284 4,248 4,293 4,312 4,284 4,388 4,412 4,349 4 

4 40 - 4 20 - 	 5 16 28 - 20 - 6 - 	8 124 8 - 	 12 28 5 

- 104 - 	212 - 	 120 - 84 - 130 - 	 136 - 	104 - 64 84 - 55 48 - 64 - 	124 - 204 - 86 6 

- 546 892 - 	308 - 	332 - 	520 - 296 - 344 - 936 - 1,016 - 648 - 968 - 996 - 800 - 808 - 893 7 

- 	24 - - 	 12 - 	 136 - 43 44 - 104 96 104 35 48 40 - 56 - 	196 - 61 6 

5,556 5,764 5,944 6,096 5,640 6,640 5,744 5,540 5,588 5,878 4,852 5,224 5,608 5,948 5,408 9 

1ALI. 1:. Ntton.d 	Amui. b -  Quarur;, 	Sioniiv AIj: 	J at 	u-i 
(millions of dollars) 

DISPOSITION 

1959 1960 1961 

I II III IV Year I II III IV Year I II III IV Year 

6,656 6,936 7,028 6,956 6,894 7,008 6,548 6,564 6,648 6,692 6,392 6,260 6,620 6,700 6,493 1 

1,820 1,720 1,688 1,708 1,734 1,624 1,372 1,396 1,380 1,443 1,344 1,436 1,576 1,476 1,458 2 

2,500 2,624 2,600 2,632 2,589 2,624 2,524 2,580 2,580 2,577 2,616 2,560 2,652 2,760 2,647 3 

2,336 2,592 2,740 2,616 2,571 2,760 2,652 2,588 2,688 2,672 2,432 2,264 2,392 2,464 2,388 4 

428 184 528 260 350 780 484 - 92 264 359 - 332 - 	212 - 316 - 92 - 238 5 

- 	1,552 - 1,360 - 1,624 - 	1,256 - 	1,448 - 	1,104 - 	 1 9 396 - 832 - 	1,220 - 	1,138 - 	1,160 - 868 - 752 - 856 - 909 6 

24 4 12 136 44 - 44 108 - 100 - 104 - 35 - 48 44 56 196 62 7 

,556 5,764 5,944 6,096 5,840 6,640 5,744 5,540 5,588 5,878 4,852 5,224 5,608 5,948 5,408 8 
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TABLE 19. Business Gross Fixed Capital Formation, By Industry, 1957_61(1) 
(millions of dollars) 

1957 	1958 	1959 	1960 	1961 

1.  Agriculture 	...........................) 

434 

2.  Fishing and Trapping 	..................) 

3.  Forestry 	............................... 48 

4.  Mining, Quarrying, and Oil Wells 606 

5.  Manufacturing 	.......................... 1,479 

6.  Construction 	........................... 158 

7.  Transportation 	........................) 

1,042 

8.  Storage 	............................... 

9.  Coninunication 	........................ 312 

10.  Electric Power, Gas and Water Utilities 949 

11.  Trade 	.................................. 370 

12.  Finance, Insurance and Real Estate( 3 ) 1,545 

13.  Service(4 ) .............................. 392 

465 	539 	550 	521 

	

33 	48 	54 	49 

	

342 	342 	400 	451 

	

1,095 	1,144 	1,178 	1,024 

	

157 	145 	130 	132 

967 	746 	704 	638 

316 
1 ' 2 5 377 141 

845 766 686 677 

356 363 381 329 

1,943 2,001 1,722 1,765 

436 475 510 566 

14. 	Total ................................7,335 	6,975 	6,894 	6,692 	6,493 

(1) This table is derived from "Private and Public Investment in Canada", publications. Additional 
detail has been provided by the DBS Business Finance Division, and adjustments have been made to 
bring the data into line with National Accounting concepts. See reconciliation statement, Table 
20. For an industrial distribution of total private and public investment, see Table 1 in the 
aforementioned publications. 

(2) Excludes investment expenditures by the Canadian Broadcasting Corporation, which are included in 
"Government Expenditure on Goods and Services". 

(3) Includes all new residential construction, (exclusive of government other than government business 
enterprise). See Table 2. 

(4) Excludes government departmental expenditures, federal hospital, provincial hospital and school, 
and municipal school expenditures, which are included with "Government Expenditure on Goods and 
Services". Investment expenditure of government business enterprises (railway, power COTflm5S1;I, 

etc.), are included under appropriate industry headings. 
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TABLE 20. Business Gross Fixed Capital Formation, 1957-61 
Reconciliation Statement 

(millions of dollars) 

1957 	1958 	1959 	1960 	1961 

1.  Total Private and Public Investment in Canada 1  8,717 8,364 8,417 8,262 8,109 
2.  Deduct: 	New Residenti 	Construction by 

Governments" 	...................... -21 -19 -18 -13 -9 
3.  New Non-Residential Construction by 

Governments 	......................... -1,251 -1,237 -1,368 -1,420 -1,460 
4.  New Machinery and Equipment Outlays by 

Governments 	......................... -110 -133 -137 -137 -147 
5.  Business Gross Fixed Capital Formation ........... 7,335 6,975 6,894 6,692 6,493 

(1) As presented in the publications "Private and Public Investment in Canada". 
(2) Excludes residential construction under Veterans' Land Act, construction of veterans' rental 

housing by Central Mortgage and Housing Corporation, and joint federal-provincial housing (Section 
36, National Housing Act) which are included under line 5. 

TABLE 21. Exports and Imports of Goods and Services, 1957_61( 1 ) 
Reconciliation Statement 

(millions of dollars) 

1957 	1958 	1959 	1960 	1961 

Exports of Goods and Services: 

1. Merchandise Exports ............................ 
2. Gold Production Available for Export ........... 
3. Interest and Dividends Received from Non-

Residents ...................................... 
4. Other Receipts from Services Rendered to Non-

Residents...................................... 
5. Subtotal: 

	

	Receipts" as per Cana- 
dian Balance of International 
Payments......................... 

6. Inheritances and limnigrants' Funds ............. 

7. Total "Exports of Goods and Services" as per 
National Accour,ts( 2 ) ........................... 

4,894 4,887 5,150 5,400 5,896 
147 160 148 162 158 

154 168 182 178 196 

1,320 1,222 1,312 1,384 1,431 

6,515 6,437 6,792 7,124 7,681 
-124 -97 -109 -102 -103 

6,391 6,340 6,683 7,022 7,578 

Imports of Goods and Services: 

8.  MerchandIse 	Imports 	............................ 5,488 5,066 5,572 5,545 5,717 
9.  Interest and Dividends Paid to Non-Residents 589 612 671 669 771 
10.  Other Payments for Services Rendered to Non- 

Residents 	... ........................... ... ..... 1,893 1,890 2,053 2,127 2,182 
11.  Subtotal: 	"Current Payments" as per Cana- 

dian Balance of International 
Payments 	......................... 7,970 7,568 8,296 8,341 8,670 

12.  Inheritances and Emigrants Funds 	............... -157 -145 -165 -181 -183 

13.  Total "Imports of Goods and Services" as per 
National 	Accounts( 2 ) 	........................... 7,813 7,423 8,131 8,160 8,487 

(1)  Data sources are the reports "Canadian Balance of International Payments" (Balance of Payments 
Section, Dominion Bureau of Statistics), and other information received from the Balance of 
Payments Section. Figures exclude mutual aid to N.A.T.O. countries. 

(2) See also Table 2. 



1958 

)ns of d( 

16,585 

4,093 
3,044 
1,056 
-7 

4,761 
1,219 
1,884 
1,650 

8 

- 286 
- 158 

- 141 
13 

5,368 

- 6,150 

- 74 

100 

1959 

diars) 

17,331 

4,134 
3,030 
1,111 
-7 

4,575 
1,157 
1,683 
1,735 

295 
325 

- 95 
65 

5,574 

- 6,776 

32 

-8 

1960 	1961 

17,797 18,318 

	

4,190 	4,426 

	

3,040 	3,203 

	

1,159 	1,233 
-9 	-10 

	

4,345 	4,178 
937 	941 

	

1,637 	1,675 

	

1,770 	1,555 
1 	7 

303 	- 238 
214 	169 

81 	-564 
8 	157 

	

5,803 	6,191 

6,711 - 6,784 

	

-25 	44 

	

- 85 	- 38 
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TABLE 22. Gross National Expenditure in Constant (1949) Dollars, 1955-61(1) 

1955 	1956 	1957 

(milli 
1. Personal Expenditure on Consumer 

Goods and Services ..................14,662 15,603 16,083 

2. Government Expenditure on Goods 
and Services ........................3,563 	3,794 	3,833 

3. Current Expenditure .................2,767 	2,869 	2,867 
4. Gross Fixed Capital Formation 	796 	925 	968 
5. Adjusting Entry .....................- 	- 	- 2 

6. Business Gross Fixed Capital Formation 	3,962 	4,891 	5,115 
7. New Residential Construction ........1,040 	1,110 	998 
8. New Non-Residential Construction 	1,365 	1,816 	2,112 
9. New Machinery and Equipment .........1,557 	1,965 	1,995 
10. Adjusting Entry .....................- 	- 	10 

11. Change in Inventories .................419 	955 	210 
12. Non-Farm Business Inventories 	134 	648 	246 
13. Farm Inventories and Grain in 

	

Commercial Channels ...............285 	307 	- 89 
14. Adjusting Entry ..................... - 	- 	53 

15. Exports of Goods and Services .........4,969 	5,340 	5,389 

16. Deduct: Imports of Goods and Services 	- 5,742 - 6,662 - 6,571 

17. Residual Error of Estimate ............87 	- 110 	- 22 

18. Adjusting Entry ....................... - 	- 	80 

19. Gross National Expenditure in 
Constant (1949) Dollars .............21,920 23,811 24,117 24,397 25,157 25,617 26,097 

(1) The annual price indexes from 1957 to 1961, implicit in Table 3, were converted to a 1949 base 
using 1956 as the year of overlap between old and new series. They were then divided into the 
current dollar figures of Table 2, to give the constant (1949) dollar series shown above. This 
procedure was followed in the case of Gross National Expenditure, line 19, as well as the major 
components. It may be noted that this procedure yields year-to-year movements in the constant 
dollar series which are identical with those shown in Table 3. However, a small residual 
difference, produced by the change in the major group weighting pattern, is entered to make the 
components add up to the Gross National Expenditure in constant (1949) dollars as determined in 
this way. 
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