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THE SYSTEM OF NATITONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a '"System of
National Accounts'. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term "System of National
Accounts'" as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and
quarterly Income and Expenditure Accounts (included
with Catalogue Nos. carrying the prefix 13) were,
historically speaking, the first set of statistics
to be referred to with the title "National Accounts"
(Mational Accounts, Income and Expenditure). The
Bnlance of International Paymencs data, (Catalogue
#gs. with prefix 67), in their more summary form,
ssc also part of the System of National Accounts and
tirey, in fact, pre-date the Income and Expenditure
sccounts.,

Greatly expanded structural detail on in-
dustries and on goods and services is portrayed in

the Input-Output Tables of the System (Catalogue Nos.

with prefix 15). The Indexes of Real Domestic
Product by Industry (included with Catalogue Nos.
carrying the prefix 61) provide 'constant dollar"
measures of the contribution of each industry to
gross domestic product at factor cost. Inputs and
outputs are related in Productivity Studies
(Catalogue Nos. with prefix 14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the estab-
lishment as the primary unit of industrial pro-
duction. Measures of financial transactions are
provided by the Financial Flow Accounts
(Catalogue Nos. with prefix 13). Types of
lenders and financial instruments are the primary
detail in these statistics, and the legal entity
is the main unit of classificatior of transactors.
Also, provision is made in the System for in-
corporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in
which the various parts can be considered as in-
terrelated sub-systems. At present, direct
comparisons amongst those parts which use the
establishment as the basic unit and those which
use the legal entity can be carried out only at
highly aggregated levels of data. However,
Statistics Canada - Statistique Canada is con-
tinuing research on enterprise-company- estab-
lishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed to another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to
the international standard as described in the
United Nations publication, "A System of National
Accounts" (Studies in Methods, Series F., No. 2,
Rev. 3, Statistical Office, Department of Economic
and Social Affairs, United Nations, New York, 1968).
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INTRODUCTORY REVIEW - SECOND QUARTER 1972

Preliminary estimates of the National Income and Expenditure Accounts indicate a quickened tempo
of economic activity in the second quarter, characterized by strong final domestic and foreign demand
and by a moderation in the overall rate of price increase.

Gross National Product at market prices, seasonally adjusted at annual rates, rose by $2.9 billion
to a level of $102 billion, & quarterly increase of 3.0 per cent. Reflecting some easing in the rate
of increase of most price measures, as well as sizable weight shifts in demand, the implicit price in-
dex for GNP decelerated, rising by 0.8 per cent compared with 1.4 per cent in the revised first quarter
estimate. Deducting that part of the market value of production attributable to price change yields a
2.1 per cent volume gain in GNP. Real growth in the preceding period was 1.2 per cent.

The stimulus to production in the second quarter was provided by final domestic demand, mostly
personal expenditure on consumer goods and services, and by net foreign demand, as export gains ex-
ceeded the growth of imports by & wide margin. Investment in fixed capital also contributed to growth,
although to a much lesser extent, as large gains in business spending on machinery and equipment and in
government capital outlays more than offset the lackluster performance in comstruction, which was
affected by strikes. Perhaps not surprisingly, in view of the pervasive strength of demand in the
quarter, the rate of business investment in inventories declined sharply. By contrast, in the previous
two quarters the rebuilding of business inventories had been one of the major sources of strength.

Since the closing quarter of 1971, real GNP has been rising at a quarterly rate of 1.6 per cent,
about the same rate as during 1971. In current dollars, continuing strong gains in consumer expendi-
ture, which rose at a quarterly rate of 2.7 per cent in the six-month period, and resumed growth in
business capital outlays, mostly in machinery and equipment and in non-farm inventories, were major
forces behind the expansion. The external sector also contributed to the strength of demand in the
first half of the year, as exports rose much faster than imports. The highlight on the income side was
an acceleration in the rate of increase of labour income. It rose at a quarterly rate of 2.8 per cent
compared with a rate of 2.1 per cent in the second half of 1971. Corporation profits, on the other
hand, rose at a much diminished rate.

Consuner Outlays

In the second quarter, consumer outlays on goods and services rose by $1.9 billion, or 3.3 per
cent, to a level of $59.3 billion. This increase was one of the largest in recent years. The
acceleration was entirely due to an upsurge of 4.2 per cent in spending on goods, twice the first
quarter rate of increase. New automobiles in particular, rebounded strongly after a decline in the
first quarter. The rise in spending on services of 2.1 per cent, was slightly lower than in the first
quarter. Probably contributing to the strength of consumer demand was a billion-dollar increase in
government transfer payments to persons. These were mostly in the form of old-age pensions, due to a
retroactive increase in the rate; and of unemployment insurance benefits, for which higher rates and
extended coverage were introduced at the beginning of the year.

The increase of 5.4 per cent in expenditure on durable goods (contrasting with virtually no change
in the first quarter) was entirely accounted for by the new and used automobile components. Spending
on new automobiles was up by almost 18 per cent after an 8.6 per cent decline in the first quarter.

The only other major item in this category to show an increase in spending was furniture, up by 2.0 per
cenit.,

The rate of consumer spending on other types of goods was also very brigsk. In particular, sales
of semi-durable goods rose by 5.7 per cent - the largest increase in over four years. The previous
quarterly increase had been 1.0 per cent. The greatest advances were in expenditure on men's and boys'
clothing, on books and magazines, each of which rose by about 9 per cent. Expenditure on footwear rose
by 6.2 per cent, and outlays on women's and children's clothing rose by 3.3 per cent. Spending on non-
durable goods, also rose strongly, by 2.9 per cent, although the rate of advance was somewhat lower
than the very strong 3.6 per cent gain registered in the previous quarter. Among items showing the
largest percentage increases, were expenditures on pharmaceutical products, household supplies (such
as cleaning compounds) and tobacco. Partly because food prices moderated their rate of advance in the
second quarter, expenditures on food rose by a lesser percentage than in the first quarter, 2.6 per
cent versus 3.1 per cent,

Expenditure on services rose by 2.1 per cent. The most notable movement was shown by expenditures
in hotels, restaurants and cafes, which continued to rise strongly. They were up 4 per cent after a
rise of 6 per cent in the first quarter. Rents, the largest component in services, which accounts for
approximately a quarter of the total of such expenditure, rose by 2 per cent, approximately the same
rate as in the first quarter.
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Government Current and Capital Expenditure

Preliminary estimates of govermment cuitanl azpamiizurs on goodd amd seiviszes indicate e wolerabs
rise of 1.5 per cent - about the same as in the first quarter. Most of the increase took place at tha
federal level, where expenditure rebounded upward by 6.2 per cent, after an unusually large decline of
5 per cent in the first quarter centered in defence spending. The second quarter gain was in goods and
services other than wages and salaries, as the latter showed little change at the federal and local
government level and declined at the provincial level, which were affected by strikes, especially in
Quebec. Government expenditure on fixed capital rose strongly, by 5.0 per cent, after a 0.1 per cent
decline in the first quarter. Most of this increased outlay was in highway construction.

Business Fixed Capital Formation

Spending on housing had been rising sharply for over a year. In the second quarter, investment at
$5,036 million was about the same as in the first quarter. This levelling was mostly due to prolonged
labour stoppages in British Columbia. There are indications that the strikes affected mostly the con-
struction of apartment buildings. Value of work put in place in single dwellings continued to rise
strongly. The underlying situation in housing remained strong. The continuing high level of new starts
at 256,800 units was only slightly off the first quarter record level of 262,300 units.

Business investment on plant and equipment, as indicated by changes in employment, labour and
material prices, rose by 2.5 per cent - roughly the same rate as in the first quarter. The second
quarter strength in such outlays flowed entirely from a notable acceleration in the rate of spending
on machinery and equipment (up 5 per cent compared with 3.3 per cent in the first quarter), particularly
on commercial vehicles, passenger cars for business use and farm implements. Outlays on non-residential
construction, also seriously affected by the strikes in British Columbia, declined by 0.9 per cent,
following a rise now estimated at 2.2 per cent.

Non-Farm Business Inventories

As has already been mentioned, the falling rate of investment in business non-farm inventories
dampened the growth of aggregate demand. The modest accumulation of $164 million followed an unusually
large accumulation of $1,084 million in the first quarter. In the second quarter the growth of final
domestic demand and of foreign demand combined was almost as large as that of production and imporis,
preventing a further sizable inventory build-up.

Value of Physical Change in Non-Farm Business Inventories
(Seasonally Adjusted at Annual Rates)

1971 1972
1Q 2Q 3Q 4Q 1Q 20
MamubEacuniing: 1§ g & s sies ofs B o 0 R el —264 -356 —464 300 —60 —132
ENRRAIINEE - o o g aers et ek 5%, oy L+l il ~488 —196 —284 288 —92 —88
Non-tdifisables 4. . oow o4 i al % L IR 224 -160 =180 12 32 —44
Wholesale ...... PO B L s, | 140 =216 =252 132 740 252
|2 e v i S S S RS Ay B o RO 0 IO 532 16 588 20 628 —20
OEHEG S HNAMEErTESE: . e ¢ oo oia s e o s as o% 24 44 116 —-12 —224 64
Gnapds Togalsi... .2 .. . AN etl ) 432 =SR2 -12 440 1,084 164

The decline in the rate of inventory investment, which occurred at all three ma jor industry levels,
was most notable in retail trade, where a $628 million accumulation in the first quarter gave way to a
$20 million liquidation in the second quarter - a turnaround of $648 million. The bulk of this decline
was centered in the stocks of motor vehicle dealers, accompanying rising sales of such products in the
period. In wholesale trade, stock accumulation declined from $740 million in the first quarter to $252
million in the second quarter. The softening was concentrated in durable goods. In manufacturing de-
cumulation continued. The value of physical change declined by $72 million, from a liquidation of $60
million in the first quarter to one of $132 million in the second quarter. Pronounced declines occurred
in transportation equipment and in food products. The stock-to-shipments ratio declined in the quarter
to its lowest level in several years.
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ima Luternal Sector

. L:: sharp contrast with the pattern of the four previous quarters, the external sector gave a
rmesigarable boost to the economy in the second quarter. The deficit in transactions on goods and
services with non-residents narrowed by $1,276 million, contributing about 40 per cent of the GNP in-
crease. Most of this gain was due to a jump of $1,044 million in the merchandise surplus. Some net
gain was also derived from the non-merchandise balance, for which the deficit fell by $232 million,
largely on account of freight and shipping transactions.

Underlying the striking improvement in the merchandise surplus, was a 8.5 per cent forward thrust
in merchandise exports - the largest quarterly gain since the first quarter of 1968. (Merchandise ex-
ports had increased marginally in the first quarter.) Partial commodity details indicate particularly
large wheat exports. Other important gains occurred in automotive products, crude petroleum, lumber
and aircraft engines and parts. Merchandise imports rose at a much slower pace than exports - they
were up 2.9 per cent, after an increase of 6.2 per cent in the first quarter. Notable gains were
shown by some machinery and equipment components, particularly mining, construction and drilling
machinery, trucks and truck tractors and communications and related equipment. The gain in the
merchandise balance resulted from trade with the United Kingdom and other overseas countries. Even
though exports to the United States continued to rise strongly, imports rose even more, causing a de-
cline in the balance with that country.

Incomes

Whereas the expenditure side of the accounts gives an unambiguous piclture of buoyancy in the
second quarter, movements on the income side are rather mixed. In particular, the more volatile com-
ponents, such as accrued farm income and interest and miscellaneous investment income made an un-
commonly large contribution to the overall advance. By contrast, corporation profits and capital con-
sumption allowances rose modestly, and the rise in labour income though sizable, was appreciably
smaller than in the first quarter. A reverse pattern of income and expenditure growth in the first
quarter suggests timing problems in the recording of transactions. Thus, if the two first quarters of
the year are taken together, there emerges a far more consistent pattern of income and expenditure
growth. It should perhaps be emphasized at this point that the estimates are preliminary, being based

' {n many instances on very partial information, and are sometimes subject to large revisions when more
zomplete data become available.

Labour income grew by 2.4 per cent compared with 3.1 per cent in the revised first quarter. Part
of the large increase in the first quarter was due to large retroactive payments in public administra-
tion, and to a sudden increase in supplementary labour income due to changes in the Unemployment
Insurance Act providing for larger employer and employee contributions; on the other hand, industrial
disputes slowed the growth of labour income in the second quarter,

Wages and salaries grew at a much faster pace in the goods-producing industries, up 3.1 per cent,
than in the service-producing industries, up 2.0 per cent - a reversal of the general trend of recent
years. Most of the gain in goods-producing industries originated in manufacturing which showed a 4.0
per cent advance compared with 2.2 per cent in the first quarter, but wages in primary industries also
rose strongly, 2.8 per cent. Wages and salaries in construction, on the other hand, which was affected
by labour disputes in British Columbia advanced by 0.5 per cent. 1In the service-producing industries,
most of the deceleration was attributable to industrial disputes in the province of Quebec in April,
particularly in education, health services and public adminislration. Among other service-producing
industries, trade and commercial services rose very strongly, by 4.4 per cent and 4.9 per cent
respectively.

Very preliminary estimates of corporation profits before taxes show a sixth consecutive quarterly
increase, but the gain of $64 million, or 0.6 per cent, was considerably smaller than previous ones.
The new level of $10,260 million is almost 40 per cent above the trough in the fourth quarter of 1970.

Among other income components, the most pronounced movements were shown by interest and miscellaneous
investment income, up 8.7 per cent largely on account of increased government investment income, and by
income of unincorporated businesses, especially accrued net income of farm operators. The main factors
behind the unusually large gain of $608 million in farm income were higher subsidy payments due to the
introduction of a two-price policy for wheat and rises in the prices of livestock. Much of the 4.7
per cent rise in the net income of non-farm unincorporated business originated in retail trade; large
Fuins werd also recordad in censtruetion and in service indussvies.



Mostly because of the large increase in transfer payments, personal income rose 4.3 per cent - the
largest percentage gain in many years. Due to higher than usual refunds of income taxes, personal dis-
posable income grew even faster, by 5.5 per cent. As a consequence of these unusual developments, and
despite rising outlays on consumer goods and services, there appears to have been a jump in the saving
ratio (personal saving as a proportion of personal disposable income), from 8.5 per cent to 10.3 per
cent.

Price Movements

The rise in the implicit price index of gross national expenditure, slowed to 0.8 per cent,
compared with the 1.4 per cent increase witnessed in the first quarter. Lower price increases for
personal expenditure, gross fixed capital formation, and current government spending were mainly
responsible for this reduction in the rate of recent price rises. Strike conditions, which affected
wage spending by governments, can be related to the 0.6 per cent decrease in the implicit price of
government current expenditure. (The slowing in the rate of increase of consumer prices was not con-
tinued into the first month of the third quarter. The July increase in the consumer price index,
largely due to food prices amounted to 1.2 per cent.)

Personal expenditure prices, up 0.7 per cent, registered about half the first quarter rise. There
was a relatively even deceleration in price increases in all individual components. Changing consumer
purchases had an effect on implicit price indexes for durable and semi-durable goods. Weight shifts in
the composition of spending, in particular due to the large relative increase in outlays on automobiles
and on clothing, had the effect of slowing the rates of increase of durable and of semi-durable goods
to 0.3 per cent and 0.5 per cent respectively. Prices for non-durable goods, and services which were
higher by 1.1 per cent and 0.8 per cent respectively were mainly attributable to price moderation. A
slower increase in food prices from 3.7 per cent in the first quarter to 1.0 per cent in the second was
largely responsible for the dampening of the price rise in non-durable goods. The moderation in the
prices for services was fairly evenly spread.

Gross fixed capital formation prices rose 0.8 per cent, compared with 1.6 per cent last quarter
The largest price rises continued to be in construction as machinery and equipment prices reflected &
low 0.4 per cent increase. The rate of building materials price increases slowed slightly in all cone-
struction sectors, but the movement of labour costs was mixed. Labour costs were higher in residentigs!
construction, but lower in non-residential building and engineering. This accounts for the fact that
the residential components rose at 2.2 per cent, a much stronger rate than the 1.1 per cent in non-
residential construction.

While second quarter prices for both exports and imports were lower, the net effect was to add
strongly to the overall increase of GNE implicit price index. In the first quarter, the export and
import price indexes both rose at an equivalent rate, whereas in the second quarter the 1.0 per cent
export price increase was accompanied by a 0.4 per cent drop in the price of imports. In the second
quarter, price movements in the external sector were affected by a 1.5 per cent increase in the exchange
value of the Canadian dollar relative to the United States dollar,

The Government Sector

Seasonally adjusted at annual rates, total expenditures of all levels of government combined
(excluding inter-governmental transfers) rose sharply, by 4.3 per cent, to $39,432 million in the
second quarter. A major part of the increase resulted from one of the sharpest rises in transfer pay-
ments to persons on record. The increase was most notable at the federal level where higher rates for
old age security pensions, retroactive to January 1, 1972, were introduced and unemployment insurance
benefits paid continued to rise very sharply. Expenditures on goods and services rose by 2.3 per cent.
The increase in current outlays occurred mainly at the federal level as defence spending rebounded from
the low first quarter estimate; at the local government level where strikes were an important element,
spending declined. Higher capital outlays took place at both the federal and provincial levels.

Total revenues of all governments combined showsd little change in the quarter. This movement,
combined with rising expenditures, resulted in a widening of the deficit of the government sector (on
a national accounts basis) from a rate of $256 million in the first quarter to $1,724 million in the
second quarter. Both the federal and provincial governments registered the largest deficits in
several years. The federal government deficit moved from $368 million in the first quarter to $1,21%
million in the sacend whila the provincial government daficit movad from §34 million in tha first
quarter to $1,032 miilion in the sgcond,



Gross National Expenditure and Components - Seasonally Adjusted
Percentage Change from the Previous Quarter
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1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure patterns as well as price changes of individual items.

2/ Absolute change in millions of dollars.
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TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1970

(millions of dollars) ‘
1969 1970
1 11 111 v Year 1 11 1991 v Year
1. Wages, salaries, and supplementary
1abolir) dncome . S, 8% 55 Wiy . . 10,134 10,678 11,035 127189 43,0368 115199 2101622 ;11,840 11,972 | 465633
2, Military pay and allowances ......... 212 218 218 236 884 228 226 234 226 914
3. Corporation profits before taxes(1) 1,929 25309 1,898 S25H0 8,250 | 1,874 2,116 1,911 1,908 7,809
4. Deduct: Dividends paid to non-resi-
dentEgC2)Ea S v, g . ¥ Faba e % GO - 193 =172 -177 - 307 - 854 [ - 256 - 181 - 211 - 282 - 930
5. Interest, and miscellaneous invest-
BEDE HNCONEII) i .k oo cierd o+ woernfere 735 727 799 840 3,101 836 797 874 904 | 3,411
6. Accrued net income of farm operators
from farm production{(4) ........... - 158 83 1,596 - 79 1,442 | - 139 204 1,201 - 10| 1,256
7. Net income of non-farm unincorporated
business including rent(S) ........ 1,194 1,313 . 1,348 1,838 5,193 | 1,250 i, 3820 193747 15, 363N ISBRS
8, Inventory valuation adjustment(6) .., | - 161 SR - e ) =578 | -jL23 5l 16 a 72 || 1280,

9. NET NATIONAL INCOME AT FACTOR COST .. | 13,692 14,981 16,637 15,166| 60,476 | 14,869 16,065 17,239 16,015{ 64,188

10, Indirect taxes less subsidies ....... 2,586 2,619 2,681 2,817 10,703 2,761 2,711 2,838 2,922} 11,232
11, Capital consumption allowances and

miscellaneous valuation adjustments 2,155 2,233 | 2,38 | 2,358 9,060 | 2,371 2,473 2,514 2,520 9,878
12, Residual error of estimate .......... - 347 - 297 - 175 329 - 490 | - 379 - 52 20 562 151

13. GROSS NATIONAL PRODUCT AT MARKET
BRUGCESEE o' s o . W L e 18,086 19,536 21,457 20,670 79,749 19,622 21,197 22,611 22,019 85,449

14, (Gross national product at market
prices excluding accrued net income
of farm operators) ............. .o.. |(18,264) (19,453)(19,861)(20,749) (78,307)((19,761) (20,993)(21,410)(22,029)(84,193)

See footnote(s) below.

TABLE 1. National Income and Gross National Product, by Quarters, 1971 and 1972

(millions of dollars) ‘
1971 1972
I 11 111 v Year 18 LB 111 1v Yz
1. Wages, salaries, and supplementary
1abolir iNCOMe ........reeeoneenen., | 11,958 12,864 13,136 13,302| 51,260 | 13,395 14,162
2. Military pay and allowances ......... 225 222 222 239 308 2837 237
3. Corporation profits before taxes(1) 1,791 2,388 .2, 30% WaNS5H 9,'050°= '25388 |" 2,790

4. Deduct: Dividends paid to non-resi-
dentsl2) L ..... .. aqees o aaeavadia, - 203 =45 ot 185y TSRS E Covallag FAl e LA
5. Interest, and miscellaneous invest-

mentihincome GRS LI, Koo' 0 fna 969 879 947 1,015 35810, Il 5021 999
6. Accrued net income of farm operators

from farmMproduetilon(4) .. .7.. .. 4. - 249 167 1,636 -5 1,549 -!173 425
7. Net income of non-farm unincorporated

business including rent(5) ....... o 1,279 1,400 1,464 1,481 5,624 | 1,394 1,550
8. Inventory valuation adjustment(6) ... - 145 - 198 - 128 - 165 636 | - zg232 4976

9. NET NATIONAL INCOME AT FACTOR COST .. | 15,625 17,515 19,439 18,004| 70,583 | 17,767 19,812

10. Indirect taxes less subsidies ....... 2,973 2981z 3,128 B8, 2861 .12 233ul "38I206 | 3,257
11. Capital consumption allowances and

miscellaneous valuation adjustments 2,533 2,625 2,704 2,754| 10,616 2,737 2,815
12, Residual error of estimate .......... - 352 - 241 - 158 313 - 438 - 574 - 256

13. GROSS NATIONAL PRODUCT AT MARKET
BREREYhcsT . n. ... 0. [ L 20,779 22,880 25,108 24,327| 93,094} 23,226 25,628

14, (Gross national product at market
prices excluding accrued net income
o fEfaTmP OPBEALORS) . ul. - . Har e (21,028) (22,713)(23,472)(24,332) (91,545%(23,399)(25,203)

(1) Excludes profits of government business enterprises.
(2) Includes the withholding tax spplicable to this iftem.
(3) Includes profits (net of losses) of government business enterprises and other government investment incoma.
(4) Includes value of phvsical change in farm inventories as shown in line 14, Table 5. An adjustment has Lyen made io take
account of the accrimml B wiigm Ti Inde Dol dcmey void il out ol ¢ Delyssines of e Suaadicn eiama ¢ dipad ‘

(5) Includes net income &f isdependenc professions]l practltioners
() Swa foetnlts 4. Tabhip b



SHlAGt

TABLE 2. Gross National Expenditure, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
T 1L I11 v Year 1 11 111 v Year
1. Personal expenditure on consumer goods
andigervices, o i . %8 & . T el . 10,874 11,828 11,649 13,141 | 47,492 11,487 12,459 12,353  13,741| 50,040
2, Government current expenditure on
goods and services(l) .............. 3,485 3,339 3,473 3,865| 14,162 4 JOK3N 13 917 %) 998 4,437 16,396
3. Groes fixed capital formation ........ 3,723 4,334 4,624 4,551 17,232 3,975 4,471 4,865 4,817| 18,128
(s "COMEBRMEMECRIE 515 s1- o Jols i ol s o o5 Storsts s 608 713 917 817 3,055 623 730 952 868 3,173
58 Residential construction ......... 3 3 4 4 14 3 2 5 5 15
6. Non-residential construction ..... 523 634 821 728 2,706 537 652 859 775| 2,823
. Machinery and equipment .......... 82 76 82 85 335 83 76 88 88 335
S
88 " RuRHTeSS B 0.0 % Lot R CT R s, 3,115 3620 1350 7 3,734 14,177 33352y 37 761, 9,913 3,949} 14,95
9. Residential construction ......... 793 943 1,077 1,032 3,845 757 789 987 1,075| 3,608
10. Non-residential construction ..... 1,008 1,127 1,345 1,292 4,772 1,136 1,278 1,520 1,451| 5,385
11. Machinery and equipment .......... 1,314 8,551 | 1,285 1,410 5,560 1,459 1,674 1,406 1,423| 5,962
12, Value of physical change in invento-
ries .,?.? .......... % ............... - 34 223 1,587 - 309 1,467 - 190 187" _1Sue3 - 888 142
HER S\ Coyvernmenb, . ........« Jg.. N TEE - 24 19 3l = 1 6 - 29 10 a1 - 25 - 13
Business
14. Nen=Gatm((4) _.. ... ... 0oles. o, 446 148 153 222 969 306 126 174 - 333 273
15. Farm and grain in commercial
channels ...... &) Pl . e - 456 62 1,403 - 517 492 - 467 o 828 - 5301 - 118
16. Exports of goods and services ........ 4,186 4,751 4,785 4,940 | 18,662 4,740 5,588 5,448 5,333] 21,109
17. Deduct: Imports of goods and ser-
AL o et PR 20 . o ova. ve. |- 4,495 - 5,236-4,836 - 5,190(- 19,757 | - 4,812-5,477-5,066 - 4,860]-20,215
8. Lagtlual error of estimate ........... 347 297 175 - 328 491 379 OfE = 21 §. o0 gL
i%. GROES NATIONAL EXPENDITURE AT MARKET
MICES ......... B, o e 18,086 19,536 21,457 20,670| 79,749 19,622 21,197 22,611 22,019 | 85,449
Lii ‘nmlides defence expenditures. For amounts see line 45,Table 6.
(1) lugiudes outlay on new durable assets such as building and highway construction by govermments, other than government

business enterprises. Excludes defence construction and equipment which are defined as current expenditure,
(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and

outlays on new residential construction by individuals.

on the sales and purchases of existing fixed assets.
(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical” change is then

valued at average prices of the current period to obtain the value of physical change.

Capital expenditure is defined to include all transfer costs

The difference between this value

of physical change and the change in book value is called the inventory valuation ad justment (see line B, Table 1).

TABLE 3. Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1969 and 1970

(millions of dollars)

1969 1970
) 11 111 v Year 1 11 111 Iv Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 18,086 19,536 21,457 20,670 79,749 19,622 21,197 22,611 22,019 85,449
2, Deduct: Residual error of estimate .... 347 297 175 - 329 490 379 52 - 20 - 56"~ 151
3. Indirect taxes less subsidies . |- 2,586 - 2,619 -2,681 - 2,817 + 10,703 |- 2,761 - 2,7i1-2,838 - 2,922%11,232
4. Income received from non-resi-

AERBIR - - o e 4 B e - s - 198 - 216 -~ 196 - 247 - 857 - 241 - 249 - 254 - 292 1,036
5. Add: Income paid to non-residents .. 467 521 467 644 2,099 594 566 545 6440 2,349
#. GROSS DOMESTIC PRODUCT AT FACTOR COST . | 16,116 17,519 19,222 17,921 70,778 | 17,593 18,855 20,044 18,887 75,379
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TABLE 2. Gross National Expenditure, by Quarters, 1971 and 1972

(millions of dollars) ‘
1971 1972
13 L ITI v Year i II 111 v Year

1. Personal expenditure on consumer goods

and services ......... e s T 12,064 13,465 13,365 15,069 53,963 13,449 14,939
2. Government current expenditure on

goods and services(l) .............. 4,461 4,347 4,532 5,021 18,361 Sis OL54 » 4,314
3, Gross fixed capital formation ........ 4,201 5,004 5,478 5,445 20,128 4,817 5,590
4 COUSHDTRBE MM X, . 3e, f oo ronitded laatheg o < 682 855 1,129 1,025 3,691 785 945
55 Residential construction ......... 5 5 8 7 25 5 7
6 Non-residential construction ..... 589 JoRL- 1,81l 907 3,270 676 834
7 Machinery and equipment .......... 88 87 110 111 396 104 104
8. Business(3) ...... onsls o o s o 4 opege ¢ o7a saes 3,519 4,149 4,349 4,420 16,437 4,032 4,645
9. Residential construction ......... 858 1,007 1,260 1,312 4,437 1,064 1,181
10, Non-residential construction ..... 1,240 1,434 1,684 1,573 DRoc gl i, 452 1483
1. Machinery and equipment .......... 1,421 1,708 1,405 1,535 6,069 | 1,616 1,981
12. Value of physical change in invento-

Mes' .....L.. . P, B ) ", - 236 - 202 1,278 - 603 137 - 159 130
AR GO NN ol oo io/v™ ojlls 7T s onareiafilll) oFo 108 - 40 4 7 -1 - 40 - 128 21

Business
14. Non-farm(4) ...... B ol . s 230 - 239 31 65 87 382 . 8
U5 . Farm and grain in commercial

channels ....... N LT - T - 526 33 1,240 - 657 90 -"sle 117

16. Exports of goods and services o,...... 4,927 5,758 5,822 5,718 228225 5,196 6,438
17. Deduct: Imports of goods and

SRAVIES o1 Terel, SN, (11l 12 2 kel « Pl s - 4,890 - 5,734-5,525 - 6,010 ) 22,159 | -5,666 -6,540
18, Residual error of estimate .....,..... 352 242 158 - 318 439 574 257
19. GROSS NATIONAL EXPENDITURE AT MARKET ‘

BEIEESEE .ol O Bl i arem PV 5 20,779 22,880 25,108 24,327 | 93,094 23,226 25,628

(1) Includes defence expenditures. For amounts see line 45,Table 6.

(2) Includes outlay on new durable assets such as building and highway comstruction by governments, other than government
business enterprises. Excludes defence construction and equipment which are defined as current expenditure.

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs
on the sales and purchases of existing fixed assets.

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical” change is then
valued at average prices of the current period to obtain the value of physical change. The difference between this value
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1).

TABLE 3, Relation between Gross National Product at Market Prices and Gross
Domestic Product at Factor Cost, by Quarters, 1971 and 1972
{millions of dollars)

1971 1972

I oL 111 v Year 1 I1 111 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 20,779 22,880 25,108 24,3271 93,094 23,226 25,628

2. Deduct: Residual error of estimate .,.. 352 241 158 - 313 438 574 256
38 Indirect taxes less subsidies . |- 2,973 - 2,981-3,123 - 3,256|- 12,333 -3,296 -3,257
4. Income received from non-

wesidents_ ", | .avantl 1t 2% .8 - 261 - 233 - 237 - 265 - 996| - 221 - 210
5. Add: Income paid to non-residents .. 556 565 525 176 2,422 584 583

6. GROSS DOMESTIC PRODUCT AT FACTOR COST . | 18,453 20,472 22,431 21,269 82,625| 20,867 23,000
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TABLE &. Sources of Personal lncome, by Quarters, 1969 and 1970
(millions of dollars)

. 1969 1970

1 It 111 v Year 1 11 111 v Year
1. Wages, salaries, and supplementary

1abOUr iNCOME ..uvvsvenareroasacsase 10,134 10,678 11,035 11,189 | 43,036 11,199 11,622 11,840 11,972 46,633
2. Military pay and allowances .......... 212 218 218 236 884 228 226 234 226 914

3. Net income received by farm operators
from farm production(l) ............ Sl 50 93 1,585 - 103 1,424 - 161 1720 1,162 - 50( 1,121

4, Net income of non-farm unincorporated
business including rent ............ 1,194 1,313 1,348 1,338 5,193 1,250 1,332 1,374 1,369 5,325

5. Interest, dividends, and miscellaneous
investment income(2) .......cc.vuve. 1,126 1,206 1,205 1,330 4,867 1,243 1,330 1,300 1,395 5,268

Curtrent transfers

6. From gOvernment ..........ceeeoeeues 1,565 1,504 1,502 1,607 6,178 1,781 1,657 1,762 1,825 7,025
7) Transfer payments to persons .....| 1,364 1,503 1,501 1,606 6,174 1,781 1,656 1,761 Y, 828% =7, 021
8. Capital assistance ............... 1 1 1 1 4 - 1 1 2 4
9. From corporations(3) .........cceeu 33 33 35 35 136 35 35 35 35 140
10. From non-tesidents .......... The 23 24 24 24 95 25 28 26 28 107
il - BERSONAln TNCOMERE : o 2 o5 o s olage oo a's sfss v... 14,136 15,069 16,952 15,656 | 61,813| 15,600 16,400 17,733 16,800] 66,533

See footnote(s) below.

TBE L Jourees of ‘artal! Lozosa, b Juarierss, 1T s (377

tmilidons ol doiiavs:
1971 1972
I B gy v Year 1 It 111 v Year
i. Wapes, salaries, and supplementary
Tabour®inclome. » o, ST, T LslRalt - Sf T 11,958 12,864 13,136 13,302| 51,260f 13,395 14,162
2, Military pay and allowances .......... 225 222 222 239 908 234 237
3. Net income received by farm operators
from farm production(l) ............ - 268 175 1,590 - 56 1,461 - 117 393
4. Net income of non-farm unincorporated
business including rent ............ 1,279 1,400 1,464 1,481 5,624 1,394 1,550
5, Interest, dividends, and miscellaneous
investment income(2) ............... 1,329 1,397 1,378 1,527 5,6311 1,437 1,551
Current transfers
6. FTOm gOVErNMent ,.....eceevvvaaesnes 2,156 1,976 2,053 2,143 8,328| 2,547 2,514
7. Transfer payments LO persons ..... 2,155 1,976 2,052 2,141 8,324| 2,546 2,513
8. Capital assistance ............... 1 = 1 2 4 1 1
9. From corporations(3) .........cc.... 35 35 36 37 143 37 37
10. From non-residents ..............s.. 26 27 29 30 112 30 32
Bii. "BERSONAL INCOME| & oitelagels ojos oo e v o - o o816 .|16,740 18,096 19,908 18B,703| 73,447| 18,960 20,476
“(I) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net
. earnings arising out of the operations of the Canadian Wheat Board.
12) Includes all interest on the public debt paid by government to persons.

(3) Charitable contributions and bad debt allowances.
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TABLE 5. Disposition of Personal Income, by Quarters, 1969 and 1§70
(millions of dollars)
1969 1970
I 11 111 v J, Year 1 11 111 v Year
|
1. Personal expenditure on consumer goods [
and JEEGVICE S mal . i S 11, Sy . . 10,874 11,828 11,649 13,141] 47,492 11,487 12,459 12,353 13,741| 50,040
2. Durable goods .......... s lad ool 1,520 © 1,842 (1,648 1 "1.,9653 6,975 1,412 1,808 1,683 1,895| 6,798
Juw Senleddtable Z00dS : .iabre s s.alle, oo 1,242 . 1,545 1,555 2,084 6,426 159208 = L, 5610 50 5573020 200 56,645
4, Non-durable goods ..... B T8 0o I8 3,529 3,680 3,675 4,189| 15,073 pars L3R5 3,958 4489 (16,205
5 Bervasesy. N, ..M . o e b, 4,576 4,761 4,776 4,905 19,018 4,950 5,137 5,149  5;156| 20,392
Current transfers
To government
6. IRComRMER Xealar 5. opid i, 51 8, 1,642 1,914 1,884 2,024 7,464 2,017 2,272 2,166 2,319| 8,774
7% Succession duties and estate taxes 60 59 62 60 241 60 64 74 61 259
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 571 630 622 527 2,350 587 657 643 559 | 2,446
9. GEheG k. &b b WY W s, L o 237 182 186 247 852 8ae 242 236 257 1,068
104y o ToRcOBPOBALIONSN2) #itiionr of 2ot o oo orel? 125 130 134 137 526 158 158 162 165 643
Ll kIodnon-tesidents . . . e o « Solicio e - o 42 40 40 41 163 41 43 42 42 168
1980 o ReTS onaiIle SETINE Folovei B e o ofa o o » oo v iaia o o 585 286 2,375 - 521 2,025 917 505 2,057 - 344 3,135
18 Personal saving excluding change in
farm inventories ................. 1,046 21903 10152 5 2,422 1,365 376 1 822] 105| 3,067
14, Value of physical change in farm
A BRE OO TS s oo - = Tk - 8% Postlodh © 3 - 461 O BB 2 1526 303 . - 448 129 B36 - 449 68
15. PERSONAL INCOME ....... s 0 A ey 14,136 15,069 16,952 15,656| 61,813| 15,600 16,400 17,733 16,800 66,533
16. (Personal disposable income)
OV Sz it S0 g S i SIS (11,626) (12,284) (14,198) (12,798 (50,906) (12,603)(13,165) (14,614) (13,604)|(53,986)
Bas 2 Al beiss, e = =
TallE 5. Mspoalzias of Torsocal Liceme, e Muartees, 1970 and 199%
(millions of dollars)
1971 1972
I 11 111 v Year 1 I I11 v Year
I. Personal expenditure on consumer goods
and Services .............. A ] 12,064 13,465 13,365 15,069| 53,963 | 13,449 14,939
2 COGAENR00dEE ~T, . (B e s o0 s W 54 15517 WN2,060 11,898 " 2,307 7,178 1,798 . 2,383
Be Semi-durable goods ........00vuvaa., 1,350 1,710 1,740 2,422 7 5222 L g2 1,939
4, Non-durable goods .......... e 4,005 4,295 4,287 4,782| 17,369 4,438 4,680
5k Services(1l) ......... P g S, ol Sl98,- - 5,399 | 15,439 © 5,558 | 421 7594 5,692 5,937
Current transfers
To govermment
(58 IOty . .. e P e 0 2,324 2,489 2,570 2,714{ 10,097 2,585 2,687
¥/ Succession duties and estate taxes 70 70 63 72 275 67 65
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 640 730 654 537 2,561 704 805
9. OHBer. BT Wt B o o T aevie. S8 346 254 245 268 ] 341 239
10" ! § TlkcorporatiGns (20891, . ., . W, . ...} 151 155 162 168 636 172 178
I~ " do. mon-uesidenbs .. » i, oo <« a0 b 42 44 46 46 178 48 48
o Pensoniall Lsaviingd i el il L. | ) 1,103 889 2,803 - 171 4,624 18504 o IV 5
13. Personal saving excluding change in
farm inventories ............ 3 1,602 764 1,569 452 4,387 2,066 1,395
14. vValue of physical change in farm
VETEOTMER) - . . . ., orevaie - - 0. . 5o & - 499 12575 ¥ 15,1285 B |- 5123 237 - 472 120
1'S.. EERSONAL CTNGBEE ... oo 8. . . 1.t i 16,740 18,09 19,908 18,703 | 73,447 [ 18,960 20,476
16. (Personal disposable income)
(D556-7- 8590 w . . el J5ss.. - Doy an-Fs 13,360) (14,553) (16,376) (15,112)f (59,401} (15,263)(16,680)

(1) Includes net expenditure abroad.

(2) This item is the transfer portion of interest on the consumer Jabt.



- 19 -

TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Govermment, by Quarters
(millions of dollars)

1969 1970
L LB 111 1v Year it 11 I 1A Year
REVENUE
U UDIGECE: taXesd® - Pex@OllB. . . -4 e W0, . - 25273 2,603 2,568 2,6111 10,055 | 2,664 2,993 52,883 2,939 11,479
23 Eetbaal QI o) il . b - o=, L .-|1, 445 1.686 1,639 738 W6k S08T, 728 1,907 1,860 1,920 .7,416
38 12 | h IS R o B o e 579 616 652 698 | 2,545 682 769 740 817 3,008
4. EOCAL i siale's o35 2 a1s e + ala thapoisfe o 4 a's Haiv i as - - - - —~ - - - — E
5 Canada Pension Plan .........ca0uens- 180 219 208 131 738 188 232 200 153 773
6% Quebec Pension Plan ........... CRE 69 82 69 49 269 65 85 83 49 282
. Direct taxes - Corporate and Govern-
ment business enterprises ......... ool 783 879 723 834 3,221 761 834 736 750 | 3,081
8. Federal(2) ......... o TR el et J 586 655 539 6221 2,402 565 618 545 985 1. 2,283
9, (Federal tax collections)(2) ........} (633) (941) (636) (562) (2,772) (689) (839) (529) (490) (2,547)
b1(c Brayinclalii—, ... o W .. . .5, .. ol oo 199 224 184 212 819 196 216 191 195 798
LT (Provincial tax collections) ........| (242) (245) (242) (186 (915) (263) (226)", (219) (156 (864)
18 Direct taxes - Non-residents-Federal(4) 46 72 48 68 234 68 74 5iL 76 269
13. IRUEERE CARBRTI i\ oo s oora . inte. ool T g 2,729 2,768 2,897 3,010 11,404 | 2,922 2,898 3,059 3,098 11,977
14. HRRERall S5 R . et LR TN T 929 985 1,012 1,102 | 4,028 930 987 1,040 1,077] 4,034
St IR LOCTa Ly ¥ arr, GGt wiskars io.s - [« Shaskt 98 943 92251 . 026 1,042 . 3,933 ( 1,065 977 1,089 1,084] 4,215
16. T et ) o o Tl E e BB - T 857 861 859 866 3,443 927 934 930 937 35,728
1M Other current transfers from persons ..| 237 182 186 247 852 333 242 236 257 1,068
18. EcUSaY ..., W No . 00 e o st Sy L ). 1 - - 1 2 - - 1 1 2
19, Bhopimesal® . .o ok . o I, B e 24l 164 166 225 776 314 223 217 238 992
20. Lo N BB W s e e B 14 17 19 20 70 18 18 17 17 70
21, HORRECRIE .. .red" . & o "o W ! 1 1 1 4 1 1 1 1 4
225 HgReenept. fineame::. S EEC P e o e 492 570 547 665 2,274 627 663 649 137 2,696
23m RedeBal 430 E 5. cian 15 cusne = s bral ieneils 235 276 254 343 1,108 266 335 307 368 1,276
R, REosmaiiit CSEL. PSR el (VL L 196 216 222 225 863 278 225 247 268 | 1,018
=. EoGHIE " ST L S ol I S e 27 29 27 33 116 27 33 29 36 125
LY HOSEGaNELE S .o T 1. O g .20 . il )| 1l 1 4 1 1 1 1 4
H o Canada Pension Plan ................. 22 35 28 43 128 38 50 44 61 193
F-5N Quebec Pension Plan ....ceccveeeceae. 11 13 15 16 55 17 19 21 23 80
39, Current transfers from other levels of
governmengh s . Lk . 8 el . o L 1,687 2,146 1,639 1,815 | 7,287 | 1,989 2,870" 2,145 2,302 | 8,805
30. Provinces - From Canada ............. 670 679 616 667 2,632 761 789 876 877 | 3,303
3 - From local govermments ..| 1l 10 9 16 46 11 6 11 14 42
32. Local governments - From Canada ..... 24 24 29 17 94 1 38 20 18 il
33" - From provinces ..| 469 942 487 6a3% | 25501 599 974 661 815 3,049
34, Hospitals - From provinces .......... 508 486 493 507 | 1,994 598 558 571 5731 2,300
355 - From local govermments .. 5 5 5) 5 20 o) S 5 5 20
36. Total revenue ..... LY T L 8,249 9,220 8,608 9,250 | 35,327 | 9,364 10,074 9,758 10,179 | 39,375
Bi7. EeORiGalli o = -2 & S [l - -1 e ol . 3,242 3,674 3,492 3,869 | 14,277 | 3,558 33921 3804 3,997 | 15,280
38. BGoviincaiady fes . . 8. B0 BT, 5.8 i 2,819 2,831 2,875 3,089 | 11,614 | 3,307 35 205" 3, 3%1 3,493 | 13,376
B85 15QC allly . SEetepuram - o oW orepsnehe [SRUIANE.. o cxaslite, o o -l 1,391 1,873 1,421 1,539 | 6,224 | 1,586 15990 | 1658, 1,823 7,068
40, Hospitals ,..... Ol oozt b otiNC) e S5 493 500 514 | 2,022 605 565 578 580 | 2,328
41, Canada Pension Plan ................. 202 254 236 174 866 226 282 244 214 966
42. Quebec Pension Plam .........co0vvene 80 95 84 65 324 82 104 104 b/ ] 362
CURRENT EXPENDITURE
43, Current expenditure on goods and
services Gl ... 0. Tate. A e ol . Ja[3) 485 3,339 3,473 3,865 | 14,162 | 4.043 3,917 3,999 4,437 | 16,396
Gb, Federal ......... P e PRGN I .., 149 928 1,091 1,067 | 4,235 1,227 Ty Bl . 1, 073 1; 133 " 45 544
45. (Defénce) ...y iR« o s oldons o s o o] (493) (389) (454) (463)} (1,799) (530) (430) (449) (459)| (1,868)
46, Provilneial, . .po..« ko e 8 aaooinins i ds soalel 7217 662 71,0 845 2,946 991 823 1,002 1,128 3,938
47, LocRllL " b R o o o0 ot . 22 .. el e {1, 158 1,282 1,186 L4531 55079 41,297 B e g ) 1,610 | 5,708
48. HoSDUlEA TSI . .. . ... iy o mlagsions - b Seolmadl S|P A4S 461 478 4921 1,876 520 By 554 5631 2,174
49, Canada Pensjioh P1AN: 'u . M . - .o 4.0 200 4 4 4 5 17 5 3 4 6 20
50. Quebec Pension Plan ................. 2 2 2 3 9 3] 3 3 3 12
51. Transfer payments to persons ..........[l,564 1,503, 1,501 1,606 | 6,174 | 1,781 1,656 1,761 1,823 | 7,021
325 Eederal g . ... .. & A T TR T 1 943 837 851 [ 3,598 | 1,071 1,036 961 974 | 4,042
SaL Efbvincial <...5. P R - o 513 607 688 | 2,369 651 547 715 767 | 2,660
. Local g .« Tlakkec. > s W OF e TR 28 35 42 8l 156 39 48 58 70 215
5. Canada Pension Plan ............. . 6 9 11 12 38 15 19 20 24 78
4. Quebec: PenBUon: PYaTit:'. « o spos oo o om it « 2 3 4 4 13 5 6 7 8 26
37. BROERdi e |, LRl T e S, ol /7 149 216 193 701 161 187 221 176 745
5%, IR ot : . T B e e} < e B 121 133 149 152 555 129 166 151 143 589
3. Provinciall . .. .4 .. QRN o R - 22 16 67 41 146 32 21 70 g3 156

See footnote(s) at end of table.
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continucd
(millions of dollars)

1969 1970
L 11 I11 v Year i 14 II1 v Year

60. Capital assistance ....... 5o ok oADK - s 19 28 27 36 110 34 43 20 25 122
o, Federal ........ Gt B, el K 16 24 18 30 88 23 39 16 19 97
62. EECOINGAAT % s 8 ool v e o o8 8 a¥e ot 3 4 9 6 22 16, 4 4 6 25
GHE Current transfers to Non-residents -

REderall . . 0, e L o . oo 26 59 56 44 185 42 53 89 60 244
64. Interest on the public debt ............ 617 731 654 778 25175 718 848 746 871 3,183
65. prizce i TG L e ) TN | I 341 416 404 428 1,589 429 487 462 484 1,862
66. BGOMPIRELAN: 3 5o orlh o o o <houslloh e s o7 o8 afs (ol 161 161 142 174 638 182 174 169 199 724
(/78 oeEIN, . 1% PR, & ., il L. .kt e N 111 146 103 163 S29 103 179 110 180 572
68. Haspiitals . SOgs. E.o , 0 SRR £ LBt 4 8 5 7 24 4 8 5 8 25
69. Current transfers to other levels of

goreEnment B P T A e e 1,687 2,146 1,639 1,815 7,287 | 1,989 29370 2,144 2,302 8,805
70. Canada - To provinces ................ 670 679 616 667 2,632 761 789 876 877 3,303
71. - To local governments ........ 24 24 29 17 94 15 38 20 18 91
22, Provinces - To local governments ..... 469 942 487 603 2,501 599 974 661 815 3,049
75 )3 - To hospitals ............. 508 486 493 507 1,994 598 558 S 573 2,300
74, Local govermments - To provinces ..... i1l 10 9 16 46 iy | 6 11 14 42
75. - To hospitals ..... 5 S 5 5 20 5 5 5 5 20
76. Total current expenditure(7) ........... 7,541 7,955 7,566 8,331 | 31,393 | 8,768 9,074 8,980 9,694 36,516
)7/ Eederallh. . M.k Q0. . Pe S . 3,314 3,206 S #2000 1131 256 12,976 | 3,697 35719 3,648 3,708 14,772
g/ o1 P T B - & ool /e e o - 4 bmels 2,451 2,784 2,517 2,864 10,616 | 3,064 3,101 3,192 3,495 12,852
79. T T L, Do AL, i 1,313 1,478 1,345 1,688 | 5,8241,455 1,676 1,547 1,879 6,557
80. HoERItAL SNEMMCT. . . g S8 Braahacsd SE5 s 449 469 483 499 1,900 524 545 599 2/ L 231195
81. Canada Pension Plan .................. 10 13 -} 17 55 20 24 24 30 98
82. Quebec Pension PlAN ......ce.cevvavsos. 4 5 6 7 22 8 9 10 11 25 ‘
8E. Saving (Total revenue less total

current expenditure) ...........c..... 708 1,265 1,042 919 3,934 596 1,000 778 4LE8 LY ]
84, Fedesal, ... .. .. (1 cpouo o o e, § - 72 468 292 613 1,305 <4139 202 156 284 kil
85. NI L e e R o[ 368 47 358 225 998 243 104 179 -2 524
86. DGEaN P .. R, L. P | Y o AL 78 395 76 - 149 400 131 321 110 - 56 506
87 . Hospitals ........ B oo T T ey 66 24 17 15 iy ¥ 81 20 19 9 129
88, Canada Pension Plan ........ ol kel & 192 241 221 157 811 206 258 220 184 868
89, Quebec Pension Plan .................. 76 90 78 58 302 74 95 94 61 324

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

90. Add: Capital consumption allowances 261 267 278 279 1,080 285 291 298 304 1,178
9. T I S T e S L TR 50 51 52 53 206 54 54 56 57 221
92w Eamimeivals®. . .n aal. - Tk Bl 84 86 87 89 346 91 93 £) 96 375
93. Eoealt b v, e M. B R N R 105 107 110 11182 434 11155 118 121 124 478
94. Hospitalel . o .. i - 1 o . sl lorace S DB % o - 22 23 24 25 94 25 26 26 27 104
5% Deduct: Gross capital formation ....... 584 726 948 803 3,061 594 740 983 843 3,160
96. Eederall ... Ry B L, . 103 105 154 124 486 92 104 157 112 465
97. 12 ARETS Y W S PR e oy B 243 200 280 302 1,025 244 202 293 307 1,046
98. ool YN Py YTAN e . L) 1592 372 455 318 1,337 208 381 472 364 1,425
99. HOSRIWANE . & e o < 4 aorarbds i 46 49 59 59 213 50 53 61 60 224
100.  Equals: Surplus (+) or Deficit (=) ... 385 806 367 395 1,953 287 551 93 -54 877
101. ESHEralvg: . (AW ) I S A - 125 414 190 542 LRO2M0N Il 152 9P 234 264
102. BEOVATIOHAL o ororerohs e o« ST + [ ohas « o oboya - 209 - 67 165 112 819 90 =40) S L] DR
103, ol . 1. ePlsc | L P . . . . TR e ISUE B2 12d8 <2355 = 503 38 58 |- 241 - 296 -| 448
104, Hospiicalls SRS b UL " CL 0 Wl | § 42 52 - 1§ ) ) 3 56 =i it /1) - 24 vl
105. Canada Pension Plan ................ o 192 241 221 157 811 206 238 aan 184 £6.3
106. (niebec, Pensilop Blan.. .. Do LA 76 90 78 58 30§ Th % Eu] 61 3s

See footnote(s) at end of table.



TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters

R L=

(millions of dollars)

1971 1972
i 11 150 LV, Year 1 IE BLL v Year
¥
REVENUE

1. Direct taxes - PeTSONS .....vevuiveassn.. 3,034 3,289 3,287 3,323} 12,933| 3,356 3,557
2 IRede LAl o femate o ctogas 5ol i spe@slestiote 1,886 2,089 2,102 2, 18} 8,258| 2,114 2,286
3 IREOTAEIN 2 IEm Y. 5o vord. « « TR Pk Y 859 816 906 985| 3,566 930 873
4. lfocal A, U .. s .| ool B o Y = - - " — — =
LA @Aanada Pensiion P1an i... . feae o8 aaass 228 293 196 100 817 238 309
(513 Quebec Pension Plan ...... o, 61 91 83 57 292 74 89
7. Direct taxes - Corporate and Govern-

ment business enterprises ........... 754 964 852 840 3,410 907 1,041
8. 1S TRIE o BozT oo bl ST IR P 556 710 618 609| 2,493 663 760
9. (Federal tax collections)(2) ........ 479 (823) (516) (488)Y (2,306) (547) (967)
10. EIDNAEALCIN % o ixele dB T cls. o sisle s side'e o Tle 198 254 234 231" 917 244 281
11. (Provincial tax collections) ........|[ (235) (217) (239) 77y % (868Y (2813 (274)
12, Direct taxes - Non-residents-Federal(4) 59 81 47 91 278 65 86
13, lifidlizec EFER X8 . . Felon i, crliks - 1> 3 gbbaol 35 LG 2,105~ 35398 3,486 | 13,040 3,458 3,465
14. Redeml ... Lo WYY g o) 983 1,082 1,144 1,273 4,4821 1 155 1,244
HE ProvifBlal .o M. .ok L. .00 g i . aen 1,132 1,013 1,184 1,200 4,529( 1,220 1,128
16. Liocal SRl ..., L el s W . N Y 1,001 1,010 1,005 1,013 | 4,029 1,083 1,093
U Other current transfers from persons .. 346 254 245 268 1,013 341 239
18, BRal .. ... - sl e et S iYe TRl 1 & i1 1 3 1 L
19. REavimadall ... 5 s o5 s o Gl Rl sellikess 328 236 225 246 1,035 323 220
20. gecall . . | . ol Bl hsacie <o, R SR N 16 17 18 20 71 16 197
21, R RETEEE | P S i 1 il 1 4 1 1
22, vestnent 'income. <. .= 0L 0% LSS RN, 725 739 737 854 | 3,055 810 860
28, TR R R P - (T A e i 300 343 349 419 1,411 351 406
e, 1S 171) [ SF TS A T | Lk B 320 262 271 276 1,129 331 2901
5. e T S St 5, Ncri S 5 P 29 37 30 38 134 30 38
k. HESDREUSHEREL .. R v S o i oot 1 1 1 1 4 1 1
as. Canada Pension Plan ...........c00... 51 21 58 %0 270 67 Q2
1a. Quebec Pension Plan .............. els 24 25 28 30 107 30 32
M. Current transfers from other levels of

ZOVERDMENTN o & -lageRig oo ols_ BB e Al A hakelie 2,380 RIS 2. S84 2,705 { 10,420 20 555 3,020
3o. Provinces - From Canada .......cc0... 1,119 998 1,032 1,090 4,239 15151 1,102
I, - From local govermments .. 14 ) 5 2 38 14 6
32, Local governments - From Canada ..... 18 41 22 28 109 S8 59
33. - From provinces .. 606 1,043 871 918 | 3,438 669 1,151
34. Hospitals - From provinces .......... 618 657 649 652 2,576 668 697
35 - From local governments .. § 5 B ) 20 5 5
B6). MOV "cevente o, fuak,. . o = U N R et 00,414 11,183 11,085 11,567 | 44,249 | 11,492 12,268
37. Federal ...... ool ops o B Al Ll BIET 3,785 4,305 4,261 4,574 | 16,925 | 4,349 4,783
38. e LT SNSRI D S ass:| 35900 3,986 3, 857 4,040 | 15,453 | 4,203 3,901
39. L Ye FUT SR A ol i S T Ol b 1 1,670 2,148 1,946 2,017 7,781l 1,856 2,358
40, GHEPICEl s ¥ . %o vniolie hixe o Y ca o VL 625 664 656 659 | 2,604 675 704
41. Canada Pension Plan ...........000..4 279 364 254 190 1,087 305 401
42. Quebec Pension Plan .........c.c...0. 85 116 111 87 399 104 121

CURRENT EXPENDITURE

43. Current expenditure on goods and

JToete A T T ST i 4,461 4,347 4,532 5,021 1 18,361 5,015 4,814
44, Bedacalll s, . .08 T g, 2.0 . - B 1 A28 1,09 1,173 1,313 | 4,838 1,360 1,241
45. CDefenCe) gy . 8. ST - -« o ihessl » o TORENS (514) (427) (462) (523)} (1,926)] (483) (445)
46. BaOVRCLAL " 8. v o g e el 2 rencte 4 Do) ... | 1,148 ol 71,128 1,241 | 4,578 ]| 1,282 1,108
47. Local ....... Hohaierlt, SR AR S L | XA 1,633 1,544 1,826 6,482 | 1,706 1,794
48, Hospitalis 't 848 ;o it T || 602 628 633 2,435 658 665
49, Canada Pension Plan ...........0veuas 4 4 6 6 20 7 4
50. Quebec Pension Plan ................. 2 1 3 2 8 2 2
51. Transfer payments to persons .......... |2,155 1,976 2,052 2,141 | 8,324 2,546 2,513
S)2e, Hedemall S0 . J Mot o K 0. R A 1,232 1,097 1,157 [ 4,692 | 1,571 1,626
SRR Buovinetal "- ... . S0 855 632 842 851 | 3,180 849 748
L ety 3 (F R R T 59 72 67 83 281 71 79
L Canada Pension Plan ......... e AN 26 30 35 38 129 42 46
8. Quebec Pension Plan ....... & Lo 9 10 11 12 42 13 14
5. Subsidies ........cciuvvnn., St Bt oo 143 124 210 230 707 162 208
.'!-;& L T TR e T 106 100 122 188 516 133 178
3. BROSIRGHE I . . W00, . 8. ... 130 8 24 88 42 191 29 30
See footnote(s) at end of table.
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded
(millions of dollars)

1971 1972
I I1 IIL v Year I II 111 v Year

GO% F gCatibal Ras1aTRNCER: ... - » tials brepde e Bo¥, 1 58 b4 45 52 199 64 54
615 Beaeamil L AL 88U s, L B I 46 39 39 46 170 48 46
62. Brouinedialls . .o Soee sl g . Tor POT L] 12 - 6 6 29 16 8
63. Current transfers to Non-residents -

Federal " %1 .. .38 BTN MERR g S0 44 77 77 248 Sl 68
64. Interest on the public debt ......... b5 777 938 845 960 | 3,520 90s 1,058
65, Eedexall(eDt 500, 5 . SR A | 444 510 508 530 | 1,992 543 571
66. Brovilieial =, ..o .ddi. o4 s R e S 220 210 215 240 885 247 259
675 Logalsr. X .. STy, . R Y | VTR . B S R L 108 210 117 182 617 110 220
68, Hospiialis . - , &, . wihen v L 2. 5 8 5 8 26 5 8
69. Current transfers to other levels of

govennmeRER Y.L v, T . -l B.. .. 2,380 2,751 2,584 2,705} 10,720 oSS 3,020
70. Canada - TO ProvinCes ................ 1,119 998 1,032 1,090 4,239 | 1.141 1,102
71. - To local governments ........ 18 41 22 28 109 S8 59
72. Provinces - To local govermments ..... 606 1,043 871 a8l 8,438 669 1,151
73. AoV HDE R AL T o, Mk - o 618 657 649 652 2,576 668 697
74, Local governments - To provinces ..... 14 7 5 12 38 14 6
75. - To hospitals ..... 5 S 5 5 20 5 5
76. Total current expenditure(7) ........... 10,024 10,224 10,345 11,186 41,779 | 11,298 11,735
77. HEETERRE - [0, o o BT ag - kT Ll B 4,245 4,060 4,070 4,429 16,804 4,905 4,891
78. Bragnetall s Akl 3, Lol 3,496 3,582 3,849 3,950| 14,877 3,760 4,001
79. et e T Ml L o s .4 | BMeB5y 1,927 1,738 25108 Fa4a3s'ls 4906 2,104
BO. He SIS ... . . 0 I ISP . . 577 610 633 641 2,461 663 673
Bl. Canada Pension Plan .................. 30 34 41 44 149 49 50
B2. Quebec Pension Plan ..........ccvveuens 1 11 14 14 50 15 16
83.  Saving (Total revenue less total

current expenditure) ................. 390 959 740 381 2,470 194 533
84. IREOEEa] - .91 A ... L o 5a - 460 245 191 145 121 | - 556 - 108
B5% Bropinaiall i B LT gl W, . L EANE. . 474 4 8 90 576 443 - 100
86. Ragal 8 .. il b 52l , 5 K LD e e 5 221 208 - 91 343 . 150 254
87. HoSEilEALs.. .. . 114, .. .. S . .20, s 48 54 23 18 143 12 31
88. Canada Pension Plan ............cc..... 249 330 213 146 938 256 351
89. Quebec Pension Plan ..........o.0000.. 74 105 97 e 349 89 105

SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:

90. Add: Capital consumption allowances .... 310 317 323 329 | .2,279 336 342
91. Federal ....... R A R B Aol S 58 59 60 234 61 62
92. Provincial ....... W% 4 . AR LA 5 I 99 101 102 104 406 106 108
93. ORI ., .17 e o M L L TR T Y e T 126 130 133 136 525 139 142
94, MRspitals ... .o . 0o LR e el 28 28 29 29 114 30 30
95. Deduct: Gross capital formation ........ 642 859 1,136 1,014 3,651 760 966
96, Fedeqall Sl . St anil v o S . SRR 95 119 163 154 531 122 144
97. Baovincial® oW . W . el Cwa M. 263 255 380 379 | 1,277 330 304
98, e IINE LT e L e W 233 425 525 414 { 1,597 252 456
99. BOSpa tal g8 i e e I N o el Yt 51 60 68 67 246 56 62
100. Equals: Surplus (4) or deficit (=) ..... 58 417 -73 -304 98 S 289K - =ay
LOL., B 0= R . B - 498 184 87 51 - 176 - 617 - 190
102. PIRRSIRGa A, . . agind, e O 310" - 150 .- 270 - 95854 295 P19 =229,
103. WETE L ae e AT T o o R oy - 102 - 74 - 184 - 369 - 729 - 163 - 60
104. Eospitalsh. TN WA SEiam v 50 25 22 - 16 - 20 11 - UGS
105. Canada [Pensiop Blspk. 1 W .« L0 8° 249 330 213 146 938 256 351
106. Quebec Pension Plan .................. 74 105 97 73 349 89 105

(1)

(2)

(3
(4)
(5)
(6)
)

Inciudes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life
insurance companies are treated as associations of individuals in so far as their investment activities are concerned.
The new taxes are thus included here pending a complete review of the treatment of insurance.

Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter
of 1968. The amounts are as follows:
1967 1968 1969 1970 1971
1 I IIT IV Year L I1 II1 IV Year I II IIT IV Year I II III IV Year I IT II1 1V vass
64 27 10 8 109 -5 9 -52 -35 -83 -16 -34 -23 -36 -109 -10 -35 1 0 -44 =% =2 == 140 -3

For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liahilitias.
Withholding taxes.

Includes capital consumption allowances as shown in line 90.

From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis.

See footnote 5.
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TABLi 7. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1969 and 1970
(millions of dollars)

1969 1970
1 I1 111 v Year 1 I 111 v Year
1. Exports of goods and services ........ 4,186 4,751 4,785 4,940 18,662| 4,740.,15,588 5,448° 533331 21,109
2. Mepchafidiie, . Lu. R Tl o2 o oo sar o0 3,458 13,797 3,535 4,042 144882\ 13, 911°" 4849017, 3085 4, 314 [416) 750
3. NomBmerchandiges. . 20 Joeov b oo, o0 728 954 1,250 898 3,830 829 1,098 < 1,413 1,019 4,359
4. Deduct: Imports of goods and services [ 4,495 - 5,236 - 4,836 - 5,190 - 19,757|- 4,812 -~ 5,477 - 5,066 - 4,860 |- 20,215
5. Merchandise ........cvcvvvununvanass - 3,228 - 3,716 - 3,311 - 3,752 - 14,007|- 3,306 - 3,878 - 3,321 - 3,340|- 13,845
6. Non-merchandiSe ............cecoen.. L 1,267 - 1,520 - 1,525 - 1,438| - 5,750|- 1,506 - 1,599 - 1,745 - 1,520|- 6,370
7. Add: Net current transfers abroad .... 1 -3 - 24 7 - 19 10 6 - 54 2 - 36
8. Current transfers to abroad(-)(1) .. - 68 - 99 - 96 - 85 - 348 - 83 -9% -131 - 102 - 412
9. Current transfers from abroad(+)(2) 69 96 72 92 329 93 102 77 104 376
1O WEqualis: Saving(Bhe: .. B . - &l tese - 308 - 488 - 75 - 243| - 1,114 - 62 117 328 475 858
Reconciliation with the "Canadian Bal-

ance of International Payments':

Saving as above ............0000000. - 308 -~ 488 - 75 - 243 - 1,114 - 62 117 328 475 858

Add: Net inheritances and migrants’

BUNAEN S S B, denck- kAl e o0 20 53 50 39 162 32 55 62 41 190
Adustment (4) & . e BNla. . o o g - alom e N - 58 9 38 - 1IN
Equals: Surplus(+) or deficit(-) on

current account as per 'Canadian

Balance of International Pay-

menhg” e L. L.l e, . - 288 - 435 - 25 - 204 -~ 952 -~ 31 114 399 554 1,036

Bas Fooi:acalas baigar.

TaBL: 7. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1971 and 1972
(millions of dollars)

1971 1972
1 11 LI v Year 1 11 3001 v Year
1. Exports of goods and services ........ 4,927 5,75 BIS5 18Rk iS5y 718 22,225 5,196 6,438
2% MerchandiSe .......ccavvvvuvuvansans 4,065 4,665 4,348 4,707 17,785| 4,359 5,337
3. Non-merchandise .................... 862 1,093 1,474 1,011 4,440 837 1,101
4. Deduct: Imports of goods and services [- 4,890 - 5,734 - 5,525 - 6,010 - 22,159{-5,666 -6,540
bl ® Merchandise™ss .0 ... 8L DL, ... - 3,398 - 4,126 - 3,753 - 4,279] - 15,556|-4,146 -4,901
6. Non-merchandise .........ovvevvunenn - 1,492 - 1,608 - 1,772 - 1,731 - 6,603]|-1,520 -1,639
7. Add: Net current transfers abroad .... -7 20 - 47 -2 - 36 -4 2
8. Current transfers to abroad(-)(1) .. - 92 - 88 -123 - 123 - 426 -99 - 116
L - Current transfers from abroad(+)(2) 85 108 76 121 390 95 118
10. Equals: Saving(3) ........ccvvereuenes 30 44 250 - 294 30|- 4764 - 100

Reconciliation with the "Canadian Bal-
ance of International Payments':

Savingas abovel 'l MLl R 5 LR 30 44 250 - 294 30|- 474 - 100
Add: Net inheritances and migrants'

Shndar. 3. 8. AL e R 48 59 76 49 232 38 61
Adjustment(4) ...cvevvacencaae. “iereief 80 = - 33 39 861 -~ 34 - 34

Equals: Surplus(+) or deficit(-) on
current account as per ''Canadian

Balance of International Pay-
mentst’s - 3 ¥y g e L W 158 103 293 - 206 348E 4708 =— 73

) Includes personal remittances, govermment official contributions and government pension payments.

i Includes withholding taxes and personal remittances from abroad.

f3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure
indicates savings made available to the economy by non-residents {see line 8, Table 8).

See Technical Note, page 4S5,

~a
~r
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TABLE 8. Sources of Gross Saving, by Quarters, 1969 and 1u70
(millions of dollars)

1969 1970
b L II1 v Year 1 11 I11 v Year
Saving
Persons and unincorporated business
1. Personal saving ...cocecocoscocves . 585 286 2,375 - 521 2,725 917 505 2,057 - 344 3,135
2. Adjustment on grain transactions(1) -7 - 10 11 24 18 22 34 39 40 135
Corporate and government business
enterprises
3. Undistributed corporation profits 705 985 731 660 3,081 594 814 694 5751 2,677
4. Undistributed profits of government
business enterprises ............ 72 47 62 7 21ls 70 62 68 54 254
5. Capital asSistANCE ,........coc.-s- 18 27 26 35 106 34 42 19 23 118
6. Inventory valuation adjustment ....|- 161 - 170 - 175 - 170 - 576 - 123 - 51 16 - 72 - 230
7. Government .,.........o..- Bl . S0 o A O 708 1,265 1,042 919 3,934 596 1,000 778 485 | 2,859
8, Non-residents .........ocoencsarecnas 308 488 5 243 1,114 62 - 117 - 328 - 475| - 858
9, Capital consumption allowances and
miscellaneous valuation adjustments |2,155 2,233 2,314 2,358 9,060 | 2,371 25493 25604 2,520 | 9,878
10. Residual error of estimate ............ - 347 - 297 - 175 329 - 490 - 379 - 52 20 562 151
11. Motalll . BN o s b AN VN, S 4,036 4,854 6,386 3,914 | 19,190 | 4,164 4,710 5,877 3,368 | 18,119
See footnotnl(s) bHaelow,
TABLE B: ~“‘Sswrces ol Cross Savisg. by Quartses, 1971 asd 1972
tmillions ot dellars)
1971 1972
1 11 111 v Year I 11 /I3 v Year
Saving
Persons and unincorporated business
LS Personal saving ........vovivennuen 1,103 883 2,803 - 171 4,624 | 1.5% 1,515
2. Adjustment on grain transactions(1l) 19 < at] 46 5l 108 - 56 32
Corporate and govermment business
enterprises
3. Undistributed corporation profits 566 949 1,051 982 3,548 963 1,294
4. Undistributed profits of govermment
business enterprises ..........., 76 69 62 40 247 69 67
Bl Capital assistance ,............... 57 44 44 50 195 63 53
6. Inventory valuation adjustment ....[- 145 -198 - 128 - 165 - 636 - 232 - 176
7/ GOVEINMENL «. «ueveoriorrcrenrosncaras 390 959 740 381 2,470 194 533
B Non-residents ..............oooenn... = 30 - 44 - 250 294 - 30 474 100
9. Capital consumption allowances and
miscellaneous valuation adjustments 2,533 2,625 2,704 2,754 | 10,616 | 2,737 2,815
10. Residual error of estimate ............ = 362 ERRG Se158 313 - 438 | . 574 - 256
11. otal.. . .ok, SEEE vy, JENUNS e, 4,217 5,044 6,914 4,529 | 20,704 | 5,232 5,977
(10 Thite Jaml Qe Che okt l &8 Caly scoomi€ sl D et Aaqon oge 0 0N aliEiag of tha opavatitw ol dhe

Canadian Wheat Board. BGes alao footmotn

« Tab

e &,




I'ABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970

IS

(millions of dollars)}

1969 1970

1 1128 111 v Year 1 11 111 v Year
1. Total gross fixed capital formation(1) | 3,723 4,334 4,626 aysSati 17, 28218" 3,975 4,471 4,865 4,817| 18,128
2. Residential construction ......... . 796 946 1,081 1,036 3,859 760 791 992 1,080| 3,623
3. Non-residential constructien ........| 1,531 1,761 2,166 2,020 7,478| 1,673 1,930 2,379 2,226| 8,208
4, Machinery and equipment ..... oot . J[RLES 6] L3627 15377 1,495 5,895| 1,542 1,750 1,494 LoLLl 167,297
5. Value of physical change in inventories| . 34 223 1,587 - 309 1,467 - 190 187 1,033 . 888 142
6. Residual error of estimate ....... 347 297 175 - 328 491 379 52 LB - 561 - 151
2. HEREEALS Mowasels o okeio% o Pomale) - Thke o o Wy, ST 4,036 4,854 6,386 3,914] 19,190( 4,164 4,210 .5, 87 3,368| 18,119
See footnote below.

TABLE . Diassailsiloa 2% Cvots Ba-iog, oy Quarceds, 1370 mam 1972
Tomi (Tond o doilmfs)
1971 1972

! 11 111 v Year 1 11 ITL v Year
1. Total gross fixed capital formation(l) | 4,201 5,004 5,478 5,445| 20,128| 4,817 5,590
2. Residential construction ............ 863 1,012 1,268 1,319 4,462| 1,069 1,188
3. Non-residential construction ........ 1,829 2,197 2,695 2,480 9,201| 2,028 25317
4. Machinery and equipment ............. 1,509 1,795 1,518 1,646 6,465| 1,720 2,085
5. Value of physical change in inventorieq - 336 - 202 1,278 - 603 L3 5159 130
6. Residual error of estimate ............ 352 242 158 - 313 439 574 257
7 Ji . ool S TR o LS | e | 4,217 5,044 6,914 4,529 20,704| 5,232 5,977

(1) For a breakdown between govermment and business, see Table 2.
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TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 197001}
(millions of dollars)

1969 1470
1 11 111 v Year o I1 111 v Year
1. Personal expenditure on consumer
g0ods AN SEEVICES - . - uiere orens o mtt 9,031 . 9,667 9,394 .10,570 38,662 9,137 9,823 9,682 10,802 39,444
| 3 Durable goods’. .. .......5. 5900 .., L,5009 , 15712« 1514 |11 ,/808 6,447 1,283 1,630 1,504 1,678{ 6,095
39 Semi-durable goods ................. 1EG0o8 151238 © 1,239 17640 5,128 LS04 “ ‘1,223 182231, | 1,690 185877
4. Non-tprakle. .gO0Hs . &, . . 5% . . W™, o] 3,030 3,060 3,000 3,466 12,556 3,148 3,192 3,184 3,720] 13,244
5, St .9 LR L k. L, T 3,9008 __35657. 3,641 | 35682 14,531 3,665 3,778 3,771  3,714( 14,928
6. Government current expenditure on
goods and services ................. 2,380 2,198 2,308 2,481 9,367 2,582 2,411 2,529 2,694| 10,216
7. Gross fixed capital formation ........ 21,9620 3,399 S59048.3,523 13,456 3,020 3,364 3,628 3,560| 13,572
SER SGUNEERRENE. |, . .o M e oo 473 557 702 623 2,355 472 546 703 636 2,357
9. Residential construction ..... A 2 & 3 3 10 2 I 4 4 g |
10. Non-residential comstruction ...,. 395 485 614 543 2,037 396 477 621 555 2,049
11. Machinery and equipment .......... 76 70 85 77 308 74 68 78 77 297
UZEFSBLERNEaS) 1. . ... el . D e e o 2,469 2,842 2,890 2,900 11,101 2,548 2,818 2,925 2,924| 11,213
13. Residential construction ......... 598 699 807 772 2,876 560 576 714 765 2.ua5
14. Non-residential construction ...., 778 857 1,018 966 376289 839 925 1,093 1,026 1.883
15, Machinery and equipment .......... 1,093 1,286 1,065 1,162 4,606 1,149 +1,317 | 1,118 1,133] s/M¥
16, Value of physical change in inven-
EOGIEsH ™ . . o 4 { N aCR - rers ol e o ol -1 121 1,463 | -l ESd 1,310 - 186 93 994 - 822 k- |
17" Govermment ......... 9. B0 oo JBT - 22 10 27 - 12 3 - 26 7 27 - 23 - 15
Business
'8, NOREfarmpa . i . ogisate - e Gy 403 155 84 217 859 246 161 9% - 271 230
19, Farm and grain in commercial
ehapnels .. - % . .ap Fis Lok e - 388 -44 1,332 =452 448 - 406 - 75 873 =iz 528] 11~ 136
20. Exports of goods and services ........ 3,55% 4,000 3,985 4,205 15,746 3,891 4,565 4,419  4,399| 17,274
2l.  (of which: merchandise) ........... (3,008) (3,292) (3,072) (3,551) (12,923) (3,301) (3,802) (3,435) (3,688)}(14,226)
22, Deduct: Imports of goods and
SOLVH GO < W None TN . - Bhd 5 -0 - 3,800 - 4,386 - 4,029 - 4,353| - 16,568 - 3,914 - 4,436 - 4,157 - 4,030- 16,537
28% (of which: merchandise) ............ (2,803) (3,206) (2,863) (3,234) (12,106 (2,784) (3,250) (2,866) (2,896} (11,796)
24. Residual error of estimate ........... 275 280 1'36, »=N258 390 287 39 -1 - 417} - 107
25. GROSS NATIONAL EXPENDITURE 1IN
CONSTANT (1961) DOLLARS ............ k4, 37 1552318 16,829, #15,926 62,363| 14,817 15,859 17,079 16,186| 63,941
(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing

the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-

quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts whi:w
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis.

o vMeesd Lnoahe dmplesi prisa

duflaiors s ud

Quarter-to-quartat
or Semsaiclly Emdjustad daln dre laed sudjsit o Uit preblom of wdloing
wmights and may be used as & aespure of prics changs.

H



L GruS

Yh3LE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1)

. (millions of dollars)
1971 1972
I 11 111 v Year 1 Lt 180 v Year

I. Personal expenditure on consumer

goods and services ................. 9,446 10,407 10,232 11,526 41,611 10,134 11,176
2. Durable goods ........c.cciiieiannn, 1,354 1,826 1,673 2,038 6,891 1,592 2,083
3, Semi-durable goods ................. 1,052 1536, & 15330) * %17, 827 5,525 1,150 1,453
4. Non-durable good8 .........oc0vcuuen 3,380, 304391 1 FJ381 ., 35801 13,951 3,495 3,595
ES ServiCes ....ceuviiienricnonnionaann 3,710 3,826 3,848 3,860 15, 244 3,897 4,045

6. Government current expenditure on

goods and SBervices ................. 2,681 2,481 2,729 2,868 10, 759 2,810 2,661

7. Gross fixed capital formation ........ 3,074 3,596 3,858 3,822 14,350 3,353 3,867

8. RGOV NmenEs ¥y« ol [~ sai R Nk T 501 614 804 722 2,641 550 657

9. Residential construction ......... 4 8 5 5 17 3 5

10. Non-residential constructiom ..... 420 536 705 623 2,284 460 565

191k Machinery and equipment .......... 77 75 94 94 340 87 87

by Businesas' SOFRER. . AW . et 2,573 2,982 3,054 3,100 11, 709 2,803 3,210

L} Residential construction ......... 603 697 854 877 3,031 698 758

., Non-residential construction ..... 862 976 1,132 1,048 4,018 880 956

. 15 Machinery and equipment .......... 1,108 1,309 1,068 1,175 4,660 1,225 1,496

fi, Value of physical change in inven-

O AICC R = s - S~ & one /oWage) SoeRerors o 2 - 265 - 334 1,255 - 535 121 - 131 - 126
17. Govetnmentl M. Je 98 I NE. L. DS EE L. - 3 3 5 - 10 - 36 - 18 15
Business
18. NonSRABRMMES. ol a8 . Jon chlmree i - - - 201 - 169 3 76 111 351 28
19. Farm and grain in commercial
ChaRRells . . 5, 0 U - 432 - 168 1,247 - 601 46 - 46h - 169
20. Exports of poods and services ........ 4,071 4,737 4,655 4,709 18,172 4,188 5,140
218 (of which: merchandise) ........... (3,477) (4,009) (3,687) (4,054] (15,227)] (3,656) (&,445)

22, Deduct: lmports of goods and

SEEVI COS Rt TR - i s VEErl- hose Bachoke - - 3,993 - 4,639 - 4,379 - 4,878] - 17,889 | - 4,529 - 5,239
23 (of which: merchandise) ........... (2,904) (3,480) (3,133) (3,617) (13,134} (3,454) (4,095)
24. Residual error of estimate ........... 259 176 114 - 224 325 402 179

25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ............ 15,273 16,424 18,464 17,288 67,449 16,227 17,658

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts
which occur within the unadjusted compoments of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-~
Giarter movaments in Lhe implicit price deflaters based an seasonallv adjnsted data are less subject to the problea of
shilting weights and may ba uasd as a ssasure af prics changs.
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TABLE 11. National Income and Gross National Product, be fumeis-m. (%69 mas 070
Seasonally Adjusted at Annual Rates
(millions of dollars)
1969 )t 7A0)
T 11 111 v Year g It 111 v Year
1. Wages, salaries, and supplementary
Tl oI P TelaT s T e P . SRS i SIS 41,488 42,344 43,604 44,708 | 43,036| 45,848 46,044 46,840 47,800 46,633

2. Military pay and allowances .......... 848 888 872 928 884 916 920 936 884 914

3. Corporation profits before taxes(1) 8,504 8,480 7,872 8,144 8,250 8521 6w 7:m48F 7@12° 7,3607) 7,809

4. Deduct: Dividends paid to non-resi-

SO . S e, e, L L - 840 - 860 - 804 - 912 - 854} - 1,084 - 872 - 928 - 836 - 930

5. Interest, and miscel'aneous invest-

ment "imcomc(IE. W 381 0000 L | 2,896 3,088 3,196 3,224 3,101 3,268 3,408 3,492 3,476| 3,411

6. Accrued net income of farm operators

from “Favm ‘production(s) ..M. .. 0., 1,624 1,368 1,544 1,432 1,442 1,204 1,340 1,164 1,316 1,256
7. Net income of non-farm unincorporated
business including rent(5) ......... 5,056 5,212 5,240 5,264 5,193 5,288 WN284% ' 51352 S)3761° 5,325

8. Inventory valuation adjustment(6) - 608 - 620 - 528 - 548 - 576 - 436 - 160 - 136 - 188| - 230

9. NET NATIONAL INCOME AT FACTOR COST ... | 58,768 59,900 60,996 62,240 | 60,476 | 63,220 63,712 64,632 65,188 64,188

10. Indirect taxes less subsidies ........ 10,456 10,660 10,740 10,956 | 10,703 | 11,160 11,040 11,364 11,364 11,232

11. Capital consumption allowances and

miscellaneous valuation adjustments 8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064 9,878

12, Residual error of estimate ........... =, 35h ~ =828 - - 0f% - 104 - 490 - 380 196 192 596 151

13, GROSS NATIONAL PRODUCT AT MARKET

ERIGES' . ... BN : : P 77,616 78,624 80,256 82,500 79,749 | 83,620 84,796 86,168 87,212| 85,449
14, (Gross national product at market

prices excluding accrued net income

of farm operators) .......... ST, B (76,192)(77,256) (78,712) (81,068)| (78,307} (82,416)(83,456)(85,004) (BS,896)(84,193)
See footnote(s) below.

TABLE 1i. National Income and Gross National Product, bir (uariers, i¥7i and i97%
Seasonally Adjusted at Annual Rates
(millions of dollars)
1971 )N
1 11 I11 1v Year 1 11 111 v Year

1. Wages, salaries, and supplementary

kabony ihtome. &2 foadei B .. 0. S 48,932 50,980 51,996 53,132 51,260| 54,772 56,092

2. Military pay and allowances .......... 908 900 888 936 908 956 960

3. Corporation profits before taxes(1) 7,860 8,660 9,752 9,928 9,050 10,196 10,260

4. Deduct: Dividends paid to non-resi-

deIEs2)" otgtnes ., Lol o0 e B ~ B48 - 852 - 848 -1,380 - 982 - 876 - 868

5. Interest, and miscellaneous invest-

ment income(3) ....... o 3768 3,756 3, 226+ 3,920 3,810 3,976 4,320
6. Accrued net income of farm operators

from farm production(4) ............ 1,408 1,392 1,612 1,784 1,549 1,356 1,964
7. Net income of non-farm unincorporated

business including rent(5) ......... 5,002 81566 " S WilRe 5,808 5,624 | 5,892 6,164

8, Inventory valuation adjustment(6) ... - 428 - 756 - 808 - 552 - 636| - 816 - 704

9. NET NATIONAL INCOME AT FACTOR COST ... [ 67,032 69,644 72,080 73,576 | 70,583 | 75,456 78,188

10. Indirect taxes less subsidies ........ 12,028 12,172 12,492 12,640 | 12,333 13,364 13,304

11. Capital consumption allowances and

miscellaneous valuation adjustments 10,276 10,456 10,728 11,004 | 10,616 11,112 11,224

12. Residual error of estimate ........... - 28 - 444 - 656 - 624 - 438 - 780 - 624

13. GROSS NATIONAL PRODUCT AT MARKET

BRIGESL...:. § L, R A N 89,308 91,828 94,644 96,596 | 93,094 99,152 102,092
14, (Gross national product at market
prices excluding accrued net income
of FarmeopeRALors) - ... o .00 g (87,900) (90,436) (93,032) (94,812)] (91,545)(97,796)(100,128)

(1) See footnote 1, Table |.

(2) See footnote 2, Table .

(3) See footnote 3, Table L.

(4) Includes an arbitrary ambocilng of =ziew st sl simcasd saccoem] adjoas marc: Tes o chwceemis of goatls Dwa fars
stocks and for the change 1 fam-hald ifvessmct mod ohee lovantorics. Neomuse Of Dl arsf Crmey oloment. oo s ine
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators.

(5) See footnote S5, Table 1,

(6) See footnote 4, Table 2.
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TAELE 1%, Gress National Expenditure, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
I B 111 v Year B 11 ITI v Year

1. Personal expenditure on consumer goods

and Services ........ceiu..n Ny 46,456 46,840 47,732 48,940 47,492 48,924 49,484 50,524 51,22B | 50,040
2. Government current expenditure on

goods and services(l) .............. 13,424 13,848 14,416 14,960 14,162 15,596 16,280 16,576 17,132 | 16,396
3. Gross fixed capital formation ........ 16,792 17,132 17,344 17,660 17,232 17,920 17,728 18,232 18,632 | 18,128
4.0% Government(s20ae-f . 4 35 .. ... 0%g. 0. B0 3,008 3,036 3,068 3,108 3,055 3,120 3,108 3,156 3,308 | 3,173
Sy, Residential construction ......... 16 12 12 16 14 16 12 16 16 15
6. Non-residential construction ..... 2,652 2,688 2,724 2,760 2,706 2,760 2,768 2,816 2,948 | 2,823
7. Machinery and equipment .......... 340 336 332 332 33s 344 328 324 344 335
8. Busiineas( 3TN, . e b I bbookt 13,7B4 14,096 14,276 14,552 14,177 14,800 14,620 15,076 15,324 | 14,955
9. Regsidential construction ......... B.57.765 il 9176 p 32872 + 8, 756 3,B45 3,628 3,344 3,556 3,904 | 3,608
10. Non-residential construction ..... 4,656 4, 664 4, BOO 4,968 4,772 5,236 S, 288 5,436 5,580 5,385
1. Machinery and equipment .......... 53157 5,456 5.604 5,B28 5, 560 5,936 5,988 6,0B4 5,B40 | 5,962
12, value of physical change in inven-

fahtem M dan M om0 S 8n0 ¥ - andoo 3 1,336 1,460 1,496 1,576 1,467 368 B60 SS2. "yl 2112 142
13. Govermment . ....coceeevriarararsoens 16 12 4 - B 6 0 V] 0 - 52 - 13

Business
14, Non=Harm(4)s ... ar b, L. 5o, e, o . 98 1,048 B84 776 1,168 969 500 848 900 - 1,156 273
15. Farm and grain in commercial

channel'a(an. M. ... 18 R iid. . X0 L 272 564 716 416 492 - 132 12 - 348 - 4| - 118

16. Exports of goods and services ........ 18,484 18,240 18,328 19,596 18,662 20,888 21,244 21,104 21,2001 21,109
17. Deduct: Imports of goods and

T SR R - 19,232 -19,724 -19.732 -20,340 |- 19,757| - 20,456 - 20,600 -20,628 -19,176 {-20, 215
iB. Residual error of estimate ....,....... 356 828 672 108 491 380 - 200 - 192 - 592 - 151
i2. EROSS NATIONAL EXPENDITURE AT MARKET

RRIGESESENL & | S, .. SN T 77,616 78,624 80,256 B2,500) 79,749 83,620 84,796 86,168 87,212 | B5,449

Dutail of Farm Inventories and GICC:

Value of grain crop production ..... 1,504 1,504 1,504 1,508 1,505 1,136 1,136 1,136 1,136 | 1,136

Depletions of farm stocks of grain | 1,332 - 1,148 - 1,512 - 1,104} - 1,274| - 1,344 - 1,108 - 1,232 - 1,108 |- 1,198

Change in other farm-held inventories -4 60 196 36 72 88 120 - 24 336 130

Grain in commercial channels ....... 104 148 528 - 24 189 -12 - 136 - 228 - 368| - 1B6

(1) Includes defence expenditures. For amounts see line 45, Table 16.

(2) See footnote 2, Table 2.
(3) See footnote 3, Table 2.
(4) See footnote 4, Table 2.

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the
items in the farm

estimated value of crop production for the year as a whole (see footnote 4, Table 11).

inventories series are seasonally adjusted by standard techniques.

All other

TABLE 13, Relation between Gross National Product at Market Prices and Gross

Domestic Product at Factor Cost, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
I 11 TII v Year I I1 I1Y v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 77,616 78,624 80,256 B2,500| 79,749 83,620 84,796 B6,168 B7,212 | 85,449
2. Deduct: Residual error of estimate .... 356 B28 672 104 490 380 - 196 - 192 - 596 - 151
3. Indirect taxes less subsidies [10,456 -10,660 -10,740 -10,956 |- 10,703| - 11,160 -11,040 -11,364 -11,364 {~11,232
4. Income received from non-resi-

dents ......... i Sl e - 784 - 884 - 860 - 900 - 857 - 952 - 1,016 - 1,112 - 1,064 |- 1,036
i. Add: Income paid to non-residents ..... 1,984 2,092 2,116 2,204 2,099 2,4BB 2,260 2,424 2,224 | 2,349
fi. GROSS DOMESTIC PRODUCT AT FACTOR COST [68,716 70,000 71,444 72,952| 70,778 74,376 74,804 75,924 76,412 75,379
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TABLE 12. Gross National Expenditure, by Quarters. i?j! &ng 1Jil
Seasonally Adjusted at Annual Rates
(millions of dollars)
1971 19%2
il 11 I11 v Year I II I1I v Year
1. Personal expenditure on consumer goods
BRtesor W 2. e B - ol - - 02 51,440 53,512 54,748 56,152 53 ,90680|%57 ;372 59,280
2. Government curtent expenditure on
goods and services(1) .............. 17,328 18,020 18,720 19,376 | 18,361 | 19,636 19,932
3. Gross fixed capital formation ........ 18,912 19,972 20,564 21,064 20,128 | 21,672 22,192
4 Government(2) ........... o el 3,424 3,660 3,808 3,872 3,691 ( 3,868 4,060
5 Residential construction ......... 24 24 24 28 25 24 32
6 Non-residential construction ...., 3,036 3,252 3,372 3,420 3,270 3,424 3,564
7 Machinery and equipment .......... 364 384 412 424 396 420 464
8. TR T B e . 15,488 16,312 16,756 17,192 16,437 | 17,804 18,132
9 Residential construction ......... 4,020 4,344 4,620 4,764 4,437 5,028 5,036
10. Non-residential construction ..... 5,696 5,932 6,048 6,048 5,931 | 6,184 6,128
Ll Machinery and equipment .......... 5 7772 B6, 0316, F6,088 5 —6,380 6,069 | 6,592 6,968
12. value of physical change in invent-
OBlies . o . ot . . T B s T 712 - 4B4 - 112 432 137 1,060 152
I8 e SCoverpment 4.2 .. % .8 , el - bb - 24 - 96 4 - 40 16 44
Business
14, NOR=—FarallaD” . 2w . 2. 13 o ot e 432 - 512 - 12 440 87 1,084 164
1 Farm and grain in commercial
ChARneTBICS)" auks . .i0.- 2 A5 OR . TRRL 324 52 -4 - 12 90 - 40 - 56
16, Exports of goods and services ........ |21,652 21,988 22,552 22,708 | 22,225| 22,664 24,320
17. Deduct: Imports of goods and
L R T +20, 764- 21,628 -22,484 23,760 [ 22,159 |-24,032 -24,412
18. Residual error of estimate ........... 28 448 656 624 439 780 628
19. GROSS NATIONAL EXPENDITURE AT MARKET
D (- oA BN i ) Ladl . . 89,308 91,828 94,644 96,596 | 93,094 | 99,152 102,092
Detail of Farm Inventories and GICC:
Value of grain crop production ..... 1,588 1,588 1,588 1,588 1,588 1,316 1,316
Depletions of farm stocks of grain -1,328 - 1,404 - 1,500 - 1,548 |- 1,445 |- 1,326 - 1,716
Change in other farm-held inventories 116 64 84 18162 94 92 180
Grain in commercial channels ....... -52 -196 - 176 - 164 - 147 - 124 led
(1) Includes defence expenditures. For amounts see line 45, Table 16.
(2) See footnote 2, Table 2.

(3)
(4)
(5)

See footnote 3, Table 2.
See footnote 4, Table 2.

estimated value of crop production for the year as a whole (see footnote &4, Table 11).

inventories series are seasonally adjus

TABLE 13,

ted by standard techniques.

Domestic Product at Factor Cost, by Quarters, 1971 and 1972

Seasonally Adjusted at Annual Rates
(millions of dollars)

In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the

All other items in the farm

Relation between Gross National Product at Market Prices and Gross

1971 1972
1 T I8 |y & v Year 1k 17 111 v Year

1. GROSS NATIONAL PRODUCT AT MARKET PRICEY 89,308 91,828 94,644 96,596 93,094 | 99,152 102,092
2. Deduct: Residual error of estimate .... 28 444 656 624 438 780 624
1% Indirect taxes less subsidies [12,026 -12,172 -12,492 -12,640|- 12,333 |-13,364 -13,304
4, Income received from non-resi-

dents. p. T Ol N TR - 1,036 - 964 - 1,020 - 964 - 996| - 896 - 872
5. Add: Income paid to non-residents ..| 2,316 2,260 2,328 2,784 2,422} 2,396 2,360
6. GROSS DOMESTIC PRODUCT AT FACTOR COST |78,588 81,396 84,116 86,400} 82,625 88,068 90,900
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TaBiZ 1%, Sewrces of Personal Income, by Quarters, 1969 and 1970

Zamsonally Adjusted at Annual Rates
(millions of dollars)

1969 1970
1 11 I11 v Year 1 LT IINL v Year
1. Wages, salaries, and supplementary
14DOUL EINCOME o v o sevennoeoooosnnnns . |41,488 42,344 43,604 44,708 | 43,036 | 45,848 46,044 46,840 47,800| 46,633
2. Military pay and allowances .......... 848 888 872 928 884 916 920 936 884 914
3. Net income received by farm operators
from farm production(l) ............ 1,348 15372 L 31,580 - 45,390 1,424 | 1,100 1,2087" 15020 I L5601 21
4, Net income of non-farm unincorporated
business including rent ............ 5,056 5,219, S5280 255264 SRS 55288 5,284 5,352 % 53760, 5908
5. Interest, dividends, and miscellaneous
investment income(2) ............... 4,636 4,792 4,936 5,104 4,867 5,124 5,268 5,328 5., 358 5,268
Current transfers
6. From GOVEIrNmMENt .....ceeceeesneacans 5,848 6,168 6,184 6,512 6,178 | 6,588 6,776 7,308 7,428| 7,025
7/ Transfer payments to persons .....| 5,844 6,164 6,180 6,508 6,174 | 6,588 6,772 1,304 8 U, 620 %475 02
8. Capital assistance ........... 5 Lmbs 4 4 4 4 4 - 4 4 8 4
9T EeEnamicor poCatHOnsf3), = - .w gF 3% Jerite s 132 132 140 140 136 140 140 140 140 140
10. From non-residents ........c......... 92 96 96 96 95 104 108 104 112 107
110l BERSORRIGINCOME-. .. ./ L.l L1 47w 59,448 61,004 62,652 64,148 | 61,813) 65,108 65,748 67,028 68,248| 66,533
See footnote(s) below.
Talil 14, Sources of Fersonat Income, by Quavtins, 1971 and 1972
Seasonally Adjusted at Annual Rates
(millions of dollars)
1971 1972
1 11 111 1v Year h L 111 v Year
1. Wages, salaries, and supplementary
LT e SPRis S e S TP 48,932 50,980 51,996 53,132| 51,260 54,772 56,092
2. Military pay and allowances .......... 908 900 888 936 908 956 960
3. Net income received by farm operators
from farm production{l) ............ 1,380 1,360 1,524 1,500 1,441 1 1,344 1,912
4, Net income of non-farm unincorporated
business inciuding rent ............ 5,412 5,564 5,712 5,808 5,624 | 5,892 6,164
5. Interest, dividends, and miscellaneous
investment income(2) ..... _reE e N 5,484 5,524 5,648 5,868 5,631 5,940 6,116
Current transfers
6., B PFGEOM SOVOGNMENE: . a-ope sxifarere s s s o 45 e 7,892 8,044 8,504 8,872 8,328 | 9,204 10,212
7 Transfer payments to persons ..... 7,888 8,044 8,500 8,864 8,324 | 9,200 10,208
8. Capital assistance ............ . 4 = 4 8 4 4 4
Gh M iErom corporations (8Y) . . v .-k . 3 140 140 144 148 143 148 148
10. From non-residents ..........e..00.. 108 108 116 116 112 124 124
11. PERSONAL INCOME ...., vayo Rk it g o 70,256 72,620 74,532 76,380 73,447 | 78,380 81,728

(-41H)
0
i3

See footnote 1, Table 4.
See footnote 2, Table 4,
See footnote 3, Table 4.



TABLE 15.
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(millions of dollars)

Disposition of Personal Income, by Quarters, 1969 and 1472
Seasonally Adjusted at Annual Rates

1969 1970
1 L 1841 v Year i 11 I11 1v Year
1. Personal expenditure on consumer goods
and SeRuIGEsit L. 2 . L5 2 VRN f Y . o | 46,456 46,840 47,732 48,940 | 47,492 | 48,924 49,484 50,524 51,228 | 50,040
2% Durable goods ..... Sl e S - 74032' 961,828 .4 6 ,872% 275168 6,975 6,580 6,780 6,968 6,864 | 6,798
o Semi -durable goods .......... .00 1 6,288 6,392 6,568 6,456 6,426 6,616 6,488 6,636 6,840 6,645
4, Non-durable goods ................ 64 14,688 14,896 15,120 15,588 | 15,073 | 15,892 16,000 16,248 16,680 16,205
58 Services(1l) ...... . - 3 L I - J 18,448 18,724 19,172 19,728 | 19,018 | 19,836 20,216 20,672 20,844 | 20,392
Current transfers
To government
6. Icome 'Gaxegr, ., B, 8 T ey 48 6,716 7,440 7,684 8,016 7,464 8,272, ' 8,836 . 85828 9,164 85774
7. Succession duties and estate taxes 240 236 248 240 241 240 256 296 244 259
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 296il6), "2 9360, Y2 NN W2RB5 2,350 2,380 2,436 2,448 2,520 | 2,446
9. GRBe P .o T R L S e o R 708 792 872 -1.0488 852 1,076 1,056 1,068 1,072| 1,068
1@.¥" . olcanporathionsi2)es . 1., ... 0. L b 476 516 544 568 526 604 628 656 684 643
W% “ “ To  non tes LBREE - .5 - oo e .o oty 156 156 168 172 163 156 168 176 172 168
8 B GE O] SavIRF:« o o s o« fore oo e =<8 o1 2. 8B0 F 2664 3,032 =42 824 2,725 3,456 | 23884 3508614 3 HGEM" B35
155 EER SENATRRINGOMBL S, < of o . . L et e 59,448 61,004 62,652 64,148 | 61,813 | 65,108 65,748 67,028 68,248 66,533
14. (Personal disposable income)
(L8E6- 7580 . s ahe i oo s Weime i o sTomel (49,468) (50,176) (51,476) (52,504} (50,906) (53,140)(53,164) (54,392) (55,248)(53,986)
Bue PoOUseEaie) Mo,
TABLE 15 Meposition of Peraonal Tncoms, by Quartscs. 1971 and 17972
Scasonally Adjusted at Annual Rates
(millions of dollars)
1971 1972
1 11 111 v Year 1 11 111 v Year
1. Personal expenditure on consumer goods
aNd ServiCeBm: ¢ v oo oo o orotine ore oo 51,440 53,512 54,748 56,152| 53,963| 57,372 59,280
2% Pugablie. good ..o . . mlllnk . R . - 7,088 7,692 7,908 8,424 7,778 8,404 8,800
B Semi-durable goods ................. 6,816 7,148 7,356 7,568 7, 222 7,640 8,076
4,  Non-durable goods .................. 16,664 17,400 17,644 17,768 17,369| 18,412 18,952
SfT-ESertNiices (1) ot ... . . . Jiliol: DA 4! 20,872 21,272 21,840 22,392} 21,594 22,916 23,392
Current transfers
To government
6. Encome: CaRegl- £ o s irie -joe T shirsgie - 9,544 9,668 10,460 10,716 10,097 10,612 10,480
i: Succession duties and estate taxes 280 280 252 288 275 268 260
8. Employer and employee contribu-
tions to social insurance and
government pension funds ....... 20508 2,528 "2, 6020 2,596 2,561 2,760 2,820
9. Obhe g, st =t | 3 o WIS rvws Ll 1E™= 15096\ s 11 311200+ 1 4120 1,113| 1,088 1,032
10. To YeorpdBALTONs (2). . .4 ... . ey, s 576 616 656 696 636 680 724
M To non-residents ...........-....... 160 172 192 188 178 188 188
HAP e r sonals SAV AT %, v - « « 0 5.t W 4,632 4,748 4,492 4,624 4,624 5,412 6,944
113. PERSEGNAL. INcoME AN 0% . 87T 1] 70,256 72,620 74,532 76,380| 73,447} 78,380 81,728
14, (Personal disposable income)
il =25 ARG o S g e S 4 (56,808) (59,048) (60,088) (61,660 (59,401)(63,652)(67,136)

(1) See footnote 1, Table 5.
(2) See footnote 2, Table 5



TABLE 16.
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Seasonally Adjusted at Annual Rates
(millions of dollars)

Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters

1969 1970
1 I1 111 v Year I 11 111 v Year
REVENUE

1. Direct taxes - Persons ................ 9,272 10,036 10,304 10,608 10,05510,892 11,528 11,568 11,928} 11,479
2% e MG Sy . o Fg o i« » » oloxe T ohokeh) mar ok 5,960 6,500 6,640 6,912 | 6,503 | 7,148 753320 75682 7,652 7,416
34 Eyetenattare L S U SRR TS R & T 2,300 2,520 2,648 2,712 | 2,545 2,720 3,144 3,004 3,164 | 3,008
4. AT SR TERR ALY o S T - - - - - L4 .5 - - =
5 Canada Pension Plan ................. 728 744 756 724 738 756 172 720 844 773
6. Quebec Pension Plan ........couvveves 284 272 260 260 269 268 280 312 268 282
Tk Direct taxes - Corporate and govern-

ment business enterprises ........... 3,304 3,236 3,080 3,264 3,221 3,188 3,068 3,120 2,948 | 3,081
8, BEHbrall(¢2) .o BERL ) P N 3T SN 2,468 2,416 2,288 2,436 | 2,402| 2,368 2,280 2,300 2,184 | 2,283
) (Federal tax collections){(2) ........ (2,732) (2,884)(2,812) (2,660) (2,772)(2,964) (2,528)(2,360) (2,336) (2,547)
10. Bronzi neamill(3)  SRY. SRR . L L SR 836 820 792 828 819 820 788 820 764 798
11. (Provincial tax collections) ........ (888) (920) (928) (924 (915 (960) (864) (840) (792) (864)
12, Direct taxes-Non-residents-Federal(4) 208 244 256 228 234 304 252 268 252 269
13, Ifdicect "CaxesF . . Me . 4%, « Lo s . on ¥ 11,140 11,348 11,468 11,660| 11,404 (21,908 11,884 12,104 12,012 11,977
14. Badecall T N . - RN A 31%97.2 3,996 4,036 4,108 4,028 | 3,980 4,016 4,140 4,000 4,034
15. PROV I Te B 2 . ). . et ek, 3,728 3,920 3,984 4,100 3,933 | 4,208 4,144 4,232 4,276 | 4,215
16. Tacall( 5. el UL LR Y. 3,440 3,432 3,448 3,452 | 3,443 3,720 3,724 3,732 3,736 | 3,728
17. Other current transfers from persons .. 708 792 872 1,036 8521 1,076 1,056 1,068 1,072 1,068
18. Nefamaiil b, B EM. , =, L oa L B 4 - = 4 2 - - 4 4 2
19. Brovintidial SEE. .. 3 [ (e Rl ke ik 644 720 792 948 776 1,000 980 992 996 992
20, BEOGIERER. © S B e . g S e 56 68 76 80 70 72 72 68 68 70
K% WY R R g 4 4 4 4 4 4 4 4 4 4
. Investment income ...........ccc0veun.nn 2,036 2,272 2,336 2,452 2,274 | 2,552 2,652 2,760 2,820 2,696
3. bedelali S T ., U5, n, B L 1,084 1,056 1,092 1,200 1,108} 1,204 1,296 1,304 1,300 1,276
. Brovitncdag o, L T, L LN 692 924 928 908 863 988 972 1,032 1,080 1,018
E O 1G]l Ao RS Ly, VS ST B . 112 108 120 124 116 120 120 128 132 125
u. HOSRAEAL'S! . .+ . o i.bem » Ob o OO ) 5 4 4 4 4 4 4 4 4 4 4
7. Canada Pension Plan ................. 100 128 132 152 128 168 184 208 212 193
28, Quebec Pension Planm .........vuvenees 44 52 60 64 55 68 76 84 92 80
29 Current transfers from other levels of

government B ... Toiov PN Nl LR 7,112 7,716 6,912 7,408 7,287 | 8,428 8,572 8,900 9,320 8,805
30. Provinces - From Canada ............. 2,616 2,636 2,564 2,712} 2,632 2,952 3,092 3,612 3,556 | 3,303
<) | - From local govermnments .. 40 48 44 52 46 40 36 52 40 42
32. Local governments - From Canada ..... 104 56 120 96 94 72 108 84 100 91
33, - From provinces .. | 2,408 3,004 2,152 2,440 | 2,501 | 3,084 3,072 2,800 3,240 3,049
34. Hospitalg - From provinces .......... 1,924 1,952 2,012 2,088 1,994 | 2,260 2,244 2,332 2,364 | 2,300
85 - From local governments .. 20 20 20 20 20 20 20 20 20 20
36. jIor=Ncavenuer ... 4 8. . . oo AL S 33,780 35,644 35,228 36,656 | 35,327 [38,348 39,012 39,788 40,352 | 39,375
37. EEatRal TR - Fof - o ool Tyl - <17 xchol X - 13,696 14,212 14,312 14,888 | 14,277 |15,004 15,176 15,548 15,392 | 15,280
38. BrovIneHANS 0. . - .io . ofefe oaioioie o oo o o dite o 10,856 11,588 11,752 12,260 11,614 [12,728 13,156 13,744 13,876 | 13,376
39. Locallg - dation it oo o « gt iicioer. 4+ o gz o 6,120 6,668 5,916 6,192 | 6,224 | 7,068 7,096 6,812 7,276 7,063
40, HOspitallErLows. o |0, BEEY, ey, 1,952 1,980 2,040 2,116 | 2,022 | 2,288 2,272 2,360 2,392 2,328
41, Canada Pension Plan ................. 828 872 888 876 866 924 956 928 1,056 966
42, Quebec Pension Plan .........,....... 328 324 320 324 324 336 356 396 360 362

CURRENT EXPENDITURE

43, Current expenditure on goods and

senvicesU6N® ;M. o lqd. o - - - R 13,424 13,848 14,416 14,960 | 14,162 |15,596 16,280 16,576 17,132 | 16,396
44, Bedenal el . V. A5 chy TN | P 4,184 4,028 4,448 4,280 | 4,235 4,448 4,824 4,368 4,536 | 4,544
45. (Defendellil! .o, . THEs - BT o e (1,796) (1,712)(1,856) (1,832) (1,799)(1,924) (I,896)(1,836) (1,816) (1,868)
46. ProvancaBil L= .., © oot o o 2o ST ENS, 2,652 2,976 2,916 3,240 | 2,946 3,696 3,676 4,088 4,292 | 3,938
47. 7Tl e "o RO MRS RS- £ . 4,780 4,984 5,128 5,424 | 5,079 | 5,336 5,608 5,888 6,000 5,708
48. HOSPIitalS . .vvienvenneiaenaerinnnnans 1,784 1,836 1,900 1,984} 1,876 2,084 2,140 2,204 2,268 2,174
49, Canada Pension Plan ................. 16 16 16 20 17 20 20 16 24 20
50. Quebec Pension Plan ................. 8 8 8 12 9 12 12 12 12 12
%1. Transfer payments to persons .......... 5,844 6,164 6,180 6,508 | 6,174 | 6,588 6,772 7,304 7,420 7,021
-3 F Bz LT e b B (90—l S |, ] 3,508 3,636 3,596 3,652 | 3,598 [ 3,828 3,944 4,176 4,220 4,042
53, it Festinieh  -v) N S D R ) | S 2,180 2,340 2,356 2,600 2,369 | 2,500 2,528 2,792 2,820 2,660
54, Lye TN e i e s (R A o ol bl 124 140 168 192 156 180 200 228 252 ¢lla]
5. Canada Pension Plan ................. 24 36 [2) 48 38 60 76 80 96 78
8. Quebec Pension Plan ................. 8 12 16 16 13 20 24 28 32 26
Nk, , tSubsitdilester. o .. .o SR T e L N 684 688 728 704 701 748 844 740 648 745
58. Federal ....., P R R o e i, 2 568 556 572 524 555 592 688 576 500 589
59. PoGMCHEN gl AW . gl A, . . SN 116 132 156 180 146 156 156 164 148 156

See footnote(s) at end of table.
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters
Seasonally Adjusted at Annual Rates - Continued
(millions of dollars)
1969 1970
1 11 III v Year 1 II I11 v Year
607 MEapital asSHBEANCE & . .. on oole oo b o 005, 80 92 124 144 110 136 144 100 108 122
61. Federal ....... bo T LT Y i o 68 76 88 120 88 92 128 84 84 97
62. Reovincd@ll . 4% Nul.o ol 0 My (4 12 16 36 24 22 44 16 16 24 25
63. Current transfers to Non-residents -
Eederal] s sty o o Nl LxdE 152 216 172 200 185 216 196 300 264 244
64, Interest on the public debt ........... 25672% 12,6881 2,992 2,966M4 "2, 7744188,085 . 3,112 'Bg196 3,340/ 3,188
65. B ndL Oy . . P et e . 1,452 1,580 1,604 1,720| 1,589 | 1,828 1,840 1,840 1,940 1,862
66. BEOVIRC TBLY G870 s % o o i Mogeteidade « « 592 640 656 664 638 668 692 772 764 724
67. Local el el s (a2, 604 444 508 536 523 564 556 560 608 572
68. HoSpiiralafRed . Taak . far Joe¥r » o - oote 24 24 24 24 24 24 24 24 28 25
69. Current transfers to other levels of
govennmentl L il Y o W LAl ST 7,112 7,716 6,912 7,408 7,287 | 8,428 8,572 8,900 9,320/ 8,805
70. Canada - To provinces ............... 256068 . 28636 »2.1564 © 2,712 11y 2 1630" | 128952 LEG, D82, 321612 3,556 3,303
71. - To local governments ....... 104 56 120 96 94 72 108 84 100 91
72. Provinces - To local governments .. 2,408 3,006 2,152 2,440 2,501 | 3,084 3,072 2,800 3,240| 3,049
784 = JTollhg s p1itallE ey o o, 1,926 1,952 2,012 2,088| 1,994 | 2,260 2,244 2,332 2,364| 2,300
74, Local governments - To provinces .... 40 48 44 52 46 40 36 52 40 42
75. - To hospitals .... 20 20 20 20 20 20 20 20 20 20
76. Total current expenditure(8) .......... 29,968 31,412 3%,324 32,868 31,393 (34,796 35,920 37,116 238,232 36,516
T Eadecaliiie i o - 35, 0 B e, 12,652 12,784 13,164 13,304 | 12,976 }14,028 14,820 15,040 15,200( 14,772
78, BRovimciak ™. . . et G NI ) s 9,884 11,060 10,284 11,236| 10,616 [12,408 12,384 12,964 13,652 12,852
79. 1o Yoy 1) [ W PO~ SRCISIN s | o SR 5!568 5|636 5:868 6y224 5,824 6»11‘0 6,420 6)748 6,920 6, 587
80. HoSpilEals py.j. . Pk o .ol R, . . 1,808 1,860 1,924 2,008 1,900 | 2,108 2,164 2,228 2,296| 2,199
81. Canada Pension Plan ................. 40 52 60 68 55 80 96 96 120 2
82. Quebec Pension Plan ................. 16 20 24 28 22 32 36 40 44 38
838 Saving (Total revenue less total
current expenditure) ....,........... 3,812 4,232 3,904 3,788 3,934 ( 3,552 3,092 2,672 2,120| 2,839
84, DR .t B W T el e 1,044 1,428 1,148 1,584 1,301 976 356 508 192 508
85. ERGhigchalr ... . lal.... = A ) R— 972 528 1,468 1,024 998 320 772 780 224 524
86. EOTAL . - s, 55 = o e v M el -2 552 = 1,032 48 - 32 400 928 676 64 356 506
87. Hospiswalis 1. . .. 5B L. . B . P 1 L44 120 116 108 122 180 108 132 96 129
88. Canada Pension Plan .............. 788 820 828 808 811 844 860 832 936 868
89. Quebec Pension Plan ........... 30 e 312 304 296 296 302 304 320 356 316 324
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
90. Add: Capital consumption allowances ... | 1,044 1,068 1,092 1,116 1,080 | 1,140 1,164 1,192 1,216 1,178
g Eedevall W, . 5, e oo o0 M, 00 T aote 200 204 208 212 206 216 216 224 228 221
92. Broviineial] |5u. 5 - o ol . e . 336 344 348 356 346 364 372 380 384 375
93. e o R | SR I 420 428 440 448 434 460 472 484 496 478
94, TIOEE . . ol . ¢ o o f T e B el 88 92 96 100 94 100 104 104 108 104
95, Deduct: Gross capital formation ....... 3,024 3,048 3,072 3,100 3,061 3,120 3,108 3,156 3,256 3,160
96. Bacatagiy. o =L L L B 512 468 472 492 486 468 472 484 436 465
9y . EEoMInCHA) -1 «AAE T s S e P i 1,044 992 1,012 1,052 1,025 | 1,048 1,024 1,028 1,084| 1,046
98. Locall =tz g . .o L5308 ' 55 . 1,250 1,338 1,372 1,323 1,337 [ 1,376 1,395 1,420 1,508| 1,425
99). Hospd'talisple v ) H. vy, .« by -l T 208 200 216 228 213 228 216 224 223 225
100. Equals: Surplus (+) or deficit (=) 1,832 2,252 1,924 1,804 | 1,953 | 1,572 1,148 708 80 877
101. Eederall wy..... .- BB T . 732 1,164 884 1,304 ( 1,021 724 100 248 e 16 264
102. RN C L v .« damler: o s R e 2646 - 120 804 328 319 | - 364 120 132 - 476 - 147
103. L5 e PR [ T e - 288 22 |- 884, = 9121 F- 503 12 - 248 - 872 = 656 - 441
104. BORUREL .Y, .l o ML 24 12 -4 - 20 8 52 -4 12 - 24 G
105. Canada Pension Plan .......,.......... 788 820 828 808 811 844 860 832 936 864
106. Quebec Pension Plan ................. 312 304 296 296 302 304 320 356 316 32

See footnote(s) at end of table.
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TABLE 15, Covarmment Ry wnoee. Expemnditure and Surplus or Deficit, by Level of Government, by Quarters
HBetsonally Adjusted at Annual Rates
(millions of dollars)
1971 1972
1 II I11 v Year 1 11 I11 v Year
REVENUE
1y Direct taxes - Persons ................ 12,382 12,476 13,324 13,600 | 12,933 (13,640 13,560
2. Jorz Az (T el S S TR . 7,812 8,016 8,516 8,688 | 8,258| g, 764 &.En4
3. DRI CHAL 400 . .. |8, . B R ), 3,436 3,340 3,672 3,816 | 3,566 3,708 3,600
4, . - B T el ke - R -1 = = i v - -
5. Ganada*Pension Plan ... <. k.0l . 832 824 824 788 817 860 864
6. Quebec Pension Plan ............vevus 252 296 312 308 292 308 292
¥a Direct taxes - Corporate and govern-
ment business enterprises ........... 3,156 3,560 3,612 3,312 | 3,410| 3,799 3,792
8. Eedarallta) ... . PONEL o, s L 2,326 2,628 2,612 2,408 | 2,493| 2,776 2,772
9, (Federal tax collections)(2) ........ (2,068) (2,476)(2,328) (2,352)( (2,306} (2,340) (2,888)
10. Provimgedall(8Nl | . .. Lk . e F T e 832 932 1,000 904 917 | 1,020 1,020
kit (Provincial tax collections) ........ (836) (828) (912) (896)] (86B)(1,004) (1,036)
12, Direct taxes-Non-residents-Federal(4) 268 276 256 312 278 288 292
10l BEndicect LaXes .. .. M b s o 12,708 12,760 13,196 13,496 [ 13,040{14,124 14,232
14. Beddigal .. .5 st o L m . iy S o 4,228 4,412 4,556 4,732 4,482 4,960 5,064
15. Provincial . 1. sehe i o .o S 4,464 4,320 4,608  4,724| 4,529| 4.816 4.808
16. BOami(S) . v MRSl o g SR 4,006 4,028 4,032 4,060 4,029| 40348 4 360
17. Other current transfers from persons .. | 1,116 1,096 1,120 1,120 1,113} 1,088 1,032
18. Bedenal . ... 7 el ok MRy e or. T 4 - &4 4 3 4 4
19, Erovimcdialy . . . P .. oS 1 kTR 1,044 1,024 1,040 1,032 1,035( 1,016 956
20. LGIEEY aaenie ofit R SRR e | "R 64 68 72 80 7 64 68
21, Hospitals ........civuvrenenriennonas 4 4 4 4 4 4 4
2.  lnvestment Income ..................... 2,948 2,956 3,120 3,196 ( 3,055| 3,284 3,432
i, Eederal M. 0. SA T 00 L AME 1,344 1,332 1,468 1,500 1,411 1,548 1,588
. PHOMIEAHATE ool . . SRR SR Lo, L 1,144 1124 81128 1,120 1,129] 1 184 1,240
aa. Loeal «. AT S D = e SEa-iN 128 136 132 140 13¢ 132 140
». HosplilEalighme=z, b oo oo e s 4 4 4 4 4 4
It. Canada Pension Plan ................. 232 260 276 312 270 296 332
by Quebec Pension Plan ...cv.veeeroreess 96 100 112 120 107 120 128
29. Current transfers from other levels of
BOVELTMIEONE ... ivuivrnnerrunnarasnasrnss 9,840 10,056 10,788 10,996| 10,420|10,640 11,064
30. Provinces - From Canada ............. 4,328 3,960 4,232 4,436 4,239 4,380 4,480
31, - From local governments .. 52 40 28 32 38 52 36
32, Local governments - From Canada ..... 84 120 92 140 109 244 192
33. - From provinces .. | 3,024 3,276 3,772 3,680 3,438 3,376 3,576
34. Hospitals - From provinces .......... 2,332 2,640 2,644 2,688 2,576| 2,568 2,760
257 - From local governments .. 20 20 20 20 20 20 20
36. Total revenue ...........cocvvvivunnn.. 42,368 43,180 45,416 46,032 44,269(46,860 47,404
37. Bedewall e B . 8. oo e . 15,980 16,664 17,412 17,644 16,925(18 340 18,524
38. Broviancd@ill (%% ., SRRV ST o 15,300 14,740 15,708 16,064| 15,453(16,176 16,140
39. [ e T ol I Sy 7,316 7,628 8,100 8,080 7,781 8,164 8.336
40, Hospilise 8L 1. "B 0k ag L e e 2,360 2,668 2,672 2,716| 2,604 2,596 2,788
41, Canada Pension Plan ................. 1,064 1,084 1,100 1,100 1,087| 31,156 1,196
42, Quebec Pension Plan ................. 348 396 424 428 399 428 420
SURRENT EXPENDITURE
43, Current expenditure on goods and
services(B) ....... ..., 17,328 18,020 18,720 19,376 18,361(19,636 19,932
bb. Fedenal'®, | .=, 5 Ll a0 e B 4,560 4,760 4,772 5,260| 4,838| 4,996 5,308
45. (Dence) .wv. . 0T, ol 000 mdgbs o 00 (1,860) (1,884)(1,888) (2,072] (1,926)(1,744) (1,964)
46, Proviineifal, ... S . 7 e LY S 4,324 4,480 4,776 4,732 4,578| 4,884 4,960
47, Lacad™ . . . . ooy L v B o 6,128 6,360 6,640 6,800| 6,482] 7, 084 6,988
48, SR I o o - JL L I oy 2,292 2,400 2,496 2,552 2,435( 2,636 2,652
49, Canada Pension Plan ................. 16 16 24 24 20 28 16
50. Quebec Pension Plan ................. 8 4 12 8 8 8 8
ol.  Transfer payments to persons .......... 7,888 8,044 8,500 8.864| 8,324( 9,200 10,208
5 196 2 g o Ty i ] | Y 4,244 4,656 4,740 5,128| 4,692] 5,408 6,116
. 1577 51751 7 511 Gy Wy b — ol <L ST} 3,236 2,936 3,308 3,240| 3,180| 3,248 3,532
S, Eocall Sl Sl . T L L e L el 268 292 268 296 281 324 320
18 Canada Pension Plan ................. 104 120 140 152 129 168 184
5. Quebec Pension Plan ................. 36 40 44 48 42 52 56
57 ISUDBIRILOEM . % ot shne « o o olganell o o6+ i L 680 588 704 856 707 760 928
58. Hederaly .. JvdP. . .o .2 W 8 [ RS 8 500 420 476 668 5161  6l2 736
59. By e R e e 4 S S S . 180 168 228 188 191 148 192

See footnote(s) at end of table.



TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters

= cy

Seasonally Adjusted at Annual Rates - Concluded
(millions of dollars)

1971 1972
1 11 111 100 Year 1 194 111 v Year
GOF. “Ganiital assistancel kil . ool Wi 228 140 216 212 199 256 180
61. Paderdy .« . .oy, W .. eeity . 180 120 192 188 170 192 148
62, Pravincial, o et W, . . o S S 48 20 24 24 29 64 32
63. Current transfers to Non-residents -
ERUE Al SN T A o LR 248 180 244 320 248 260 288
64. Interest on the public debt ........... 3,316 3,452 3,628 3,684 | 3,520 3 g40 3,792
65. Redena 67D . . . Sl ot et . L0001 o 1,888 1,928 2,028 2,124 | 1,992 ( 2 304 2,156
66. REONARETAL ... | ).l L 808 836 980 916 885 g 2 SIRO2I2
67. ISP O . fovkrt L e 592 664 596 616 617 596 580
68. oyl oy o e I RIS | 28 24 24 28 26 28 24
69.  Current transfers to other levels of
BovaBrment Wb e ) ceu.. | 9,840 10,056 10,788 10,996 |10,420 | 10,640 11,064
70. Canada -~ TO Provinces ............... 4,328 3,960 4,232 4,436 4,239 4,380 4,480
71. - To local governments ....... 84 120 92 140 109 244 192
72, Provinces - To local governments ....| 3,024 3,276 3,772 3,680 | 3,438 | 3,376 3,576
93 - To hospitals ............ 2,332 2,640 236448 2,688 | 25576 1% 25568 w2760
74, Local governments - To provinces .... 52 40 28 32 38 52 36
75k - To hospitals .... 20 20 20 20 20 20 20
76.  Total current expenditure(8) .......... 39,528 40,480 42,800 44,308 (41,779 | 44,592 46,392
77. Fedemal® Yovr.. bl . rox . . & evera.... 165032 16,144 16,776 18,264 (16,804 | 18,396 19,424
78, Provincial ..... e g ., S 13,952 14,356 15,732 15,468 | 14,877 | 15 200 16,084
79. Eocaldn =i J Jo0 M, ond orililn TR 7,060 7,376 7,552 7,764 7,438 | 8,076 7,944
80. HaSoiltalisl | 7. s Be BONN N B 2,320 2,424 2,520 2,580 | 2,461 2,664 2,676
81. Canada Pension Plan: . ...k et ... 120 136 164 176 149 196 200
82. Quebec Pension Plan ......... o ¥ T 44 44 56 56 50 60 64
83, Saving (total revenue less total
current expenditure) ................ 2,840 2,700 2,616 1,724 | 2,470| 2,268 1,012
84, BEHaralt . . . . Ttk oy o= et i - 52 520 636 - 620 121 - 96 . -x900
85. Browincidl ... .ol R R B0 Sl 1, 348 384 - 24 596 576 976 56
86, L o LIS ST B i LS R R 256 252 548 316 343 88 392
87. e pittalle, o2 ) B 40 . ol N 8L, 40 244 152 136 143 ~ 68 112
88. Canada Pension Pllan ... .%. . .00 ...... 944 948 936 924 938 960 996
89. Quebec Pension Plan ................. 304 352 368 372 349 368 356
SURPLUS OR DEFICIT ON A NATIONAL
ACCOUNTS BASIS
Saving as above:
90, Add: Capital consumption allowances ... | 1,240 1,268 134292 1316 1,279 1,344 1,368
gii Fedbral™ . o= . s ML, B4 228 232 236 240 234 244 248
92. ProoviRcRalye . . v, 0 . e 396 404 408 416 406 424 432
98 |ovat] SEURE s e U AR 1 e 504 520 330 544 525 556 568
94, HEERI TR, © . . . a0 sl . 0 112 g (3172 116 116 114 120 120
9s. Deduct: Gross capital formation ....... 3,380 3,636 mze 3,876 | 3,651 3,884 4,104
96. Bederal Wew. . .50 5. i, 8. Lo gt L 0 2 472 556 500 596 531 572 660
9. Brovincial! . . ceeli o 0 Ul i L 2 1,124 1,284 1,380 5320 L2700 1,404 1,520
98. llocal g . ..o b’ M8 ol v e G o 1,548 1,548 1,584 1,708 | 1,597 | 1,656 1,664
99. HoSPIEEIN " " S e e 236 248 248 252 246‘ 252 260
100. Equals: Surplus (+) or deficit (=~} .,.. 700 332 196 - 836 98 |l- 272 -1,724
101. Fedenall, Y= Saof SRl ot Sk T s e - 296 196 3PP - 976 - 176 | - 384 -1,312
102. Exovimaiall B . | !. o FpSee L0 48 620 - 496 - 996 - 308 - 295 -4 -1,032
103. Locals el Bk o R e - 788 - 776 - 504 - 848 - 729-1,012 - 704
104. Hospiwal's &. .. B0 R . Searea Blr. . ) - 84 108 20 - 11§l -2200 - 28
105. Ganada“Bension Blangs .8, S8 uie ..\ 944 948 936 924 938 960 996
106. Quebec Pension Plan ................. 304 S 368 3P 349 368 356
(1} See footnote 1, Table 6.
(2} See footnote 2, Table 6.
(3) See footnote 3, Table 6.
(4} See footnote 4, Table 6.
(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals !-

(6)
(7}
(8)

four since real property taxes accrue uniformly throughout the taxation vear.

Because in recent vears, changes in rea!

property tax rates have been generally upward, this treatmesi glved sise o & Fiebilloas scesapn! baccasy obe Joucrch and
first quarters in the seasonally adjusted taxes series.
Includes capital consumption allowances as shown in line 9.

See
See

footnote 6, Table 6.
footnote 6, Table 6.



-39 -

Tl 17 Pransaations of Residents with Non-residents in the National Income and
£apacditure Accounts, by Quarters, 1969 and 1970
seasonally Adjusted at Annual Rates
(millions of dollars)
1969 1970
I 11 IIL v Year I I1 111 v Year
1. Exports of goods and services ......... 18,484 18,240 18,328 19,596| 18,662 20,888 21,244 21,104 21,200 ] 21,109
2, Merchandise ....................... iy 14,832 14,404 14,516 15,576 14,832| 16,676 16,904 16,772 16,648 | 16,750
3. Non-merchandise ..........c.0cvuuns. ! 3,652 3,836 3,812 4,020 3,830 4,212 4,340 4,332 4,552 | 4,359
4. Deduct: Imports of goods and services . |- 19,232 - 19,724 - 19,732 - 20,340 (- 19,757 - 20,456 - 20,600 - 20,628 - 19,176 |-20,215
5. Merchandise ............cciuvnenuus, - 13,804 - 13,796 - 13,988 - 14,440 |- 14,007 |- 14,044 - 14,372 - 14,104 - 12,860 [-13,845
6. Nensmemehandiise . So8.. ... o0 o - 5,428 - 5,928 - 5,744 - 5,900|- 5,750(- 6,412- 6,228- 6,524 - 6,316 |- 6,370
7. Add: Net current transfers abroad ..... -8 - 32 12 - 48 - 19 36 -4 - 104 - 72 - 36
8., Current transfers abroad(-)(1l) ...... - 308 -372 -340 - 372 - 348 - 372 - 364 - 476 - 436 | - 412
9, Curtent transfers from abroad(+)(2) 300 340 352 324 329 408 360 372 364 376
10. Equals: Saving(3) ......c...vvvuvvreanns - 756 - 1,516 - 1,392 - 7921 - 1,114 468 640 372 1,952 858
Reconciliation with the Canadian Bal-

ance of International Payments:

Saving as above .........c.000h0n0n - 756 - 1,516 - 1,392 - 792( - 1,114 468 640 372 1,952 858

Add: Net inheritances and migrants'

e LA .l s s, s Y ot 148 164 140 196 162 208 176 176 200 190
Adjustment(d) ........c..o0enn ¥ B -4 - 224 120 60 - 12
Equals: Surplus(+) or deficit(-) on

current account as per '"Canadian

Balance of International Payments"

............................... - 608 - 1,352 - 1,252 - 596 - 952 672 592 668 2,212| 1,036
Soe dsoiatdalis Daiuw.
TABLE 17. Transactions of Residents with Non-residents in the National Income and
Expenditure Accounts, by Quarters, 1971 and 1972
Seasonally Adjusted at Annual Rates
(millions of dollars)
1971 1972
1 I1 IT1 v Year 1 11 II1 v Year
1. Exports of goods and services ......... 21,652 21,988 22,552 22,708 | 22,225 | 22,664 24,320
28 Menehandise . o ... 080 d et A . S 17,256 17,632 18,052 18,200 17,785 | 18,384 19,940
3. Non-merchandise ........0vivravevesa. 4,396 4,356 4,500 4,508 4, 440 4,280 4,380
4. Deduct: Imports of goods and services . |- 20,764 - 21,628 - 22,484 - 23,760 |- 22,159 |-24,032 -24,412
5. Merchandise .............c0cvuivvuvnns - 14,448 - 15,344 - 15,916 - 16,516 |- 15,556 |-17,544 -18,056
6. Non-merchandise .........vievvuveuvons - 6,316 - 6,284- 6,568- 7,244 (- 6,603 |- 6,488 - 6,356
7. Add: Net current transfers abroad ..... - 32 32 - 64 - 80 - 36 . 36 860
8. Current transfers to abread(-)}(1) ... - 408 -352 - 436 - 508 - 426 - 448 - 476
9. Current transfers from abroad(+)(2) 376 384 372 428 390 412 416
10, Equals: Saving(3) ...........vcvuuunes 856 392 4 - 1,132 30 |- 1,404 - 152
Reconciliation with the Canadian Bal-

ance of International Payments:

Saving as above ............eieninaan 856 392 4 -1,132 30 |- 1,404 - 152

Add: Net inheritances and migrants'

ST | 0, ST S | e TR TR 292 184 228 224 232 224 212
Adjustment(d) .....covevinnnnnass 200 80 176 - 112 86 | - 120 - 128
Equals: Surplus(+) or deficit(-) on

Grav@nl account as per "Canadian

Balanz: of International Payments"

............................... 1,348 656 408 - 1,020 348 [- 1,300 - 68
i} Bum Tomi: Gte 1, Table 7.
21 3ee footnote 2, Table 7.
(1) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative

figure indicates savings made available to the economy by non-residents (see line

(4) See Technical Note, page &5.

8, Table 18},
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TABLE 18. Sources of Gross Saving, by Quartepd, 1W6Y and 1970
Seasonally Adjusted at Annual Ratam
(millions of dollars)

1969 g
3 LI i1 Iv Year Il 11 IT1 v Year
Saving
Persons and unincorporated business .
i Personal saving ............ vy 2,380 2,664 3,032 2,824 2l 3,456 2,884 3,036 3,164{ 3,135
2 Adjustment on grain transactions(1) 76 -4 - 36 36 18 104 32 144 160 135
Corporate and government business
enterprises
i Undistributed corporation profits .; 3,340 3,284 2,888 2,812 3,081 2,844 2,648 2,724 2,492| 2,677
4, Undistributed profits of government
business enterprises ............ 260 196 220 196 218 240 248 256 272 254
5 Capital assistance 76 88 120 140 106 136 140 96 100 118
6. Inventory valuation adjustment ....! - 608 - 620 - 528 - 548 - 576 - 436 - 160 - 136 - 188 - 230
751 IGoNerigent oo g .14 v, . 0.0 Ll 3,812 4,232 3,904 -3,788 3,934 3,552 3,092 2,672 2,120| 2,859
8. Non-regidents . .. i - g ls o . 756 1,516 1,892 792 1,114 - 468 - 640 2372 - 1,952 - 858
9, Capital consumption allowances and
miscellaneous valuation adjustments .| 8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064| 9,878
10. Residual error of estimate ............| - 356 - 828 - 672 =104 - 490 = %380 196 192 596 151
11. IFOERY . & oo P e el oiatelireeiems - 18,484 19,420 19,512 19,344 19,190 18,668 18,388 18,592 16,828 18,119

S8 fookunddls) el o

FABLE 18. Sources of Gross Saving, by Guarters, 971 amd 1972
Seasonally Adjusted at Annual Rates
(millions of dollars)

1971 1972
1 I1 1008 v Year I 11 111 v Year
Saving
Persons and unincorporated business .
[ Personal saving ...........00000a.. 4,632 4,748 4,492 4,624 4,624 5,412 6,944
2 Adjustment on grain transactions(l) 28 32 88 284 108 12 52
Corporate and government business
enterprises
L 3 Undistributed corporation profits .| 2,728 3,168 4,196 4,100 3,548 4,432 4,468
4. Undistributed profits of government
business enterprises ............ 236 284 244 224 247 216 272
55 CabilEaAll- assi sEance MWL . .. .. 0. .. 224 140 212 204 195 252 176
(8 Inventory valuation adjustment ....| - 428 - 756 - 808 - 552 - 636 Saglil - (b
7 MiGove DEEat s . opiv: ) DN DNIGE S U Y dos 2,840 2,700 2,616 1,724 2,470 2,268 1,012
8. NOR i dents o .. @' ... . .9 g} - 856 - 392 -4 1,132 - 30 1,404 152
9. Capital consumption allowances and
miscellaneous valuation adjustments .{10,276 10,456 10,728 11,004 10,616 | 11,112 11,224
10. Residual error of estimate ............ - 28 - 444 - 656 - 624 - 438 - 780 - 624
L3 RO, . oo DR . - e s 4 19,652 19,936 21,108 22,120| 20,704 | 23,512 22,972
i

(1) See fvotmote 1, Table 8,
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TABLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970
Seasonally Adjusted at Annual Rates
(miilions of dollars)

1969 1970

1 11 111 1v Year T 11 111 v Year
1. Total gross fixed capital formation(l) 16,792 17,132 17,344 17,660 17,232 17,920 17,728 18,232 18,632 18,128
2. Residential CONBLTUCLION +..cvusivr.s 3,792 3,988 3,884 3,772 3,859 3,646 '8, 356538502 3,920| 3,623
5 Non-residential construction ........ 7,308 %, 392 7,524 7,728 7,478 7,996 8,056 8,252 8,528 | 8,208
&4, Machinery and equipment ............. 5,692 5,792 55936 6,160 5,895 6,280 6,316 6,408 6,184 6,297
S. Value of physical change in inventories | 1,336 1,460 1,496 1,576 1,467 368 860 552 -~ 1,212 142
6. Residual error of estimate ............ 356 828 672 108 491 380 - 200 - 192 7 9924es 151
7 T ol I, TR [ (o e ) 18,486 19,420 19,512 19,344 | 19,190 | 18,668 18,388 18,592 16,828[18,119
See footnote(s) below.

TaBiLl v, Tispagicisas af Gress dovlig, By Tuarcess, 1971 and (972
Seasonally Adjusted at Annual Rates
(millions of dollars)
1971 1972

T I1 LI v Year i I1 111 v Year
L. Total gross fixed capital formation(1) |[18,912 19,972 20,564 21,064 20,128 |21,672 22,192
2 Residential construction ..,.......... 4,046 4,368 4,644 4,792 4,662 | 5,052 5,068
3. Non-residential construction ........ 8,732 9,184 9,420 9,468 9,200 | 9,608 9,692
4 Machinery and equipment ............. 6,136 6,420 6,500 6,804 6,465 ( 7,012 7,432
5. Value of physical change in inventories 712 - 484 - 112 432 1371 1,069 152
6. Residual error of estimate ............ 28 448 656 624 439 780 628
7 Totalbar. 0T : -ooban g By o v S 19,652 19,936 21,108 22,120 20,704 | 23,5012 22,972

(1) See footnote 1, Table 12.



TABLE 20.

Gross National Expenditure in Constant (1961) Nollars, by Ouarters.

Seasonally Adjusted at Annuai Rscas
(millions of dollars)

1969 and 1970¢( L}

1969 19%3
) 11 I11 v Year 1 Ir 111 18% Year
1. Personal expenditure on consumer
goods and services ,..... ! 4 38,428 38,268 38,652 39,300| 38,662 38,800 39,028 39,732 40,216 |39,444
/2] Dur8blefgoods 4. ... <en. ... S50 6,568 6,320 6,360 6,540 6,4471 5,920 6,100 6,244 6,116 | 6,095
3. Semi-durable go0ds .........0..0 5,068 SPLLG 5,216 5,112 5,128! 5,208 5,072 5,144 5,284 | 5,177
4. Non-durable goods .............. 12,440 12,444 12,516 12,824 | 12,556, 12,940 12,988 13,272 13,776 | 13,244
54 SetuTeas 1. ..M. BT g )= 14,352 14,388 14,560 14,824} 14,531 14,732 14,868 15,072 15,040 (14,928
|
6. Government current expenditure on
goods and services ............. 9,156 9,308 9,336 9,668 9,367 | 9,940 10,244 10,212 10,468 |10,216
7. Gross fixed capital formationm .. 13,196 13,396 13,536 13,696 13,h56| 13,564 - 13,292 13,652 13,780 {13,572
B WEOVETUMERE, | SN L AN .. B 2,308 2,380 2,360 2872 2,355 | 2,348 2,320 2,340 2,420 | 2,357
9. Residential construction ..... 17 8 8 12 10 12 8 12 12 11
i0, Non-residential construction . 1,980 2,060 2,048 2,060 2,037 | 2,028 2,020 2,040 2,108 | 2,049
THYS Machinery and equipment ...... 316 312 304 300 308 308 292 288 300 291
1828 BRSO .. ... » . . . e W . 10,888 11,016 11,176 115 324 11881101 | Sir§2k6 10,972 11,312 14,360 MRS
13, Residential construction ..... 2,848 2,948 2,900 2,808 2,876 | 2,680 2,436 2,568 2,776 | 2,615
14. Non-residential constructicn . 3,588 3,544 3,632 BLW12 3,619 | 3,864 3,824 3,908 3,936 | 3,583
15, Machinery and equipment ...... 4,452 4,524 4,644 4,804 4,606 | 4,672 4,712 4,836 4, 6a8 | . T=T
16. Value of physical change in inven-
oy 20 o B B P . 1,336 1,132 1,412 1,360 1,310 288 812 516 - 1,290 e
17, GOVELDMENt .o oo eie o o divotsiensaes 12 4 - -4 3 - 4 -4 -4 - 48 - 15
Business
18, Non-farm ..... Vi blh . L a 1,016 752 716 952 859 376 776 900 - 1,132 230
19. Farm and grain in commercial
channels ,............ =L 308 376 696 412 448 - 84 40 - 380 - 120 | - 136
20. Exports of goods and services 15,688! ("Ts5M312 15,468 « Y6016 | 15,746 8175164 817,264 o 17,382 . L 316 19'7 208
21.  (of which: merchandisel ........ (12,948) (12,456) (12,676) (13,612) (12,923](14,180) (14,240) (14,320) (14,164)[14,226)
22, Deduct: Imports of goods and
EenviCesh o' | Lo 0, - I St - 16,332 - 16,572 - 16,484 - 16,884 - 16,568 | 16,680 - 16,716 - 17,032 - 15,720 }16,537
238 (of which: merchandise) ........ (12,060) (11,968) (12,040) (12,356) (12,106)(11,872) (12,100) (12,144) (11,068)K11,796)
24. Residual error of estimate ....... 288 656 528 88 390 292 - 148 - 136 - 436 | - 107
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ........ 61,760 61,500 62,448 63,744 | 62,363 | 63,368 63,776 64,296 64,324 | 63,941

(1) See footnote 1, Table 10,



TaBLE 20

~ M

Suniomally Adjusted at Annual Rates
fuillions of dollars)

fiross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1)

1971 1972
1 I1 111 1v Year 1 11 111 1v Year
1. Personal expenditure on consumer
goods and services ............. 40,196 41,360 42,008 42,880 | 41,611 | 43,208 44,348
b Durable goods .........oveneunas 6,292 6,820 6,976 7,476 6,891 7,380 7,760
3. Semi-durable goods ............. 5,268 5,484 5,600 5,748 530128 5,740 6,040
4, Non-durable goods .............. 13,688 13,984 14,056 14,076 | 13,951 | 14,348 14,616
by MSanvices .. . e, B 14,948 15,072 15,376 15,580 | 15,244 [ 15,740 15,932
6. Government current expenditure on
goods and Services ............. 10,400 10,528 10,980 11,128 | 10,759 | 11,012 11,244
7. Gross fixed capital formation ....| 13,768 14,284 14,536 14,812 | 14,350 | 15,028 15,264
8. WICOTernments - —vo et <o ot e - «xtll- SR 2,492 2,628 2,716 2,728 2,641 | 2,708 2,820
9. Residential construction ..... 16 16 16 20 17 16 20
10. Non-residential construction . 2,160 2,280 2,348 2,348 2,284 2,340 2,412
11. Machinery and equipment ...... 16 332 352 360 340 352 388
19k | MESiENiness el s R NI L gl 11,276 11,656 11,820 12,084 [ 11,709 | 12,320 12,444
e Residential comstruction ..... 2,820 3,000 3,124 3,180 3,031 3,296 3,232
i Mea-ru:idential comstruction . 3,952 4,032 4,064 4,024 4,018 4,028 3,948
1% Maciincry and equipment ...... 4,504 4,624 4,632 4,880 4,660 | 4,996 5,264
B, Value o” physical change in inven-
ok N e bor . £ .0 P 584 - 368 20 248 121 820 28
/S CoVEROMER 4l W & e W8, 7 7, ) - 36 - 20 - 92 4 =36 28 28
Business
18. NGBEFARm . . . 50 .o o B 2 s S 368 - 400 156 320 111 [ 1,004 188
19. Farm and grain in commercial
channciism.=" ... Sl o o 252 52 Y - 76 46 1 . 212 - 188
20. Exports of goods and services 17,852 18,016 18,312 18,508 | 18,172 | 18,240 19,380
21. (of which: merchandise) ........ (14,848) (15,096) (15,368) (15,596)f (15,227)(15,512)(16,596)
22, Deduct: Imports of goods and
services Bt i 0 0 0 AEEP Il Ko AR - 16,976 - 17,544 ~ 17,940 - 19,096 | 17,889 | 19 084 -19,468
23, (of which: merchandise) ........ (12,376) (13,020) (13,260) (13,880)] (13,134)|(14,512)(15,020)
24. Residual error of estimate ....... 28 332 480 460 325 548 440
25. GROSS NATIONAL EXPENDITURE IN
CONSTANT (1961) DOLLARS ........ 65,852 66,608 68,396 68,940 | 67,449 ) 69,772 71,236

(1) See footnote 1, Table 10.



TABLE 21. 1Implicit Price Indexes, Gross National Expenditure, by Quarcers. 136§ aca 1970
Using Seasonally Adjusted Data
1961 = 100.0
1969 1970
I 11 LI v Year I 11 111 v Year
1. Personal expenditure on consumer goods
andjsenviles . q.% ... . ¥ e - ]I BZ0ES 122104, 935 124.5 122.8 |"12651 268" 1272 127.4 | 126.9
2. . Dirablesgoads Y. ..l .- N opnl B TOT T 108.0 108.1 109.6 108..2 "L 1 UL WD) 112, 2 [+ 111"
3. Semi-durable goods ..... P 3 124.1 1249, “125.9 126.3 1253 | i27.-0 12795 WL28.0 129.4| 128.4
4. Non-durable goods ......co0000vv..u, | 118.1 119.7 120.8 121.6 120.0 122.8 123.2 122.4 121.1 122.4
. SEIRVAGES' & . .3 - « 0f (o) sk oy s S 00 S0k, 128.5 8ol 13117 138.1 130.9 134.6 136.0 137.2 138.6 136.6
6. Government current expenditure on
g0o0ods and ServiCes .......eoovvre... 146 .6 148.8 154.4 154.7 15 24 |- Y56 9 158.9 162.3 163.7 | 160.5
7. Gross fixed capital formation ........ 127.3 127.9 128.1 128.9 128.1 132.1 133.4 133.5 135.2 133.6
8. GCoNEENMENt " ARV T o 5 im Bl o aae i 130.3 127.6 130.0 131.0 129.. 7 132.9 134.0 134.9 136.7 134.6
Cly Non-residential construction ..... 133.9 18085 13300 134.0 IS8 [ 1864 137.0 138.0 139.8| 137.8
10. Machinery and equipment .......... 107.6 107.7 109.2 110.7 108.8 Wt.7 112.3 112.5 114.7 112.8
12, BusiQessil wats el 8 BSRCEA L . L 126.6 128.0 127.7 128.5 127.7 18210 133.2 133.3 134.9 138, 3
12, Residential construction ......... 132.6 134.9 133.5 133.8 133.7 | 135.4 137.3 138.5 140.6| 138.0
12} Non-residential construction ..... 129.8 136l | A30.2 133.8 131.9 135.5 I3 83 4 1391 141.8 138.7
14, Machinery and equipment .......... 122 1520468 1:208,7, 12123 ) ({1 0 8 o7 2 | 127.1 125.8 125.6 | 126.4
15. Exports of goods and services ........ 191578 15195 1. 14185 118.6 118..54¢ « 121 .7 1231 1206 1221 345 222
16. (of which: merchandise) ............ (114.6) (115.6)(114.5) (114.4)| (114.8){(117.6) (118.7)(117.1) (117.5) (117.7)
17. Deduct: lmports of goods and services 117.8 BLOAUSS 11987 120.5 119.2 | 122.6 123.2 121.1 122.0| 122.2
18. (of which: merchandise) -........... (114.5) (115.3)(116.2) (116.9)| (115.7)|(118.3) (118.8)(I16.1) (il6.2) (117.4)
19. GROSS NATIONAL EXPENDITURE ........... 125.7 127.8 128.5 129. 4 127.9 132.0 133.0 134.0 135.6 133.6
TABLE 21. Implicit Price Indexes, Gross National Expenditure, by fuarters, 1971 and 1973
Using Seasonally Adjusted Data
1961 = 100.0
1971 1972
11 I8 111 v Year I 11 Iil v Year
1. Personal expenditure on consumer goods
Band seinviices! ... ., . e, 128.0 129.4 130.3 131.0 129.7 | 132.8 133.7
i Durable goods ..... b o T LT - e 112.7 112.8 113.4 T8 = 112<9-4"1L3 59 114,2
3k Semi-durable goods ................. 129.4 130.3 131.4 1318, 7 1307 | “1B3:1 133.7
4, NonzdiErable geods: = .o o5 Jptht: tuk .« 5 121.7 124.4 125.5 126.2 124.5 128.3 129.7
Se o PO SRR, = Y P 139.6 141.1 142.0 143.7 141.7 | 145.6 146.8
6. Government current expenditure on
goods and services .........v.nuua.. 166.6 157182 *T 1870 . S 174.1 170.7 | 178.3 177°48;
7. Gross fixed capital formation ........ 137.4 139.8 141.5 142.2 140.3 | 144.2 145.4
8. CRESrOMERNY. . 2% ol o T lllY: | | yoerril 137.4 139.3 140.2 141.9 139.8 | 142.8 144.0
9. Non-residential construction ..... 140.6 142.6 143.6 145.7 143.2 | 146.3 147.8
10. Machinery and equipment ......... D =2 1 LTS /0 1) 117.8 116 5 |S1T9”: 3 119.6
11% o SBUsHnESsI Sl 0 N0 S & 137.4 139.9 141.8 142.3 140.4 | 144.5  145.7
12. Residential construction ........ 142.6 144.8 147.9 149.8 146.4| 152.5 155.8
iyl Non-residential construction .... 144.1 147.1 148.8 150.3 147.6| 153.5 155.2
14. Machinery and equipment ......... 128.2 130.5 131.4 130.7 130.2| 131.9 132.4
15. Exports of goods and services ....... T2 122.0 123.2 122.7 122.3]| 124.3 125.5
16. (of which: merchandise) ........... (116.2) (116.8)(117.5) (116.7)} (116.8) (118.5) (120.1)
17. Deduct: Imports of goods and services 122.3 12853y 1253 124.4 11285 9 |} St 0 SIS
18.  (of which: merchandise) ........... (116.7) (117.8)(120.0) (119.0) (118.4) (120.9) (120.2)
19. GROSS NATIONAL EXPENDITURE .......... 135.6 137.9 138.4 140.1 138.01 142.1 143.3




S 5=

TECH AL W(T3

"Quarterly Estimates of the Canadian Balance of International Payments
Second Quarter 1972", S.C. 67-00l, will contain revisions for 1970 and 1971
which will not be incorporated in the National Income and Expenditure Accounts
until our fourth quarter publication. In order to show correct relative movements
between the final quarters of 1971 and 1972, the National Income and Expenditure
#ccounts have linked forward from unrevised fourth quarter 1971 estimates. The
"ad justment" entry in Tables 7 and 17 is a net measure of the differences between

revised series and published estimates.
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