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THE SYS1'EM OF Ni\l IONAL ACCOUNT S 

In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con-
stituent parts. These have now reached a stage of 
evolution where they can be termed a 'System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this 
System will now carry the term "System of National 
Accounts" as a general title. 

The System of National Accounts in Canada 
consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included 
with Catalogue Nos. carrying the prefix 13) were, 
historically speaking, the first set of statistics 
to be referred to with the title "National Accounts" 
:;tional Accounts, Income and Expenditure). The 
lance of International Paymencs data, (Catalogue 
s. with prefix 67), in their more summary form, 
c also part of the System of National Accounts and 

in fact, pre-date the Income and Expenditure 
\ccOUfltS. 

Greatly expanded structural detail on in-
dustries and on goods and services is portrayed in 
the Input-Output Tables of the System (Catalogue Nos 
with prefix 15). The Indexes of Real Domestic 
Product by Industry (included with Catalogue Nos. 
carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to 
gross domestic product at factor cost. Inputs and 
outputs are related in Productivity Studies 
(Catalogue Nos. with prefix 14). 

Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the estab-
lishment as the primary unit of industrial pro-
duction. Measures of financial transactions are 
provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of 
lenders and financial instruments are the primary 
detail in these statistics, and the legal entity 
is the main unit of classification of transactors. 
Also, provision is made in the System for in-
corporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 

The System of National Accounts provides an 
overall conceptually integrated framework in 
which the various parts can be considered as in-
terrelated sub-systems. At present, direct 
comparisons amongst those parts which use the 
establishment as the basic unit and those which 
use the legal entity can be carried out only at 
highly aggregated levels of data. However, 
Statistics Canada - Statistique Canada is con-
tinuing research on enterprise-company- eatab-
lishiient relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed to another (the company or 
the enterprise basis). 

In its broad outline, the Canadian System of 
National Accounts bears a close relationship to 
the international standard as described in the 
United Nations publication, "A System of National 
Accounts" (Studies in Methods, Series F., No. 2, 
Rev. 3, Statistical Office, Department of Economic 
and Social Affairs, United Nations, New York, 1968). 
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INTRODUCTORY REVIEW - SECOND QUARTER 1972 

Preliminary estimates of the National Income and Expenditure Accounts indicate a quickened tempo 
of economic activity In the second quarter, characterized by strong final domestic and foreign demand 
and by a moderation in the overall rate of price increase. 

Gross National Product at market prices, seasonally adjusted at annual rates, rose by $2.9 billion 
to a level of $102 billion, a quarterly increase of 3.0 per cent. Reflecting some easing in the rate 
of increase of most price measures, as well as sizable weight shifts in demand, the implicit price in-
dex for CNP decelerated, rising by 0.8 per cent compared with 1.4 per cent in the revised first quarter 
estimate. Deducting that part of the market value of production attributable to price change yields a 
2.1 per cent volume gain in GNP. Real growth in the preceding period was 1.2 per cent. 

The stimulus to production in the second quarter was provided by final domestic demand, mostly 
personal expenditure on consumer goods and services, and by net foreign demand, as export gains ex-
ceeded the growth of imports by a wide margin. Investment in fixed capital also contributed to growth, 
although to a much lesser extent, as large gains in business spending on machinery and equipment and in 
government capital outlays more than offset the lackluster performance in construction, which was 
affected by strikes. Perhaps not surprisingly, in view of the pervasive strength of demand in the 
quarter, the rate of business investment in inventories declined sharply. By contrast, in the previous 
two quarters the rebuilding of business inventories had been one of the major sources of strength. 

Since the closing quarter of 1971, real GNP has been rising at a quarterly rate of 1.6 per cent, 
about the same rate as during 1971. In current dollars, continuing strong gains in consumer expendi-
ture, which rose at a quarterly rate of 2.7 per cent in the six-month period, and resumed growth in 
business capital outlays, mostly in machinery and equipment and in non-farm inventories, were major 
forces behind the expansion. The external sector also contributed to the strength of demand in the 
first half of the year, as exports rose much faster than imports. The highlight on the income side was 
an acceleration in the rate of increase of labour income. It rose at a quarterly rate of 2.8 per cent 
compared with a rate of 2.1 per cent in the second half of 1971. Corporation profits, on the other 
hand, rose at a much diminished rate. 

(o[isuIner Outlays 

In the second quarter, consumer outlays on goods and services rose by $1.9 billion, or 3.3 per 
cenL, to a level of $59.3 billion. This increase was one of the largest in recent years. The 
ace1eration was entirely due to an upsurge of 4.2 per cent in spending on goods, twice the first 
quarter rate of increase. New automobiles in particular, rebounded strongly after a decline in the 
first quarter. The rise in spending on services of 2.1 per cent, was slightly lower than in the first 
quarter. Probably contributing to the strength of consumer demand was a billion-dollar increase in 
government transfer payments to persons. These were mostly in the form of old-age pensions, due to a 
retroactive increase in the rate; and of unemployment insurance benefits, for which higher rates and 
extended coverage were introduced at the beginning of the year. 

The increase of 5.4 per cent in expenditure on durable goods (contrasting with virtually no change 
in the first quarter) was entirely accounted for by the new and used automobile components. Spending 
on new automobiles was up by almost 18 per cent after an 8.6 per cent decline in the first quarter. 
The only other major item in this category to show an increase in spending was furniture, up by 2.0 per 
cent. 

The rate of consumer spending on other types of goods was also very brisk. In particular, sales 
of semi-durable goods rose by 5.7 per cent - the largest increase in over four years. The previous 
quarterly increase had been 1.0 per cent. The greatest advances were in expenditure on men's and boys' 
clothing, on books and magazines, each of which rose by about 9 per cent. Expenditure on footwear rose 
by 6.2 per cent, and outlays on women's and children's clothing rose by 3.3 per cent. Spending on non-
durable goods, also rose strongly, by 2.9 per cent, although the rate of advance was somewhat lower 
than the very strong 3.6 per cent gain registered in the previous quarter. Miong items showing the 
largest percentage increases, were expenditures on pharmaceutical products, household supplies (such 
as cleaning compounds) and tobacco. Partly because food prices moderated their rate of advance in the 
second quarter, expenditures on food rose by a lesser percentage than in the first quarter, 2.6 per 
cent versus 3.1 per cent. 

Expenditure on services rose by 2.1 per cent. The most notable movement was shown by expenditures 
in hotels, restaurants and cafes, which continued to rise strongly. They were up 4 per cent after a 
rise of 6 per cent in the first quarter. Rents, the largest component in services, which accounts for 
approximately a quarter of the total of such expenditure, rose by 2 per cent, approximately the same 
ate as in the first quarter. 
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Government Current and Capital Expenditure 

Preliminary estimates of government cn 	 J 

rise of 1.5 per cent - about the same as in the first quarter. Most of the increase took place at tn 
federal level, where expenditure rebounded upward by 6.2 per cent, after an unusually large decline of 
5 per cent in the first quarter centered in defence spending. The second quarter gain was in goods and 
services other than wages and salaries, as the latter showed little change at the federal and local 
government level and declined at the provincial level, which were affected by strikes, especially in 
Quebec. Government expenditure on fixed capital rose strongly, by 5.0 per cent, after a 0.1 per cent 
decline in the first quarter. Most of this increased outlay was in highway construction. 

Business Fixed Capital Formation 

Spending on housing had been rising sharply for over a year. In the second quarter, investment at 
$5,036 million was about the same as in the first quarter. This levelling was mostly due to prolonged 
labour stoppages in British Columbia. There are indications that the strikes affected mostly the con-
struction of apartment buildings. Value of work put in place in single dwellings continued to rise 
strongly. The underlying situation in housing remained strong. The continuing high level of new starts 
at 256,800 units was only slightly off the first quarter record level of 262,300 units. 

Business investment on plant and equipment, as indicated by changes in employment, labour and 
material prices, rose by 2.5 per cent - roughly the same rate as in the first quarter. The second 
quarter strength in such outlays flowed entirely from a notable acceleration in the rate of spending 
on machinery and equipment (up 5 per cent compared with 3.3 per cent in the first quarter), particularly 
on commercial vehicles, passenger cars for business use and farm implements. Outlays on non-residential 
construction, also seriously affected by the strikes in British Columbia, declined by 0.9 per cent, 
following a rise now estimated at 2.2 per cent. 

Non-Farm Business Inventories 

As has already been mentioned, the falling rate of investment in business non-farm inventories 
dampened the growth of aggregate demand. The modest accumulation of $164 million followed an unus: 
large accumulation of $1,084 million in the first quarter. 	In the second quarter the growth of 	fii 
domestic demand and of foreign demand combined was almost as large as that of production and impor 
preventing a further sizable inventory build-up. 

Value of Physical Change in Non-Farm Business Inventories 
(Seasonally Adjusted at Annual Rates) 

1971 1972 
lQ 2Q 	3Q 4Q 1Q 2Q 

Manufacturing 	........................ -264 —356 	—464 300 —60 —132 
Durables 	...........................  —196 	—284 288 —92 88 
Non-durables 	....................... 224 —160 	—180 12 32 —44 

Wholesale 	............................ 140 —216 	—252 132 740 252 
Retail 	............................... 532 16 	588 20 628 —20 
"Other" 	industries 	................... 24 44 	116 —12 —224 64 

Grand 	Total 	..................... 432 —512 	—12 440 1,084 164 

The decline in the rate of inventory investment, which occurred at all three major industry levels, 
was most notable in retail trade, where a $628 million accumulation in the first quarter gave way to a 
$20 million liquidation in the second quarter - a turnaround of $648 million. The bulk of this decline 
was centered in the stocks of motor vehicle dealers, accompanying rising sales of such products in the 
period. In wholesale trade, stock accumulation declined from $740 million in the first quarter to $252 
million in the second quarter. The softening was concentrated in durable goods. In manufacturing de-
cumulation continued. The value of physical change declined by $72 million, from a liquidation of $60 
million in the first quarter to one of $132 million in the second quarter. Pronounced declines occurred 
in transportation equipment and in food products. The stock-to-shipments ratio declined in the quarter 
to its lowest level in several years. 
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:.tprnal Sector 

Ii sharp contrast with the pattern of the four previous quarters, the external sector gave a 
able boost to the economy in the second quarter. The deficit in transactions on goods and 

*rvies with non-residents narrowed by $1,276 million, contributing about 40 per cent of the GNP in-
crease. Most of this gain was due to a jump of $1,044 million in the merchandise surplus. Some net 
gain was also derived from the non-merchandise balance, for which the deficit fell by $232 million, 
largely on account of freight and shipping transactions. 

Underlying the striking improvement in the merchandise surplus, was a 8.5 per cent forward thrust 
in merchandise exports - the largest quarterly gain since the first quarter of 1968. (Merchandise ex-
ports had increased marginally in the first quarter.) Partial commodity details indicate particularly 
large wheat exports. Other important gains occurred in automotive products, crude petroleum, lumber 
and aircraft engines and parts. Merchandise imports rose at a much slower pace than exports - they 
were up 2.9 per cent, after an increase of 6.2 per cent in the first quarter. Notable gains were 
shown by some machinery and equipment components, particularly mining, construction and drilling 
machinery, trucks and truck tractors and communications and related equipment. The gain in the 
merchandise balance resulted from trade with the United Kingdom and other overseas countries. Even 
though exports to the United States continued to rise strongly, imports rose even more, causing a de-
cline in the balance with that country. 

Incomes 

Whereas the expenditure side of the accounts gives an unambiguous picture of buoyancy in the 
second quarter, movements on the income side are rather mixed. In particular, the more volatile coni-
ponents, such as accrued farm income and interest and miscellaneous investment income made an un-
commonly large contribution to the overall advance. By contrast, corporation profits and capital con-
sumption allowances rose modestly, and the rise in labour income though sizable, was appreciably 
smaller than in the first quarter. A reverse pattern of income and expenditure growth in the first 
ctiarter suggests timing problems in the recording of transactions. Thus, if the two first quarters of 
he year are taken together, there emerges a far more consistent pattern of income and expenditure 
rowth. It should perhaps be emphasized at this point that the estimates are preliminary, being based 
.ii many instances on very partial information, and are sometimes subject to large revisions when more 
mp1ete data become available. 

Labour income grew by 2.4 per cent compared with 3.1 per cent in the revised first quarter. Part 
of the large increase in the first quarter was due to large retroactive payments in public administra-
tion, and to a sudden increase in supplementary labour income due to changes in the Unemployment 
Insurance Act providing for larger employer and employee contributions; on the other hand, industrial 
disputes slowed the growth of labour income in the second quarter. 

Wages and salaries grew at a much faster pace in the goods-producing industries, up 3.1 per cent, 
than in the service-producing industries, up 2.0 per cent - a reversal of the general trend of recent 
years. Most of the gain in goods-producing industries originated in manufacturing which showed a 4.0 
per cent advance compared with 2.2 per cent in the first quarter, but wages in primary industries also 
rose strongly, 2.8 per cent. Wages and salaries in construction, on the other hand, which was affected 
by labour disputes in British Columbia advanced by 0.5 per cent. In the service-producing industries, 
most of the deceleration was attributable to industrial disputes in the province of Quebec in April, 
particularly in education, health services and public administration. Among ocher service-producing 
industries, trade and commercial services rose very strongly, by 4.4 per cent and 4.9 per cent 
respectively. 

Very preliminary estimates of corporation profits before taxes show a sixth consecutive quarterly 
increase, but the gain of $64 million, or 0.6 per cent, was considerably smaller than previous ones. 
The new level of $10,260 million is almost 40 per cent above the trough in the fourth quarter of 1970. 

Among other income components, the most pronounced movements were shown by interest and miscellaneous 
investment income, up 8.7 per cent largely on account of increased government investment income, and by 
income of unincorporated businesses, especially accrued net income of farm operators. The main factors 
behind the unusually large gain of $608 million in farm income were higher subsidy payments due to the 
introduction of a two-price policy for wheat and rises in the prices of livestock. Much of the 4.7 
er cent rise in the net income of non-farm unincorporated business originated in retail trade large 
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Mostly because of the large increase in transfer payments, personal income rose 4.3 per cent - th 
largest percentage gain in many years. Due to higher than usual refunds of income taxes, personal dis 
posable income grew even faster, by 5.5 per cent. As a consequence of these unusual developments, and 
despite rising outlays on consumer goods and services, there appears to have been a jump in the savinr 
ratio (personal saving as a proportion of personal disposable income), from 8.5 per cent to 10.3 per 
cent. 

Price Movements 

The rise in the implicit price index of gross national expenditure, slowed to 0.8 per cent, 
compared with the 1.4 per cent increase witnessed in the first quarter. Lower price increases for 
personal expenditure, gross fixed capital formation, and current government spending were mainly 
responsible for this reduction in the rate of recent price rises. Strike conditions, which affected 
wage spending by governments, can be related to the 0.6 per cent decrease in the implicit price of 
government current expenditure. (The slowing in the rate of increase of consumer prices was not con-
tinued into the first month of the third quarter. The July increase in the consumer price Index, 
largely due to food prices amounted to 1.2 per cent.) 

Personal expenditure prices, up 0.7 per cent, registered about half the first quarter rise. There 
was a relatively even deceleration in price increases in all individual components. Changing consumer 
purchases had an effect on implicit price indexes for durable and semi-durable goods. Weight shifts in 
the composition of spending, in particular due to the large relative increase in outlays on automobiles 
and on clothing, had the effect of slowing the rates of increase of durable and of semi-durable goods 
to 0.3 per cent and 0.5 per cent respectively. Prices for non-durable goods, and services which were 
higher by 1.1 per cent and 0.8 per cent respectively were mainly attributable to price moderation. A 
slower increase in food prices from 3.7 per cent in the first quarter to 1.0 per cent in the second was 
largely responsible for the dampening of the price rise in non-durable goods. The moderation in the 
prices for services was fairly evenly spread. 

Gross fixed capital formation prices rose 0.8 per cent, compared with 1.6 per cent last quarter 
The largest price rises continued to be in construction as machinery and equipment prices reflected 
low 0.4 per cent increase. The rate of building materials price increases slowed slightly in all ( 
struction sectors, but the movement of labour costs was mixed. Labour costs were higher in resident 
construction, but lower in non-residential building and engineering. This accounts for the fact thuL 
the residential components rose at 2.2 per cent, a much stronger rate than the 1.1 per cent in non-
residential construction. 

While second quarter prices for both exports and imports were lower, the net effect was to add 
strongly to the overall increase of GNE implicit price index. In the first quarter, the export and 
import price indexes both rose at an equivalent rate, whereas in the second quarter the 1.0 per cent 
export price increase was accompanied by a 0.4 per cent drop in the price of imports. In the second 
quarter, price movements in the external sector were affected by a 1.5 per cent increase in the exchange 
value of the Canadian dollar relative to the United States dollar. 

The Government Sector 

Seasonally adjusted at annual rates, total expenditures of all levels of government combined 
(excluding inter-governmental transfers) rose sharply, by 4.3 per cent, to $39,432 million in the 
second quarter. A major part of the increase resulted from one of the sharpest rises in transfer pay-
ments to persons on record. The increase was most notable at the federal level where higher rates for 
old age security pensions, retroactive to January 1, 1972, were introduced and unemployment insurance 
benefits paid continued to rise very sharply. Expenditures on goods and services rose by 2.3 per cent. 
The increase in current outlays occurred mainly at the federal level as defence spending rebounded from 
the low first quarter estimate; at the local government level where strikes were an important element, 
spending declined. Higher capital outlays took place at both the federal and provincial levels. 

Total revenues of all governments combined showed little change in the quarter. This movement, 
combined with rising expenditures, resulted in a widening of the deficit of the government sector (On 
a national accounts basis) from a rate of $256 million in the first quarter to $1,724 million in the 
second quarter. Both the federal and provincial governments registered the largest deficits in 
several years. The federal government deficit moved from $368 million in the first quarter to $1. 
million in tIi 	SP('Ofld while the nrovincl 'overnment defL it moved from 	million in lle fir 



Gross National Expenditure and Components - Seasonally Adjusted 
Percentage Change from the Previous Quarter 

	

Current Dollars 	Constant (1961) Dollars 	Implicit Price Indexes If 

2Q71 	3Q71 	4Q71 	1Q72 	2Q72 	2Q71 	3Q71 	4Q71 	1Q72 	2Q72 	2Q71 	3Q71 	4Q71 	1072 	2Q72 

Personal expenditure on consumer 
goods and services 	............ 4.0 2.3 2.6 2.2 3.3 2.9 1.6 2.1 0.8 2.6 
Durable 	goods 	................ 8.5 2.8 6.5 -0.2 5.4 8.4 2.3 7.2 -1.3 5.1 
Semi-durable goods 4.9 2.9 2.9 1.0 5.7 4.1 2.1 2.6 -0.1 5.2 
Non-durable goods 	............ 4.4 1.4 0.7 3.6 2.9 2.2 0.5 0.1 1.9 1.9 
Services 	..................... 1.9 2.7 2.5 2.3 2.1 0.8 2.0 1.3 1.0 1.2 

Government current expenditure 
on goods and services 4.0 3.9 3.5 1.3 1.5 1.2 4.3 1.3 -1.0 2.1 

Government gross fixed capital 
formation 	..................... 6.9 4.0 1.7 0.1 5.0 5.5 3.3 0.4 -0.7 4.1 

Business gross fixed capital 
formation 	..................... 5.3 2.7 2.6 3.6 1.8 3.4 1.4 2.2 2.0 1.0 
Residential construction 8.1 6.4 3.1 5.5 0.2 6.4 4.1 1.8 3.6 -1.9 
Non-residential construction 4.1 2.0 0.0 2.2 019 2.0 0.8 -1.0 0.1 -2.0 
Machinery and equipment 4.6 0.9 4.8 3.3 5.7 2.7 0.2 5.4 2.4 5.4 

Value of physical change in 
inventories 	2/ 	................ -1,196 372 544 628 -908 -952 388 228 572 -792 
Government 	2/ 	................ 20 -72 100 12 28 16 -72 96 24 0 
Business 2/ 

Non-farm 	2/ 	................ -944 500 452 644 -920 -768 556 164 684 -816 
Farm and grain in commercial 
channels 	2/ 	............... -272 -56 -8 -28 -16 -200 -96 -32 -136 24 

Exports of goods and services .. 1.6 2.6 0.7 0.2 7.3 0.9 1.6 111 -1.4 6.2 
of which merchandise: (2.2) (2.4) (0.8) (1.0) (8.5) (1.7) (1.8) (115) (-0.5) (7.0) 

Imports of goods and services .. 4.2 4.0 5.7 1.1 1.6 3.3 2.3 6.4 -011 2.0 
of which merchandise: (6.2) (3.7) (3.8) (6.2) (2.9) (5.2) (1.8) (4.7) (4.6) ( 3.5) 

Residual error of estimate 2/ .. 420 208 -32 156 -152 304 148 -20 88 -108 

Gross national expenditure 2.8 3.1 2.1 2.6 3.0 1.1 2.7 0.8 1.2 2.1 

(Gross national expenditure 
excluding value of physical 

1.1 0.7 0.5 1.4 0.7 
0.1 0.5 -0.6 1.1 0.3 
0.7 0.8 0.2 1.1 0.4 
2.2 0.9 0.6 1.7 1.1 
1.1 0.6 1.2 1.3 0.8 

2.8 -0.4 2.1 2.4 -0.6 

1.4 0.6 1.2 0.6 0.8 

118 1.4 0.4 1.5 0.8 
1.5 2.1 1.3 1.8 2.2 
2.1 1.2 1.0 2.1 1.1 
1.8 0.7 -0.5 0.9 0.4 

0.6 1.0 -0.4 1.3 1.0 
(0.5) (0.6) (-0.7) (1.5) (1.4) 
0.8 1.6 -0.7 1.2 -0.4 
(0.9) (1.9) (-0.8) (1.6) (-0.6) 

1.7 0.4 1.2 1.4 0.8 

change in inventories) 	(4.2) 	(2.6 	(1.5) 	(2.0) 	(3.9) 	(2.6) 	(2.1) 	(015) 	(0.4) 	(3.3) 	(115) 	(0.6) 	(1.0) 	(1.6) 	(0.6) 

1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure patterns as well as price changes of individual items. 

2/ Absolute change in millions of dollars. 

Am 	 Am 





FABLES UNADJUSTED FOR SEASONAL VAR IATION 
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TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 197 
(millions of dollars) 

1969 	 1970 

1 	11 	III 	IV I 	Year 	I 	ii 	111 	IV I Year 

1. Wages, salaries, and supplementary 

	

labour income ...................... 10,134 	10,678 11,035 11,189 	43,036 11,199 	11,622 11,840 11,972 46,633 
2. Military pay and allowances ..........212 	218 	218 	236 	884 	228 	226 	234 	226 	914 .. 
3. Corporation profits before taxes(1) 	929 	2,309 	1,893 	2,119 	8,250 	1,874 	2,116 	1,911 	1,908 	7,809 
4. Deduct: Dividends paid to non-resi- 

	

dents(2) ..............................- 193 	- 177 	- 177 	- 307 	- 854 	- 256 	- 181 	- 211 	- 282 	-930 
5. Interest, and miscellaneous invest- 

	

ment income(3) ..........................735 	727 	799 	840 	3,101 	836 	797 	874 	904 	3,411 
6. Accrued net income of farm operators 

	

from farm production(4) ...............- 158 	83 	1,596 	- 79 	1,442 	- 139 	204 	1,201 	- 10 	1,256 
7. Net income of non-farm unincorporated 

	

business including rent(S) ............1,194 	1,313 	1,348 	1,338 	5,193 	1,250 	1,332 	1,374 	1,369 	5,325 
8. Inventory valuation adjustment(6) •., 	- 161 	- 170 	- 75 	- 170 	- 57u 	- 123 	- 51 	16 	- 72 	-230 

9. NET NATIONAL INCOME AT FACTOR COST .. 13,692 	14,981 16,637 15,166 	60,476 14,869 	16,065 17,239 16,015 64,188 

10. Indirect taxes less subsidies ...........2,586 	2,619 	2,681 	2,817 	10,703 	2,761 	2,711 	2,838 	2,922 11,232 
11. Capital consumption allowances and 

miscellaneous valuation adjustments 	2,155 	2,233 	2,314 	2,358 	9,060 	2,371 	2,473 	2,514 	2,520 	9,878 
12. Residual error of estimate .......... ....-347 	- 297 	- 175 	329 	-490 	- 379 	- 52 	20 	562 	151 

13. GROSS NATIONAL PRODUCT AT MARKET 

	

PRICES .............................. 18,086 	19,536 21,457 20,670 	79,749 19,622 	21,197 22,611 22,019 85,449 

14. (Gross national product at market 
prices excluding accrued net income 
of farm operators) .................. (18,244) (19,453)(19,861)(20,749 (78,307)(19,761) (20,993)(21,410)(22,029 (84,193) 

See footnote(s) below. 

TABLE 1. National Income and Gross National Product, by Quarters, 1971 and 1972 
(millions of dollars) 

1971 1972 

I 	II 	Ill 	IV Year I II 	III 	IV Y 

I. Wages, salaries, and supplementary 
11,958 12,864 13,136 13,302 51,260 13,395 14,162 

2.  Military pay and allowances .......... 225 222 222 239 908 237 237 
3.  Corporation profits before taxes(l) 1,791 2,356 2,347 2,556 9,050 2,338 2,790 
4.  Deduct: 	Dividends paid to non-resi- 

- 203 - 175 - 185 - 419 - 982 - 213 - 	175 
5.  Interest, and miscellaneous invest- 

969 879 947 1,015 3,810 1,021 999 
6.  Accrued net income of farm operators 

- 249 167 1,636 - 5 1,549 173 425 
7.  Net income of non-farm unincorporated 

1,279 1,400 1,464 1,481 5,624 1,394 1,550 
8.  

business including rent(5) 	......... 
Inventory valuation adjustment(6) - 145 - 198 - 128 - 165 - 636 - 	232 - 	176 

9.  

labour 	income 	
.......... ... .... ..... 

NET NATIONAL INCOME AT FACTOR COST .. 15,625 17,515 19,439 18,004 70,583 17,767 19,812 

10.  

dents(2) 	........................... 

2,973 2,981 3,123 3,256 12,333 3,296 3,257 
11.  

ment 	income(3) 	..................... 

Capital consumption allowances and 

from farm production(4) 	............ 

miscellaneous valuation adjustments 2,533 2,625 2,704 2,754 10,616 2,737 2,815 
12.  - 352 - 241 - 158 313 - 438 - 574 - 256 

13.  

Indirect taxes less subsidies ........ 

GROSS NATIONAL PRODUCT AT MARKET 

Residual error of estimate ........... 

20,779 22,880 25,108 24,327 93,094 23,226 25,628 

14.  

PRICES 	............................. 

(Cross national product at market 
prices excluding accrued net income 
of 	farm operators) 	.................. (21,028) (22,713)(23,472)(24,332 (91,545 (23,399)(25,203) 

'.11 .s.'_Luues proilLs QL governmenL uusiness encerprises. 
(2) Includes the withholding tax applicable to this item. 
(3) Includes profits (net of losses) of government business enterprises and other government investment incc' 
(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has 

account of the accr. .............. 	.. ...' 	 ...... . .......... 

(5) Includes net income 
(' 	4,... 	 4. 	r I 
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lABLE 2. Gros8 National Expenditure, by Quarters, 1969 and 1970 
(millions of dollars) 

	

1969 	 1970 

i 	ii 	iti 	iv 	I Year 	I 	I 	ii 	III 	IV 	I Year 

1. Personal expenditure on consumer goods 

	

and services ........................10,874 	11,828 11,649 	13,141 	47,492 	11,487 12,459 12,353 	13,741 50,040 
2. Government current expenditure on 

	

goods and services(l) ...............3,485 	3,339 3,473 	3,865 	14,162 	4,043 3,917 3,999 	4,437 16,396 

3. Gross fixed capital formation .........3,723 	4,334 4,624 	4,551 	17,232 	3,975 4,471 4,865 	4,817 18,128 

4. Covernment(2) .......................608 	713 	917 	817 	3,055 	623 	730 	952 	868 	3,173 

5. Residential construction 	3 	3 	4 	4 	14 	3 	2 	5 	5 	15 

6. Non-residential construction 	523 	634 	821 	728 	2,706 	537 	652 	859 	775 	2,823 

7. Machinery and equipment 	82 	76 	92 	85 	335 	83 	76 	88 	88 	335 

8. Business(3) ......................... 3 , 115 	3,621 	3,707 	3,734 	14,177 	3,352 3,741 	3,913 	3,949 	14,955 

9. Residential construction 	793 	943 1,077 	1,032 	3,845 	757 	789 	987 	1,075 	3,608 

10. Non-residential construction 	1,008 	1,127 1,345 	1,292 	4,772 	1,136 1,278 1,520 	1,451 	5,385 

11. Machinery and equipment ...........1 , 314 	1,551 1,285 	1,410 	5,560 	1,459 1,674 1,406 	1,423 	5,962 

12. Value of physical change in invento- 

	

ries ................................- 34 	223 1,587 	- 309 	1,467 	- 190 	187 	1,033 	- 888 	142 

13. Government ..........................- 24 	13 	31 	- 14 	6 	- 29 	10 	31 	- 25 	- 13 

Business 
14. Non-farm(4) .......................446 	148 	153 	222 	969 	306 	126 	174 	- 333 	273 
15. Farm and grain in commercial 

	

channels ........................- 456 	62 1,403 	- 517 	492 	- 467 	51 	828 	- 530 	- 118 

16. Exports of goods and services ......... 4 , 186 	4,751 4,785 	4,940 	18,662 	4,740 5,588 5,448 	5,333 21,109 
17. Deduct: Imports of goods and ser- 

	

vices ...............................- 4,495 - 5,236- 4,836 	- 5,190 - 19,757 	- 4,812- 5,477 - 5,066 - 4,860 -20,215 

	

iia1 error of estimate ............347 	297 	175 	- 328 	491 	379 	52 	- 21 	- 561 	- 151 
NATIONAL EENDITURE AT MARKET 

	

Es .............................. 18,086 	19,536 21,457 	20,670 	79,749 	19,622 21,197 22,611 	22,019 85,449 

ides defence expenditures. For amounts see line 45,Table 6. 
1udes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line B, Table 1), 

TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 

(millions of dollars) 

1969 1970 

I 	II 	III 	IV Year 1 	11 	III 	IV Year 

1. GROSS NATIONAL PRODUCT AT MARKET PRICES 18,086 19,536 21,457 20,670 79,749 19,622 21,197 22,611 22,019 85,449 

2. Deduct: Residual error of estimate 347 297 175 - 329 490 379 52 - 20 - 56 - 	 151 
3. Indirect taxes less subsidies - 	2,586 - 	2,619 - 2,681 - 	2,817 10,703 - 	2,761 - 	2,711 - 2,838 - 	2,92 11,232 
4. Income received from non-resi- 

- 	198 - 	216 - 	196 - 247 - 857 - 241 - 249 - 254 - 	 29; 1,036 
Add: 	Income paid to non-residents 467 521 467 644 2,099 594 566 545 641 2,349 

dents 	........................ 

GROSS DOMESTIC PRODUCT AT FACTOR COST . 6,116 17,519 19,222 17,921 70,778 17,593 18,855 20,044 18,887 75,379 
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TABLE 2. Gross National Expenditure, by Quarters, 1971 and 197. 
(millions of dollars) 

1971 	 1972 

I 	II 	III 	IV 	I Year I 	I 	II 	III 	IV 	I Year 

1.  Personal expenditure on consumer goods 
12,064 13,465 13,365 15,069 53,963 13,449 14,939 

2.  Government current expenditure on 
4,461 4,347 4,532 5,021 18,361 5,015 4,814 

3.  4,201 5,004 5,478 5,445 20,128 4,817 5,590 
4.  682 855 1,129 1,025 3,691 785 945 
5.  ResIdential construction 5 5 8 7 25 5 7 
6.  Non-residential construction 589 763 1,011 907 3,270 676 834 
7.  Machinery and equipment 88 87 110 111 396 104 104 

8.  3,519 4,149 4,349 4,420 l6,4j7 4,032 4,645 
9.  858 1,007 1,260 1,312 4,437 1,064 1,181 
10.  Non-residential Construction 1,240 1,434 1,684 1,573 5,931 1,352 1,483 
11.  1,421 1,708 1,405 1,535 6,069 1,616 1,981 

12.  

and 	services 	......................... 
goods 	and 	services(1) 	................ 

Gross 	fixed capital 	formation 	.......... 

Value of physical change in invento- 

Government(2) 	........................... 

- 336 - 202 1,278 - 603 137 - 159 130 

13.  Government 	......................... - 40 4 7 - 	 11 - 40 - 	 25 21 

Business(3) 	............................ 

Business 
14.  

Residential Construction 	............... 

230 - 239 31 65 87 382 - 	 8 
15.  

Machinery and equipment 	.............. 

Farm and grain in commercial 

ries 	................................... 

- 526 33 1,240 - 657 90 - 	516 117 

16.  

.... 

4,927 5,758 5,822 5,718 22,225 5,196 6,438 
17.  

Non-farm(4) 	............................ 

Deduct: Imports of goods and 

channels 	........................... 

- 4,890 - 5,734- 5,525 - 	6,010 22,159 -5,666 -6,540 
18.  

Exports of goods and services ........... 

352 242 158 - 	313 439 574 257 

19.  

services 	............................ 
Residual 	error of estimate 	............... 

GROSS NATIONAL EXPENDITURE AT MARKET 
PRICES 	.............................. 20,779 22,880 25,108 24,327 93,094 23,226 25,628 

(1) Includes defence expenditures. For amounts see line 6,Table 6. 
(2) Includes outlay on new durable assets such as building and highway construction by governments, other than goverei1 

business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 
(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 

outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived 'physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 

TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters. 1971 and 1972 

(millions of dollars) 

1973 1972 

I 	II 	III 	lV Year 1 11 	III 	IV Year 

1.  GROSS NATIONAL PRODUCT AT MARKET PRiCES 20,779 22,880 25,108 24,327 93,094 23,226 25,628 

2.  Deduct: Residual error of estimate 352 241 158 - 313 438 574 256 
3.  Indirect taxes less subsidies . - 2,973 - 2,981 - 3,123 - 3,256 - 	12,333 -3,296 -3,257 
4.  Income received from non- 

- 261 - 233 - 237 - 265 - 996 - 	 221 - 	 210 
5.  Add: 	Income paid to non-residents 556 565 525 776 2,422 584 583 

6.  

residents 	.................... 

GROSS OOMESTIC PRODUCT AT FACTOR COST . 8,453 20,472 22,431 21,269 82,625 20,867 23,000 

I 

r 
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•\iILE 4. Sources of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 

	

1969 
	

1970 

I 	II 	III 	IV I 	Year 	I 
	

II 	111 	IV I Year 

1. Wages, salaries, and supplementary 

	

labour income ....................... 10,134 	10,678 11.035 	11,189 	43,036 11,199 11,622 11,840 	11,972 46,633 

2. Military pay and allowances .............. 212 	218 	218 	236 	884 	228 	226 	234 	226 	914 

3. Net income received by farm operators 

	

from farm production(l) .............. - 151 	93 1,585 	- 103 	1,424 	- 161 	170 	1,162 	- 50 	1,121 

4. Net income of non-fans unincorporated 

	

business including rent . ........... ..1,194 	1,313 1,348 	1,338 	5,193 	1,250 	1,332 	1,374 	1,369 	5,325 

5. Interest, dividends, and miscellaneous 

	

investment lncome(2) ................. 1,126 	1,206 1,205 	1,330 	4,867 	1,243 	1,330 	1,300 	1,395 	5,268 

Current transfers 

6. From government .................... ...1,565 	1,504 1,502 	1,607 	6,178 	1,781 	1,657 	1,762 	1,825 	7,025 
7. Transfer payments to persons ....... 1 , 564 	1,503 1,501 	1,606 	6,174 	1.781 	1,656 	1,761 	1,823 	7,021 
8. Capital assistance ..................... 1 	1 	1 	1 	4 	- 	1 	1 	2 	4 

9. From corporations(3) ....................33 	33 	35 	35 	136 	35 	35 	35 	35 	140 

10. From non-residents ...................... 23 	24 	24 	24 	95 	25 	28 	26 	28 	107 

11. PERSONAL INCOME ....................... 14,136 	15,069 16,952 	15,656 	61,813 15,600 16,400 17,733 	16,800 66,533 

See footnote(s) below. 

	

nii1 i I 	I I 	I 	J_i taLE 

1971 1972 

1 	11 	111 	IV Year 1 11 	III 	IV Year 

1.  Wages, salaries, and supplementary 
11 , 958  12,864 13,136 13,302 51,260 13,395 14,162 

2.  

labour 	income 	....................... 

225 222 222 239 908 237 237 

3.  

Military pay and allowances ........... 

Net income received by fans operators 
from 	fans production(l) 	............- 268 175 1,590 - 56 1,441 - 	117 393 

4.  Net income of non-farm unincorporated 
1,279 1,400 1,464 1,481 5,624 1,394 1,550 

S. Interest, dividends, and miscellaneous 
1,329 1,397 1,378 1,527 5,631 1,437 1,551 

Current transfers 

6.  From government 	..................... 2,156 1,976 2,053 2,143 8,328 2,547 2,514 
7.  

business 	including rent 	............. 

Transfer payments to persons 2,155 1,976 2,052 2,141 8,324 2,546 2,513 
8.  

investment 	income(2) 	................ 

Capital assistance ................ 1 - 1 2 4 1 

9.  3 5  35 36 37 143 37 37 

10.  

From corporattons(3) 	................ 

2 6  27 29 30 112 30 32 

Ii. 

From non-residents 	.................. 

PERSONAL 	INCOME 	....................... 16 , 740  18,096 19,908 18,703 73,447 18,960 20,476 

I 

.1 mis ttem airrers Iroum line b, laDle I by excluding the adjustment which has been made to take account Ot the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

I 2) Includes all interest on the public debt paid by government to persons. 
(3) Charitable contributions and bad debt allowances. 

- 



	

47,492 	11,487 	12,459 	12,353 	13,741 	50,040 

	

6,975 	1,412 	1,808 	1,683 	1,895 	6,798 

	

6,426 	1,311 	1,560 	1,573 	2,201 	6,645 

	

15,073 	3,814 	3,954 	3,948 	4,489 	16,205 

	

19,018 	4,950 	5,137 	5,149 	5,156 	20,392 

	

7,464 	2,017 	2,272 	2,166 	2,319 	8,774 

	

241 	60 	64 	74 	61 	259 

	

2,350 	587 	657 	643 	559 	2,446 

	

852 	333 	242 	236 	257 	1,068 

	

526 	158 	158 	162 	165 	643 

	

163 	41 	43 	42 	42 	168 

2,725 917 505 2,057 - 344 3,135 

2,422 1,365 376 1,221 105 3,067 

303 . - 448 129 836 - 449 68 
61,81315,600 16,400 17,733 16,800 66,533 

(50,906 (12,603) (13,165) (14,614) (13,604) (53,986) 

TABLE 5. Disposition of Personal Income, by Quarters, 1969 and 1° 
(millions of dollars) 

1969 
	

1970 

II 	111 	IV I 	Year 	I 
	

II 	III 	IV 	Year 

1.  Personal expenditure on consumer goods 
and 	services 	....................... 10,874 11,828 11,649 13,141 

2.  1,527 1,842 1,643 1,963 
3, 1,242 1,545 1,555 2,084 
4.  3,529 3,680 3,675 4,189 
5.  4,576 4,761 4,776 4,905 

Current transfers 
To government 

6.  1,642 1,914 1,884 2,024 
7.  Succession duties and estate taxes 60 59 62 60 
8.  Employer and employee contribu- 

tions to social insurance and 
government pension funds 571 630 622 527 

9.  

Services(l) 	.......................... 

237 

.. 

182 186 247 
10.  

Durable 	goods 	.................... .... 
Semi-durable 	goods 	................... 

125  130 134 137 
11.  

Non-durable 	goods 	.................... 

42  40 40 41 

12.  

Income 	taxes 	....................... 

585 286 2,375 - 521 
13.  Personal saving excluding change in 

1,046 219 1,152 5 
14.  

Other 	................................. 
To corporations(2) 	...................... 

Value of physical change in farm 

To non-residents 	........................ 

- 461 67 1,223 - 526 
15.  

	

Personal 	saving 	........................... 

	

farm 	inventories 	................... 

14,136 15,069 16,952 15,656 

16.  

	

inventories 	........................ 
PERSONAL 	INCOME 	........................ 

(Personal disposable income) 
(15-6-7-8-9) 	....................... (1 1 ,6 26)(1 2 ,284)(14,198)( 12 , 79 8 ) 

I 
(millions of dollars) 

1971 
	

1972 

II 	111 	IV I 	Year 	I 
	

II 	III 	IV I Year 

1. Personal expenditure on consumer goods 
and services ....................... 

2. Durable goods ...................... 
3. Semi-durable goods ................. 
4. Non-durable goods .................. 
5. Services(l) ........................ 

Current transfers 
To goverinent 

6. Income taxes ..................... 
7. Succession duties and estate taxes 
8. Employer and employee contribu- 

tions to social insurance and 
government pension funds ....... 

9. Other ............................ 
10. To corporations(2) ................. 
11. To non-residents ................... 

12. Personal saving ...................... 
13. Personal saving excluding change in 

farm inventories ................. 
14. Value of physical change in farm 

i nventories ...................... 
15. PERSONAL INCOME ...................... 

16. (Personal disposable income) 
(15-6-7-8-9) ...................... 

	

12,064 	13,465 	13,365 	15,069 	53,963 	13,449 	14,939 

	

1,511 	2,061 	1,899 	2,307 	7,778 	1,798 	2,383 

	

1,350 	1,710 	1,740 	2,422 	7,222 	1,521 	1,939 

	

4,005 	4,295 	4,287 	4,782 	17,369 	4,438 	4,680 

	

5,198 	5,399 	5,439 	5,558 	21,594 	5,692 	5,937 

	

2,324 	2,489 	2,570 	2,714 	10,097 	2,585 	2,687 

	

70 	70 	63 	72 	275 	67 	65 

	

640 	730 	654 	537 	2,561 	704 	805 

	

346 	254 	245 	268 	1,113 	341 	239 

	

151 	155 	162 	168 	636 	172 	178 

	

42 	44 	46 	46 	178 	48 	48 

	

1,103 	889 	2,803 	- 171 	4,624 	1,594 	1.515 

	

1,602 	764 	1,569 	452 	4,387 	2,066 	1,395 

	

- 499 	125 	1,234 	- 623 	237 	- 472 	120 

	

16,740 	16,096 	19,908 	18,703 	73,447 	18,960 	20,476 

(13,360)(14,553)(16,376)(15,112) (59,401) (15,263)(16,680) 

(1) Includes net expenditure abroad. 
(j' ) Thxs i tem is the transfer portion of interest on the consumer 

L 



879 	723 
655 	539 
(941) (636) 
224 	184 
(245) (242) 

72 	48 

2,768 2,897 
985 1,012 
922 1.026 
861 859 

182 	186 

	

164 	166 

	

17 	19 

	

1 	1 

	

570 	547 

	

276 	254 

	

216 	222 

	

29 	27 

	

1 	1 

	

35 	28 

	

13 	15 

	

834 	3,221 

	

622 	2,402 
(562) (2,772 

	

212 	819 

	

(186) 	(915 

	

68 	234 

3,010 11,404 

	

1,102 	4,028 

	

1,042 	3,933 

	

866 	3,443 

	

247 	852 

	

1 	2 

	

225 	776 

	

20 	70 

	

1 	4 

	

665 	2,274 

	

343 	1,108 

	

229 	863 

	

33 	116 

	

1 	4 

	

43 	128 

	

16 	55 

834 	736 
618 	545 
(839) (529) 
216 	191 
(226) (219) 

74 	51 

2,898 3,059 
987 1,040 
977 1,089 
934 930 

	

242 	236 

	

223 	217 

	

18 	17 

	

1 	1 

	

663 	649 

	

335 	307 

	

225 	247 

	

33 	29 

	

1 	1 

	

50 	44 

	

19 	21 

3,081 
2,283 

(2,547) 
798 

(864) 

269 

11,977 
4,034 
4,215 
3,728 

1,068 
2 

992 
70 
4 

2,596 
1,276 
1,018 

125 
4 

193 
80 

761 
565 

(689) 
196 

(263) 

68 

2,922 
930 

1,065 
927 

333 

314 
18 

627 
266 
278 
27 

38 
17 

750 
555 

(490 
195 

(156: 

76 

3,098 
1,077 
1,084 
937 

257 

238 
17 

757 
368 
268 
36 

61 
23 

2,146 1,639 

	

679 	615 

	

10 	9 

	

24 	29 

	

942 	487 

	

485 	493 

	

5 	5 

9,220 8,608 
3,674 3,492 
2,831 2,875 
1,873 1,421 

	

493 	500 

	

254 	236 

	

95 	84 

7.287 1,989 

	

2,632 	761 

	

46 	11 

	

94 	15 

	

2,501 	599 

	

1,994 	598 

	

20 	5 

35,327 9,364 
14,277 3,558 
11,614 3,307 
6,224 1,586 

	

2,022 	605 

	

866 	226 

	

324 	82 

2,370 2,144 

	

789 	876 

	

6 	11 

	

38 	20 

	

974 	661 

	

558 	571 

	

5 	5 

10,074 9,758 
3,921 3,804 
3,205 3,371 
1,997 1,657 

	

565 	578 

	

282 	244 

	

104 	104 

1,815 
667 
16 
17 

603 
507 

5 

9,250 
3,869 
3,089 
1,539 
514 
174 
65 

2,302 
877 
14 
18 

815 
573 

5 

10,179 
3,997 
3,493 
1,823 

580 
214 
72 

8,805 
3,303 

42 
91 

3,049 
2,300 

20 

39,375 
15,280 
13,376 
7,063 
2,328 

966 
362 

149 	216 
133 	149 
16 	67 

193 
152 
41 

701 1 	161 	187 	221 	176 
555 	129 	166 	151 	143 
146 	32 	21 	70 	33 

745 
589 
156 

3,339 3,473 
928 1,091 
(389) (454) 

	

662 	712 
1,282 1,186 

	

461 	478 

	

4 	4 

	

2 	2 

1,503 1,501 

	

943 	837 

	

513 	607 

	

35 	42 

	

9 	11 

	

3 	4 

14,162 4.043 3,917 3,999 4,437 
4,235 1,227 1,111 1,073 1,133 
(1,799) (530) (430) (449) (459) 
2,946 991 823 1.002 1,122 
5,079 1,297 1,438 1,363 1,610 
1,876 520 537 554 553 

17 5 5 4 6 
9 3 3 3 3 

6,174 1,781 1,656 1,761 1,823 
3,598 1,071 1,035 961 974 
2,369 651 547 715 747 

156 39 48 58 70 
38 15 19 20 24 
13 5 6 7 8 

16,396 
4,544 
(1,868) 
3,938 
5,708 
2,174 

20 
12 

7,021 
4,042 
2,560 

215 
78 
26 

3,865 
1,067 
(463 
845 

1 453 
492 

5 
3 

1,606  
851 
688 
51 
12 
4 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 

1970 

Year I II Ill IV Year 

10,055 2,664 2,993 2,883 2,939 11,479 
6,503 1,729 1,907 1,860 1,920 7,416 
2,545 682 769 740 817 3,008 

738 188 232 200 153 773 
269 65 85 83 49 282 

1969 

It 	11! 	TV 

REVENUE 

1. Direct taxes - Persons .................2,273 
2. Federal(1) ...........................1,445 
3. Provincial .............................579 
4. Local ............................... ...- 

5. Canada Pension Plan ....................180 
6. Quebec Pension Plan ....................69 

7. Direct taxes - Corporate and Govern- 
ment business enterprises ..............785 

8. Federal(2) .............................586 
9. (Federal tax collections)(2) ..........(533) 
10. Provincial(3) ..........................199 
11. (Provincial tax collections) ..........(242) 

	

1.!. 	Direct taxes - Non-residents-Federal(4) 	46 

13. Indirect taxes .........................2,729 
14. Federal ................................929 
15. Provincial .............................943 
16. Local ..................................857 

17. Other current transfers from persons 	237 
18. Federal ............................. 

19. Provincial .............................221 
20. Local ..................................14 
21. Hospitals ........................... 

22. Investment income ........................492 
23. Federal ................................235 

Provincial .............................196 
Local ..................................27 
Hospitals ..............................1 
Canada Pension Plan ....................22 
Quebec Pension Plan ....................II 

Current transfers from other levels of 
government ...........................1,687 

30. Provinces - From Canada ................670 
31. - From local governments 	II 
32. Local governments - From Canada 	24 

	

33, 	- From provinces 	469 
34. Hospitals - From provinces ............ 508 
35. - From local governments 	5 

36. Total revenue ......................... ., 249 
37. Federal ................................242 
38. Provincial .............................819 
39. Local ..................................391 
40. Hospitals ..............................515 
41. Canada Pension Plan ....................202 
42. Quebec Pension Plan ....................80 

CURRENT EXPENDITURE 

43. Current expenditure on goods and 
services(5) ...........................,485 

44. Federal ................................149 
45. (Defence) .............................(493) 
46. Provincial .............................727 
47. Local ..................................158 
48. Hospitals ............................. 445 
49. Canada Pension Plan .....................4 
50. Quebec Pension Plan ......................2 

51. Transfer payments to persons ........... .564 
52. Federal .............................. 967 
53. Provincial ........................... 561 

Local ................................. 28 
Canada Pension Plan .....................6 
Quebec Pension Plan .....................2 

	

Subsidies ............................. 	143.  
Federal .............................. 121 
Provincial ........................... 22 

See footnote(s) at end of table. 

- 

p 

	

2,603 2,568 	2,611 

	

1.686 1,639 	1,733 
616 	652 	698 

219 	208 	131 
82 	69 	49 



3,183 

1,862 

724 

572 

25 

8,805 
3,303 

91 
3,049 

2,300 
42 
20 

36,516 

14,772 
12,852 

6,557 

2,199 

98 

524 
506 

129 

868 

324 

1,178 

221 
375 

478 
104 

3,160 

465 
1,046 

1,425 

224 

877 
264 

- 147 

- 44! 

SI)) I 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continw 

(millions of douars) 

1969 1970 

I II 	III IV Year I 11 	III IV Year 

19 28 	27 36 110 34 43 	20 25 122 60. Capital 	assistance 	...................... 
61. Federal 	............................... 16 24 	18 30 88 23 39 	16 19 97 
62. Provincial 	............................ 3 4 	9 6 22 11 4 	4 6 25 

63. Current transfers to Non-residents 

	

Federal ........................ 	 26 	59 	56 	44 
	

185 
	

42 	53 	89 	60 
	

244 

2,774 

1,589 

638 

523 

24 

3,934 

1,301 

998 
400 

122 

811 
302 

64. interest on the public debt ............ 

65. Federal(6) ........................... 

66. Provincial ........................... 

67. Local ................................ 

68. Hospitals ............................ 

69. Current transfers to other levels of 

government ........................... 
70. Canada - To provinces ................ 

71. - To local governments ........ 

72. Provinces - To local governments ..... 

73. - To hospitals ............. 

74. Local governments - To provinces ..... 

75. - To hospitals ..... 

76. Total current expenditure(7) ........... 

77. Federal .............................. 

78. Provincial ........................... 

79. Local ................................ 
80. Hospitals ............................ 

81. Canada Pension Plan .................. 
82. Quebec Pension Plan .................. 

83. Saving (Total revenue less total 
current expenditure) ................. 

84. Federal .............................. 

85. Provincial ........................... 

86. Local ................................ 

87. Hospitals ............................ 

88. Canada Pension Plan .................. 
89. Quebec Pension Plan .................. 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 

Saving as above: 

90. Add: Capital consumption allowances 
91. Federal .............................. 

92. Provincial ........................... 

93. Local ................................ 

94. Hospitals ............................ 

95. Deduct: Gross capital formation ....... 

96. Federal .............................. 

97. Provincial ........................... 

98. Local 	................................ 
99. Hospitals ............................ 

100. Equals: Surplus (+) or Deficit (-) 
101. Federal .............................. 

102. Provincial ........................... 

103. Local ................................ 

104. Hospitals ............................ 

105. Canada Pension Plan .................. 
106. Quebec Pension Plan .................. 

617 731 654 772 

341 416 404 428 

161 161 142 174 

111 146 103 163 
4 8 5 7 

1,687 2,146 1,639 1,815 
670 679 616 667 

24 24 29 17 
469 942 487 603 
508 486 493 507 
11 10 9 16 

5 5 5 5 

7,541 7,955 7,566 8,331 
3,314 3,206 3,200 3,256 
2,451 2,784 2,517 2,864 
1,313 1,478 1,345 1,688 

449 469 483 499 
10 13 15 17 
4 5 6 7 

708 1,265 1,042 919 

- 	72 468 292 613 

368 47 358 225 
78 395 76 - 149 
66 24 17 15 

192 241 221 157 

76 90 78 58 

261 267 273 279 

50 51 52 53 
84 86 87 89 

105 107 110 112 
22 23 24 25 

584 726 948 803 
103 105 154 124 
243 200 280 302 

192 372 455 318 
46 49 59 59 

385 806 367 395 
- 	125 414 190 542 

209 - 67 165 12 

-9 130 -269 -355 
42 -2 -18 -19 
192 241 221 157 

76 90 78 58 

718 848 746 871 

429 487 462 484 

182 174 169 199 

103 179 110 180 

4 8 5 8 

1,989 2,370 2,144 2,302 
761 789 876 877 
15 38 20 18 

599 974 661 815 

598 558 571 573 
11 6 11 14 
5 5 5 5 

8,768 9,074 8,980 9,694 
3,697 3,719 3,648 3,708 
3,064 3,101 3,192 3,495 
1,455 1,676 1,547 1,879 

524 545 559 571 

20 24 24 30 
8 9 10 11 

596 1,000 778 4 

- 139 202 156 28 

243 104 179 - 

131 321 110 - 	 5 

81 20 19 
206 258 220 18 
74 95 94 6 

285 291 298 304 

54 54 56 57 
91 93 95 96 

115 118 121 124 

25 26 26 27 

594 740 983 843 
92 104 157 112 
244 202 293 307 

208 381 472 364 

50 53 61 60 

287 551 93 -54 
- 	177 152 55 234 

90 -5 -19 -213 

38 58 - 241 - 296 

56 -7 -16 -24 
706 7c8 771) 184 

7,287 

2,632 

94 
2,501 

1,994 
46 

20 

31,393 

12,976 

10,616 

5,824 

1,900 

55 
22 

1,08 

20 
34 
43 

9 

3,06 
48 

1,02 

1,33 
21 

1,95 

1,02 
31 

- 50 

81 
•3() 

See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 

1971 1972 

I II III IV Year I II 	III 	IV Year 

3,034 3,289 3,287 3,323 12,933 3,356 3,557 
1,886 2,089 2,102 2,181 8,258 2,114 2,286 
859 816 906 985 3,566 930 873 

228 293 196 100 817 238 309 
61 91 83 57 292 74 89 

754 964 852 840 3,410 907 1,041 
556 710 618 609 2,493 663 760 
(479) (823) (516) (488) (2,306) (547) (967) 
198 254 234 231 917 244 281 
(235) (217) (239) (177) (868) (281) (274) 

59 81 47 91 278 65 86 

3,116 3,105 3,333 3,486 13,040 3,458 3,465 
983 1,082 1,144 1,273 4.482 1,155 1,244 

1,132 1,013 1,184 1,200 4,529 1,220 1,128 
1,001 1,010 1,005 1,013 4,029 1,083 1,093 

346 254 245 268 1,113 341 239 
1 - 1 1 3 1 1 

328 236 225 246 1,035 323 220 
16 17 18 20 71 16 17 

1 1 1 1 4 1 1 

725 739 737 854 3,055 810 860 
300 343 349 419 1,411 351 406 
320 262 271 276 1,129 331 291 
29 37 30 38 134 30 38 

1 1 1 1 4 1 1 
51 71 58 90 270 67 92 
24 25 28 30 107 30 32 

2,380 2,751 2,584 2,705 10,420 2,555 3,020 
1,119 998 1,032 1,090 4,239 1,141 1,102 

14 7 5 12 38 14 6 
18 41 22 28 109 58 59 

606 1,043 871 918 3,438 669 1,151 
618 657 649 652 2,576 668 697 

5 5 5 5 20 5 5 

3,414 11,183 11,085 11,567 44,249 11,492 12,268 
3,785 4,305 4,261 4,574 16,925 4,349 4,783 
3,970 3,586 3,857 4,040 15,453 4,203 3,901 
1,670 2,148 1,946 2,017 7,781 1,856 2,358 
625 664 656 659 2,604 675 704 
279 364 254 190 1,087 305 401 
85 116 111 87 399 104 121 

1,461 4,347 4,532 5,021 18,361 5,015 4,814 
1,256 1,096 1,173 1,313 4,838 1,360 1,241 
(514) (427) (462) (523) (1,926) (483) (445) 

1,148 1,011 1,178 1,241 4,578 1,282 1,108 
1,479 1,633 1,544 1,826 6,482 1,706 1.794 
572 602 628 633 2,435 658 665 

4 4 6 6 20 7 4 
2 1 3 2 8 2 2 

,155 1,976 2,052 2,141 8,324 2,546 2,513 
1,206 1,232 1,097 1,157 4,692 1,571 1,626 
855 632 842 851 3,180 849 748 
59 72 67 83 281 71 79 
26 30 35 38 129 42 46 
9 10 11 12 42 13 14 

143 124 210 230 707 162 208 
106 100 122 188 516 133 178 
37 24 88 42 191 29 30 

REVE N UI 

1. Direct taxes - Persons ................ 

2. Federal(l) .......................... 

3. Provincial .......................... 

4. Local ............................... 

5. Canada Pension Plan ................. 

6. Quebec Pension Plan ................. 

7. Direct taxes - Corporate and Govern- 
ment business enterprises ........... 

8. Federal(2) .......................... 

9. (Federal tax collections)(2) ........ 

	

10, 	Provincial(3) ....................... 

11. (Provincial tax collections) ........ 

12. Direct taxes - Non-resjdents-Federal(4) 

13. Indirect taxes ........................ 

14. Federal ............................. 

15. Provincial .......................... 

16. Local ............................... 

17. Other current transfers from persons 
18. Federal ............................. 

19. Provincial .......................... 

20. Local ............................... 

21. Hospitals ........................... 

22. Investment income ..................... 

	

13. 	Federal ............................. 

Provincial .......................... 

Local ............................... 

Hospitals ........................... 

Canada Pension Plan ................. 

Quebec Pension Plan ................. - 

	

• 	Current transfers from other levels of 
government .......................... 

30. Provinces - From Canada ............. 

31. - From local governments 
32. Local governments - From Canada ..... 

33. - From provinces 
34. Hospitals - From provinces .......... 

35. - From local governments 

36. Total revenue ......................... 
37. Federal ............................. 
38. Provincial .......................... 

39. Local ............................... 

40. HoSpitals ........................... 

41. Canada Pension Plan ................. 
42. Quebec Pension Plan ................. 

CURRENT EXPENDITURE 

43. Current expenditure on goods and 
services(5) ......................... 

44. Federal ............................. 

45. (Defence) ........................... 

46. Provincial .......................... 

47. Local ............................... 

48. Hospitals ........................... 

49. Canada Pension Plan ................. 
50. Quebec Pension Plan ................. 

51. Transfer payments to persons .......... 

52. Federal ............................. 

	

1. 	Provincial .......................... 

Local ............................... 

Canada Pension Plan ................. 
Quebec Pension Plan ................. 

Subsidies ............................. 
Federal ............................. 

	

9. 	Provincial .......................... 

See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded 

(millions of dollars) 

1971 1972 

I 	II 	111 	LV Year I II 	III 	IV Year 

60. 58 44 45 52 199 64 54 

61. 46 39 39 46 170 48 46 

62. 12 5 6 6 29 16 8 

63. Current transfers to Non-residents - 

50 44 77 77 248 51 68 

64. 777 938 845 960 3,520 905 1,058 

65.. 444 510 508 530 1,992 543 571 

66. 220 210 215 240 885 247 259 

67. 108 210 117 182 617 110 220 

68. 5 8 5 8 26 5 8 

69. 

Federal 	.................................... 

Current transfers to other levels of 

government 	

.... ........... . .... .... ... 
2,380 2,751 2,584 2,705 10,!20 2,555 3,020 

70. 

Federal(6) 	............................... 

Provincial 	................................ 

1,119 998 1,032 1,090 4,239 1.141 1,102 
71. 

Local 	..................................... 

- To local governments 18 41 22 28 109 58 59 
72. 

Hospitals 	.................................. 

Provinces - To local governments 606 1,043 871 918 3,438 669 1,151 
73. 

Capital 	assistance 	........................... 

Federal 	................................... 

618 657 649 652 2,576 668 697 
74. 

Provincial 	................................. 

Local governments - To provinces 14 7 5 12 38 14 6 
75. 

- To hospitals 	.............. 

- To hospitals 5 S 5 5 20 5 5 

76. 

interest on 	the 	public 	debt 	................. 

10,024 10,224 10,345 11,186 41,779 11,298 11,735 
77. 4,245 4,060 4,070 4,429 16,804 4,905 4,891 

78. 3,496 3,582 3,849 3,950 14,877 3,760 4,001 

79. 1,665 1,927 1,738 2,108 7,438 1,906 2,104 

80. 577 610 633 641 2,461 663 673 
811 30 34 41 44 149 49 50 

82. 11 11 14 14 50 15 16 

83. 

Federal 	............................... 

Provincial 	............................ 

Local 	................................. 

Saving (Total revenue less total 

390 959 740 381 2,470 194 533 
84. - 460 245 191 145 121 - 	556 108 

85. 

current expenditure) 	.................. 

474 4 8 90 576 443 - 100 

86. 

Federal 	............................... 

Provincial 	............................ 

5 221 208 - 91 343 50 254 
87. 

Local 	................................. 

48 54 23 18 143 12 31 
88. 249 330 213 146 938 256 351 
89. 74 105 97 73 349 89 105 

Canada 	- To provinces 	................. 

SURPLUS OR DEFICIT ON A NATIONAL 

. 

ACCOUNTS BASIS 

Total current expenditure(7) 	............ 

Saving as above: 

90. 

Hospitals 	............................. 

Add: Capital consumption allowances 310 317 323 329 1,279 336 342 

91. 

Canada Pension Plan 	................... 

Quebec Pension Plan 	................... 

57 58 59 60 234 61 62 

92. Provincial 	............................ 99 101 102 104 406 106 108 

93. Local 	................................. 126 130 133 136 525 139 142 

94. 

Hospitals 	............................. 

28 28 29 29 114 30 30 

95. 

Canada Pension Plan 	................... 
Quebec Pension Plan 	................... 

642 859 1,136 1,014 3,651 760 966 

96. 

Hospitals 	............................. 

95 119 163 154 531 122 144 

97. 263 255 380 379 1,277 330 304 
98. 233 425 525 414 1,597 252 456 
99. 

Federal 	............................... 

51 60 68 67 246 56 62 

00. 

Deduct: Gross capital formation ......... 

Equals: 	Surplus 	(+) or deficit (') 58 417 _73 -304 98 - 230 - 	91 
1.  

Federal 	............................... 

Provincial 	............................ 

- 498 184 87 51 - 176 - 	617 - 	190 
2.  

Local 	................................. 

Hospitals 	............................. 

310 - 150 - 270 - 185 - 295 219 - 296 

3.  102 - 74 - 184 - 369 - 729 - 163 - 	60 

4.  

Federal 	............................... 

Provincial 	............................ 

25 22 - 16 - 20 11 - 	14 - 
5.  

Local 	................................. 

Hospitals 	............................. 
249 330 213 146 938 256 351 

6.  

Canada Pension Plan 	................... 

Quebec Pension Plan 	................... 74  105 97 73 349 89 105 

(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 

insurance companies are treated as associations of individuals in so far as their investment activities are concerned. 

The new taxes are thus included here pending a complete review of the treatment of insurance. 

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 

of 1968. The amounts are as follows: 

1967 	 1968 	 1969 	 1970 	 1971 

I 	II 	111 IV Year 	I 	Ii Iii IV Year 	I 	II III IV Year 	I 	II III IV Year 	1 	Il 111 LV 

64 27 	10 	8 	109 	-5 	9 -52 -35 -83 	-16 -34 -23 -36 -109 	-10 -35 1 	0 	-44 	-1 -2 - - 

(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax 1ia: 

(4) Withholding taxes. 

(5) Includes capital consumption allowances as shown in line 90. 

(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a 'due" date basi. 

(7) See footnote 5. 
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7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 

(millions of dollars) 

1969 

I 	II 	III 	IV I 	Year 	I 	II 

1970 

III 	IV I Year 

1. 4,186 4,751 4,785 4,940 18,662 4,740 5,588 5,448 5,333 21,109 
2. 3,458 3,797 3,535 4,042 14,832 3,911 4,490 4,035 4,314 16,750 
3. Non-merchandise 	..................... 728 954 1,250 898 3,830 829 1,098 1,413 1,019 4,359 

4. Deduct: Imports of goods and services 4,495 - 	5,236 	- 4,836 - 5,190 - 	19,757 - 4,812 - 5,477 - 5,066 - 4,860 - 	20,215 
5. 3,228 - 	3,716 	- 3,311 - 	3,752 - 14,007 - 3,306 - 3,878 - 3,321 - 3,340 - 13,845 
6. 1,267 - 	1,520 - 	1,525 - 	1,438 - 	 5,750 - 	1,506 - 1,599 - 	1,745 - 	1,520 - 	 6,370 

7. Add: Net current transfers abroad .... 1 - 3 - 24 7 - 19 10 6 - 54 2 - 36 
8. Current transfers to abroad(-)(1) 	.. - 68 - 99 - 96 - 85 - 348 - 83 - 96 - 131 - 	102 - 412 
9. Current transfers from abroad(+)(2) 69 96 72 92 329 93 102 77 104 376 

10. 

Merchandise 	......................... 

- 308 - 488 - 75 - 243 - 	1,114 - 62 117 328 475 858 

Exports of goods and services .........
Merchandise 	......................... 

Reconciliation with the "Canadian Bal- 

Equals: 	Saving(3) 	..................... 

of International Payments": 

Non-merchandise 	..................... 

- 308 - 488 - 75 - 243 - 	1,114 - 62 117 328 475 858 ::v:c ng as above 	..................... 

Add: Net inheritances and migrants' 
funds 	............................. 20 53 50 39 162 32 55 62 41 190 

Adjustment(4) - 	 I - 58 9 38 - 	 12 

Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 
ments" 	........................ 288 - 435 - 25 - 204 - 952 - 31 114 399 554 1,036 

, 

7. 	Transactionsof Residents with Non-residents in the National 
Expenditure Accounts, by Quarters, 1971 and 1972 

(millions of dollars) 

1971 

I 	11 	III 	IV 	Year 	1 

Income and 

1972 

11 	111 	IV 	Year 

1.  Exports of goods and services ....... 4,927 5,758 5,822 5,718 22,225 5,196 6,438 
2.  4,065 4,665 4,348 4,707 17,785 4,359 5,337 
3.  862 1,093 1,474 1,011 4,440 837 1,101 

4.  Deduct: Imports of goods and services - 4,890 - 5,734 - 5,525 	- 6,010 - 22,159 -5,666 -6,540 
5.  3,398 - 4,126 - 3,753 	- 4,279 - 15,556 -4,146 -4,901 
6.  1,492 - 	1,608 - 1,772 	- 1,731 - 6,603 -1,520 -1,639 

7.  

Merchandise 	......................... 

Add: Net current transfers abroad .... - 	 7 20 - 47 - 2 - 36 - 4 2 
8.  

Non-merchandise 	..................... 

Current transfers to abroad(-)(l) 	.. - 92 - 88 - 123 - 123 - 426 -99 - 	 116 
9.  

Merchandise 	......................... 
Non-merchandise 	..................... 

Current transfers from abroad(+)(2) 85 108 76 121 390 95 118 

10. 30 44 250 - 294 30 - 	 474 - 	 100 

Reconciliation with the "Canadian Bal- 
ance of International Payments": 

Equals: 	Saving(3) 	..................... 

	

Saving as above 	..................... 30 44 250 - 	 291. 30 - 	 474 - 	 100 

Add: Net inheritances and migrants' 
48 59 76 49 232 38 61 funds 	............................. 

80 - - 33 39 86 - 34 - 34 

Equals: 	Surplus(') or deficit(-) on 

Adjustment(4) 	....................... 

current account as per "Canadian 
Balance of International Pay- 
ments" 	......................... 158 103 293 - 206 348 - 	 470 - 	 73 

P .Includes personal remittances, government official contributions 
Includes withholding taxes and personal remittances from abroad. 

and government pension payments. 

Saving of residents on transactions with non-residents in the national income and expenditure accounts. 	A negative figure 
indicates savings made available to the economy by non-residents (see line 8, Table 8). 

., See Technical Note, page 45. 
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TABLE 8. Sources of Gross Saving, by Quarters, 1969 and P.  
(millions of dollars) 

1969 1970 

I 	II 	Ill 	IV Year 1 	11 	III 	IV Year 

Saving 

Persons and unincorporated business 
1. 585 286 2,375 - 521 2,725 917 505 2,057 - 344 3,135 
2. Adjustment on grain transactions(l) - 7 - 10 11 24 18 22 34 39 40 135 

Personal 	saving 	.................... 

Corporate and government business 
enterprises 

3. Undistributed corporation profits 705 985 731 660 3,081 594 814 694 575 2,677 
4. Undistributed profits of government 

business 	enterprises 	............72 47 62 37 218 70 62 68 54 254 

5. Capital 	assistance 	................18 27 26 35 106 34 42 19 23 118 
6. Inventory valuation adjustment .... - 161 - 170 - 75 - 170 - 576 - 123 - 51 16 - 72 - 230 

7. Government 	.......................... 708  1,265 1,042 919 3,934 596 1,000 778 485 2,859 

8. Non-residents 	.......................308  488 75 243 1,114 62 - 117 - 328 - 475 - 858 

9. Capital consumption allowances and 
miscellaneous valuation adjustments 2,155 2,233 2,314 2,358 9,060 2,371 2,473 2,514 2,520 9,878 

10. - 347 - 297 - 175 329 - 490 - 379 - 52 20 562 151 

11. 

Residual 	error of estimate 	............. 

Total 	............................. ,036 4,854 6,386 3,914 19,190 4,164 4,710 5,877 3,368 18,119 

,, toot notr( s ) 	I 

un)! ions at dollars) 

1971 1972 

1 	II 	III 	IV Year I II 	111 	IV Year 

Saving 

Persona and unincorporated business 
1. Personal 	saving 	...... ... ..... . .... 1,103 889 2,803 - 	171 4,624 1.594 1,515 
2. Adjustment on grain transactions(1) 19 - 8 46 51 108 - 56 32 

Corporate and government business 

. 

enterprises 
3. Undistributed corporation profits 566 949 1,051 982 3,548 963 1,294 
4. Undistributed profits of government 

business enterprises 	............76 69 62 40 247 69 67 
5. Capital 	assistance 	................57 44 44 50 195 63 53 
6. Inventory valuation adjustment - 145 -198 - 128 - 165 -636 - 	232 - 	176 

7. Government 	..........................390 959 740 381 2,470 194 533 
8. Non-residents 	.......................- 30 - 44 - 250 294 - 30 474 100 

9. Capital consumption allowances and 
miscellaneous valuation adjustments 2,533 2,625 2,704 2,754 10,616 2,737 2.815 

10. - 352 - 241 - 158 313 - 438 - 574 - 256 

11. 

Residual error of estimate 	............. 

Total 	............................. 4,217 5,044 6,914 4,529 20,704 5,232 5,977 

4 
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ABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 

	

1969 
	

1970 

I 	II 	III 	IV I 	Year 	I 
	

II 	III 	IV I Year 

1. Total gross fixed capital formation(l)3,723 	4,334 4,624 	4,551 	17,232 	3,975 	4,471 4,865 	4,817 18,128 

2. Residential construction ............. 796 	946 1,081 	1,036 	3,859 	760 	791 	992 	1,080 	3,623 .. 
3. Non-residential construction .........531 	1,761 2,166 	2,020 	7,478 	1,673 	1,930 2,379 	2,226 	8,208 

4. Machinery and equipment .............. 1 , 396 	1,627 1,377 	1,495 	5,895 	1,542 	1,750 1,494 	1,511 	6,297 

5. Value of physical change in inventories - 34 	223 1,587 	- 309 	1,467 	- 190 	187 1,033 	- 888 	142 

6. Residual error of estimate .............347 	297 	175 	- 328 	491 	379 	52 	- 21 	- 561 	- 151 

7. Total 	
14036 	

4,854 6,386 	
3914 1 19.1901 4,164 

	4,710 5,877 	3.3681 18,119 

See footnote below. 

p 	 rA i_,s ,1 (jOL 

1971 
	

1972 

I 	II 	111 	lv I 	Year 
	

II 	111 	IV I Year 

1. Total gross fixed capital formation(l)4, 201 	5,004 5,478 	5,445 	20,128 4,817 	5,590 

2. Residential construction .............863 	1,012 1,268 	1,319 	4,462 1,069 	1,188 

3. Non-residential construction ........ 1,829 	2,197 2,695 	2,480 	9,201 2 9 028 	2,317 

4. Machinery and equipment ..............1,509 	1,795 1,515 	1,646 	6,465 1,720 	2,085 

5. Value of physical change in inventorie1 - 336 	- 202 1,278 	- 603 	137 - 159 	130 

6. Residual error of estimate ............ I 	352 	242 	158 	- 313 	439 	574 	257 

7. Total 	 4,217 	5,044 6,914 	
4529 l 20.7041 5,232 

	5,917 

(1) For a breakdown between goverrinent and business, see Table 2. 

0 
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TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1971 
(millions of dollars) 

1969 	 luo 

I 	II 	III 	IV 	Year 	I 	I 	II 	111 
	

IV I Year 

I. Personal expenditure on consumer 
9,031 9,667 9,394 10,570 38,662 9,137 9,823 9,682 10,802 39,446 

2.  1,441 1,712 1,514 1,780 6,447 1,283 1,630 1,504 1,678 6,095 
3.  

goods 	and 	services 	.................. 

1,009 1,238 1,239 1,642 5,128 1,041 1,223 1,223 1,690 5,177 
4.  

Durable 	goods 	....................... 
Semi-durable 	goods 	.................. 

3,030 3,060 3,000 3,466 12,556 3,148 3,192 3,184 3,720 13,244 
5.  3,551 3,657 3,641 3,682 14,531 3,665 3,778 3,771 3,714 14,928 

6.  

Non-durable 	goods 	................... 
Services 	............................ 

Government current expenditure on 
2,380 2,198 2,308 2,481 9,367 2,582 2,411 2,529 2,694 10,216 

7.  

goods 	and 	services 	.................. 

2,942 3,399 3,592 3,523 13,456 3,020 3,364 3,628 3,560 13,572 

8.  

Gross fixed capital 	formation 	......... 

473 557 702 623 2,355 472 546 703 636 2,357 
9.  Residential construction 2 2 3 3 10 2 1 4 4 11 
10.  

Government 	.......................... 

Non-residential construction 395 485 614 543 2,037 396 477 621 555 2,049 
11.  Machinery and equipmenL 	........... 76 70 85 77 308 74 68 78 77 297 

12.  2,842 2,890 2,900 11,101 2,548 2,818 2,925 2,924 11,21 
13.  598 699 807 772 2,876 560 576 714 765 2. 
14.  Non-residential construction 778 

. ,093 
857 1,018 966 3,619 839 925 1,093 1,026 3, 

15.  

Business 	............................2,469 
Residential 	construction 	........... 

Machinery and equipment 	.......... . 1,286 1,065 1,162 4,606 1,149 1,317 1,118 1,133 

16.  Value of physical change in inven- 
7 

. 22 

121 1,443 - 247 1,310 - 186 93 994 - 822 

17.  

tories 	..............................- 

Government 	......................... . 10 27 - 12 3 - 26 7 27 - 23 - 15 

Business 

. 388 

18.  155 84 217 859 246 161 94 - 271 230 
19.  Farm and grain in commercial 

Non-farm 	..........................403 

channels 	....................... - 44 1,332 - 452 448 - 406 - 75 873 - 528 - 136 

20.  Exports of goods and services ........ 

. 

4,000 3,985 4,205 15,746 3,891 4,565 4,419 4,399 17,274 
21.  (3,292) (3,072) (3,551 ), (12,923) (3,301) (3,802) (3,435) (3,688 (14,226) 

22.  

(of which: 	merchandise) 	............(3,008) 

Deduct: Imports of goods and 

3,.556 

services 	........................... -4,386 	- 4,029 -4,353 - 	16,568 - 3,914 -4,436 -4,157 - 4,030-16,537 
23.  (of 	which: 	merchandise) 	............. 

.

. 	3,800 
(2,803) (3,206) (2,863) (3,234) (12,106) (2,784) (3,250) (2,866) (2,896 (11,796) 

24.  Residual 	error of estimate 	............ 275 232 136 - 253 390 287 39 - 16 - 417 - 107 

25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS .............14,377 15,231 16,829 15,926 	62,363 	14,817 15,859 17,079 16,186 63,941 

(1) The implicit price deflators of the seasonally unadjusted components oJ Gross Nalional Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quart 

4 
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iILE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1) 
(millions of dollars) 

1971 	 1972 

1 	II 	III 	IV I 	Year 	1 	11 	III 	IV 	I Year 

1. Personal expenditure on consumer 
9,446 10,407 10,232 11,526 41,611 10,134 11,176 

2.  1,354 1,826 1,673 2,038 6,891 1,592 2,083 
3.  1,052 1,316 1,330 1,827 5,525 1,150 1,453 
4.  3,330 3,439 3 2 381 3,801 13,951 3,495 3,595 
5.  

goods 	and 	services 	.................. 
Durable 	goods 	....................... 
Semi-durable 	goods 	.................. 

3,710 3,826 3,848 3,860 15,244 3.897 4,045 

6.  

Non-durable 	goods 	................... 
Services 	............................ 

Government current expenditure on 
goods 	and 	services 	.................. 2,681 2,481 2,729 2,868 10,759 2,810 2,661 

7.  3,074 3,596 3,858 3,822 14,350 3,353 3,867 

8.  501 614 804 722 2,641 550 657 
9.  Residential construction 4 3 5 5 17 3 5 
10.  Non-residential construction 420 536 705 623 2,284 460 565 
11.  

Gross fixed capital formation .........

Government 	............................. 

77  75 94 94 340 87 87 Machinery and equipment 	............... 

2,573 2,982 3,054 3,100 11,709 2,803 3,210 
. 603 697 854 877 3,031 698 758 

Business 	............................ 

..Non-residential construction 862 976 1,132 1,048 4,018 880 956 
I 	. 

Residential construction 	............ 

Machinery and equipment 	........... 1,108 1,309 1,068 1,175 4,660 1,225 1,496 

Value of physical change in inven- 

	

tories ..............................- 265 	- 334 	1,255 	- 535 	121 	- 131 	- 126 

17. Government ......................... I 	- 34 	3 	5 	- 101 	- 36 I 	- 18 	15 

Business 
18. Non-farm ..........................201 	- 169 	3 	76 	111 	351 	28 
19. Farm and grain in commercial 

	

channels ........................- 432 	- 168 	1,247 	- 601 	46 	- 464 	- 169 

20. Exports of goods and services .........4,071 	4,737 	4,655 	4,709 	18,172 	4.188 	5,140 
21. (of which: merchandise) ............(3,477) (4,009) (3,687) (4,054 	(15,227) 	(3,656) (4,445) 

22. Deduct: Imports of goods and 

	

services ........................... .3,993 - 4,639 - 4,379 - 4,878 	- 17,889 	- 4,529 - 5,239 
23. (of which: merchandise) ............(2,904) (3,480) (3,133) (3,617 	(13,134) 	(3,454) 	(4,095) 

24. Residual error of estimate ............259 	176 	114 	- 224 	325 	402 	179 

25. GROSS NATIONAL EXPENDITURE IN 

	

CONSTA8T (1961) DOLLARS .............15,273 16,424 18,464 17,288 	67,449 	16,227 	17,658 

(1) The implicit price deflators of the seasonally unadjusted components of Gross NaLional Expenditure, derived by dtvding 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-
cluarter price change. This is because they are currently weighted and therefore are affected by compositional shifta 
hich occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to- 

rter 	cv.. n 	a t h 	api i, it pile i il,fltors based an seasonal is' ad uSterl cluE a are less sal cci to Ille priieccc of 
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TABLE 11. National income and Gross National Product, b 

Seasonally Adjusted at Annual Rate'. 

(millions of dollars) 

	

1969 	 1970 

	

I 	11 	III 	IV 	I 	Year 	I 	II 	iii 	IV I Year 

1. Wages, salaries, and supplementary 

	

labour income .......................41,488 42,344 43,604 44,708 	43,036 	45,848 46044 46,840 47,800 46,633 
2. Military pay and allowances ...............848 	888 	872 	928 	884 	916 	920 	936 	884 	914 
3. Corporation profits before taxes(l) 	8,504 	8,480 	7,872 	8,144 	8,250 	8,216 	7,748 	7,912 	7,360 	7,809 
4. Deduct: Dividends paid to non-resi- 

	

dents(2) ..............................- 840 	- 860 	- 804 	- 912 	- 854 - 1,084 	- 872 	- 928 	- 836 	- 930 
5. Interest, and miscelaneous invest- 

	

ment income(3) ........................2,896 	3,088 	3,196 	3,224 	3,101 	3,268 	3,408 	3,492 	3,476 	3,411 

6. Accrued net income of fat-in operators 

	

from farm production(4) ..............1,424 	1,368 	1,544 	1,432 	1,442 	1,204 	1,340 	1,164 	1,316 	1,256 
7. Net income of non-farm unincorporated 

	

business including rent(S) ...........5,056 	5,212 	5,240 	5,264 	5,193 	5,288 	5,284 	5,352 	5,376 	5,325 
8. Inventory valuation adjustmerit(6) 	- 608 	- 620 	- 528 	- 548 	- 576 	- 436 	- 160 	- 136 	- 188 	- 230 

9. NET NATIONAL INCOME AT FACTOR COST ... 58,768 59,900 60,996 62,240 	60,476 	63,220 63,712 64,632 65,188 64,188 

10. Indirect taxes less subsidies ........ ..10,456 10,660 10,740 10,956 	10,703 	11,160 11,040 11,364 11,364 11,232 
11. Capital consumption allowances and 

miscellaneous valuation adjustments 	8,748 	8,892 	9,192 	9,408 	9,060 	9,620 	9,848 	9,980 10,064 	9,878 
12. Residual error of estimate ............- 356 	- 828 	- 672 	- 104 	- 490 	- 380 	196 	192 	596 	151 

13. GROSS NATIONAL PROWCT AT MARKET 

	

PRICES ..............................77,616 78,624 80,256 82,500 	79,749 	83,620 84,796 86,168 87,212 85,449 

14. (Gross national product at market 

prices excluding accrued net income 

of farm operators) ..................(76,192)(77,256)(78,712)(81,068) (78,307 (82,416)(83,456)(85,004)(85,896 (84,193) 

TABLE 11. National Income and Gross National Product, 0 

Seasonally Adjusted at Annual Rate 

(milliona of dollars) 

1971 

	

I 	11 	111 	IV 7 Year I 	1 	11 	111 	IV I 
1. Wages, salaries, and supplementary 

	

labour income .......................48,932 50,980 51,996 53,132 	51,260 54,772 	56,092 

2. Military pay and allowances ..............908 	900 	888 	936 	908 	956 	960 

3. Corporation profits before taxes(l) 	7,860 	8,660 	9,752 	9,928 	9,050 10,196 	10,260 
4. Deduct: Dividends paid to non-resi- 

	

dents(2) ..............................- 848 	- 852 	- 848 	-1,380 	- 982 	- 876 	- 868 
5. Interest, and miscellaneous invest- 

	

ment income(3) ........................3,788 	3,756 	3,776 	3,920 	3,810 	3,976 	4,320 
6. Accrued net income of farm operators 

	

from farm production(4) ...............1,408 	1,392 	1,612 	1,784 	1,549 	1,356 	1,964 
7. Net income of non-farm unincorporated 

	

business including rent(S) ...........5,412 	5,564 	5,712 	5,808 	5,624 	5,892 	6,164 
8. Inventory valuation adjustment(6) 	- 428 	- 756 	- 808 	- 552 	- 636 	- 816 	- 704 

9. NET NATIONAL INCOME AT FACTOR COST ... 67,032 69,644 72,080 73,576 	70,583 75,456 	78,188 

10. indirect taxes less subsidies ..........12,028 12,172 12,492 12,640 	12,333 13,364 	13,304 
11. Capital consumption allowances and 

miscellaneous valuation adjustments 	10,276 10,456 10,728 11,004 	10,616 11,112 	11,224 

12. Residual error of estimate ..............- 28 	- 444 	- 656 	- 624 	- 438 	- 780 	- 624 

13. GROSS NATIONAL PRODUCT AT MARKET 

	

PRICES ..............................89,308 91,828 94,644 96,596 	93,094 99,152 	102,092 

14. (Gross national product at market 

prices excluding accrued net income 

of farm operators) .................(87,900)(9O,436)(93,032)(94,812) (91,545 (97,796)(100,128) 

(1) See footnote 1, Tabli 

(2) See footnote 2, Tabl,- 

(3) See footnote 3, Tabli- 

(4) Includes an arbitrary 	--. .--- 	 --- 	 - 	 - 

stocks and for the cha.. - 	: 	-i- •-.-c-. 	,-  

an interpretation should not be given the seasonally adjusted figures of accrued net cncome of farm operators. 
(5) See footnote 5, Table 1. 

(6) See footnote 4, Table 2. 

I 

I 



- 3). - 

I. 	.s National Expenditure, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 	 1970 

II 	III 	IV 	Year I 	I 	II 	III 	IV 	I Year 

- 

1. Personal expenditure on consumer goods 
and services ....................... 

2. Government current expenditure on 
goods and services(1) .............. 

3. Cross fixed capital formation ........ 
4. Government(2) ...................... 
5. Residential construction ......... 
6. Non-residential construction ..... 
7. Machinery and equipment .......... 

8. Business(3) ........................ 
9. Residential construction ......... 
10. Non-residential Construction ..... 
11. Machinery and equipment .......... 

12. Value of physical change in inven-
tories ............................. 

13. Government ......................... 

Business 
14. Non-farm(4) ...................... 
15. Farm and grain in commercial 

channels(S) .................... 

16 Exports of goods and services ........ 
17. Deduct: Imports of goods and 

services ........................... 
Residual error of estimate ........... 

OSS NATIONAL EXPENDITURE AT MARKET 
'RICES ............................. 

tail of Farm Inventories and GICC: 
Value of grain crop production ..... 
Depletions of farm stocks of grain 
Change in other farm-held inventories 
Grain in commercial channels ....... 

	

46,456 46,840 47.732 48,940 1 47,4921 	48,924 49,484 50,524 51.228150,040 

	

13,424 13,848 14,416 14,9601 14,1621 	15,596 16,280 16,576 17,132 116,396 

16,792 17,132 17,344 17,660 17,232 17,920 17,728 18,232 18,632 18,128 
3,008 3,036 3,068 3,108 3,055 3,120 3,108 3,156 3,308 3,173 

16 12 12 16 14 16 12 16 16 15 
2,652 2,688 2,724 2,760 2,706 2,760 2,768 2,816 2,948 2,823 

340 336 332 332 335 344 328 324 344 335 

13,784 14,096 14,276 14,552 14,177 14,800 14,620 15,076 15,324 14,955 
3,776 3,976 3,872 3,756 3,845 3,628 3,344 3,556 3,904 3,608 
4,656 4,664 4,800 4,968 4,772 5,236 5,288 5,436 5,580 5,385 
5,352 5,456 5.604 5828 5,560 5,936 5.988 6,084 5,840 5,962 

1,336 1,460 1,496 1,576 1,467 368 860 552 - 	1,212 142 

16 12 4 - 8 6 0 0 0 - 52 - 13 

1,048 884 776 1,168 969 500 848 900 - 1,156 273 

272 564 716 416 492 - 132 12 - 348 -4 - 118 

18,484 18,240 18,328 19,596 18,662 20,888 21,244 21,104 21,200 21,109 

19,232 -19,724 -19. 732 -20,340 - 19,757 - 20,456 -20,600 -20,628 -19,176 -20,215 
356 828 672 108 491 380 - 200 - 	192 - 592 - 	151 

77,616 78,624 80,256 82,500 79,749 83,620 84,796 86,168 87,212 85,449 

1,504 1,504 1,504 1,508 1,505 1,136 1,136 1,136 1,136 1,136 
- 	1,332 - 	1,148 - 	1,512 - 	1,104 	- 1,274 - 1,344 - 	1,108 - 	1,232 - 1,108 1,198 

- 4 60 196 36 72 88 120 - 24 336 130 
104 148 528 - 24 189 - 12 - 136 - 228 - 368 - 186 

(1) Includes defence expenditures. For amo ints see line 45, Table 16. 
(2) See footnote 2, Table 2. 
(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 
(5) In the seasonally adjusted series, the ealue of grain crop production in each quarter is taken as one-fourth of the 

estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items In the farm 
inventories series are seasonally adjus ted by standard techniques. 

TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1969 	 1970 

I 	[1 	III 	TV 	I Year I 	1 	II 	III 	IV 	I Year 

	

1. GROSS NATIONAL PRODUCT AT MARKET PRICESI  77,616 78,624 80,256 82,5001 79,7491 	83,620 84,796 86,168 87,2121 85,449 

2. Deduct: Re8tdual error of estimate 356 828 672 104 490 380 - 	196 - 	192 - 596 - 	151 
3. Indirect taxes less subsidies 10,456 -10,660 -10,740 -10,956 - 10,703 - 	11,160 -11,040 -11,364 -11,364 11,232 
4. Income received from non-resi- 

dents 	......................- 784 - 884 - 860 - 900 - 857 - 952 - 	1,016 - 	1,112 - 1,064 - 1,036 
Add: 	Income paid to non-residents 	...... 1,984  2,092 2,116 2,204 2,099 2,488 2,260 2,424 2,224 2,349 

0 
	

GROSS IflIESTIC PRODUCT AT FACTOR COST 168,716  70,000 71,444 72,9521 70,7781 	74,376 74,804 75,924 76.4121 75,379 
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TABLE 12. Gross National Expenditure, by Quarters, 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	I Year 

1. Personal expenditure on consumer goods 

	

and services ................. . ..... .51,440 53,512 54,748 56,152 	53,963 	57,372 	59,280 
2. Government current expenditure on 

	

goods and services(l) ...............17,328 18,020 18,720 19,316 	18,361 	19,636 	19,932 

3. Gross fixed capital formation .........18,912 19,972 20,564 21,064 	20,128 21,672 	22,192 
4. Governinent(2) .......... . ........... ..3,424 	3,660 	3,808 	3,872 	3,691 	3,868 	4,060 
5, 	Residential construction 	24 	24 	24 	28 	25 	24 	32 
6. Non-residential Construction 	3,036 	3,252 	3,372 	3,420 	3,270 	3,424 	3,564 
7. Machinery and equipment ...............364 	384 	412 	424 	396 	420 	464 

8. Business(3) ........................ ..15,488 16,312 16,756 17,192 	16,437 	17,804 	18,132 
9. Residential construction ............4,020 	4,344 	4,620 	4,764 	4,437 	5,028 	5,036 
10. Non-residential construction 	5,696 	5,932 	6,048 	6,048 	5,931 	6,184 	6,128 
11. Machinery and equipment .............5,772 	6,036 	6,088 	6,380 	6,069 	6,592 	6,968 

12. Value of physical change in invent- 

	

ories ...................................712 	- 484 	- 112 	432 	137 	1,060 	152 

13. Government ............................- 44 	- 24 	- 96 	4 	- 40 	16 	44 

Business 
14. Non-farm(4) ...........................432 	- 512 	- 12 	440 	87 	1,084 	164 
15. Farm and grain in commercial 

	

channels(5) .........................324 	52 	- 4 	- 12 	90 	- 40 	- 56 

16. Exports of goods and services ........ ..21,652 21,988 22,552 22,708 	22,225 22,664 	24,320 
17. Deduct: Imports of goods and 

	

services ........................... ..20,764- 21,628 .22,484 23,760 	22,159 -24,032 -24,412 
18. Residual error of estimate .................28 	448 	656 	624 	439 	780 	628 

19. GROSS NATIONAL EXPENDITURE AT MARKET 

	

PRICES ..............................89,308 91,828 94,644 96,596 	93,094 99,152 102,092 

Detail of Farm Inventories and GICC: 
Value of grain crop production 	1,588 	1,588 	1,588 	1,588 	1,588 	1,316 	1,316 
Depletions of farm stocks of grain 	-1,328 - 1,404 - 1,500 - 1,548 - 1,445 - 1,324 - 1,716 
Change in other farm-held inventories 	116 	64 	84 	112 	94 	92 	180 

	

Grain in commercial channels ....... .-52 	- 196 	- 176 	- 164 	- 147 	- 124 	164 

(1) Includes defence expenditures. For amounts see line 45, Table 16. 
(2) See footnote 2, Table 2. 
(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 
(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 

estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques. 

TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1971 and 1972 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1971 1972 

I 	II 	III 	IV Year I II 	III 	IV Year 

1.  GROSS NATIONAL PRODUCT AT MARKET PRICES 89,308 91,828 94,644 96,596 93,094 99,152 102,092 

2.  Deduct: Residual error of estimate .,, 28 444 656 624 438 780 624 
3.  Indirect taxes less subsidies 12,026 -12,172 -12,492 -12,640 - 	12,333 -13,364 -13,304 
4.  Income received from non-resi- 

dents 	.......................1,036 - 964 - 1,020 - 964 - 996 - 896 - 872 
5.  Add: 	Income paid to non-residents ., 2,316 2,260 2,328 2,784 2,422 2,396 2,360 

6.  GROSS 00MESTIC PRODUCT AT FACTOR COST 78,588 81,396 84,116 86,400 82,625 88,068 90,900 

I 
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of Personal income, by Quarters, 1969 and 1970 

..sonal1y Adjusted at Annual Rates 

(millions of dollars) 

1969 
	

1970 

1 	11 	111 	IV I 	Year 
	

II 	III 	IV I Year 

1. Wages, salaries, and supplementary 

	

labour income .......................41,488 	42,344 43,604 44,708 	43,036 45,848 	46,044 46,840 47,800 46,633 

2. Military pay and allowances ...........848 	888 	872 	928 	884 	916 	920 	936 	884 	914 

3. Net income received by farm operators 

	

from farm production(l) .............1,348 	1,372 	1,580 	1,396 	1,424 	1,100 	1,208 	1,020 	1,156 	1,121 

4. Net income of non-farm unincorporated 

	

business including rent .............5,056 	5,212 	5,240 	5,264 	5,193 	5,288 	5,284 	5,352 	5,376 	5,325 

5. Interest, dividends, and miscellaneous 

	

investment income(2) ................4,636 	4,792 	4,936 	5,104 	4,867 	5,124 	5,268 	5,328 	5,352 	5,268 

Current transfers 

6. From government .....................5,848 	6,168 	6,184 	6,512 	6,178 	6,588 	6,776 	7,308 	7,428 	7,025 

7. Transfer payments to persons ......5,844 	6,164 	6,180 	6,508 	6,174 	6,588 	6,772 	7,304 	7,420 	7,021 

8. Capital assistance ................4 	4 	4 	4 	4 	- 	4 	4 	8 	4 

9. From corporations(3) ...............132 	132 	140 	140 	136 	140 	140 	140 	140 	140 

10. From non-residents .................92 	96 	96 	96 	95 	104 	108 	104 	112 	107 

11. PERSONAL INCOME .......................59,448 	61,004 62,652 64,148 	61,813 65,108 	65,748 67,028 68,248 66,533 

See footnote(s) below. 

14, 	uuLc __ s 	1 	 icone , 	 S. 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1971 1972 

I 	II 	III 	IV Year I Ii 	III 	IV Year 

1.  Wages, salaries, and supplementary 

48,932 50,980 51,996 53,132 51,260 54,772 56,092 

2.  908  900 888 936 908 956 960 

3.  Net income received by farm operators 
1 ,3 80 1,360 1,524 1,500 1,441 1,344 1,912 

4.  Net income of non-farm unincorporated 

labour 	income 	....................... 

5,412  5,564 5,712 5,808 5,624 5,892 6,164 

5.  

business 	including rent 	............. 

interest, dividends, and miscellaneous 

from farm production(1) 	............. 

5 , 484  5,524 5,648 5,868 5,631 5,940 6,116 

Military pay and allowances ........... 

Current transfers 

6.  

investment 	income(2) 	................ 

7,892  8,044 8,504 8,872 8,328 9,204 10,212 

7.  

From government 	..................... 
7,888  8,044 8,500 8,864 8,324 9,200 10,208 

8.  

Transfer payments to persons ......

Capital assistance ................ 4  4 8 4 4 4 

9.  140 140 144 148 143 148 148 

10.  

From corporations(3) 	................ 

108 108 116 116 112 124 124 

11.  

From non-residents 	.................. 

PERSONAL 	INCOME 	....................... 70,256 72,620 74,532 76,380 73,447 78,380 81,728 

, zee ioonoe L, iaoie 4. 

fl See footnote 2, Table 4. 

0 See footnote 3, Table 4. 
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TABLE 15. Disposition of Personal Income, by Quarters, 1969 and l 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

II 	111 	IV 	I Year I 	I 	II 	III 	IV I Year 

1. Personal expenditure on consumer goods 

	

and services ........................46,456 46,840 47,732 48,940 	47,492 	48,924 49,484 50,524 51,228 50,040 
2. Durable goods .......................7,032 	6,828 	6,872 	7,168 	6,975 	6,580 	6,780 	6,968 	6,864 	6,798 
3. Semi-durable goods ................. 	6,288 	6,392 	6,568 	6,456 	6,426 	6,616 	6,488 	6,636 	6,840 	6,645 
4. Non-durable goods .................. 	

. 

	

.4,688 14,896 15,120 15,588 	15,073 	15,892 16,000 16,248 16,680 16,205 

5. Services(1) .........................18,448 18,724 19,172 19,728 	19,018 	19,836 20,216 20,672 20,844 20,392 

Current transfers 

To government 

6. Income taxes .......................6,716 	7,440 	7,684 	8,016 	7,464 	8,272 	8,836 	8,824 	9,164 	8,774 
7. Succession duties and estate taxes 	240 	236 	248 	240 	241 	240 	256 	296 	244 	259 
8. Employer and employee contribu- 

tions to social insurance and 

government pension funds 	2,316 	2,360 	2,372 	2,352 	2,350 	2,380 	2,436 	2,448 	2,520 	2,446 

9. Other .................................708 	792 	872 	1,036 	852 	1,076 	1,056 	1,068 	1,072 	1,068 

10. To corporations(2) ..................476 	516 	544 	568 	526 	604 	628 	656 	684 	643 
11. To non-residents ....................156 	156 	168 	172 	163 	156 	168 	176 	172 	168 

12. Personal saving .......................2,380 	2,664 	3,032 	2,824 	2,725 	3,456 	2,884 	3,036 	3,164 	3,135 

13. PERSONAL INCOME .......................59,448 61,004 62,652 64,148 	61,813 	65,108 65,748 67,028 68,248 66,533 

14. (Personal disposable income) 

	

(13-6-7-8-9) .......................(49,468)(50,176)(51,476)(52,504 (50,906 	(53,140)(53,164)(54,392)(55,248 (53,986) 

.ua.;nital [Ad jus t d at Annual 	it s 
(millions of dollars) 

1971 1972 

1 	11 	111 	IV Year I II 	III 	IV Year 

1.  Personal expenditure on consumer goods 

51,440  53,512 54,748 56,152 53,963 57,372 59,280 
2.  7,692 7,908 8,424 7,778 8,404 8,860 
3.  Semi-durable 	goods 	................. 6,816 

. 6,664 

7,148 7,356 7,568 7,222 7,640 8,076 
4.  

and 	services 	........................ 

Non-durable 	goods 	.................. 17,400 17,644 17,768 17,369 18,412 18,952 
5.  

Durable 	goods 	.......................7,088 

20,872 21,272 21,840 22,392 21,594 22,916 23,392 

Current transfers 

. 

Services(l) 	......................... 

To government 

6.  9,544 9,668 10,460 10,716 10,097 10,612 10,480 
7.  Succession duties and estate taxes 280 280 252 288 275 268 260 
8.  Employer and employee contribu- 

tions to social insurance and 

government pension funds 2,508 2,528 2,612 2,596 2,561 2,760 2,820 
9.  

Income 	taxes 	...................... 

1,116  1,096 1,120 1,120 1,113 1,088 1,032 

10.  To corporations(2) 	................. 576 616 656 696 636 680 724 
11.  

Other 	............................. 

To 	non-residents 	................... 160 172 192 188 178 188 188 

12.  Personal 	saving 	......................4,632 4,748 4,492 4,624 4,624 5,412 6,944 

13.  PERSONAL 	INCOME 	......................70,256 72,620 74,532 76,380 73,447 78,380 81,728 

14.  (Personal disposable income) 

(13-6-7-8-9) 	....................... (56 ,808)(59,048)(60,088)( 6 l,660 (59,401 (63,652)(67,136) 

Ott L4JS?LItULt L 	 LitLJLe 	 . 

(2) See footnote 2, rable 5. 



	

10,055 10,892 	11,528 11,568 	11,928 

	

6,503 7,148 	7,332 7,532 	7,652 

	

2,545 2,720 	3,144 3,004 	3,164 

	

738 
	

756 	772 	720 	844 

	

269 
	

268 	280 	312 	268 

	

3,221 3,188 	3,068 3,120 	2,948 

	

2,402 2,368 	2,280 2,300 	2,184 
(2,772)(2,964) (2,528)(2,360) (2,336) 

	

819 	820 	788 	820 	764 

	

(915 	(960) 	(864) (840) 	(792) 

	

234 	304 	252 	268 	252 

	

11,404 11,908 	11,884 12,104 	12,012 

	

4,028 3,980 	4,016 4,140 	4,000 

	

3,933 4,208 	4,144 4,232 	4,276 

	

3,443 3,720 	3,724 3,732 	3,736 

	

852 1,076 	1,056 1,068 	1,072 

	

2 	- 	- 	4 	4 

	

776 1,000 	980 	992 	996 

	

70 	72 	72 	68 	68 

	

4 	4 	4 	4 	4 

	

2.274 2,552 	2,652 2,760 	2,820 

	

1,108 1,204 	1,296 1,304 	1,300 

	

863 	988 	972 1,032 	1,080 

	

116 	120 	120 	128 	132 

	

4 	4 	4 	4 	4 

	

128 	168 	184 	208 	212 

	

55 	68 	76 	84 	92 

7,287 8,428 

2,632 2,952 
46 	40 
94 	72 

2,501 3,084 

1,994 2,260 

20 	20 

35,327 38,348 
14,277 15,004 
11,614 12,128 
6,224 7,068 

2,022 2,288 
866 	924 
324 	336 

	

8,572 8,900 	9,320 

	

3,092 3,612 	3,556 
36 	52 	40 

108 	84 	100 

	

3,072 2,800 	3,240 

	

2,244 2,332 	2,364 

20 	20 	20 

	

39,012 39,788 	40,352 

	

15,176 15,548 	15,392 

	

13,156 13,744 	13,876 

	

7,096 6,812 	7,276 

	

2,272 2,360 	2,392 
956 	928 	1,056 

356 	396 	360 

	

14,162 15,596 	16,280 16,576 	17,132 

	

4,235 4,448 	4,824 4,368 	4,536 

	

(1,799) (1,924) 	(1,896)(1,836) 	(1,816: 

	

2,946 3,696 	3,676 4,088 	4,292 

	

5,079 5,336 	5,608 5,888 	6,000 

	

1,876 2,084 	2,140 2,204 	2,268 

17 
	

20 	20 	16 	24 

9 
	

12 	12 	12 	12 

	

6,174 6,588 	6,772 7,304 	7,420 

	

3,598 3,828 	3,944 4,176 	4,220 

	

2,369 2,500 	2,528 2,792 	2,820 
156 
	

180 	200 	228 	252 
38 
	

60 	76 	80 	96 
13 
	

20 	24 	28 	32 

701 
	

748 	844 	740 	648 
555 
	

592 	688 	576 	500 
146 
	

156 	156 	164 	148 

11,479 
7,416 
3,008 

773 

282 

3,081 
2,283 

(2,547) 
798 
(864) 

269 

11,977 

4,034 

4,215 

3,728 

1,068 

2 

992 
70 
4 

2,696 

1,276 

1,018 
125 

4 

193 

80 

8,805 

3,303 
42 

91 
3,049 

2,300 

20 

39,375 

15,280 
13,376 
7,063 
2,328 

966 

362 

16,396 

4,544 

(1,868) 

3,938 
5,708 

2,174 

20 

12 

7,021 
4,042 
2,660 

215 
78 
26 

745 

589 

156 
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\KLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 	 1970 

I 	II 	Ill 	IV I Year I 	I 	II 	III 	IV I Year 

REVENUE 

I. 	Direct taxes - Persons .................9,272 	10,036 	10,304 	10,608 
2. Federal(l) ...........................5,960 	6,500 	6,640 	6,912 
3. Provincial ...........................2,300 	2,520 	2,648 	2,712 
4. Local ................................- 	 - 	 - 	 - 

5. Canada Pension Plan ..................728 	744 	756 	724 

6. Quebec Pension Plan ..................284 	272 	260 	260 

7. Direct taxes - Corporate and govern- 

	

ment business enterprises ............3,304 	3,236 	3,080 	3,264 
B. 	Federal(2) 

..... ..... ...... .... ... ....

2,468 	2,416 	2,288 	2,436 

9. (Federal tax collections)(2) ........ .( 2,732) 	(2,884)(2,812) (2,660) 
10. Provincial(3) ........................836 	820 	792 	828 
11. (Provincial tax collections) .........(888) 	(920) 	(928) 	(924) 

12. Direct taxea-Non-residents-Federal(4) 	208 	244 	256 	228 

13. Indirect taxes .........................11,140 	11,348 	11,468 	11,660 

14. Federal ..............................3,972 	3,996 	4,036 	4,108 

15. Provincial ...........................3,728 	3,920 	3,984 	4,100 

16. Local(S) .............................3,440 	3,432 	3,448 	3,452 

17, 	Other current transfers from persons . 	708 	792 	872 	1,036 

18. Federal ..............................4 	- 	- 	4 

19. Provincial ...........................644 	720 	792 	948 

20. Local ................................56 	68 	76 	80 

21. Hospitals ............................4 	4 	4 	4 

2. 	Investment income ......................2,036 	2,272 	2,336 	2,452 

:3. 	Federal ..............................1,084 	1,056 	1,092 	1,200 

24. 	Provincial ............................692 	924 	928 	908 

2,. 	Local .................................112 	108 	120 	124 

	

Hospitals ............................. 4 	4 	4 	4 

27. Canada Pension Plan ...................100 	128 	132 	152 

28. Quebec Pension Plan ...................44 	52 	60 	64 

29. Current transfers from, other levels of 

	

government ...........................7, 112 	7,716 	6,912 	7,408 

30. Provinces - From Canada ..............2 , 616 	2,636 	2,564 	2,712 

31. - From local governments 	40 	48 	44 	52 

32. Local governments - From Canada 	104 	56 	120 	96 

33. - From provinces 	2,408 	3,004 	2,152 	2,440 

34. Hospitals - From provinces ...........1,924 	1,952 	2,012 	2,088 

35. - From local governments 	20 	20 	20 	20 

36. Total revenue ..........................33,780 	35,644 	35,228 	36,656 

37. Federal ..............................13,696 	14,212 	14 2 312 	14,888 

38. Provincial ...........................10,856 	11,588 	11,752 	12,260 

39. Local ................................ 6,120 	6,668 	5,916 	6,192 

40. Hospitals .............................1,952 	1,980 	2,040 	2,116 

41. Canada Pension Plan .................... 828 	872 	888 	876 

42, Quebec Pension Plan .................... 328 	324 	320 	324 

CURRENT EXPENDITURE 

43, Current expenditure on goods and 

	

services(6) ..........................13,424 	13,848 	14,416 	14,960 

44. Federal ...............................4,184 	4,028 	4,448 	4,280 

45. (Defence) ............................(1,796) 	(1,712)(1,856) 	(1,832: 

46. Provincial ............................2,652 	2,976 	2,916 	3,240 

47. Local ................................ 4,780 	4,984 	5,128 	5,424 

48. Hospitals ........................... 

	

..1,784 	1,836 	1,900 	1,984 

49. Canada Pension Plan ......................16 	16 	16 	20 

50. Quebec Pension Plan ......................8 	8 	8 	12 

1. Transfer payments to persons ............5,844 	6,164 	6,180 	6,508 

2. Federal .............................. 3,508 	3,636 	3,596 	3,652 
3. Provincial ........................... 2,180 	2,340 	2,356 	2,600 

	

Local .................................124 	140 	168 	192 

'. 	Canada Pension Plan ...................24 	36 	44 	48 

'. 	Quebec Pension Plan ....................8 	12 	16 	16 

57. Subsidies ...............................684 	688 	728 	704 

58. Federal .............................. 568 	556 	572 	524 

59. Provincial ........................... 116 	132 	156 	180 

See footnote(s) at end of table. 

p 

p 



3,183 
1,862 

724 

572 

25 

8,805 
3,303 

91 
3,049 

2,300 

42 
20 

36,516 

14,772 

12,8. 

6,55 

2,19 

2, 	9 
508 

524 

506 
129 

868 
324 

1,178 

221 
375 

478 
104 

3,160 

465 

1,046 

1,425 

22. 

877 
264 

- 

- 441 

81 

3 4 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarte 

Seasonally Adjusted at Annual Rates - Continued 

(millions of dollars) 

	

1969 	 1970 

I 	II 	Ill 	IV 	Year 	I 	II 	LU 	IV 

60. Capital assistance .....................80 	92 	124 	144 	110 	136 	144 	100 	108 

61. Federal ..............................68 	76 	88 	120 	88 	92 	128 	84 	84 

62. Provincial ...........................12 	16 	36 	24 	22 	64 	16 	16 	24 

Year 

122 

97 

25 

63. Current transfers to Non-residents - 

Federal............................. 	152 	216 	172 	200 I 	185 I 	216 	196 	300 	264 I 	244 

2,774 

1 , 589 

638 

523 

24 

3,934 

1,301 

998 
400 
122 

811 
302 

64. Interest on the public debt ........... 

65. Federal(7) .......................... 

66. Provincial .......................... 

67. Local ............................... 

68. Hospitals ........................... 

69. Current transfers to other levels of 

government ......................... 

70. Canada - To provinces .............. 

71. - To local governments ....... 

72. Provinces - To local governments 

	

73• 	To hospitals ............ 

	

74• 	Local governments - To provinces 

	

75, 	 - To hospitals 

76. Total current expenditure(8) .......... 

77. Federal ............................. 

78. Provincial .......................... 

	

79, 	Local 	............................... 

80. Hospitals ........................... 

81. Canada Pension Plan ................. 

82. Quebec Pension Plan ................. 

83. Saving (Total revenue less total 

current expenditure) ................ 

84. Federal ............................. 

85. Provincial .......................... 

86. Local 	............................... 

87. Hospitals ........................... 

88. Canada Pension Plan ................. 

89. Quebec Pension Plan ................. 

SURPLUS OR DEFICIT ON A NATIONAL 

ACCOUNTS BASIS 

Saving as above: 

90. Add: Capital consumption allowances 

91. Federal ............................. 
92. Provincial .......................... 
93. Local ............................... 
94. Hospitals ........................... 

95. Deduct: Gross capital formation ....... 
96. Federal ............................. 
97. Provincial .......................... 
98. Local 	............................... 
99. Hospitals ........................... 

100. Equals: Surplus (+) or deficit (-) 
101. Federal ............................. 
102. Provincial .......................... 
103. Local ............................... 
104. Hospitals ........................... 
105. Canada Pension Plan ................. 
106. Quebec Pension Plan .................  

	

2,672 	2,688 	2,792 	2,944 

	

1,452 	1,580 	1,604 	1,720 

	

592 	640 	656 	664 

	

604 	444 	508 	536 

	

24 	24 	24 	24 

7,112 7,716 6,912 7,408 
2,616 2,636 2,564 2,712 

104 56 120 96 
2,408 3,004 2,152 2,440 

1,924 1,952 2,012 2,088 
40 48 44 52 
20 20 20 20 

29,968 31,412 31,324 32,868 

12,652 12,784 13,164 13,304 

9,884 11,060 10,284 11,236 

	

5,568 	5,636 	5,868 	6,224 

	

1,808 	1,860 	1,924 	2,008 

	

40 	52 	60 	68 

	

16 	20 	24 	28 

3,812 4,232 3,904 3,788 

1,044 1,428 1,148 1,584 
972 528 1,468 1,024 

552 1,032 48 - 32 
144 120 116 108 

788 820 828 808 

312 304 296 296 

	

1,044 	1,068 	1,092 	1,116 

	

200 	204 	208 	212 

	

336 	344 	348 	356 

	

420 	428 	440 	448 

	

88 	92 	96 	100 

	

3,024 	3,048 	3,072 	3,100 

	

512 	468 	472 	492 

	

1,044 	992 	1,012 	1,052 

	

1,250 	1,338 	1,372 	1,328 

	

208 	200 	216 	228 

1,832 2,252 1,924 1,804 
732 1,164 884 1,304 
264 - 120 804 328 

- 288 72 - 884 - 912 
24 12 -4 -20 

788 820 828 808 
312 304 296 296 

3,084 3,112 3,196 3,340 
1,828 1,840 1,840 1,940 

668 692 772 764 

564 556 560 608 

24 24 24 28 

8,428 8,572 8,900 9,320 
2,952 3,092 3,612 3,556 

72 108 84 100 

3,084 3,072 2,800 3,240 
2,260 2,244 2,332 2,364 

40 36 52 40 
20 20 20 20 

34,796 35,920 37,116 38,232 

14,028 14,820 15,040 15,200 

12,408 12,384 12,964 13,652 

	

6,140 	6,420 	6,748 	6,920 

	

2,108 	2,164 	2,228 	2,296 

	

80 	96 	96 	120 

	

32 	36 	40 	44 

3,552 3,092 2,672 2,120 

976 356 508 192 
320 772 780 224 

928 676 64 356 
180 108 132 96 
844 860 832 936 
304 320 356 316 

1,140 1,164 1,192 1,216 
216 216 224 228 
364 372 380 384 
460 472 484 496 
100 104 104 108 

	

3,120 	3,108 	3,156 	3,256 

	

468 	472 	484 	436 

	

1,048 	1,024 	1,028 	1,084 

	

1,376 	1,395 	1,420 	1,508 

	

228 	216 	224 	228 

1,572 1,148 708 80 

724 100 248 - 16 
- 364 120 132 - 476 

12 - 248 - 872 - 656 
52 -4 12 -24 

844 860 832 936 
304 320 356 316 

7,287 
2,632 

94 

2,501 

1,994 
46 

20 

31,393 
12,976 

10,616 

5,824 

1,900 

55 
22 

1,080 
206 
346 

434 

94 

3,061 

486 

1,025 

1,337 

213 

1,953 
1,021 

319 

- 503 
3 

811 
302 

See footnote(s) at end of table. 
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• •!ture and Surplus or Deficit, by Level of Government, by Quarters 

sonally Adjusted at Annual Rates 

(millions of dollars) 

1971 	 1972 

I 	II 	III 	IV 	I Year I 	1 	11 	III 	IV 	I Year 

p 

p 

REVENUE 

1. Direct taxes - Persons ................ 

2. Federal(l) .......................... 

3. Provincial .......................... 

4. Local 	............................... 

5. Canada Pension Plan ................. 

6. Quebec Pension Plan ................. 

7. Direct taxes - Corporate and govern- 

ment business enterprises ........... 

8. Federal(2) .......................... 

9. (Federal tax collections)(2) ........ 

10. Provincial(3) ....................... 

11. (Provincial tax collections) ........ 

12. Direct taxes-Non-residents-Federal(4) 

13. Indirect taxes ........................ 

14. Federal 	............................. 

15. Provincial .......................... 

16. Local(5) ............................ 

17. Other current transfers from persons 

18. Federal ............................. 

19. Provincial .......................... 

20. Local ............................... 

21. Hospitals ........................... 

i nvestment income ..................... 
Federal ............................. 

Provincial .......................... 

. 	Local 	............................... 

Hospitals ........................... 

Canada Pension Plan ................. 

Quebec Pension Plan ................. 

29. Current transfers from other levels of 

government .......................... 

30. Provinces - From Canada ............. 

31. - From local governments 

32. Local governments - From Canada ..... 

33 	 - From provinces 

34. Hospitals - From provinces .......... 

35. - From local governments 

36. Total revenue ......................... 

37. Federal ............................. 

38. Provincial .......................... 

39. Local 	............................... 

40. Hospitals ........................... 

41. Canada Pension Plan ................. 

42. Quebec Pension Plan ................. 

URRENT EXPENDITURE 

43. Current expenditure on goods and 

services(6) ......................... 

44. Federal ............................. 

45. (Defence) ........................... 

46. Provincial .......................... 

47. Local 	............................... 

48. Hospitals ........................... 

49. Canada Pension Plan ................. 

50. Quebec Pension Plan ................. 

1. 	Transfer payments to persons .......... 

Federal ............................. 

Provincial .......................... 

Local ............................... 

Canada Pension Plan ................. 

Quebec Pension Plan ................. 

7. 	Subsidies ............................. 

58. Federal ............................. 

59. Provincial .......................... 

See footnote(s) at end of table. 

	

12,332 	12,476 13,324 	13,600 12,933 13,640 13,560 

	

7,812 	8,016 8,516 	8,688 	8,258 8,764 	8,804 

	

3,436 	3,340 3,672 	3,816 	3,566 3,708 	3,600 

	

832 	824 	824 	788 	817 	860 	864 

	

252 	296 	312 	308 	292 	308 	292 

	

3,156 	3,560 3,612 	3,312 	3,410 3,796 	3,792 

	

2,324 	2,628 2,612 	2,408 	2,493 2,776 	2,772 
(2,068) (2,476)(2,328) (2,352) (2,306) (2,340) (2,888) 

	

832 	932 1,000 	904 	917 1,020 	1,020 

	

(836) 	(828) (912) 	(896) 	(868) (1,004) (1,036) 

	

268 	276 	256 	312 	278 	288 	292 

	

12,708 	12,760 13,196 	13,496 13,040 14,124 14,232 

	

4,228 	4,412 4,556 	4,732 	4,682 4,960 	5,064 

	

4,464 	4,320 4,608 	4,724 	4,529 4,816 	4,808 

	

4,016 	4,028 4,032 	4,040 	4,029 4,348 	4,360 

	

1,116 	1,096 1,120 	1,120 	1,113 1,088 	1,032 

	

4 	- 	4 	4 	3 	4 	4 

	

1,044 	1,024 1,040 	1,032 	1,035 1,016 	956 

	

64 	68 	72 	80 	71 	64 	68 

	

4 	4 	4 	4 	4 	4 	4 

	

2,948 	2,956 3,120 	3,196 	3,055 3,284 	3,432 

	

1,344 	1,332 1,468 	1,500 	1,411 1,548 	1,588 

	

1,144 	1,124 1,128 	1,120 	1,129 1,184 	1,240 

	

128 	136 	132 	140 	13 1 	132 	140 

	

4 	4 	4 	4 	4 	4 	4 

	

232 	260 	276 	312 	270 	296 	332 

	

96 	100 	112 	120 	107 	120 	128 

	

9,840 	10,056 10,788 	10,996 10,420 10,640 11,064 

	

4,328 	3,960 4,232 	4,436 	4,239 4,380 	4,480 

	

52 	40 	28 	32 	38 	52 	36 

	

84 	120 	92 	140 	109 	244 	192 

	

3,024 	3,276 3,772 	3,680 	3,438 3,376 	3,576 

	

2,332 	2,640 2,644 	2,688 	2,576 2,568 	2,760 

	

20 	20 	20 	20 	20 	20 	20 

	

42,368 	43,180 45,416 	46,032 44,249 46,860 47,404 

	

15,980 	16,664 17,412 	17,644 16,925 18,340 18,524 

	

15,300 	14,740 15,708 	16,064 15,453 16,176 16,140 

	

7,316 	7,628 8,100 	8,080 	7,781 8,164 	8,336 

	

2,360 	2,668 2,672 	2,716 	2,604 2,596 	2,788 

	

1,064 	1,084 1,100 	1,100 	1,087 1,156 	1,196 

	

348 	396 	424 	428 	399 	628 	420 

	

17,328 	18,020 18,720 	19,376 18,361 19,636 19,932 

	

4,560 	4,760 4,772 	5,260 	4,838 4,996 	5,308 

(1,860) (1,884)(1,888) (2,072 (1,926)(1.744) (1,964) 

	

4,324 	4,480 4,776 	4,732 	4,578 4,884 	4,960 

	

6,128 	6,360 6,640 	6,800 	6,482 7,084 	6,988 

	

2,292 	2,400 2,496 	2,552 	2,435 2,636 	2,652 

	

16 	16 	24 	24 	20 	28 	16 

	

8 	4 	12 	8 	8 	8 	8 

	

7,888 	8,044 8,500 	8,864 	8,324 9,200 10,208 

	

4,244 	4,656 4,740 	5,128 	4,692 5,408 	6,116 

	

3,236 	2,936 3,308 	3,240 	3,180 3,248 	3,532 

	

268 	292 	268 	296 	281 	324 	320 

	

104 	120 	140 	152 	129 	168 	184 

	

36 	40 	44 	48 	42 	52 	56 

	

680 	588 	704 	856 	707 	760 	928 

	

500 	420 	476 	668 	516 	612 	736 

	

180 	168 	228 	188 	191 	148 	192 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 

Seasonally Adjusted at Annual Rates - Concluded 

(millions of dollars) 

1971 1972 

1 	11 	III 	IV Year 1 II 	111 	IV Yei' 

60.  228 140 216 212 199 256 180 

61.  180 120 192 188 170 192 148 
62.  Provincial 	..........................48 20 24 24 29 64 32 

63.  

Capital 	assistance 	..................... 
Federal 	.............................. 

Current transfers to Non-residents - 

Federal 	............................. 

. 

248 180 244 320 248 260 288 

64.  

. 

3,316  3,452 3,628 3,684 3,520 3,840 3,792 
65.  1,888 1,928 2,028 2,124 1,992 2,304 2,156 
66.  808  836 980 916 685 912 1,032 
67.  5 92  664 596 616 617 596 580 
68.  

Federal(7) 	........................... 

Provincial 	........................... 

Local 	................................ 
28  24 24 28 26 28 24 

69.  Current transfers to other levels of 
9,840 10,056 10,788 10,996 10,420 10,640 11,064 

70.  Canada 	- 	To provinces 	................ 4,328 3,960 4,232 4,436 4,239 4,380 4,1480 

71.  - To local governments 84 120 92 140 109 244 192 

72.  Provinces - To local governments 3,024 3,276 3,772 3,680 3,438 3.376 3.576 

73.  2,332 2,640 2,644 2,688 2,576 2,568 2,760 

74.  Local governments - To provinces 52 40 28 32 38 52 36 

75.  - To hospitals 20 20 20 20 20 20 20 

76.  Total 	current expenditure(8) 	........... 39,528 40,480 42,800 44,308 41,779 44,592 46,392 
77.  16,032 16,144 16,776 J.8,264 16,804 18,396 19,424 
78.  

Federal 	.............................. 
13, 952  14,356 15,132 15,468 14,877 15,200 16,084 

79.  
Provincial 	........................... 

Local 	................................ 7,060 7,376 7,552 7,764 7,438 8.076 7,944 
80.  2 , 320  2,424 2,520 2,580 2,461 2,666 2,676 
81.  120  136 164 176 149 196 200 
82.  44 44 56 56 50 60 64 

83.  

Quebec Pension Plan 	.................. 

Saving (total revenue less total 
2 , 840  2,700 2,616 1,724 2,470 2,268 1.012 

M. - 52 520 636 - 620 121 - 	 56 - 900 

85.  
Federal 	.............................. 

1,348 384 - 24 596 576 976 56 

86.  256  252 548 316 343 88 392 

87.  

	

Interest on 	the public debt 	............ 

	

Hospitals 	............................ 40 244 152 136 143 - 68 112 

88.  944 948 936 924 938 960 996 
89.  

Hospitals 	............................ 

304  352 368 372 349 368 356 

government 	........................... 

SURPLUS OR DEFICIT ON A NATIONAL 

- 	To hospitals 	............. 

ACCOUNTS BASIS 

Saving as above: 

90.  

Hospitals 	............................ 

Add: Capital consumption allowances ... 1,240 1,268 1,292 1,316 1,279 1,344 1,368 
91.  

Canada Pension Plan 	.................. 

228 232 236 240 234 244 248 
92.  396 404 408 416 406 424 432 
93.  

current 	expenditure) 	................. 

504 520 532 544 525 556 568 
94.  

Provincial 	........................... 

Local 	................................ 

Local 	................................ 

Hospitals 	............................ 112 112 116 116 114 120 120 

95.  

Canada Pension Plan 	.................. 
Quebec 	Pension Plan 	.................. 

3,380 3,636 3,712 3,876 3,651 3,884 4,104 
96.  472 556 500 596 531 572 660 
97.  1,124 1,284 1,380 1,320 1,277 1,404 1,520 
98.  1,548 1,548 1,584 1,708 1,597 1,656 1,664 
99.  

Federal 	.............................. 

Provincial 	........................... 

236 248 248 252 246 252 260 

100.  

Deduct: Gross capital formation ........ 

Equals: 	Surplus (+) or deficit () 	.. 700 332 196 - 836 98 - 272 -1,724 

101.  

Federal 	.............................. 

Provincial 	........................... 

- 296 196 372 - 976 - 176 - 384 -1,312 
102.  

Local 	................................ 

Hospitals 	............................ 

620 - 496 - 996 - 308 - 295 - 4 -1,032 
103.  - 	788 - 776 - 504 848 - 729 -1,012 - 704 
104.  

Federal 	.............................. 

Provincial 	........................... 

- 84 108 20 - 11 - 200 - 	28 
105.  

Local 	................................ 

Hospitals 	............................ 
944 948 936 924 938 960 996 

106.  
Canada Pension Plan 	.................. 

Quebec Pension Plan 	.................. 304 352 368 372 349 368 356 

(1) See footnote 1, Table 6. 	 - 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals 

four since real property taxes accrue uniformly throughout the taxation year. Because in recent veers, changes in rea1 

property tax rates have been generally upward, this treatme- 	. . 

first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 9. 

(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 
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of Residents with Non-residents in the National income and 

, 	 (liture Accounts, by Quarters, 1969 and 1970 

easonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	Ii 	III 	IV 	I Year 	I 	I 	ii 	Iii 	IV 	I Year 
1. Exports of goods and services .........18,484 18,240 18,328 19,596 	18,662 	20,888 21,244 21,104 21,200 21,109 

2. Merchandise ..........................14,832 14,404 14,516 15,576 	14,832 	16,676 16,904 16,772 16,648 16,750 

3. Non-merchandise ......................3,652 	3,836 	3,812 	4,020 	3,830 	4,212 	4,340 	4,332 	4,552 	4,359 

4. Deduct: imports of goods and services 	- 19,232- 19,724- 19,732- 20,340 - 19,757 - 20,456- 20,600- 20,628 -19,176 -20,215 

5. Merchandise ..........................- 13,804 - 13,796 -13,988- 14,4.40 - 14,007 - 14,044- 14,372- 14,104 -12,860 13,845 

6. Non-merchandise ......................5,428- 5,928- 5,744- 5,900 - 5,750 - 6,412- 6,228- 6,524- 6,316 - 6,370 

7. Add: Net current transfers abroad 	- 8 	- 32 	12 	- 48 	- 19 	36 	- 4 	- 104 	- 72 	- 36 

8, Current transfers abroad(-)(1) 	- 308 	- 372 	- 340 	- 372 	- 348 	- 372 	- 364 	- 476 	- 436 	- 412 

9, Current transfers from abroad(4)(2) 	300 	340 	352 	324 	329 	408 	360 	372 	364 	376 

10. Equals: Saving(3) ......................- 756 - 1,516 - 1,392 	- 792 - 1,114 	468 	640 	372 	1,952 	858 

l- Reconciliation with the Canadian Ba 

ance of International Payments: 

	

Saving as above ......................- 756 - 1.516 - 1,392 	- 792 - 1,114 	468 	640 	372 	1,952 	858 

Add: Net inheritances and migrants' 

	

funds ..............................148 	164 	140 	196 	162 	208 	176 	176 	200 	190 

Adjustment(4) 	 - 4 	- 224 	120 	60 	- 12 

Equals: Surplus(+) or deficit(-) on 

current account as per "Canadian 

Balance of International Payments" 

	

- 608 - 1,352 - 1,252 	- 596 	- 952 	672 	592 	668 	2,212 	1,036 

\1(LE 17. 	Transactions of Residents with Non-residents in the National Income and 

Expenditure Accounts, by Quarters, 1971 and 1972 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1971 1972 

I 	Ii ill 	IV Year 1 11 	Iii 	IV Year 

1.  Exports of goods and services 	.........21,652 21,988 22,552 	22,708 22,225 22,664 24,320 

2.  17,256 	17,632 18,052 	18,200 17,785 18,384 19,940 

3.  4,396 	4,356 4,500 	4,508 4,440 4,280 4,380 

4.  Deduct: imports of goods and services - 20,764 -21,628 22,484 	23,760 - 22,159 -24,032 -24,412 

5.  - 14,448 -15,344- 15,916 - 16,516 - 15,556 -17,544 -18,056 

6.  - 	 6,316- 	6,284- 6,568- 	7,244 - 	 6,603 - 6,488 - 6,356 

7.  Add: Net current transfers abroad - 32 	32 - 64 	- 80 - 36 - 	 36 - 60 
8.  Current transfers to abroad(-)(1) 	... - 408 	- 352 - 436 	- 508 - 426 - 448 - 476 

9.  

Merchandise 	.......................... 

Non-merchandise 	...................... 

Current transfers from abroad(+)(2) 	. 376 	384 372 	428 390 412 416 

iO. 

Merchandise 	.......................... 

856 	392 4 	- 1,132 30 - 	1,404 152 

Reconciliation with the Canadian Bal- 

Equals: 	Saving(3) 	...................... 

ance of international Payments: 

Non-merchandise 	...................... 

Saving as above 	...................... 856 	392 4 - 1,132 30 - 	1,404 - 	152 

Add: Net inheritances and migrants' 

funds 	.............................. 292 	184 228 	224 232 224 212 

Adjuatment(4) 	....................... 200 80 176 	- 	112 86 - 120 - 	128 

Equals: 	Surplus(+) or deflcit(-) on 

account as per "Canadian 

of International Payments' 

1,348 	656 408 - 1,020 348 - 1,300 - 68 

.1 	le 	1, 	Table 	7. 

H ee foucote 2, Table 7. 
Saving of residents on transactions with non-residents in the national income and expenditure accounts. 	A negative 

figure indicates savings made available to the economy by non-residents (see line 8, Table 18). 

(4) See Technical Note, page 	45. 
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TAIILE 18. Sources of Gross Saving, by Quart 

Seasonally Adjusted at Annual Rat 

(millions of dollars) 

1969 

I 	II 	Ill 	IV 	I 	Year 1 	I 	11 	III 	IV I Year 

Saving 

Persons and unincorporated business 

I. 	Personal saving ................... 

2. Adjustment on grain transactions(t) 

Corporate and government business 

enterprises 

3. Undistributed corporation profits 

4. Undistributed profits of government 

business enterprises ............ 

5. Capital assistance 

6. Inventory valuation adjustment 

7. Government .......................... 

8. Non-residents ....................... 

9. Capital consumption allowances and 

miscellaneous valuation adjustments 

10. Residual error of estimate ............ 

11. Total ............................ 

260 196 220 196 218 240 248 256 272 
76 88 120 140 106 136 140 96 100 

- 608 - 620 - 	528 - 548 - 	576 - 436 - 	160 - 	 136 - 	 188 

3,812 4,232 3,904 3,788 3,934 3,552 3,092 2,672 2,120 
756 1,516 1,392 792 1,114 - 	468 - 640 - 	372 - 	1,952 

8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064 
- 	356 - 	828 - 	672 - 	 104 - 	490 - 	380 196 192 596 

18,484 19,420 19,512 19,344 19,190 18,668 18,388 18,592 16,828 

	

2,380 	2,664 	3,032 	2,824 	2,725 	3,456 	2,884 	3,036 	3,164 

	

76 	- 4 	. 36 	36 	18 	104 	132 	144 	160 

	

3,340 	3,284 	2,888 	2,8121 	3,0811 	2,844 	2,648 	2,724 	2,492 

3,135 

135 

2,677 

254 

118 

230 

2,859 

- 858 

9,878 
151 

18,119 

lAjiLL lb. boUrcts or uross bavrog, by uarLers, 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1971 

I 	II 	III 	IV I 	Year 

1972 

I 	II 	III 	IV I Year 

I 

Saving 

Persona and unincorporated business 

1. Personal saving ................... 

2. Adjustment on grain transactions(l) 

Corporate and government business 

enterprises 

3. Undistributed corporation profits 

4. Undistributed profits of government 

business enterprises ............ 

5. Capital assistance ................ 

6. Inventory valuation adjustment 

7. Government .......................... 

8. Non-residents ....................... 

9. Capital consumption allowances and 

miscellaneous valuation adjustments 

10. Residual error of estimate ............ 

11. Total ............................ 

	

4,632 	4,748 	4,492 	4,624 	4,624 	5,412 	6,944 

	

28 	32 	88 	284 	108 	12 	52 

	

2,728 	3,168 	4,196 	4,100 	3,548 	4,432 	4,468 

	

236 	284 	244 	224 	247 	216 	272 

	

224 	140 	212 	204 	195 	252 	176 

	

- 428 	- 756 	- 808 	- 552 	- 636 	- 816 	- 704 

	

2,840 	2,700 	2,616 	1,724 	2,470 	2,268 	1,012 

	

- 856 	- 392 	- 4 	1,132 	- 30 	1,404 	152 

	

10,276 	10,456 	10,728 	11,004 	10,616 	11,112 	11,224 

	

- 28 	- 444 	- 656 	- 624 	- 438 	- 780 	- 624 

19,652 19,936 21,108 22,1201 20,704 1 23,512 22,972 

4 
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IAPLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 
	

1970 

I 	11 	111 	IV I 	Year 	I 
	

11 	III 	IV 	I Year 

1. Total gross fixed capital formation(l)116,792  17,132 17,344 17,660 	17,232 	17,920 17,728 18,232 	18,632118,128 
2. Residential construction .............3, 792 	3,988 	3,884 	3,7721 	3,859 	3,644 	3,356 	3,572 	3,9201 3 3 623 
3. Non-residential construction ........ I 7,308 	7,352 	7,524 	7,728 I 	7,478 	7,996 	8,056 	8,252 	8,5281 8,208 
4. Machinery and equipment ..............5,692 	5,792 	5,936 	6,160 	5,895 	6,280 	6,316 	6,408 	6,1841 6,297 

5. Value of physical change in inventories 	1,336 	1,460 	1,496 	1,576 	1,467 	368 	860 	552 - 1,212 	142 

6. Residual error of estimate .............35 6 	828 	672 	108 	491 	380 	- 200 	- 192 	- 592 - 151 

7. Total 	 [18484 19,420 19,512 19,344 	19,190 	18,668 18,388 18,592 	16,828 18,119 

See footnote(s) below. 

iSpositiunc i(. 	&i . 	fl_Lt_LS. 	iLl 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1971 1972 

1 	11 	III 	IV Year I II 	Ill 	lv Year 

1. Total gross fixed capital formation(l) 18,912 19,972 20,564 21,064 20,128 21,672 22,192 
4 , 044  4,368 4,644 4,792 4,462 5,052 5,068 2. Residential 	construction 	............. 
8 , 732  9,184 9,420 9,468 9,201 9,608 9,692 3. Non-residential construction 	......... 

4. Machinery and equipment 	.............. 6 , 136  6,420 6,500 6,804 6,465 7,012 7,432 

5. Value of physical change in inventories 712 - 484 - 112 432 137 1,061 152 

6. Residual error of estimate 	............28 448 656 624 439 780 628 

7. Total 	........................ .... .19,652 19,936 21,108 22,120 20,706 23,512 22,972 

'.s, aee rounoLe 1 imose La. 
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TABLE 20, Gross National Expenditure in Constant (1961) Dollirs, h 	'Il;irrrs, ))i') md ) 9 7O 

Seasonally Adjusted at Annu, 
(millions of dollar 

1969 

I 	II 	Ill 	IV 	Year 	I 	II 	111 IV 	IYear 

1. Personal expenditure on consumer 
goods and services ............. 

2. Durable goods .................. 
3. Semi-durable goods ............. 
4. Non-durable goods .............. 
5. Services ....................... 

6. Government current expenditure on 
goods and services ............. 

7. Gross fixed capital formation 

8. Government ..................... 
9. Residential construction ..... 
10. Non-residential construction 
11. Machinery and equipment ...... 

12. Business ....................... 
13. Residential construction ..... 
14. Non-residential conatructkn 
15. Machinery and equipment ...... 

16. Value of physical change in inven-
tories......................... 

17. Government ..................... 

Business 
18. Non-farm ..................... 
19. Farm and grain in commercial 

channels ................... 

20. Exports of goods and services 
21. (of which: merchandise) ........ 

22. Deduct: Imports of goods and 
services 

23. (of which: merchandise) ........ 

24. Residual error of estimate .......  

	

38,428 	38,268 	38,652 	39,300 	38,662 	38,800 	39,028 	39,732 	40,216 

	

6,568 	6,320 	6,360 	6,540 	6,447 	5,920 	6,100 	6,244 	6,116 

	

5,068 	5,116 	5,216 	5,112 	5,128 	5,208 	5,072 	5,144 	5,284 

	

12,440 	12,444 	12,516 	12,824 	12,556 	12,940 	12,988 	13,272 	13,776 

	

14,352 	14,388 	14,560 	14,824 	14,531 	14,732 	14,868 	15,072 	15,040 

	

9,156 	9,308 	9,336 	9,668 	9,367 	9,940 	10,244 	10,212 	10,468 

	

13,196 	13,396 	13,536 	13,696 	13,456 	13,564 	13,292 	13,652 	13,780 

	

2,308 	2,380 	2,360 	2,372 	2,355 	2,348 	2,320 	2,340 	2,420 

	

12 	8 	8 	12 	10 	12 	8 	12 	12 

	

1,980 	2,060 	2,048 	2,060 	2,037 	2,028 	2,020 	2,040 	2.108 

	

316 	312 	304 	300 	308 	308 	292 	288 	300 

	

10,888 	11,016 	11,176 	11,324 	11,101 	11,216 	10,972 	11,312 	11,360 

	

2,848 	2,948 	2,900 	2,808 	2,876 	2,680 	2,436 	2,568 	2,776 

	

3,588 	3,544 	3,632 	3,712 	3,619 	3,864 	3,824 	3,908 	3,936 

	

4,452 	4,524 	4,644 	4,804 	4,606 	4,672 	4,712 	4,836 	4,6'. 

	

1,336 	1,132 	1,412 	1,360 	1,310 	288 	812 	516 	- I, 

	

12 	4 	- 	-4 	3 	-4 	-4 	-4 	-48 

	

1,016 	752 	716 	952 	859 	376 	776 	900 	- 1,132 

	

308 	376 	696 	412 	448 	- 84 	40 	- 380 	- 120 

	

15,688 	15,312 	15,468 	16,516 	15,746 	17,164 	17,264 	17,352 	17,316 
(12,948) (12,456) (12,676) (13,612) (12,923 (14,180) (14,240) (14,320) (14,164) 

	

16,332 	- 16,572 	- 16,484 	- 16,884 	16,568 	16,680 	- 16,716 	- 17,032 	- 15,720 
(12,060) (11,968) (12,040) (12,356) (12,106(11,872) (12,100) (12,144) (11,068) 

	

288 	656 	528 	88 	390 	292 	- 148 	- 136 	- 436  

39,444 
6,095 
5,177 

13,244 
14,928 

10,216 

13,572 

2,357 
it 

2,049 
297 

11,215 
2,(-) 

I 

230 

- 136 

17,274 
14, 2 26) 

-16,537 
11, 796) 

- 107 

63,941 
25. GROSS NATIONAL EXPENDITURE IN 

C0NSTT (1961) 1XLLARS .........61,760 	61,500 	62,448 	63,744 	62,363 63,368 	63,776 	64,296 	64,324 

(1) See footnote 1, Table 10. 

4 
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20. 	ross Nional I J­Tldl:UrV in Constant (1961) Dollars, by Quarters, 1971 and 1972(1) 

, 	

.. liv Adjusted at Annual Rates 

illions of dollars) 

1971 
	

1972 

I 	II 	III 	IV 	[ Year 	I 	I 	II 
	

III 	IV 	I Year 

1.  Personal expenditure on consumer 

goods 	and 	services 	............. 

2.  Durable 	goods 	.................. 

3.  Semi-durable 	goods 	............. 

4.  Non-durable goods 	.............. 

S . Services 	....................... 

6.  Government current expenditure on 

goods 	and services 	............. 

7.  Gross fixed capital formation 

8.  Government 	..................... 

9.  Residential construction 	..... 

10.  Non-residential construction 

11.  Machinery and equipment 	...... 

12.  Business 	....................... 

13.  
......... 
Residential 	construction 	..... 

idential Construction 

ry and equipment 	...... 

LrL.,S 

17.  Government 	..................... 

Business 

18.  Non-farm 	..................... 

19.  Farm and grain in commercial 

channels 	................... 

20.  Exports of goods and services 

21.  (of which: 	merchandise) 	........ 

22.  Deduct: Imports of goods and 

23.  

7ervices 

of which: 	merchandise) 	........ 

24.  Residual error of estimate 	....... 

25.  GROSS NATIONAL EXPENDITURE IN 

CONSTANT (1961) 	WLLARS ........ 

(1) See footnote 1, Table 10. 

	

40,196 	41,360 	42,008 	42,880 	41,611 43,208 44,348 

	

6,292 	6,820 	6,976 	7,476 	6,891 	7.380 	7,760 

	

5,268 	5,484 	5,600 	5 1 748 	5,525 	5,740 	6,060 

	

13,688 	13,984 	14,056 	14,076 	13,951 	14,348 14,616 

	

14,948 	15,072 	15,376 	15,580 	15,244 	15,740 15,932 

	

10,400 	10,528 	10,980 	11,128 	10,759 	11,012 	11,244 

	

13,768 	14,284 	14,536 	14,812 	14,350 	15,028 	15,264 

	

2,492 	2,628 	2,716 	2,728 	2,641 	2,708 	2,820 

	

16 	16 	16 	20 	17 	16 	20 

	

2,160 	2,280 	2,348 	2,348 	2,284 	2,340 	2,412 

	

316 	332 	352 	360 	340 	352 	388 

	

11,276 	11,656 	11,820 	12,084 	11,709 	12,320 	12,444 

	

2,820 	3,000 	3,124 	3,180 	3,031 	3.296 	3,232 

	

3,952 	4,032 	4,064 	4,024 	4,018 	4,028 	3,948 

	

4,504 	4,624 	4,632 	4,880 	4,660 	4,996 	5,264 

	

584 	- 368 	20 	248 	121 	820 	28 

	

- 36 	- 20 	- 92 	4 	- 36 	28 	28 

	

368 	- 400 	156 	320 	111 	1,004 	188 

	

252 	52 	- 44 	- 76 	46 	- 212 	- 188 

	

17,852 	18,016 	18,312 	18,508 	18,172 18,240 19,380 

(14,848) (15,096) (15,368) (15,596) (15,227)(15,512)(16,596) 

	

- 16,976 - 17,544 - 17,940 - 19,096 	17,889 -19,084 -19,468 
112,376) (13,020) (13,260) (13,880) (13,134)(l4,512)(15,020) 

28 	332 	480 	460 	325 	548 	440 

65,852 	66,608 	68,396 	68,940 1 67,449 16q o 772 71,236 

0 



1.  Personal expenditure on consumer goods 
128.0 129.4 130.3 131.0 

2.  112.7 112.8 113.4 112.7 
3.  

and 	services 	........................ 

129.4 130.3 131.4 131.7 
4.  

Durable 	goods 	....................... 
Semi-durable goods 	.................. 

121.7 124.4 125.5 126.2 

5.  
Non-durable 	goods 	................... 
Services 	............................ 139.6 141.1 142.0 143.7 

6.  Government current expenditure on 
166.6 171.2 170.5 174.1 

7.  137.4 139.8 141.5 142.2 

B. 137.4 139.3 140.2 141.9 

9.  

Government 	.......................... 

Non-residential construction 140.6 142.6 143.6 145.7 
10.  115.2 115.7 117.0 117.8 
11.  Business 	......................... 1 3 7 . 4  139.9 141.8 142.3 
12.  142 . 6  144.8 147.9 149.8 

13.  

goods 	and 	services 	.................. 

Non-residential construction 144.1 147.1 148.8 150.3 

14.  

Groas fixed capital formation ......... 

128. 2  130.5 131.4 130.7 

15.  121 .3 122.0 123.2 122.7 
16.  

Machinery and equipment 	.......... 

Residential construction ......... 

(11 6 . 2) (116.8)(117.5) (116.7 

17.  

Machinery and equipment ..........

Exports of goods and services ........ 

Deduct: imports of goods and services 122.3 123.3 125.3 124.4 
18.  

(of which: 	merchandise) 	............ 

(11 6 . 7 ) (117.8)(120.0) (119.0 

19.  

(of which: 	merchandise) 	............ 

GROSS NATIONAL EXPENDITURE ........... 135.6 137.9 138.4 140.1 

	

129.7 
	

132.8 	133.7 

	

112.9 
	

113.9 	114.2 

	

130.7 
	

133.1 	133.7 

	

124.5 
	

128.3 	129.7 

	

141.7 
	

145.6 	146.8 

170.7 178.3 177.3 

140.3 144.2 145.4 

139.8 142.8 144.0 

143.2 146.3 147.8 
116.5 119.3 119.6 
140.4 144.5 145.7 
146.4 152.5 155.8 
147.6 153.5 155.2 
130.2 131.9 132.4 

122.3 124.3 125.5 
(116.8) (118.5) (120.1) 

123.9 125.9 125.4 
(118.4) (120.9) (120.2) 

138.0 142.1 143.3 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, h\ 
Using Seasonally Adjusted Data 

1961 = 100.0 

1969 

I 	II 	III 	IV 	I Year 

1970 

II 	III 	IV 	I Year 

1. Personal expenditure on consumer goods 

	

and services .........................120.9 	122.4 123.5 	124.5 	122.8 	126.1 	126.8 	127.2 	127.4 	126.9 

2. Durable goods ........................107.1 	108.0 108.1 	109.6 	108.2 	111.1 	111.1 111.6 	112.2 	111.5 

3. Semi-durable goods ...................124.1 	124.9 125.9 	126.3 	125.3 	127.0 	127.9 129.0 	129.4 	128.4 

4. Non-durable goods ....................118.1 	119.7 120.8 	121.6 	120.0 	122.8 	123.2 122.4 	121.1 	122.4 

5. Services .............................128.5 	130.1 	131.7 	133.1 	130.9 	134.6 	136.0 	137.2 	138.6 	136.6 

6. Government current expenditure on 

	

goods and services ...................146. 6 	148.8 154.4 	154.7 	151.2 	156.9 	158.9 162.3 	163.7 	160.5 

7. Gross fixed capital formation .......... 127 . 3 	127.9 128.1 	128.9 	128.1 	132.1 	133.4 133.5 	135.2 	133.6 

8. Government ........................... 130 . 3 	127.6 	130.0 	131.0 	129.7 	132.9 	134.0 134.9 	136.7 	134.6 

9. Non-residential construction 	133.9 	130.5 133.0 	134.0 	132.8 	136.1 	137.0 138.0 	139.8 	137.8 
10. Machinery and equipment ............107.6 	107.7 109.2 	110.7 	108.8 	111.7 	112.3 112.5 	114.7 	112.8 

11. Business .............................126.6 	128.0 	127.7 	128.5 	127.7 	132.0 	133.2 	133.3 	134.9 	133.3 
12. Residential construction ...........132.6 	134.9 133.5 	133.8 	133.7 	135.4 	137.3 138.5 	140.6 	138.0 

13. Non-residential construction 	129.8 	131.6 132.2 	133.8 	131.9 	135.5 	138.3 139.1 	141.8 	138.7 
14. Machinery and equipment ............120.2 	120.6 120.7 	121.3 	120.7 	127.1 	127.1 125.8 	125.6 	126.4 

15. Exports of goods and services ..........117.8 	119.1 118.5 	118.6 	118.5 	121.7 	123.1 121.6 	122.4 	122.2 

16. (of which: merchandise) .............(114.6) (115.6)(114.5) (114.4) (114.8) (117.6) (118.7)(117.1) 	(117.5) (117.7) 

17. Deduct: Imports of goods and services 	117.8 	119.0 119.7 	120.5 	119.2 	122.6 	123.2 121.1 	122.0 	122.2 
18. (of which: merchandise) .............(114.5) 	(115.3)(116.2) 	(116.9) 	(115.7) (118.3) 	(118.8)(116.1) 	(116.2) (117.4) 

19. GROSS NATIONAL EXPENDITURE ............1.25.7 	127.8 128.5 	129.4 	127.9 	132.0 	133.0 134.0 	135.6 	133. 

TABLE 21. Implicit Price Indexes, Gross National Expenditure, I; .ki.irzers. 1971 and 97: 
Using Seasonally Adjusted Data 

1961 = 100.0 

	

1971 
	

1972 

1 	11 	III 	IV 	I Year 
	

Ii 	III 	IV I Year 

I 
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Quarterly Estimates of the Canadian Balance of International Payments 

Second Quarter 1972", S.C. 67-001, will contain revisions for 1970 and 1971 

which will not be incorporated in the National Income and Expenditure Accounts 

intil our fourth quarter publication. In order to show correct relative movements 

etween the final quarters of 1971 and 1972, the National Income and Expenditure 

ecounts have linked forward from unrevised fourth quarter 1971 estimates. The 

"adjustment" entry in Tables 7 and 17 is a net measure of the differences between 

revised series and published estimates. 
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