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In Thjiada. the National Accounts have been developed 
since the close of the Second Viorld Viar in a series of publi-
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
"System of National Accounts". For purposes of identifica-
tion, all publications (containing tables of statistics, descrip-
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term "System of National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi-
hire Accounts (included with Catalogue Nos. carrying the 
prefix 13)  were, historically speaking, the first set of statis-
tics to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The Balance 
of International Payments  data. (Catalogue Nos. with prefix 
67), in their more summary form, are also part of the System 
of National Accounts and they, In fact, pre-date the Income 
and Expenditure Accounts. 

Greatly expanded structural detail on Industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by Industry (included with Cata-
gue Nos. carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to gross domes-
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 

uth the Input-Output Tables and Indexes of Real Domes- 
ruduct by Industry use the establishment as the primary 
of industrial production. Measures of financial trans- 

tions are provided by the Financial Flow Accounts (Cata-
lugue Nos. with prefix 13).  Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi-
ciently developed. 

The System  of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab-
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishment relationships: it may 
eventually be feasible to reclassify the data which are on 
one basis say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication, ''A 
System of National Accounts" (Studies in Methods. Series F. 
No. 2, Rev. 3, Statistical Office. Department of Economic and 
Social Affairs, United Nations, New York, 1968). 
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Au Can,da, les comptes nationaux on fail l'objet depuis 
Ia fin de Ia Seconde Guerre mondiale de toute une série de pu-
blications portant sur leurs éléments constitutlfs. Us ont connu 
une telle evolution qu'on peut maintenant les qualifier de "Sys-
tème de comptabilité nationale''. Aux fins d'identlflcation. 
loutes les publications qui font partie du système (elles con-
tiennent des tableaux statistiques, l'explication des cadres 
théoriques et I'explication des sources et des méthodes) porte-
ront désormais le titre général de "Système de comptabilite 
national e". 

Le système de comptabilité nationale du Canada Se divise 
en plusieurs categories de comptes. Les comptes annuels et 
trimestriels de revenu et de dépenses (publiés darts les bulletins 
dont le numéro de catalogue commence par 13) ont constitué le 
premier ensemble de statistiques è etre connu sous le titre de 
"Comptesnationaux" (Comptes nationaux, revenus et dépenses). 
Les données sur la balance des palements intemationaux (numé-
ros de catalogue commençant par 67) font Cgalement partie, sous 
leur forme sommaire, du système de comptahilité nationale: elles 
ont meme existe avant les comptes de revenu et de dépenses. 

Une nomenclatpre, sensiblement aagmentée, d'industries et 
de biens ot services figure dans les tableaux d'intrants et ex-
trants (input-output) du système (numéro de catalogue commen-
cant par 15). Les indices du prodult intérleur reel par industrie 
(compris dans lea publications dont les numéros de catalogue 
commencentpar6l)rnesurent, en "dollars constants'', l'apport de 
chaque branche d'actjvjté au produit intérteur brut au coilt des 
facteurs. Un rapport eat ëtabli entre tnLrants et extrants dana lea 
etudes de productivite (publications dont les numéros de Catalo-
gue commencent par 14). 

L'établissement sert d'unité de base de Ia production indus-
trielle tant dans les tableaux 'input.output' que dans les indices 
du produit intCrieur reel. Les coniptes de flux financiers (publi-
catlons dont les numéros de catalogue Commencent par 13) mesu-
rent les operations financiêres. Les categories de préteurs et 
d'instruments financiers forment les élémcnts de base de ces 
statisliques et Ia personne morale est Ic point de depart du 
classernent des agents économiques. En outre, le système a eté 
concu de façon a pouvoir incorporer les comptes de bilans (qui 
prennent pourobjet le patrimoine) lorsque les données s'y rappor-
tan t seron I su ffisainm ent développées. 

Le système de comptabilité nationaje constitue un ensemble 
conceptuellement intCgrC dans lequel les diverses categories 
de comptes peuvent ètre considérées comme des sous-systèmes 
étroitement lies entre eux, Au stade actuel de développement. 
on ne peut faire de comparaison directe entre les éléments bases 
surl'établissement et ceux qui sont bases sur l'entité légale que 
lorsque les données sont groupêes dans des categories tres 
génCrales. Toutelois, Statistique Canada poursuit sea re-
cherches sur les relations entre l'entreprise, la société et l'éta-
blissement. Il sara peut-ètre possible un jour de reclasser les 
données fondees, par exemple, sur l'etablissement de rnanlere 

les faire correspondre aux données établies d'après Ia soclété 
ou l'entreprise. 

Dans sea grandes lignes, le système de comptabilité na-
tionale du Canada est etroitement reliC a Ia norme internatlonale 
exposee dans la publication des Nations Unies A syslem of 
National ,4ccowits (Etudes méthodologiques. sérle F, NO 2. Rev. 
3, Bureau de statistique, Department des affaires économlques 
et sociales, Nations Unies, New York, 1968). 
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The forces of demand generally followed the 
pattern of the previous year. The acceleration 
in the rate of spendi/ig on consumer goads 
and services was particularly notable. 
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G'IVP rose by 10.6 per cent in 1972, its 
largest advance sice 1966. After discounting 
accelerated price rises, the ga/n in volume 
terms was 5.5 per cent, the some rate as in 1971. 

Wi//i import demand again au/pacing exports 
in 1972, the balance of transactiOns swung 
from a reduced surplus i/ito a sizable deficit 
for the year as a whole. 
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During 1972, a pause in the third quarter 	Buoyant merchandise exports in the final months 
was followed by the strongest gain of the 	of the year, however, led to a sharp reduction of 
year in the fourth quarter 	 the deficit in the fourth quarter. 
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Highlighting the income side was on increase 
in corporation profits of nearly 20 per cent 
and an accelerated rise in labour income. 

$000 
MILLiOCE Wages and Salaries 

550 

50.0 

450 

40 0 

0 

II 	Ill 	IV 	I 	II 	iii 	IV 	1 	II 	III 	IV 	I 	II 	III 	IV 

969 	1970 	1971 	 1972 

ALL DATA SEASONALLY ADJUSTED AT ANNUAL RATES. 
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TOUTES IfS SRIES SONT OESAISONNALISEES AU TAUX ANNUEL. 
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ANNIJAL REVIEW 1972 

A second year of brisk economic activity, supported by 
Linuing strong domestic demand, carried the Gross 
ional Product over the $100 billion mark in 1972. Pre- 
Iinary estimates indicate the same real rate of growth of 
per cent as in 1971, in spite of certain adverse factors 

including a number of work interruptions and a decline in 
agricultural production. The output growth was accompanied 
by the largest employment gains since 1969, although almost 
equally large increases in the labour force prevented the 
unemployment rate from falling significantly. The expansion 
of production was accompanied by renewed price pressure, as 
reflected in the sharpest increase in the overall implicit 
price index in many years. 

Gross National Product at market prices rose by 10.6 
per cent in 1972 to reach a level of $102.9 billion. This 
advance, the largest since 1966, compared with an 8.9 per 
cent increase in 1971. Nearly half of the dollar gain re-
flected higher prices, particularly evident in the food, 
construction and some merchandise exports components of de-
mand, rather than rising volume of production. The rise in 
the implicit price index for GNP of 4.9 per Cent compared 
with a rise of 3.3 per cent in 1971 and of 4.5 per cent in 
each of the inflationary years 1969 and 1970. 

In a continuing climate of expansionary fiscal and 
monetary policies, the forces of demand and production in 
1972 generally followed the pattern of the previous year. 
Consumer outlays accelerated sharply in both years, in line 
with unusually strong growth in personal disposable income, 
which was again boosted by record increases in transfer pay -
mnts in 1972. Housing outlays continued very strong as did 

vrment current expenditure, while increases in business 
'.estment on plant and equipment remained relatively modest. 

stic demand again outpaced production in 1972 9  resulting 
, further deterioration in the balance of transactions in 
ds and services with non-residents, from a reduced sur- 

in 1971 to a deficit in 1972. Highlighting the income 
in both years were very sharp increases in corporation 

profits and accelerated rises in labour income. 

Although the economy has been growing strongly in the 
last two years, the quarterly distribution of the gains has 
been rather erratic. In 1972, the strength of demand was 
largely concentrated in the second and in the fourth quarters, 
which showed volume gains of 2.1 per Cent and 2.6 per cent 
respectively. These gains were in especially sharp contrast 
with the marginal increase of 0.3 per cent shown by the 
(revised) third quarter estimate. (The originally published 
estimate of the third quarter showed a 0.7 per cent decline.) 
Much of the volatility in aggregate demand was apparently due 
to merchandise exports, which were affected by strikes at 
home and abroad and by other work interruptions and to the 
uneven pace of consumer purchases of durable goods, es-
pecially automobiles. 

Consumer Demand 

In 1972, Consumers spent $6.2 billion more on goods and 
services than in 1971 - an increase of 11.6 per cent. This 
was much in excess of any gain recorded in the sixties and 
compared with a 7.8 per cent increase in 1971. Even after 
removing the effect of increasing prices, up 3.6 per cent 
it a small 2.2 per cent increase in 1971, the volume gain 

.6 per cent was the strongest since 1955. This upsurge 
ronsumer spending was very widely based as all major cate- 
es of personal expenditure showed unusually high rates of 

RAPPORT ANNLIEL 1972 

L'&conomje a Joui d'une deuxime annee de croissance 
vigoureuse en 1972. Le Produit National Brut, soutenu par 
une demande domestique forte et continue, s'est éleve h un 
niveau de plus de 100 milliards de dollars. Malgre certains 
facteurs défavorables lels que lea arrts de travail et uric 
baisse dans Ia production agricole, les estimations prélimi-
naires indiquent quo Ic taux de croissance, en termes reels, 
a été le mme quo celui de 1971, soit 5.5 pour cent. 
L'augmentation de Is production a 4t6 accompagnée per un 
grand accroissement de l'emploi, le plus êlevé depuis 1969; 
cependant, Is main-d'oeuvre augmentant presque de façon aussi 
importante, le taux de chmage n'a pas diminué de manire 
significative. Paralllement h l'expansion de Is production, 
il y a eu une nouvelle poussée des prix ref létée h travers is 
hausse de l'indice implicite global des prix; cette hausse 
est Is plus élevée depuis de nombreuses années. 

Le Produit National Brut aux prix du marché a atteint en 
1972 le niveau de 102.9 milliards de dollars, soit une aug-
mentation de 10.6 pour cent comparée h 8.9 pour Cent en 1971, 
is plus elevee depuis 1966. Prs de Is moitté de cet accrois-
semeflt est due h des prix plus élevés plutht qulh uric aug-
mentation dans le volume de Is production. La hausse des prix 
a particulirement touche lea produits alimentaires, is con-
struction ainsi que certaines marchandises exportées. L'in-
dice istplicite global du PN8 a grimpé de 4.9 pour cent compare 
h 3.3 pour cent en 1971 et h 4.5 pour cent dans chacune des 
années inflationnistes de 1969 et 1970. 

Dana un contexts continu de politicjues fiscale et 
monCtaire expansionnistes, les forces de Is demande et de Is 
production en 1972 se sont développées de facon analogue h 
1971. La dépense des consommateurs s'est accClérCe fortement 
dana lea deux années, conjointement h uris augmentation ex-
ceptionnellement forte dens le revenu personnel disponible 
qui a Cté de nouveau gonfle par des augmentations de niveaux 
records dans los paiements de transferts en 1972. Lea dC-
penses en construction rCsidentielle sinai que los dépenses 
courantes des gouvernements ont coritinuC de crotre trs 
fortement tandis que l'accroissement dana i'investissement en 
usines et équipement eat resté relativement modesto. La de.. 
mande domestique ayant dCpassé Is production en 1972, ii an 
eat résulté une autre détérioration dens Is ba1nce des trans-
actions en biens et services avec les non-residents. D'un 
surplus reduit dcjb en 1971, Is balance eat passes I un dC-
ficit en 1972. Du ctC des revenus, de trs importantes 
augmentations dana lea profits et des accélCrations dana le 
taux de croissance de Is masse salariale ont caractérisé les 
deux années. 

Quoique l'Cconomie ait connu une forte expansion au 
cours des deux dernires annees, cette expansion s'est ré-
partie do façon irrCgulire au sein dos trimestres. En 
1972, Is force dana la demande s'est largement concentrCe au 
deuxime et quatrime trimestres qui ont respectivement en-
registré des taux de croissance en volume de 2.1 pour cent 
et de 2.6 pour cent. Ces gains sont en contraste aVec 
l'augtsentation marginale de 0.3 pour cent observée dans le 
troisthme trimestre (révisC). La premiere estimation pub-
lice montrait uric bajase de 0.7 pour Cent. II faut rioter 
que les changementa dans Is demande finale au troisilme 
trimestre semblent provenir des exportations de marchandises 
lesquelles furent affectées par des greves su pays et 
l'Ctranger et autres arrts de travail, at du taux inegal 
d'accroissement des dCpenses des Consnateurs en biens 
durables, specialernent en automobiles. 

Demande du consommateur 

La dCpense peraonnelle de consomisation en biens et 
services s'eat accrue de 6.2 milliards de dollars en 1972, 
soil uric augmentation de 11,6 pour Cent comparée & 7.8 pour 
cent en 1971. Cet accroissement eat le plus élevC de la 
derniere décennie. Memo apres avoir tenu compte de la 
hausse des prix, 3.6 pour Cent contre 2.2 pour cent en 1971, 
L'augisentation en volume s'Ctablit ?i 7.6 pour cent ct Se 
trouve etre Is plus ClevCe depuis 1955. Cette forte montée 
dana in dCpense personnelle a été générale. Toutes les 
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increase, ranging from 9.6 per cent for services to 15.6 per 
cent for durable goods. The goods categories as a whole 
showed a 12.9 per cent increase. The growth in consumer 
outlays, spectacular as it was, fell short of the 11.9 per 
cent growth in personal disposable incoise, resulting in a 
small increase in the already historically high personal 
saving ratio (personal saving as a proportion of personal 
disposable income) from 7.8 per cent to 8.0 per cent. 

As in the previous year, expenditure on durable goods 
paced the advance, but the gains within that group were 
much more widespread in 1972. Expenditure on new passenger 
cars continued to increase strongly, up 15 1/2 per Cent 
after a 27 per cent increase in 1971; most other durable 
goods showed sharp rises, in particular, furniture and 
household appliances, in line with the continuing boom in 
new housing. Widespread increases in expenditure were noted 
in semi-dursble goods, up 12.5 per cent, and in non-durable 
goods, up 11.6 per cent. In the latter group, a 13 per cent 
increase in food outlays was largely due to sharp price rises. 

Government Demand 

Government current spending on goods and services rose 
by 11.9 per cent, about the same rate as in 1971. The major 
increases took place at the provincial and local levels and 
reflected mainly higher wage and salary payments, including 
substantial retroactive amounts. The increase in capital 
outlays of governments, on the other hand, was much smaller 
than in 1971. 

Increases in government transfer payments to persons, 
mainly at the federal level, had a sharp expansionary effect 
on the economy. Unemployment insurance benefits more than 
doubled in 1972. With total expenditures rising more sharply 
than revenues, the government sector, on a national accounts 
basis and including the Canada and Quebec Pension Plans, 
moved from a surplus of $98 million in 1971 to a deficit of 
$1,004 million in 1972. 

Capital Formation 

The housing sector, supported by continuing favourable 
financing conditions, was another factor contributing 
strongly to the current economic expansion. Housing starts 
realized a new record at slmost 250,000 units. Outlays rose 
by 18.8 per cent in 1972, following a 23.0 per cent increase 
in the previous year. However, much of the increase in 1972 
reflected sharp price increases, especially of lumber. The 
inctease in the volume of residential construction as measured 
in constant dollars rose by 9.5 per cent compared with 15.9 
per cent in 1971. The increase in 1972 was concentrated in 
the construction of single dwellings, in contrast with the 
previous year when apartment construction contributed almost 
equally to the expansion. 

In contrast with housing, the increase in business 
plant and equipment spending remained relatively modest in 
1972. These outlays rose by 6.4 per cent compared with 5.8 
per cent in 1971. Spending on non-residential construction, 
affected by strikes, slowed considerably from a 10.1 per 
cent increase in 1971 to 2.7 per cent in 1972. This re- 
presented a decline in real terms. Spending on machinery and 
equipment, on the other hand, rose by 10.0 per cent, the 
highest increase of the last three years. Outlays on com-
mercial vehicles, passenger vehicles for business use, farm 
implements and non-farm imported machinery were especially 
strong. 

principales categories de dépenses ont eugmenté forteni, 
variant de 9.6 pour cent dana le cas des services 1 1. 
dana celui des biens durables. Lea dépenses mur l'enseiiiH 
des biens so sont accrues de 12.9 pour cent. Malgré le for 
acctoissement dans lea dépenses personnelles, le revenu 
personnel disponible augmentant de 11.9 pour cent, soft un 
peu plus fortement que les dCpenses, le taux d'Cpargne per-
sonnelle (l'épargne personnelle en tant que proportion du 
revenu personnel disponible) déja ClevC en 1971,est monte 
encore un peu plus en 1972, de 7.8 h 8.0 pour cent. 

Comme par l'année prCcCdente, lea dépenses en biens 
durables ont dominC 1a croissance, mais lea gains h L'inté-
rieurde ce groupe lont etC d'une façon plus uniformse en 
1972. Lea dépenses en automobiles neuves ont continuC d'aug-
menter fortement, 15.5 pour cent aprs une hausse de 27 pour 
cent en 1971. La plupart des autres biens durables ont montrC 
des hausses substantielles, particulièrentent lea meubles et 
les appareils mCnagers, allant de pair avec le boom continu 
dens la construction résidentielle. On remarque des accrois-
sements génCraux dans lea biens semi-durables et non-durables, 
lesquels ont augmentC respectivement de 12.5 pour cent et de 
11.8 pour cent. Dans ce dernier groupe, un accroissement do 
13 pour cent dans los dépenses en alimentation a etC dli en 
grande partie I de fortes hausses de prix. 

Demande du secteur gouvernemental 

Les dCpenses publiques courantes en biens et services 
so sont accrues de 11.9 pour cent, approximativement mu mme 
taux qu'en 1971. Lea principaux accroissements so aituent 
aux niveaux des gouvernements provinciaux at locaux, dus 
surtout N des paiementm de salairos plus ClevCs, y compris 
des montants rCtroactifa substantiels. On a enregistrC ce-
pendant,au titre do Is formation brute de capital fixe, tine 
augmentation beaucoup plus faible quo l'annCe prCcCden 

Des hausses dans lea transferts gouvernementaux a 
particuliers, surtout mu niveau fCdCral, ont eu un net 
effet expansionniste sur l'economuie. Los prestationt 
d'assurance-chômnage ont plus que double en 1972. Le t 

des dCpenses augmentant plus rapidement que celui des 
venus, le secteur gouvernemental, sur une base des comptes 
nationaux et y compris les regimes de pensions dii Canada et 
rentes du QuCbec, montre en 1972 un deficit de 1,004 millions 
do dollars, aprs un surplus de 98 millions de dollars en 
1971. 

Formation de capital 

Le secteur de l'habitation, aide par des conditions 
financires toujours favorables, a etC un autre facteur qui 
a grandement contribué h l'expansion Cconomique. Los mimes 
en chantiers ont atteint un nouveau record de prs do 250,000 
unites. Les dCpenses ont augmenté de 18.8 pour cent en 1972, 
aprha une hausse de 23 pour cent l'annCe prCcédente. Une 
bonne partie de Is hausse, toutefois, est attribuable h de 
fortes hausses de prix, spCcialement du bois. La construc. 
tion rCsidentielle, memurée en dollars constants, montre une 
augmentation de 9.5 pour cent, comparativement It 15.9 pour 
cent en 1971. La construction d'habitations unifamiliales 
a etC en 1972 Ic mactour dominant, alors qu'en 1971 la con-
struction dappartements avait contribuC h lexpansion d'une 
facon quasi egale. 

Par contre, Is hausse dana les dCpenses en usines et 
équipement par les entreprises est demeurCe relativement 
modeste en 1972. Ces dépenses se mont accrues de 6.4 pour 
cent, comparativeinent 1 5.8 pour cent en 1971. D'une hausse 
do 10.1 pour cent en 1971, Is dCpense en construction non-
rCsidentielle, secteur touché par des grves, n'en a montrC 
quune de 2.7 pour cent en 1972. En dollars constants, 
cest une bmisse. Les dépenses en machinerie et outillage 
d'mutre part, so sont accrues de 10.0 pour cent, le plus 
haut taux des trois dernires anretes. On note des haussi 
particulirement fortes dans lea dCpenses en vChicules 
utilitaires, voitures particulières h des fins cousnercial 
outillmge agricole et machinerie non-agricole importCe. 
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iw rate of investment in non-farm business inventories 
rn $87 million to $444 million. This was the first 

Icr.ise in such investment since 1969. For the year as a 
whole, the major part of the investment was concentrated in 
dealer holdings of durable goods. Stocks of manufacturers, 
on the other hand, were drawn down considerably and the 
stock-to-shipments ratio in 1972 was much below the ratio of 
the preceding year. Over half of the investment in non-
farm business inventories took place in the first quarter, 
due to a sharp increase in the stocks of retail dealers. In 
1972, new orders rose much more sharply than shipments, 
leaving at year end a high backlog of unfilled orders at the 
manufacturing level. 

The External Sector 

in the external sector, both exports and imports of 
goods and services in total rose at accelerated rates, 
however, the faster rate of increase in imports resulted in 
a sharp deterioration in the balance from a surplus of $66 
million in 1971 to a deficit of $776 million. Most of the 
swing occurred in the merchandise account. Although mer-
chandise exports rose by 11.5 per cent - almost twice the 
rate of the previous year - merchandise imports rose even 
faster, by 18.4 per Cent. 

Among exports, notable increases were recorded in 
crude petroleum and lumber, in imports, there were notable 
increases in machinery and equipment, in line with strong 
rises in this type of investment. An extended shutdown of 
.i major automobile plant in Canada in the third quarter to 
witch its product Jim also conti-ihutd to the swing of 

• 	
•: 

Le taux d'investiasement en stocks commercjaux non-
agricoles eat passc de 87 millions de dollars h 444 millions 
de dollars. C'est le premier accroissement dana Ce secteur 
depuis 1969. L'annü prise comme un tout, Is plus grande 
partie de linvestissement a été concentre dana les mains 
des vendeurs de biens durablea. Lea irtventaires des menu-
facturiers,toutefoia,ont conaiderablement diminu,i et le 
rapport des inventaires aux expditions a 6t6 en 1972 de 
beaucoup inférieur h celui de l'annee précdente. Plus de 
Ia moiti6 de l'investisaement en stocks non-agricoles a eu 
lieu au premier trimestre, due A une forte augmentation dana 
lea stocks dea vendeurs au detail. En 1972, lea nouvellea 
coimaandes me sont accrues beaucoup plus que lea expeditions, 
laissant I is fin de l'annee Un nombre considerable de 
coursandes non remplies su niveau manufacturier. 

Le secteur exterieur 

CÔtC secteur extérieur, les exportations et importations 
de biens et services se sont accrues mu niveau global h des 
taux accélerés. Cependant le taux plus rapide de laccrois-
sement dana lea importations a emenC une grande détCrioration 
dana Ia balance, celle-ci passant d'un surplus de 66 millions 
de dollars en 1971 b un deficit de 776 millions de dollars en 
1972. La plus grande partie du revirement eat survenue au 
Compte des merchandises. Mme si les exportations de mar-
chandises ont augnienté de 11.5 pour cent - presque deux fois 
le taux de l'année précédente -, les importations de mar-
chandises se sont accrues encore plus vite, soit de 18.4 pour 
cent. 

Au chaptre des exportations, on note des accroiasementa 
notoires dana le bois de construction et produits bruts du 
pétrole. CôtC importations, on a de fortes hausses en 
machinerie et outillage, allant de pair avec lea fortes aug.. 
mentations dens cc type d'investissement. La fermeture pro-
Iongée au trotsime trimestre d'une usine importante de 
oduction d'automobiles - en vue de Is fabrication d'un 
IMe different - a aussi contribué su revirement de la 
lance mu compte des merchandises. 

s revenus 

Most income components displayed sizable gains in 1972. 
Labour income, which accounts for over half of GNP rose by 
$5.6 billion, or 10.9 per cent, to a level of $56.9 billion. 
This was the largest percentage increase since 1969 and con,-
pared with gains of less than 10 per cent in the two previous 
years. The acceleration was entirely due to widespread sharp 
increases in the service producing industries, especially in 
trade, up 13.0 per cent compared with 8.6 per cent in 1971 
and in public administration, which showed the same high rate 
of advance, 14.6 per cent, as in the previous year. The 
growth of wages and salaries in the goods producing in-
dustries, up 8.4 per cent compared with 8.1 per cent in 1971, 
was slowed by industrial disputes in construction and mining. 
However, wages and salaries in manufacturing rose by 9.8 per 
cent - a significant acceleration over the previous two years 
and slightly above the rate recorded in 1969. 

Preliminary estimates of corporation profits indicate 
an increase of nearly 20 per cent. This gain, the largest 
since 1955, occurred on top of an already sizable increase 
of 15.9 per cent in 1971. Although industrial detail is 
not yet available, there are indications that the gains were 
widespread. As a proportion of GNP, corporation profits de-
clined to low levels in 1969 and 1970, but sharp gains in 
1971 and 1972, re-established this proportion at 10.5 per 
cent, only slightly less than that of 10.7 per cent in 1968. 
A larger proportion of the increase in business income in 
the last two years reflected sharp gains in inventory valu- 
lion, due to rising prices. The inventory valuation ad-
ustment, a negative correction to CNP in periods of rising 
rices, to remove that part of the increased value of stocks 

tot due to current production, rose sharply in the last two 
years. 

La plupart des compoaantes du cbté des revenus ont 
enregistrC des gains importants en 1972. La masse salariale, 
qui compte pour plus de la moitié du PNB, s'est accrue de 
5.6 inilliarda de dollars, soit & Un taux de 10.9 pour cent, 
pour atteindre un niveau de 56.9 millierda de dollars. Ce 
fut Ic plus fort pourcentage d'augmentation depuis 1969, 
compare avec des hausses de moms de 10 pour cent en 1970 
et 1971. Dc fortes auginentations gCnCrales dana lea in- 
dustries produisant des services soOt totalement reaponsables 
de l'acc16ration; notons apécialement celle dens le com-
merce, 13.0 pour cent en 1972 comparativement 1 8.6 pour 
cent en 1971, et celle dens Itadministration  publique qul 
eat de 14.6 pour cent, comma le montrait ltannée  précédente. 
La croissance du montant des salairem et traitements dens 
lea industries de biens, soit 8.4 pour cent comparéc Ji 8.1 
pour cent en 1971, fut ralentie par des conflits dans ten 
industries de la construction et des mines. Toutefois, 
celle dens le secteur manufacturier a atteint 9.8 pour cent, 
cela constituent une importante accélération par rapport 
aux deux annCes precCdentes et legrement au-dessus du taux 
rapporté en 1969. 

Lea estimations préliminairea des bénéfices des 
corporations indiquent une hausse de prs de 20 pour cent. 
Ce gain, le plus grand depuis 1955, surpasse celui déja 
Clevé de l'annee 1971, qui Ctait de 15.9 pour cent. Bien 
que Is repartition industrielle ne soit pam encore dis-
ponibte, des indicateurs montrent que lea gains seraient 
uniformes. Le pourcentage des bénéf ices des corporations au 
PNB, aprs Ztre descendu h de bas niveaux en 1969 et 1970, 
eat revenu, grace aux gains appréciables de 1971 et 1972, mu 
nivesu de 10.5 pour cent, ce qui est légrement inférieur 
celui de 10.7 pour cent enregistré en 1968. Une proportion 
plus grands de Is hausse dans lea revenus d'affaires durant 
les deux dernièrea annCes eat due Ji de forts gains dana 
l'evaluation des stocks suite h une hausae des prix. L'ajuste. 
ment de la valeur des stocks, un élément nCgatif d'ajuste. 
ment mu PNB en periods de hausses de prix, dana le but 
d'enlever la partie de la valeur accrue des stocks non due 
Is production courante, a augmenté rapidement mu cours des 
deux dernières anr,ees. 
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Price Movements 

The implicit price index of gross national expenditure 
rose 4.9 per cent for the year, a considerable acceleration 
from the 3.3 per cent experienced in 1971. The implicit 
price index for personal expenditure rose by 3.6 per Cent 
compared with 2.2 per èent in 1971. This acceleration 
stemmed mainly from food prices, which were 8.0 per cent 
higher in the year, the largest rate of increase in over a 
decade. This was reflected in a jump in the implicit price 
index for non-durable goods from a 1.7 per cent increase in 
1971 to a 5.1 per cent increase in 1972. In other categories, 
the most important price acceleration occurred in semi-
durables, from 1.8 per cent to 2.8 per cent. In durable 
goods, an accelerated rise in the price of furniture was 
largely offset by a moderation in the rate of increase of 
car prices. 

Prices of exports which had remained flat in 1971 rose 
by 3.1 per cent in 1972. Most components of the merchandise 
price index accelerated, with particularly sharp rises in 
prices of food and lumber products. Most metals, on the 
other hand, showed price deceleration. The service component, 
which has a lower weight in the overall price index, rose by 
a strong 5.8 per cent. The price rise in the import index of 
2.2 per cent remained moderate, in large part due to price 
moderation in the United States following the adoption of 
price control measures. 

The implicit price for current government expenditure 
rose 6.6 per cent over the year, equivalent to the 1971 in-
crease. The increase of the wage component of over 7 per 
Cent contributed most to this price rise. Higher retroactive 
payments in 1972 included in this item would normally result 
in an acceleration in the price rise compared to 1971; how-
ever, strike effects in the second quarter offset the impact 
of these wage settlements. 

The implicit price index for business gross fixed 
capital formation rose 5.1 per cent, but this upward pressure 
on prices was concentrated in construction prices, as the 
machinery and equipment component, reflecting its high import 
content, rose a modest 2.1 per cent, a lesser rate than in 
1971. 

With continued strong demand, residential construction 
prices rose 8.4 per cent, an acceleration from the 6.1 per 
Cent increase in 1971, while non-residential construction 
prices, where there was relatively weak demand, advanced 6.4 
per cent, the same as 1971. Labour prices rose at slightly 
decelerated rates compared to 1971, so that the main impetus 
behind the surge in prices was due to higher material costs. 
The 14.9 per cent increase in lumber prices boosted re-
sidential material prices to the highest level of the decade. 

The Government Sector 

Total expenditure of all levels of government combined 
(excluding inter-governmental transfers) rose by 14 per cent 
in 1972, a rate slightly above that experienced in recent 
years. Increased outlays on goods and services contributed 
the largest amount to the increase and reflected mainly 
higher wage and salary payments, including substantial retro-
active amounts. Current outlays rose at about the same rate 
as in 1971 with major increases taking place at the provincial 
and local levels. The increase in capital outlays was con-
siderably less in 1972 than in 1971, with the increase larger 
at the federal level and roughly equivalent at the provincial 
and local levels. 

Evolution des 

L'indice jmpiiciL, 	 i 	ji 
brute s'est accru de 4.9 pour cent, une acc€lratioc 
sidérable par rapport 	Is hausse de 3.3 pour cent en 
L'indice implicite de prix de Is dépense personnelle a accuse 
une hausse de 3.6 pour cent, coniparativement A 2.2 pour cent 
en 1971. Cette acceleration provient principalement de Is 
hausse de 8.0 pour cent des prix des hiens d'alimentation, le 
plus haut taux depuia dix ans. Par consequent, lindice im-
plicite de prix des biens non-durables a fait un bond, aug-
mentant de 5.1 pour cent en 1972 comparativement 1 1.7 pour 
cent en 1971. Parmi las autres categories, la plus importante 
accClCration de prix est apparue dans las biens seini.durables, 
Is heusse passant de 1.8 pour cent 	2.8 pour cent. Dans les 
biens durables, l'accClCration de Is hausse dans le prix des 
meubles fut largement compensCe par une moderation dana le 
taux d'accroissement du prix des autos. 

Lea prix des exportations qui Ctaient demeurés stables 
en 1971 ont grimpé de 3.1 pour cent en 1972. La plupart 
des composantes de lindice des prix des marchandises ont 
connu de fortes hausses, plus particulirement dana les biens 
d'alimentation et des produits du bois. La plupart des métaux, 
par contrmontrent des baisses de prix. La composante ser-
vices, qui a une pondération plus faible dans l'indice im-
plicite global, a augmentC dun fort 5.8 pour cent. La 
hausse de 2.2 pour cent dana lindice implicite des prix l 
1 importation est restCe raisonnable, due en grande partie 
Is moderation des prix aux Etats-Unis, suite h l'adoption 

de mesures de contrMe des prix. 

Lindice de prix des dépenses gouvernamentales courantes 
a augmenté do 6.6 pour cent durant l'année, un taux equivalent 
celul de 1971. L'accroissement de plus de 7 pour cent de 

1 item salaires eat responsable en grande partie de ceti 
hausse de prix. Des paiements rétroactifs plus ClevCs 
inclus dans cet item surajent normalement amenC une accei - 
ration dans Is hausse des prix par rapport 	1971. Tout 
fois,l'effet des grves au cours du deuxiime trimestra 
compensC l'impact de ces ajustements do salaireS. 

Lindice implicite de prix de Is formation brute de 
capital fixe du secteur des entreprises s'est accru de 5.1 
pour cent; cette pression h Is hausse sur las prix fut con-
centrCe surtout dana Is construction plutht qua dana la 
machinerie at outillage qui, reflCtant son fort contenu 
dimportation, a connu on taux plus faible quen 1971, soil 
de 2.1 pour Cent. 

Suite h une demande forte at continue, las prix dans Is 
construction rCsidentielle ont grimpé de 8.4 pour cent, com-
parativement 	une hausse de 6.1 pour cent en 1971, alors qua 
ceux dens la construction non-rCsidentielle,oh la demande a 
etC relativement faible, se sont accrus au mime taux qu'en 
1971, c'est-h-dire 6.4 pour cent. La coznposante salaires 
ayant connu des taux lCgrement dCcClCrés par rapport h 1971, 
lea cotits plus élevCs des matCriaux de construction demeurent 
surtout responsables de cette hausse dans las prix. L'aug-
mentation do 14.9 pour cent dans le prix du bois a poussC 
les prix des matCriaux de construction residentielle h leur 
plus haut niveau de Is dCcennie. 

Le secteur gouvernemental 

Les dCpansas totales de l'ensemble du secteur gouverne-
mental ( transferts intergouvernementaux excius) se sont 
accrues do 14 pour cent an 1972, un taux léglremont plus 
élevC que ceux enregistrCs au coors des dernires années. 
Laugmentation dans las depenses en bicns at services ont 
apportC Is plus grande contribution h cat accroissement, 
cause en particulier des paiements plus ClavCs de sstaires 
at de traitements qui comprennent des montants substantiels 
de versements rétroactifs. Las dCpenses courantes ont 
mentC environ au méme taux qu'en 1971; des augmentation! 
importantes se sont produites aux niveaux des gouvernoniet. 
provinciaux et locaux. L'accroissamant dens las dCpense 
d'lnvestissement est considCrablement moms Clove qu'en 
1971; laugmentation a etC plus ClevCe au niveau fCdCral 
qu'aux niveaux provincial at local oi elle a été I peu 
prs is mme. 
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The other major increase in expenditures occurred in 
transfer payments to persons. The rise, the highest in some 
years, was concentrated at the federal level. Unemployment 
insurance benefits paid more than doubled in 1972 under the 
ffect of the introduction of the new unemployment insurance 
legislation and the continuing high levels of unemployment. 
Other factors in the rise of federal transfers to persons 
were higher old age security pension rates and the intro-
duction of the Local Initiatives Program. The increase at 
the provincial level was the lowest in some years, as the 
rate of increase in grants to post-secondary educational in-
stitutions slowed and also due to the replacement of cash 
basic shelter grants with property tax credits within the 
income tax systen. 

The total revenues rose by just over 11 per cent in 
1972, slightly faster than the 1971 rate of increase. Re-
turns from personal direct taxes and indirect taxes con-
tributed about equally to the increase. The increase in 
personal direct taxes was slightly lower than the previous 
year, reflecting tax rate cuts made at both the federal and 
provincial levels. Indirect taxes rose much more sharply 
than the previous year, reflecting higher sales and some in-
creased rates. All other revenue categories showed gains 
with the exception of other current transfers from persons, 
which declined mainly due to the elimination of hospital and 
medical care premiums for the aged in Ontario. 

With expenditures rising more sharply than revenues, 
government sector, on a national accounts basis and in-
Iing the Canada and Quebec Pension Plans, moved from a 
lus of $98 million in 1971 to a deficit of $1,004 million 
1972. The deficits of the federal, provincial and local 
:rnments all widened during the year. The surplus of the 
ii.ida and Quebec Pension Plans rose from $1,287 million to 
67 million, an increase similar to those of recent years. 

FOURTh (JARTER 1972 

Preliminary estimates of the National Income and 
Expenditure Accounts reveal a sharp acceleration of the 
Canadian economy in the fourth quarter following a modera-
tion of the rate of growth in the third quarter. Cross 
National Product at market prices, seasonally adjusted at 
annual rates, rose by $3.3  billion to a level of $107 billion, 
a quarterly increase of 3.2 per cent compared with 1.7 per 
cent in the revised third quarter. The implicit price index 
of GNE decelerated in the fourth quarter, rising by 0.6 per 
cent compared with 1.5 per cent in the previous quarter, re-
flecting mainly weight shifts in demand. After allowing for 
price changes, the GNP rose by 2.6 per cent, the strongest 
quarterly gain in 1972. Real growth in the previous quarter 
was 0.3 per cent. 

Strongly rising consumer outlays, especially on durable 
goods, and government current expenditure on goods and ser-
vices were the main contributing elements to the strength of 
domestic demand. As well, foreign demand rose sharply in the 
quarter, resulting in a substantial lessening in the deficit 
on goods and services with non-residents. In the capital 

ds sector, although outlays on machinery and equipment in- 
crd strongly, investment in construction wenkened marked- 

L'autre accroissement principal dana les &penses est 
apparu h l'item des paiements de transferts aux personnes. 
La hausse, la plus élevée des dernires années, a été con-
centrée mu niveau fédéral. La somme versee en allocations 
de chmage a plus que doublée en 1972, étant donné l'ap-
plication de Is nouvelle loi de l'assurance-chmage et du 
niveau toujours élevé du chbmage. Des taux plus éleves des 
pensions de sécurité de vieillesse et Is venue du Programme 
des initiatives locales sont d'autres facteurs qut ont con-
tribué h l'accroissement des transferts fédéraux aux per-
sonnes. L'augmentation au niveau provincial fut lo plus 
basse des dernires anndes, vu le ralentissement du taux 
cl'accroissement dans le cas des dons verses aux etablisse-
ments d'education post-secondaire et vu le remplacement des 
subventions pour Ic logeinent sur une base de caisse par des 
deductions do l'imptt immobilier dana le cadre de l'imptt 
sur le revenu. 

Le total des revenus s'est accru d'un peu plus de 11 
pour cent en 1972, i on taux legrement plus fort quo celui 
de 1971. Lea montants des implts directs sur le revenu des 
personnes et des impts indiects ont contrihuC h peu prs 
Cgalement A la hausse. L'accroissemcnt dans los impbts 
directs sur le revenu des personnes a été lCgèrement in-
fCrieur h celui do l'annCe prCcedente, I Is suite de Is 
baisse des taint do taxation aux nivesux fCdCral et pro-
vincial. Le montant des impts indirects s'est accru beau-
coup plus vile qu'en 1971, étant donné des ventes plus fortes 
et des taux dtimposition  accrus. Toutsa les autreS caté-
gories de revenu ont montré des gains b Pexception des 
autres transferts courants provenant des personnes, la 
baisse dans cet item Ctant due surtout h Is suppression des 
primes des soins mCdicaux et hospitaliers pour lea vieillards 
en Ontario. 

Avec los dCpenses augaentant plus rapideinent que le 
revenus, le secteur gouvernemental, sur Is base des comptes 
nationaux et y conipris lea regimes de pensions du Canada et 
rentes du QuCbec, est passé d'un surplus do 98 millions de 
dollsrs en 1971 h un deficit do 1,004 millions do dollars 
en 1972. Lea deficits des gouvernements fCdCral, provinciaux 
et locaux so sont tous Clargis durant l'annCe. Le surplus 
des regimes de pensions du Canada et rentes du Québec s'est 
accru do 1,287 millions de dollars h 1,387 millions do 
dollars, tin accroissement semblable A ceux des dernires 
années. 

Q1JATRIEME TRIMESTRE 1972 

Lea estimations préliminaires des Comptes Nationaux 
des Revenus et des Dépenses montrent une forte accel€ ration 
de l'activite Cconomique au quatrième trimestre aprs la 
moderation qui avail caractCrisé le troisime trimuatre. 
Le Product National Brut aux prix du marchC, désaisonnalisé 
et mu taux annuel, a atteint Ic nivesu do 107 milliards de 
dollars, tine augmentation de 3.3 milliards de dollars ou 
soit 3.2 pour Cent par iapport mu trimestre prCcCdent. Los 
estimés rCvisés montrent tine hausse do 1.7 pour cent mu 
troisime. L'indice implicite global de la Dépense Nationale 
Brute a connu une dCcClCration su quatrihme trimestre, une 
hausse de 0.6 pour cent comparCe I cello do 1.5 pour cent au 
troisime trimestre. Cette dCcClCration est due principnle-
ment I des changements de pondération mu soin de Is demande. 
Aprs avoir déduit l'effet des prix, le Produit National Brut 
so trouve accru de 2.6 pour cent, soit le plus fort taux 
trimestriel de croissance en 1972. Le taux do croissance en 
tormes reels avail etC de 0.3 pour cent au troisime trimestre. 

Lea fortes auginentations, d'une part, dana Is dCpense des 
consommateurs, en biens durables particulirement, et, d'autre 
part, dana Is dCpense courante en biens et services du secteur 
gouvernemental, ont constituC les ClCments qui ont le plus 
contribuC h Is force do Is demande domestique. La demando 
extCrieure s'est accrue aussi de facon substantiolle pendant 
Ic trimestre,co qui a entralné tine diminution importanto dana 
le deficit sur los transactions de biens ot do services avec 
is non-rCsidents. Dens le cas des investissements, quoique 
is dCpvnsos on mechinerie ot outillago so soient accrues 

rterntnt, celles 	n coristrtictitns ont 	I 	c,ntii'Lrntnt 
bl ci stirlout in tirmis di vol win. 
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Consumer Demand 

Consumer expenditure on goods and services rose by 
3.2 per cent to an annual rate of $62.8 billion. This was 
substantially above the previous quarter's increase of 2.1 
per Cent but slightly lower than the 3.4 per cent increase 
registered in the second quarter. Unlike the third quarter 
where the increase was dominated by the service components, 
more than two-thirds of the increase in the fourth quarter 
was centered in the goods categories. Within goods, ex-
penditure on durable items rose 6.4 per cent following the 
third quarter slowdown. The surge was primarily associated 
with an 11 per cent increase in new and used vehicle sales 
after a decline of 4.8 per Cent in the previous quarter. 

Capital Formation 

Spending on housing weakened from a rate of $5,596 
million in the third quarter to $5,484 million In the 
fourth quarter, a drop of 2.0 per cent compared with an 
increase of 7.3 per cent in the previous period. This was 
the first drop in more than two years and included all types 
of new dwellings, particularly apartment construction, which 
declined by 5.6 per cent compared with an 18.6 per cent in-
crease in the third quarter. 

Business investment on plant and equipment rose by 2.1 
per cent after virtually no change in the third quarter. 
With non-residential construction increasing marginally, as 
in the previous quarter, the increase in outlays was con-
centrated in machinery and equipment spending, which rose 
by 3.6 per Cent after a small decline in the third quarter. 
Especially notable gains were recorded in investment in 
commercial vehicles and in passenger cars for business use. 

The increase of $172 million in non-farm business 
inventory investment occurred mainly in trade. There was 
a sharp decline in the rate of investment in manufacturers' 
inventories, from an accumulation of $128 million in the 
third quarter to a liquidation of $524 million in the fourth 
quarter. 

The External Sector 

The external sector provided considerable strength in 
the final quarter. The balance on international transactions 
in goods and aervices improved sharply by $504 million, from 
a deficit of $936 million in the strike-affected third quarter 
to one of $432 million. The improvement of the balance was 
attributable to merchandise trade with exports growing at 
14.3 per cent, the highest quarterly rate in a decade, against 
a rise of 8.4 per cent in merchandise imports. Among selected 
exported commodities, automobiles, lumber and industrial 
machinery registered their largest increases in the last five 
years, while wheat exports also rose very strongly. Imports 
of special industrial machinery and of automotive products 
showed substantial increases. 

A $708 million widening of the services deficit 
originated in deteriorating balances in most components 
except freight and shipping. In particular, interest and 
dividend payments rose sharply, while receipts fell. The 
travel account was also a source of weakness in the fourth 
quarter. 

Demande du consommateur 

La dépense des Con:.. 	it 
a atteint un niveau annuel de 62.0 miiliards do do11<-
soit une augmentation trimestrielle de 3.2 pour cent. 
accroissement eat substmntiellement plus élevé que cclui 
de 2.1 pour cent du trimestre précédent et 16grement in-
férieur h celui do 3.4 pour cent enregistré au deuxime 
trimestre. Contrairement mu troisime trimestre oi l'aug- 
mentation dana Is depense personnelle s'est concentrée dana 
les services, plus des deux tiers de l'accroissement mu 
quatrime trimestre provient de Is catégorie des biens. Au 
sein de ces derniers, les dépenses en biens durables se 
mont accrues de 6.4 pour cent aprs un ralentissement mu 
troisime trimestre. Il y a eu en particulier une aug- 
mentation de 11 pour cent dans les ventes de voitures neuves 
et usagées aprs une baisse de 4.8 pour cent mu trimestre 
précédent. 

Formation de capital 

La dépense en constructions pour habitation s'est 
affaiblie mu quatrime trimestre. Elle eat passée de 
5,596 millions de dollars mu troisime trimestre h 5,484 
millions de dollars au quatrime, molt une baisse de 2.0 
pour cent comparée It la hausse de 7.3 pour Cent mu trimestre 
précédent. Cette baisse est Is premire enregistrée depuis 
plus de deux ans et a touché toutes les categories de nou-
veaux logements, plus particulirement lea dépenses en cons-
truction d'appartements qui ant diminué de 5.6 pour Cent 
alors qu'elles avaient augmentC de 18.6 pour cent au 
troisime trimestre. 

Les dCpenses des entreprises en usines et Cquipement 
Se sont accrues de 2.1 pour cent; elles n'avaient pratique-
ment pam enregistrC de changement mu trimestre prCcCdent. 
Lea dCpenses en construction non-résidentielle n'augmentnr 
que marginalement, comme au trimestre prCcCdent, l'oc 
sement S'est concentrC dens les dCpenses en machineri' 
outiliege,qui ont monte de 3.6 pour cent aprs une 
baisse au troisime trimestre. Des augmentations sub-
stantielles ant etC enreglstrCes en particulier dana 
l'investissement en véhicules utilitaires et en voiturci.  
particulières h usage cormuercial. 

La hausse de 172 millions de dollars dens l'investis-
sement en inventaires dens les entreprises non-agricoles a 
été centrCe dens le commerce. 11 y a eu une forte baisse 
dens Le taux d'investissement dens lea stocks du secteur 
manufacturier, lesquels sont passes d'une accumulation de 
128 millions de dollars au troisime trimestre i une 
liquidation de 524 millions de dollars mu quatrime. 

Le secteur extCrieur 

La secteur extCricur a apportC une pousse con-
sidCrable au quatrime trimestre. La balance des trans-
actions internationales en biens et services s'est 
amCliorCe d'un non-négligeable 504 millions de dollars, 
silent d'un deficit de 936 millions de dollars mu 
troisime trimestre, affectC par des grves, & un deficit 
de 432 millions de dollars mu quatrime. L'amélioration 
de Is balance est attribuable mu commerce des marchandises 
oj las exportations ant monte de 14.3 pour cent, le plus 
haul taux trimestriel de Is dCcennie, comparativement 
une hausse de 8.4 pour cent dans les importations de 
merchandises. Parmi lea diffCrents biens exportCs, lea 
automobiles, le bois de construction et Is machinerie in-
dustrielle ont montré leurs plus fortes hausses des cinq 
dernières annCes, pendant qua lea exportations de blC 
augmentaient aussi tr?s fortement. Lea importations do 
machineries iridustrielles spCciales et produits de l'auto-
mobile ont montrC des accroissements substantiels. 

L'Clargissement de 708 millions de dollars dens le 
deficit des services vient de is détérioration de Is 
balance dens Is plupart des composantes sauf celle du 
et expeditions. De facon particulire, les paiements 
intCrts et dividendes se sont accrus considCrablement 
alors que les revenus diminuaient. La rubrique voyag 
fut auasi une source de faiblesse mu quatrthme trimesL. 
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omes 

The buoyancy of economic activity in the fourth quarter 
reflected in labour income and corporation profits which 
ted their largest quarterly gains in the year. The rise 

in labour income was 3.7 per Cent, partly due to large retro-
active payments by governments. Notable increases in wages 
and salaries took place in both the goods producing and the 
service producing industries. Within the goods producing 
sector, all industries except construction contributed to 
the marked acceleration of 3.4 per cent. The increase in 
the service producing industries was 3.9 per Cent compared 
with 2.4 per cent in the third quarter. 

Price Movements 

The implicit price index for gross national expenditure 
increased by 0.6 per cent, a marked slowdown from the pre-
vious quarter, and the smliest quarterly increase of the 
year. The influence of shifts in the inventory component on 
the overall price increase accounted for most of the decelera-
tion. Excluding inventory change, implicit prices rose by 
1.2 per cent compared with a rise of 1.5 per cent in the 
third quarter. 

Personal expenditure showed an implicit price increase 
of 0.7 per cent, after a 1.0 per cent rise in the previous 
quarter. The slowdown was mainly due to a drop in the price 
of durable goods where a decline in new car prices had the 
largest impact. (it should be noted, however, that price 
increases reflecting quality changes in new cars, such as 
mandatory safety and pollution devices, are not included in 

price index.) The implicit price for non-durable goods 
lerated from a 1.5 per cent increase in the third quarter 

1.1 per cent in the fourth quarter. The food component, 
.'ever, continued to rise strongly, by 2.0 per cent, after 

3 per cent rime in the third quarter. 

Euminema gross fixed capital formation showed an 
implicit price increase of 1.4 per cent, about equal to the 
third quarter rise. Residential prices rome by 3.1 per cent 
while non-residential construction prices rose by 1.5 per 
cent. Machinery and equipment prices remained moderately 
stable throughout the year. 

The implicit price index for exports of goods and 
services increased by 2.1 per cent, the largest quarterly 
increase in 1972, with the service component rising more 
rapidly than the merchandise component. Stronger price 
rises in lumber, wheat and nickel were partly offset by 
price declines in motor vehicles and copper. The implicit 
price index for imports of goods and services increased by 
1.2 per cent, with both merchandise and services showing 
similar increases. 

The Government Sector 

in the fourth quarter of 1972, total revenues and 
total expenditures of all levels of government combined, 
seasonally adjusted at annual rates, each increased by 
similar amounts, about 1 1/2 per cent, with the result 
that the deficit of the government sector as a whole (on a 
national accounts basis) changed little during the quarter, 

ving from $1,244 million to $1,184 million. The deficits 
- 	h federal and provi nci a) i'overnrnents narrowed while 

Lem revenus 

La vivacité de l'activité économique su quatrime 
trimestre eat apparue dana la masse salariale sinai que 
dans lea hanfices des corporations qui ont montr6 leurs 
plus grands accroissements trimestriels de Pannée. La 
hausse dana Is rémunration des selaris fut de 3.7 pour 
cent, due en partie A dimportants patements rétroactifs 
des gouvernements. Des augmentations notoires dana la 
masse salariale eurent lieu aussi bien dans lea industries 
produisant des biens que dana ceiles produisant des ser-
vices. Dana le secteur des biens, toutes lea industries 
lexception de Is construction contribrit is forte 
accélération de 3.4 pour cent. La hausse dana le secteur 
dam services fut de 3.9 pour cent comparativement i une de 
2.4 pour cent au troisime trimestre. 

Evolution des prix 

L'indice implicite de prix de Is depense nationale 
brute a augmenté de 0.6 pour cent au quatrime trimestre, 
une baisse marquee par rapport au trinestre precident at 
Ia plus faibie de l'annCe. L'lnfluence des changements 
dana Is structure des inventaires sur la hausse de l'indice 
implicite global est en grande partie responsable de Is 
dCcélration. La changement dana las inventaires exclu, 
l'indice implicite s'est accru de 1.2 pour cent comparative-
sent Ii 1.5 pour cent au troisthme trimastre. 

Aprs une hausse de 1.0 pour cent au trimestre prC-
cCdent, lindice implicite des prix de Is dépense per-
sonnelie na augmentC qua de 0.7 pour cent. Le ralentis-
senent a Cté dii surtout I une chute dana le prix des biens 
durables oti une baisse dana le prix des voitures neuves a 
eu le plus grand impact. (On devrait noter,cepcndant,que 
lea accroissements de prix dus aux changements dana Ia 
quslité des voitures neuvea, tels qua lea dispostttfs de 
securitd et anti-pollution, no sont pas inclus dana 
lindice.) L'indice implicite pour las biens non-durabies 
a baissé, passant dune augmentation de 1.5 pour cent su 
troisime trimestre A une de 1.1 pour cent au quatrime. 
Toutefois, la composante biens alimentaires a continue de 
monter fortement, soit 2.0 pour cent aprs une hausse de 
2.3 pour cent au troistme trimestre. 

L'lndice implicite do prix de la formation brute de 
capital fixe du secteur des entreprises a raontrC une aug-
mentation de 1.4 pour cent, semblable h celle du troisime 
trimestre. Les prix h Ia construction rCsidentielle se 
sont accrus de 3.1 pour cent pendant quo ceux do Is con-
struction non-rCsidentielle augmentaient do 1.5 pour cent. 
Lea prix de ls composante machinerie at outillege sont 
demeurCs relativement stables au coors do l'année. 

L'indice implicite de prix I l'exportation de biens 
et services a augmente de 2.1 pour cent, Is hausse tn-
mestrielle is plus importante de lannCe, is composante 
services augnentant plus rapidement quo ia composante 
marchandises. De fortes hausses de prix dans le bois de 
construction, le blé et lo nickel furent partiellement 
compensCes par des baissea do prix dana lea vChicules 
moteurs et le cuivre. Lindice implicite de prix 
importation de biens at services a augmenté do 1.2 pour 
cent, lea marchsndises at lea services montrant des 
accroissements semblables. 

Le secteur gouverneinental 

Le total des revenua sinai quo ceiul des dCpenses 
pour lensemble du secteur gouvernemental, dCsaisonnalisés 
et au taux annuel, so sont accrus I des taux simtliaires, 
soit environ 1 1/2 pour cent. Ii en est rCsulte peu de 
changenients dana le deficit gouvernemental (sur is base 
des comptes nationaux)i ii est passé en effet de 1,244 
millions do dollars au troisime trimestre A 1,184 millions 
de dollars au quatrime trimestre. Los deficits des gou-
vernements fCdCral et provinctaux ont diminuC landis quo 
:elui des gouvernements locaux s-si 61argi. 
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The largest contribution to the increase in revenues 
came from indirect taxes, particularly at the provincial 
level where gains were widespread. There were also in-
creases in the returns from direct taxes and from with-
holding taxes; there was little change in the other revenue 
items. 

The Only category of expenditure to rise substantially 
was current outlays on goods and services, which increased 
by over 4 per cent. The gains were particularly notable in 
federal, provincial and hospital expenditures where retro-
active wage settlements were an important factor. Capital 
outlays declined slightly in the quarter as an increase at 
the local government level was more than offset by declines 
at the other levels. Transfer payments to persons de-
clined at the federal level as unemployment insurance 
benefits decreased somewhat from the very high rate of the 
third quarter; there was little change at the other levels 
of government. The decline in subsidy payments took place 
mainly at the provincial level. The other expenditure 
categories showed little change. 

La plus grande contribution h Paccroissement 
revenus est venue des impts indirects, en particul 
niveau provincial oi l'augmentation a 6t4 gnra1e. 
a eu aussi des augmentations dans lea impts directs 
dens les retenues fiscales; peu de changements ont ét 
enregistrés dana le cas des autres revenus. 

La seule catégorie de depenses ayant augment sub-
stantiellement a été Ia dpense courante en biens et 
services qui s'est accrue de 4 pour cent. L'augmentation 
a 4t6. particulirement sensible aux niveaux des gouverne-
ments fd6ra1 et provinciaux ainsi qu'au niveau des 
hpitawc olt lea paiements rétroactifs ant 6t6 un facteur 
important. Les dépenses d'investissement Ont baissé 
légrement pendant le trimestre; une augmentation au niveau 
des gouvernements loaux a été plus que contrebalancée par 
des decline aux autres niveaux. Les paiements de transferta 
oux personnes ont diminué au niveau fédCral i cause de la 
baisse dane lea prestations d'assurance-chmage par 
rapport b leur niveau trs ClevC du troisiLee trimestre; 
peu de changements ont été observes aux autres niveaux de 
gouvernement. La diminution dana les versements de sub-
ventions s'est nsanifestCe principalement au niveau 
provincial. Les autros categories de dCpenses ont peu 
change. 



w 	 w 

- 	
- 	cIecn8gn flange trout the trnvruus ;uuttrr 

Current Dollars - Dollars coursots 	Constant (1961) Dollars . 	implicit Price indexes !I - 
Dollars Constants (1961) 	Indices lsplicites do prim 1/ 

4171 	1/72 	2/72 	3/72 	4/72 	4/71 	1/72 	2172 	3/72 	4172 	4171 	1172 	2/72 	3/72 4172 

Personal expenditure on consumer goods 
and service.. 
Durable goods .......................... 
Semi-durable goods ..................... 
Non-dural,le goods ...................... 
Service. ............................... 

Government current expenditure on goods 
and services. 

Government gross fixed capital formation 

Business gross fixed capital formation 

Residential construction ............... 
Non-residential construction ........... 
Machinery and equipment ................ 

Value of physical change in inventories 21 

Government 2/ .......................... 
Business 2/ 
Non-farm 2/ .......................... 
Farm and grain in commercial 
channels 2/. 

Exports of goods and services ............ 
of which merchandise: 

Doports of goods and services ............ 
of which merchandise: 

Residual error of estimate 2/ ............ 

Crosa national expenditure ............... 

(Gross natlonsi expenditure excluding 
value of physical change in inventories) 

2.6 2.6 3.4 2.1 3.2 2.1 1.2 2.7 1.0 2.5 

6.5 0.8 3.6 0.1 6.4 7.2 -0.5 5.2 -0.6 7.5 
2.9 2.0 5.2 1.6 2.1 2.6 0.6 5.0 1.1 0.7 
0.7 4.7 3.4 1.8 3.0 0.1 3.0 2.2 0.4 1.8 
2.5 1.9 1.9 3.3 2.6 1.3 0.7 1.1 2.4 1.3 

3.5 1.0 1.8 4.9 4.4 1.3 1.7 2.4 1.4 2.8 

1.7 -2.2 5.9 2.0 -2.2 0.4 -3.4 5.0 - -2.7 

2.6 0.3 4.4 2.1 0.8 2.2 -1.4 3.3 0.5 -0.6 

3.1 0.4 9.0 7.3 -2.0 1.8 -1.6 6.5 4.9 -4.9 
- -0.3 1.1 0.3 0.4 -1.0 -2.8 0.3 -1.6 -1.0 
4.8 0.8 4.0 -0.2 3.6 5.4 -0.1 3.6 -0.8 2.8 

544 648 -1,028 -396 - 228 488 -868 -216 424 

100 12 24 -52 32 96 24 -4 -44 40 

452 628 -916 40 172 164 660 -800 140 128 

-8 8 -136 -384 -204 -32 -196 -64 -312 256 

0.7 -0.6 7.5 -1.7 11.6 1.1 -2.0 6.4 -1.6 9.3 
(0.8) (0.7) (8.5) (-3.5)(14.3) (1.5) (-1.0) (7.1) (-3.1) (11.7) 
5.7 1.3 1.8 1.2 9.2 6.4 -0.1 2.3 0.4 7.9 

(3.8) (5.8) (3.2) (1.4) (8.4) (4.7) (4.1) (3.9) (0.8) (7.3) 
-32 568 -536 176 -124 -20 384 -372 112 -92 

2.1 2.5 3.0 1.7 3.2 0.8 0.9 2.1 0.3 2.6 

(1.5) (1.8) (4.1) (2.1) (3.2) (0.5) (0.2) (3.3) (0.6) (2.0) 

05 	1.4 	0.7 	1.0 	0.7 Ddpense personnelle an biens at ssrvlces 
de connommation. 

0.6 	1.2 	0.4 	0.7 	-1.0 	Biens durablea ......................... 
0.2 	1.3 	0.2 	0.4 	1.3 	Biens semi-durable. .................... 
0.6 	1.7 	1.2 	1.3 	1.1 	Biens non durable. ..................... 
1.2 	1.2 	0.8 	0.9 	1.3 	Services ............................... 

2.1 	2.8 	0.6 	3.4 	1.6 Ddpense publique coursete en biens at 
.erv ices. 

1.2 	1.3 	0.8 	2.0 	0.6 Formation brute de capital fixe, secteur 
gouvernemental. 

0.4 	1.7 	1.0 	1.6 	1.4 Formation brute de capital fixe, secteur 
des entreprises. 

1.3 	2.1 	2.6 	2.3 	3.1 	Construction r/sidentieiie ............. 
1.0 	2.5 	0,7 	2.0 	1.5 	Construction non rdsldent>elle ......... 

-0.5 	0.8 	7.5 	0.5 	0.8 	Machines et outiliags .................. 

- 	- 	- 	- 	- Vaipur de is variation physique des 
stock. 2/. 

- 	- 	- 	- 	- 	Secteur public 2/ ...................... 
Secteur des entreprises 2/ 

- 	- 	- 	- 	- 	Non agricoles 21 ..................... 
Agricoles, et cfrdsies en circuit 

- 	- 	- 	- 	- 	commercial 2/. 

-0.4 	1.4 	1.0 	-0.1 	2.1 Exportations de biene at services ........ 

	

(-0.7) (1.6) 	(1.3) (-0.4) (2.4) 	dont: marchandi.es 
-0.7 	1.4 	-0.4 	0.7 	1.2 Importations de biens at services ........ 

	

(-0.8) (1.7) 	('0.7) (0.7) (1.1) 	dont: marchandi.es 
- 	- 	- 	- 	- 	Erreur rstduelle 2/ ..................... 

1.2 	1.6 	0.9 	1.5 	0.6 Dépense nationale brute .................. 

(Ddpense nationale brute sans 1s valour de 

	

(1.0) (1.6) 	(0.7) (1.5) 	(1.2) Is variation physique des stocks). 

1/ ImplicIt price indexes Sr. currently weighted (Paasche) and therefore reflect changes 	!' l.es indices implicitea de prix .occ des indices b pondiratton courante (Paasrhe): 115 
in expenditure patterns as well as price changes of individual items. 	 ref ibtent par Consequent les changesents dann In structure des dCpenses sinsi que lea 

2/ Absolute change in millions of dollars 	 variations de prix des rubriques individuclies. 

2/ Changexent abmolu an millions de dollars 





TABLES UNADJUSTED FOR SEASONAL VAR1A'f iON 

SERIES NON CORRICEES DES VARIATIONS SAISONNIERES 
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TABLE 1. National Income and Cross National Product, by Quarters. 1969 and IL.  

(millions of dollars) 

1969 
	

1970 

11 	 111 	 IV 	Year 	 1 	 Ii 	 111 	 IV 	Year 

1 	Wages, salaries, and supplementary labour 10,134 10,678 11.035 11,189 43,036 11,199 11,622 11,840 11.972 46,633 

income. 
2 	Military pay and allowances 	................ 212 218 218 236 884 228 226 234 226 916 

3 	Corporation profits before tmxes(I) 	........ 1,929 2,309 1,893 2,119 8,250 1,874 2,116 1,911 1,908 7,809 

4 	Deduct: Dividends paid to non-resideets(2) 	. -193 -177 -177 -307 -854 -256 -161 -211 -282 -930 

Interest, and miscellaneous investment 735 727 799 840 3,101 836 797 874 904 3,411 

income(3). 
6 	Accrued net income of farm operators from -458 83 1.596 79 1,442 -139 204 1.201 -10 1,256 

farm production)4). 

7 	Net income of non-farm unincorporated 1,194 1.313 1.348 1.338 5,193 1,250 1.332 1.374 1.369 5,325 

business including reet(5). 

8 	Inventory valuation adjustaent(6) 	.......... -161 -170 -75 -170 -576 -123 -51 16 -72 -230 

9 	NET NATIONAL INCOME AT PACIOR COST ......... 13,692 14,981 16,637 15.166 60,476 14.869 16,065 17,239 16.015 64.188 

10 	Indirect 	taxes 	le8s subsidies 	........... --- 2,586 2,619 2,681 2,817 10.703 2.761 2,711 2,838 2.922 11.232 

11 	Capital consumption allowances and 2.155 2,233 2,314 2.358 9,060 2,371 2,473 2.514 2,520 9.878 

miscellaneous valuatIon adjustments. 
12 	Residual 	error of estimate 	................. . 347 -297 -175 329 490 379 -52 20 562 151 

13 	GROSS NATIONAL PRODUCT AT MARKET PRICES 	... 18.086 19,536 21.657 20,670 79,749 19,622 21,197 22.611 22,019 85,449 

14 	(Cross national product at market prices (18,244) (19,453) (19.861) (20.749) (78.307) (19.761) (20.993) (21,410) (22.029) (84.193) 

excluding accrued net income of farm 
operators). 

(1) Excludes profits of government business enterprises. 
(2) Includes the withholding tan applicsble to this item. 
(3) Includes profits (net of losses) of government business enterprises and other governt investment income. 
(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take account of the accrued earnings 

of farm operators aris,ntz a,,) of the operations of the Canadian il,eat bard. 

	

1969 	 1970 

II 	 III 	 IV 	Year 	 I 	 II 	 III 	 IV 	Year 

1 Personal expenditure on consumer goods and 	10,874 	11,828 	11,649 	13,141 	47,492 	11,487 	12.459 	12.353 	13,741 	50.040 
services - 

2 Government current eapenditure on goods and 	3,485 	3,339 	3,473 	3.865 	16,162 	4,043 	3.917 	3,999 	4,437 	16.396 
services (1). 

3 Gross fixed capital formation ............. 3,723 	4,334 	4,624 	4.551 	17,232 	3,975 	4,471 	4,865 	4,817 	18,128 
4 	Government(2) ........................... 608 	 713 	 917 	817 	3,055 	 623 	 730 	952 	868 	3.173 

5 	Residential construction .............. 3 	 3 	 4 	 4 	 14 	 3 	 2 	 5 	 5 	 15 
6 	Non-residential construction 	 523 	 634 	 821 	 728 	2,706 	 537 	 652 	 859 	 775 	2,823 
7 	Machinery and equipment ............... 82 	 76 	 92 	 85 	 335 	 83 	 76 	 88 	 88 	 335 

8 	buminess(3) ............................. 3,115 	3,621 	3.707 	3,734 	14,177 	 3,352 	3.741 	3.913 	3,949 	14,955 
9 	Residential construction .............. 793 	 943 	1.077 	1,032 	3,845 	 757 	 789 	987 	1,075 	3,608 

10 	Non-residential construction ----------1,008 	1,127 	1.345 	1,292 	4.772 	 1.136 	1.278 	1.520 	1.451 	5,385 
11 	Machinery and equipment ---------------1,314 	1,551 	1,285 	1,410 	5,560 	1,459 	1,674 	1,406 	1,423 	5,962 

12 Value of physical change in inventories 	 -34 	 223 	1,587 	-309 	1,467 	 -190 	 187 	1.033 	-888 	 142 

13 	Government .............................. -24 	 13 	 31 	-14 	 6 	 -29 	 10 	 31 	-25 	-13 

Nosiness 
14 	Non-farm(4) ........................... 446 	 148 	 153 	 222 	 969 	 306 	 126 	 174 	 333 	 273 
15 	Farm and grain in comesrcial channels 	-456 	 62 	1.403 	-517 	 492 	 -467 	 51 	 828 	 530 	-118 

16 Exports of goods and services ............. 4,186 	4,751 	4,785 	4,940 	18,662 	4,740 	5,588 	5.448 	5,333 	21,109 
17 Deduct; Imports of goods and services 	 -4,495 	-5,236 	-4.836 	-5.190 	-19.757 	-4.812 	-5,477 	-5.066 	-4.860 	-20,215 

18 Residual error of estimate ................ 347 	 297 	 175 	-328 	491 	 379 	 52 	-21 	-561 	-151 

19 GROSS NATIONAL EXPENDITURE AT HAREET PRICES 	18,086 	19,536 	21,457 	20,670 	79,769 	19.622 	21,197 	22,611 	22,019 	85,449 

(1) Includes defence expenditures. For amounts see line 45, Table 6. 
(2) Includes outlays on new durable assets such as building and highway construction by governments, other than government business enterprises. Ex,i 

defence construction and squip.sent which are defined as current expenditure. 
(3) Comprises Capital expenditures by private and government ),usinexs enterprises, primate non-coessercial institutions and outlays on new residential 

stroction by individuals. Capital expenditure is defIned to include all transfer costs on the sales and purchases of existing fixed assets. 
(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then valued at average pric. 

current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is call, 
inventory valuation adjustment (sex line 8. Table 1). 

I 

I 
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1, Revenu national at produit national brut. par tri.estr.. 1971 at 1972 

(,niiiions do dollars) 

1972 

1 11 111 IV Anne, 1 11 III IV Annea 

11,958 12,864 13.136 13.302 51.260 13,404 14,124 14,460 14,865 56,853 Ré.unérsiion doe 	salaries 	.................. 

225 222 222 239 908 237 237 236 252 962 Solde at 	lndeanit6s nilitairo. 	............. 2 

1,791 2,356 2,347 2,556 9.050 2,338 2,915 2,623 2,955 10,831 Baneficea des corporations avant deduction 	3 
d'inplit.(i). 

-203 -175 -185 -419 -982 -209 -172 -163 -330 -874 Mains; Dividend.m versem aisx non-rCidents 	4 

(2). 

969 879 947 1,015 3.810 1,025 970 1,083 1,019 4,097 Interlts at rsv.nua divers do placem.nta(3) 	5 

-249 167 1,636 -5 1,549 -216 356 1,526 60 1,726 Revenu co.sptablo net do. axploitants 	6 

agricoles an titre do Ia production 

agricole(4). 

1,279 1,400 1,464 1,481 5,624 1,384 1,518 1,600 1,604 6,106 Revenu net des entrepri.es non agricoles 	7 
non constitudes on corpor.tiona,luyera 

coepris(S). 

-145 -198 -128 -165 -636 -232 -202 -239 -335 -1,008 AJu.tement do Is valour dos stocka(6) 	8 

15.625 17.515 19,439 18.004 70,583 17,731 19,746 21,126 20,090 78,693 REVENU NATIONAL NET AU CO1JT IS FACTEURS .. 	9 

2,973 2,981 3.123 3,256 12,333 3,361 3,192 3,456 3,660 13,669 lmpSt, 	indirect, mains .ubventlon 	......... 10 

2.533 2,625 2,704 2,754 10,616 2,715 2,866 2,898 2.941 11,420 Provisions pour consosation do capital at 	11 
a)ustnts divers. 

-352 -241 -158 313 -438 -713 302 -267 435 -847 Erreur 	residuelie 	.......................... 12 

20,779 22.880 25,108 24,327 93,094 23,094 25,502 27,213 27,126 102,935 P80151ST NATIONAL BRUT ROE P818 1*) MARCHE ... 	13 

(21,028) (22.713) (23,472) (24,332) (91,545) (23,310) (25,146) (25,687) (27,066) (101,209) (Produit national brut aux prix du marché 	14 
sans I. revenu coaptablo net dos oxplui- 
tants agricoles). 

(1) Sans lea béndficos des entreprises publiquss. 

(2) V coapris lee rotenues fiscalos. 

(3) V conpris los bénCuicos (pertea dddu(tes) des entreprises publiques ainsi quo lea autres reve,rns de placanants des administrations. 

(4) 1 comprts I. vsieur do Is variation des stocks agricoles telle qu'elle app&rlt h Is rubrique 14 du Tableau 5. Un a)ust.mont a etC affactue pour tanir 

compte des gains coaptables ddcoulant des operations de Is Commission canadienne du SIC. 
........ - nfl 	 - IT-fl .rIT 14 , 5 	 , fl;.nI. r COOT , ' P prIT Pry P 	 PS I ....- r S 	 n S TmP'T 	 sd,.. I oye.n..i! S TrrI!ps. S par 1411! 	 .ropr I 	 fl! 

1971 	 1972 

p 

I SI III IV Annde 1 11 III 

12,064 

4,461 

13,465 

4,347 

13,365 

4,532 

15,069 

5,021 

53,963 

18,361 

13,466 

5,001 

14,967 

4,805 

14,878 

5,061 

4,201 5,004 5,478 5,445 20,128 4,621 5,529 6,032 

682 855 1,129 1,025 3,691 762 933 1,220 

5 5 8 7 25 6 4 10 

589 763 1,011 907 3,270 653 830 1,096 

88 87 110 111 396 103 99 114 

3,519 4,149 4,349 4,420 16,437 3,859 4,596 4,812 

858 1,007 1,260 1,312 4,437 967 1,198 1,572 
1,240 1,434 1,684 1,573 5,931 1,313 1,479 1,705 
1.421 1,708 1.405 1.535 6.069 1,559 1,919 1,535 

-336 -202 1,278 -603 137 -200 60 1,050 

-40 4 7 -11 -40 25 20 29 

230 -239 31 65 87 382 -19 24 

-526 33 1,240 -657 90 -557 59 997 

IV 	Anne. 

16,893 60,204 Ddpoose parsonnaile an biens at services dIe 

consoaatien. 

5,671 20,538 DCponse publique touranie an bIsne at 	2 
,ervices(l). 

5,829 22,011 Formation brute do capital fix 	............ 3 
1,059 3,974 Secteur 	public(2) 	........................ 4 

11 31 Construction rC.idontielle 	............. 5 
932 3,511 Construction non ré.identiollo 	......... 6 
116 432 lachinesst 	outillag. 	.................. 

4,770 18,037 Secteur de. 	entropri.es(3) 	............... 8 
1,513 5,270 Construction residentIelle 	............. 9 
1,595 6,092 Construction non r.ldontiello 	......... 10 

1,662 6,675 Machines at 	OutIllage 	................. 11 

-799 111 Valour do is variation physique dam stocka - 	 12 

-6 16 Sectour 	public 	........................... 13 

Secteur des entreprises 

57 444 Non agricole.(4) 	....................... 14 

-848 -349 Agricole.,et tCrCalos on circuit 	15 

co.ercial. 

p 

	

4,927 	5,758 	5,622 	5,718 	22,225 	5,188 	6,432 	5,965 	6,750 	24,335 	Exportations de biens at services 	16 

	

'4,890 	-5,734 	-5,525 	6,010 	-22.159 	5,694 	-6,593 	6,041 	6,783 	25,111 	Moins Importations de bless at 	17 

service.. 

	

352 	242 	158 	313 	439 	712 	302 	268 	435 	847 	Erreur rslduslle .......................... 18 

	

20,779 	22,880 	25,108 	24,327 	93,094 	23,094 	25,502 	27,213 	27,126 	102,935 	DEPENSE NATSONALE BRUTE RUE P81* IX) HAR(SIE 	19 

(I) V co,spris lea dpenses militairos prCoontéoa it Is rubrique 45, Tableau 6. 
V coapris lee dCpenses an nouveaux bisns durables tel. que 1€ bktisent at Is construction de routes par los pouvolrs public., sauf par los ontr.pri.e. 
publique.. Sans lee installsUana et le materiel do defense, considCrCs co.e ddpeneeg courantes. 

V coinpris lee ddpenses d'investissement des entruprises privCes, dos entreprises publiques at dos institution. privCos 6 but non lucratif, mmli quo lea 
dépenses do construction résidentielie den particuliers. Par definition. los dpensee d'lnvo,ti,sesent coinprennent tous I,s frais do mutation rolatifs 6 
is vente at 6 lachat d'Lasohllisations exiutantes. 

- La veleur coaptable des stocks eat degonflCe de Iacon 8 nuppriner leffet dos variations do pris. La variation "mstdrielle' sinai obtenuo est ensuite 
evaluee sum prim moyens do is ps-node courante, Ce qui permet d'obtenir is valour do 1. varIation des stocks. La difference ontre cotta valour d. 1s 
variation des stocks at Is variAtion do lout valour cueptable faiL lobjet de 10 réCvaiustion des stocks (voir rubnlque 8, Tableau I). 
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TABLE 3. Relation between Gross National Product at Market Prices .. 
Domestic Product at Factor Cost, by Quarters, 1969 and ! 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	It 	III 	IV 	Year 

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 18,086 19,536 21,457 20,670 79,749 	19,622 21,197 22,611 22,019 	85,449 

2 Deduct: Residual error of estimate .... 	 347 	297 	175 	-329 	490 	379 	52 	-20 	-562 	-151 
3 	Indirect taxes less subsidies . -2,586 -2,619 -2,681 -2,817 -10,703 -2,761 -2,711 -2,838 -2,922 -11,232 

4 	Income received from non- 	-198 	-216 	-196 	-247 	-857 	-241 	-249 	-254 	-292 -1,036 
residents. 

5 Add: 	Income paid to non-residents .. 	467 	521 	467 	644 	2,099 	594 	566 	545 	644 	2,349 

6 GROSS LMESTIC PRODUCT AT FACTOR COST . 16,116 17,519 19,222 17,921 	70,778 	17,593 18,855 20,044 18,887 	75,379 

- 	 . 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Wages, salaries, and supplementary 10,134 10,678 11,035 11,189 43,036 11,199 11,622 11,840 11,972 46,633 
labour income. 

2 Military pay and allowances 	.......... 212 218 218 236 884 228 226 234 226 914 

3 Net income received by farm operators -151 93 1,585 -103 1 9 424 -161 170 1,162 -50 1,121 
from farm production(l). 

4 Net income of non-farm unincorporated 1,194 1,313 1,348 1,338 5,193 1,250 1,332 1,374 1,369 5,325 
business including rent. 

5 Interest, dividends, and miscellaneous 1,126 1,206 1,205 1,330 4,867 1,243 1,330 1,300 1,395 5,268 
investment income(2). 

Current transfers 

6 From 	governaent 	.................... 1,565 1,504 1,502 1,607 6,178 1,781 1,657 1,762 1,825 7,025 
7 Transfer payments to persons 1,564 1,503 1,501 1,606 6,174 1,781 1,656 1,761 1,823 7,021 
8 Capital 	assistance 	............... 1 1 1 1 4 - 1 1 2 4 

9 From corporations(3) 	............... 33 33 35 35 136 35 35 35 35 140 

10 From 	non-residents 	................. 23 24 24 24 95 25 28 26 28 107 

11 PERSONAL 	INCOME 	...................... 14,136 15,069 16,952 15,656 61,813 15,600 16,400 17,733 16,800 66,53 

(1)  This item differs from line 6, Table 1 by excluding the adjustment whiJ  

(2)  
earnings arising Out of the operations of the Canadian Wheat Board 	(.1  

Includes all 	inlerest on the public debt paid by coverninent 	to persorn. 

3) Charitable and other contrihuttons, and bad 	deirt ri le-olts. 
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, 	 'ABLEAU 3. Rapport entre le produit national brut aux prix du march et 

produit intrieur brut au coit des facteurs, par trimestre, 1971 et 1972 

(millions de dollars) 

1971 	 1972 

1 11 111 1V Année I It 111 IV Année 

20,779 22,880 25,108 24,327 93,094 23,094 25,502 27,213 27,126 102,935 PRODUIT NATiONAL BRUT AUX PRIX 0(5 
KARCHE. 

352 241 158 -313 438 713 302 267 -435 847 Moms: 	Erreur 	r4siduelle 	.............. 2 

-2,973 -2,981 -3,123 -3,256 -12,333 -3,361 -3,192 -3,456 -3,660 -13,669 lmpôts indtrects moms 	3 

subventions. 

-261 -33 -237 -265 -996 221 208 267 256 -952 Revenu provenant de non- 	4 

résident. 

556 565 525 776 2,422 577 575 508 727 2,387 Plus: 	Rever,u versa h des non-residents 	S 

18 9 453 20,472 22,431 21,269 82,625 20,802 22,979 24,265 23,502 91,548 PRODIJIT INTERIEUR BRUT AU COUT DES 	6 

FACTEJRS. 

p llsU1idts) 

	

1971 
	

1972 

I 	II 	ill 	IV 	Annee 	1 	11 	III 	IV 	Annee 

	

11,958 12,864 13,136 13,302 51,260 	13 9404 14,124 14 9460 14,865 56,853 Rémunération des salaries ............... 1 

	

225 	222 	222 	239 	908 	237 	237 	236 	252 	962 Solde et indemnitCs militaires .......... 2 

	

-268 	175 	1,590 	-56 	1,441 	-160 	324 	1,462 	-29 	1,597 Revenu net des exploitants au titre de Is 3 

production agricole(1). 

	

1,279 	1,400 	1,464 	1,481 	5,624 	1 9 384 	1,518 	1,600 	1,604 	6 9 106 Revenu net des entreprmses non agricoles, 	4 
non constitU6€5 en corporations, Ioyers 

compr is. 

	

1,329 	1,397 	1,378 	1,527 	5,631 	1,439 	1,543 	1,533 	1,636 	6,151 Intért, dividendes at revenus divers de 	5 
placements(2). 

Transferts courants 

	

2,156 	1,976 	2,053 	2,143 	8,328 	2,566 	2,526 	2,477 	2,485 10,054 	Du gouvernement ....................... 6 

	

2,155 	1,976 	2,052 	2,141 	8,324 	2,551 	2,523 	2,474 	2,482 10,030 	Aux partiCuliers .................... 7 

	

I 	- 	1 	2 	4 	15 	3 	3 	3 	24 	Suhventions d'équipement ............ 8 

	

35 	35 	36 	37 	143 	37 	37 	37 	37 	148 	Des corporatons(3) ................... 9 

	

26 	27 	29 	30 	112 	30 	32 	31 	31 	124 	De non-residents ..................... 10 

	

16.740 18,096 19,908 18,703 73,447 	18,937 20,341 21,836 20,881 81,995 REVENU PERSONNEL ........................ 11 

(ette rubrique diffre de La ligne 6. Tableau 1. La diffrence consiste en l'exclusionde l'ajustement qul a été felt 
pour tenir compte du revenu net comptable provenant des operations de la Commission canadienne du blé ("ajustement 

, 	relatif aux transactions de céréales'). 

compris les intérts sur Is dette nublique payés par Les adminjstrations aux particuliers. 

U Dons de charitC, autres contributions et amortssement des mauvaises créances. 
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TABLE 5. Disposition of Personal Income, 	 H 

(millions of dol1a 

	

1969 	 1970 

1 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods 	10,874 11,828 11,649 13,141 	47,492 	11,487 12,459 12,353 13,741 	50,040 

and Services. 

2 	Durable goods ...................... 1,527 	1,842 	1,643 	1,963 	6,975 	1,412 	1,808 	1,683 	1,895 	6,798 

3 	Semi-durable goods ................. 1,242 	1,545 	1,555 	2,084 	6,426 	1,311 	1,560 	1,573 	2,201 	6,645 

4 	Non-durable goods .................. 3,529 	3,680 	3,675 	4,189 	15,073 	3,814 	3,954 	3,948 	4,489 	16,205 

5 	Services(l) ........................ 4,576 	4,761 	4,776 	4,905 	19,018 	4,950 	5,137 	5,149 	5,156 	20,392 

Current transfers 

To government 

6 	Income taxes ..................... 1,642 	1,914 	1 9 884 	2,024 	7,464 	2,017 	2,272 	2,166 	2,319 	8,774 

7 	Succession duties and estate taxes 	60 	59 	62 	60 	241 	60 	64 	74 	61 	259 

8 	Employer and employee contribu- 	571 	630 	622 	527 	2,350 	587 	657 	643 	559 	2,446 
tions to social insurance and 

government pension funds. 

9 	Other ............................ 237 	182 	186 	247 	852 	333 	242 	236 	257 	1,068 
10 	To corporations(2) ................. 125 	130 	134 	137 	526 	158 	158 	162 	165 	643 
11 	To non-residents ................... 42 	40 	40 	41 	163 	41 	43 	42 	42 	168 

12 Personal saving ...................... 585 	286 	2,375 	-521 	2,725 	917 	505 	2,057 	-344 	3,135 
13 	Personal saving excluding change in 	1,046 	219 	1,152 	5 	2,422 	1,365 	376 	1,221 	lOS 	3,067 

farm inventories. 

14 	Value of physical change in farm 	-461 	67 	1,223 	-526 	303 	-448 	129 	836 	-449 
inventories. 

15 PERSONAL INCOME ...................... 14,136 15,069 16,952 15,656 	61,813 	15,600 16,400 17,733 16,800 	66,53. 

16 (Personal disposable income) 	(ll,626)(12,284)(14,l98)(l2,798) (50,906) (12,603)(13,165)(14,6l4)(13,604) (53,9i 
(15-6-7-8-9). 

(1) Includes net expenditure abroad. 

(2) This item is the transfer portion of interest on the consumer debt. 

I 

4 
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, 	 venu personnel, par trimestre, 1971 at 1972 

millions do dollars) 

	

1971 	 1972 

1 	11 	111 	IV 	Année 	1 	II 	III 	IV 	Année 

	

12,064 13,465 13,365 15,069 	53,963 13,466 14,967 14,878 16,893 	60,204 	Dpense personnelle en biens et 

services de consommation. 

	

1,511 	2,061 	1,899 	2,307 	7,778 	1,808 	2,401 	2,155 	2,629 	8,993 	Blens durables ...................... 2 

	

1,350 	1,710 	1,740 	2,422 	7,222 	1,527 	1,963 	1,955 	2,700 	8,125 	Biens semi-durables ................. 3 

	

4,005 	4,295 	4,287 	4,782 	17,369 	4,472 	4,744 	4,761 	5,435 	19,412 	Biens non durables .................. 4 

	

5,198 	5,399 	5,439 	5,558 	21,594 	5,659 	5,879 	6,007 	6,129 	23,674 	Services(l) ......................... 5 

Transferts courants 

Au gouvernement 

	

2,324 	2,489 	2,570 	2,714 	10,097 	2,620 	2,706 	2,991 	3,091 	11,408 	Imp,ts sur le revenu .............. 6 

	

70 	70 	63 	72 	275 	62 	63 	50 	53 	228 	Droit8 successoraux et impbts sur 	7 

les biens transmjs par décèa. 

	

640 	730 	654 	537 	2,561 	704 	805 	734 	619 	2,862 	Cotisation des employeurs at des 	B 

	

employe 	l'assurance sociale at 
aux regimes de pensions de 

I Etat. 

	

346 	254 	245 	268 	1,113 	336 	239 	229 	237 	1,041 	Autres ............................ 9 

	

151 	155 	162 	168 	636 	172 	180 	188 	195 	735 	Aux corporations(2) ................. 10 

	

42 	44 	46 	46 	178 	44 	44 	44 	44 	176 	A des non-residents ................. 11 

	

1,103 	889 	2,803 	-171 	4,624 	1,533 	1,337 	2,722 	-251 	5,341 	F.pargne personnelle 	................. 12 

	

1,602 	764 	1,569 	452 	4,387 	2,046 	1,275 	1,696 	636 	5,653 	Epargne personnella Bans Ia variaton 13 

physique des stocks agricoles. 

	

-499 	125 	1,234 	-623 	237 	-513 	62 	1.026 	-887 	-312 	Valeur de Ia variation physique des 	14 

stocks agricoles. 
' 	16,740 18,096 19,908 18,703 	73,447 18,937 20,341 21,836 20,881 	81,995 	REVENU PERSONNEL ...................... 15 

I 13,360)(14,553)(16,376)(15,1l2) (59,401) (15,215)(16,528)(17,832)(16,881) (66,456) 	(Revenu personnel disponible) 	16 

(15-6-7-8-9). 

(1) Y compris Is depense nette h l'etranger. 

(2) 11 sagit de Is portion transfert" des intCrts sur Is dette de eonsomruation. 

p 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, I, 	 IL 

(millions of dollari 

	

1969 	 1970 

I 	II 	Ill 	IV 	Year 	I 	II 	III 	IV 	Year 

REVENUE 

1 	Direct taxes - Persons .................... 2,273 2,603 2,568 2,611 	10,055 	2,664 2,993 2,883 2 9 939 	11 9 479 
2 	Federal(l) .............................. 1,445 1,686 1,639 1,733 	6,503 	1,729 1,907 1,860 1,920 	7,416 

3 	Provincial .............................. 579 	616 	652 	698 	2,545 	682 	769 	740 	817 	3,008 

4 	Local ................................... - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

5 	Canada Pension Plan ..................... 180 	219 	208 	131 	738 	188 	232 	200 	153 	773 

6 	Quebec Pension Plan ..................... 69 	82 	69 	49 	269 	65 	85 	83 	49 	282 

7 	Direct taxes - Corporate and Government 	785 	879 	723 	834 	3,221 	761 	834 	736 	750 	3,081 

business enterprises. 

8 	Federal(2) .............................. 586 	655 	539 	622 	2,402 	565 	618 	545 	555 	2,283 

9 	(Federal tax collections)(2) ............ (633) (941) (636) (562) (2,772) 	(689) (839) (529) (490) (2,547) 

10 	Provincial(3) ........................... 199 	224 	184 	212 	819 	196 	216 	191 	195 	798 

11 	(Provincial tax collections) ............ (242) (245) (242) (186) 	(915) 	(263) (226) (219) (156) 	(864) 

12 	Direct taxes - Non-residents-Federal(4) ... 	 46 	72 	48 	68 	234 	68 	74 	51 	76 	269 

13 Indirect 	taxes 	................. . .......... 2,729 2,768 2,897 3,010 11,404 2,922 2,898 3,059 3,098 11,977 

14 Federal 	................................. 929 985 1,012 1,102 4,028 930 987 1,040 1,077 4,034 

15 Provincial 	.............................. 943 922 1,026 1,042 3,933 1,065 977 1,089 1,084 4,215 

16 Local 	................................... 87 861 859 866 3,443 927 934 930 937 3,728 

17 Other Current transfers from persons 237 182 186 247 852 333 242 236 257 1,0h 

18 Federal 	................................. 1 - - 1 2 - - 1 1 

19 Provincial 	.............................. 221 164 166 225 776 314 223 217 238 

20 Local 	................................... 14 17 19 20 70 18 18 17 17 

21 Hospitals 	............................... 1 1 1 1 4 1 1 1 1 

22 Investment 	income 	......................... 492 570 547 665 2,274 627 663 649 757 2,1i 

23 Federal 	................................. 235 276 254 343 1,108 266 335 307 368 1,276 

24 Provincial 	.............................. 196 216 222 229 863 278 225 247 268 1,018 

25 Local 	................................... 27 29 27 33 116 27 33 29 36 125 

26 Hospitals 	............................... 1 1 1 1 4 1 1 1 1 4 

27 Canada Pension Plan 	..................... 22 35 28 43 128 38 50 44 61 193 

28 Quebec Pension Plan 	..................... 11 13 15 16 55 17 19 21 23 80 

29 Current transfers from other levels of 1,687 2,146 1 9 639 1,815 7 9 287 1,989 2,370 2,144 2,302 8,805 

government. 

Provinces 

30 From Canada 	........................... 670 679 616 667 2,632 761 789 876 877 3,303 

31 From local 	governments 	................ 11 10 9 16 46 11 6 11 14 42 

Local governments 

32 From Canada 	........................... 24 24 29 17 94 15 38 20 18 91 

33 From provinces 	........................ 469 942 487 603 2 9 501 599 974 661 815 3,049 

Hospitals 

34 From 	provinces 	........................ 508 486 493 507 1,994 598 558 571 573 2,300 

35 From local 	governments 	................ 5 5 5 5 20 5 5 5 5 20 

36 Total 	revenue 	............................. 8,249 9,220 8,608 9,250 35,327 9,364 10,074 9,758 10,179 39 9 375 
37 Federal 	................................. 3,242 3,674 3,492 3,869 14,277 3,558 3,921 3,804 3,997 15 9 280 
38 Provincial 	.............................. 2,819 2 9 831 2,875 3,089 11,614 3,307 3,205 3,371 3,493 13,376 

39 Local 	................................... 1,391 1,873 1,421 1,539 6,224 1,586 1,997 1,657 1,823 7,063 

40 Hospitals 	............................... 515 493 500 514 2,022 605 565 578 580 2,328 

41 Canada Pension Plan 	..................... 202 254 236 174 866 226 282 244 214 966 

42 Quebec 	Pension Plan 	..................... 80 95 84 65 324 82 104 104 72 362 

I 

I 

4 
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I 	 - 	 , 	 t - -,- 	 - nt: ou deficit des administrations, par niveau de gouvernement, 

trimestre, 1971 et 1972 

(millions de dollars) 

19)1 
	

1972 

1 	11 	111 	IV 	Année 	I 	II 	111 	IV 	Année 

I 

	

3,034 	3,289 	3,287 	3,323 	12,933 	3,386 	3,574 	3,775 	3,763 	14,498 

	

1,886 	2,089 	2,102 	2,181 	8,258 	2,101 	2,265 	2,415 	2,440 	9,221 

	

859 	816 	906 	985 	3,566 	973 	911 	1,063 	1,141 	4,088 

	

228 	293 	196 	100 	817 	238 	309 	206 	116 	869 

	

61 	91 	83 	57 	292 	74 	89 	91 	66 	320 

	

754 	964 	852 	840 	3,410 	902 	1,063 	860 	938 	3,763 

	

556 	710 	618 	609 	2,493 	660 	776 	626 	687 	2,751 

	

(479) 	(823) 	(516) 	(488) 	(2,306) 	(547) 	(967) 	(579) 	(562) 	(2,655) 

	

198 	254 	234 	231 	917 	242 	287 	232 	251 	1,012 

	

(235) 	(217) 	(239) 	(177) 	(868) 	(264) 	(281) 	(289) 	(210) 	(1,044) 

	

59 	81 	47 	91 	278 	65 	85 	42 	93 	285 

	

3,116 	3,105 	3,333 	3,486 	13,040 	3,548 	3,409 	3,709 	3,857 	14,523 

	

983 	1,082 	1,144 	1,273 	4,482 	1,155 	1,243 	1,303 	1,418 	5,119 

	

1,132 	1,013 	1,184 	1,200 	4,529 	1,335 	1,098 	1,343 	1,367 	5,143 

	

1,001 	1,010 	1,005 	1,013 	4,029 	1,058 	1,068 	1,063 	1,072 	4,261 

	

346 	254 	245 	268 	1,113 	336 	239 	229 	237 	1,041 

	

- 	1 	1 	3 	1 	1 	1 	1 	4 

	

236 	225 	246 	1,035 	318 	220 	208 	215 	961 

	

17 	18 	20 	71 	16 	17 	19 	20 	72 

	

1 	1 	1 	4 	1 	1 	1 	1 	4 

	

739 	737 	854 	3,055 	823 	845 	847 	947 3,462 

	

300 	343 	349 	419 	1,411 	351 	406 	397 	458 	1,612 

	

320 	262 	271 	276 	1,129 	340 	273 	309 	304 	1,226 

	

29 	37 	30 	38 	134 	30 	38 	32 	41 	141 

	

1 	1 	1 	1 	4 	1 	1 	1 	1 	4 

	

51 	71 	58 	90 	270 	67 	92 	70 	105 	334 

	

24 	25 	28 	30 	107 	34 	35 	38 	38 	145 

	

2,380 	2,751 	2,584 	2,705 	10,420 	2,728 	2,951 	2,832 	2,809 	11,320 

	

1,119 	998 	1,032 	1,090 	4,239 	1,141 	1,102 	1,090 	1,080 	4,413 

	

14 	7 	5 	12 	38 	10 	3 	6 	12 	31 

	

18 	41 	22 	28 	109 	58 	59 	31 	15 	163 

	

606 	1,043 	871 	918 	3,438 	824 	1,092 	970 	968 	3,854 

	

618 	657 	649 	652 	2,576 	690 	690 	730 	729 	2,839 

	

5 	5 	5 	5 	20 	5 	5 	5 	5 	20 

	

10,414 	11,183 	11,085 	11,567 	44,249 	11,788 	12,166 	12,294 	12,644 	48,892 

	

3,785 	4,305 	4,261 	4,574 	16,925 	4,333 	4,776 	4,786 	5,097 	18,992 

	

3,970 	3,586 	3,857 	4,040 	15,453 	4,359 	3,894 	4,251 	4,370 	16,874 

	

1,670 	2,148 	1,946 	2,017 	7,781 	1,986 	2,274 	2,115 	2,116 	8,491 

	

625 	664 	656 	659 	2,604 	697 	697 	737 	736 	2,867 

	

279 	364 	254 	190 	1,087 	305 	401 	276 	221 	1,203 

	

85 	116 	111 	87 	399 	108 	124 	129 	104 	465  

REVENU 

lmpbts directs - Particuliers 	........... 1 

Féd6raux(1) 	........................... 2 

Provinciaux 	........................... 3 

Locaux 	................................ 4 

Régime de pensions du Canada .......... 5 

Régime de rentes du Québec ............ 6 

lmpbts directs - Corporations et entre- 7 

prises publiques. 

F6d6raux(2) 	........................... 8 

(ImpZts tédéraux percus)(2) 	........... 9 

Provinciaux(3) 	........................ 10 

(1mpts provinciaux percus) 	........... 11 

1mpts directs touchant les non- 12 

residents - F66raux(4). 

lmptts 	indirects 	........................ 13 

Fédéraux 	.............................. 14 

Provinciaux 	........................... 15 

Locaux 	................................ 16 

Autres transferts courants provenant 17 

des particuliers nt verses. 

Au gouvernement fédéral 	............... 18 

Aux gouvernements provincisux ......... 19 

Aux administrations 	locales 	........... 20 

Aux hbpitaux 	.......................... 21 

Revenus 	de placements 	................... 22 

Gouvernement 	fédéral 	.................. 23 

Gouvernements provincisux ............. 24 

Administrations 	locales 	............... 25 

Hpitaux 	.............................. 26 

Régime de pensions du Canada .......... 27 

Régime de rentes du Québec 	............ 28 

Transferts courants intergouverne- 29 

mentaux. 

Aux provinces, en provenance 

Du gouvernement fédéral 	............. 30 

Des administrations 	locales 	......... 31 

Aux administrations locales, en 

provenance 

Du gouverneinent fCdéral 	............. 32 

Des 	provinces 	....................... 33 
Aux hbpitaux, en provenance 

Des 	provinces 	....................... 34 

Des administrations 	locales 	......... 35 

Recettes totales ........................ 36 

Gouvernement fédéra[ .................. 37 

Gouvernements provinciaux .............38 

Administrations locales ...............39 

Hpitaux ..............................40 

Régime de pensions du Canada ..........41 

Régime de rentes du Québec ............42 

0 



1,564 

967 

561 

28 

6 

2 

143 

121 

22 

19 

16 

3 

26 

617 

341 

161 

ill 

4 

1,687 

670 

24 

469 

508 

11 

5 

7,541 

3,314 

2,451 

1,313 

449 

10 

4 

1,503 

943 

513 

35 
9 

3 

149 

133 

16 

28 

24 

4 

59 

731 

416 

161 

146 

8 

2,146 

679 
24 

942 

486 

10 

5 

7,955 

3,206 

2,784 

1,478 

469 

13 

5 

1,781 

1,071 

651 

39 

15 

5 

161 

129 

32 

34 

23 

11 

42 

718 

429 

182 

103 

4 

1,989 

761 

15 

599 

598 

11 

5 

8,768 

3,697 

3,064 

1,455 

524 

20 

8 

1,656 

1,036 

547 

48 

19 

6 

187 

166 

21 

43 

39 

4 

53 

848 

487 

174 

179 

8 

2,370 

789 

38 

974 

558 

6 

5 

9,074 

3,719 

3,101 

1,676 

545 

24 

9 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Le\' I  

(millions of doll.n 

I II 

1969 

III IV Year I II 

1970 

III 1V Year 

CURRENT EXPENDITURE 

43 Current expenditure on goods and services 3,485 3,339 3,473 3,865 14,162 4,043 3,917 3,999 4,437 16,396 

(5). 

44 Federal 	................................ 1,149 928 1,091 1,067 4,235 1,227 1,111 1,073 1,133 4,544 

45 (Defence) 	.............................. (493) (389) (454) (463) (1,799) (530) (430) (449)  (459) (1,868) 

46 Provincial 	............................. 727 662 712 845 2,946 991 823 1,002 1,122 3,938 

47 Local 	.................................. 1,158 1,282 1,186 1,453 5,079 1,297 1,438 1,363 1,610 5,708 

48 Hospitals 	.............................. 445 461 478 492 1,876 520 537 554 563 2,174 

49 Canada Pension Plan 	.................... 4 4 4 5 17 5 5 4 6 20 

50 Quebec Pension Plan 	.................... 2 2 2 3 9 3 3 3 3 12 

51 	Transfer payments to persons ....... 

52 	Federal .......................... 

53 	Provincial ....................... 

54 	Local ............................ 

55 	Canada Pension Plan .............. 

56 	Quebec Pension Plan .............. 

57 	Subsidies .......................... 

58 	Federal .......................... 

59 	Provincial ....................... 

60 	Capital assistance ................. 

61 	Federal .......................... 

62 	Provincial ....................... 

63 	Current transfers to non-residents - 

Federal. 

64 	Interest on the public debt ........ 

65 	Federal(6) ....................... 

66 	Provincial ....................... 

67 	Local ............................ 

68 	HoSpitals ........................ 

69 	Current transfers to other levels of 

government. 

Canada 

70 	To provinces ................... 

71 	To local governments ........... 

Provinces 

72 	To local governments ........... 

73 	To hospitals ................... 

Local governments 

74 	To provinces ................... 

75 	To hospitals ................... 

76 	Total current expenditure(7) ....... 

77 	Federal .......................... 

78 	Provincial ....................... 

79 	Local ............................ 

80 	Hospitals ........................ 
81 	Canada Pension Plan .............. 
82 	Quebec Pension Plan .............. 

	

1,501 	1,606 	6,174 

	

837 	851 	3,598 

	

607 	688 	2,369 

	

42 	51 	156 

	

11 	12 	38 

	

4 	4 	13 

	

216 	193 	701 

	

149 	152 	555 

	

67 	41 	146 

	

27 	36 	110 

	

18 	30 	88 

	

9 	6 	22 

	

56 	44 	185 

	

654 	772 	2,774 

	

404 	428 	1,589 

	

142 	174 	638 

	

103 	163 	523 

	

5 	7 	24 

	

1,639 	1,815 	7,287 

	

616 	667 	2,632 

	

29 	17 	94 

	

487 	603 	2,501 

	

493 	507 	1,994 

	

9 	16 	46 

	

5 	5 	20 

	

7,566 	8,331 	31,393 

	

3,200 	3,256 	12,976 

	

2,517 	2,864 	10,616 

	

1,345 	1,688 	5,824 

	

483 	499 	1,900 

	

15 	17 	55 

	

6 	7 	22  

	

1,761 	1,823 	7,021 

	

961 	974 	4,042 

	

715 	747 	2,660 

	

58 	70 	215 

	

20 	24 	78 

	

7 	8 	26 

	

221 	176 	745 

	

151 	143 	589 

	

70 	33 	156 

	

20 	25 

	

16 	19 

	

4 	6 

	

89 	60 

	

746 	871 	3,183 

	

462 	484 	1,862 

	

169 	199 	724 

	

110 	180 	572 

	

5 	8 	25 

	

2,144 	2,302 	8,805 

	

876 	877 	3,303 

	

20 	18 	91 

	

661 	815 	3,049 

	

571 	573 	2,300 

	

11 	14 	42 

	

5 	5 	20 

	

8,980 	9,694 	36,516 

	

3,648 	3,708 	14,772 

	

3,192 	3,495 	12,852 

	

1,547 	1,879 	6,557 

	

559 	571 	2,199 

	

24 	30 	98 

	

10 	11 	38 

4 
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p 

	

• 	 dent ou deficit des administrations, par niveau de gouvernement, 

ir trimestre, 1971 et 1972 - suite 

(millions de dollars) 

	

1971 	 1972 

1 	11 	111 	1V 	Ann&e 	I 	Ii 	III 	IV 	Année 

DEPENSES COWIANTES 

p 

	

4,461 	4,347 	4,532 	5,021 	18,361 	5,001 	4,805 	5,061 	5,671 	20,538 

	

1,256 	1,096 	1,173 	1,313 	4,838 	1,354 	1,226 	1,295 	1,407 	5,282 

	

(514) 	(427) 	(462) 	(523) 	(1,926) 	(483) 	(444) 	(498) 	(538) 	(1,963) 

	

1,148 	1,011 	1,178 	1,241 	4,578 	1,285 	1,119 	1,334 	1,463 	5,201 

	

1,479 	1,633 	1,544 	1,826 	6,482 	1,706 	1,802 	1,734 	2,042 	7,284 

	

572 	602 	628 	633 	2,435 	647 	652 	690 	751 	2,740 

	

4 	4 	6 	6 	20 	7 	4 	6 	5 	22 

	

2 	1 	3 	2 	8 	2 	2 	2 	3 	9 

	

2,155 	1,976 	2,052 	2,141 	8,324 	2,551 	2,523 	2,474 	2,482 	10,030 

	

1,206 	1,232 	1,097 	1,157 	4,692 	1,573 	1,617 	1,481 	1,471 	6,142 

	

855 	632 	842 	851 	3,180 	852 	767 	852 	858 	3,329 

	

59 	72 	67 	83 	281 	71 	79 	76 	83 	309 

	

26 	30 	35 	38 	129 	42 	46 	50 	54 	192 

	

9 	10 	11 	12 	42 	13 	14 	15 	16 	58 

	

143 	124 	210 	230 	707 	187 	217 	253 	197 	854 

	

106 	100 	122 	188 	516 	133 	189 	138 	148 	608 

	

37 	24 	88 	42 	191 	54 	28 	115 	49 	246 

	

44 	45 	52 	199 	71 	52 	52 	54 	229 

	

39 	39 	46 	170 	48 	46 	43 	37 	174 

	

5 	6 	6 	29 	23 	6 	9 	17 	55 

	

44 	77 	77 	248 	51 	67 	87 	70 	275 

	

777 	938 	845 	960 	3,520 	924 	1,062 	969 	1,086 	4,041 

	

444 	510 	508 	530 	1,992 	543 	571 	582 	585 	2,281 

	

220 	210 	215 	240 	885 	266 	263 	257 	296 	1,082 

	

108 	210 	117 	182 	617 	110 	220 	125 	197 	652 

	

5 	8 	5 	8 	26 	5 	8 	5 	8 	26 

	

2,380 	2,751 	2,584 	2,705 	10,420 	2,728 	2,951 	2,832 	2,809 	11,320 

	

1,119 	998 	1,032 	1,090 	4,239 	1,141 	1,102 	1,090 	1,080 	4,413 

	

18 	41 	22 	28 	109 	58 	59 	31 	15 	163 

	

606 	1,043 	871 	918 	3,438 	824 	1,092 	970 	968 	3,854 

	

618 	657 	649 	652 	2,576 	690 	690 	730 	729 	2,839 

	

14 	7 	5 	12 	38 	10 	3 	6 	12 	31 

	

5 	5 	5 	5 	20 	5 	5 	5 	5 	20 

	

10,024 	10,224 	10,345 	11,186 	41,779 	11,513 	11,677 	11,728 	12,369 	47,287 

	

4,245 	4,060 	4,070 	4,429 	16,804 	4,901 	4,877 	4,747 	4,813 	19,338 

	

3,496 	3,582 	3,849 	3,950 	14,877 	3,994 	3,965 	4,267 	4,380 	16,606 

	

1,665 	1,927 	1,738 	2,108 	7,438 	1,902 	2,109 	1,946 	2,339 	8,296 

	

577 	610 	633 	641 	2,461 	652 	660 	695 	759 	2,766 

	

30 	34 	41 	44 	149 	49 	50 	56 	59 	214 

	

11 	11 	14 	14 	50 	15 	16 	17 	19 	67  

Dépenses courantes en biens et services 43 

(5). 

Gouvernement fCdCral ................. 46 

(Defense) ............................ 45 

Couvernements provinciaux ............ 46 

Administrations locales .............. 47 

Ifbpitaux ............................. 48 

Régime de pensions du Canada ......... 49 

Régime de rentes du Québec ........... 50 

Transferts aux particuliers, en 	51 

provenance. 

Du gouvernement fédéral .............. 52 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Lev 
(millions of dollar: 

I II 

1969 

Ill IV Year 1 11 

1970 

III IV Year 

83 Saving (Total revenue less total Current 708 1,265 1,042 919 3,934 596 1,000 778 485 2,859 
expenditure). 

84 Federal 	................................ -72 468 292 613 1,301 —139 202 156 289 508 
85 Provincial 	............................. 368 47 358 225 998 243 104 179 —2 524 
86 Local 	.................................. 78 395 76 —149 400 131 321 110 —56 506 
87 Hospitals 	.............................. 66 24 17 15 122 81 20 19 9 129 
88 Canada Pension Plan 	.................... 192 241 221 157 811 206 258 220 184 868 
89 Quebec Pension Plan 	.................... 76 90 78 58 302 74 95 94 61 324 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 

Saving as above: 

90 Add: Capital consumption allowances 261 267 273 279 1,080 285 291 298 304 1,178 

91 Federal 	................................ 50 51 52 53 206 54 54 56 57 221 
92 Provincial 	............................. 84 86 87 89 346 91 93 95 96 375 
93 Local 	.................................. 105 107 110 112 434 115 118 121 124 478 
94 Hospitals 	.............................. 22 23 24 25 94 25 26 26 27 104 

95 Deduct: 	Gross capital formation .......... 584 726 948 803 3,061 594 740 983 843 3,16() 
96 Federal 	................................ 103 105 154 124 486 92 104 157 112 
97 Provincial 	............................. 243 200 280 302 1,025 244 202 293 307 1, 
98 Local 	.................................. 192 372 455 318 1,337 208 381 47Z 364 1,•• 
99 Hospitals 	.............................. 46 49 59 59 213 50 53 61 60 

100 Equals: Surplus (+) or Deficit (—) 385 806 367 395 1,953 287 551 93 —54 
101 Federal 	................................ -125 414 190 542 1,021 —177 152 55 234 
102 Provincial 	............................. 209 —67 165 12 319 90 —5 —19 —213 —14/ 
103 Local 	.................................. -9 130 —269 —355 —503 38 58 —241 —296 —441 
104 Hospitals 	.............................. 42 —2 —18 —19 3 56 —7 —16 —24 9 
105 Canada Pension Plan 	.................... 192 241 221 157 811 206 258 220 184 868 
106 Quebec 	Pension Plan 	.................... 76 90 78 58 302 74 95 94 61 324 

(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associations of individuals insofar as their investment activities are concerned. The 
new taxes are thus included here pending a complete review of the treatment of insurance. 

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 
of 1968. The amounts are as follows: 

1967 	1968 	1969 	1970 	1971 
I II III IV Year I II III IV Year 	1 II III IV Year 	I II III IV Year I II Ill IV Year 
64 27 10 8 109 —5 9 —52 —35 —83 —16 —34 —23 —36 —109 —10-35 1 0 —44 —1 —2 — — —3 

(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 90. 
(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a due' date basis. 
(7) See footnote 5. 

I 
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cédent ou défécit des administrations, par niveau de gouvernement, 
par trimestre, 1971 et 1972 - suite 

(millions de dollars) 

I II 

1971 

III IV Année 1 11 

1972 

III IV Année 

390 959 740 381 2,470 275 489 566 275 1,605 Epargne (recettes totales meins total 83 
des dépenses courantea). 

-460 245 191 145 121 —568 —101 39 284 —346 Gouvernement 	fédéral 	................ 84 
474 4 8 90 576 365 —71 —16 —10 268 Gouvernements provinciaux ........... 85 

5 221 208 —91 343 84 165 169 —223 195 Administrations 	locales 	............. 86 
48 54 23 18 143 45 37 42 —23 101 Hpitaux 	............................ 87 

249 330 213 146 938 256 351 220 162 989 Régime de pensions du Canada ........ 88 
74 105 97 73 349 93 108 112 85 398 Régime de rentes du Québec .......... 89 

EXCEDENT OU DEFICIT SIJR BASE DES 
COMPTES NATIONJ1UX 

Epargne (établie ci-dessus): 

310 317 323 329 1,279 336 342 348 355 1,381 Plus: Provisions pour consonmiation de 90 
capital. 

57 58 59 60 234 61 62 63 64 250 Couvernement fédéral 	................ 91 
99 101 102 104 406 106 108 110 112 436 Gouvernements provincisux ........... 92 

126 130 133 136 525 139 142 145 149 575 Administrations 	locales 	............. 93 
28 28 29 29 114 30 30 30 30 120 IThpitaux 	............................ 94 

642 859 1,136 1,014 3,651 737 953 1,249 1,051 3,990 Moms: Formation brute de capital 95 
95 119 163 154 531 131 157 215 163 666 Gouvernement fédéral 	................ 96 
3 255 380 379 1,277 303 298 420 368 1,389 Gouvernements provinciaux ........... 97 

33 425 525 414 1,597 250 443 552 463 1,708 Administrations 	locales 	............. 98 
51 60 68 67 246 53 55 62 57 227 Hpitaux 	............................ 99 

58 417 —73 —304 98 —126 —122 —335 —421 —1,004 Egale: Excédent (+) ou deficit (—) 	.... 100 
184 87 51 —176 —438 —196 —113 185 —762 Gouvernement fCdéral 	................ 101 

10 —150 —270 —185 —295 168 —261 —325 —266 —685 Gouvernements provinciaux ........... 102 
—102 74 —184 —369 —729 —27 —136 —238 —537 —938 Administrations 	locales 	............. 103 

25 22 —16 —20 11 22 12 10 —50 —6 H5pitaux 	............................ 104 
249 330 213 146 938 256 351 220 162 989 Régime de pensions du Canada ........ 105 
74 105 97 73 349 93 108 112 85 398 Régime de rentes du Québec .......... 106 

(1) Y compris lea nouveawc impts sur les compagnies d'assurance-vie. A l'heure actuelle, les compagnies d'assurance-vie sont 
considérées, dans lea comptes nationaux, cosine des associations de particuliers en Ce qui concerne leurs operations de 
placements. Le nouvel impôt eat donc compris ici en attendant une revision comp1te du traitement des operations 
d' assurance. 

(2) Sans l'impt remboursable sur les bénéfices en espces des corporations introduit en mai 1966. Le remboursement de l'imptt 
a commence au troisime trimestre de 1968. Lea montants sont lea suivants: 

1967 	1968 	1969 	1970 	1971 
I II III IV Année I II III IV Année I II III IV Année I II III lv Année 1 11 III IV Année 
64 27 10 8 109 —59 —52-35 —83 —16 —34 —23 —36 —109-10 —35 1 0 —44 —1-2 — — —3 

(3) Pour lea années 1950-1956 lea chiffres correspondent I la somme des imp8ts percus par Is province; h partir de 1957, us 
représentent lea iwpbts dus. 

(4) Retenues fiscales. 
(5) Y compris lea provisions pour consonination de capital telles qu'elles apparaissent h Is ligne 90. 
(6) A partir de 1951, les intérts de is dette publique fédérale sont sur une base d'exercice; pour les années antérieurea 

1951 9  ils ont Cté estimés sur Is base de Ia 'date d'échéance". 
(7) Voir note 5. 
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TABLE 7. Transactions of Residents with Non-residents in the N1 
Expenditure Accounts, by Quarters, 1969 and l, 

(millions of dollars) 

	

1969 
	

1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

1 Exports of goods and services ........4,186 	4,751 	4,785 	4,940 	18,662 	4,740 	5,588 	5,448 	5,333 	21,109 
2 	Merchandise ........................3,458 	3,797 	3,535 	4,042 	14,832 	3,911 	4,490 	4,035 	4,314 	16,750 
3 	Non-merchandise ....................728 	954 	1,250 	898 	3,830 	829 	1,098 	1,413 	1,019 	4,359 

4 Deduct: Imports of goods and services -4,495 -5,236 -4,836 -5,190 -19,757 -4,812 5,477 -5,066 -4,860 -20,215 

5 	Merchandise ........................-3,228 -3,716 -3,311 -3,752 	-14,007 	-3,306 -3,878 -3,321 -3,340 	-13,845 
6 	Non-merchandise ....................-1,267 -1,520 -1,525 -1,438 	-5,750 	-1,506 -1,599 -1,745 -1,520 	6,370 

7 Add; Net current transfers abroad . . . - 	1 	-3 	-24 	7 	-19 	10 	6 	-54 	2 	-36 

8 	Current transfers to abroad(-)(l) .. 	-68 	-99 	-96 	-85 	348 	-83 	-96 	-131 	-102 	-412 

9 	Current transfers from abroad(+)(2) 	69 	96 	72 	92 	329 	93 	102 	77 	104 	376 

	

10 Equals; Saving(3) ....................-308 	-488 	-75 	-243 	-1,114 	-62 	117 	328 	475 	858 

Reconciliation with the 'Canadian Bal- 
ance of International Payments: 

	

Saving as above ....................-308 	-488 	-75 	-243 	-1,114 	-62 	117 	328 	475 	858 

Add: Net inheritances and migrants' 	20 	53 	50 	39 	162 	32 	55 	62 	41 
funds. 

Adjustment(4) 	 -1 	-58 	9 	38 	I 
Equals; Surplus(+) or deficit(-) on 	-288 	-435 	-25 	-204 	-952 	-31 	114 	399 	554 	1, 

current account as per "Canadian 
Balance of International Pay- 
ments". 

(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 

Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 
indicates savings made available to the economy by non-residents (See line 8, Table 8). 

(4) See Technical Note, page 61. 

4 
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..;LEAU 7. Transactions entre lea residents et les non-residents d'aprs 
H 	omptes nationaux des revenus et des dépenses, par trimestre, 1971 et 1972 

(millions de dollars) 

1971 	 1972 

1 	11 	Ill 	lv 	Année 	1 	11 	lii 	IV 	Année 

	

4,927 	5,758 	5,822 	5,718 	22,225 	5,188 	6,432 	5,965 	6,750 	24,335 Exportations de biens et de services . 

	

4,065 	4,665 	4,348 	4,707 	17,785 	4,349 	5,327 	4,502 	5,654 	19,832 	Marchandises ....................... 2 

	

862 	1,093 	1,474 	1,011 	4,440 	839 	1,105 	1,463 	1,096 	4,503 	Autres que marchandises ............ 3 

	

-4,890 	5,734 -5,525 -6,010 -22,159 	-5,694 -6,593 -6,041 -6,783 -25,111 Moms; Importations de biens et 	4 
services. 

	

-3,398 -4,126 	3,753 -4,279 	-15,556 	-16 -4,936 -4,307 -5,022 	-18,421 	Marchandises ....................... 5 

	

-1,492 -1,608 -1,772 -1,731 	-6,603 	-1,538 -1,657 -1,734 -1,761 	6,690 	Autres que marchndises ............ 6 

	

-7 	20 	-47 	-2 	-36 	0 	6 	58 	10 	-42 Plus: Transferts courants nets 	7 
I 'C trange r. 

	

-92 	-88 	123 	-123 	-426 	95 	111 	-131 	114 	-451 	Transferts courants verses a 	8 
1 'Ctranger(-)(l). 

	

85 	108 	76 	121 	390 	95 	117 	73 	124 	409 	Transferts courants reçus de 	9 
1' ét range r( f ) ( 2) 

	

30 	44 	250 	-294 	30 	-506 	155 	134 	23 	818 Egale: Epargne(3) .................... 10 

Rapprochement avec Is "balance 
canadienne des psiements inter-
nationaux': 

	

30 	44 	250 	-294 	30 	-506 	-155 	-134 	-23 	-818 	Epargne établie ci-dessus .......... 

Valeur nette des heritages et 
nds des Cmigrants. 

	

- 	 - 	 tement(4) ..................... 

	

103 	293 	206 	344 	-445 	- 	-62 	34 	-584 	gale: Excédent(-f) ou dCficit(-) au 
compte courant d'aprls Is "balance 
canadienne des paiements inter-
flationaux'. 

(1) Y compris las remises personnelles, las contributions officielles du gouvernement et les pensions versées par lea 
administrations. 

(2) Y compris les retenues fiscales et lea prestations gratuites des particullers reçues de l'Ctranger. 
(3) Epargne des residents au titre des transactions avec des non-residents sur base des comptes nstlonaux des revenus et des 

dCpenses. Lea chifres négatifs désignent lCpargne des non-rCsidents misc h Is disposition de 1'Cconomie (voir ligne 8. 
Tableau 8). 

(4) Voir note technique, page 61 
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TABLE 8. Sources of Gross SavinB,  by 
(millions of dollar 

1969 
	

1 )JL) 

I 	II 	III 
	

II 	111 	IV 	Year 

Saving 

Persons and unincorporated business 

IPersonal saving ................... 
2 	Adjustment on grain transactions(l) 

Corporate and government business 
enterprises 

3 	Undistributed corporation profits 
4 	Undistributed profits of government 

business enterprises. 
5 	Capital assistance ................ 
6 	Inventory valuation adjustment 

7 	Government .......................... 
8 	Non-residents ....................... 

9 Capital consumption allowances and 
miscellaneous valuation adjustments. 

10 Residual error of estimete ............ 

11 	Total ............................ 

585 286 2,375 -521 2,725 917 505 2,057 -344 3,135 
-7 -10 11 24 18 22 34 39 40 135 

705 985 731 660 3,081 594 814 694 575 2,677 
72 47 62 37 218 70 62 68 54 254 

18 27 26 35 106 34 42 19 23 118 
-161 -170 -75 -170 -576 -123 -51 16 -72 -230 

708 1,265 1,042 919 3,934 596 1,000 778 485 2,859 
308 488 75 243 1,114 62 -117 -328 -475 -858 

2,155 2,233 2,314 2,358 9,060 2,371 2,473 2,514 2,520 9,878 

-347 -297 -175 329 -490 -379 -52 20 562 151 

4,036 4,854 6,386 3,914 19,190 4,164 4,710 5,877 3,368 18,119 

(1) This itO is tho ui Iustmnt to tuku iccount of iii ciocruid 	olnincs of fun urItors .trisinc oiil of thi opirittiori 

(iniiliw15 ci dcllorii) 

I 	II 	111 	IV 	Year 	I 	II 	III 	IV 	Year 

1 	Total gross fixed capital formation(1) 3,723 4 9 334 4,624 4,551 17,232 3,975 4,471 4,865 4,817 18,128 
2 	Residential 	construction 	............... 796 946 1,081 1,036 3,859 760 791 992 1,080 3,623 
3 	Non-residential construction 	........... 1,531 1,761 2,166 2,020 7,478 1,673 1,930 2,379 2,226 8,208 
4 	Machinery and equipment 	................ 1,396 1,627 1 9 377 1,495 5,895 1,542 1,750 1,494 1,511 6,297 

5 	Value of physical change in inventories .. -34 223 1,587 -309 1,467 -190 187 1,033 -888 142 

6 	Residual 	error of estimate 	............... 347 297 175 -328 491 379 52 -21 -561 -151 

7 	Total 	............................... 4,036 4,854 6,386 3,914 19,190 4,164 4,710 5,877 3,368 18,119 

I 

I 
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1 l'épargne brute, par trimestre, 1971 et 1972 

(millions de dollars) 

1972 

I 	II 	111 	IV 	Anne 	I 	II 	III 	IV 	Anne 

1,103 889 2,803 -171 4,624 1,533 1,337 2,722 -251 5,341 
19 -8 46 51 108 -56 32 64 89 129 

566 949 1,051 982 3,548 979 1,409 1,328 1,393 5,109 

76 69 62 40 247 70 58 95 -26 197 

57 44 44 50 195 56 49 49 51 205 
-145 -198 -128 -165 -636 -232 -202 -239 -335 - 1,008 

390 959 740 381 2,470 275 489 566 275 1,605 
-30 -44 -250 294 -30 506 155 134 23 818 

2,533 2,625 2,704 2,754 10,616 2,715 2,866 2,898 2,941 11,420 

-352 -241 -158 313 -438 -713 -302 -267 435 -847 

4,217 5,044 6,914 4,529 20,704 5,133 5,891 7,350 4,595 22,969 

Epargne 

Personnes et entrepri8es non 
constitu,es en corporations 

Epargne personnelle ---------------1 

Ajustement relatif aux transactions 	2 

de c6r6ales(1). 

Corporations et entreprises publiques 

Bn4fices non rpartis des 	3 
corporations. 

Bénf ices non r1parti8 des entre- 	4 
prises publiques. 

Subventions d'équipement ..........5 

Ajustement de Is valeur des stocks 	6 

Pouvoirs publics ....................7 

Non-residents .......................8 

Provisions pour consoimnation de capital 	9 
et ajustements divers. 

Erreur résiduelle .....................10 

Total .............................11 

(i) : , - tte rubrique correspond h l'ajustement fait pour tenir compte des revenue comptables des exploitants agricoles resultant 
op rations do In (mrnissj.sn r,nadi,no• do h1 , . 	Voir not, 1, Tabl.10 

to.LALi 9. 	1.rnploi do l'patn, i,tuto, par trtmrslro, 1971 ol 1912 
(millions de dollars) 

1971 

II 	III 	IV 
	

I 	IV 	Annee 

4,201 5,004 5,478 5,445 

863 1,012 1,268 1,319 

1,829 2,197 2,695 2,480 

1,509 1,795 1,515 1,646 

-336 -202 1,278 -603 

352 	242 	158 -313 

4,217 5,044 6,914 4,529 

	

20,128 	4,621 5,529 6,032 5,829 

	

4,462 	993 1,202 1,582 1,524 

	

9,201 	1,966 2,309 2,801 2,527 

	

6,465 	1,662 2,018 1,649 1,778 

	

137 	-200 	60 1,050 -799 

	

439 	712 	302 	268 -435 

	

20,704 	5,133 5,891 7,350 4,595 

	

22,011 	Formation brute de capital fixe(1) 	1 

	

5,301 	Construction r4sidentielle ...........2 

	

9,603 	Construction non résidentielle .......3 

	

7,107 	Machines et outillage ................4 

	

111 	Valeur de Is variation physique des 	5 
stocks. 

	

847 	Erreur residuelle ......................6 

	

22,969 	Total .............................7 

(I I Pour unt ,  v,nti lation ontrr srrt,ur ouvrni,aotal it_ sectrur d 	a at rpr ias, voi 	Itibl mi 7. 
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TABLE 10. Gross National Expenditure in Constant (1961 
(millions of do1lar 

1969 
	

1970 

I 	11. 	III 	IV 	Year 	I 	II 	III 	1V 	Year 

1 Personal expenditure on consumer goods 
and services. 

2 	Durable goods ......................... 
3 	Semi-durable goods .................... 
4 	Non-durable goods ..................... 
5 	Services .............................. 

6 Government current expenditure on goods 
and services. 

7 Gross fixed capital formation ........... 

8 	Government ............................ 
9 	Residential construction ............ 

10 	Non-residential construction ........ 
11 	Machinery and equipment ............. 

12 	Business .............................. 
13 	Residential construction ............ 
14 	Non-residential construction ........ 
15 	Machinery and equipment ............. 

16 Value of physical change in inventories 

17 	Government ............................ 

Business 
18 	Non-farm ............................ 
19 

	

	Farm and grain in commercial 
channels. 

20 Exports of goods and services ........... 
21 	(of which: merchandise) .............. 

22 Deduct: Imports of goods and services 
23 	(of which: merchandise) .............. 

24 Residual error of estimate .............. 

25 GROSS NATIONAL EXPENDITURE IN CONSTANT 
(1961) DOLLARS. 

	

9,031 	9,667 	9,394 	10,570 	38,662 

	

1,441 	1,712 	1,514 	1,780 	6,447 

	

1,009 	1,238 	1,239 	1,642 	5,128 

	

3,030 	3,060 	3,000 	3,466 	12,556 

	

3,551 	3,657 	3,641 	3,682 	14,531 

	

2,380 	2,198 	2,308 	2,481 	9,367 

	

2,942 	3,399 	3,592 	3,523 	13,456 

	

473 	557 	702 	623 	2,355 

	

2 	2 	3 	3 	10 

	

395 	485 	614 	543 	2,037 

	

76 	70 	85 	77 	308 

	

2,469 	2,842 	2,890 	2,900 	11,101 

	

598 	699 	807 	772 	2,876 

	

778 	857 	1,018 	966 	3,619 

	

1,093 	1,286 	1,065 	1,162 	4,606 

	

-7 	121 	1,443 	-247 	1,310 

	

-22 	10 	27 	-12 	3 

	

403 	155 	84 	217 	859 

	

-388 	-44 	1,332 	-452 	448 

	

3,556 	4,000 	3,985 	4,205 	15,746 
(3,008) (3,292) (3,072) (3,551) (12,923) 

-3,800 -4,386 -6,029 -4,353 -16,568 
(2,803) (3,206) (2,863) (3,234) (12,106) 

	

275 	232 	136 	-253 	390 

	

14,377 	15,231 	16,829 	15,926 	62,363 

	

9,137 	9,823 	9,682 	10,802 	39,444 

	

1,283 	1,630 	1,504 	1,678 	6,095 

	

1,041 	1,223 	1,223 	1,690 	5,177 

	

3,148 	3,192 	3,184 	3,720 	13,244 

	

3,665 	3,778 	3,771 	3,714 	14,928 

	

2,582 	2,411 	2,529 	2,694 	10,216 

	

3,020 	3,364 	3,628 	3,560 	13,572 

	

472 	546 	703 	636 	2,357 

	

2 	1 	4 	4 	11 

	

396 	477 	621 	555 	2,049 

	

74 	68 	78 	77 	297 

	

2,548 	2,818 	2,925 	2,924 	11,215 

	

560 	576 	714 	765 	2,615 

	

839 	925 	1,093 	1,026 	3,883 

	

1,149 	1,317 	1,118 	1,133 	4,717 

	

-186 	93 	994 	-822 	79 

	

-26 	7 	27 	-23 	-15 

	

246 	161 	94 	-271 	23  

	

-406 	-75 	873 	-528 	-1 

	

3,891 	4,565 	4,419 	4,399 	17,274 
(3,301) (3,802) (3,435) (3,688) (14,226) 

-3,914 -4,436 -4,157 -4,030 -16,537 
(2,784) (3,250) (2,866) (2,896) (11,796) 

	

287 	39 	-16 	-417 	-107 

	

14,817 	15,859 	17,079 	16,186 	63,941 

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing the 
value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter 
price change. This is because they are currently weighted and therefore are affected by compositional shifts which occur 
within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter.to-quarter movement 
in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and 
may be used as a measure of price change. 
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n dollars (1961) constants, par triwestre, 1971 et 1972(1) 
uillion3 de dollars) 

19/1 	 1972 

1 	11 	111 	IV 	Ann.e 	I 	II 	Ill 	IV 	Ann6e 

	

9,446 	10,407 	10,232 	11,526 	41,611 	10,150 	11,203 	10,992 	12,439 	44,784 

	

1,354 	1,826 	1,673 	2,038 	6,891 	1,597 	2,091 	1,862 	2,297 	7,847 

	

1,052 	1,316 	1,330 	1,827 	5,525 	1,154 	1,659 	1,463 	1,969 	6,045 

	

3,330 	3,439 	3,381 	3,801 	13,951 	3,521 	3,639 	3,576 	4,094 	14,830 

	

3,710 	3,826 	3,848 	3,860 	15,244 	3,878 	4,014 	4,091 	4,079 	16,062 

	

2,681 	2,481 	2,729 	2,868 	10,759 	2,795 	2,647 	2,827 	3,024 	11,293 

	

3,074 	3,596 	3,858 	3,822 	14,350 	3,214 	3,816 	4,041 	3,867 	14,938 

	

501 	614 	804 	722 	2,641 	532 	644 	826 	714 	2,716 

	

4 	3 	5 	5 	17 	4 	2 	6 	7 	19 

	

420 	536 	705 	623 	2,284 	442 	559 	725 	611 	2,337 

	

77 	75 	94 	94 	340 	86 	83 	95 	96 	360 

	

2,573 	2,982 	3,054 	3,100 	11,709 	2,682 	3,172 	3,215 	3,153 	12,222 

	

603 	697 	854 	877 	3,031 	647 	769 	985 	919 	3,320 

	

862 	976 	1,132 	1,048 	4,018 	853 	954 	1,077 	995 	3,879 

	

1,108 	1,309 	1,068 	1,175 	4,660 	1,182 	1,449 	1,153 	1,239 	5,023 

	

-265 	-334 	1,255 	-'535 	121 	-169 	-171 	941 	-518 	83 

	

-34' 	 3 	5 	-10 	-36 	-18 	14 	23 	-6 	13 

	

-169 	

3 	76 	111 	351 	29 	-9 	111 	482 

	

-168 	1,247-601 	46 	-502 	-214 	927 	-623 	-612 

	

•,071 	4,737 	4,655 	4,709 	18,172 	4,177 	5,139 	4,674 	5,308 	19,298 
(3,477) (4,009) (3,687) (4,054) (15,227) (3,646) (4,445) (3,745) (4,640) (16,476 

-3,993 -4,639 -4,379 -4,878 -17,889 -4,514 -5,240 -4,753 -5,330 -19,837 
(2,904) (3,480) (3,133) (3,617) (13,134)(-3,429)(--4,088)(-3,569)(-4,122)(-15,208) 

	

259 	176 	114 	-224 	325 	499 	211 	184 	-296 	598 

	

15,273 	16,424 	18,464 	17,288 	67,449 	16,152 	17,605 	18,906 	18,494 	71,157 

Dépense personnelle en biens et services de 	1 
consommation. 
Biens durables ..........................2 
Biens semi-durables .....................3 
Biens non durables ......................4 
Services ................................5 

Dépense public1ue courante en biens et 	6 
services. 

Formation brute de capital fixe ...........7 

Secteur public ..........................8 
Construction résidentielle ............9 
Construction non résidentielle ........10 
Machines et outillage .................11 

Secteur des entreprises .................12 
Construction residentielle ............13 
Construction non résidentielle ........14 
Machines et outillage .................15 

Valour de la variation physique des stocks 	16 

Secteur public ..........................17 

Secteur des entreprises 
Non agricoles .........................18 
Agricoles, et córáales en circuit 	19 

comsercial 

Exportations de biens et services .........20 
(dont: 	marchandises) ...................21 

Moms: Importations de biens et services . 	22 
(dont: 	merchandises) ...................23 

Erreur résiduelle .........................24 

DEPENSE NATIONALE BRUTE EN 00LLARS ( 1961) 	25 
CONSTANTS. 

(1) Lea dégonfleurs implicites de prix des coniposantes non désaisonnalisées de Is dépense nationale brute, obtenus on divisant lea 
velours en dollars courants (Tableau 2) par les valeurs en dollars de 1961 (Tableau 10), no sont pas de bons indicateurs do la 
variation des prix d'un trimestre A l'eutre. Cela s'explique par le fail quils sont A pondération courante et, par consequent, 
sujeta aux changements survenus dun trimestre A l'autre au sen des diffCrentes composantes non dCsaisonnalisCes de la dC-
pense nationale brute. Toutefois, les dCgonfleurs implicites de prix bases cur lea series dCsaisonnalisCes sont moms sujets 
A ces changements de pondCration et peuvent donc servir A évaluer les variations de prix. 





TABLES ADJUSTED FOR SEASONAL VAR1AILON AND Al ANNUAL RAILS 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AUX TAUX ANNUELS 
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TARLE 11, National Incoae and Cr058 National Product, 

Seasonally Adjusted at Annual Rd. 

(sililons of dollars) 

1969 

1 11 III IV ear 

I 	Wages, salaries, and supplementary labour 41,488 42,344 43,604 44.708 43,036 45.848 46,044 46,840 47,800 46,633 

income. 

2 	Military pay and allowances 	................ 848 888 872 928 884 916 920 936 884 914 

3 	Corporation profits before taxes(l) 	........ 8,504 8,480 7.872 8,144 8,250 8,216 7,748 7.912 7,360 7,809 

4 	Deduct: Dividends paid to non-renidents(2) 	. -840 -860 -804 -'912 -854 -1,084 -872 -'928 -836 -930 

5 	Interest, and ,nlmcelianeous investment 2,896 3,088 3.196 3,224 3.101 3,268 3,408 3.492 3,476 3.411 

income(3). 

6 	Accrued net Income of farm operators from 1,424 1,368 1,544 1,432 1,442 1,204 1,340 1,164 1,316 1,256 

farm production(4). 

7 	Net income of non'farm unincorporated 5,056 5,212 5,240 5,264 5,193 5,288 5,284 5,352 5,376 5.325 

business including rent(S). 

8 	Inventory valuation adjustment(6) 	.......... "608 '620 -528 -548 -576 "436 -160 -136 -188 -230 

9 	NET NATIONAL INCOME AT FACTOR COST ......... 58,768 59,900 60,996 62,240 60,476 63,220 63.712 64,632 65,188 64,188 

10 	Indirect 	taxes 	less subsidies 	.............. 10,456 10,660 10,740 10,956 10,703 11,160 11,040 11.364 11,364 11,232 

Il 	Capital consumption allowances and 8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064 9,878 

miscellaneous valuation adjustments. 

12 	Residual error of estimate 	................. -'356 -828 "672 -104 "490 380 196 192 596 151 

13 	CROSS NATiONAL PROIIJCT AT MARKET PRICES .... 77.616 78,624 80,256 82,300 79,749 83,620 84,796 86,168 87,212 85,449 

14 	(Cross national product at ,narket prices (76.192) (77,256) (78.712) (81,068) (78.307) (82,416) 183,456) (85,004) (85,896) (84,193) 

excluding accrued net income of farm 

operators). 

(1) See footnote I, Table 1, 

(2) See footnote 2, Table 1. 

(3) See footnote 3, Table I. 

(4) Includes as arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in 

farm-held livestock and other inventories. because of the arbitrary element, too precise an interpretation should not be given the seasonally ad jolted 

figures of accrued net income of farm operators. 
(5 	fenton:, 

Seasonally Adjusted at Annual Roles 

(millions of dollars) 

1969 	 1970 	- 
it 	Ill 	IV 	Year 	1 	11 	III 	IV 	Year 

1 Personal expenditure on consumer goods and 	46.456 	46,840 	47,732 	48,940 	47,492 	48,924 	49,484 	50,524 	31,228 	50,040 
servicea. 

2 Coveroment current expenditure on goods and 	13,424 	13,848 	14,416 	14,960 	14,162 	15,596 	16,280 	16,576 	17.132 	16,396 
services( 1). 

I 

3 Gross fixed capital formation ......... 
4 	Government) 2) ....................... 

5 	Residential construction .......... 

6 	Non-residential construction ...... 

7 	Machinery and equipment ........... 

8 	Business) 3) ......................... 

9 	Residential construction .......... 

10 	Non-residential construction ...... 

II 	Machinery and equipment ........... 

12 Value of physical change in inventories 

13 	Government .......................... 

Rust ness 
14 	Nos-farm(4) 

15 	Farm and grain in coessercial channels 

16,792 17,132 17,344 17,660 17.232 
3,008 3,036 3,068 3,108 3,055 

16 12 12 16 14 
2,652 2,688 2,724 2,760 2,706 
340 336 332 332 335 

13,784 14,096 14,276 14.552 14.177 
3.776 3.976 3,872 3,756 3,845 
4.656 4,664 4,800 4,968 4,772 
5,352 5.456 5,604 5,828 5,560 

1,336 1,460 1,496 1,576 1.467 

16 12 4 -'8 6 

1,048 884 776 1,168 969 
272 564 716 416 492 

17,920 17,728 18,232 18,632 18,128 
3.120 3,108 3.156 3,308 3,173 

16 12 16 16 15 
2,760 2.768 2,816 2,948 2.823 

344 328 324 344 335 

14,800 14,620 15,076 15.324 14,955 
3,628 3,344 3,556 3,904 3,608 
5,236 5,288 5,436 5,580 5,385 
5,936 5,988 6,084 5,840 5,962 

368 860 552 -1,212 142 

- - 
- -52 -13 

500 848 900 -1,156 273 
-132 12 -348 -4 -118 

16 	Exports of goods and services 	. ............ 18,484 18,240 18,328 19,596 18,662 20.888 21,244 21.104 21,200 21,109 
17 	Deduct: 	Imports of goods and services ..... -19,232 -19,724 -19,732 -20,340 -19,757 -20,456 -20,600 -20,628 -9,176 -20,215 

18 	Realdual 	error of estimate 	................ 356 828 672 108 491 380 -200 -192 -592 -151 

19 	CR088 NATIONAL EXPENDITURE AT MARKET PRICKS 77,616 78,624 80.256 82,500 79,749 83,620 84,796 86.168 87,212 85,449 

Detail of Farm Inventoriea and dcc: 
Value of grain crop production 	.......... 1,504 1,504 1,504 1,508 1,505 1,136 1,136 1.136 1.136 1,136 
Depletions of farm stocks of grain ...... -1,332 -1,148 -1,512 -1,104 -1,274 -1,344 -1,108 -1,232 -1,108 -1,198 

Change in other farm-held inventories -4 60 196 36 72 88 120 -24 336 15 

Grain in commercial channels ............ 104 148 528 -24 189 -12 -136 -228 -368 1: 

(1) Includes defence expenditures. For amounts see line 45, Table 16.  
(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each lluarter is taken as one-fourth of the estimated value of crop production for 
the year as a whole (see footnote 4, Table 11). All other Items in the farm inventories series are seasonally adjusted by standard techniques. 

I 
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' AU 11. 	Ravenu national at produit national brut, par triruestre, 1971 at 	1972 
corrigee des variations saisonnlères aux taux annuals 

(cillions do dollar.) 

1972 
111 lv Anode 1 11 III IV Anne. 

48,932 50,980 51,996 53,132 51.260 54,816 55,944 57,264 59,388 56 0 853 Recondrstlon dee 	salaries 	.................. 

908 900 888 936 908 956 960 944 988 962 Solde at 	indesnitd, ailitaire. 	............. 2 
7,860 8,660 9,752 9,928 9,050 10,276 10,720 10,820 11,508 10,831 Rdndfices de, corporatIon, avant ddduction 	3 

dimpt.ts(1). 
-848 -852 -848 -1,380 -982 -868 '-656 -756 -1,016 -874 MoIr,,: Dividendee verses aux non-residents 	4 

(2). 
3,788 3,756 3,776 3,920 3,810 4,004 4,140 4,312 3,932 4,097 lntCrts et revenue divers d. place.ent.(3) 	S 

1,408 1,392 1,612 1,784 1,549 1,380 1,868 1,672 1,984 1 0 726 Revenu cocptsble net de, exploitsnts 	6 
agricoles so titre do Ia production 
sgricole(4). 

5,412 5,564 5,712 5,808 5.624 5,848 6,040 6,236 6,300 6,106 Ravenu net des entreprl.ee non agricolee 	7 
non constitudas an corporations, loyars 
coepris(5). 

428 -756 -808 "552 636 -792 -764 -1,224 -1,252 -1,008 Ajustement de Is valeur des stocks(6) 	8 

67,032 69,644 72,080 73,576 70,583 73,620 78,052 79,268 81,832 78,693 REVENU NATIONAL NET AU (X)UT DRS FACTEORS ... 	9 

12,028 12,172 12,492 12,640 12,333 13,532 13,156 13,788 14,200 13849 imp8tl Indirects coin. subvontions ......... 10 
10,276 10,456 10,729 11,004 10,616 11,032 11,412 11,504 11,732 11,420 Provision, pour con,oatlOn di capital at 	11 

ajustemente divers. 
-28 -444 -656 -624 -438 -1,192 -656 -832 -708 '-647 Erreur 	residuelle 	.......................... 12 

89.308 91,828 94,644 96,596 93,094 98,992 101,964 103,728 107,056 102,935 PROIIJIT NATIONAL 8RUT AUX PUTS EU MARCHE ... 	13 

(87,900) (90,436) (93,032) (94,612) (91,545) (97,612) (100,096) (102,056) (105,072) (101,209) (Produit national brut ens prix du sarchd 	14 
sans Ic revenu coaptablu net dee oxplol- 
tants agricoles). 

(1) Voir note I, Tableau 1. 
(2) Voir note 2. Tableau 1. 
(3) Voir note 3. Tableau 1. 
(4) Comprend on aplanissecent arbitrsire do (a production de cereales it l'ejusteaent .aisonnier usual an cc qui concerne Ia retrait dee stocks de grains 

dCtenue den, lee farces et lee autre. stock.. 	En raison do son aspect arbitraire, an cc .aurait donn.r uns interpretation trap rigoureuse dee chiffrsm 
ddsaisonnohI,,iu portant sur Ic revenu cornptni'le net des ngrieulteurs. 

I II 
1971 
III IV 

Corrrge e des sarrat rolls sassonnri-rcs, sum Laos 
(million, de doller.) 

1972 
Anode 	I 	II 	III 	IV 

annuels 

Annde 

51,440 53,512 54,748 56,152 53,963 57,624 59,580 60,828 62,784 60,204 Ddpenee per.onnelle an biens at service. d. 	1 

17,328 18,020 18,720 19,376 18,361 19,564 19,908 20,876 21,804 20,538 
COn.at(On. 

Ddpenee publiquo cooranta an biena at 	2 
.ervices( 1). 

18,912 19,972 20,564 21,064 20,128 21,028 22,008 22,472 22536 22,011 Formation brute de capital Lice 	 3 
3,424 3,660 3,808 3,672 3,691 3,788 4,012 4,092 4,004 3,974 Secteur 	public(2) 	........................ 4 

24 24 24 28 25 32 20 36 36 31 Construction rdsidentiello 	............. 5 
3,036 3,252 3,372 3.420 3,270 3,340 3,532 3,628 3,524 3,511 Con.truction non rdiidentielle 	---------6 

364 384 412 424 396 416 440 428 444 432 Machines at outlilage 	.................. 7 

13,488 16,512 16,756 17,192 16,437 17,240 17,996 18,380 18,532 18,037 Socceur des entreprl.e.(3) 	............... 8 
4,020 4,344 4,620 4,764 4,437 4,784 5,216 5,596 5,484 5,270 ConstructIon rdsidsntlelle 	............. 9 
5,696 5,932 6,048 6,048 5,931 6,028 6,092 6,112 6,136 6,092 ConstructIo, non rCsldentlella 	......... 10 
5,772 6,036 6,088 6,380 6.069 6,428 6,688 6,672 6,912 6,675 Machine. 	etoutill&ge 	.................. 11 

712 '-464 112 432 137 1,060 52 -344 -344 111 Valour do Is varIation physique dna stocks 	12 

"44 24 "96 4 "40 16 40 12 20 16 Secteur 	public 	........................... 13 

432 -512 -12 440 87 1,068 152 192 364 444 
Secteur des entreprise. 

Nonagricoles(4) 	....................... 1 4  
324 52 '-4 -12 90 -. -140 -524 -728 -349 Agricoles,et cerdalam on circuit 	15 

coorcia 1. 

21.632 21,988 22,552 22,708 22,225 22,568 24.268 23,864 26,640 24,335 Exportttions do bier,. cc servicee(5) 	....... lb 
-20,764 -21,628 22,484 -23.760 -22,159 -24,064 -24,508 -24,800 -27,072 -25,111 Moms: importations do bl8n. at an 	17 

28 448 656 624 439 1,192 656 832 708 847 
services. 

Erreur 	rdsiduelle 	.......................... 18 

89,308 91,828 94,644 96,596 93,094 98,992 101,964 103.728 107,056 102,935 DEPENSE NATIONALE BRUTE AUX PRIX DO MARCHE . 	19 

Detail, our lee stocks des produits Spricol.s 
et grains an circuit coceerciall 

1,588 1,588 1,588 1,588 1,588 1,468 1,468 1,468 1,468 1,468 Vsl,ur dn Isproduction ds grain. ........ 
- -1,404 -1,500 -1,548 '-1,445 -1,408 -1,824 -1,748 -2,360 -1,835 Retraits de stock, do grains detent.s dens 

lea ferme.. 
1,4 84 112 94 44 88 72 16 53 Variation do. suEr.. •tock@ dCtenus dan. 

-196 	

-176 	-164 -147 -108 128 -316 148 -37 
Ins farce.. 

GraIns en circuit coercial 	............. 
.spris lea ddp.nses do dd(en.e. Pour lee nontants Ooir rubrlque 43, Tableau 16. 

• 	 url note 2, Tableau 2. 
Voir note 3, tableau 2. 
Volt note 4, Tableau 2. 

: 	Dens lea eerie, ddsaisonnaliades, In valour de is production do grains de cheque trl,eetre eel supposde lIre dgale au quart do 15 production totals ml. 
l'annde (voir note 4 au baa du Tableau Ii). 	Touteu len autres sCrlee retativee sum stock, agricoles suet desalsonnalisees salon lea technique. usuellee. 
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TABLE 13. Relation between Gross National Product at Market Prices 

Domestic Product at Factor Cost, by Quarters, 1969 and 1' 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 77,616 78,624 80,256 82,500 79,749 	83,620 84,796 86,168 87,212 	85,449 

2 Deduct: Residual error of estimate . . . . 	356 	828 	672 	104 	490 	380 	-196 	-192 	-596 	-151 

3 	Indirect taxes less subsidies -10,456 -10,660 -10,740 -10,956 -10,703 -11,160 -11,040 -11,364 -11,364 -11,232 

4 	Income received from non- 	-784 	-884 	-860 	-900 	-857 	-952 -1,016 -1,112 -1,064 -1,036 

residents. 

5 Add: 	Income paid to non-residents . 	1,984 	2,092 	2,116 	2,204 	2,099 	2,488 	2,260 	2,424 	2,224 	2,349 

6 GROSS DOMESTIC PRODUCT AT FACTOR COST . 68,716 70,000 71,444 72,952 70,778 	74,376 74,804 75,924 7,412 	75,379 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Wages, salaries, and supplementary 	41,488 42,344 43,604 44,708 43,036 	45,848 46,044 46,840 47,800 46,633 

labour income. 

2 Military pay and allowances .......... 848 	888 	872 	928 	884 	916 	920 	936 	884 	914 

3 Net income received by farm operators 	1,348 	1,372 	1,580 	1,396 	1,424 	1,100 	1,208 	1,020 	1,156 	1,121 

from farm productlon(1). 

4 Net income of non-farm unincorporated 	5,056 	5,212 	5,240 	5,264 	5,193 	5,288 	5,284 	5,352 	5,376 	5,325 

business including rent. 

5 Interest, dividends, and miscellaneous 	4,636 	4,792 	4,936 	5,104 	4,867 	5,124 	5,268 	5,328 	5,352 	5,268 

investment income(2). 

Current transfers 

6 	From government .................... 5,848 	6,168 	6,184 	6,512 	6,178 	6,588 	6,776 	7,308 	7,428 	7,025 

7 	Transfer payments to persons 	5,844 	6,164 	6,180 	6,508 	6,174 	6,588 	6,772 	7,304 	7,420 	7,021 

8 	Capital assistance ............... 4 	4 	4 	4 	4 	- 	4 	4 	8 	4 

9 	From corporations(3) ............... 132 	132 	140 	140 	136 	140 	140 	140 	140 	140 

10 	From non-residents ................. 92 	96 	96 	96 	95 	104 	108 	104 	112 	107 

11 PERSONAL INCOME 	 ..-- 	'.• 	 . 	 ''. 02 	F 

(1) See footnote 1, TaUh 

(2) See footnote 2, TabI 

(3) See footnote 3, TahI 

L 

I 
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BLEAU 13. Rapport entre le produit national brut aux prix du march6 at 

produit intérieur brut au cotit des facteurs, par trimestre, 1971 et 1972 

corrigés des variations saisonnières aux taux annuels 

(millions de dollars) 

1971 	 1972 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Année 

89,308 91,828 94,644 96,596 93,094 98,992 101,964 103,728 107,056 102,935 PRODUIT NATiONAL BRUT AUX PRIX 0(3 

MARCHE. 

28 444 656 624 438 1,192 656 832 708 847 Moms: 	Erreur résiduelle 	.............. 2 

-12,028 -12,172 -12,492 -12,640 -12,333 -13,532 -13,156 -13,788 -14,200 -13,669 Impôts indirects moms 	3 

subvent ions. 

-1,036 -964 -1,020 -964 -996 -884 -868 -1,156 -900 -952 Revenu provenant de non- 	4 

residents. 

2,316 2,260 2,328 2,784 2,422 2,376 2,348 2,236 2 9 588 2 9 387 Plus: 	Revenu verse h des non-residents 	5 

78,588 81,396 84,116 86,400 82,625 88,144 90,944 91,852 95,252 91,548 PRODUIT INTERIEUR BRUT AU COUT DES 	6 

FACTEURS. 

I. 	at/gorics du Itvruu pt:rsuiitir1, par LUti,reStc, I/il uL 19,z 

corrigés des variations saisonnières aux taux annuals 

(millions de dollars) 

	

1971 	 1972 

I 	II 	III 	IV 	AnnCe 	1 	11 	111 	IV 	Année 

	

48,932 50,980 51,996 53,132 51,260 	54,816 55,944 57,264 59,388 56,853 	Rémunération des salaries ............... 1 

908 	900 	888 	936 	908 	956 	960 	944 	968 	962 Solde et indemnités militaires .......... 2 

1,380 	1,360 	1,524 	1,500 	1,441 	1,412 	1,864 	1,548 	1,564 	1,597 	Revenu net des exploitants au t)tre de Is 	3 
production agricole(l). 

5,412 	5,564 	5,712 5,808 	5,624 	5,848 	6,040 	6,236 	6,300 	6 9 106 Revenu net des entreprises non agricoles, 	4 

non constituées an corporations,loyers 
compris. 

5,484 	5,524 	5,648 	5,868 	5,631 	5,928 	6,100 	6,280 	6,296 	6,151 	Intérts, dividendes et revenus divers de 	5 

placements (2). 

Transferts courants 

7,892 	8,044 	8,504 	8,872 	8,328 	9,240 10,104 10,528 10,344 10,054 	Du gouvernement ...................... 6 

7,888 	8,044 	8,500 	8,864 	8,324 	9,180 10,092 10,516 10,332 10,030 	Aux particuliers .................... 7 
4 	- 	4 	8 	4 	60 	12 	12 	12 	24 	Subventions de capital .............. 8 

140 	140 	144 	148 	143 	148 	148 	148 	148 	148 	Des corporations(3) ................... 9 

108 	108 	116 	116 	112 	124 	124 	124 	124 	124 	Des non-residents ..................... 10 

	

/0,256 72,620 74.532 76,380 73,447 	78,472 81,284 83,072 85,152 81,995 	REVENU PERSONNEL ........................ 11 

1) Voir note 1, Tableau 4. 

2) Voir note 2, Tableau 4. 

,0 Voir note 3, Tableau 4. 



TABLE 15. Disposition of Personal Income, by Quarters, 1969 and 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	1 	II 	ill 	IV 	Year 

1 Personal expenditure on consumer goods 	46,456 46,840 47,732 48,940 47,492 48,924 49,484 50,524 51,228 	50,040 

and services. 

2 	Durable goods ......................7,032 	6,828 	6,872 	7,168 	6,975 	6,580 	6,780 	6,968 	6,864 	6,798 

3 	Semi-durable goods .................6,288 	6,392 	6,568 	6,456 	6,426 	6,616 	6,488 	6,636 	6,840 	6,645 

4 	Non-durable goods ..................14,688 14,896 15,120 15,588 	15,073 	15,892 16,000 16,248 16,680 	16,205 

S 	Services(1) ........................18,448 18,724 19,172 19,728 	19,018 	19,836 20,216 20,672 20,844 	20,392 

Current transfers 

To government 

6 	Income taxes .....................6,716 	7,440 	7,684 	8,016 	7,464 	8,272 	8,836 	8,824 	9,164 	8,774 

7 	Succession duties and estate taxes 	240 	236 	248 	240 	241 	240 	256 	296 	244 	259 

8 	Employer and employee contribu- 	2,316 	2,360 	2,372 	2,352 	2,350 	2,380 	2,436 	2,448 	2,520 	2,446 

tions to social insurance and 

government pension funds. 

9 	Other ............................ 708 	792 	872 	1,036 	852 	1,076 	1,056 	1,068 	1,072 	1,068 

10 	To corporations(2) ................. 476 	516 	544 	568 	526 	604 	628 	656 	684 	643 

11 	To non-residents ................... 156 	156 	168 	172 	163 	156 	168 	176 	172 	168 

12 L'ersonal saving ......................2,380 	2,664 	3,032 	2,824 	2,725 	3,456 	2,884 	3,036 	3,164 	3,135 

13 PERSONAL INCOMF ......................59,448 61,004 62,652 64,148 	61,813 	65,108 65,748 67,028 68,248 	66,53 

14 (Personal disi 

(13-6-7-8-c 

(1) See footnote 1, 	i 

(2) See footnote 2, Table 5 

41 
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,I.. Emploi du revenu personnel, par trimestre, 1971 et 1972 

igs des variations saisonnières aux taux annuels 

(millions de dollars) 

1971 	 1972 

I 	11 	111 	IV 	Anne 	I 	It 	UI 	IV 	Annóe 

51,440 53,512 54,748 56,152 53,963 57,624 59,580 60,828 62,784 60,204 Dépense personnelle en blens et 

services de consomniation, 

7,088 7,692 7,908 8,424 7,778 8,488 8,964 8,972 9 9 548 8,993 Biens 	durables 	...................... 2 

6,816 7,148 7,356 7,568 7,222 7,716 8,120 8,248 8,416 8,125 Biens 	semi-durables 	................. 3 

16,664 17,400 17,644 17,768 17,369 18,608 19,248 19,600 20,192 19,412 Biens 	non durables 	.................. 4 

20 9 872 21,272 21,840 22,392 21,594 22,812 23,248 24,008 24,628 23,674 Services(1) 	......................... 5 

Transferts courants 

Aux administrations 

9,544 9,668 10,460 10,716 10,097 10,816 10,552 12,084 12,180 11,408 lmp5ts 	cur 	le 	revenu 	.............. 6 
280 280 252 288 275 248 252 200 212 228 Droits successoraux 	et imp6ts our 	7 

lee biens tranemis par déc4s. 

2,508 2,528 2,612 2,596 2,561 2,744 2,824 2,924 2,956 2,862 Cotisationsdes employeurs et des 	8 

emp1oys h l'assurance sociale et 

aux regimes de pensions de 

1' Etat. 

1,116 1,096 1,120 1,120 1,113 1,048 1,040 1,052 1,024 1,041 Autres 	............................ 9 

576 616 656 696 636 672 724 756 788 735 Aux 	corporations(2) 	................. 10 

160 172 192 188 178 172 172 180 180 176 A des 	non-residents 	................. 11 

4,632 4,748 4,492 4,624 4,624 5,148 6,140 5,048 5,028 5,341 Epargne 	personnelle 	................. 12 

70,256 72,620 74,532 76,380 73,447 78,472 81,284 83,072 85,152 81,995 REVENU 	PERSONNEL 	...................... 13 

(.) Volt note Z, lableau ). 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Lev, 	. . 

Seasonally Adjusted at Annual Rat 

(millions of dollars) 

1969 	 1970 

I 	II 	III 	IV 	Year 	1 	11 	III 	IV 	Year 

r 

REVENUE 

Direct taxes - Persons .................. 9,272 10,036 10,304 10,608 10 9 055 

	

Federal(l) ............................ 5,960 	6,500 	6,640 	6,912 	6,503 

	

Provincial ............................ 2,300 	2,520 	2,648 	2,712 	2,545 

	

Local ................................. - 	 - 	 - 	 - 	 - 

	

Canada Pension Plan ................... 728 	744 	756 	724 	738 

	

Quebec Pension Plan ................... 284 	272 	260 	260 	269 

	

Direct taxes - Corporate and Government 	3,304 	3,236 	3,080 	3,264 	3,221 
business enterprises. 

	

Federal(2) ............................ 2,468 	2,416 	2,288 	2,436 	2,402 
(Federal tax collections)(2) .......... (2,732) (2,884) (2,812) (2,660) (2,772) 

	

Provincial(3) ......................... 836 	820 	792 	828 	819 

	

(Provincial tax collections) .......... (888) 	(920) 	(928) 	(924) 	(915) 

Direct taxes - Non-residents-Federal(4) 	208 	244 	256 	228 	234 

Indirect taxes .......................... 11,140 11,348 11,468 11,660 11,404 

	

Federal ............................... 3,972 	3,996 	4,036 	4,108 	4,028 

	

Provincial ............................ 3,728 	3,920 	3,984 	4,100 	3,933 

	

Local(5) .............................. 3,440 	3,432 	3,448 	3,452 	3,443 

Other current transfers from persona .... 	708 	792 	872 	1,036 	852 

	

Federal ............................... 4 	- 	- 	4 	2 

	

Provincial ............................ 644 	720 	792 	948 	776 

	

Local ................................. 56 	68 	76 	80 	70 

	

Hospitals ............................. 4 	4 	4 	4 	4 

	

Investment income ....................... 2,036 	2,272 	2,336 	2,452 	2,274 

	

Federal ............................... 1,084 	1,056 	1,092 	1,200 	1,108 

	

Provincial ............................ 692 	924 	928 	908 	863 

	

Local ................................. 112 	108 	120 	124 	116 

	

Hospitals ............................. 4 	4 	4 	4 	4 

	

Canada Pension Plan ................... 100 	128 	132 	152 	128 

	

Quebec Pension Plan ................... 44 	52 	60 	64 	55 

Current transfers from other levels of 	7,112 	7,716 	6,912 	7,408 	7,287 
government. 

Provinces 

	

From Canada ......................... 2,616 	2,636 	2,564 	2,712 	2,632 

	

From local governments .............. 40 	48 	44 	52 	46 
Local governments 

	

From Canada ......................... 104 	56 	120 	96 	94 

	

From provinces ...................... 2,408 	3,004 	2,152 	2,440 	2,501 
Hospitals 

	

From provinces ...................... 1,924 	1,952 	2,012 	2,088 	1,994 

	

From local governments .............. 20 	20 	20 	20 	20 

Total revenue ........................... 33,780 35,644 35,228 36,656 35,327 

	

Federal ............................... 13,696 	14,212 	14,312 	14,888 	14,277 

	

Provincial ............................ 10,856 	11,588 	11,752 	12,260 	11,614 

	

Local ................................. 6,120 	6,668 	5,916 	6,192 	6,224 

	

Hospitals ............................. 1,952 	1,980 	2,040 	2,116 	2,022 

	

Canada Pension Plan ................... 828 	872 	888 	876 	866 

	

Quebec Pension Plan ................... 328 	324 	320 	324 	324 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

10,892 11,528 11,568 11,928 11,479 

	

7,148 	7,332 	7,532 	7,652 	7,416 

	

2,720 	3,146 	3,004 	3,164 	3,008 

	

756 	772 	720 	844 	773 

	

268 	280 	312 	268 	282 

	

3,188 	3,068 	3,120 	2,948 	3,081 

	

2,368 	2,280 	2,300 	2,184 	2,283 

(2,964) (2,528) (2,360) (2,336) (2,547) 

	

820 	788 	820 	764 	798 

	

(960) 	(864) 	(840) 	(792) 	(864) 

	

304 	252 	268 	252 	269 

11,908 11,884 12,104 12,012 11,977 

	

3,980 	4,016 	4,140 	4,000 	4,034 

	

4,208 	4,144 	4,232 	4,276 	4,215 

	

3,720 	3,724 	3,732 	3,736 	3,728 

	

1,076 	1,056 	1,068 	1,072 	1,06i 

	

- 	- 	4 	4 	- 

	

1,000 	980 	992 	996 	99. 

	

72 	72 	68 	68 	70 

	

4 	4 	4 	4 	4 

	

2,552 	2,652 	2,760 	2,820 	2,696 

	

1,204 	1,296 	1,304 	1,300 	1,276 

	

988 	972 	1,032 	1,080 	1,018 

	

120 	120 	128 	132 	125 

	

4 	4 	4 	4 	4 

	

168 	184 	208 	212 	193 

	

68 	76 	84 	92 	80 

	

8,428 	8,572 	8,900 	9,320 	8,805 

	

2,952 	3,092 	3,612 	3,556 	3,303 

	

40 	36 	52 	40 	42 

	

72 	108 	84 	100 	91 

	

3,084 	3,072 	2,800 	3,240 	3,049 

	

2,260 	2,244 	2,332 	2,364 	2,300 

	

20 	20 	20 	20 	20 

38,348 39,012 39,788 40,352 39,375 

15,004 15,176 15,548 15,392 15,280 

12,728 13,156 13,744 13,876 13,376 

	

7,068 	7,096 	6,812 	7,276 	7,063 

	

2,288 	2,272 	2,360 	2,392 	2,328 

	

924 	956 	928 	1,056 	966 

	

336 	356 	396 	360 	362 

I 

4 



12,332 12,476 13,324 13,600 12,933 

	

7,812 	8,016 	8,516 	8,688 	8,258 

	

3,436 	3,340 	3,672 	3,816 	3,566 

	

832 	824 	824 	788 	817 

	

252 	296 	312 	308 	292 

13,808 13,628 15,208 15,348 14,498 

	

8,740 	8,740 	9,704 	9,700 	9,221 

	

3,916 	3,728 	4,296 	4,412 	4,088 

	

844 	852 	880 	900 	869 

	

308 	308 	328 	336 	320 

	

3,156 	3,560 	3,612 	3,312 	3,410 
	

3,788 	3,840 	3,668 	3,756 	3,763 

	

2,324 	2,628 	2,612 	2,408 	2,493 	2,768 	2,800 	2,684 	2,752 	2,751 
(2,068) (2,476) (2,328) (2,352) (2,306) (2,360) (2,908) (2,628) (2,724) (2,655) 

	

832 	932 	1,000 	904 	917 	1,020 	1,040 	984 	1,004 	1,012 

	

(836) 	(828) 	(912) 	(896) 	(868) 	(960) 	(1,076) 	(1,108) 	(1 9032) 	(1,044) 

	

268 	276 	256 	312 	278 	292 	296 	228 	324 	285 

9,840 10,056 10,788 10,996 10,420 11,236 11,036 11,668 11,340 11,320 

	

4,328 	3,960 4,232 	4,436 	4,239 	4,380 4,480 4,440 4,352 	4,413 

	

52 	40 	28 	32 	38 	36 	24 	28 	36 	31 
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I 
ou deficit des administrations, par niveau de gouverneulent, par trimestre, 1971 et 1972 
igés des variations saisonnières aux taux annuels 

(millions do dollars) 

1971 	 1972 

1 	11 	111 	IV 	Année 	I 	II 	111 	IV 	Année 

RE VE MU 

	

192 	128 

	

3,536 	4,096 

	

2,784 	2,956 

	

20 	20 

12,708 12,760 13,196 
4,228 4,412 4,556 
4,464 4,320 4,608 
4,016 4,028 4,032 

	

.116 	1,096 
	

1,120 

	

4 	- 	4 

	

1,044 	1,024 
	

1,040 

	

64 	68 
	

72 

	

4 	4 
	

4 

13,496 13,040 
4,732 4,482 
4,724 4,529 
4,040 4,029 

	

1,120 	1,113 

	

4 	3 

	

1,032 	1,035 

	

80 	71 

	

4 	4 

	

2,948 	2,956 	3,120 	3,196 	3,055 

	

1,344 	1,332 	1,468 	1,500 	1,411 

	

1,144 	1,124 	1,128 	1,120 	1 0 129 

	

128 	136 	132 	140 	134 

	

4 	4 	4 	4 	4 

	

232 	260 	276 	312 	270 

	

96 	100 	112 	120 	107 

	

84 	120 	92 	140 	109 	244 

	

3,024 	3,276 	3,772 	3,680 	3,438 	3,940 

	

2,332 	2,640 
	

2,644 
	

2,688 	2,576 

	

20 	20 
	

20 
	

20 	20 

42,368 43,180 45,416 46,032 44,249 
15,980 16,664 17,412 17,644 16,925 
15,300 14,740 15,708 16,064 15,453 

	

7,316 	7,628 
	

8,100 
	

8,080 	7,781 

	

2,360 	2,668 
	

2,672 
	

2,716 	2,604 

	

1,064 	1,084 
	

1,100 
	

1,100 	1,087 

	

348 	396 
	

424 
	

428 	399  

14,940 14,523 

	

5,272 	5,119 

	

5,396 	5,143 

	

4,272 	4,261 

	

1,024 	1,041 

	

4 	4 

	

936 	961 

	

80 	72 

	

4 	4 

	

3,580 	3,462 

	

1,652 	1,612 

	

1,252 	1,226 

	

152 	141 

	

4 	4 

	

368 	334 

	

152 	145 

	

88 	163 

	

3,844 	3,854 

3,000 2,839 
20 	20 

50,312 48,892 
19,704 18,992 
17,388 16,874 

	

8,436 	8,491 

	

3,028 	2,867 

	

1,268 	1,203 

	

488 	465  

Impôts directs - Particuliers ............ 

F6d6taux(1) ............................ 2 
Provinctaux ............................ 3 
Locaux ................................. 4 
Régime de pensions du Canada ........... 5 
Régime de rentes du Québec ............. 6 

lmpôts directs - Corporations et entre- 	7 
prises publiques. 
FédCraux(2) ............................ a 
(lmpts fCdCraux perçus)(2) ............ 9 
Provinciaux(3) ......................... 10 
(Impôts provinciaux perçus) ............ 11 

Impts directs touchant lea non- 	 12 
residents - Féderaux(4). 

lmpôts indirects ......................... 13 
FCdCrux ............................... 14 
Provinciaux ............................ 15 
Locaux(5) .............................. 16 

Autres transferts courants provenant 	17 
des particuliers et verses. 
Au gouvernement fédCral ................ 18 
Aux gouvernements provinciaux .......... 19 
Aux administrations locales ............ 20 
Aux hpitaux ........................... 21 

Revenus de placements .................... 22 
Gouvernement fCdCral ................... 23 
Goiivernements provinciaux .............. 24 
Administrations locales ................ 25 
hôpitawc ............................... 26 
Régime de pensions du Canada ........... 27 
Régime de rentes du Québec ............. 28 

Transferts courants intergouverne- 	29 
mentaux. 
Aux provinces, en provenance 

Du gouvernement fédCrsl .............. 30 
Des administrations locales .......... 31 

Aux administrations locales, en 
provenance 
Du gojvernement fédéral .............. 32 
Des provinces ........................ 33 

Mix hpitaux, en provenance 
Des provinces ........................ 34 
Des administrations locales .......... 35 

Recettes totales ......................... 36 
Gouvernement fédCral ................... 37 
Gouvernements provinciaux .............. 38 
Administrations locales ................ 39 
Htpitaux ............................... 40 
Régime de pensions du Canada ........... 41 
Régime de rentes du Québec ............. 42 

14,384 14,108 14,660 

	

4,960 	5,064 
	

5,180 

	

5,176 	4,784 
	

5,216 
4,248 4,260 4,264 

	

1,048 	1,040 
	

1,052 

	

4 	4 
	

4 

	

976 	964 
	

968 

	

64 	68 
	

76 

	

4 	4 
	

4 

3,300 3,408 3,560 

	

1,540 	1,600 
	

1,656 

	

1,188 	1,188 
	

1,276 

	

132 	140 
	

140 

	

4 	4 
	

4 

	

300 	336 
	

332 

	

136 	140 
	

152 

47,856 47,356 50,044 
18,304 18,504 19,456 
16,692 16,208 17,208 

	

8,628 	8,196 
	

8,704 

	

2,644 	2,812 
	

2,984 

	

1,144 	1,188 
	

1,212 

	

444 	448 
	

480 

2,616 
20 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level oi 
Seasonally Adjusted at Annual Rate 

(millions of dollars) 

1969 	 1970 

I 	Ii 	111 	IV 	Year 	1 	11 	III 	IV 	Year 

CURRENT EXPENDITURE 

43 	Current expenditure on goods and services 13 9424 13,848 14,416 14,960 14,162 15,596 16,280 16,576 17,132 16,396 

(5). 

44 	Federal 	............................... 4,184 4,028 4,448 4,280 4,235 4,448 4,824 4,368 4,536 4,544 

45 	(Defence) 	............................. (1,796) (1,712) (1,856) (1,832) (1,799) (1,924) (1,896) (1,836) (1,816) (1,868) 

46 	Provincial 	............................ 2,652 2,976 2 9 916 3,240 2,946 3,696 3,676 4,088 4,292 3,938 

47 	Local 	................................. 4,780 4,984 5,128 5,424 5,079 5,336 5,608 5,888 6,000 5,708 

48 	Hospitals 	............................. 1,784 1,836 1,900 1,984 1,876 2,084 2,140 2,204 2,268 2,174 

49 	Canada 	Pension Plan 	................... 16 16 16 20 17 20 20 16 24 20 

50 	Quebec Pension Plan 	................... 8 8 8 12 9 12 12 12 12 12 

51 	Transfer payments to persons ............ 5,844 	6,164 	6,180 	6,508 	6,174 	6,588 	6,772 	7,304 	7,420 	7,021 

52 	Federal 	............................... 3,508 3,636 3,596 3,652 3,598 3,828 3,944 4,176 4,220 4,042 

53 	Provincial 	............................ 2,180 2,340 2,356 2,600 2,369 2,500 2,528 2,792 2,620 2,660 

54 	Local 	................................. 124 140 168 192 156 180 200 228 252 215 

55 	Canada 	Pension Plan 	................... 24 36 44 48 38 60 76 80 96 78 

56 	Quebec Pension Plan 	................... 8 12 16 16 13 20 24 28 32 26 

57 	Subsidies 	............................... 684 688 728 704 701 748 844 740 648 745 

58 	Federal 	............................... 568 556 572 524 555 592 688 576 500 589 

59 	Provincial 	............................ 116 132 156 180 146 156 156 164 148 15- 

60 	Capital 	assistance 	...................... 80 92 124 144 110 136 144 100 108 1 

61 	Federal 	............................... 68 76 88 120 88 92 128 84 84 9 

62 	Provincial 	............................ 12 16 36 24 22 44 16 16 24 

63 	Current transfers to non-residents - 152 216 172 200 185 216 196 300 264 21. 

Federal. 

64 	interest on the public debt 	............. 2,672 2,688 2,792 2,944 2,774 3,084 3,112 3,196 3,340 3,183 

65 	Federal(7) 	............................ 1,452 1,580 1,604 1,720 1,589 1,828 1,840 1,840 1,940 1,862 

66 	Provincial 	............................ 592 640 656 664 638 668 692 772 764 724 

67 	Local 	................................. 604 444 508 536 523 564 556 560 608 572 
68 	Hospitals 	............................. 24 24 24 24 24 24 24 24 28 25 

69 	Current transfers to other levels of 7,112 7,716 6,912 7,408 7,287 8,428 8,572 8,900 9,320 8,805 
government. 

Canada 

70 	To 	provinces 	........................ 2,616 2,636 2,564 2,712 2,632 2,952 3,092 3,612 3,556 3,303 
71 	To 	local 	governments 	................ 104 56 120 96 94 72 108 84 100 91 

Provinces 

72 	To 	local 	governments 	................ 2,408 3,004 2,152 2,440 2,501 3,084 3,072 2,800 3,240 3,049 

73 	To 	hospitals 	........................ 1,924 1,952 2,012 2,088 1,994 2,260 2,244 2,332 2,364 2,300 
Local governments 

74 	To 	provinces 	........................ 40 48 44 52 46 40 36 52 40 42 

75 	To 	hospitals 	........................ 20 20 20 20 20 20 20 20 20 20 

76 	Total current expenditure(8) 	............ 29,968 31,412 31,324 32,868 31,393 34,796 35,920 37,116 38,232 36,516 

77 	Federal 	............................... 12,652 12,764 13,164 13,304 12,976 14,028 14,820 15,040 15,200 14,772 
78 	Provincial 	............................ 9,884 11,060 10,284 11,236 10,616 12,408 12,384 12,964 13,652 12,852 
79 	Local 	................................. 5,568 5,636 5,868 6,224 5,824 6,140 6,420 6,748 6,920 6,557 
80 	Hospitals 	............................. 1,808 1,860 1,924 2,008 1,900 2,108 2,164 2,228 2,296 2,199 
81 	Canada 	Pension Plan 	................... 40 52 60 68 55 80 96 96 120 98 
82 	Quebec 	Pension Plan 	................... 16 20 24 28 22 32 36 40 44 38 

I 

U 
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17,328 18,020 18,720 19,376 18,361 

	

4,560 	4,760 	4,772 	5,260 	4,838 

(1,860) (1,884) (1,888) (2,072) (1,926) 

	

4,324 	4,480 	4,776 	4,732 	4,578 

	

6,128 	6,360 	6,640 	6,800 	6,482 

	

2,292 	2,400 	2,496 	2,552 	2,435 

	

16 	16 	24 	24 	20 

	

8 	4 	12 	8 	8 

19,564 19,908 20,876 21,804 20,538 

	

4,964 	5,220 	5,352 	5,592 	5,282 

(1,736) (1,956) (2,032) (2,128) (1,963) 

	

4,892 	5,040 	5,324 	5,548 	5,201 

	

7,080 	7,024 	7,424 	7,608 	7,284 

	

2,592 	2,600 	2,744 	3,024 	2,740 

	

28 	16 	24 	20 	22 

	

8 	8 	8 	12 	9 

7,888 	8,044 	8,500 	8,864 	8,324 	9,180 10,092 10,516 10,332 10,030 

4,244 4,656 4,740 5,128 4,692 5,368 6,040 6,676 6,484 6,142 
3,236 2,936 3,308 3,240 3,180 3,268 3,492 3,280 3,276 3,329 

268 292 268 296 281 324 320 300 292 309 
104 120 140 152 129 168 184 200 216 192 
36 40 44 48 42 52 56 60 64 58 

680 588 704 856 707 852 952 872 740 854 
500 420 476 668 516 612 760 548 512 608 
180 168 228 188 191 240 192 324 228 246 

- 	8 140 216 212 199 280 168 248 220 229 
1.10 120 192 188 170 188 144 212 152 174 

8 20 24 24 29 92 24 36 68 55 

•8 180 244 320 248 260 284 284 272 275 

- 49 - 

I 

I 

• 	: ,-:cédent ou deficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 

orrigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

1971 	 1972 

II 	III 	IV 	AnnCe 	I 	II 	III 	IV 	Année 

I 

	

3,316 	3,452 	3,628 	3,684 	3,520 

	

1,888 	1,928 	2,028 	2,124 	1,992 

	

808 	836 	980 	916 	885 

	

592 	664 	596 	616 	617 

	

28 	24 	24 	28 	26 

9,840 10,056 10,788 10,996 10,420 

	

4,328 	3,960 	4.232 
	

4,436 
	

4,239 

	

84 	120 	92 
	

140 
	

109 

	

3,024 	3,276 	3,772 
	

3,680 
	

3,438 

	

2,332 	2,640 	2,644 
	

2,688 
	

2,576 

	

52 	40 	28 
	

32 
	

38 

	

20 	20 	20 
	

20 
	

20 

39,528 40,480 42,800 44,308 41,779 

16,032 16,144 16,776 18,264 16,804 

13,952 14,356 15,732 15,468 14,877 

	

7,060 	7,376 	7,552 
	

7,764 
	

7,430 

	

2,320 	2,424 	2,520 
	

2,580 
	

2,461 

	

120 	136 	164 
	

176 
	

149 

	

44 	44 	56 
	

56 
	

50  

	

3,912 	3,932 	4,136 	4,184 	4,041 

	

2,304 	2,156 	2,324 	2,340 	2,281 

	

976 	1,052 	1,148 	1,152 	1,082 

	

604 	700 	640 	664 	652 

	

28 	24 	24 	28 	26 

11,236 11,036 11,668 11,340 11,320 

4,380 4,480 4,440 4,352 4,413 

	

244 	192 
	

128 
	

88 	163 

	

3,940 	3,536 
	

4,096 
	

3,844 	3,854 

	

2,616 	2,784 
	

2,956 
	

3,000 	2,839 

	

36 	24 
	

28 
	

36 	31 

	

20 	20 
	

20 
	

20 	20 

45,284 46,372 48,600 48,892 47,287 

18,320 19,276 19,964 19,792 19,338 

16,024 16,120 17,164 17,116 16,606 

	

8,064 	8,088 
	

8,412 
	

8,620 	8,296 

	

2,620 	2,624 
	

2,768 
	

3,052 	2,766 

	

196 	200 
	

224 
	

236 	214 

	

60 	64 
	

68 
	

76 	67  

DPENSES COURANTES 

	

DCpenses courantes en biens et services 
	

43 
(6). 

	

Gouvernement fédéral ................ 
	

44 

	

(Defense) ........................... 
	

45 

	

Gouvernements provinctaux ........... 
	

46 

	

Administrations locales ............. 
	

47 

	

Hpitaux ............................ 
	48 

	

Régime de pensions du Canada ........ 
	

49 

	

Régime de rentes du Québec .......... 
	

50 

Transferts aux particuliers, en 
	

51 
provenance. 

	

Du gouvernement fCdCral ............. 
	

52 

	

Des gouvernements provinciaux ....... 
	

53 

	

Des administrations locales ......... 
	

54 

	

Régime de pensions du Canada ........ 
	

55 

	

Régime de rentes du Québec .......... 
	

56 

	

Subventions ........................... 
	

57 

	

Fédérales ........................... 
	

58 

	

Provincisles ........................ 
	

59 

	

Subventions de capital ................ 
	

60 

	

FédCrales ........................... 
	

61 

	

Provinciales ........................ 	62 

Transferts courants aux non-rsidents 
	

63 
en provenance - 

Du gouvernement fCdéral. 

	

Service de la dette publique .......... 
	64 

	

Gouvernement f6d6ral(7) ............. 
	

65 

	

Gouvernements provinciaux ........... 
	

66 

	

Administrations locales ............. 
	

67 

	

lQpitaux ............................ 	68 

Transferts courants intergouverne- 
	

69 
mentaux. 

Du gouvernement fédéral 

	

Aux provinces ..................... 
	70 

	

Aux administrations locales ....... 
	

71 
Des provinces 

	

Aux administrations locales ....... 
	

72 

	

Aux htpitaux ...................... 	73 
Des administrations locales 

	

Aux provinces ..................... 
	

74 

	

Aux hpitaux ...................... 
	

75 

	

Total des dCpenses courantes(8) ....... 
	

76 

	

Gouvornement fCdCral ................ 
	

77 

	

Gouvernements provinctaux ........... 
	

78 

	

Administrations locales ............. 
	

79 

	

H2pitaux ............................ 	80 

	

Régime de pensions du Canada ........ 
	

81 

	

Régime de rentes du Québec .......... 
	

82 

I 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level o 	:. 

Seasonally Adjusted at Annual Rat 

(millions of dollars) 

1969 
	

1970 

I 	II 	III 	IV 	Year 	1 	II 	III 	IV 	Year 

83 Saving (Total revenue less total current 3,812 4,232 3,904 3,788 3,934 3,552 3,092 2,672 2,120 2,859 

expenditure). 
84 Federal 	.............................. 1,044 1,428 1,148 1,584 1,301 976 356 508 192 508 

85 Provincial 	........................... 972 528 1,468 1,024 998 320 772 780 224 524 

86 Local 	................................ 552 1,032 48 -32 400 928 676 64 356 506 

87 Hospitals 	............................ 144 120 116 108 122 180 108 132 96 129 

88 Canada Pension Plan 	.................. 788 820 828 808 811 844 860 832 936 868 

89 Quebec Pension Plan 	.................. 312 304 296 296 302 304 320 356 316 324 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 

Saving as above: 

90 Add: Capital consumption allowances 	.... 1,044 1,068 1,092 1,116 1,080 1,140 1,164 1,192 1,216 1,178 

91 Federal 	.............................. 200 204 208 212 206 216 216 224 228 221 

92 Provincial 	........................... 336 344 348 356 346 364 372 380 384 375 

93 Local 	................................ 420 428 440 448 434 460 472 484 496 478 

94 Hospitals 	............................ 88 92 96 100 94 100 104 104 108 104 

95 Deduct: Gross capital 	formation 	........ 3,024 3,048 3,072 3,100 3,061 3,120 3,108 3,156 3,256 3,10 

96 Federal 	.............................. 512 468 472 492 486 468 472 484 436 

97 l'rovincial 	........................... 1,044 992 1,012 1,052 1,025 1,048 1,024 1,028 1,084 1, 

98 Local 	................................ 1,260 1,388 1,372 1,328 1,337 1,376 1,396 1,420 1,508 

99 Hospitals 	............................ 208 200 216 228 213 228 216 224 228 

100 Equals: Surplus (+) or Deficit () 1,832 2,252 1,924 1,804 1,953 1,572 1,148 708 80 577 

101 Federal 	.............................. 732 1,164 884 1,304 1,021 724 100 248 -16 264 

102 Provincial 	........................... 264 -120 804 328 319 -364 120 132 -476 -147 

103 Local 	................................ -288 72 -884 912 503 12 248 872 656 441 

104 Hospitals 	............................ 24 12 4 -20 3 52 -4 12 -24 9 

105 Canada Pension Plan 	.................. 788 820 828 808 811 844 860 832 936 868 

106 Quebec Pension Plan 	.................. 312 304 296 296 302 304 320 356 316 324 

(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 

four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 

property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 

first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90. 

(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 

r 
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1,240 	1,268 	1,292 	1,316 	1,279 

228 232 236 240 234 
396 404 408 416 406 
504 520 532 544 525 
112 112 116 116 114 

,380 3,636 3,712 3,876 3,651 
472 556 500 596 531 

1,284 1,380 1,320 1,277 
I, 1,548 1,584 1,708 1,597 

248 248 252 246 

332 196 -836 98 
-.i. 196 372 -976 -176 

620 -496 -996 -308 -295 
-788 -776 -504 -848 -729 
-84 108 20 - 11 
944 948 936 924 938 
304 352 368 372 349 

1,344 1,368 1,392 1,420 1,381 

244 248 252 256 250 
424 432 440 448 436 
556 568 580 596 575 
120 120 120 120 120 

3,804 4,052 4,080 4,024 3,990 
632 712 676 644 666 

1,292 1,448 1,488 1,328 1,389 
1,640 1,660 1,696 1,836 1,708 

240 232 220 216 227 

112 -1,700 -1,244 -1,184 -1,004 
-404 -1,236 -932 -476 -762 
-200 -928 -1,004 -608 -685 
-520 -984 -824 -1,424 -938 
-96 76 116 -120 -6 
948 988 988 1,032 989 
384 384 412 412 398 

EXCEDENT OU DEFICIT SUR BASE DES 
COMPTES NATIONALIX 

Epargne (établie ci-dessus): 

Plus; Provisions pour consoosnation de 90 
capital - 
Gouverneinent 	fédéral 	................. 91 
Gouvernements provinciaux 	............ 92 
Administrations 	locales 	.............. 93 
Hpitaux 	............................. 94 

Moms: Formation brute de capital 	...... 95 
Gouvernement 	fédéral 	................. 96 
Gouvernements provinciaux 	............ 97 
Administrations 	locales 	.............. 98 
HZpitaux 	............................. 99 

Egale; ExcCdent (+) ou deficit (-) 	..... 100 
Gouvernement 	federal 	................. 101 
Gouverneinents 	provinciaux 	............ 102 
Administrations 	locales 	.............. 103 
Hpitaux 	............................. 104 
Régime de pensions du Canada ......... 105 
Regime de rentes du Québec 	........... 106 
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- 	- 	 , 	dent ou deficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
rigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

1971 
	

1972 

I 	II 	III 	IV 	Année 	I 	II 	111 	IV 	Annee 

2,840 	2,700 	2,616 	1,724 	2,470 

-52 520 636 -620 121 
1,348 384 -24 596 576 

256 252 548 316 343 
40 244 152 136 143 

944 948 936 924 938 
304 352 368 372 349 

2,572 	984 	1,444 	1,420 	1,605 

-16 -772 -508 -88 -346 
668 88 44 272 268 
564 108 292 -184 195 

24 188 216 -24 101 
948 988 988 1,032 989 
384 384 412 412 398 

Epargne (recettes totales moms total 	83 
des depenses courantes). 
Gouvernement fCdCral .................84 
Gouvornemerits provinclaux ............85 
Administrations locales ..............86 
Ithpitaux .............................87 
Régime de pensions du Canada .........88 
Regime de rentes du Québec ...........89 

(1) Voir note 1, Tableau 6. 
(2) Voir note 2, Tableau 6. 
(3) Voir note 3, Tableau 6 
(4) Voir note 4, Tableau 6. 
(5) Les estimations trimestrielles d'impBts Iminobiliers, A is lois non-djsaisonnolisdes CL d-saisonne1isos, sont obtoiiues on 

divisant les chiffres annuels par quetre, Ctant donne que ces implts saccuinulent de facon uniforme le long de l'annee 
fiscale. Cependant, comee lea revisions ont en general relevé le niveau des impôts iminobiliers pour lea dernires annCes, 
il en eat résultC une saisonnalité fictive entre los premier et quatrthme trimestres dans los sCrios dsaisonnsIisdes. 

(6) Comprend des provisions pour consonanation do capital tolles quindiquCes dans Ia rubriqur 90. 
(7) Voir note 6, Tableau 6. 
(8) Voir notc 6, Tableau 6. 

p 
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TABLE 17. Transactions of Residents with Non-residents in the N' 
Expenditure Accounts, by Quarters, 1969 and l 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

1 Exports of goods and services ......... 18,484 18,240 18,328 19,596 18,662 	20,888 21,244 21,104 21,200 21,109 

2 	Merchandise ......................... 14,832 14,404 14,516 15,576 14,832 	16,676 16,904 16,772 16,648 16,750 

3 	Non-merchandise ..................... 3,652 	3,836 	3,812 	4,020 	3,830 	4,212 	4,340 	4,332 	4,552 	4,359 

4 Deduct: Imports of goods and services . -19,232 -19,724 -19,732 -20,340 -19,757 -20,456 -20,600 -20,628 -19,176 -20,215 

5 	Merchandise ......................... -13,804 -13,796 -13,988 -14,440 -14,007 -14,044 -14,372 -14,104 -12,860 -13,845 
6 	Non-merchandise ..................... -5,428 -5,928 -5,744 -5,900 -5,750 	-6,412 -6,228 -6,524 -6,316 -6,370 

7 Add: Net current transfers abroad 	-8 	-32 	12 	-46 	-19 	36 	-4 	-104 	-72 	-36 

8 	Current transfers to abroad(-)(1) ... 	 -308 	-372 	-340 	-372 	-348 	-372 	-364 	-476 	-436 	-412 

9 	Current transfers from abroad(-I-)(2) . 	300 	340 	352 	324 	329 	408 	360 	372 	364 	376 

10 Equals: Saving(3) ..................... -756 -1,516 -1,392 	-792 -1,114 	468 	640 	372 	1,952 	858 

Reconciliation with the Canadian Bal- 
ance of International Payments": 

Saving as above ..................... -756 -1,516 -1,392 	-792 	1,114 	468 	640 	372 	1,952 	85 

Add: Net inheritances and migrants' 	148 	164 	140 	196 	162 	208 	176 	176 	200 	l 
funds. 

Adjustment(4) 	 -4 	-224 	120 	60 	-I 

Equals: Surplus(+) or deftcit(-) on 	-608 -1,352 -1,252 	-596 	-952 	672 	592 	668 	2,212 	1,0 
current account as per "Canadian 
Balance of International Pay- 
ments". 

(1) See footnote I, Table 7. 
(2) See footnote 2, Table 7. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (see line 8, Table 18). 
(4) See Technical Note, page 6L 

(I 
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, 	 LEAU 17. Transactions entre les rsidents et les non-residents daprs 
omptes nationauK des revenus et des dCpcnses, par trimestre, 1971 et 1972 

corrigCes des variations saisonnilres aux taux annuels 
(millions de dollars) 

1971 	 1972 

I 	II 	Iii 	IV 	Année 	I 	II 	III 	IV 	Annee 

21,652 21,988 22,552 22,708 22,225 22,568 24,268 23,864 26,640 24,335 Exportations de biens et de services 	1 
17,256 17,632 18,052 18,200 17,785 18,320 19,880 19,188 21,940 19,832 Merchandises .......... .............. 	2 
4,396 4,356 4,500 4,508 4,440 4,248 4,388 4,676 4,700 4,503 Autres 	que merchandises 	............. 3 

-20,764 -21,628 -22,484 -23,760 -22,159 -24,064 -24,508 -24,800 -27,072 -25,111 Moms: Importations de biens et de 	4 
services. 

-14,448 -15,344 -15,916 -16,516 -15,556 -17,480 -18,048 -18,308 -19,848 -18,421 Marchandises 	........................ 5 
-6,316 -6,284 -6,568 -7,244 -6,603 -6,584 -6,460 -6,492 -7,224 -6,690 Autres 	que marchandises 	............. 6 

-32 32 -64 -80 -36 -16 -36 -112 -4 -42 Plus: Transferts courants nets ?i 	7 
1 'Ctranger. 

408 352 436 508 -426 -632 -456 -464 -452 -451 Transferts courants verses A 	 8 
l'Ctranger(-)(l). 

376 384 372 428 390 416 420 352 448 409 Transferts courants recus de 	9 
1 1 6tranger(+)(2). 

856 392 4 1,132 30 -1,512 -276 -1,048 436 818 Egale: 	Epargne(3) 	..................... 10 

Rapprochement avec Is 	'balance 
canadienne des paiements inter- 
nationaux": 

856 392 4 -1,132 30 -1,512 -276 -1,048 -436 -818 Epargne Ctablie 	ci-dessus 	........... 

292 184 228 224 232 260 248 240 292 260 Plus; Valeur nette des heritages et 

P fonds des emigrants. 

.00 80 176 -112 86 -24 -24 -28 -28 -26 Ajustement(4) 	....................... 

,168 656 408 -1,020 348 -1,276 -52 -836 -172 -584 Egale: Excédent(+) ou déficit(-) au 
compte courant d'aprs Is 	'balance 
canadienne des paiements inter- 
nationaux". 

(1) Voir note 1, Tableau 7. 
(2) Voir note 2. Tableau 7. 
(3) L'Cpargne des residents dans le cadre des transactions avec les non-r4sidents sur Is base des comptes nationaux des 

revenus et des dépenses. Un chiffre négatif correspond h one épargne des non-residents (voir rubrique 8, Tableau 18). 
(4) Vojr note technique, page 61. 

P 



	

3,340 	3,284 	2,888 

	

260 	196 	220 

	

76 	88 	120 

	

-608 	-620 	-528 

	

3,812 	4,232 	3,904 

	

756 	1,516 	1,392 

	

8,748 	8,892 	9,192 

	

-356 	-828 	-672 

18,484 19,420 19,512 

	

2,844 	2,648 

	

240 	248 

	

136 	140 

	

-436 	-160 

	

3,552 	3,092 
-468 -640 

	

9,620 	9,848 

	

-380 	196 

18,668 18,388 

	

2,724 
	

2,492 	2,6fl 

	

256 
	

272 	25 

	

96 
	

100 	118 

	

-136 
	-188 	-23C 

	

2,672 
	

2,120 	2,859 

	

-372 
	
-1,952 	-858 

	

9,960 
	

10,064 	9,878 

	

192 
	

596 	151 

18,592 16,828 18,119 

2,812 
196 

140 
-548 

3,788 
792 

9,408 

-104 

19,344 

3,081 
218 

106 
-576 

3,934 
1,114 

9,060 

-490 

19,190 

- 54 - 

TABLE 18. Sources of Gross Saving, by Quarters. 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	11 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

Saving 

Persons and unincorporated business 

1 	Personal saving ...................2,380 	2,664 	3,032 	2,824 	2,725 	3,456 	2,884 	3,036 	3,164 	3,135 
2 	Adjustment on grain transactions(1) 	76 	-4 	-36 	36 	18 	104 	132 	144 	160 	135 

4 

Corporate and government business 
enterprises 

3 	Undistributed corporation profits 
4 	Undistributed profits of government 

business enterprises. 
5 	Capital assistance ................ 
6 	Inventory valuation adjustment 

7 	Government .......................... 
8 	Non-residents ....................... 

9 CapItal consumption allowances and 
miscellaneous valuation adjustments. 

10 Residual error of estimate ............ 

11 	Total ............................ 

IAID6 19. Disposition oi (russ S0ving, by (uarLrs, 1969 and 19/0 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Total gross fixed capital formation(l) 	16,792 17,132 17,344 17,660 17,232 	17,920 17,728 18,232 18,632 18,128 
2 	Residential construction .............3,792 	3,988 	3,884 	3,772 	3,859 	3,644 	3,356 	3,572 	3,920 	3,623 
3 	Non-residential construction .........7,308 	7,352 	7,524 	7,728 	7,478 	7,996 	8,056 	8,252 	8,528 	8,208 
4 	Machinery and equipment ..............5,692 	5,792 	5,936 	6,160 	5,895 	6,280 	6,316 	6,408 	6,184 	6,297 

5 Value of physical change in inventories 	1,336 	1,460 	1,496 	1,576 	1,467 	368 	860 	552 -1,212 	142 

6 Residual error of estimate .............356 	828 	672 	108 	491 	380 	-200 	-192 	-592 	-151 

7 	Total .............................18,484 19,420 19,512 19,344 19,190 	18,668 18,388 18,592 16,828 18,119 

4 



	

4,632 	4,748 	4,492 	4,624 	4,624 	5,168 	6,140 	5,048 	5,028 	5,341 

	

28 	32 	88 	284 	108 	-32 	4 	124 	420 	129 

	

2,728 	3,168 	4,196 

	

236 	284 	244 

	

224 	140 	212 

	

-428 	-756 	-808 

	

2,840 	2,700 	2,616 

	

-856 	-392 	-4 

10,276 10,456 10,728 

	

-28 	-444 	-656 

19,652 19,936 21,108 

	

3,548 	4,572 

	

247 	260 

	

195 	220 

-636 -792 

2,470 2,572 
-30 1,512 

10,616 11,032 

-438 -1,192 

20,704 23,300 

	

4,932 	5,260 	5,672 	5,109 

	

232 	352 	-56 	197 

	

156 	236 	208 	205 

-764 -1,224 -1,252 -1,008 

	

984 	1,444 	1,420 	1,605 

	

276 	1,048 	436 	818 

11,412 11,504 11,732 11,420 

	

-656 	-.832 	-708 	-847 

22,716 22,960 22,900 22,969 

4,100 

224 

204 

-552 

1,724 

1,132 

11,004 

-624 

22,120 
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• 	18. Sources de l'pargne brute, par trimestre, 1971 et 1972 

orrigees des variations saisonnires aux taux annuels 

(millions de dollars) 

- 	1971 	 1 

1 	11 	III 	IV 	Année 	I 	II 	III 	IV 	Anne 

Epargne 

Personnes et entreprises non 

cons tituées en corporations 

Epargne personnelle ..................I 

Ajustement relatif aux transactions 	2 

de c6reales(1). 

Corporations et entreprises publiques 

B€ntfices non répartis des 	3 

corporations 
ices non répartis des entre- 	4 

prises publiques. 

Subventions d'equipement ............5 

Ajustement de is valeur des stocks .. 	6 

Pouvoirs publics ......................7 

Non- residents .........................8 

Provisions pour consousnation de capital 	9 

et ajustements divers. 

Erreur résiduelle .......................10 

Total..............................11 

Vi' 	nc'. 	I , 	liii 	i. 	- 

kA1LEAL 19. 	Emplui dr I pargn._ brute, par .runrsLrr, 1971 .1 191i 

corrigés des variations saisonnires aux taux annuels 

(millions de dollars) 

1971 	 1972 

1 	11 	III 	IV 	Anno 	I 	II 	111 	IV 	Année 

18,912 19,972 20,564 21,064 20,128 21,028 22,008 22,472 22,536 22,011 

	

4,044 	4,368 	4,644 	4,792 	4,462 	4,816 	5,236 	5,632 	5,520 	5,301 

	

8,732 	9,184 	9,420 	9,468 	9,201 	9,368 	9,644 	9,740 	9,660 	9,603 

	

6,136 	6,420 	6,500 	6,804 	6,465 	6,844 	7,128 	7,100 	7,356 	7,107 

	

712 	-484 	-112 	432 	137 	1,080 	52 	-344 	-344 	Ui 

	

28 	448 	656 	624 	439 	1,192 	656 	832 	708 	847 

19,652 19,936 21,108 22,120 20,704 23,300 22,716 22,960 22,900 22,969 

Formation brute de capital fixe(l) ..... 

Construction résidentielie ...........2 

Construction non résidentlelle 	3 

Machines et outillage ................4 

Valeur de la variation physique des 	5 

stocks. 

Erreur résiduelle ......................6 

Total .............................7 

10 
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TABLE 20. GrOSS National Expenditure in Constant (1961) Doll 

Seasonally Adjusted at Annual Ri 

(millions of dollars) 

1969 

I 	II 	Ill 	IV 	Year  

I 
1970 

I 	II 	111 	IV 	Year 

1 	Personal expenditure on consumer 38,428 38,268 38,652 39,300 38,662 38,800 39,028 39,732 40,216 39,444 

goods and services. 

2 	Durable 	goods 	.................. 6,568 6,320 6,360 6,540 6,447 5,920 6,100 6 9 244 6,116 6,095 

3 	Semi-durable goods 	............. 5,068 5,116 5,216 5,112 5,128 5,208 5,072 5,144 5,284 5,177 

4 	Non-durable goods 	.............. 12,440 12,444 12,516 12,824 12,556 12,940 12,988 13,272 13,776 13,244 

5 	ServIces 	....................... 14,352 14,388 14,560 14,824 14,531 14,732 14,868 15,072 15,040 14,928 

6 	Government current expenditure on 9,156 9,308 9,336 9,668 9,367 9,940 10,24.4 10,212 10,468 10,216 

goods and services. 

7 	Gross fixed capital formation .... 13,196 13,396 13,536 13,696 13,456 13,564 13,292 13,652 13,780 13,572 

8 	Government 	..................... 2,308 2,380 2,360 2,372 2,355 2,348 2,320 2,340 2,420 2,357 

9 	Residential construction 12 8 8 12 10 12 8 12 12 11 

10 	Non-residential construction 1,980 2,060 2,048 2,060 2,037 2,028 2,020 2,040 2,108 2,049 

11 	Machinery and equipment 316 312 304 300 308 308 292 288 300 297 

12 	Business 	....................... 10,888 11,016 11,176 11,324 11,101 11,216 10,972 11,312 11,360 11,215 

13 	Residential construction 2,848 2,948 2,900 2,808 2,876 2,680 2,436 2,568 2,776 2,615 
14 	Non-residential construction 3,588 3,544 3,632 3,712 3,619 3,864 3,824 3,908 3,936 3,883 

15 	Machinery and equipment 4,452 4,524 4,644 4,804 4,606 4,672 4,712 4,836 4,648 4,717 

16 	Value of physical change in 1,336 1,132 1,412 1,360 1,310 288 812 516 -1,300 79 
inventories. 

17 	Government 	..................... 12 4 - -4 3 -4 -4 -4 -48 - I 

Business 

18 	Non-farm 	..................... 1,016 752 716 952 859 376 776 900 -1,132 
19 	Farm and grain in commercial 308 376 696 412 448 -84 60 -380 -120 -1 

channels. 

20 	Exports of goods and services . 15,688 15,312 15,468 16,516 15,746 17,164 17,264 17,352 17,316 17,274 

21 	(of which: 	merchandise) 	....... (12,948) (12,456) (12,676) (13,612) (12,923) (14,180) (14,240) (14,320) (14,164) (14,226) 

22 	Deduct: Imports of goods and -16,332 -16,572 -16,484 -16,884 -16,568 -16,680 -16,716 -17,032 -15,720 -16,537 
services. 

23 	(of which: 	merchandise) 	........ (12,060) (11,968) (12,040) (12,356) (12,106) (11,872) (12,100) (12,144) (11,068) (11,796) 

24 	Residual error of estimate 288 656 528 88 390 292 -148 -136 -436 -107 

25 	GROSS NATIONAL EXPENDITURE IN 61,760 61,500 62,448 63,744 62,363 63,368 63,776 64,296 64,324 63,941 

CONSTANT (1961) DOLLARS. 

(1) See footnote 1, Table 10. 

I 

I 



- 57 - 

, 	 ationale brute en dollars (1961) constants, par trimestre, 1971 at 1972(1) 

corrigée des variations saisonnires aux taux annuels 

(millions de dollars) 

	

1971 	 1972 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Anne 

	

40,196 	41,360 42,008 42,880 41,611 	43,404 44,568 45,028 	46,136 	44,784 	Dépense personnelle en biens et 

services de consousnation. 

	

6,292 	6,820 	6,976 	7,476 	6,891 	7,436 	7,820 	7,776 	8,356 	7,847 	Biens durables ..................2 

	

5,268 	5,484 	5,600 	5,748 	5,525 	5,784 	6,072 	6,140 	6,184 	6,045 	Biens semi-durables .............3 

	

13,688 	13,984 	14,056 	14,076 	13,951 	14,492 	14,812 	14,872 	15,144 	14,830 	Biens non durables ..............4 

	

14,948 	15,072 	15,376 	15,580 	15,244 	15,692 	15,864 	16,240 	16,452 	16,062 	Services ........................5 

	

10,400 	10,528 	10,980 	11,128 	10,759 	10,936 	11,200 	11,360 	11,676 	11,293 	Dépense publique courante en biens 	6 

et services. 

	

13,768 	14,284 	14,536 	14,812 	14,350 	14,552 	15,076 	15,136 	14,988 	14,938 	Formation brute de capital fixe ... 	7 

	

2,492 	2,628 	2,716 	2,728 	2,641 	2,636 	2,768 	2,768 	2,692 	2,716 	Secteur public ..................B 

	

16 	16 	16 	20 	17 	20 	12 	24 	20 	19 	Construction résidentielle 	9 

	

2,160 	2,280 	2,348 	2,348 	2,284 	2,268 	2,388 	2,388 	2,304 	2,337 	Construction non résidentielle 	10 

	

316 	332 	352 	360 	340 	348 	368 	356 	368 	360 	Machines et outillage .........11 

	

11,276 	11,656 	11,820 	12,084 	11,709 	11,916 	12,308 	12,368 	12,296 	12,222 	Secteur des entreprises .........12 

	

2,820 	3,000 	3,124 	3,180 	3,031 	3,128 	3,332 	3,496 	3,324 	3,320 	Construction résidentielle 	13 

	

3,952 	4,032 	4,064 	4,024 	4,018 	3,912 	3,924 	3,860 	3,820 	3,879 	Construction non résidentielle 	14 

	

4,504 	4,624 	4,632 	4,880 	4,660 	4,876 	5,052 	5,012 	5,152 	5,023 	Machines et outillage .........15 

	

584 	-368 	20 	248 	121 	736 	-132 	-348 	76 	83 	Valeur de Is variation physique des 16 

stocks. 

- 	-92 	4 	-36 	28 	24 	-20 	20 	13 	Secteur public ..................17 

, 	 Secteur des entreprises 

	

156 	320 	111 	980 	180 	320 	448 	482 	Non agricoles .................18 

	

-44 	-76 	46 	-272 	-336 	-648 	-392 	-412 	Agricoles, at céréales en 	19 

circuit counnercial. 

	

17,852 	18,016 	18,312 	18,508 	18,172 	18,136 	19,304 	18,996 	20,756 	19,298 	Exportations de biens et services . 20 

	

(14,848) (15,096) (15,368) (15,596) (15,227) (15,444) (16,536) (16,024) (17,900) (16,476) 	(dont: merchandises) ...........21 

	

-16,976 -17,544 -17,940 -19,096 -17,889 -19,076 -19,520 -19,604 -21,148 -19,837 	Moms: Importations de biens et 	22 

services. 

	

(12,376) (13,020) (13,260) (13,880) (13,134) (14,452) (15,016) (15,132) (16,232) (15,208) 	(dont: merchandises) ...........23 

	

28 	332 	480 	460 	325 	844 	472 	584 	492 	598 	Erreur résiduelle .................24 

	

65,852 66,608 68,396 68,940 67,449 69,532 70,968 71,152 72,976 	71,157 	DEPENSE NATIONALE BRUTE EN DDLLARS 	25 
(1961) CONSTANTS. 

(1) Voir note 1, Tableau 10. 
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TABLE 21. Implicit Price Indexes, Gross National Expenditu:. 	-. 
Using Seasonally Adjusted DatE 

1961 = 100.0 

1969 	 1970 

I 	II 	111 	IV 	Year 	I 	II 	III 	IV 	Year 

1 	Personal expenditure on consumer goods 120.9 122.4 123.5 124.5 122.8 126.1 126.8 1272 127.4 126.9 

and services. 
2 	Durable 	goods 	...................... 107.1 108.0 108.1 109.6 108.2 111.1 111.1 111.6 112.2 111.5 

3 	Semi-durable 	goods 	................. 124.1 124.9 125.9 126.3 125.3 127.0 127.9 129.0 129.4 128.4 

4 	Non-durable 	goods 	.................. 118.1 119.7 120.8 121.6 120.0 122.8 123.2 122.4 121.1 122.4 

5 	Services 	........................... 128.5 130.1 131.7 133.1 130.9 134.6 136.0 137.2 138.6 136.6 

6 	Government current expenditure on 146.6 148.8 154.4 154.7 151.2 156.9 158.9 162.3 163.7 160.5 

goods and services. 

7 	Gross fixed capital formation ........ 127.3 127.9 128.1 128.9 128.1 132.1 133.4 133.5 135.2 133.6 

8 	Government 	......................... 130.3 127.6 130.0 131.0 129.7 132.9 134.0 134.9 136.7 134.6 

9 	Non-residential construction ..... 133.9 130.5 133.0 134.0 132.8 136.1 137.0 138.0 139,8 137.8 

10 	Machinery and equipment .......... 107.6 107.7 109.2 110.7 108.8 111.7 112.3 112.5 114.7 112.8 

11 	Business 	........................... 126 . 6  128.0 127.7 128.5 127.7 132.0 133.2 133.3 134.9 133.3 

12 	Residential construction ......... 132.6 134.9 133.5 133.8 133.7 135.4 137.3 138.5 140.6 138.0 

13 	Non-reBidential construction 129.8 131.6 132.2 133.8 131.9 135.5 138.3 139.1 141.8 138.7 

14 	Machinery and equipment 	.......... 120.2 120.6 120.7 121.3 120.7 127.1 127.1 125.8 125.6 126.4 

15 	Exports of goods and services 	........ 117.8 119.1 118.5 118.6 118.5 121.7 123.1 121.6 122.4 122.2 

16 	(of which: 	merchandise) 	........... (114.6) (115.6) (114.5) (114.4) (114.8) (117.6) (118.7) (117.1) (117.5) (117.7) 

17 	Deduct: Imports of goods and services 117.8 119.0 119.7 120.5 119.2 122.6 123.2 121.1 122.0 122.2 
18 	(of which: 	merchandise) 	........... (114.5) (115.3) (116.2) (116.9) (115.7) (118.3) (118.8) (116.1) (116.2) (117.. 

19 	GROSS NATIONAL EXPENDITURE ........... 125.7 127.8 128.5 129.4 127.9 132.0 133.0 134.0 135.6 133. 

4 
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I ites de prix, dpense nationale brute, per trimestre, 1971 at 1972 
utilisant lee sries d6saisonna1ises 

1961 = 100.0 

1971 	 1972 

II 	III 	IV 	Année 	I 	II 	111 	IV 	Anne 

128.0 129.4 130.3 131.0 129.7 132.8 133.7 135.1 136.1 134.4 Dpense personnelle 	de consoimeation 	1 
en biens et services. 

112.7 112.8 113.4 112.7 112.9 114.1 114.6 115.4 114.3 114.6 Biens 	durables 	...................2 
129.4 130.3 131.4 131.7 130.7 133.4 133.7 134.3 136.1 134.4 Biens 	semi-durables 	..............3 
121.7 124.4 125.5 126.2 124.5 128.4 129.9 131.8 133.3 130.9 Biens 	non durables 	...............4 
139.6 141.1 142.0 143.7 141.7 145.4 146.5 147.8 149.7 147.4 Services 	.........................5 

166.6 171.2 170.5 174.1 170.7 178.9 177.7 183.8 186.7 181.9 Dépense publique courante an biens 	6 
et services. 

137.4 139.8 141.5 142.2 140.3 144.5 146.0 148.5 150.4 147.3 Formation brute de capital fixe 	7 

137.4 139.3 140.2 141.9 139.8 143.7 144.9 147.8 148.7 146.3 Secteur gouvernement1 	...........8 

140.6 142.6 143.6 145.7 143.2 147.3 148.7 151.9 153.0 150.2 Construction non-résidentielle 	9 
115.2 115.7 117.0 117.8 116.5 119.5 119.6 120.2 120.7 120.0 Machines at outillage 	..........10 

137.4 139.9 141.8 142.3 140.4 144.7 146.2 148.6 150.7 147.6 Secteur des entreprisea 	..........11 
142.6 144.8 147.9 149.8 146.4 152.9 156.5 160.1 165.0 158.7 Construction résidentjelle 	12 
144.1 147.1 148.8 150.3 147.6 154.1 155.2 158.3 160.6 157.1 Construction non-résidentjelle 	13 
128.2 130.5 131.4 130.7 130.2 131.8 132.4 133.1 134.2 132.9 Machines at outillage ..........14 

121.3 122.0 123.2 122.7 122.3 124.4 125.7 125.6 128.3 126.1 Exportations de biens at de services 	15 
(116.2) (116.8) (117.5) (116.7) (116.8) (118.6) (120.2) (119.7) (122.6) (120.4) (dont: 	marchandises) 	............16 

122.3 123.3 125.3 124.4 123.9 126.1 125.6 126.5 128.0 126.6 Moms: I.portations de bienc at de 	17 

P (117.8) (120.0) (119.0) (118.4) (121.0) (120.2) (121.0) (122.3) (121.1) 
services. 
(dont: 	marchandises) 	............18 

135.6 137.9 138.4 140.1 138.0 142.4 143,7 145.8 146.7 144.7 DEPENSE NATIONPLE BRInE 	............19 
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NOTE 

Quarterly estimates of the Canadian Balance of International Payments 

for years 1970, 1971 and 1972 have been revised but will not be incorporated in 

the National Income and Expenditure Accounts until the First Quarter 1973 

publication. In order to show correct movements, the National Income and 

Expenditure Accounts have been linked forward from the Fourth Quarter 1969 

estimates. The "adjustment" entry in Tables 7 and 17 is a net measure of the 

difference between the revised series and the National Income and Expenditure 

published estimates. 

Les estimations trimestrielles de Is Balance Canadienne des Payments 

Internationaux pour les anndes 1970, 1971 ainsi que 1972 ont ddja dté revises 

mais leur inclusion dane les Comptes Nationaux de Revenue et Dépenses ne se 

fera qu'au moment de 18 publication du premier trimestre 1973. Af in de conserver 

les mouvements reels dens lee rubriques concernées, celles-ci ont dté, h partir 

du 1er trimestre de 1970, lides au quatrthme trimestre de 1969. La rubrique 

"ajustement" dens lea tableaux 7 et 17 est une mesure nette de la difference 

entre lee series revisées et les series publiées par les Comptes Nationaux de 

Revenus et Dépenses. 

p 

10 
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