
CATALOGUE 13-001 QUARTERLY 	 CATALOGUE 13-001 TRIMESTRIEL 

SYSTEM OF NATIONAL ACCOUNTS 

National income 
and expenditure 
accounts 
FIRST QUARTER 1973 

SYSTÈME DE COMPTES NATIONAUX 

Comptes nationaux 
des revenus et 
des de"penses 
PREMIER TRIMESTRE 1973 

TATTCS 	TT1'TIC21JE 

CANADA CANADA 

Ns 
	

25 1976 

LIBRARY 
BIBLIOTHEQUE 

I 	Statistics Canada Statistique Canada 



t1 

L 



STATISTICS CANADA 	STATISTIQUE CANADA 
Gross Nalional Product Division - Division du produit national brut 

SYSTEM OF NATIONAL ACCOUNTS 	 SYSTÈME DE COMPTABILITE NATIONALE 

NATIONAL INCOME AND EXPENDITURE ACCOUNTS 

COMPTES NATIONAUX DES REVENUS ET DES DPENSES 

FIRST QUARTER 

PREMIER TRIMESTRE 

1973 

Published by Authority of 	 Publication autorisêe par 

The Minister of Industry, Trade and Commerce 	 le ministre de I'Industrie at du Commerce 

June - 1973 - Jt1i -i 	 Price—Prix: 75 cents 
3-1100513 	 $3.00 ayear -par anne 	 Vol.21—No.! 

S t .tt Ist ics Canada should he credited when republishing all or any part of this document 

Reproduction autorisén sous réerve d'lndlcatton do In source: Statlatique Canada 

Information Canada 
Ottawa 





111I S ',I tM 00 \% I I0\ t. '(0t NIS 

In Canada, the National Accounts have been developed 
since the close of the Second ¶,%orld %ar in a series of publi-
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
"System of National Accounts". For purposes of identifica-
tion, all publications (containing tables of statistics, descrip-
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term "System of National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly income and Expendi-
ture Accounts (included sith Catalogue Nos. carrying the 
prefix 13) were, historically speaking, the first set of statis-
tics to be referred to with the title 'National Accounts" 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data. (Catalogue Nos. with prefix 
67). in their more summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by industry (included with Cata-
gue Nos. carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to cross domes- 

product at factor cost. Inputs and outputs are related in 
Frductivity Studies (Catalogue Nos. with prefix 14). 

th the Input-Output Tables and Indexes of Real Domes- 
roduct by Industry use the establishment as the primary 

unit of industrial production. Measures of financial trans-
actions are provided by the Financial Flow Accounts (Cata-
logue Nos. with prefix 13). Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi-
ciently developed. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab-
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishment relationships; it may 
eventually be feasible to reclassify the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication. ''A 
System of National Accounts" (Studies in Methods. Series F, 
No. 2, Rev. 3, Statistical Office, Department of Economic and 
Social Affairs, United Nations, New York, 198). 
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Au Can,da, les comptes nationaux on faim I'objet depuis 
Ia fin de Ia Se':onde Guerre mondiale de bOle mine s('rie de pu-
blications portant sur leurs ClCments constitutifs, us ont connu 
one telle evolution qu'on peul maintenant les qualifier de "Sys-
tème de comptabilité nationale''. Aux fins d'identification, 
toutes les publications gui font partie du système (elles con-
tiennent des tableaux statistiques, l'explication des cadres 
theoriques et t'explieation des sources et des méthodes) porte-
ront désormais le titre général de "Système de comptabilité 
national e". 

Le système di' complabilité nationale du Canada se divise 
en piusicurs categories di' comptes. Les comptes annuels et 
trimestriels de revenu ci de dispenses (publiés dana les bulletins 
dont Ic numéro de catalogue commence par 13) ont constitué le 
premier ensemble de statistiques a 8tre connu sous le titre de 
"Comptesnationaux" (CompteS nationaux, revenus et dépenses). 
Les données sur Ia balance des paiements intemationaux (flume-
ros de catalogue commençant par 67) font égaiement partie, sous 
leur forme sommaire, du système de comptahilité nationale; elles 
ont mème existé avant lea comptes de revenu et de dépenses. 

Une nomenclature. sensiblement augmentée, d'industries et 
de biens et services figure dana lea tableaux d'intrants et cx-
trants (input-Output) du système (numCro de catalogue commen-
cant par 15). Lea indices du produit intCrleur reel par industrie 
(compris dans lea publications dont lea numéros de catalogue 
commencentpar6l)rnesurent, en "dollars constants'', l'apport de 
chaque branche d'activité au produit intérteur brut au coOt des 
facteurs. Un rapport est établi entre intrants et extrants dana lea 
etudes de productivité (publications dont les numéros de catalo-
gue commencent par 14). 

L'établissement sert d'unité de base de Ia production indus-
trielle tant dans les tableaux 'input-output' que dana lea Indices 
du produit intérieur reel. Les comptes de flux financiers (publi-
cations dont lea numCros de catalogue commencent par 13) mesu-
rent les operations financiéres. Les categories de préteurs et 
d'instrumnents financiers torment lea ClCments de base de ces 
statistiques et Ia personne morale est Ic point de depart du 
classement des agents économiques. En outre, Ic système a été 
conçu de faon a pouvoir incorporer les comptes de bilans (gui 
prennent pour objet le patrimoine) Iorsque les données s'y rappor-
tant seront suffisamment développées. 

Le système de comptabilité nationate constitue un ensemble 
conceptuellement intégré dans lequel lea diverses categories 
de coinpies peuvent ètre considérees comme des sous-systhmes 
étroitement lies entre eux. Au stade actuel de développement. 
on ne peut faire de comnparaison directe entre les elements bases 
surl'Ctablissement et ceux gui sont bases sur l'entité lCgale que 
lorsque les donnCes sont groupees dans des categories très 
générales. Toutefois. Statistique Canada poursuit ses re-
cherches sur lea relations entre l'entreprise, Ia soclété et I'éta-
blissement. Ii sera peut-Ctre possible un jour de reclasser Ies 
données fondées, par exemple, sur l'ètablissement de manière 
a Ies faire correspondre sos données établies d'apTès Ia société 
ou l'entreprise. 

Dana ses grandes lignes, Ic système de comptabilité na-
tionale du Canada eat étroltement reijé a la norme internationale 
exposée dans Ia publication des Nations Unies A system of 
Aationol Accounts (Etudes methodologiques, série F. N° 2. Rev. 
3, Bureau de statistique, Department des affaires économiques 
etm soriales, Nations Unics, Now York. 1968). 
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GNP at market prices rose 4.4 per cent In the 
first quarter of 1973 to a level of $112.6 b/I/ion; 
in 1961prices the rise was 29 percent. 
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INTROWCTORY REVIEW - FIRST QUARTER 1973 

visions to incorporate the latest data 
i1able from annual surveys have been in-

cluded in this report for the years 1969 to 
1972 inclusive. 

The Canadian economy continued to expand strongly in 
the first quarter of 1973. Preliainary estimates indicate 
a notable acceleration in consumer spending, after ex-
ceptional growth in the fourth quarter of 1972, a sharp 
pick-up in the rate of business inventory investment and 
continuing acceleration in corporation profits. The strength 
of the economy was also evident in large eaployinent in-
creases, resulting in a marked fall in the unemployment rate 
from 6.7 per cent in the fourth quarter to 5.9 per cent in 
the first quarter of this year. The fast pace of activity 
was accompanied by increased price pressure, particularly in 
prices of food and of many industrial cosinodities. 

Gross National Product at market prices rose by $4.8 
billion to reach a level of $112.6 billion, seasonally 
adjusted at annual rates. In percentage terms this amounted 
to a 4.4 per Cent increase. This gain, one of the largest 
ever recorded, came on the heels of an already exceptionally 
strong 3.6 per Cent increase in the revised fourth quarter 
of 1972. The acceleration was, however, entirely due to 
price increases; the overall implicit price index rose twice 
as fast as in the previous quarter, 1.5 per Cent compared 
with 0.7 per cent. In volume terms GNP showed the same in-
crease of 2.9 per cent as in the revised previous quarter. 
(Revisions introduced in this report had the effect of 
raising the growth rate in 1972 from 5.5 per cent to 5.8 per 
cent. In the quarterly data the largest revision made to 
1972 was in the fourth quarter, which originally show'd a 
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quarter bear much resemblance to the experience in the 
United States in the same period. In the latter country, 
however, large increases in business inventory investment 
and in fixed capital formation were already underway early 
in 1972. In the first quarter of 1973, the rate of inventory 
investment declined in the United States, possibly reflecting 
increasing difficulties in maintaining production in line 
with sharply increasing new orders. 

The strength of demand in the first quarter was 
widespread. In particular, components which traditionally 
display strong cyclical variations, durable consumer goods, 
business investment in non.farm inventories and in fixed 
capital formation all rose at rapid rates. Taken together 
these components advanced by almost 10 per cent. In the 
fixed capital formation Sector, the gain of 7 per cent in 
business investment in plant and equipment was the largest 
increase Since the last quarter of 1965. The survey of in-
vestment intentions indicates a planned increase of more 
than 13 per cent for the year as a whole. In the external 
sector, although both exports and imports rose strongly, the 
latter outpaced the former, as a large part of the increase 
in domestic demand was met by foreign suppliers. 

Consumer Outlays 

Paced by outlays on durable goods, especially automobiles, 
consumer expenditure on goods and services rose by $2.7 billion 
bringing the level of such outlays to $65.6 billion. The gain 
of 4.3 per cent, the largest in 21 years, constituted a 
turther acceleration after gains of 3.4 per cent in the fourth 
ivarter and of 2.2 per Cent in the third quarter. Measured in 
onstant dollars, consumer expenditure rose by an impressive 
per cent.  

INTROWCTION - PREMIER TRIMESTRE 1973 

Des revisions ont été introduites dans 
les estimations des annCes 1969 i 1972 
afin de tenir compte des dernires 
statistiques. 

L'économie canadienne a continuC de conna'itre une 
forte expansion pendant le premier trimestre de 1973. Les 
estimations prCliminaires montrent une importante accélC 
ration clans Ia dépense personnello, aprs une augmentation 
déja exceptionnelle au quatrilme trimestre de 1972, une 
forte reprise dans linvestissement en stocks des entre-
prises et une acceleration continue dans les profits des 
sociétCs. La force de léconomie se confirme aussi h 
travers les statistiques de l'emploi; Ce dernier sest accru 
de facon importante, Ce qui a rabaissé le taux de chmage de 
son niveau de 6.7 pour Cent au quatrihme trimestre h 5.9 
pour Cent au premier trimestre. Le rythme rapide do l'acti-
VitC Ccononiique a été accompagné dune pression des prix, en 
particulier dana le cas des produits alimentaires et dans 
celui des biena industrials. 

Le Produit National Brut aux prix du marché, désaison-
nalisC ci au taux annuel, a atteint 112.6 milliards de 
dollars, soit une augmentation de 4.8 milliards do dollars 
ou 4.4 pour Cent en tenses de pourcentage. Cette aug. 
mentation, lune des plus Clevées par rapport I cellos en- 
registrées clans le passC, vient aprs un taux daccroissement 
dCja exceptionnellement ClevC su quatrthme trimestre rCvisC, 
3.6 pour cent. L'acCélCration est due cependant entirement 
aux hausses de prix; lindice implicite global des prix scsi 
accru deux fois plus vite qu'au trimestre prCcCdent, 1.5 pour 
cent au premier trimestre contre 0.7 pour Cent au quatrihme 
trimestre. En termes reds, le taux do croissance du PNB a 
été le mme que celui, rCvisC, du trimestre dorMer, 2.9 
pour cent. (Les revisions ont eu pour effet d'Clever le 
taux de croissance do 1972, de 5.5 pour cent h 5.8 pour cent; 
or le plantrimestriel, les revisions ont touché surtout le 
;uatrthme trimestre oh ion avait observe antérieurement une 

oissance do 2.6 pour cent.) 

Lea phCnomènes encourus dans lCconomie canadienne au 
cours du premier trimestre ont beaucoup do ressemblance avec 
ceux observes aux Etats-Unis pendant le mtme pCriode. Dans 
ce dernier pays, las investissements en stocks et en forma-
tion do Capital fixe avaient cependant connu dCja de fortes 
augmentattons As le debut de 1972. Au cours du premier 
trimestre do 1973, l'investissement en stocks a baissé aux 
Etats-Unis, probablement h Cause do la difficultC h main-
tenir IS production mu rythme de laugmentation forte et 
croissante des nouvelles cozinandes. 

La forte hausse de la demande mu premier trimestre a 
été générale. En particulier, les composantes qui tradi-
tionellement montrent de fortes variations cycliques, 
savoir les biens durables de consommation, les inveatisse-
ments en stocks 000-agricoles et Ia formation do capital 
fixe des entreprises so soot tous accrus h des taux rapides. 
Prises ensemble, ces composantes ont augmenté de presque 
10 pour cent. Dans le secteur de Is formation de capital 
fixe, lea dCpenses dexpansion des entreprises ont augmenté 
do 7 pour cent, soit laugmentation IS plus forte depuis le 
dernier trimestre de 1965. Lenqulte Ia plus rCcente sur 
les projets dinvestissenents indique une hausse do plus de 
13 pour cent pour lannCe. Dans le secteur extérieur, bien 
que les exportations at las importations aient augmenté 
toutes deux fortement, ces dernieres ont surpassé lea 
premihres. 

Demande du consommateur 

Entratnée par les dépenses en biens durables, surtout 
en automobiles, lea dCpenses do consomnation en biens et 
services Se soot accrues do 2.7 milliards de dollars pour 
atteindre le niveau de 65.6 milliards do dollars. La gain 
de 4.3 pour cent, le plus élevé depuis 21 ans, constitue 
une autre acceleration apres des gains de 3.4 pour cent mu 
quatrieme trimestre et de 2.2 pour cent mu troiathme triaestre. 
Hesurée en dollars de 1961, is dépense personnelle de con-
soosnation s'est accrue au taux impressionnant de 3 pour Cent, 
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Increased consumer spending in the first quarter was 
most pronounced in the goods categories, which showed 
accelerated rises and accounted for over three-fourths of 
the overall increase. Spending on durable goods rose by 
close to a billion dollars, or a remarkable 10 per cent. 
This was almost twice the rate of increase in the previous 
quarter. Although most of this jump was due to spending on 
new and used automobiles, up 18 per cent and 11 per cent 
respectively, there were widespread increases in other com-
ponents, the most spectacular being an 11 per cent rise in 
spending in the furniture group. In the other goods cate-
gories, spending on semi-durable goods, such as clothing and 
footwear and miscellaneous household furnishings, rose by 
4.4 per cent and spending on non-durable goods rose by 3.6 
per cent. However, the rise in outlays on non-durable goods 
was almost entirely due to rising prices, especially of food. 
In terms of volume, there was only a marginal gain in this 
category. 

The surge in consumer spending, which was also evidenced 
by a sharp rise in consumer credit balances outstanding, was 
accompanied by a fall in personal saving and in the personal 
saving ratio (personal saving as a proportion of personal 
disposable income) from 7.1 per cent in the fourth quarter 
to 5.1 per cent in the first quarter. Growth in personal dis-
posable income in the quarter, up by only 2.1 per Cent, was 
dampened by a very large $1.5 billion rise in personal direct 
taxes. Part of the increase in taxes was caused by irregularly 
low first quarter refunds, which were associated with the delay 
in the passage of legislation concerning the income tax mea-
sures introduced in mid-1972. Because of these unusual move-
ments in taxes and personal disposable income, it cannot be 
assumed at this stage that the fall in the saving ratio re-
flects a changed spending pattern on the part of consumers. 

Inventory Investment 

A feature of demand in the quarter was a billion dollar 
increase in the rate of non-farm inventory investment, from 
an accumulation of $664 million in the fourth quarter to one 
of $1,684 million in the first quarter. Although each of the 
three major industry levels, manufacturing, wholesale and 
retail trade shoved accumulations in excess of $500 million 
the increased rate of investment was concentrated in manu-
facturing and in wholesale trade. 

La force des dépenses de consommation au premier 
trimestre a etc surtout conceotrée dens le groupe d-
qui ont montré des hausses accélérCes; Is categoric dus 
bieris a compte ainsi pour plus des trois quarts de l'accro 
sement total. Les dCpenses en biens durables ont augmente de 
prs d'un milliard de dollars, h un taux remarquable de 10 
pour cent, soit presque deux fois le taux d'accroissement du 
trimestre précédent. Bien que Is plus grands partie de cette 
augmentation est due aux dépenses en voitures neuves et usagées, 
lesquelles se sont accrues de 18 pour cent et 11 pour cent res-
pectivement, il y a eu des accroissements généralisés dens le 
reste des biens durables, le plus remarquable étant dana le 
groupe des meubles, 11 pour cent. Les dépenses en biens semi-
durables, tels que les vtements et chaussures et divers 
articles daineublement, ont augmenté de 4.4 pour cent tandis 
que celles en biens non durables se sont accrues de 3.6 pour 
cent. Cependant la hausse dana les dépenses en biens non 
durables eat presque entirement due aux augmentations dens 
les prix, surtout en alimentation. En termes reels, cette 
catégorie a niontré un accroisseuient marginal seulement. 

La forte montée des dépenses de consossnation, parallhle 
une hausse prononcée dans le montant encouru au credit h 

Is consommation, a été accompagnée dune baisse dans l'Cpargne 
personnelle; le tawc d'épargne personnelle (l'Cpargne person-
nelle en tent que proportion du revenu personnel disponible) 
est passé de 7.1 pour cent au quatrthme trimestre h 5.1 pour 
cent au premier trimestre. La croissance au premier trimestre 
du revenu personnel disponible, laquelle a etC de 2.1 pour 
cent seulement, a etC amortie par une trs forte augmentation 
de 1.5 milliards de dollars dens les impts directs sur le 
revenu des particulters. De faibles reniboursements d 1 imp8ts 
au premier trimestre, dus au retard dans l'application de Ia 
legislation de l'imp6t sur le revenu introduite au milieu de 
l'annCe 1972, sont pour une partie Ia cause de l'accroisse-
went dens les impôts. En raison de ces mouvements inhabiLii1 
dans les imp2ts et le revenu personnel disponible, on ne puul 
supposer, h ce stage-ci, que la chute dens le taux d'Cpargii ,  
refthte un changainent dans le comportement des dCpenses de 
consoninateurs. 

Investissement en inventaires 

Un fait saillant au premier trimestre a etC l'accrojs-
sement dun milliard de dollars dans le taux d'investisse-
ment des stocks non-agricoles, lesquels sont passes d'une 
accumulation de 664 millions de dollars au quatrime trimestre 

une de 1,684 millions de dollars au premier. Meme si chacun 
des trois principaux niveaux dindustries, h savoir les see-
teurs manufacturier, le commerce de gros et le commerce de 
detail, a montré des accumulations supCrieures 2k 500 millions 
de dollars, le taux aecru dinvestissement a etC concentré 
dens les deux premiers. 

Value of Physical Change in Valeur de Is variation physique des stocks 
Non-Farm Business Inventories 

(Seasonally Adjusted at Annual Rates) (DonnCes désaisonnalisCcs au taux annuel) 
millions of dollars millions de dollars 

1971 1972 1973 
Annual 1 2 3 4 Annual 1 
Annuel Annuel 

Manufacturing 	...............-75 208 152 456 —228 147 572 	Secteur manufacturier .......... 
Durable goods 	..........-27 156 104 572 44 219 204 	Biens durables ............ 
Non-durable goods ......-48 52 48 —116 —272 —72 368 	Biens non-durables ........ 

Wholesale 	trade 	.............-49 612 344 —20 52 247 676 	Commerce de gros ............... 

Retail 	trade 	................294 452 136 132 548 317 592 	Commerce de detail 	............. 

"Other 	industries .. 	.......... 	32 —232 104 48 292 53 —156 	'Autres industries" 	............ 

1 	.................. 	...... . ,D4 73e L 6 i4 74 1,684 	 i31 	...................... 



Stocks of manufacturing industries, which showed a 
t::tround of $800 million from a depletion of $228 million 

Lhe fourth quarter to an accumulation of $572 million in 
the first quarter, contributed 80 per Cent to the overall in-
crease in the rate of business non-farm inventory investment. 
Sizable increases in investment occurred in the stocks of 
wood processing industry and of the fo3d industry. An in-
teresting aspect of the first quarter accumulation was the 
record increase in the stocks of raw materials. In spite of 
the large first quarter accumulation, stocks failed to keep 
pace with shipments resulting in a further decline in the 
stock-to-shipments ratio. 

In wholesale trade, the increased accumulation from $52 
million in the fourth quarter to $676 million in the first 
quarter was largely concentrated in industrial transportation 
equipment and automotive parts. Stocks of food dealers and 
of petroleum dealers also rose at accelerated rates. In re-
tail trade, the accumulation of $592 million was somewhat 
larger than that of $548 million in the fourth quarter. 
Stocks of motor vehicle dealers rose at half the rate of the 
fourth quarter, and liquor stores experienced a sharp deple-
t ion. 

Fixed Capital Formation 

Business investment in plant and equipment also 
experienced a sharp Upturn in the beginning months of 1973. 
[he rise of 7.1 per cent - the largest in many years and in 
harp contrast with the sluggish performance during 1972 - 
ook the level of such expenditures to over $14 billion. 
ihere were marked increases in both non-residential construc-
ion and in machinery and equipment. In the latter category, 

the increase in investment in motor vehicles of over 20 per 
cent was remarkable. 

Investment in housing, on the other hand, declined for 
a second consecutive quarter, by about 2 per cent. The fall 
was entirely concentrated in the construction of apartment 
buildings and other multiple structures as spending on single 
dwellings rose by almost 3 per cent. Spending on housing had 
boomed for over two years before slowing down in the fourth 
quarter of 1972. The level of such spending, however, re-
mains high. At about $5.4 billion, it stands 62 per cent 
above the trough in the second quarter of 1970. 

The External Sector 

Continuing fast pace of activity characterized the 
external sector. Though both exports and imports of goods 
and services registered large increases, imports rose con-
siderably faster than exports, 9.4 per cent compared with 
6.2 per cent, resulting in a sharp deterioration of $880 
million in the balance of transactions in goods and services 
from a deficit of $504 million to one of $1,384 million. 
The widening of the overall deficit was the result of a $584 
million drop in the merchandise surplus and a $296 million 
increase in the non-merchandise deficit, where increased 
travel expenditure by Canadians was an important factor. 

The pervasive strength of merchandise imports in the 
1uarter, up 10.7 per cent compared with 8.5 per cent in the 
eurth quarter, reflected the unusually strong domestic do- 
nand. Gains were especially notable in automotive products 
nd Investment goods. By country of origin, the rise in 

merchandise imports was quite general but most pronounced in 

Lea stocks des industries manufacturires ont enregistré 
un revirement en passant dune liquidation de 228 millions de 
dollars au quatrihme trimestre h une accumulation de 572 
millions de dollars au premier trimestre, soit une variation 
de 800 aillions de dollars, contribuant ainsi de 80 pour cent 

l'augmentation totale dana l'investissement en stocks non-
agricoles des entreprises. Des augmentations notables so 
sont produites dana l'investissement en stocks dens to cas des 
industries utilisant le bois et clans celuj do l'industrie 
alimentaire. Un trait intéressant de l'accumulation des 
stocks au premier trimestre a 4t6 le niveau record de l'aug-
mentation des stocks de matires premihres. Malgré leur im-
portanto accumulation, los stocks n'ont Pu garder le même 
rythme d'accroissement que les expeditions, ce qui a conduit 
une autre diminution dana lo coefficient donnant Ic rapport 

des stocks aux expeditions. 

Dana le comnerce de gros, les stocks sont passes dune 
accumulation de 52 millions de dollars au quatrime trimestre 

une autre accumulation de 676 millions do dollars au pre-
mier trimestre. L'accumulation clans cc dernier trimestre a 
etC concentrCe largement dans l'Cquipement industrial de 
transport et clans les accessoires dautomobiles 	Los stocks 
des produits alimentaires et do pétrole ont augmentC aussi b 
Un rythme plus rapide. Dens le counnerce de detail, l'acccumu-
lation de 592 millions do dollars a etC quelque peu plus 
ClevCe que celle de 548 millions de dollars enregistrCe so 
quatrième trimestre. Los stocks des vendeurs d'autowobiLes 
ont augmentC de la moitiC du taux observe au quatrime tn-
mestre,tandis que lea stocks des boissons alcooliques ont 
connu une forte liquidation. 

Formation de capital fixe 

L'investissement en expansion industrielle a connu une 
forte augmentation so cours du premier trimestre de 1973, 
7.1 pour cent, Is plus élevCe das derntères annéos, et a 
atteint to nivoau de 14 milllards de dollars. 11 avait 
manifestC one lente performance en 1972. Des augmentatlons 
substantielles se sont produites h la fois dens les dC-
penses en Constructions non-rCsidentielles et dens celles 
en machines et outillage. Dana cette dernière categoric ii 
y a eu one augmentation remarquable do plus de 20 pour cent 
clans les dCpenses en vChicules motorisCs. 

Quant h l'investissement en logemonts, Il a baissé 
pour on deuxi?nme trimestre consécutif, d'environ 2 pour 
cent. La baisse a etC concentrCe entirement aux construc-
tions d'In*neubles Ik logements multiples lea habitations 
unifamiliales ont en effet connu une augmentation de presque 
3 pour cent. Lea dCpenses en constructions pour habitation 
avaient connu une forte expansion pendant plus de deux ens 
avant do coninencer li baisser au quatrthme trimestre do 1972. 
Le niveau de ces dCpenses reste toutefois Clove, 5.4 
milliards de dollars, soit de 62 pour cent au-dessus de son 
niveau creux su deuxime trimestre de 1970. 

Le secteur extCrieur 

Le sectour extCrieur a continuC d'tre caractCrisC par 
une trs forte activitC. Bien que les exportations et im-
portations do biens et services aient toutes deux enregistré 
de fortes augmentations, lea importations so sont accrues 
considCreblement plu5 Vito quo les exportations, 94 pour 
cent contre 6.2 pour cent. 11 en est resulté une nette 
dCtCnioretion de 880 millions do dollars dana Is balance 
des transactions en biens et services, le deficit passant 
do 504 h 1,384 millions de dollars. Cet accroissement dans 
le deficit global fut occasionnC par une chute do 584 
millions de dollars dens le surplus au compte dos merchandises 
et par une hausse de 296 millions do dollars dens Le deficit 
so cosipte des non-merchandises, un facteur important étant lea 
dCpensos accrues de voyages par los Canadiens h l'Ctranger. 

La forte hausso dana Los importations des merchandises, 
10.7 pour cent comparCo h celle do 8.5 pour cent au quatrime 
trimestre, ost to reflet do Is demande intCrioure exception-
nellement forte. Des accroissements particu1iroaient forts 
ont etC enregistrés clans los produits do l'automobile et los 
biens d'investissement. Par pays d'origine, Is hausso dans 
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percentage terms from Japan and countries of the European 
Community. Merchandise exports rose by 7.1 per cent, after 
a spectacular 14.1 per Cent rise in the fourth quarter. 
The first quarter gain was concentrated in exports to the 
United States and Japan; exports to other countries declined 
on balance. 

Incomes 

Highlighting the income side was an unusually sharp 
increase in corporation profits. Preliminary estimates in-
dicate a gain of around 13 per cent on lop of an already 
large 9 per cent increase in the fourth quarter. Corporation 
profits have been increasing at sizable rates since the be-
ginning of 1971. In that period, the proportion of corpora-
tion profits to GNP has risen from a depressed level of less 
than 9 per cent to a level of 11.8 per cent, comparable with 
that which prevailed in the mid-sixties. 

Labour income, the major component on the income side, 
accounting for about 55 per Cent of CNP, rose by 3.5 per 
cent. The fourth quarter increase was 4.0 per cent. How-
ever, the apparent deceleration was due to the fact that the 
fourth quarter rate of increase was unusually large owing to 
a rebound from the strike affected third quarter as well as 
to unusually large retroactive payments. In the first 
quarter, wages and salaries grew faster in the goods-producing 
industries, 3.6 per cent, than in the service-producing in-
dustries, 3.2 per cent - a reversal of the usual pattern. 
Manufacturing wages and salaries rose by 3.5 per cent, about 
the same rate as in the previous quarter, with employment 
gains contributing significantly to the rise. In the service-
producing industries, significant increases were recorded in 
trade, in commercial services and in finance, insurance and 
real estate. 

Price Movements 

Price acceleration was a feature of the first quarter. 
The implicit price index for GNP rose by 1.5 per Cent com-
pared with 0.7 per cent in the fourth quarter. Price in-
creases in each of the first three quarters of 1972 had been 
around 1.3 per cent. All major components of domestic de-
mand showed price acceleration. However, prices of imports 
rose substantially faster than prices of Canadian production, 
partly as a consequence of the revaluation of the currencies 
of most of our major trading partners in February, especially 
Japan and countries of the European Community. 

The implicit price index for personal expenditure was 
up 1.2 per cent, compared with a 1.0 per cent increase in 
the fourth quarter. This larger rate of increase was at-
tributable to a surge in the prices of non-durable goods, 
most notably food. The price of personal expenditure was 
dampened by a decline in durable goods prices. This was due 
to the continuing effect of the adjustment introduced into 
the fourth quarter to remove from the price index of auto-
mobiles the price rises due to specification changes such 
as mandatory safety and pollution devices recently introduced. 

Prices for business gross fixed capital formation rose 
by 1.4 per cent - about the same rate as the quarterly in-
creases registered in the past year. The implicit price for 
residential construction rose by 1.7 per cent compared with 
2.2 per Cent in the fourth quarter. This considerable easing 
was due to a slowdown in the rate of increase of the wage 
rate component. Prices in non-residential construction on 
the other hand accelerated. In both residential and non- 

les importations de marchandises fut assez gnérale ii,t, -  

en termes proportionneis, d'une façon plus prononc€e 
légard du Japon et des pays de is Communaute Europciiii. 
Las exportations de marchandises se sont accruesde 7.1 
cent, suite 21 une hausse spectaculaire de 14.1 pour cent au 
quatrthme trimestre. Au premier trimestre, le gain a 
concentré dans las exportations Vera lea Etats-Unis et le 
Japon, celles vers les autres pays diminuant. 

Lea revenus 

flu côté des revenus, on remarque une augmentation in-
habituellement forte dans les profits des sociétés. Les 
estimations préliminaires montrent un gain denviron 13 pour 
cent, après un accroissement déjh éievé de 9 pour Cent au 
quatribme trimestre. Las profits des sociéts ont augluenté 
b des taux apprécisbles depuis le debut de 1971. Durant 
cette période, le rapport des profits des sociCtés au PNB 
est monte d'un bss niveau de moms de 9 pour cent h un niveau 
de 11.8 pour cent, comparable h celui qui existait au milieu 
des annCes 60. 

La rémunCration des salaries, l'Clément le plus impor-
tant du ct4 des revenus, comptant pour environ 55 pour cent 
du PNB, sest accrue de 3.5 pour cent. L'augmentation au 
quatrthme trimestre avait été de 4.0 pour cent. Toutefois, 
Ce ralentissernent apparent est dt au fail qua le teux 
d'accroissement au quatrime trimestre avail été parti. 
culirement ClevC suite h un troisime trimestre affecté 
par des grbves aussi bien qulh de forts paiements rCtroactifs 
inhabituels. Au premier trimestre, Is masse salariale a 
augmenté plus rapidement dens las industries produisant des 
biens, 3.6 pour cent, que dens celles produisant des services, 
3.2 pour cent. Cela constitue un renversement de la teadance 
habituelle. Dans le secteur manufacturier, Ia masse salarialc 
s'est accrue de 3.5 pour cent, soil environ le mbme taux quau 
trimestre précédent; une hausse dans l'emploi a contribu-
substantiellement h cet accroissement. Parmi les industri.  
produisant des services, des augmentations significatives 
oat Cté enregistrées dana les secteUrs du commerce, des 
services commerciaux, et des finances, assurances et affi 
irmnobi 1 ires. 

Evolution des prix 

tine des caractéristiques du trimestre a été 	l'accélé- 
ration dana les prix. L'indice implicite du PNB a subi en 
effet une hausse de 1.5 pour cent comparée h 0.7 pour cent 
so quatrime trimestre. Chacun des trois premiers trimestres 
de 1972 avaient connu des augmentations de l'ordre de 1.3 
pour cent. Les indices de prix des principales composantes 
de Is demande intérieure ont enregistré des accélérations 
pendant le premier trimestre. Cependant Pindice de prix 
des importations s'est accru plus fortement que celui de la 
production canadienne, h cause, partiellement, de Ia rCé-
valuation en février des monnaies de la plupart de nos prin-
Cipaux partenaires commerciaux, en particulier le Jepon at 
les pays de la Communauté Européenne. 

Pindice implicite de la dépense personnelle s'est 
accru de 1.2 pour cent contra 1.0 pour Cent mu quatribme 
trimestre. Cette plus forte hausse au premier trimestre 
est due aux prix des biens non durables et en particulier h 
ceux des produits alimentaires. La hausse dens lindice 
implicite de prix du total de la dCpense personnelle a été 
freinee par une baisse dens le prix des biens durables. 
Cette bsisse résulte de leffet encore continu de l'ajuste-
ment introduit au courant du quatrthme trimestre pour dé-
duire du prix des automobiles Is part relative aux change-
ments de qualité, tels que dispositifs de sCcuritC et de 
pollution imposes récemment. 

L'indice implicite de la formation brute de capital 
fixe a augmenté de 1.4 pour cent, soil h peu prbs le mm 
taux enregistré au cours des quatres trimestres de 1972. 
Lindice de prix de Is construction pour habitation scsi 
accru de 1.7 pour cent contre 2.2 pour cent eu quatriiue 
trimestre. Cette décélCration est due 2k un assoupplisseIInL 
dans le taux d'augmentation de Ia composante salaires. 
Quant h 1 indice de prix des constructions autres qua pour 
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identia1 construction, materials prices continued to 
va steeply. The acceleration in the rate of increase 
the implicit price index for machinery and equipment 

flected both increasing import prices and domestic prices 

In the external sector, export prices accelerated again 
in the first quarter. The implicit price index rose by 2.9 
per cent compared with 2.6 per cent in the fourth quarter. 
In 1972, prior to the fourth quarter, the export implicit 
price index had shown moderate movements. The first quarter 
price advance was led by a sharp increase in the food and 
beverage group. Prices of crude and fabricated materials also 
rose substantially, most notably prices for lumber, copper and 
wOodpulp. Import prices surged in the quarter, partly a re-
flection of sharp price acceleration in the United States 
following the partial removal of price controls in that 
country. The rise of 3.4 per cent in the index compares with 
a rise of 1.3 per cent in the fourth quarter. All of the 
acceleration was due to the merchandise component which rose 
by 4.0 per cent. Particularly large increases were registered 
in prices of food, feed, and beverages, coal and petroleum 
products. 

The Government Sector 

Total revenues of all governments combined, excluding 
inter-governmental transfers and seasonally adjusted at 
annual rates, rose sharply in the quarter, by almost B per 
cent, reflecting strong economic growth and irregular factors. 
The largest absolute increase was in personal direct taxes 
which showed a gain of $1,460 million, concentrated in 

deral personal income taxes. Part of the rise was caused 
v irregularly low first quarter refunds, which were associated 
ith the delay in the passage of legislation for the income 
tx measures introduced in mid-1972. Large increases also 
ok place in indirect taxes and in corporate tax liabilities. 

he major factors in the former increase were higher returns 
Itom sales taxes at the federal and provincial levels and 
from property taxes at the local level. 

Total expenditures of all levels of government combined 
rose by almost 4 per Cent in the first quarter. Although 
spending on all categories increased, the most notable rises 
occured in outlays on goods and services and on subsidies. 
There were higher expenditures on current and capital goods and 
services at all levels of government, but three-quarters of the 
gain took place at the provincial level. The increase in sub-
sidies was concentrated at the federal level where large 
payments were made under the National Transportation Act. 
Transfer payments to persons rose modestly in the quarteras a 
decrease at the federal level, associated with a decline in 
unemployment benefits paid, partially offset increases at the 
other levels. 

With revenues increasing at double the rate of expenditures, 
the government sector, on a national accounts basis, moved from 
a deficit of $752 million in the fourth quarter of 1972 to a 
surplus of $824 million in the first quarter of 1973. Most of 
this change resulted from the movement at the federal level, 
which registered a deficit of $468 million in the fourth quarter 
compared with a Surplus of $1,044 million in the first quarter, 
and can, in fact, be attributed to an irregularly high rate of 
increase in revenues. 

habitation, il a enregistL' une accé1ration su premier 
trimestre. Lea prix des maLriaux ont augmentc fortement 
dens les deux types de construction. L'accelération dens 
le prix des machines et outillage reflte des hausses accrues 
, Ia fois dans las prix intérieurs et dana ceux des importa-
tions. 

Dens le secteur extérieur, lindice de prix des 
exportations a subi de nouveau une accliration pendant le 
premier trimestre. Il a augmenté de 2.9 pour cent contra 
2.6 pour cent au quatrthme trimestre. Cet indice avait connu 
des mouvements modérés lors des trois premiers trimestres de 
1972. La hausse su cours du premier trjmestre de 1973 résulte 
dune forte augmentation dens Ic prix des produits alimentaires 
et des boissons. Les prix des matires premthres et celui des 
mati?res transformées ont monte aussi substantiellement, on 
particulier dons les cas du bela, du cuivre at de Is pulpe de 
bois. L'indice implicite des importations a grimpC fortenient 
au premier trimestre reflCtant partiellement une forte accClC-
ration des prix aux Etats-linis h Is suite de Is suppression 
partielle du contrMe des prix. La hausse a etC do 3.4 pour 
cent comparCe l 1.3 pour cent so qualrihme trimestre. 
L'accClCration eat due entièrement au prix des rnarchandises 
qui sest accru de 4.0 pour cent. Des augmentations impor-
tantesont etC enregistries en particulier dens lea prix des 
produits alimentaires, des boissona, du charbon, at dans 
celui des produits du pétrole. 

Le secteur gouvernemental 

La revenu total, désaisonnalisé et au taux annuel, de 
l'ensemble du secteur gouvernemental (transferts intergouverne-
mentaux excius) s'est accru subatantiellement, do prosque 
8 Z , reflétant une forte croissance économique et des 
facteurs irréguliers. L'augmentation La plus forte en 
valeur absolue, 1,460 millions de dollars, s'est produite 
dana les impôts sur Is revenu des particuliers au niveau 
fédCral. Une partie de laugmentation eat due aux rem-
boursements inhabituellement faibles a cause du retard 
dens lapplication de Ia legislation de l'imp6t aur le 
revenu introduite vera Is mi-1972. Las revenus en prove-
nance d'impôts indirects at dhimpôts  sur le revenu des 
sociétés se sont accrus aussi de facon importante, il y 
a eu en particulier des entrées plus élevées d'impôts 
fonciers au niveau municipal. 

Le total des dépenses du secteur gouvernemental a 
augmenté de presque 4 Ii au cours du premier trimestre. 
Quoique les depenses dens toutes les categories aient 
augmenté, las augmentations lea plus importantes so sont 
manifesties dens celles en biens et services et dens 
cellos des subventions. Les dépenses courantes en biens 
et services et celles en investiments ont ité plus élevées 
qu'au quatrième trimestre, mais les trois quarts de 
l'augmentation se sent produits au niveau provincial. 
L'accroissement dens lea subventjons a iti concentré au 
niveau fédéral oi des paiements importants Se sont faits 

Ia 8uite de La Loi nationals sur les Transports. Lea 
transferts verses aux personnes se sent accrus modestement; 
une baisse au niveau fédéral, A is suite do Ia diminution 
dana lea versements d'allocetions de ch6mage, a itC par-
tiellement coritrebalancée par des augmentations aux autres 
riveaux. 

Les revenus augmentant a un taux double de celui des 
dépenses, le secteur gouvernemental est passé dun deficit 
de 752 millions do dollars au quatriame trimestre de 1972 
AL un surplus de 824 millions de dollars si premier trirnestre 
de 1973, sur la base des Counptes Nationaux. La majeure 
partie de ce revirement provient du gouvernement fédCral 
qui a enregistré un surplus de 1,044 millions de dollars au 
premier trimestre contre un dCficit do 468 millions de dot- 

is au trimestre précCdent, cela pouvent etre attribué a 
tic roissement tnhaSituilliiiiient i1i 	he ix vi 



Gross National Expenditure and Components - Seasonally Adjusted 
Percentage Change from the Previous Quarter 

Dépense nslionale brute at coisposantes - Donnóes d6sajsonnalis/es 
Variation en pourcentage par rapport nu tricuestre prec/deet 

Current Dollars - Dollars couranta 	Constant (1961) Dollars - 	implicit Price Indexes !/ - 
Dollars constants (1961) 	indices implicites de prix 1, 

1/72 	2/72 	3/72 4/72 	1/73 	1/72 	2/72 	3172 	4/72 	1/73 	1/72 	2/72 	3/72 	6172 	1/73 

Personal expenditure on consumer goods 
and services. 
Durable goods .......................... 
Semi-durable goods ..................... 

Non-durable goods ...................... 

Services ............................... 

Government current expenditure on goods 
and services. 

Government gross fixed capital formation 

Business gross fined capitol formation 

Residential construction ............... 

Non-residential construction ........... 

Machinery and equipment ................ 

Value of physical chuegn in inventories 2/ 

Government 2) .......................... 

BusinesS 2/ 
Non-Earn 2/ .......................... 

Farm and grain in comes 
channels 2/. 

Exports of goods and servIces ............ 

of which aerchandtsn: 
Imports of goods and services ............ 

of which merchandise: 
Residual error of eatlsate 2/ ............ 

Gross national expenditure ............... 

(Gross national expenditure excluding 
value of physical change in inventories) 

3.1 3.0 2.2 3.4 4.3 1.9 2.3 1.2 2.4 3.0 
2.9 4.2 0.8 5.4 10.1 2.1 3.4 0.3 6.0 11,2 
2.9 4.7 1.6 1.6 4.4 1.6 4.4 1.2 0.2 3.6 
6.9 2.9 2.3 3.5 3.6 3.3 1.9 0.7 1.9 0.3 
1.7 2.1 3.0 3.2 2.6 0.6 1.3 2.1 2.0 1.1 

1.6 0.6 5.1 5.9 3.1 -1.4 0.1 2.6 4.0 1.2 

-0.9 4,3 0.9 -2.7 3.9 -2.4 3.2 -1.2 -3.1 2.6 

1.3 3.1 1.7 0.1 4.4 -0.3 1.8 0.1 -1.1 2.9 

- 8.8 6.9 -2.3 -2.1 -1.7 6.3 4.5 -4.5 -3,7 
0.2 0.8 -0.1 0.2 7.0 -2.2 -.0.1 -.2.2 _1.1 5.0 
3.2 1.1 - 0.7 2.0 7.2 2.1 0.5 -1.1 1.2 5.6 

224 -320 -580 -40 1120 240 -448 -412 552 584 

20 B -24 6 -36 24 -8 -20 20 -32 

328 -304 -120 46 1020 496 -480 32 112 716 

-124 -24 -436 -96 136 -280 40 -424 420 -100 

-0.3 7.2 -1.6 11.5 6.3 -1.5 6.1 -1.3 8.8 3.3 
(1.0) (8.2) (-3.4) (14.1) (7.1) ('0.4) (6.9) (-2.7) (11.0) (3.6) 
1.4 1.8 1.3 9.2 9.4 -0.4 2.6 0.7 7.8 5.8 

(5.9) (3.2) (1.4) (8.5)(10.7) (3.5) (4.4) (0.9) (7.4) (6.4) 
224 -244 208 72 184 156 -180 144 44 104 

2.3 3.2 1.6 3.6 4.4 1.1 1.9 0.2 2.9 2.9 

2.1 3.6 2.1 3.6 3.4 0.8 2.5 0.8 2.1 2.1 

0/penne personnelie en bians at Services 
1 1 1 	0.7 	1.0 	1.0 	1.2 	de consom.satioo. 
0.8 	0.8 	0,5 	-0.6 	-1.0 	Biens durables ......................... 
1.3 	0.3 	0.4 	1.3 	0.8  
1.5 	0.9 	1.5 	1.6 	3 3 	Riens se.I-dursblas .................... 

Biens non durabies ..................... 
1.2 	0,8 	0.9 	1.2 	1.5 	............................. 

0/pants publique coursnte an biens at 
3.0 	0.5 	2.4 	1.9 	1.9 	services. 

1.5 	1.1 	2.1 	0.5 	1.2 	
Formation brute de capital fine, sectour 

gouvernement. I. 

1.6 	1.2 	1.7 	1.2 	1.6 	Formation brute de capital fixe, secteur 
desentrepr(ses. 

1.7 	2.3 	2.3 	2.2 	1.7 	Construction r61dnntte1Ie .............. 
2.4 	0.9 	2.1 	1.3 	1.9 	Construction non rdsidentieile ......... 
1.0 	0.5 	0.4 	0.8 	1.3 	Machines at outillage .................. 

- 	- 	- 	Valeur de Is variation physique des 
stocks 2/. 

- 	- 	- 	- 	Secteur public 2/ ....................... 

Secteur des entreprines 2/ 
- 	- 	- 	- 	- 	Non agricoles 2/ ..................... 

Agricoles, at c/c/ales en circuit 
- 	 commercial 2/. 

1.2 	1.0 	-0.4 	2.6 	2.9 	Ecportations de blent at services ........ 
(1,4) (1.3) (0.7) (2.8) (3.3) 	dont: merchandises 
1.8 	0.8 	0.6 	1.3 	3.4 	Importations de biens at services ........ 

(2.4) (-1.2) 	(0.6) (1.1) (4.0) 	dont: merchandises 
- 	- 	- 	Errnur r/sidoelle 2/ ..................... 

1.2 	1.3 	1.3 	0.7 	1.5 	Dépense nationals brute .................. 

4 	i 0 	1 3 	1 5 	1.2 	(D/pense nationale brute sans Is vaier de 1. 	
Is variation physique des stocks). 

1/ ImplIcit price indexes are currently weighted (Paaschs) and therefore reflect changes 	1/ Las indices implicites do prix sont des indices I pond/ration courante (Paasche); its 
- in expenditure patterns as well as price changes of individual items. 	 reflltent par consequent las changesents dens Is structure des depensee sinsi qua Ins 

2/ Absolute change in millions of dollars 	 variations de prim den rubriquns individuelles. 

- 	 2/ Change.wnt absolu an millions de doilara 



TABLES UNADJUSTED FOR SEASONAL VARIATION 

1969 - 1972 

SERIES NON CORRIGEES DES VARIATIONS SAISONNIERES 

1969 - 1972 



I II III LV Year 

11,231 11,655 11,865 11,992 66,743 

228 226 234 226 014 
1,863 2,092 1,887 1.888 7,730 

-260 -194 -218 -280 52 

842 810 883 914 3,449 

-115 220 1,211 89 1,227 

1,245 	1,323 	1,363 	1,364 	5,295 

	

-114 	 -29 

	

14,920 	16,103 

	

2,769 	2,736 

	

2,355 	2,461 

	

-380 	 52 

	

19,664 	21,248 

	

(19,779) 	(21,048) 

	

-63 	-195 

	

15,952 	64,211 

	

2,939 	11,302 

	

2,515 	9,838 

	

617 	 259 

	

22,023 	65,610 

	

(22,112) 	(84,383) 

ii 

17,236 

2,858 
2,507 

74 

22,675 

(21,464) 

16 

1969 

1 II III IV Year 

1 	Wages, salaries, and supplementary labour IC,147 10,674 11,066 11,198 43,065 
income. 

2 	Military 	pay and allowances 	................ 212 218 218 236 884 
Corporation profits before taxea(l) 	........ 1,940 2,327 1,906 2,121 8,294 

4 	Deduct: Dividends paid to non-residents(2) 	. -193 -177 -177 -307  

5 	Interest, and siscellaneoua investment 734 723 792 833 3,082 
income(S). 

6 	Accrued net inco,se of fare operators from -158 83 1,595 -85 1,435 
farm production(4). 

7 	Net income of non-farm unincorporated 1,191 1,310 1,347 1,339 5,187 
business including rent(S). 

8 	Inventory valuation adjustsent(6) 	.. ........ -161 -170 -75 -170 -576 

9 	NET NATIONAL INCOME AT FACTOR COST ......... 13,712 14,988 16,652 15,165 60,517 

10 	Indirect 	taxes 	less subsidies 	.............. 2,589 2,622 2,689 2,822 10,722 
11 	Capital consumption allowances and 2,147 2,222 2,302 2,348 9,019 

mIscellaneous valuation adjustments. 
12 	Residual 	error of estimate 	................. -364 -272 -158 351 -443 

IS 	GROSS NATiONAL PRODUCT AT MARKET PRICES .... 18,084 19,560 21,485 20,686 79,815 

14 	(Cross national product at market prIces (16,242) (19,477) (19,890) (40,771) (78,380) 
excluding accrued net Income of farm 
operators). 

(1) Excludes profits of goverinsent business enterprines. 
(2) Includes the withholding tax applicable to this item. 
(3) Includes profits (net of losses) of goverralent business enterprises and other government investment income. 
(4) Includes value of physical change in farm inventories as shosm In line 14, Table 5. An adjustment has been made to take account of the accrued earnings 

of farm operators arising out of the Operations of the Canadian Wheat Board. 
(5) Includes net income of independent professional practItioners and Imputed net rent on owner-occupied dwellings. 
(6) I.e fo,:no:r 4. ThhIc 2. 

1969 	 1970 

1 	Personal expenditure on conemser goods and 10,874 
services. 

2 	Government current expenditure on goods and 3,500 
aervices( I). 

3 	Gross 	fixed capital 	formation 	............. 3,713 
4 	Goverrsnent(Z) 	........................... 607 
S 	ResidentiaL construction 	.............. 3 
6 	Non-residential construction 	.......... 521 
7 	Machinery and equipment 	............... 83 

8 	Buginess(3) 	. ............................ 3,106 
9 	Residential 	construction 	.............. 792 

10 	Non-residential construction 	. .... . .... 1,007 
ii 	Machinery and equipment 	.... ........... 1,307 

11 III. IV Year 1 11 III IV Year 

11,828 11,649 13,141 47,492 11,501 12,476 12,364 13,745 50,084 

3,364 3,495 3,882 14,241 4,083 3,973 4,064 4,489 16,609 

4,539 4,631 4,549 17,232 3,945 4,469 4,873 4,836 18,123 
713 919 816 3,055 616 732 953 872 3,173 

3 4 4 14 3 2 5 S IS 
633 824 728 2,706 533 653 859 778 2,823 

77 91 84 335 80 77 89 89 335 

3,626 3,712 3,733 14,177 3,329 3,737 3,920 3,964 14,950 
943 1,078 1,032 3,845 755 788 989 1.076 3,608 

1,130 1,344 1,291 4,772 1,133 1,279 1,523 1,450 5,385 
1,553 1,290 1,410 5,560 1,441 1,670 1,608 1,438 5,957 

12 Value of physical change in inventories 	 -34 
	

223 	1,587 	-309 	1,467 	 -180 	 196 	1,050 	-945 	 121 

13 	Government .............................. -24 
	

13 	 31 	 -16 	 6 	 -29 	 10 	 31 	 -25 	 -15 

Business 
1. 

	

nun-esrm54, ........................... 446 	 148 	 153 	 222 	 969 	 295 	 114 	 170 	-324 	 255 15 	Farm and grain in co.ercial channels - 	-456 	 62 	1,403 	-517 	 492 	 -446 	 72 	 849 	-596 	-121 

	

16 Exports of goods and services ............. 4,201 	4,790 	4,802 	4,968 	18,761 	 4,748 	5,613 	5,452 	5,358 	21,171 
17 Deduct: Imports of goods and services 	 -4,533 	-5,256 	-4,837 	-5,195 	-19,821 	-4,813 	-5,532 	-5,054 	-4,843 	-20,242 

	

18 Residual error of estimate ................ 363 	 272 	 158 	-350 	 443 	 380 	 53 	 74 	-617 	-258 

	

19 CROSS NATIONAL EXPENDITURE AT MARKET PRiCES 18,084 	19,560 	21,485 	20,686 	79,815 	19,664 	21,248 	22,675 	22,023 	85,610 - 

(1) Includes defence expenditures. For amounts ace lime 45, Table 6. 
(2) Includes outlays on new durable assets such as building and highway construction by  governments, other than government business enterprises. Exclua 

defence construction and equipment which are defined as current expenditure. 
(3) Comprises Capital expenditures by prIvate and government business enierprises, private non-cossnercial institutions and outlays on new residential cc: 

struction by individuals. Capital expenditure is defined to include all transfer costs on the sales and purchases of existing fixed assets. 
(4) The book value of inventories is deflated to remove the effect of price changes and the derived 'phyaical' change is then valued at average prices 

current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called 
inventory valuation adjustment (see line 8, Table I). 



1972 

I It 1)1 IV Anne. I 11 III IV Anode 

11,980 12,892 13,153 13,306 51,331 13,405 14,122 14,458 14,864 56,849 RC.uneration des aslarids 	• 

225 222 222 239 908 237 237 234 250 955 Solde 	at 	indee,nitdn 	aliltairea 	............. 2 

1,779 2,348 2,334 2,522 8,983 2,338 2,915 2,623 2,960 10,836 Bendfices dna cOrporations avant deduction 	3 
d 	i.p6ta( I). 

-204 -180 -197 -412 -993 -209 -172 -163 -330 -874 Moms: 	Dividendes verada sun ,,on-residenta 	4 

(2). 

942 868 943 994 3,767 1,045 967 1,080 1,068 4,160 1nt6rta et reveous divers de placeasnts(3) 	S 

-207 162 1,560 3 1,498 -188 332 1,455 81 1,680 Revenu coaptable net des exploitanLe 	6 
agricolea au titre de Is production 

agricole(4). 

1,271 1,400 1,467 1,480 5,618 1,390 1,526 1,600 1,602 6,116 Revenu net dea entreprises non agricolea 	7 
non conStitueta en corporations, ioyers 

cosprl U(S). 

-166 -194 -135 -168 -663 -362 -135 199 -325 1,021 Ajustesent de Is veleur des stocks(6) 	8 

15,620 17,518 19,347 17,944 70,449 17,656 19,790 21,088 20.170 78,704 P.EVENU NATIONAL NET AU COOT 885 FACTEURS ... 	 9 

2,951 2,971 3,132 3,266 12,320 3,372 3,234 3,455 3,650 13,711 lmp5t* 	indirecta solos subvention 	......... 10 

2,529 2,624 2,716 2,786 10,655 2,755 2,890 2,942 3,003 11,590 PrOvisions pour consoamation de capital at 	II 
ajustementa divers. 

-269 -123 -68 438 -22 -577 -287 -226 490 -598 Erreur 	residueile 	.......................... 12 

20,831 22,990 25,127 24,454 93,402 23,206 25,627 27,261 27,313 103,407 PRODUIT NATiONAL RIOT AIX PRIX DO >IARCHE ... 	 13 

(21,038) (22,868) ((3,567) (24,451) (91,904) (23,394) (25,295) (25,806) (27,232) (101,727) (PrOduit national brut ama prix du imarchi 	14 
sans Ic revenu coeptabla net des esploi. 

tanti agricolea). 

(1) Sans lea bdndficeo den eotreprinen publiquen. 

(2) V compris lea retenues flscaies. 

(3) V compris lea bdndfices (portes ddduites) des entreprises publique, tinst que len sutres reveous de placements des administrations. 
(4) V compris Is valour dv Is variat,on des stock, aricuien Idle qu'elie apperalt 6 in rubrique 14 du Tableau 5. Un ajuate,aent a etC effactud pour tenir 

.-..:ptc dec u:s 	ncpnl(rs 3, cccvi dcc uprol cc dv in Cccvi 	rvcct rcnodc 

I 	,cc dv ,I 	Iar 

	

1971 	 1972 

	

1 	11 	III 	IV 	Anode 	1 	11 	511 	IV 	Anode 

	

12,069 	13,460 	13,382 	15,078 	53,989 	13,466 	14,977 	14,892 	16,942 	60,277 	DCpenac pmraonnelle an hiees at servicel de 	I 
Co0501,nnat ion. 

	

4,472 	4,404 	4,582 	5,027 	18,485 	5,033 	4,737 	5,039 	5,721 	20,530 	Ddpense publique courante an biens at 	2 
services) I). 

	

4,207 	5,125 	5,653 	5,542 	20,527 	4,746 	5.627 	6,100 	5,840 	22,313 	Formation brute de capital fine ............ 3 

	

704 	881 	1,149 	1,020 	3,754 	780 	935 	1,202 	1,033 	3,950 	Secteur public(2) ........................ 4 

	

3 	3 	6 	6 	18 	5 	3 	8 	8 	24 	Construction rdaidenttvlle ............. 

	

602 	782 	1,028 	898 	3,310 	664 	829 	1,074 	907 	3,476 	Construction non residentielie ......... 6 

	

99 	96 	115 	116 	426 	111 	103 	120 	118 	452 	Machines t outillape .................. 7 

	

3,503 	6,244 	4,504 	4,522 	16,773 	3,966 	4,692 	4,898 	4,807 	18,363 	Sect,.vr den eotreprincn(3) ............... 8 

	

850 	1,026 	1,334 	1,343 	4,553 	1,004 	1,220 	1,597 	1,531 	5,352 	Construction rCsidentielle ............. 9 

	

1,235 	1,445 	1,698 	1,574 	5,952 	1,318 	1,489 	1,724 	1.592 	6,123 	Construction non residantivile ......... 10 

	

1,418 	1,713 	1,472 	1,605 	6,268 	1,644 	1,983 	1,571 	1,684 	6,888 	Machines at o44i11ae . ................ Ii 

	

-301 	-150 	1,183 	-531 	201 	-114 	167 	1,090 	'-647 	496 	Valeur de is variation physique dee stocks 	12 

	

40 	4 	7 	11 	-40 	-25 	20 	29 	16 	Secteur public ........................... 13 

	

231 	-171 	15 	127 	202 	434 	87 	88 	155 	764 	Secteur den entreprises 
Non agricoles(4) ....................... 14 

	

-492 	17 	1,161 	-647 	39 	-523 	60 	973 	-794 	-284 	Agricoles.et  cereales an circuit 	15 
eo,teisI. 

	

4,944 	5,768 	5,782 	5,799 	22,293 	5,235 	6,474 	6,000 	6,788 	24,497 	Exportstiona de biena et services 	16 

	

-4,828 	-5,741 	-5,523 	-6,024 	-22,116 	-5,735 	-6,643 	-6,084 	-6,842 	-25,305 	Moms: Importatooa de biena 84 	17 

services. 

	

268 	124 	68 	"437 	23 	576 	288 	224 	-489 	599 	irreur rdsiduella .......................... lB 

	

20,831 	22,990 	25,127 	24,454 	93,402 	23,206 	25,627 	27,261 	21,313 	103,407 	DEPF.NSE NATIONALE BRUTE AIX PRIX 88 MAROIE 	19 

compria lea ddpeeses militaires presenteen k Is rubrique 45, Tableau 6. 
- 	cpri, lea ddpenses en nouveaux biens durables tel. que Is btiment at Is construction de routes par las pouvoirs publics, nuf per lea entreprises 

icibliques. Sans lea instaiUons et le materiel de defense, con,iddrds comae ddpensea coursotes. 

compria lea ddpevoen d'inve,ttsse,seot des entrepraes privees, des entrepriaes publiques at des inatitutione privdes h but non 1ucratf. sinai que las 
dpenses de 000atructjon resldentielle des particuliers. Par definition, lea depeoses dinvestisse,sent co.aprenoent Lou. lea frais de mutation relatifs a 
In yenta at It l'achat diamobilisation. exiatantes. 

• In valeur co.sptable den stocks eat ddgonfldn de façon k uuppr(mer l'effet des variations de prim. La variation matdrielie' sinai obtanue eat ansuito 
•vnlude aux prim moyens de Is pdriode courante, cc qui permet d'obtenir Is valeur de Is variation des stocks. La difference entre cette valeur de is 
',-ariatjon des stocks at I. variation de leur valeur cemptable fair l'objet de is reevaluation des stocks (voir rubrique 8. Tableau I). 

17 
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TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 

(millions of dollars) 

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 18,084 19,560 21,485 20,686 79,815 	19,664 21,248 22,675 22,023 	85,610 

2 	Deduct: Residual error of estimate .... 364 272 158 -351 443 380 52 -74 -617 -259 

3 	Indirect taxes less subsidies . -2,589 -2,622 -2,689 -2,822 -10,722 -2,769 -2,736 -2,858 -2,939 -11,302 

4 	Investment income received -198 -216 -196 -247 -857 -231 -243 -247 -290 -1,011 
from non-residents. 

5 	Add: 	Investment income paid to 467 521 467 644 2,099 605 584 557 651 2,397 
non-residents. 

6 GROSS 11ESTtC PRODUCT AT FACTOR COST . 16,128 17,515 19,225 17,910 70,778 	17,649 18,905 20,053 18,828 	75,435 

TABLE 4. Sources of Personal Income, by Quarters, 1969 and 1970  
(millions of dollars) 

1 II 

1969 

III IV Year I II 

1970 

III IV Year 

1 	Wages, salaries, and supplementary 10,147 10,674 11,046 11,198 43,065 11,231 11,655 11,865 11,992 46,743 
labour income. 

2 	Military pay and allowances 	.......... 212 218 218 236 884 228 226 234 226 914 

3 	Net income received by farm operators -151 93 1,585 103 1,424 -133 195 1,185 -112 1.135 
from farm production(l), 

4 	Net income of non-farm unincorporated 1,191 1,310 1,347 1,339 5,187 1,245 1,323 1,363 1,364 5,295 
business including rent. 

5 	Interest, dividends, and miscellaneous 1,121 1,201 1,201 1,325 4,848 1,263 1,354 1,324 1,416 5,357 
investment income(2). 

Current transfers 

6 	From 	government 	.................... 1,576 1,494 1,507 1,588 6,165 1,787 1,640 1,744 1,809 6,980 
7 	Transfer payments to persons 1,575 1,493 1,506 1,587 6,161 1,783 1,638 1,742 1,807 6.970 
8 	Capital 	assistance 	............... 1 1 1 1 4 4 2 2 2 10 

9 	From corporations(3) 	............... 33 33 35 35 136 35 35 35 35 140 

10 	From 	non-residents 	................. 23 24 24 24 95 25 28 26 28 107 

11 	PERSONAL 	INCOME 	...................... 14,152 15,047 16,963 15,642 61,804 15,681 16,456 17,776 16,758 66,671 

(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board (adjustment on grain transactions). 

(2) Includes all interest on the public debt paid by government to persons. 
(3) Charitable and other contributions, and bad debt write-ohs. 
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I: 	Al 	I. 	::ap Fe: 	I 	cr1 it 	 Ii . 	-- cccliii I 	alit iia:;il 	rat 	or:.: 	ii>. 	 ilii 	 ii: 	 Ii. 
In produil in ricur hrut an coiL des tacLeurs, par Iriniestre. 1971 et 1072 

(millions de dollars) 

1971 	 1972 

1 	11 	III 	IV 	Année 	I 	II 	III 	IV 	Année 

20,831 22,990 25,127 24,454 93,402 23,206 25,627 27,261 27,313 103,407 PRODUIT NATIONAL 8RUT AUX PRIX DU 	1 
MARCIIE. 

269 123 68 -438 22 577 287 224 -490 598 Moms: 	Erreur 	rsidueI1e 	..............2 
-2,951 -2,971 -3,132 -3,266 -12,320 -3,372 -3,234 -3,455 -3,650 -13,711 Impôts indirects mOms 	 3 

subventions. 
-239 -225 -216 -275 -955 -218 -211 -280 -258 -967 Revenu de placements recus 	4 

de8 non-residents. 
549 565 537 772 2,423 577 575 508 729 2,389 Plus: 	Revenu de placements verses 	5 

aux non-residents. 

16,459 20,482 22,384 21,247 82,572 20,770 23,044 24,258 23,644 91,716 PRODUIT INTERIEUR BRUT AU COUT DES 	6 
FACTEW(S. 

	

1-. rAil 4. 	Caln1urces du revenu personnel, par Lriniestre, 1971 CL 1972 
(millions de dollars) 

	

1971 	 1972 

1 	II 	III 	IV 	Aflne 	1 	11 	III 	IV 	Annee 

	

11,980 12,892 13,153 13,306 51,331 	13 0405 14 9122 14,458 	14,664 56,849 	Rmunération des salariés ...............1 

	

225 	222 	222 	239 	908 	237 	237 	234 	250 	958 Solde er indegnnites militeires ..........2 

	

-223 	165 	1,524 	-38 	1,428 	-130 	306 	1,408 	18 	1,602 Revenu net des exploitants au litre de Is 	3 
production agricole(l). 

	

1,271 	1,400 	1,467 	1,480 	5,618 	1,390 	1,524 	1,600 	1,602 	6,116 Revenu net des entreprises non agrlcoles. 	4 
non constltuées en corporations, loyers 
compris. 

	

1,329 	1,372 	1,365 	1,510 	5,576 	1,446 	1,547 	1,538 	1,647 	6,173 	lnterêts, dividendes et revenus divers de 	S 
placements(2). 

Transferts courants 

	

2,140 	1,964 	2,049 	2,115 	8,268 	2,503 	2,507 	2,408 	2,454 	9,872 	tSi gouvernement .......................6 

	

2,137 	1,963 	2,046 	2,106 	8,252 	2,487 	2,504 	2,404 	2,451 	9,846 	Aux particuliers ....................7 

	

3 	1 	3 	9 	16 	16 	3 	4 	3 	26 	Subventions dequipement ............8 

	

35 	35 	37 	37 	144 	38 	38 	38 	38 	152 	Des corporalions(3) ...................9 

	

28 	30 	30 	30 	118 	31 	33 	32 	32 	128 	De non-residents .....................10 

	

16,785 18,080 19,84 7 18,679 73,391 	18,920 20,314 	21,716 	20,905 81,855 	REVENII PERSONNEL ........................11 

Cette rubrique diffre de Is ligne 6. Tableau 1. La difference consiste en l'exclusion de lajustement qul a Cté felt 
pour tenir compte du revenu net comptable provenant des operations de Is Commission canadienne du blé ("ejustement 
relatif aux transactions de cé ré.I es ). 
Y compris les intérèts sur is dette publique payes par les adminstrations aux particuliers. 

II Dons de cherité, autres contributions et amortssement des mauvgjses créanceg. 



20 

TABLE S. Disposition of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods 	10,874 11,828 11,649 13,141 	47,492 	11,501 12,476 12,364 13,745 	50,086 
and services. 

2 	Durable goods ......................1,527 	1,842 	1,643 	1,963 	6,975 	1,412 	1,808 	1,683 	1,895 	6,798 
3 	Semi-durable goods .................1,242 	1,545 	1,555 	2,084 	6,426 	1,311 	1,560 	1,573 	2,201 	6,645 
4 	Non-durable goods ..................3,529 	3,680 	3,675 	4,189 	15,073 	3,814 	3,954 	3.948 	4,489 	16,205 
5 	Services(1) ........................4,576 	4,761 	4,776 	4,905 	19,018 	4,964 	5,154 	5,160 	5,160 	20,438 

Current transfers 
To government 

6 	Income taxes .....................1,642 	1,914 	1,884 	2,024 	7,464 	2,017 	2,284 	2,176 	2,334 	8,811 
7 	Succession duties and estate taxes 	60 	59 	62 	60 	241 	60 	66 	77 	63 	266 

8 	Employer and employee contribu- 	571 	630 	622 	527 	2,350 	586 	656 	645 	563 	2,450 
lions to social insurance and 
government pension funds. 

9 	Other ............................236 	179 	181 	242 	838 	329 	244 	239 	261 	1,073 
10 	To corporations(2) .................125 	130 	134 	137 	526 	157 	157 	161 	165 	640 
11 	To non-residents ...................42 	40 	40 	41 	163 	42 	43 	42 	42 	169 

12 Personal saving ......................602 	267 	2,391 	-530 	2,730 	989 	530 	2,072 	-415 	3,176 
13 	Personal saving excluding change in 	1,063 	200 	1,168 	4 	2,427 	1 ,415 	380 	1,215 	101 	3,111 

farm inventories. 

14 	Value of physical change in farm 	-461 	67 	1,223 	-526 	303 	-426 	150 	857 	-516 
inventories. 

15 PERSONAL INCOME ......................14,152 15,047 16,963 15,642 	61,804 	15,681 	16,456 	17,776 	16,758 	66,6,I 

16 (Personal disposable income) 	(ll,643)(12,265)(l4,214)(12,789) (50,911) (12,689)(13,206(14,639)(13,537) (54,071) 
(15-6-7-8-9). 

(1) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 
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AUI AU 	kiupli Uti uvunu personnel, par trimestre, 1971 at 1972 

(milLions de dollars) 

1971 	 1972 

ii 	Ill 	IV 	Année 	I 	II 	III 	IV 	Année 

	

12,069 13,460 13,382 15,078 	53,989 13,466 14,977 14,892 16,942 	60,277 	Dépense personnelle en biens et 	1 

services de consosmat ion. 

	

1,511 	2,059 	1,898 	2,308 	7,776 	1,814 	2,413 	2,170 	2,633 	9,030 	Biens durables ......................2 

	

1,351 	1,710 	1,741 	2,422 	7,224 	1,525 	1,938 	1,951 	2,699 	8,113 	Biens semi-durables .................3 

	

6,007 	4,298 	4,289 	4,782 	17,376 	4,470 	4,735 	4,750 	5,459 	19,414 	Iliens non durahies ..................4 

	

5,200 	5,393 	5,454 	5,566 	21,613 	5,657 	5,891 	6,021 	6,151 	23,720 	Services(l) .........................5 

Transferts courants 

Au gouvernement 

	

2,339 	2,491 	2,592 	2,721 	10,143 	2,619 	2,706 	2,992 	3,093 	11,410 	1mpts sur Is revenu ..............6 

	

72 	70 	63 	72 	277 	62 	63 	49 	54 	228 	Droits successoraux et impts sur 	7 

les biens transmis par décès. 

	

637 	737 	656 	543 	2,573 	709 	814 	743 	626 	2,892 	Cotisation des employeurs at des 	8 

	

empioye 	l'assurance aociale at 

aux regimes de pensions de 

1 'Etat 

	

353 	256 	246 	255 	1,110 	336 	240 	227 	238 	1,041 	Autres ............................9 

	

155 	158 	165 	171 	649 	163 	170 	180 	189 	702 	Aux corporations(2) .................10 

	

42 	43 	43 	43 	171 	44 	44 	44 	44 	176 	A des non-rásidents .................11 

	

1,118 	865 	2,700 	-204 	4,479 	1,521 	1,300 	2,589 	-281 	5,129 	Epargne personnelie 	.................12 

	

1,582 	756 	1,546 	409 	4,293 	2,001 	1,237 	1,587 	553 	5,378 	Epargne personnelie sans is var1aLon 13 

physique des 8toCkS agricoles. 

	

-464 	109 	1,154 	-613 	186 	-480 	63 	1,002 	-834 	-249 	Valeur de is variation physique des 	14 

stocks agricoles. 

	

,785 18,080 19,847 18,679 	73,391 18,920 20,314 21,716 20,905 	81,855 	REVENU PERSONNEL ......................15 

	

,384)(14,526)(16,290)(15,088) (59,288)(15,194)(16,491)(17,705)(16,894) (66,284) 	(Revenu personnel disponible) 	16 

(15-6-7-8-9). 

(1) Y coupris la dépense nette h ietranger. 

(2) 11 s'agit de Is portion "transfert des interts sur Is dette de conso,miiation. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, b 	v I I (vv, smn , v.vrters, 19w ,  iI)d 1 C 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

REVENUE 

1 	Direct taxes - Persons .................... 2,273 2,603 2,568 2,611 	10,055 	2,663 3,006 2,898 2,960 11,527 
2 	Federal(1) .............................. 1,445 1,686 1,639 1,733 	6 0 503 	1,729 1,907 	1,860 1,920 7,416 
3 	Provincial .............................. 579 	616 	652 	698 	2,545 	681 	783 	755 	838 3,057 
4 	Local ................................... - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	- 

5 	Canada Pension Plan ..................... 180 	219 	208 	131 	738 	188 	232 	200 	153 	773 
6 	Quebec Pen8ion Plan ..................... 69 	82 	69 	49 	269 	65 	84 	83 	49 	281 

7 	Direct taxes - Corporate and Government 	785 	879 	723 	834 	3,221 	758 	828 	732 	748 3,066 
business enterprises. 

8 	Federal(2) .............................. 586 	655 	539 	622 	2,402 	562 	614 	543 	555 2,274 
9 	(Federal tax collections)(2) ............ (633) (941) (636) (562) (2,772) 	(689) (839) (529) (490)(2,547) 

10 	Provincial(3) ........................... 199 	224 	184 	212 	819 	196 	214 	189 	193 	792 
11 	(Provincial tax collections) ............ (242) (245) (242) (186) 	(915) 	(263) (227) (221) (155) (866) 

12 	DIrect taxes - Non-residents-Federal(4) ... 	 46 	72 	48 	68 	234 	68 	74 	51 	76 	269 

13 Indirect 	taxes 	............................ 2,732 2,771 2,905 3,015 11,423 2,930 2,925 3,084 3,119 12,058 
14 Federal 	................................. 929 985 1,012 1,102 4,028 930 987 1,040 1,077 4,034 
15 Provincial 	.............................. 943 922 1,026 1,042 3,933 1,065 999 1,103 1,096 4,263 
16 Local 	................................... 860 864 867 871 3,462 935 939 941 946 3,761 

17 Other current transfers from persons 236 179 181 242 838 329 244 239 261 1,073 

18 Federal 	................................. 1 - - 1 2 - - 1 1 2 
19 Provincial 	.............................. 221 164 166 225 776 314 228 222 243 1,007 
20 Local 	................................... 13 14 14 15 56 14 15 15 16 
21 Hospitals 	............................... 1 1 1 1 4 1 1 1 1 

22 Investment 	income 	......................... 491 567 542 657 2,257 619 669 650 761 2,699 
23 Federal 	................................. 235 276 254 343 1,108 266 335 307 368 1,276 
24 Provincial 	.............................. 196 216 222 229 863 276 234 250 271 1,031 
25 Local 	................................... 26 26 22 25 99 21 30 27 36 114 
26 Hospitals 	............................... 1 1 1 1 4 1 1 1 2 5 
27 Canada Pension Plan 	..................... 22 35 28 43 128 38 50 44 61 193 
28 Quebec Pension Plan 	..................... 11 13 15 16 55 17 19 21 23 80 

29 Current transfers from other levels of 1,687 2,146 1,639 1,815 7,287 1,990 2,391 2,157 2,326 8,864 
government. 
Provinces 

30 From Canada 	........................... 670 679 616 667 2,632 761 789 876 877 3,303 
31 From local governments 	................ 11 10 9 16 46 11 6 8 19 64 

Local governments 

32 From Canada 	........................... 24 24 29 17 94 15 38 20 18 91 
33 From provinces 	........................ 469 942 487 603 2,501 599 994 676 829 3,098 

Hospitals 
34 From provinces 	........................ 508 486 493 507 1,994 599 559 572 578 2,308 
35 From local governments 	................ 5 5 5 5 20 5 5 5 5 20 

36 Total 	revenue 	............................. 8,250 9,217 8,606 9,242 35,315 9,357 10,137 9,811 10,251 39,556 
37 Federal 	................................. 3,242 3,674 3,492 3,869 14,277 3,555 3,917 3,802 3,997 15,271 
38 Provincial 	.............................. 2,819 2,831 2,875 3,089 11,614 3,304 3,253 3,403 3,537 13,497 
39 Local 	................................... 1,392 1,870 1,419 1,531 6,212 1,584 2,016 1 2 679 1,845 7,124 
40 Hospitals 	............................... 515 493 500 514 2,022 606 566 579 586 2,337 
41 Canada Pension Plan 	..................... 202 254 236 174 866 226 282 244 214 966 
42 Quebec Pension Plan 	..................... 80 95 84 65 324 82 103 104 72 361 



	

3,048 	3,298 	3,311 

	

1,886 	2,098 	2,105 

	

875 	817 	929 

	

228 	293 	196 

	

59 	90 	81 

	

757 	968 	855 

	

561 	717 	624 

	

(479) 	(823) 	(516) 

	

196 	251 	231 

	

(237) 	(217) 	(236) 

3,336 12,993 

	

2,182 	8,271 

	

998 	3,619 

	

100 	817 

	

56 	286 

844 3,424 

	

616 	2,518 
(488) (2,306) 

	

228 	906 

	

(163) 	(853) 

	

3,583 	3,784 	3,773 	14,530 

	

2,274 	2,425 	2,448 	9,253 

	

911 	1,062 	1,143 	4,088 

	

309 	206 	116 	869 

	

89 	91 	66 	320 

	

1,068 	853 	958 	3,788 

	

779 	622 	699 	2,762 

	

(967) 	(579) 	(562) 	(2,655) 

	

289 	231 	259 	1,026 

	

(281) 	(289) 	(205) 	(1,039) 

3,390 
2,106 

972 

238 
74 

909 

662 
(547) 

247 
(264) 

59 	81 	47 	91 	278 	65 	85 	43 	95 	288 

	

3,119 	3,095 	3,356 	3,502 	13,072 

	

983 	1,082 	1,143 	1,272 	4,480 

	

1,143 	1,014 	1,213 	1,224 	4,594 

	

993 	999 	1,000 	1,006 	3,998 

	

353 	256 	246 	255 	1,110 

	

I 	1 	1 	1 	4 

	

238 	227 	235 	1,037 

	

16 	17 	18 	65 

	

I 	1 	1 	1 	4 

	

3,554 	3,451 

	

1,154 	1,244 

	

1,347 	1,150 

	

1,053 	1,057 

	

336 	240 

	

1 	1 

	

318 	220 

	

16 	18 

	

1 	1 

3,852 14,565 

	

1,419 	5,12C 

	

1,366 	5,209 

	

1,067 	4,236 

	

238 	1,041 

	

1 	4 

	

219 	965 

	

17 	68 

	

1 	4 

3,708 
1,303 
1,346 
1,059 

227 

208 
17 

; 	756 	763 	871 	3,118 

	

299 	357 	366 	434 	1,456 

	

327 	269 	287 	286 	1,169 

	

27 	33 	24 	29 	113 

	

1 	1 	1 	2 	5 

	

51 	71 	58 	90 	270 

	

23 	25 	27 	30 	105 

	

2,419 	2,743 	2,554 	2,667 	10,383 

	

1,118 	995 	1,029 	1,088 	4,230 

	

9 	8 	5 	12 	34 

	

18 	37 	14 	21 	90 

	

639 	1,049 	873 	902 	3,463 

	

630 	649 	628 	639 	2,546 

	

5 	5 	5 	5 	20 

10,483 11,197 11,132 11,566 44,378 

	

3,789 	4,336 	4,286 	4,596 	17,007 

	

4,005 	3,592 	3,921 	4,071 	15,589 

	

1,691 	2,134 	1,928 	1,976 	7,729 

	

637 	656 	635 	647 	2,575 

	

279 	364 	254 	190 	1,087 

	

82 	115 	108 	86 	391 

	

845 	839 	840 	961 	3,485 

	

374 	406 	397 	459 	1,636 

	

352 	275 	311 	322 	1,260 

	

23 	32 	26 	36 	117 

	

1 	1 	1 	2 	5 

	

67 	92 	70 	105 	334 

	

28 	33 	35 	37 	133 

	

2,705 	2,961 	2,838 	2,876 	11,380 

	

1,137 	1,101 	1,089 	1,080 	4,407 

	

10 	3 	6 	12 	31 

	

39 	70 	31 	15 	155 

	

824 	1,092 	977 	989 	3,882 

	

690 	690 	730 	775 	2,885 

	

5 	5 	5 	5 	20 

11,804 12,227 12,293 12,753 49,077 

	

4,362 	4,789 	4,791 	5,121 	19,063 

	

4,383 	3,949 	4,253 	4,401 	16,986 

	

1,955 	2,269 	2,110 	2,124 	8,458 

	

697 	697 	737 	783 	2,914 

	

305 	401 	276 	221 	1,203 

	

102 	122 	126 	103 	453 
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A: ;Ar 	 -., 	dent ou deficit des administrations, par niveau de gouvernement, 
par trimestre, 1971 et 1972 

(millions de dollars) 

1971 
	

1972 

1 	11 	111 	IV 	AnnCe 	I 	II 	III 	IV 	AnnCe 

REVENU 

Imptts directs 	- Particuliers 	........... 1 
FédCraux(1) 	........................... 2 
Provincisux 	........................... 3 
Locaux 	................................ 4 
Régime de pensions du Canada .......... 5 
Régime de rentes du Québec 	............ 6 

Impts directs - Corporations et entre- 7 
prises publiques. 
F6d6raux(2) 	........................... 8 
(Imptts tCdéraux percus)(2) 	........... 9 
Provinciaux(3) 	........................ 10 
(lmpbts provinciaux percus) 	........... 11 

1mpts directs touchant les non- 12 
residents - F6d6raux(4). 

1mpts 	indirects 	........................ 13 
FCdéraux 	.............................. 14 
Provinciaux 	........................... 15 
Locaux 	................................ 16 

Autres transferts courants provenant 17 
des particuliers 2t veraCs. 
Au gouvernement fCdéral 	............... 18 
Aux gouvernements provincisux ......... 19 
Mix administrations 	locales 	........... 20 
Aux 	hpitaux 	.......................... 21 

Revenus de placements 	................... 22 
Gouvernement 	fédCral 	.................. 23 
Gouvernements provinciaux ............. 24 
Administrations 	locales 	............... 25 
IThpitaux 	.............................. 26 
Régime de pensions du Canada .......... 27 
Ré&iine de rentes du Québec ............ 28 

Transferts courants intergouverne- 29 
mentaux. 
Aux provinces, en provenance 

Du gouvernement 	fCdéral 	............. 30 
Des administrations 	locales 	......... 31 

Aux administrations locales, en 
provenance 
Du gouvernement fédéral 	............. 32 
Des 	provinces 	....................... 33 

Aux hpitaux, en provenance 
Des 	provinces 	....................... 34 
Des administrations 	loca]cs 	......... 35 

Recettes totales ........................ 36 
Gouvernement fédéral .................. 37 
Gouvernements provinciaux ............. 38 
Administrations locales ............... 39 
Hpitaux .............................. 40 
Régime de pensions du Canada .......... 41 
Régime de rentes du Québec ............ 42 



24 

TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Lev, 	()Vri1II • 	 I 	ml 170,  
(millions of dollar, 

1969 	 1970 

I 	II 	111 	IV 	Year 	1 	11 	III 	IV 	Year 

CURRENT EXPENDITURE 

43 	Current expenditure on goods and services 
(5). 

44 	Federal ............................... 

45 	(Defence) ............................. 

46 	Provincial ............................ 

47 	Local ................................. 
48 	Hospitals ............................. 

49 	Canada Pension Plan ................... 
50 	Quebec Pension Plan ................... 

51 	Transfer payments to persons ............ 

52 	Federal ............................... 

53 	Provincial ............................ 

54 	Local ................................. 

55 	Canada Pension Plan ................... 
56 	Quebec Pension Plan ................... 

57 	Subsidies ............................... 
58 	Federal ............................... 

59 	Provincial ............................ 

60 	Capital assistance ...................... 

61 	Federal ............................... 

62 	Provincial ............................ 

63 	Current transfers to non-residents - 
Federal. 

64 	Interest on the public debt ............. 

65 	Federal(6) ............................ 

66 	Provincial ............................ 
67 	Local ................................. 
68 	Hospitals ............................. 

69 	Current transfers to other levels of 
government. 
Canada 

70 	To provinces ........................ 

71 	To local governments ................ 

Provinces 
72 	To local governments ................ 

73 	To hospitals ........................ 
Local governments 

74 	To provinces ........................ 

75 	To hospitals ........................ 

76 	Total current expenditure(7) ............ 

77 	Federal ............................... 
78 	Provincial ............................ 
79 	Local ................................. 
80 	Hospitals ............................. 
81 	Canada Pension Plan ................... 
82 	Quebec Pension Plan ...................  

3,500 3,364 3,495 3,882 

	

1,151 	930 	1,092 	1,069 
(493) (389) (454) (463) 

	

729 	665 	714 	849 
1,174 1,300 1,203 1,465 

	

440 	463 	480 	491 

	

4 	4 	4 	5 

	

2 	2 	2 	3 

1,375 1,493 1,506 1,587 

	

967 	943 	837 	851 

	

561 	513 	607 	688 

	

39 	25 	47 	32 

	

6 	9 	11 	12 

	

2 	3 	4 	4 

	

143 	149 	216 	193 

	

121 	133 	149 	152 

	

22 	16 	67 	41 

	

19 	28 	27 	36 

	

16 	24 	18 	30 

	

3 	4 	9 	6 

	

26 	59 	56 	44 

	

615 	729 	654 	769 

	

341 	416 	404 	428 

	

161 	161 	142 	174 

	

109 	144 	103 	160 

	

4 	8 	5 	7 

1,687 2,146 1,639 1,815 

	

670 	679 	616 	667 

	

24 	24 	29 	17 

	

469 	942 	487 	603 

	

508 	486 	493 	507 

	

11 	10 	9 	16 

	

5 	5 	5 	5 

7,565 7,968 7,593 8,326 
3,316 3,208 3,201 3,258 
2,453 2,787 2,519 2,868 
1,338 1,484 1,367 1,678 

	

444 	471 	485 	498 

	

10 	13 	15 	17 

	

4 	5 	6 	7  

14,241 

4,242 
(1,799) 
2,957 
5,142 
1,874 

17 
9 

6,161 

3,598 
2,369 

143 
38 
13 

701 
555 
146 

110 
88 
22 

185 

2,767 

1,589 
638 
516 
24 

7,287 

2,632 
94 

2,501 
1,994 

46 
20 

31,452 
12,983 
10,627 
5,867 
1,898 

55 
22 

4,083 3,973 4,064 4,489 16,609 

	

1,228 	1,110 	1,074 	1,134 	4,546 
(530) (430) (449) (459) (1,868) 

	

1,002 	870 	1,064 	1,172 	4,108 

	

1,334 	1,461 	1,377 	1,617 	5,789 

	

511 	525 	543 	557 	2.136 

	

5 	5 	4 	6 	20 

	

3 	2 	2 	3 	10 

	

1,783 	1,638 	1,742 	1,807 	6,970 

	

1,071 	1,036 	961 	974 	4,042 

	

653 	529 	697 	732 	2,611 

	

39 	48 	57 	69 	213 

	

15 	19 	20 	24 	78 

	

5 	6 	7 	8 	26 

	

161 	189 	226 	180 	756 

	

129 	166 	151 	143 	589 

	

32 	23 	75 	37 	17 

	

33 	43 	21 	26 	I 

	

23 	39 	16 	19 

	

10 	4 	5 	7 

	

42 	53 	89 	60 

	

726 	871 	765 	888 	3,250 

	

429 	487 	462 	484 	1,862 

	

183 	185 	181 	210 	759 

	

108 	188 	115 	184 	595 

	

6 	11 	7 	10 	34 

	

1,990 	2,391 	2,157 	2,326 	8,864 

	

761 	789 	876 	877 	3,303 

	

15 	38 	20 	18 	91 

	

599 	994 	676 	829 	3,098 

	

599 	559 	572 	578 	2,308 

	

11 	6 	8 	19 	44 

	

5 	5 	5 	5 	20 

8,818 9,158 9,064 9,776 36,816 
3,698 3,718 3,649 3,709 14,774 
3,078 3,164 3,270 3,565 13,077 

	

1,497 	1,708 	1,562 	1,894 	6,661 

	

517 	536 	550 	567 	2,170 

	

20 	24 	24 	30 	98 

	

8 	8 	9 	11 	36 



4,472 	4,404 	4,582 	5,027 18,485 	5,033 	4,737 	5,039 	5,721 20,530 

	

1,260 	1,116 	1,206 

	

(514) 	(427) 	(462) 

	

1,159 	1,058 	1,254 

	

1,481 	1,628 	1,487 

	

566 	597 	626 

	

4 	4 	6 

	

2 	1 	3 

	

2,137 	1,963 	2,046 

	

1,206 	1,226 	1,085 

	

834 	629 	847 

	

62 	68 	67 

	

26 	30 	35 

	

9 	10 	12 

	

168 	124 	224 

	

106 	98 	120 

	

62 	26 	104 

	

8 	44 	48 

	

46 	39 	39 

	

2 	5 	9 

	

1,344 
	

4,926 

(523 (1,926) 

	

1,279 
	

4,750 

	

1,778 
	

6,374 

	

618 
	

2,407 

	

6 
	

20 

	

2 
	

8 

	

2,106 
	

8,252 

	

1,146 
	

4,663 

	

838 
	

3,148 

	

72 
	

269 

	

38 
	

129 

	

12 
	

63 

	

236 
	

752 

	

189 
	

513 

	

47 
	

239 

	

65 
	

215 

	

47 
	

171 

	

18 
	

44 

	

1,382 	1,226 
	

1,320 

	

(483) 	(444) 
	

(498) 

	

1,327 	1,094 
	

1,367 

	

1,673 	1,766 
	

1,658 

	

642 	645 
	

686 

	

7 	4 
	

6 

	

2 	2 
	

2 

	

2,487 	2,504 
	

2,404 

	

1,554 	1,614 
	

1,481 

	

815 	761 
	

788 

	

63 	69 
	

70 

	

42 	46 
	

50 

	

13 	14 
	

15 

	

182 	217 
	

253 

	

133 	189 
	

138 

	

49 	28 
	

115 

	

81 	52 
	

52 

	

49 	46 
	

43 

	

32 	6 
	

9 

	

1,461 	5,389 

(538) (1,963: 

	

1,446 	5,234 

	

2,068 	7,165 

	

737 	2,710 

	

6 	23 

	

3 	9 

	

2,451 	9,846 

	

1,469 	6,118 

840 3,204 

	

72 	274 

	

54 	192 

	

16 	58 

	

202 	854 

	

141 	601 

	

61 	253 

	

57 	242 

	

45 	183 

	

12 	59 

,0 	44 	77 	77 	248 	50 	66 	86 	69 	271 

806 	921 	858 	978 	3,563 937 	1,074 	984 	1,109 	4,104 

	

444 	510 	508 	530 	1,992 

	

236 	209 	213 	226 	884 

	

120 	191 	130 	211 	652 

	

6 	11 	7 	11 	35 

	

2,419 	2,743 	2,554 	2,667 	10,383 

	

1,118 	995 	1,029 	1,088 	4,230 

	

18 	37 	14 	21 	90 

	

639 	1,049 	873 	902 	3,463 

	

630 	649 	628 	639 	2,546 

	

9 	8 	5 	12 	34 

	

542 	571 

	

266 	263 

	

123 	228 

	

6 	12 

	

2,705 	2,961 

	

1,137 	1,101 

	

39 	70 

	

824 	1,092 

	

690 	690 

	

10 	3 

	

585 	2,280 

	

285 	1,071 

	

228 	717 

	

11 	36 

2,876 11,380 

	

1,080 	4,407 

	

15 	155 

	

989 	3,882 

	

775 	2,885 

	

12 	31 

582 

257 

138 

7 

2,838 

1,089 

31 

977 

730 

6 

	

5 	5 	5 	5 	20 

10,110 10,243 10,389 11,156 41,898 

	

4,248 	4,065 	4,078 	4,442 	16,833 

	

3,572 	3,625 	3,928 	3,949 	15,074 

	

1,677 	1,900 	1,694 	2,078 	7,349 

	

572 	608 	633 	629 	2,442 

	

30 	34 	41 	44 	149 

	

11 	11 	15 	14 	51 

	

5 	5 	5 	5 	20 

11,475 11,611 11,656 12,485 47,227 

	

4,886 	4,883 	4,770 	4,865 	19,404 

	

4,003 	3,934 	4,243 	4,408 	16,588 

	

1,874 	2,071 	1,877 	2,385 	8,207 

	

648 	657 	693 	748 	2,746 

	

49 	50 	56 	60 	215 

	

15 	16 	17 	19 	67 

25 

nt ou deficit des administrations, par niveau de gouvornemenL, 

trimestre, 1971 et 1972 - suite 

(millions de dollars) 

1971 	 1972 

1 	II 	111 	IV 	Année 	I 	II 	Ill 	IV 	Annêe 

DEPENSES COURANTES 

Depenses courantes en biens vL services 43 

(5). 

Gouvernement 	fédéral 	................. 44 

(Defense) 	............................ 45 

Gouvernements provinciaux 	............ 46 

Administrations 	locales 	.............. 47 

Hpitaux 	............................. 48 

Régime de pensions du Canada 	......... 49 

Régime de rentes du Québec 	........... 50 

Transferts aux particuliers, en 51 

provenance. 

Du gouvernement fCdCral 	.............. 52 

Des gouvernements provinciaux ........ 53 
Des administrations 	locales 	.......... 54 

Régime de pensions du Canada ......... 55 

Régime de rentes du Québec 	........... 56 

Subventions 	............................ 57 
FCdCrales 	............................ 58 
Provinciales 	......................... 59 

Subventions de capital 	................. 60 

FCdérales 	............................ 61 

Provinciales 	......................... 62 

Transferts courants aux non-rCsidents 63 

an provenance 

Dc gouvernement fédéral. 

Service de 	la dette publique 	........... 64 

Gouvernement 	f6d6ral(6) 	.............. 65 
Gouvernements provinciaux 	............ 66 
Administrations 	locales 	.............. 67 
Hpitaux 	............................. 68 

Transferts courants intergouverne- 69 
mentaux. 

Du gouvernement fédCral 

Aux provinces 	...................... 70 

Aux administrations 	locales 	........ 71 
Des provinces 

Aux administrations 	locales 	........ 72 

Aux 	hpitaux 	....................... 73 

Des administrations locales 

Aux 	provinces 	...................... 74 

Aux 	hpitaux 	....................... 75 

Total des dépenses courantes(7) 	........ 76 

Gouvernement fCdéral 	................. 77 
Couvernements provinciaux ............ 78 

Administrations 	locales 	.............. 79 

FIt,pitaux 	............................. 80 

Régime de pensions du Canada ......... 81 

Régime de rentes du Québec 	........... 82 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Lt 	o 
(millions of dollu) 

I II 

1969 

III 1V Year I II 

1970 

III IV Year 

83 Saving (Total revenue less total current 685 1,249 1,013 916 3,863 539 979 747 475 2,740 
expenditure). 

84 Federal 	................................ -74 466 291 611 1,294 -143 199 153 288 497 
85 Provincial 	............................. 366 44 356 221 987 226 89 133 -28 420 
86 Local 	.................................. 54 386 52 -147 345 87 308 117 -49 463 
87 Hospitals 	.............................. 71 22 15 16 124 89 30 29 19 167 
88 Canada Pension Plan 	.................... 192 241 221 157 811 206 258 220 184 868 
89 Quebec 	Pension Plan 	.................... 76 90 78 58 302 74 95 95 61 325 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 

Saving as above: 

90 Add: Capital consumption allowances 267 275 282 289 1,113 297 305 311 318 1,231 

91 Federal 	................................ 51 53 54 55 213 56 58 59 59 232 
92 Provincial 	............................. 86 88 90 93 357 95 97 100 103 395 
93 Local 	.................................. 108 111 114 117 450 121 [24 126 129 500 
94 Hospitals 	.............................. 22 23 24 24 93 25 26 26 27 104 

95 Deduct: 	Gross capital formation .......... 583 726 950 802 3,061 587 742 984 847 3,160 
96 Federal 	................................ 102 105 155 124 486 90 104 157 114 465 
97 Provincial 	............................. 243 199 281 302 1,025 239 204 294 309 1,041- 
98 Local 	.................................. 192 372 455 318 1,337 208 381 472 364 1,. 
99 Hospitals 	.............................. 46 50 59 58 213 50 53 61 60 

100 Equals; 	Surplus (-I-) or Deficit (-) 369 798 345 403 1,915 249 542 74 -54 
101 Federal 	................................ -125 414 190 542 1,021 -177 153 55 233 
102 Provincial 	............................. 209 -67 165 12 319 82 -18 -61 -234 231 
103 Local 	..................... . ............ -30 125 -289 -348 -542 - 51 -229 -284 -462 
104 Hospitals 	.............................. 47 -5 -20 -18 4 64 3 -6 -14 47 
105 Canada Pension Plan 	.................... 192 241 221 157 811 206 258 220 184 868 
106 Quebec 	Pension Plan 	.................... 76  90 78 58 302 74 95 95 61 325 

(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associations of individuals insofar as their investment activities are concerned. The 
new taxes are thus included here pending a Complete review of the treatment of Insurance. 

(2) Excludes the refundable tax on Corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 
of 1968. The amounts are as follows: 

1967 	1968 	1969 	1970 	1971 
I II III IV Year I II III IV Year 	I II III IV Year 	I II Ill IV Year I II III IV Year 
64 27 10 8 109 -5 9 -52 -35 -83 -16 -34 -23 -36 -109 -10 -35 1 0 -64 -1 -2 - - -3 

(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 90. 
(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a 'due' date basis. 
(7) See footnote 5. 
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dent ou défécit des administrations, par niveau de goernement, 
r trimestre, 1971 et 1972 - suite 

(millions de dollars) 

I II 

1971 

III lv Année I II 

1972 

Ill IV Année 

373 954 743 410 2,480 329 616 637 268 1,850 Epargne (recettes totales moms total 83 
des dépenses courantes). 

-459 271 208 154 174 -524 94 21 256 -341 Gouverneinent 	fédéral 	................ 84 
433 33 7 122 515 380 15 10 7 398 Gouvernements provinciaux ........... 85 

14 234 234 -102 380 81 198 233 -261 251 Administrations 	locales 	............. 86 
65 48 2 18 133 49 40 44 35 168 lThpitaux 	............................ 87 

249 330 213 146 938 256 351 220 161 988 Régime de pensions du Canada ........ 88 
71 104 93 72 340 87 106 109 84 386 Régime de rentes du Québec 	.......... 89 

EXCEDENT 013 DEFiCIT SUR BASE DES 
COMPTES NATIONAUX 

Epargne (établie ci-dessus): 

322 329 337 346 1,334 357 366 375 384 1,482 Plus: Provisions pour consommation de 90 
capital. 

59 61 62 63 245 65 67 69 70 271 Gouvernement 	fédéral 	................ 91 
105 108 110 113 436 117 120 122 125 484 Gouvernements provinciaux 	........... 92 
130 132 136 140 538 145 148 152 156 601 Administrations 	locales 	............. 93 

28 28 29 30 115 30 31 32 33 126 Ithpitaux 	............................ 94 

664 885 1,156 1,009 3,714 755 955 1,231 1,025 3,966 Moms: Formation brute de capital ..... 95 
120 157 144 514 133 152 198 148 631 Couvernement fédéral 	................ 96 
293 422 400 1,409 341 329 456 388 1,514 Gouvernements provinciaux ........... 97 
412 510 402 1,550 232 421 519 435 1,607 Administrations 	locales 	............. 98 

60 67 63 241 49 53 58 54 214 Hpitaux 	............................ 99 

398 -76 -253 100 69 27 -219 373 -634 Egale: 	Excédent 	(t) ou deficit (-) 	.... 100 212 113 73 -95 -592 -179 -108 178 -701 Gouvernement 	fédCral 	................ 101 
•-218 -319 -165 -458 156 -194 -324 -270 -632 Couvernements provincisux ........... 102 

-82 -46 -140 -364 -632 -6 -75 -134 -540 -755 Administrations 	locales 	............. 103 42 16 -36 -15 7 30 18 18 16 80 IThpitaux 	............................ 104 
249 330 213 146 938 256 351 220 161 988 Régime de pensions du Canada 	........ 105 71 104 93 72 340 87 106 109 84 386 Régime de rentes du Québec 	.......... 106 

(1) Y compris les nouveaux impts sur les compagnies d'assurance-vie. A I'heure actuelle, les compagnies d'assurance-vie sont 
considCrCes, dans lea comptes nationaux, coimne des associations de particuliers en ce qui concerne leurs operations de 
placements. Le nouvel impt eat donc compris ici en attendant une revision compThte du traitement des operations 
d' assurance. 

(2) Sans l'implt remboursable sur les bénCfices en espces des corporations introduit en mai 1966. Le remboursement de 1'impt 
a conunencC au troisime trimestre de 1968. Lea montants sont les suivants: 

1967 	 1968 	 1969 	 1970 	 1971 
I II III IV Année I II Ill IV Année I 	ii III IV Annee I 	II III IV Annee I II 111 IV Année 
64 27 10 8 109 -5 9 -52 -35 -83 -16 -34 -23 -36 -109 -10 -35 1 0 -44 -1 -2 - - -3 

(3) Pour lea annCes 1950-1956 lea chiffres correspondent h Is somme des impts perçus par Is province; i partir de 1957, ils 
représentent lea impbts dus. 

(4) Retenues fiscales. 
(5) V compris les provisions pour consoimsation de capital telles qu'elles apparaissent b Is ligne 90. 
(6) A partir de 1951, les intérts de Is dette publique fCdérale sont sur une base d'exercice; pour lea annCes anterieures 

1951 9  ils ont etC estimCs sur Is base de Is 'date d'Cchéance". 
(7) Voir note 5. 



	

4,790 	4,802 

	

3,864 	3,579 

	

926 	1,223 

-5,256 -4,837 

-3,736 -3,312 
-1,520 -1,525 

	

-3 	-24 

	

-99 	-96 

	

96 	72 

	

-469 	-59 

	

-469 	-59 

4,968 
4,092 

876 

-5, 195 

-3,757 
-1,438 

7 

-85 

92 

-220 

-221> 

5,613 
4,545 
1,068 

-5,532 

-3,879 
-1,653 

6 

-96 

102 

87 

87 

5,452 
4,064 
1,388 

-5,054 

-3 , 322 
-1,732 

-54 

-131 

77 

344 

344 
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TABLE 7. Transactions of Residents with Non-residents in the Nationa' 
Expenditure Accounts, by Quarters, 1969 and 1970 (4) 

(millions of dollars) 

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	11 	III 	IV 	Year 

1 Exports of goods and services ........ 4,201 
2 	Merchandise ........................ 3,504 
3 	Non-merchandise .................... 697 

4 Deduct: Imports of goods and services -4,53 

5 	Merchandise ........................ -3,266 
6 	Non-merchandise .................... -1,267 

7 Add: Net current transfers abroad .... 	 1 

8 	Current transfers to abroad()(1) .. 	-68 

9 	Current transfers from abroad(*)(2) 	69 

10 Equals: Saving(3) .................... -331 

Reconciliation with the 'Canadian Bal- 
ance of International Payments": 

Saving as above .................... -331 

inh.ri 'ic-rh' 	,nLs' 	20  

	

18,761 	4,748 

	

15,039 	3,944 

	

3,722 	804 

-19,821 -4,813 

-14,071 -3,307 
-5,750 -1,506 

	

-19 	9 

	

-348 	-84 

	

329 	93 

	

-1,079 	-56 

	

-1,079 	-56 

	

l2 	.2  

	

5,358 	21,171 

	

4,354 	16,907 

	

1,004 	4,264 

-4,843 -20,242 

	

-3,351 	-13,859 

	

-1,492 	-6,383 

2 

	

-102 	-413 

	

104 	37 

	

517 	892 

	

517 	89.' 

41 

L'.!u,Ic: :,,i,-(') crc ,l,.cciZ-) on 	- i 	- jr  

current account as per Canadian 
Balance of International Pay-
ments'. 

(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 
(3) Saving of residents on transactions with non-residents in the national incoae and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See Technical note - page 79 
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IA8LEAIJ 7. Transactions entre lea rsidents et lea non-residents d'aprs 
comptes nationaux des revenus et des depenses, par trimestre, 1971 et 1972 () 

(millions do dollars) 

1971 	 1972 

I 	II 	111 	IV 	Année 	I 	II 	III 	IV 	AnnCe 

4,944 5,768 5,782 5,799 22,293 5,235 6,474 6,000 6,788 24,497 Exportations de biens et de services . 
4,094 4,696 4,371 4,768 17,929 4,410 5,390 4,555 5,713 20,068 Marchandises 	....................... 2 

850 1,072 1,411 1,031 4,364 825 1,084 1,445 1,075 4,429 Autres 	quo marchandises 	............ 3 

-4,828 -5,741 -5,523 -6,024 -22,116 -5,736 -6,643 -6,084 -6,842 -25,305 Moths: Importations de biens et 	4 
services. 

-3,399 -4,124 -3,748 -4,261 -15,532 -4,189 -4,975 -4,339 -5,068 -18,571 Marchandises 	....................... 5 
-1,429 -1,617 -1,775 -1,763 -6,584 -1,547 -1,668 -1,745 -1 2 774 -6,734 Autres 	que merchandises 	............ 6 

-5 24 -43 1 23 2 8 -55 14 -31 Plus: Transferts courants nets h 	7 
I 4tranger. 

-92 -87 -120 -120 -419 -94 -110 -130 -113 -447 Transferts courants verses h 	8 
l'étranger(-)(l). 

87 111 77 121 396 96 118 75 127 416 Transferts courants recus de 	9 
1 1 4trsnger(+)(2). 

111 51 216 -224 154 -499 -161 -139 -60 -839 Egale: 	Epargne(3) 	.................... 10 

Rapprochement avec Is "balance 
canadienne des paiements inter- 
nationaux': 

ill 51 216 -224 154 -499 -161 -139 -40 -839 Epargne etablie ci-dessus 	.......... 

Valour nette des hCritages et 

.111 
-Ut 	

ompL cranL 	 Li 
canadienne des paiements inter-
nationaux'. 

(1) '1 compris lea remises personnelles, les contributions officielles du gouvernelnent et lea pensions versees par le 
administrations. 

(2) ? compris los retenues fiscales et les prestations gratuites des particuliers recues de l'étranger. 
(3) Epargne des residents au titre des transactions avec des non-residents sur base des comptes nationaux des revenus et des 

dCpenses. Lea chiffres negatifs designent l'épargne des non-residents mise h is disposition de 1 1 4conomie (voir ltgne 8, 
Tableau 8). 

(4) Voir note technique - page 79 



30 

	

TABLE 8. Sources of Gross Saving, by Qi. 	., 1 ') 	.n.I 
(millions of dollarj 

1969 	- 
	

1 i 

1 	11 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

Saving 

Persons and unincorporated business 

1 	Personal saving ................... 
2 	Adjustment on grain transactions(1) 

Corporate and government business 
enterprises 

3 	Undistributed corporation profits 
4 	Undistributed profits of government 

business enterprises. 
5 	Capital assistance ................ 
6 	Inventory valuation adjustment 

7 	Government .......................... 
8 	Non-residents ....................... 

9 Capital consumption allowances and 
miscellaneous valuation adjustments. 

10 Residual error of estimate ............ 

11 	Total ............................ 

602 267 2.391 -530 2,730 989 530 2,072 -415 3,176 
-7 -10 10 18 ii 18 25 26 23 92 

719 1,005 746 665 3,135 582 787 669 563 2,601 
72 47 62 37 218 71 63 68 52 254 

18 27 26 35 106 21 41 19 24 113 
-161 -170 -75 -170 -576 -114 -29 11 -63 -195 

685 1,249 1,013 916 3,863 539 979 747 475 2,740 
331 469 59 220 1,079 56 -87 -344 -517 -892 

2,147 2,222 2,302 2,348 9,019 2,355 2,461 2,507 2,515 9,838 

-364 -272 -158 351 -443 -380 -52 74 617 259 

4,042 4,834 6,376 3,890 19,142 4,145 4,718 5,849 3,274 17,986 

(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations ol 

(ni,licons at dollars) 

1969 
	

1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Total gross fixed capital formation(1) 	3,713 4,339 4,631 4,549 	17,232 	3,945 	4,469 4,873 	4,836 	18,123 
2 	Residential construction ...............795 	946 1,082 1,036 	3,859 	758 	790 	994 	1,081 	3,623 
3 	Non-residential construction ...........1,528 1,763 2,168 2,019 	7,478 	1,666 	1,932 2,382 	2,228 	8,208 
4 	Machinery and equipment ................1,390 1,630 1,381 1,494 	5,895 	1,521 	1,747 1,497 	1,527 	6,292 

5 Value of physical change in inventories .. 	-34 	223 1,587 -309 	1,467 	-180 	196 1,050 	945 	121 

6 Residual error of estimate ...............363 	272 	158 	-350 	443 	380 	53 	-74 	-617 	-258 

7 	Total ...............................4,042 4,834 6,376 3,890 	19,142 	4,145 	4,718 5,849 	3,274 	17,986 

(1) For a breakdown between government and business, a 	lable 2. 



553 	935 1,022 	951 	3,461 

76 	69 	61 	40 	246 

55 	43 	45 	56 	199 

	

-166 -194 -135 -168 	-663 

373 	954 	743 	410 	2,480 
-111 	-51 	-216 	224 	-154 

	

2,529 2,624 2,716 2,786 	10,655 

-269 	-123 	-68 	438 	-22 

	

4,174 5,099 6,904 4,574 	20,751 

	

971 1,405 	1,336 	1,375 	5,087 

65 	57 	99 	17 	238 

65 	49 	48 	54 	216 
-362 -135 	-199 	-325 	-1,021 

329 	616 	637 	268 	1,850 
499 	161 	139 	40 	839 

	

2,755 2,890 	2,942 	3,003 	11,590 

-577 	-287 	-224 	490 	-598 

	

5,208 6,082 	7,414 	4,704 	23,408 
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pargne brute, par trimestre, 1971 et 1972 
i11ions de dollars) 

1971 	 1972 

I 	II 	111 	IV 	Anne 	1 	II 	III 	IV 	Année 

	

1,118 	865 2,700 	-204 	4,479 	1,521 1,300 2,589 	-281 	5,129 

	

16 	-23 	36 	41 	70 	-58 	26 	47 	63 	78 

Epargne 

Personnes et entreprises non 
constituées en corporations 
Epargne personnelle ...............1 
Ajustement relatif awc transactions 	2 

de c6r6ales(1). 

Corporations et entreprises publiques 
Bénefices non ripartis des 	3 
corporations. 

Bnefices non répartis des entre- 	4 
prises publiquas. 

Subventions d'équipement ..........5 
Ajustement de la valeur des stocks 	6 

Pouvoirs publics ....................7 
Non-residents .......................8 

Provisions pour consoranation de capital 	9 
et ajustements divers. 

Erreur r6sidue1le .....................10 

Total 	.............................11 

11 	:.tte rubrique corrt.spond h l'njustement fait pour tenir compte des revenus comptablc'.s des exploitants agricoles r ri su lt nn t 
I 	(.,iin 	i 	it 	 no. 	I 	0 	'7t 	' 	ii 	1, 	1 

I 	, 

	

tilUuitt. U, 	iollii.) 

1971 

I 	11 	III 	IV 	Ann4e 	I 	II 	Ill 	IV 	Annee 

4,207 5,125 5,653 5,542 20,527 4,746 5,627 6,100 5,840 22,313 
853 1,029 1,340 1,349 4,571 1,009 1,223 1,605 1,539 5,376 

1,837 2,227 2,726 2,472 9,262 1,982 2,318 2,798 2,499 9,597 
1,517 1,869 1,587 1,721 6,694 1,755 2,086 1,697 1,802 7,340 

-301 -150 1,183 -531 201 -114 167 1,090 -647 496 

268 124 68 -437 23 576 288 224 -489 599 

4,174 5,09 6,904 4,574 20,751 5,208 6,082 7,414 4,704 23,408 

Formation brute de capital fixe(1) ..... 
Construction rCsidentielle ........... 
Construction non résidentielle ....... 
Machines et outillage ................ 

Valeur de Ia variation physique des 
stocks. 

Erreur r'siduelle ...................... 

Total ............................. 

2 
3 
4 

5 

6 

7 

(I) Lout un, 	vinti .itjori 	nr r, 	t;,c,ti,Ir 	'ouv,rrurn,•nL.,l 	0 41 - rOOF cI, 	-ui t.pi 10,0, ''alt 	I ill 	tu 2. 
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TANLE 10. Gross National Expenditure in Constant (1961) kI 	h ., 	-, I k 	sd ii j( 
(millions of dollars) 

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

9,146 	9,834 	9,689 	10,806 	39,475 

	

1,283 	1,629 	1,503 	1,679 	6,094 

	

1,041 	1,223 	1,223 	1,690 	5,177 

	

3,148 	3,192 	3,184 	3,720 	13,244 

	

3,674 	3,790 	3,779 	3,717 	14,960 

	

2,642 	2,476 	2,512 	2,774 	10,404 

	

3,017 	3,371 	3.634 	3,560 	13,582 

	

466 	545 	701 	632 	2,344 

	

2 	1 	4 	4 	11 

	

392 	476 	618 	551 	2,037 

	

72 	68 	79 	77 	296 

	

2,551 	2,826 	2,933 	2,928 	11,238 

	

564 	579 	721 	772 	2,636 

	

838 	928 	1,097 	1,025 	3,888 

	

1,149 	1,319 	1,115 	1,131 	4,714 

	

-206 	80 	982 	-823 	33 

	

-26 	7 	27 	-23 	-I 

	

226 	148 	84 	-270 	I? 

	

-406 	-75 	871 	-530 	-L.d 

	

3,890 	4.583 	4,421 	4,421 	17,315 

	

(3,326) 	(3,848) 	(3,460) 	3,725) 	(14.359) 

-3,916 -4,481 -4,156 -4,025 -16,578 
2,784)( 3,255)( 2,872)( 2,907)( 11,818) 

	

289 	40 	-55 	-459 	-185 

	

14,862 	15,903 	17,027 	16,254 	64,046 

1 Personal expenditure on consumer goods 	9,033 	9,669 	9,398 	10,572 	38,672 
and services. 

2 	Durable goods .........................1,441 	1,712 	1,514 	1,780 	6,447 
3 	Semi-durable goods ....................1,009 	1,238 	1,239 	1,642 	5,128 
4 	Non-durable goods .....................3,030 	3,060 	3,000 	3,466 	12,556 
5 	Services ..............................3,553 	3,659 	3,645 	3,684 	14,541 

6 Government current expenditure on goods 	2,421 	2,265 	2,268 	2,507 	9,461 
and services. 

7 Gross fixed capital formation ...........2,944 	3,412 	3,597 	3,511 13,464 

8 	Government ............................473 	560 	705 	621 	2,359 
9 	Residential construction ............ 2 	2 	3 	3 	10 

10 	Non-residential construction ........394 	487 	618 	542 	2,041 
11 	Machinery and equipment .............77 	71 	84 	76 	308 

12 	Business ..............................2,471 	2,852 	2,892 	2,890 	11,105 
13 	Residential construction ............595 	699 	806 	771 	2,871 
14 	Non-residential construction 	779 	861 	1,020 	966 	3,626 
15 	Machinery and equipment .............1,097 	1,292 	1,066 	1,153 	4,608 

16 Value of physical change in inventories 	-7 	121 	1,443 	-247 	1,310 

17 	Government ............................-22 	10 	27 	-12 	3 

Business 
18 	Non-farm ............................403 	155 	84 	217 	859 
19 	Farm and grain in coimnercial 	-388 	-44 	1,332 	-452 	448 

channels. 

20 Exports of goods and services ...........3,568 	4,033 	3,999 	4,230 15,830 
21 	(of which: merchandise) ..............(3,048) 	(3,350) 	(3,111) 	(3 9 596)(13,105) 

22 Deduct: Imports of goods and services ... -3 2840 -4 2408 -4,034 -4,362 -16,644 
23 	(of which: merchandise) ..............( 2,844)( 3,229)( 2 9 867)( 3 9 241) 12,181) 

24 Residual error of estimate ..............289 	214 	122 	-270 	355 

25 GROSS NATIONAL EXPENDITURE IN CONSTANT 	14,408 	15,306 	16,793 	15,941 	62,448 
(1961) DOLLARS. 

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing the 
value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter 
price change. This Is because they are Currently weighted and therefore are affected by compositional shifts which occur 
within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter movement 
In the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and 
may be used as a measure of price change. 
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dollars (1961) constants, p.sr trimestre, 1971 et 1972(1) 
r11ions do dollars) 

1911 

1 	11 	III 	IV 	Ann,ie 

1972 

I 	II 	III 	IV 	Annee 

	

9,451 	10,406 	10,249 	11,536 	41,642 

	

1,354 	1,825 	1,673 	2,039 	6,891 

	

1,052 	1,316 	1,330 	1,827 	5,525 

	

3,332 	3,441 	3,384 	3,801 	13,958 

	

3,713 	3,824 	3,862 	3,869 	15,268 

	

2,738 	2,570 	2,712 	2,931 	10,951 

	

3,086 	3,690 	3,976 	3,903 	14,655 

	

511 	621 	798 	710 	2,640 

	

2 	2 	4 	4 	12 

	

423 	536 	695 	608 	2,262 

	

86 	83 	99 	98 	366 

	

2,575 	3,069 	3,178 	3,193 	12,015 

	

604 	714 	909 	906 	3,133 

	

863 	987 	1,144 	1,059 	4,053 

	

1,108 	1,368 	1,125 	1,228 	4,829 

	

-262 	-280 	1,176 	-465 	169 

	

-34 	3 	5 	-10 	-36 

	

*7 	-112 	-10 	124 	209 

	

- 5 	-171 	1,181 	-579 	-4 

	

,u72 	4,742 	4,621 	4,760 	18,195 
(3,499) (4,035) (3,703) (4,100) (15,337) 

-3,958 -4,649 -4,378 -4,868 -17,853 
2,905)( 3,484)( 3,132)( 3,598)( 13,119) 

	

198 	90 	49 	-314 	23 

	

15,325 	16,569 	18,405 	17,483 	67,782 

	

10,160 	11,218 	11,010 	12,489 	44,877 

	

1,601 	2,098 	1,872 	2,300 	7,871 

	

1,154 	1,456 	1,460 	1,969 	6,039 

	

3,522 	3,635 	3,570 	4,116 	14,843 

	

3,883 	4,029 	4,108 	4,104 	16,124 

	

2,864 	2,610 	2,761 	3,091 	11,326 

	

3,316 	3,889 	4,088 	3,891 	15,184 

	

541 	636 	797 	684 	2,658 

	

3 	2 	5 	5 	15 

	

445 	548 	692 	581 	2,266 

	

93 	86 	100 	98 	377 

	

2,775 	3,253 	3,291 	3,207 	12,526 

	

666 	791 	1,012 	950 	3,419 

	

864 	968 	1,096 	1,002 	3,933 

	

1,245 	1,494 	1,183 	1,255 	5,177 

	

-76 	-69 	941 	-396 	403 

	

-18 	14 	23 	-6 	13 

	

411 	99 	33 	189 	732 

	

-469 	-182 	885 	-579 	-345 

	

4,212 	5,165 	4,707 	5,338 	19,422 
(3,697) (4,497) (3,802) (4,692)(16,683) 

	

-4,526 	-5,264 	-4,766 	-5,359 	-19,915 
3,445)( 4,117)(• 3,588) ( 4,157)( 15,307) 

	

406 	202 	154 	-334 	428 

	

16,356 	17,751 	18,895 	18,720 	71,722 

Dpense personnelle en bions et services de 	1 
consorsmation. 
Biens durables ..........................2 
Biens semi-durables .....................3 
Biens non durables ......................4 
Services ................................5 

Dépense publique courante en biens et 	6 
Services. 

Formation brute de capital fixe ...........7 

Secteur public ..........................8 
Construction residentielle ............9 
Construction non rsidentie11e ........10 
Machines ci outiliage .................11 

Secteur des entreprises .................12 
Construction residentielie ............13 
Construction non résidentielle ........14 
Machines et outillage .................15 

Valeur de Ia variation physique des stocks 	16 

Secteur public ..........................17 

Secteur des entreprises 
Non agricoles .........................18 
Agricoles, et c4r6ales en circuit 	19 

commercial 

Exportations de biens et services .........20 
(dont: 	marchandises) ...................21 

Moths: Importations de biens et services 	22 
(dont: 	merchandises) ...................23 

Erreur résiduelle .........................24 

DEPENSE NATIONALE BRUTE EN DOLLARS (1961) 	25 
CONSTANTS. 

(1) Les dégonfleurs implicites de prix des composantes non désaisonnalisées de is depense nationalc brute, obtenus en divisant los 
valeurs en dollars courants (Tableau 2) par les velours en dollars de 1961 (Tableau 10), no sont pas do boris indicateurs de Ia 
variation des prix d'un trimestre I l'autre. Cela s'explique par le fait qu'ils sont h poridération courante et, par consequent, 
sujets aux changeinents survenus d'un trimestre 	l'autre au seth des différentes coinposantes non déseisonnaiisées de Ia dé- 
pense netionale brute. Toutefois, lea dégonfleurs implicites de prix bases sur lea series désaisonnalisCes sont moms sujets 

ces changementa de pondCration et peuvent donc servir évaluer les variations do prix. 





TABLES UNADJUSTED FOR SEASONAL VARIATION 

1973 

SERIES NON CORRIGEES DES VARIATIONS SAISONNIERES 

1973 
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0i11ons of dollars) 
	 (millions de dollars) 

1973 

II 	III 	IV 	Year  
Anode 

1 Wages, salaries, and supplementary labour 
incO,,e. 

2 MilItary pay and allowances ................ 
3 Corporation profits before tsxes(l) ........ 

4 Deduct: Dividends paid to non-residents(2). 
5 Interest, and ,aiscellaneoua investment 

incose(3). 
6 Accrued net income of farm operators from 

farm production(4) 

7 Net income of non-farm unincorporated 
business including rent(S). 

5 inventory valuation adjust,nent(6) .......... 

9 NET NATiONAL iNCOME AT FACTOR COST ......... 

10 indirect taxes lens subsidies .............. 
11 Capital consumption allowances and 

miscellaneous valuation adjustments. 

15,048 Rnsaodrstion del salaries 	................... 

250 Solde at indemnitCa stlitaires .............. 2 
3,029 Béndf ices des corporations avant ddductlon 	3 

d'impSoa (1). 
—272 Moths: Dividesdes verses aux non-r6aidents(2) 	4 

1,238 lnterts at revenus divers de placementa(3).. 	5 

—73 Revenu conptable net des exploitants 
agricoles as titre de is production 
agrlcole(4) 	 6 

1,535 Revenu net des entreprisea non agricolea 
non constituéea an corporations, loyers 
compris(S) 	 7 

—438 Ajuste.sent de In valeur des stocks(6) ....... 8 

10,317 RZVENU NATIONAL NET AD COIJr [*S FACTEURS .... 	9 

1,658 
	

lmpBts indirects solos subventlons .......... 10 
2,988 

Provisions pour conso,nmatlon de capital at 
ajustelsests divers 	 11 

Erreur residuelle ........................... 12 

PRO[SJST NATIONAL BRUT AIX PRIX 113 MARCHF .... 13 

(Produit national brat aux prix do marche 
sans le revenu comptable net des exploi-
rants agricolen). 14 

Voir lea notes - page 17 

12 Residual error of estimate ................. .654  

13 CROSS NATIONAL PRODUCT AT MARKET PRICES .... 	26,279 

14 (Gross national product at market pricrs 	(26,352) 
excluding accrued net Income of farm 
operators). 

See Foutnotes - Page 16 

oar..r5, 13/3 
(millions of dollars) 

1 Personal expenditure on consumer goods and 
sen ices. 

2 Goverument current expenditure on goods and 
nervices( 1), 

3 Cross fixed capital formation ............... 
4 	Coverrment(2) ............................. 
5 	Residential construction ................ 
6 	Non-residential construction ............ 
7 	Machinery and equipment ................. 

8 	Busimess(3) ............................... 
9 	Residential construction ................ 

10 	Non-residential construction ............ 
11 	Machinery and equipment ................. 

12 Value of physical change in inventories ..... 

13 	Governsent ................................ 

Business 
16 	Non-farm(4) ............................. 
15 	Farm and grain in co,msercial channels 

16 Exports of goods and services ............... 
17 Deduct: l,orts of goods and services ....... 

IS Residual error of estimate .................. 

19 GROSS NATIONAL E)O'ENDITURE AT MARKET PRICES - 

trsu&-strl • 1973 
(millions de doliars) 

I 	II 

1973 

Year Ill 	lY Anode 

15,279 Dépenue personnelle an biens at services de 
consosation. 	 1 

5,818 Depense publique courante an biena at 
servtces(l). 	 2 

5,162 Formation brute de capital flue ............. 3 
827 Sectour publie(2) 	......................... 4 

5 Construction resldentielle .............. 5 
695 Construction non résidentielle .......... 6 
127 Machines at outlilage 	................... 7 

4,335 Secteur des entreprises(3) 	................ 8 
1,116 Construction residsntielle .............. 9 
1,422 Construction non résidentielle .......... 10 
1,797 Machines at outillage 	................... 11 

—159 Valeur de is variation physique des stocks 	12 

—36 Secteur public 	............................ 13 

Secteur des estreprises 
Non agricoles(4) 	........................ 14 

—709 Agrlcoles, at cCrCales an circuit 
cosanercial 	 15 

6,555 Exportations de biens at services ...........16 
—7,061 Mains: Importations de biena at 5cr, ices .... 17 

685 Erreur rCsidselie 	........................... 18 

26,279 DEPENSE RATIONALE BRUTE AIX PItS Ii MARCHE .. 	9 

See footnotes - page 16 
	 Voir les notes - pS)3* 1 



15,048 

250 

-109 

1,535 

1,616 

2,870 
2,863 

38 

46 

21,294 

Rémunérotion des salaries ............ 1 

Solde et indemnitBs militairts 	....... 2 

Revenu net des exploitants au titre de 3 
la production agricole(l). 

Revenu net des entreprises non 4 
agricoles, non constituées en 
corporations, loyers compris. 

Intéréts, dividendes et revenus divers 5 
de placements(2). 

Transferts courants 

flu 	gouvernement 	.................... 6 
Aux 	particullers 	................. 
Subventiona d'équipement 	......... 8 

Des 	corporations(3) 	................ 9 

De 	non-residents 	................... 10 

REVEyLr 	PERSONNEL 	..................... 11 

1 Wages, salaries, and supplementary 
labour income. 

2 Military pay and allowances .......... 

3 Net income received by farm operators 
from farm production(1) 

4 Net income of non-farm unincorporated 
business including rent. 

5 Interest, dividends, and miscellaneous 
investment jncome(2). 

Current transfers 

6 	From government ...................... 

7 	Transfer payments to persons ....... 

8 	Capital assistance ................. 

13 	From corporations(3) ................. 

:1) 	From non-residents ................... 

1 	PERSONAL INCOME ...................... 
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L\HLE 3. Relation between Gross National 
'duct at Market Prices and Gross Domestic 
'duct at Factor Cost, by Quarters, 1973 

(millions of dollars) 

TABLEAU 3. Rapport entre le produit 
national brut aux prix de marché et 
le produit intBrieur brut au coEk des 
facteurs, par trimestre, 1973 

(millions de dollars) 

1973 

II 	III 	IV 	
Year 
Annêe 

I 

PRODUIT NATIONAL BRUT AUX PRIX DI 	1 
MA R C H E 

Noins: Erreur 	rIsiduelle 	............ 2 
Impéta indirects moini 	3 

subventions. 
Revenu do placements reçus des 	4 
non-residents 

Plus: Revenu de placements verses aux 	5 
non- residents 

PRODUIT INTERIEUR BRUT AU COUT DES 	6 
FACTEURS. 

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 	26,279 

2 Deduct: Residual error of estimate ... 	 684 
3 	Indirect taxes less subsidies . 	-3,658 

4 	Investment income received 	-242 
from non-residents. 

5 Add: 	Investment income paid to 	651 
non-residents. 

6 CROSS DOMESTIC PRODUCT AT FACTOR COST .. 	23,714 

Qudrt'rs , 1973 
	

'it ti 17.1 	 I 
(millions of dollars) 
	

(millions de dollars) 

1973 

I 	II 	III 	IV 	
Year 
Année 

See Footnotes - page 18 	 Voir lea notes - page 19 
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TABLE 5. Disposition of Personal Income, 	 TABLEAU 5. Emploi du revenu perint . it 
by Quarters, 1973 	 trimestre, 1973. 

(millions of dollars) 
	

(millions de dollars 

1973 

Year 
Annee 

1 	Personal expenditure on consumer goods 15,279 Dépense personnelle en biens et 1 
and services, services de consommation. 

2 	Durable 	goods 	...................... 2,222 Biens 	durables 	...................... 2 
3 	Semi-durable goods 	................. 1,727 Biens 	semi-durables 	................. 3 
4 	Non-durable 	goods 	.................. 5,031 Elena 	non 	durables 	.................. 4 
5 	Servjces(l) 	........................ 6,299 Services(l) 	......................... 5 

Current transfers Transferts courants 
To government Au gouvernement 

6 	Income 	taxes 	...................... 3,305 lmpts 	sur 	le 	revenu 	.............. 6 
7 	Succession duties and estate taxes 54 Droits successoraux et imp6ts sur 	7 

les biens transmis par d6c4s. 
8 	Employer and eaployee contribu- 818 Cotisation des employeurs et des 	8 

tions to social insurance and emp1oye 	I l'assurance sociale et 
government pension funds. aux regimes de pensions de l'Etat. 

9 	Other 	............................. 367 Autres 	.............................. 9 
10 	To 	corporations(2) 	.................. 191 Aux 	corporstions(2) 	................... 10 
11 	To 	non-residents 	.................... 45 A des 	non-residents 	................... 11 

12 	Personal 	saving 	...................... 1,235 Epargne 	personnelie 	................... 12 
13 	Personal saving excluding change in 1,878 Epargne personnelie sans is variation 	13 

farm inventories. physique des stocks agricoles. 

14 	Value of physical change in farm -643 Valeur de Is variation physique des 	14 
inventories, stocks agrlcoies. 

15 	PERSONAL 	INCOME 	..................... 21,294 REVENU 	PERSONNEL 	...................... 15 

16 	(Personal disposable income) (16,750) (Revenu personnel disponible) 	H 
(15-6-7-8-9). (15-6-7-8-9). 

See Footnotes - page 20 Voir les notes - page 21 
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ABLE 6. Government Revenue, Expenditure 
	 TABLEAU 6. Recettes, dépenses, excédent ou 

•nd Surplus or Deficit, by Level of 
	

deficit des administrations, par niveau de 
:vernment, by Quarters, 1973 
	 gouvernement, par trimestre, 1973 

(millions of dollars) 
	

(millions de dollars) 

1973 

II 	III 	IV 	Year 
Année 

REVENUE 

1 	Direct taxes - Persons ............... 4,177 
2 	Federal(l) ......................... 2,686 
3 	Provincial ......................... 1,136 
4 	Local .............................. 0 
S 	Canada Pension Plan ................ 266 
6 	Quebec Pension Plan ................ 89 

7 	Direct taxes - Corporate and Government 1,060 
business enterprises. 

8 	Federal(2) ......................... 772 
9 	(Federal tax collections) (2) 	(696) 

10 	Provincial(3) ...................... 288 
11 	(Provincial tax collections) 	(306) 

12 	Direct taxes - Non-residents-Federal(4) 	69 

13 	Indirect taxes ...................... 3,906 
14 	Federal ........................... 1,310 
15 	Provincial ........................ 1,500 
16 	Local ............................. 1,096 

17 	Other current transfers from persons 	367 

Federal ........................... 1 
Provincial ........................ 349 
Local ............................. 16 
Hospitals ......................... 1 

Investmentincome 	................... 985 
Federal 	........................... 454 
Provincial 	........................ 386 
Local 	............................. 26 
Hospitals 	......................... 
Canada Pension Plan 	............... 79 
Quebec Pension Plan 	............... 39 

Current transfers from other levels 
of government. 
Provinces 

From Canada .................... 

From local governments ......... 

Local governments 

From Canada .................... 
From provinces ................. 

Hospitals 
From provinces ................. 
From local governments ......... 

Total revenue ...................... 

Federal .......................... 

Provincial ....................... 

Local ............................ 

Hospitals ........................ 

Canada Pension Plan .............. 

Quebec Pension Plan .............. 

REVENU 

Imp&ts directs - Particuliers ......... 1 
Fédéraux(l) ......................... 2 
Provinciaux ......................... 3 
Locaux .............................. 4 
Régime de pensions du Canada ........ 5 
Régime de rentes du Québec .......... 6 

Imp6ts directs - Corporations et entre- 7 
prisea publiques. 
Féd6raux(2) ......................... 8 
(Impéts fCdéraux perçus)(2) ......... 9 
Provinciaux(3) ...................... 10 
(Impéts provinciaux percus) ......... 11 

lmp6ts directs touchsnt les non- 	12 
residents - Féd6raux(4). 

Impéts indirects ...................... 13 
Fédéraux ............................ 14 
Provinciaux ......................... 15 
Locaux .............................. 16 

Autres transferts courants provenant 	17 
des particuliera et verses. 
Au gouvernement fédéral ............. 18 
Aux gouvernements provinciaux ....... 19 
Aux administrations locales ......... 20 
Aux h6pitaux ........................ 21 

Revenus de placements ................. 22 
Gouvernement fédéral ................ 23 
Gouvernements provinciaux ........... 24 
Administrations locales ............. 25 
Hépitaux ............................ 26 
Régime de pensions du Csnada ........ 27 
Régime de rentea du Québec .......... 28 

Transferts courants intergouverne- 	29 
mentaux. 
Auic provinces, en provenance 

Du gouvernement fédCral ........... 30 
Des administrations locales ....... 31 

Aux administrations locales, en 
provenance 
Du gouvernement fédéral ........... 32 
Des provinces ..................... 33 

Aux h6pitaux, en provenance 
Desprovinces ..................... 34 
Des administrations locales .......35 

Recettes totales ......................36 
Gouvernement fédéral ................37 
Couvernements provinctaux ...........38 
Administrations locales .............39 
Hôpitaux ............................40 
Régime de pensions du Canada ........41 
Régime de rentes du Québec ..........42 

18 
19 
20 
21 

22 
23 
24 
25 
26 
27 
28 

29 

30 
31 

32 
33 

34 
35 

36 
37 
38 
39 
40 
41 
42 
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TABLE 6. Government Revenue, Expenditure 	 TABLEAU 6. Recettes, dépenses, excédent u 
and Surplus or Deficit, by Level of 
	

deficit des administrations, par nivesu 
Government, by Quarters, 1973 - Can't. 	 gouvernement, par trimestre, 1973 - suit 

(millions of dollars) 

	

	
(millions de dollars) 

1973 

II 	III 	IV 	
Year 
Année 

CURRENT EXPENDITURE 

43 	Current expenditure on goods and 5,818 
services (5) 

44 	Federal 	............................ 1,572 
45 	(Defence) 	.......................... (546) 
46 	Provincial 	......................... 1,597 
47 	Local 	.............................. 1,904 
48 	Hospitals 	.......................... 736 
49 	Canada Pension Plan 	................ 6 
50 	Quebec Pension Plan 	................ 3 

51 	Transfer payments to parsons .........2,863 

52 	Federal 	............................ 1,829 
53 	Provincial 	......................... 887 
54 	Local 	.............................. 67 
55 	Canada 	Pension Plan 	................ 58 
56 	Quebec 	Pension Plan 	................ 22 

57 	Subsidies 	............................ 248 
58 	Federal 	............................ 186 
59 	Provincial 	......................... 62 

60 	Capital 	assistance 	................... 125 
61 	Federal 	............................ 102 
62 	Provincial 	......................... 23 

63 	Current transfers to non-residents - 76 
Federal. 

64 	Interest on the public debt ..........1,026 

65 	Federal(6) 	......................... 591 
66 	Provincial 	......................... 299 
67 	Local 	.............................. 130 
68 	Hospitals 	.......................... 6 

69 	Current transfers to other levels of 2,891 
government. 
Canada 

70 	To 	provinces 	.................... 1,215 
71 	To local governments 	............ 20 

Provinces 
72 	To local 	governments ............ 883 
73 	To 	hospitals .................... 758 

Local governments 
74 	To 	provinces 	................... 10 
75 	To 	hospitals 	................... 5 

76 	Total current expenditure(7) ........ 13,047 
77 	Federal 	.......... . .......... ...... 5,591 
78 	Provincial 	........................ 4,509 
79 	Local 	............................. 2,116 
80 	Hospitals 	......................... 742 
81 	Canada 	Pension Plan 	............... 64 
82 	Quebec Pension Plan 	............... 25 

DEPENSES COURANTES 

Dépenses courantes en biens et 43 
services ( 5) 
Gouvernements fédérsi 	............. 44 
(Defense) 	......................... 45 
Gouvernements provinciaux 	......... 46 
Administrations 	locales 	........... 47 
Hépitaux 	.......................... 48 
Régime de pensions du Canada ...... 49 
Régime de rentes du Québec 	........ 50 

Transferts aux particuliers, en 51 
provenance. 

Du gouvernelnent fédéral 	........... 52 
Des gouvernements provinciaux 53 
Des administrations locales 	....... 54 
Régime de pensions du Canada ...... 55 
Régime de rentes du Québec 	........ 56 

Subventions 	......................... 57 
Fédérales 	......................... 58 
Provinciales 	...................... 

Subventions de capital .............. 	fw 

Fédérales ......................... 
Provinciales ...................... 

Transferts courants aux non-residents 63 
en provenance 
Du gouvernement féddral. 

Service de la dette publique ........64 

Gouvernement f6d6ral(6) ...........65 
Gouvernements provinciaux .........66 
Administrations locales ...........67 
Hôpitaux ..........................68 

Transferts courants intergouverne- 
mentaux. 
Do gouvernement fédéral 
Aux provinces ...................70 
Aux administrations locales .....71 

Des provinces 
Aux administrations locales 	72 
Aox hôpitaux ....................73 

Des administrations locales 
Auxprovinces ...................74 
Aox hôpitaux ....................75 

Total des dépenses courantes(7) .....76 
Gouvernement fédéral ..............77 
Gouvernements provinciaux .........78 
Administrations locales ...........79 
Hépitaux ..........................80 
Régime de pensions do Canada ......81 
Régime de rentes du Québec ........82 
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LE 6. Government Revenue, Expenditure 
Surplus or Deficit, by Level of 
rnment, by Quarters, 1973 - Con't. 

(millions of dollars) 

TABLEAU 6, Recettes, dépenses, excédent ou 
deficit des administrations, par niveau de 
gouvernement, par trimestre, 1973 - Suite 

(millions de dollars) 

1973 

Year 
Annee 

83 Saving (Total revenue less total current 408 Epargne (recettes totales moms total 83 
expenditure). des dépenses courantes). 

84 Federal 	........................... -299 Gouvernement 	fédéral 	................. 84 
85 Provincial 	........................ 375 Gouvernements provinciaux 	............ 85 
86 Local 	.............................. 75 Administrations 	locales 	.............. 86 
87 Hospitals 	......................... 23 H6pitaux 	............................. 87 
88 Canada 	Pension 	Plan 	............... 281 Régime de pensions du Canada 	......... 88 
89 Quebec 	Pension 	Plan 	............... 103 Régime de rentes du Québec 	........... 89 

SURPLUS OR DEFICIT ON A NATIONAL EXCEDENT OU DEFICIT SUR BASE DES 
ACCOUNTS BASIS COMPTES NATIONAUX 

Saving as above: Epargne (établie ci-dessus): 

90 Add: 	Capital consumption allowances 393 Plus: 	Provisions pour consonimation de 90 
capital, 

91 Federal 	........................... 72 Gouvernement 	f6d6ral............... 91 
92 Provincial 	........................ 129 Gouvernements provinciaux 	......... 92 
93 Local 	............................. 159 Administrations 	locales 	........... 93 
94 Hospitals 	......................... 33 Hépitaux 	........................... 94 

15 Deduct: 	Cross capital formation 791 Moms: 	Formation brute de capital 	... 95 
Federal 	........................... 138 Gouvernement 	fédéral 	............... 96 
Provincial 	........................ 354 Gouvernements provinciaux 	.......... 97 
Local 	............................. 250 Administrations 	locales 	............ 98 
Hospitals 	......................... 49 H&pitaux 	........................... 99 

iJO Equals: 	Surplus 	(+) or Deficit 	() 10 Egale: 	Excédent 	(+) ou deficit 	(-) 	.. 100 
101 Federal 	............................ -365 Couvernement 	fédéral 	............... 101 
102 Provincial 	......................... 150 Gouvernements porvincisux 	.......... 102 
103 Local 	.............................. -166 Administrations 	locales 	............ 103 
104 Hospitals 	.......................... 7 H6pitaux 	........................... 104 
105 Canada Pension Plan 	................ 281 Régime de pensions du Canada 	....... 105 
106 Quebec 	Pension Plan 	................ 103 Régime de rentes du Québec 	......... 105 

See Footnotes - page 26 Voir les notes - page 27 
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TABLE 7. 	Transactions of Residents with 
Non-residents in the National 
Income and Expenditure Accounts, 
by Quarters, 1973 (6) 

(millions of dollars) 

TABLEAU 7. 	Transactions entre les rsidii:.. 
et les non-rsidents d'aprs les coruptes 
nationaux des revenus et des dépenses, pt 
triinestre, 1973 (6) 

(millions de dollars) 

1973 

1 	11 	III 	IV 	Year 
Anne 

1 Exports of goods and services ......... 6555 Exportations de biens et de services • 
2 Merchandise 	......................... 5 , 629 Marchandises 	....................... 2 
3 Non-merchandise 	.....................

926 Autres 	qua isarchandises 	............ 3 

4 Deduct: 	Imports of goods and services —7 061 Moms: 	Importations de biens et 4 
services. 

5 Merchandise 	...................... ... —5 265 Marchandises 	....................... 5 
6 Non-merchandise 	..................... -1 , 796 Autres que marchandises 	............ 6 

7 Add: 	Net current transfers abroad .... Plus: 	Transferts courants nets h 7 
1 'étranger. 

8 Current transfers to abroad(—)(l) —121 Transferts courants verses 1 8 
l'etranger(—)(l). 

9 Current transfers from abroad(+)(2) • 115 Transferts courants reçus de 9 
1 1 etranger(+)(2). 

10 Equals: 	Saving(3) 	.................... -512 Egale: 	Epargne(3) 	.................. 10 

Reconciliation with the "Canadian Bal- Rapprochement avec Is 	balance 
ance of International Payments": canadienne des paiements inter- 

nationaux": 

Saving as 	above 	..................... -512 Epargne 6tablie ci-dessus ......... 

Add: 	Net 	inheritances and migrants' 42 Plus: 	Valeur netti' des hritages et 
d. 

rt 	) 	uu 	dieiL(— ) 	iu 
current account as per 	Canadsan compte courant d'aprs Is 	'balance 
Balance of International Pay- canadienne des paiements inter- 
ments". nationaux'. 

See Footnotes - page 28 	 Voir les notes - page 29 
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1.\T3LE B. Sources of Gross Saving, by 	 TABLEAU 8. Sources de l'épargrie brute, 
iarters, 1973 	 par trimestre, 1973 

(millions of dollars) 

	

	
(millions de dollars) 

1973 

I 	II 	III 	IV 	Year  
Année 

Saving 

Persons and unincorporated business 

1 	Personal saving ...................1,235 
2 	Adjustment on grain transactions(l) 	36 

Corporate and government business 
enterprises 

3 	tjndiatributed corporation profits 	.. 1,430 

4 	Undistributed profits of government 83 
business enterprises. 

5 	Capital 	assistance 	................. 118 
6 	Inventory valuation adjustment -438 

7 	Government 	........................... 408 
8 	Non-residents 	........................ 512 

9 	Capital consumption allowances and 2,988 
miscellaneous valuation adjustments. 

10 	Residual 	error of 	estimate 	............. -684 

11 	Total 	............................. 5,688 

Epargne 

Personnes et entreprises non 
constiru6es en corporations 
Epargrie porsonnelle ...............1 
Ajustement relatif aux transactions 2 

de céréales(l). 

Corporations et entreprises publiques 

Bénêf ices non rêpartis des 	3 
corporations. 

86n8fices non r8partis de entre- 	4 
prises publiques. 

Subventions d'équipement ..........S 
Ajustement de la valeur des stocks 	6 

Pouvoirs publics ....................7 
Non-residents .......................8 

Provisions pour consommation de capital 9 
et ajustements divers. 

Erreur rCsiduelle .....................10 

Total ............................11 

• 	j 
Quarters, 1973 
	 ar Lr iaI,Str , 1973 

(millions of dollars) 

	

	
(millions de dollars) 

1973 

I 	II 	III 	IV 	
Year 
Année 

1 Total gross fixed capital formation(l) .. 	5,162 
	

Formation brute de capital tixe(l) .... 1 
2 	Residential construction ...............1,121 

	
Construction résidentielle ..........2 

3 	Non-residential construction ...........2,117 
	

Construction non résidentielle ......3 
4 	Machinery and equipment ................1,924 

	
Machines et outillage ...............4 

5 Value of physical change in inventories .. 	-159 
	

Valeur de Is variation physique des 	5 
stocks. 

h Residual error of estimate ...............685 
	

Erreur résiduelle .....................6 

7 	Total ...............................5,688 
	

Total ............................7 

See Footnotes - page 30 	 Voir lea notes - page 31 
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TABLE 10. Gross National Expenditure in 
	 TABLEAU 10. Dëpense nationale brute en 

Constant (1961) Dollars, by Quarters, 	 dollars (1961) constants, par trimestre. 
1973 (1) 
	

1973 (1) 
(millions of dollars) 
	

(millions de dollars) 

1973 

Year 
Annee 

1 Personal expenditure on consumer goods 11,052 D8pense personnelle en biens et services de 1 
and services. consomination. 

2 Durable 	goods 	......................... 1,967 Biens 	durables 	.......................... 2 
3 Semi-durable 	goods 	.................... 1,268 Biens 	semi-dursbles 	..................... 3 
4 Non-durable 	goods 	..................... 3,677 Biens 	non 	durables 	...................... 4 
5 Services 	.............................. 4,140 Services 	................................ 5 

6 Government current expenditure on goods 3,099 DBpense publique courante en biens et 6 
and services, services. 

7 Gross fixed capital formation 	........... 3,439 Formation brute de capital fixe 	........... 7 

8 Government 	............................ 545 Secteur 	public 	.......................... 8 
9 Residential construction 3 Construction résidentielle 	............ 9 

10 Non-residential construction 439 Construction non résidentielle 	........ 10 
11 Machinery and 	equipment 	............. 103 Machines 	et outillage.................. 11 

12 Business 	.............................. 2,894 Secteur des 	entreprises 	................. 12 
13 Residential 	construction 	............ 679 Construction rBsideotielle 	............ 13 
14 Non-residential construction 894 Construction non r6sidentielle 	........ 14 
15 Machinery and equipment 	............. 1,321 MachInes 	et 	outillage 	................. 15 

16 Value of physical change in inventories -23 Valeur de Is variation physique des stocks 16 

17 Government 	............................ -28 Secteur 	public 	.......................... 17 

Business Secteur des entreprises 
18 Non-farm 	............................ 491 Non 	agricoles 	......................... 
19 Farm and grain in commercial -486 Agricoles, et céréales en circuit 1 

channels, commercial. 

20 Exports of goods and services 	........... 4,969 Exportations de biens et services 	......... 20 
21 (of 	which: 	merchandise) 	.............. (4,423) (dont: 	marchandises 	..................... 21 

22 Deduct: 	Imports of goods and services . -5,332 Moms: 	Importations de biens et services 22 
23 (of which: 	merchandise) 	.............. ( 	4,144) (dont: 	marchandises) 	................... 23 

24 Residual 	error of estimate 	.............. 458 Erreur 	résiduelle 	......................... 24 

25 GROSS NATIONAL EXPENDITURE IN CONSTANT 17,662 DEFENSE NATIONALE BRUTE EN DOLLARS (1961) 25 
(1961) DOLLARS. CONSTANTS. 

See Footnotes - page 32 	 Voir les notes - page 33 
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TABLE U. NatIonal Income and Gross National Product, 

Seasonally Adjusted at Annual R.0 

(sillions of dollars) 

ar 	nr 	or 	

iv 	100r Ye- 

1 Jag a, sal 1 a, and 	ppl me ta y labo 	41,532 	42,276 	43,632 	44,820 	43,065 	45,940 	46,124 	46,932 	47,976 	46,743 
incOme. 

	

2 Military pay and allowances ................ 848 	888 	872 	928 	884 	912 	916 	940 	886 	914 

	

3 Corporation profits before taxea(1) ........ 8,572 	8,540 	7,864 	8,200 	8,294 	8,184 	7,652 	7,736 	7,348 	7,730 

4 Deduct: Dividends paid to non-residents(2) . 	-840 	-856 	-808 	-912 	-854 	-1,064 	-940 	-980 	-824 	-952 

S Interest, and elecellaneous invemtaent 	2,876 	3,052 	3,176 	3,224 	3,082 	3,266 	3,440 	3,520 	3,572 	3,469 
lncome(3). 

6 Accrued net income of far,, operators from 	1,500 	1,360 	1,684 	1,196 	1,435 	1,272 	1,332 	1,292 	1,012 	1,227 
farm production(4). 

7
7 Net income of non-ta,. unincorporated 	5,052 	5,220 	5,244 	5,232 	5,187 	5,276 	5,272 	5,320 	5,312 	5,295 

business including rent(S). 

	

"8 Inventory valuation adjust,nent(6) .......... -608 	-620 	-528 	-548 	-576 	-368 	-148 	80 	-184 	-195 

	

9 NET NATIONAL INCOME AT FACTOR COST ......... 58,932 	59,860 	61,136 	62,140 	60,517 	63,416 	63,648 	64,680 	65,100 	64,211 

	

10 Indirect taxes less subsidies .............. 10,452 	10,672 	10,760 	11,006 	10,722 	11,120 	11,180 	11,440 	11,468 	11,302 
11 Capital consumption allowances and 	8,724 	8,856 	9,144 	9,352 	9,019 	9,576 	9,808 	9,944 	10,026 	9,838 

miscellaneous valuation adjustments. 

'L2 Residual error of estimate .......... . ...... 	 -384 	-700 	-580 	-108 	-443 	-268 	260 	480 	586 	259 

	

13 GROSS NATIONAL PROISJCT AT MARKET PRICES - - . - 77,724 	78,688 	80,460 	82,388 	79,815 	83,844 	64,876 	86,544 	87,176 	85,610 

14 (Grog, national product at market prices 	(76,224) 	(77,328) 	(76,776) 	(61,19.i) 	(78,380) 	(82,572) 	(83,544) 	(85,252) 	(86,164) 	(84383) 
eseluding accrued net income of farm 
operators). 

(1) See footnote I, Table 1. 

(2) See footnote 2. Table 1. 

(3) See footnote 3, Table 1. 

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in 

farm-held livestock and other inventories. Because of the arbitrary element, too precise an interpretation should not be given the seasonally adjusted 
figures of accrued net income of farm operators. 

(5) See footnote 5. Toble I. 

(6) ee footnote 4, 1.11, 

1211.1 12. Gross National Eupenditure, by Quorteru. 1969 and 

Seasonally Adjusted at Annual Rates 

(millions of dollsrs) 

1969 - - 1970 
II III IV Year I II III IV Year 

I 	Personal expenditure on consumer goods and 46,456 46,840 47,732 48,940 47,492 49,056 49,532 50,548 51,208 50,086 
services. 

2 	Governmest current expenditure on goods and 13,520 13,976 14,488 14,980 14,241 15,808 16,564 16,784 17,280 16,609 
ssrvices( 1). 

3 	Grosa 	fixed capital 	formation 	............. 16, 800 17,120 17,368 17,640 17,232 17,888 17,632 18,276 18,696 18,123 
4 	Coverrssent(2) 	........................... 3,012 3,024 3,080 3,104 3,055 3,096 3,088 3,188 3,320 3,173 
5 	Residential 	construction 	.............. 16 12 12 16 14 16 12 16 16 15 
6 	Non-resIdential construction 	.......... 2,652 2,676 2,740 2,756 2,706 2,752 2,748 2,840 2,952 2,823 
7 	Machinery and equipment 	............... 344 336 328 332 335 328 328 332 352 335 

8 	Business(3) 	............................. 13,788 14,096 14,288 14,536 14,177 14,792 14,544 15,085 15,376 14,950 
9 	ResidentIal construction 	.............. 3,772 3,980 3,872 3,756 3,845 3,620 3,344 3,566 3,904 3,608 

10 	Non-resldentiai constructios 	. ......... 4,652 4,672 4,796 4,968 4,772 5,240 5,280 5,432 5,588 5,385 
11 	Machinery and equipment 	............... 5, 364  5,444 5,620 5,812 5,560 5,932 5,920 6,092 5,884 5,957 

12 	Value of physical change in Inventories 1,372 1,496 1,612 1,388 1,467 324 868 792 -1,500 121 

13 	Government 	.............................. 16 8 12 -12 6 - -8 12 -56 -13 

Business 

14 	Non-farm(4) 	........................... 1,048 884 776 1,168 969 408 832 1,024 -1,244 255 
IS 	Farm and grain in commercial channels . 308 604 824 232 492 194 id 51i -sr 

	

16 Exports of goods and serviceS ............. 18,580 	18,356 	18,420 	19,688 	18,761 	20,976 	21,340 	21,224 	21,144 	21,171 

	

17 Deduct: Imports of goods and services ..... -19,384 	-19,804 	-19,740 	-20,356 	-19,821 	-20,476 	-20,820 	-20,600 	-19,072 	-20,242 

	

18 Residual error of estimate ................ 380 	704 	580 	108 	443 	268 	-240 	-480 	-580 	-258 

	

19 GROSS NATtON8.L EXPEND1I1JR.E AT MARKET PRICES 77,724 	78,688 	80,460 	82,388 	79,615 	83,844 	84,676 	86,544 	67,176 	85,610 

Detsilof Farm Inventories and 01CC: 

	

Value of grain crop production .......... 1,504 	1,504 	1,504 	1,508 	1,505 	1,336 	1,336 	1,340 	1,340 	1,138 

	

Depletions of fare stocks of grain ...... -1,296 	-1,052 	-1,420 	-1,328 	-1,274 	-1,564 	1,280 	1,456 	-1,312 	1,41 

Change is Other farm-held inventories ... 	 20 	16 	220 	32 	72 	172 	152 	112 	84 

	

GraIn in commercial channels ............ 80 	136 	520 	20 	189 	26 	164 	240 	312 

(1) Includes defence expenditures. For amounts see line 45, Table 16. 
(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the estimated value of crop production for 

the year as a whole (sea footnote 4, Table Ii). All other items in the farm inventories series are seasonally adjusted by standard techniques. 
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• national at produit national brut, par triseatra. 	1971 at 	1972 
iges des variations soisonnikres sum taux snnuels 

(millions de dollars) 

- 1972 
1 11 111 IV Annj 

49,028 51,024 52,028 53,244 51,331 54,828 55,856 57,224 59,468 56,849 Ftd.uneration des 	salsrié 	.................. I 

904 900 896 932 908 946 956 948 980 958 Solde at 	inde.nités ,ilitaire 	............. 2 
7,816 8,616 9,576 9,924 8,983 10,232 10,696 10,728 11,688 10,836 Bdneflces des corporations avant deduction 	3 

d' ipts( 1). 
-640 -872 -692 -1,368 -993 -868 856 -756 -1.016 874 Moms: 	Dividendes veraCs aiim non-residents 	A 

(2). 
3,632 3,768 3,756 3,912 3,767 4,016 4,116 4,306 4,200 4,160 IntdrPits at revenus divers de placements)3) 	5 

1,316 1,268 1,632 1,776 1,498 1,372 1,824 1,588 1,936 1,680 Revanu cueptabie net dam esploitant. 	 6 
agricolen au titre do is production 
agricole(4). 

5,392 5,592 5,736 5,752 5,618 5,900 6,064 6,216 6,284 6,116 Revenu net dee entrepri.es non agricoles 	7 
non conntituCes an corporatIOns, loyar. 
co.npri.(5). 

-492 -840 -752 -568 -663 -1,248 -576 -1,004 -1,256 -1,021 Ajustement do Is valour des stocks(6) 	 8 

66,756 69,456 71,960 73,606 70,449 75,180 78,080 79,252 82,304 78,704 REVENU NATIONAl. NET  AU 1UT DES FACTEUNS ... 	 9 

11,860 12,168 12,508 12,744 12,320 13,564 13,288 13,760 14,232 13,711 l,npbts 	lndirects main. 	subvention 	......... 10 
10,284 10,456 10,780 11,100 10,655 11,200 11,520 11,676 11,964 11,590 Provisions pour con.oin.nation de capital at 	II 

ajustements divers. 
340 148 -144 -432 -22 -664 -412 -620 -696 -598 Erreur 	rCsiduelle 	.......................... 12 

89,240 92,228 95,124 97,016 93,402 99,280 102,476 104,068 107,804 103,407 ?ROIIJIT NATIONAl. 881)1 	8110 P6))) Dl MARCIII 	... 	 13 

(87,94) (90,960) (93,492) (95,240) (91,904) (97,908) (100,652) (102,480) (105,868) (101,727) (Produit national brut sue prim du march.. 	14 
sans It revanu coaptat,le net des exp)oi- 
tant. agricoie.). 

(1) Voir note 1, Tableau 1. 
(2) Voir note 2, Tableau 1. 
(3) Voir note 3, Tableau 1. 
(4) Coinprend un aplanisse.ent arbitraire de Is production de céreales at lajustement osisonnier usuel an Ce qu) concerne 1e reLrait dos stocks da grains 

dCtenus dane las tenses at lea autre. stock.. En raison ds son aspect arbitraire, on no sauralt donner une interprératton trap rigoursusa do. chifEras 
dCsaisonnalisds portant our 1e revenu coaptsble net den agricuiteurs. 

(5) Voir net. 5. Tublesu I. 

(millions de dollars) 

	

1971 	 1972 
1 	 11 	 111 	 16 	AnnCe 	 I 	 II 	 111 	 IV 	Anne. 

	

51,336 	53,492 	54,856 	56,072 	53,989 	57,792 	59,524 	60,856 	62,936 	60,277 	Ddpense personnalle an biens at services de 
consoalnat ton. 

	

17,392 	18,368 	18,852 	19,328 	18,485 	19,632 	19,752 	50,752 	21,984 	20,530 	DAen.e publique courants on biens at 	 2 
services)!). 

19,146 20,440 21,080 21,440 20,527 21,626 22,340 22,688 22,596 22,313 FOrmation brute de capital 	lime 	............ 3 
3,504 3,764 3,876 3,872 3,754 3,836 4,000 4,036 3,928 3,950 Secteur 	public(2) 	........................ 4 

16 16 20 20 18 24 16 28 28 24 Construction residentielle 	............. 5 
3,096 3,328 3,416 3,400 3,310 3,372 3,532 3,556 3,436 3,474 Construction non residentleile 	......... 6 

392 420 440 452 426 440 452 432 464 452 MachInes 	at autillaga 	.................. 7 

15,644 16,676 17,204 17,568 16,773 17,792 18,340 16,652 18,668 18,363 Secteor 	den 	..ntreprisaa)3) 	............... 8 
4,068 4,484 4,780 4,880 4,553 4,880 5,308 5,676 5,544 5,352 Construction residenlielle 	............. 9 
5,708 5,964 6,060 6,076 5,952 6,088 6,136 6,128 6,140 6,123 Construction non re.identislle 	......... 10 
5,868 6,228 6,364 6,612 6,268 6,824 6,896 6,848 6,984 6,888 Machines 	atourillage 	.................. 11 

384 -356 -36 812 201 1,036 716 136 96 496 Valeur de Is variation physique des stocks 	12 

44 -32 84 - -40 20 28 4 12 16 Sacteur 	public 	........................... 13 

292 -336 140 712 202 1,040 736 616 664 764 Sscteur des entrepriseu 
Nonagricol.s(4) 	....................... 14 

136 12 -92 100 39 -24 -48 -484 -580 284 Agricole.,et cdrAales an circuit 	 15 
coerc is I. 

21,704 21,944 22,676 22,848 22,293 22,780 24,412 24,012 26,784 24,497 Esportations da biens at services) 5) 	....... 16 
-20,580 -21,512 -22,452 -23,920 -22,116 -24,248 -24,684 -25,000 -27,268 -25,305 Moms: Importations do biens at do 	 17 

services. 
-344 -148 148 436 23 660 416 624 696 599 Erreur 	residuall 	.......................... IS 

89,240 92,228 95,124 97,016 93,402 99,280 102,476 104,066 107,804 103,407 LSPENSE NATIONALE BRUTE AUX PRIX DI MARCHE - 	19 

Detail.sur1..stocksdo.produitaagricoles 
atgrainsencircuitcoerclsl: 

1,532 1,536 1,536 1,536 1,535 1,420 1,420 1,420 1,424 1,421 Vaieur do is production do grains 	........ 
-1,408 -1,372 -1,516 -1,468 -1,441 -1,368 -1,700 -1,588 -2,220 -1,719 Rstrait. da stocks do grains detenus dsne 

is. term... 
76 80 76 136 92 52 112 16 16 49 Variation des autras stocks det.nua dana 

las terse.. 
-64 -232 -188 -104 -147 -128 120 -332 200 -35 Grains an circuit coe.srciel 	............. 

1) V co.pris lea depenses do defense. Pour lea nontante voir nubrique45. Tableau 16. 
Voir note 2, Tableau 2. 

1) Voir note 3, Tableau 2. 
Voir note 4, Tmbleau 2. 

15) Dana las mArie. desaisonnallsde., Is valour da la production de grains de chaque trisestre est supposes Xtra Agala au quart do Is production totsie do 
lannee (voir not. 4 au baa du Tableau 10. Toutes las autrea sAries relative. aus stocks agricolea sont dAsaisonnaliaeas salon las techniques usual is. 
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TABLE 13. Relation between Gross National Product at Market Prices 

Domestic Product at Factor Cost, by Quarters, 1969 and 197u 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 	 1970 

I 	II 	Ill 	IV 	Year 	I 	II 	III 	IV 	Year 

I GROSS NATIONAL PRODUCT AT MARKET PRICES 77,724 78,688 80,460 82,388 79,815 	83,844 84,876 86,544 87,176 85,610 

2 Deduct: Residual error of estimate .... 	 384 	700 	580 	108 	443 	268 	-240 	-480 	-584 	-259 
3 	Indirect taxes less subsidies -10,452 -10 0 672 -10,760 -11 9004 -10,722 -11 9 120 -11,180 -11,440 -11,468 -11,302 

4 	Investment income received 	-784 	-884 	-860 	-900 	-857 	-940 -1,000 -1,080 -1,024 -1,011 
from non-residents. 

5 Add: 	Investment income paid to 	1,984 	2,092 	2,120 	2,200 	2,099 	2,496 	2,364 	2,476 	2,252 	2,397 
non-residents. 

	

6 GROSS DOMESTIC PRODUCT AT FACTOR COST - 68,856 69,924 71,540 72,792 70,778 	74,548 74,820 76,020 76,352 75,435 

fAbLE 14. Sources of Personal Income, by Quarters, [969 and 1970 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Wages, salaries, and supplementary 41,532 42,276 43,632 44,820 43,065 45,940 46,124 46,932 47,976 46,743 
labour income. 

2 Military pay and allowances 	.......... 848 888 872 928 884 912 916 940 888 914 

3 Net income received by farm operators 1,428 1,364 1,724 1,180 1,424 1,196 1,228 1,196 920 1,135 
from farm production(l). 

4 Net income of non-farm unincorporated 5,052 5,220 5,244 5,232 5,187 5,276 5,272 5,320 5,312 5,295 
business including rent. 

5 Interest, dividends, and miscellaneous 4,600 4,772 4,920 5,100 4,848 5,176 5,372 5,412 5,448 5,357 
investment income(2) - 

Current transfers 

6 From 	government 	.................... 5,904 6,128 6,208 6,420 6,165 6,660 6,688 7,216 7,356 6,980 
7 Transfer payments to persons 5,900 6,124 6,204 6,416 6,161 6,644 6,680 7,208 7,348 6,970 
8 Capital assistance 4 4 4 4 16 8 8 8 10 

9 From corporations(3) 	............... 132 132 140 140 136 140 140 140 140 140 

10 From non-residents 	................. 92 96 96 96 95 104 108 104 112 107 

11 PERSONAL 	INCOME 	....................... ..,, ,.:,.., ;,: 

(1) See footnote 1, Table 

(2) See footnote 2, Table 

(3) See footnote 3, Table 
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• i.EAU 13. Rapport entre le produit national brut aux prix du march6 at 

roduit intórieur brut au coüt des facteurs, par trimestre, 1971 et 1972 

corrigés des variations saisonnières aux taux arinuels 

(millions de dollars) 

1971 	 1972 

I 	II 	111 	IV 	Année 	1 	11 	III 	IV 	Année 

89,240 92,228 95,124 97,016 93,402 99,280 102,476 104,068 107,804 103,407 PRODUIT NATIONAL BRUT AUX PRIX flU 	1 

N ARC HE 

-340 -148 144 432 22 664 412 620 696 598 Moms: 	Erreur 	résiduelle 	.............. 2 
-11,860 -12,168 -12,508 -12,744 -12,320 -13,564 -13,288 -13,760 -14,232 -13,711 Impôts indirects moms 	3 

subvent ions. 
-976 -944 -928 -972 -955 -892 -880 -1,184 -912 -967 Revenu de placements reçus 	4 

des non- residents. 
2,260 2,288 2,368 2,776 2,423 2,376 2,344 2,252 2,584 2 0 389 Plus; 	Revenu de placements verse 	5 

aux non-residents. 

78,324 81,256 84,200 86,508 82,572 87,864 91,064 91,996 95,940 91,716 PRODUIT INTERIEUR BRUT AU C(XJT DES 	6 
FACTEURS. 

:I\u 14. 	Uatgories du 	vcnu pvisonnt , l. par Lrincsc, 191 ci [)I2 
corrigCs des variations saisonnières aux taux annuels 

(millions de dollars) 

1971 
	

1972 

I 	II 	It! 	IV 	Année 	I 	II 	III 	IV 	Année 

	

49,028 51,024 52,028 53,244 51,331 54,828 55,856 57,224 59,488 56,849 	RémunCration des salaries ............... 

	

904 	900 	896 	932 	908 	948 	956 	948 	980 	958 	Solde et indemnités militaires .......... 2 

	

1,312 	1,296 	1,568 	1,536 	1,428 1,420 	1,844 	1,516 	1,628 	1,602 	Revenu net des exploitants au t1tre de Ia 	3 
producton agricole(1). 

	

5,392 	5,592 	5,736 	5,752 	5,618 5,900 	6,064 	6,216 	6,284 	6,116 	Revenu net des entreprises non agricoles, 	4 

non constituees en corporations,loyera 
compri S. 

	

5,448 	5,440 	5,580 	5,836 	5,576 5,912 	6,128 	6,292 	6,380 	6,178 	1nt6rts, dividendes et revenus divers de 	5 
placements (2). 

rransferts courants 

	

7,920 	8,020 	8 9 428 	8,704 	8,268 8,960 10,084 10,256 10,188 	9,872 	Du gouverneisent ...................... 6 

	

7,908 	8,016 	8,416 	8,668 	8,252 	8,896 10,072 10,240 10,176 	9,846 	Aux particuliers .................... 7 

	

12 	4 	12 	36 	16 	64 	12 	16 	12 	26 	Subventions de capital .............. 8 

	

140 	140 	148 	148 	144 	152 	152 	152 	152 	152 	Des corporations(3) ................... 9 

	

116 	116 	120 	120 	118 	128 	128 	128 	128 	128 	Des non-residents ..................... 10 

	

7,260 72,526 74,504 76,272 73,391 78,248 81,212 82,732 85,228 81,855 	REVENIJ PERSONNEL ------------------------11 

1 Voir note 1, Tableau 4. 

Voir note 2, Tableau 4. 

1) Voir note 3, Tableau 4. 
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TABLE 15. Disposition of Personal Income, by Quarters, 1969 and 19) 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods 46,456 46,840 47,732 48,940 47,492 49,056 49,532 50,548 51,208 50,086 

and services. 

2 	Durable goods ...................... 7,032 	6,828 	6,872 	7,168 	6,975 	6,604 	6,780 	6,976 	6,832 	6,798 

3 	Semi-durable goods ................. 6,288 	6,392 	6,568 	6,456 	6,426 	6,644 	6,476 	6,640 	6,820 	6,645 

4 	Non-durable goods .................. 14,688 14,896 15,120 15,588 	15,073 	15,896 15,976 16,272 16,676 	16,205 

5 	Services(1) ........................ 18,448 18,724 19,172 19,728 	19,018 	19,912 20,300 20,660 20,880 	20,438 

Current transfers 

To government 

6 	Income taxes ..................... 6,708 	7,476 	7,668 	8,004 	7,464 	8,228 	8,968 	8,836 	9,212 	8,811 

7 	Succession duties and estate taxes 	240 	236 	248 	240 	241 	240 	266 	308 	252 	266 

8 	Employer and employee contribu- 	2,312 	2,356 	2,372 	2,360 	2,350 	2,368 	2,440 	2,444 	2,548 	2,450 

tions to social insurance and 

government pension funds. 

9 	Other ............................ 704 	780 	848 	1,020 	838 	1,052 	1,060 	1,076 	1,104 	1,073 

10 	To corporations(2) ................. 484 	520 	544 	556 	526 	616 	632 	648 	664 	640 

11 	To non-residents ................... 156 	156 	168 	172 	163 	160 	168 	176 	172 	169 

12 Personal saving ...................... 2,528 	2,512 	3,256 	2,624 	2,730 	3,684 	2,784 	3,224 	3,012 	3,176 

13 PERSONAL INCOME ...................... 59,588 60,876 62,836 63,916 	61,804 	65,404 65,848 67,260 68,172 	66,671 

14 	(Personal disp.r 1, 	 I 	I:..:1 	 i, 11 	 I 	 I 	 ,I1 	 I 

(13-6-7-8-9). 

(1) See footnote 1, lable I. 

(2) See footnote 2, Table 5. 
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15. Emploi du revertu personnel, par trimestre, 1971 et 1972 

:orrigés des variations saisonnières aux taux annuels 

(millions de dollars) 

1971 	 1972 

1 	11 	111 	IV 	Arrnée 	I 	U 	III 	IV 	Année 

51,536 53,492 54,856 56,072 53,989 57,792 59,524 60,856 62,936 60,277 Dpense personnelle en biens et 1 

services de consom,sation. 
7,144 7,664 7,940 8,356 7,776 8,600 8,960 9,036 9,524 9,030 Biens 	durables 	...................... 2 
6,852 7,148 7,372 7,524 7,224 7,744 8,108 8,236 8,364 8,113 Biens 	semi-durables 	................. 3 
16,676 17,372 17,696 17,760 17,376 18,624 19,160 19,592 20,280 19,414 Biens 	non durable& 	.................. 4 
20,864 21,308 21,848 22,432 21,613 22,824 23,296 23,992 24,768 23,720 Services(l) 	......................... 5 

Transferts coUr5nts 
9,528 9,812 10,496 10,736 10,143 10,668 10,680 12,092 12,200 11,410 Aux administrations 

lmpts 	Sur 	le 	revenu 	.............. 6 
288 280 252 288 277 248 252 196 216 228 Droits successoraux 	et tmpts sur 7 

lea biens tranamis par décs. 
2,476 2,560 2,624 2,632 2,573 2,748 2,848 2,944 3,028 2,892 Cotisationsdes employeurs et des 8 

employ8s h lassurance sociale et 

aux rgimes de pensions de 

1 	Etat. 
1,128 1,112 1,112 1,088 1,110 1,044 1,052 1,040 1,028 1,041 Autres 	............................ 9 
608 640 664 684 649 644 688 724 752 702 Aux 	corporationa(2) 	................. 10 

168 168 176 172 171 172 172 180 180 176 A des 	non-residents 	................. 11 

4,528 4,464 4,324 4,600 4,479 4,932 5,996 4,700 4,888 5,129 Epargne 	personnelle 	................. 12 

260 72,528 74,504 76,272 73,391 78,248 81,212 82,732 85,228 81,855 REVENU 	PERSONNEL 	...................... 13 

- 'venu personnel dispnib1e) 14 

13-6-7-8-9). 

(1) VoiL' note 1, tabledu 5. 

(2) Voir note 2, Tableau 5. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by LevH 	 , 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 	 1970 

I 	II 	III 	IV 	Year 	1 	II 	III 	IV 	Year 

REVENUE 

Direct taxes - Persons ................ 

2 
	

Federal(l) .......................... 

3 
	

Provincial .......................... 

4 
	

Local ............................... 

S 
	

Canada Pension Plan ................. 

6 
	

Quebec Pension Plan ................. 

7 
	

Direct taxes - Corporate and Government 

business enterprises. 

8 
	

Federsl(2) .......................... 

9 
	

(Federal tax collections)(2) ........ 

10 
	

Provincial(3) ....................... 

11 
	

(Provincial tax collections) ........ 

12 
	

Direct taxes - Non-residents-Federal(4) 

9,260 10,068 10,288 10,604 10,055 

	

5,956 	6,520 	6,632 	6,904 	6,503 

	

2,292 	2,532 	2,640 	2,716 	2,545 

	

728 	744 	756 	724 	738 

	

284 	272 	260 	260 	269 

	

3,296 	3,204 	3,084 	3,300 	3,221 

	

2,460 	2,388 	2,300 	2,460 	2,402 

(2,756) (2,848) (2,800) (2,684) (2,772) 

	

836 	816 	784 	840 	819 

	

(888) 	(920) 	(928) 	(924) 	(915) 

	

208 	244 	260 	224 	234  

10,836 11,672 11,588 12,012 11,527 

	

7,128 	7,372 	7,520 	7,644 	7,416 

	

2,684 	3,240 	3,044 	3,260 	3,057 

	

756 	772 	720 	844 	773 

	

268 	288 	304 	264 	281 

	

3,156 	3,000 	3,116 	2,992 	3,066 

	

2,340 	2,224 	2,312 	2,220 	2,274 

(3,004) (2,468) (2,352) (2,364) (2,547) 

	

816 	776 	804 	772 	792 

	

(972) 	(860) 	(832) 	(800) 	(866) 

	

300 	252 	276 	248 	269 

	

Indirect taxes .......................... 11,136 	11,352 	11,488 	11,716 	11,423 

	

Federal ............................... 3,964 	3,992 	4,028 	4,128 	4,028 

	

Provincial ............................ 3,724 	3,908 	3,988 	4,112 	3,933 

	

Local(5) .............................. 3,448 	3,452 	3,472 	3,476 	3,462 

Other current transfers from persons .... 	704 	780 	848 	1,020 	838 

	

Federal ............................... 4 	- 	4 	2 

	

Provincial ............................ 644 	720 	788 	952 	776 

	

Local ................................. 52 	56 	56 	60 	56 

	

Hospitals ............................. 4 	4 	4 	4 	4 

	

Investment income ....................... 2,040 	2,252 	2,316 	2,420 	2,257 

	

Federal ............................... 1,084 	1,056 	1,092 	1,200 	1,108 

	

Provincial ............................ 69 2 	924 	928 	908 	863 

	

Local ................................. 116 	92 	100 	88 	99 

	

Hospitals ............................. 4 	4 	4 	4 	4 

	

Canada Pension Plan ................... 100 	124 	132 	156 	128 

	

Quebec Pension Plan ................... 44 	52 	60 	64 	55 

Current transfers from other levels of 	7,072 	7,740 	6,888 	7,448 	7,287 

government. 

Provinces 

	

From Canada ......................... 2,612 	2,632 	2,568 	2,716 	2,632 

	

From local governments .............. 40 	48 	44 	52 	46 

Local governments 

	

From Canada ......................... 108 	44 	124 	100 	94 

	

From provinces ...................... 2,368 	3,044 	2,120 	2,472 	2,501 

Hospitals 

	

From provinces ...................... 1,924 	1,952 	2,012 	2,088 	1,994 

	

From local governments .............. 20 	20 	20 	20 	20 

Total revenue ........................... 33,716 35,640 35,172 36,732 35,315 

	

Federal ............................... 13,676 	14,200 	14,312 	14,920 	14,277 

	

Provincial ............................ L0,840 	11,580 	11,740 	12,296 	11,614 

	

Local ................................. 6,092 	6,688 	5,872 	6,196 	6,212 

	

Hospitals ............................. 1,952 	1,980 	2,040 	2,116 	2,022 

	

Canada Pension Plan ................... 8 28 	868 	888 	880 	866 

	

Quebec Pension Plan ................... 328 	324 	320 	324 	324  

11,868 12,024 

	

3,968 	4,008 

	

4,152 	4,260 

	

3,748 	3,756 

	

1,052 	1,060 

	

992 	996 

	

56 	60 

	

4 	4 

	

2,516 	2,676 

	

1,200 	1,300 

	

972 	1,012 

	

96 	108 

	

4 	4 

	

176 	176 

	

68 	76 

	

76 	92 

	

2,992 	3,224 

	

2,284 	2,240 

	

20 	20 

38,084 39,368 

14,936 15,156 

12,600 13,392 

	

6,968 	7,240 

	

2,312 	2,268 

	

932 	948 

	

336 	364  

12,188 12,152 12,058 

	

4,132 
	

4,028 	4,034 

	

4,288 
	

4,352 	4,263 

	

3,768 
	

3,772 	3,761 

	

1,076 
	

1,104 	1,073 

	

4 
	

4 	2 

	

1,008 
	

1,032 	1,0() 

	

60 
	

64 	64) 

	

4 
	

4 

	

2,752 
	

2,852 	2,699 

	

1,300 
	

1,304 	1,276 

	

1,036 
	

1,104 	1,031 

	

120 
	

132 	114 

	

4 
	

8 	5 

	

208 
	

212 	193 

	

84 
	

92 	80 

	

92 
	

104 	91 

	

2,804 
	

3,372 	3,098 

	

2,332 
	

2,376 	2,308 

	

20 
	

20 	20 

39,900 40,872 39,556 

15,544 15,448 15,271 

13,836 14,160 13,497 

	

6,844 
	

7,444 	7,124 

	

2,360 
	

2,408 	2,337 

	

928 
	

1,056 	966 

	

388 
	

356 	361 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

	

8,356 	8,684 	8,904 	9,512 	8,864 

	

2,944 	3,076 	3,612 	3,580 	3,303 

	

40 	32 	44 	60 	44 
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nt ou deficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
orrigCs des variations saisonnières aux taux annuels 

(millions de dollars) 

1971 	 1972 

1 	11 	111 	IV 	AnnCe 	I 	II 	III 	IV 	Année 

REVENIJ 

	

12,292 	12,652 	13,372 	13,656 	12,993 
	

13,664 	13,780 	15,232 	15,444 	14,530 

	

7,780 	8,128 	8,500 	8,676 	8,271 
	

8,684 	8,828 	9,768 	9,732 	9,253 

	

3,448 	3,404 	3,736 	3,888 	3,619 
	

3,832 	3,800 	4,264 	4,456 	4,088 

	

820 	816 	844 	788 	817 
	

844 	852 	880 	900 	869 

	

244 	304 	292 	304 	286 
	

304 	300 	320 	356 	320 

	

3,140 	3,492 	3,640 	3,424 	3,424 
	

3,760 	3,852 	3,628 	3,912 	3,788 

	

2,328 	2,584 	2 2 660 	2,500 	2,518 
	

2,740 	2,804 	2,648 	2,856 	2,762 

(2,112) (2,396) (2,332) (2,384) (2,306) (2,432) (2,796) (2,640) (2,752) (2,655) 

	

812 	908 	980 	924 	906 
	

1,020 	1,048 	980 	1,056 	1,026 

	

(860) 	(820) 	(880) 	(852) 	(853) 
	

(956) 	(1,052) 	(1,072) 	(1,076) 	(1,039) 

	

268 	276 	264 	304 	278 	292 	292 	248 	320 	288 

	

12,628 	12,752 	13,260 	13,648 	13,072 
	

14,388 	14,228 
	

14,624 
	

15,020 	14,565 

	

4,216 	4,396 	4,532 	4,776 	4,480 
	

4,928 	5,048 
	

5,164 
	

5,340 	5,120 

	

4,428 	4,360 	4,724 	4,864 	4,594 
	

5,236 	4,952 
	

5,220 
	

5,428 	5,209 

	

3,984 	3,996 	4,004 	4,008 	3,998 
	

4,224 	4,228 
	

4,240 
	

4,252 	4,236 

	

1,112 	1,112 	1,088 	1,110 
	

1,044 	1,052 
	

1,040 
	

1,028 	1,041 

	

4 	4 	4 	4 
	

4 	4 
	

4 
	

4 	4 

	

1,040 	1,036 	1,008 	1,037 
	

972 	972 
	

964 
	

952 	965 

	

64 	68 	72 	65 
	

64 	72 
	

68 
	

68 	68 

	

4 	4 	4 	4 	4 
	

4 	4 
	

4 
	

4 	4 

	

2,928 	3,040 	3,212 	3,292 	3,118 
	

3,380 	3,392 
	

3,524 
	

3,644 	3,485 

	

1,324 	1,404 	1,528 	1,568 	1,456 
	

1,620 	1,608 
	

1,648 
	

1,668 	1,636 

	

1,152 	1,156 	1,184 	1,184 	1,169 
	

1,224 	1,200 
	

1,284 
	

1,332 	1,260 

	

120 	120 	108 	104 	113 
	

108 	116 
	

116 
	

128 	117 

	

4 	4 	4 	8 	5 
	

4 	4 
	

4 
	

8 	5 

	

236 	256 	280 	308 	270 
	

312 	332 
	

332 
	

360 	334 

	

92 	100 	108 	120 	105 
	

112 	132 
	

140 
	

148 	133 

	

9,872 	10,124 	10,572 	10,964 	10,383 
	

11,068 	11,032 
	

11,708 
	

11,712 	11,380 

	

4,264 	3,956 	4,212 	4,488 	4,230 
	

4,300 	4,464 
	

4,456 
	

4,408 	4,407 

	

32 	44 	28 	32 	34 
	

32 	24 
	

36 
	

32 	31 

	

88 	80 	72 	120 	90 
	

172 	208 
	

144 
	

96 	155 

	

3,056 	3,424 	3,680 	3,692 	3,463 	3,892 	3,556 	4,084 	3,996 	3,882 

	

2,412 	2,600 	2,560 	2,612 	2,546 	2,652 	2,760 	2,968 	3,160 	2,885 

	

20 	20 	20 	20 	20 	20 	20 	20 	20 	20 

	

42,256 	43,448 	45,432 	46,376 	44,378 	47,596 	47,628 	50,004 	51,080 	49,077 

	

15,920 	16,792 	17,488 	17,828 	17,007 	18,268 	18,584 	19,480 	19,920 	19,063 

	

15,200 	14,868 	15,900 	16,388 	15,589 	16,616 	16,460 	17,204 	17,664 	16,986 

	

7,304 	7,684 	7,932 	7,996 	7,729 	8,460 	8,180 	8,652 	8,540 	8,458 

	

2,440 	2,628 	2,588 	2,644 	2,575 	2,680 	2,788 	2,996 	3,192 	2,914 

	

1,056 	1,072 	1,124 	1,096 	1,087 	1,156 	1,184 	1,212 	1,260 	1,203 

	

336 	404 	400 	424 	391 	416 	432 	460 	504 	453 

Impts 	directs 	- 	Particuliers 	............ 1 

Féd6raux(1) 	............................ 2 
Provinciaux 	............................ 3 

Locaux ................................. 4 

Régime de pensions du Canada 	........... 5 

Régime de rentes du Québec 	............. 6 

lmpôts directs - Corporations et entre- 7 

prisms publiques. 

F6d6raux(2) 	............................ 8 

(lmpôts fédCrawc percus)(2) 	............ 9 

Provinciaux(3) 	......................... 10 

(lmpôts provinciaux percus) 	............ 11 

impôts directs touchant tes non- 12 

residents - F6d6raux(4). 

1mpts 	indirects 	......................... 13 

Fédéraux 	............................... 14 

Provinciaux 	............................ 15 

Locaux(5) 	.............................. 16 

Autres trensferts courants provenant 17 

des particuliers et verses. 

Au gouvernement 	fédCral 	................ 18 

Aux gouvernements provinctaux .......... 19 

Aux administrations 	locales 	............ 20 

Aux 	hôpitaux 	........................... 21 

Revenue 	de 	placements 	.................... 22 

Gouvernement 	fCdéral 	................... 23 

Gouvornements provinciaux 	.............. 24 

Administrations 	locales 	................ 25 

HZpitaux 	............................... 26 

Régime de pensions du Canada 	........... 27 

Régime de rentes du Québec 	............. 28 

Transferts cournts intergouverne- 29 

menteux. 

Aux provinces, en provenance 

Du gouvernement fCdCral 	.............. 30 

D.s 	.edministrations 	locales 	.......... 31 

Aux administrations locales, en 

provenance 

Di gojvernement 	fCdéral 	.............. 32 

Des 	provinces 	........................ 33 

Aux hpitaux, en provenance 

Des 	provinces 	........................ 34 

Des administrations 	locales 	.......... 35 

Recettes totales ......................... 36 

Gouvernement fCdéral ................... 37 

Gouvernements provinciaux .............. 38 

Administrations locales ................ 39 

HZpitaux ............................... 40 

Régime de pensions du Canada ........... 41 

Régime de rentes du Québec ............. 42 
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TAELE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Cont 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

I 11 

1969 

III IV Year I II 

1970 

III IV Year 

CURRENT EXPENDITURE 

43 Current expenditure on goods and services 13,520 13,976 14,488 14,980 14,241 15,808 16,564 16,784 17,280 16,609 
(6). 

44 Federal 	............................... 4,192 4,036 4,468 4,272 4,242 4,468 4,812 4,392 4,512 4,546 
45 (Defence) 	............................. (1,800) (1,712) (1,856) (1,828) (1,799) (1,936) (1,896) (1,832) (1,808) (1,868) 
46 Provincial 	............................ 2,680 3,008 2,888 3,252 2,957 3,760 3,924 4,260 4,488 4,108 

47 Local 	................................. 4 , 852 5,056 5,204 5,456 5,142 5,488 5,700 5,956 6,012 5,789 
48 Hospitals 	............................. 1 , 77 2  1,852 1,904 1,968 1,874 2,060 2,100 2,152 2,232 2,136 
49 Canada 	Pension Plan 	................... 16  16 16 20 17 20 20 16 24 20 

50 Quebec Pension Plan 	................... 8 8 8 12 9 12 8 8 12 10 

51 	Transfer payments to persons ............ 5,900 	6,124 	6,204 	6,416 	6,161 	6,644 	6,680 	7,208 	7,348 	6,970 

52 	Federal ............................... 3,516 	3,640 	3,600 	3,636 	3,598 	3,852 	3,968 	4,160 	4,188 	4,042 

53 	Provincial ............................ 2,196 	2,332 	2,360 	2,588 	2,369 	2,544 	2,424 	2,716 	2,760 	2,611 
54 	Local ................................. 156 	104 	184 	128 	143 	164 	192 	224 	272 	213 
55 	Canada Pension Plan ................... 24 	36 	44 	48 	38 	64 	72 	80 	96 	78 
56 	Quebec Pension Plan ................... 8 	12 	16 	16 	13 	20 	24 	28 	32 	26 

57 	Subsidies ............................... 684 	680 	728 	712 	701 	748 	844 	748 	684 	756 
58 	Federal ............................... 568 	548 	572 	532 	555 	588 	668 	588 	512 	589 
59 	Provincial ............................ 116 	132 	156 	180 	146 	160 	176 	160 	172 	167 

60 	Capital assistance ...................... 80 	96 	124 	140 	110 	128 	148 	104 	112 	123 
61 	Federal ............................... 68 	80 	88 	116 	88 	88 	132 	84 	84 	97 
62 	Provincial ............................ 12 	16 	36 	24 	22 	40 	16 	20 	28 	2h 

63 	Current transfers to non-residents - 	152 	216 	172 	200 	185 	220 	212 	300 	244 	24, 
Federal. 

64 	Interest on the public debt ............. 2,652 	2,688 	2,788 	2,940 	2,767 	3,100 	3,212 	3,276 	3,412 	3,250 

65 	Federal(7) ............................ 1,452 	1,584 	1,604 	1,716 	1,589 	1,816 	1,848 	1,844 	1,940 	1,862 

66 	Provincial ............................ 596 	636 	648 	672 	638 	672 	732 	812 	820 	759 
67 	Local ................................. 580 	444 	512 	528 	516 	580 	600 	584 	616 	595 

68 	Hospitals ............................. 24 	24 	24 	24 	24 	32 	32 	36 	36 	34 

69 	Current transfers to other levels of 	7,072 	7,760 	6,888 	7,448 	7,287 	8,356 	8,684 	8,904 	9,512 	8,864 
government. 

Canada 

70 	To provinces ........................ 2,612 	2,632 	2,568 	2,716 	2,632 	2,944 	3,076 	3,612 	3,580 	3,303 
71 	To local governments ................ 108 	44 	124 	100 	94 	76 	92 	92 	104 	91 

Provinces 

72 	To local governments ................ 2,368 	3,044 	2,120 	2,472 	2,501 	2,992 	3,224 	2,804 	3,372 	3,098 
73 	To hospitals ........................ 1,924 	1,952 	2,012 	2,088 	1,994 	2,284 	2,240 	2,332 	2,376 	2,308 

Local governments 

74 	To provinces ........................ 40 	46 	44 	52 	46 	40 	32 	44 	60 	44 
75 	To hospitals ........................ 20 	20 	20 	20 	20 	20 	20 	20 	20 	20 

76 	Total current expenditure(8) ............ 30,060 	31,520 	31,392 	32,836 	31,452 	35,004 	36,344 	37,324 	38,592 	36,816 
77 	Federal ............................... 12,668 	12,780 	13,196 	13,288 	12,983 	14,052 	14,808 	15,072 	15,164 	14,774 
78 	Provincial ............................ 9,892 	11,120 	10,2.20 	11,276 	10,627 	12,452 	12,736 	13,104 	14,016 	13,077 
79 	Local ................................. 5,648 	5,672 	5,964 	6,184 	5,867 	6,292 	6,544 	6,828 	6,980 	6,661 
80 	Hospitals ............................. 1,796 	1,876 	1,928 	1,992 	1,898 	2,092 	2,132 	2,188 	2,268 	2,170 
81 	Canada Pension Plan ................... 40 	52 	60 	68 	55 	84 	92 	96 	120 	98 
82 	Quebec Pension Plan ................... 16 	20 	24 	28 	22 	32 	32 	36 	44 	36 
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 ou deficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
'orrigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

1971 	 1972 

I 	II 	III 	IV 	Année 	I 	II 	III 	TV 	Année' 

17,392 18,368 18,852 19,328 18,485 

	

4,596 	4,828 	4,960 	5,320 	4,926 
(1,876) (1,888) (1,892) (2,048) (1,926) 

	

4,380 	4,772 	4,948 	4,900 	4,750 

	

6,112 	6,352 	6,424 	6,608 	6,374 

	

2,280 	2,396 	2,484 	2,468 	2,407 

	

16 	16 	24 	24 	20 

	

8 	4 	12 	8 	8 

	

4,300 	4,692 	4,660 
	

5,000 
	

4,663 

	

3,204 	2,896 	3,304 
	

3,188 
	

3,148 

	

260 	272 	264 
	

280 
	

269 

	

108 	116 	140 
	

152 
	

129 

	

36 	40 	48 
	

48 
	

43 

	

768 	584 	752 
	

904 
	

752 

	

488 	392 	488 
	

684 
	

513 

	

280 	192 	264 
	

220 
	

239 

	

'12 	144 	224 
	

280 
	

215 

	

4 	124 	188 
	

208 
	

171 

	

48 	20 	36 
	

72 
	

44 

	

'52 	188 	248 
	

304 
	

248 

	

3,412 	3,416 	3,676 
	

3,748 
	

3,563 

	

1,868 	1,940 	2,032 	2,128 	1,992 

	

868 	832 	944 	892 	884 

	

640 	612 	664 	692 	652 

	

36 	32 	36 	36 	35 

9,872 10,124 10,572 10,964 10,383 

	

4,264 	3,956 	4,212 	4,488 	4,230 

	

88 	80 	72 	120 	90 

	

3,056 	3,424 
	

3,680 
	

3,692 	3,463 

	

2,412 	2,600 
	

2,560 
	

2,612 	2,546 

	

32 	44 
	

28 
	

32 	34 

	

20 	20 
	

20 
	

20 	20 

39,816 40,840 42,740 44,196 41,898 
16,020 16,200 16,860 18,252 16,833 
14,248 14,736 15,736 15,576 15,074 

	

7,064 	7,300 
	

7,400 
	

7,632 	7,349 

	

2,316 	2,428 
	

2,520 
	

2,504 	2,442 

	

124 	132 
	

164 
	

176 	149 

	

44 	44 
	

60 
	

56 	51  

19,632 19,752 20,752 21,984 20,530 

	

5,060 	5,280 	5,440 	5,776 	5,389 
(1,760) (1,956) (2,032) (2,104) (1,963) 

	

5,040 	4,956 	5,384 	5,556 	5,234 

	

6,908 	6,900 	7,176 	7,676 	7,165 

	

2,588 	2,592 	2,720 	2,940 	2,710 

	

28 	16 	24 	24 	23 

	

8 	8 	8 	12 	9 

	

5,280 	6,036 
	

6,680 
	

6,476 	6,118 

	

3,128 	3,524 
	

3,020 
	

3,144 	3,204 

	

264 	276 
	

280 
	

276 	274 

	

172 	180 
	

200 
	

216 	192 

	

52 	56 
	

60 
	

64 	58 

	

824 	940 
	

864 
	

788 	854 

	

600 	736 
	

560 
	

508 	601 

	

224 	204 
	

304 
	

280 	253 

	

288 	180 
	

244 
	

256 	242 

	

160 	156 
	

208 
	

208 	183 

	

128 	24 
	

36 
	

48 	59 

	

256 	280 
	

280 
	

268 	271 

	

3,960 	3,992 
	

4,220 
	

4,244 	4,104 

	

2,272 	2,176 	2,332 	2,340 	2,280 

	

980 	1,048 	1,132 	1,124 	1,071 

	

672 	732 	720 	744 	717 

	

36 	36 	36 	36 	36 

11,068 11,032 11,706 11,712 11,380 

	

4,300 	4,464 
	

4,456 
	

4,408 	4,407 

	

172 	208 
	

144 
	

96 	155 

	

3,892 	3,556 
	

4,084 
	

3,996 	3,882 

	

2,652 	2,760 
	

2,968 
	

3,160 	2,885 

	

32 	24 
	

36 
	

32 	31 

	

20 	20 
	

20 
	

20 	20 

44,924 46,248 48,308 49,428 47,227 
18,100 19,336 20,100 20,080 19,404 
16,044 16,072 16,928 17,308 16,588 

	

7,896 	7,952 
	

8,232 
	

8,748 	8,207 

	

2,624 	2,628 
	

2,756 
	

2,976 	2,746 

	

200 	196 
	

224 
	

240 	215 

	

60 	64 
	

68 
	

76 	67  

DEFENSES COURANTES 

Dépenses courantes en biens et services 
(6). 
Gouvernemsent fédéral ................ 

(Defense) ........................... 

Gouvernements provinciawc ........... 

Administrations locales ............. 

}Iôpitaux ............................ 

Régime de pensions du Canada ........ 

Régime de rentes du Québec .......... 

Transferts aux particuliers, en 
provenance. 

Du gouvernement fédéral ............. 

Des gouvernements provinciaux ....... 

Des administrations locales ......... 

Régime de pensions du Canada ........ 

Régime de rentes du Québec .......... 

Subventions ........................... 

Fédérales ........................... 

Provinciales ........................ 

Subventions de capital ................ 

Fédérales ........................... 

Provinciales ........................ 

Transferts courants aux non-residents 
en provenance - 
flu gouvernement fédéral. 

Service de is dette publique .......... 

Gouvernement f6dCral(7) ............. 

Gouvernements provinciaux ........... 

Administrations locales ............. 

lipitaux ............................ 

Transferts courants Intergouverne-
mentaux. 
flu gouvernement fédéral 

Awc provinces ..................... 

Aux administrations locales ....... 

Des provinces 
Aux administrations locales ....... 

Aux hôpitaux ...................... 

Des administrations locales 
Aux provinces ..................... 

Aux hpitaux ...................... 

Total des dCpenses courantes(8) ....... 

Couvernement fédérel ................ 

Gouvernements provinciaux ........... 

Administrations locales ............. 

Hlpitaux ............................ 
Régime de pensions du Canada ........ 

Régime de rentes du Québec .......... 

7,908 	8,016 	8,416 	8,668 	8,252 	8,896 10,072 10,240 10,176 	9,846 

43 

44 
45 
46 
47 
48 
49 
50 

51 

52 
53 
54 
55 
56 

57 
58 
59 

60 
61 
62 

63 

64 

65 
66 
67 
68 

69 

70 
71 

72 
73 

74 
75 

76 
77 
78 
79 
80 
81 
82 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 
	

1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

83 Saving (Total revenue less total current 3,656 4,120 3,780 3,896 3,863 3,080 3,024 2,576 2,280 2,740 
expenditure). 

84 Federal 	.............................. 1,008 1,420 1,116 1,632 1,294 884 348 472 284 497 
85 Provincial 	............................ 948 460 1,520 1,020 987 148 656 732 144 420 
86 Local 	................................ 444 1,016 -92 12 345 676 696 16 464 463 
87 Hospitals 	............................ 156 104 112 124 124 220 136 172 140 167 
88 Canada 	Pension Plan 	.................. 788 816 826 812 811 848 856 832 936 868 
89 Quebec Pension Plan 	.................. 312 304 296 296 302 304 332 352 312 325 

SURPLUS OR DEFICIT ON A NATIONAL 

ACCOUNTS BASIS 

Saving as above: 

90 Add: Capital consumption allowances .... 1,068 1,100 1,128 1,156 1,113 1,188 1,220 1,244 1,272 1,231 

91 Federal 	.............................. 204 212 216 220 213 224 232 236 236 232 
92 Provincial 	........................... 344 352 360 372 357 380 388 400 412 395 
93 Local 	................................ 432 444 456 468 450 484 496 504 516 500 
94 Hospitals 	............................ 88 92 96 96 93 100 104 104 108 104 

95 Deduct: 	Gross capital 	formation 	........ 3,028 3,032 3,092 3,092 3,061 3,096 3,080 3,200 3,264 3,160 
96 Federal 	.............................. 516 460 480 488 486 468 456 488 448 465 
97 Provincial 	........................... 1,048 968 1,012 1,072 1,025 1,028 996 1,052 1,108 1,046 
98 Local 	................................ 1,260 1,400 1,380 1,308 1,337 1,376 1,412 1,436 1,476 1,42 

99 Hospitals 	............................ 204 204 220 224 213 224 216 224 232 225 

100 Equals: Surplus (+) or Deficit (-) 1,696 2,188 1,816 1,960 1,915 1,172 1,164 620 288 811 
101 Federal 	.............................. 696 1,172 652 1,364 1,021 640 124 220 72 264 
102 Provincial 	........................... 246 -156 868 320 319 -500 48 80 -552 -231 
103 Local 	................................ -384 60 -1,016 -828 -542 -216 -220 -916 -496 -462 
104 Hospitals 	............................ 40 -8 -12 -4 4 96 24 52 16 47 
105 Canada Pension Plan 	.................. 788 816 828 812 811 848 856 832 936 868 
106 Quebec 	Pension Plan 	.................. 312 304 296 296 302 304 332 352 312 325 

(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 

four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 

property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90. 

(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 
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•:cédent ou deficit des administrations, par niveau de gouvernement, par trimestt-e, 1971 et 1972 

orrigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

I II 

1971 

Iii IV Annee 1 11 

1972 

lit IV AnnCe 

2,440 2,608 2,692 2,180 2,480 2,672 1,380 1,696 1,652 1,850 Epargne (recettes totales moms total 83 

des dépenses courantes). 
-100 592 628 -424 174 168 -752 -620 -160 -341 Couvernement 	fCdCral 	................. 84 
952 132 164 812 515 572 388 276 356 398 Couvernements provinciaux ............ 85 
240 384 532 364 380 564 228 420 -208 251 Administrations 	locales 	.............. 86 
124 200 68 140 133 56 160 240 216 168 HBpitaux 	............................. 87 
932 940 960 920 938 956 988 988 1,020 988 Régime de pensions du Canada 	......... 88 
292 360 340 368 340 356 368 392 428 386 Régime de rentes du Québec 	........... 89 

EXCEDENT OU DEFICIT SIJR BASE IS 
COMPTES NATIONAUX 

Epargrie (établie ci-dessus): 

1,288 1,316 1,348 1,384 1,334 1,428 1,464 1,500 1,536 1,482 Plus: Provisions pour consommation de 90 

capital. 
236 244 248 252 245 260 268 276 280 271 Couvernement 	fCdCral 	................. 91 
420 432 440 452 436 468 480 488 500 484 Gouvernements provinciaux 	............ 92 
520 528 544 560 538 580 592 608 624 601 Administrations 	locales 	.............. 93 
112 112 116 120 115 120 124 128 132 126 H1pitaux 	............................. 94 

.60 3,732 3,792 3,872 3,714 3,856 4,028 4,040 3,940 3,966 Moms: 	Formation brute de capital 	...... 95 
60 536 488 572 514 628 668 640 588 631 Gouvernement 	fCdCral 	................. 96 
8 1,424 1,496 1,448 1,409 1,460 1,588 1,600 1,408 1,514 Gouvernements provinciaux 	............ 97 

04 1,524 1,560 1,612 1,550 1,548 1,556 1,588 1,736 1,607 Administrations 	locales 	.............. 98 
8 248 248 240 241 220 216 212 208 214 Hpitaux 	............................. 99 

8 192 248 -308 100 244 -1,184 -844 -752 -634 Egale: 	Excédent (+) 	ou deficit (-) 	..... 100 
-324 300 388 -744 -95 -200 -1,152 -984 -468 -701 Gouvernement 	fCdCral 	................. 101 
104 -860 -892 -184 -458 -420 -720 -836 -552 -632 Gouvernements 	provinctaux 	............ 102 

-744 -612 -484 -688 -632 -404 -736 -560 -1,320 -755 Administrations 	locales 	.............. 103 
8 64 64 20 7 44 68 156 140 80 lThpitaux 	............................. 104 

932 940 960 920 938 956 988 988 1,020 988 Régime de pensions du Canada 	......... 105 
292 360 340 368 340 356 368 392 428 386 Régime de rentes du Québec 	........... 106 

(1) Voir note 1, Tableau 6. 

(2) Voir note 2, Tableau 6. 

(3) Voir note 3, Tableau 6. 

(4) Voir note 4, Tableau 6. 

(5) Les estimations trimestrielles d'impts immobiliers, I is fois non-désaisonnalisées et désaisonnalisCes, sont obtenues en 
divisant lea chiffres annuels par quatre, étant donné que ces impBts s'accumulent de façon uniforme le long de l'annCe 

fiscale. Cependant, co,mne lea revisions ont en gCnéral relevé le nivesu des impZts immobiliers pour les dernires années, 

il en est résulté une ssisonnalité fictive entre les premier et quatrième trimestres dens lee series désaisonnmlisées. 
(6) Comprend des provisions pour consommation de capital telles qumndiquées dana Is rubrique 90. 
(7) VOir note 6, Tableau 6. 

(8) Voir note 6. Tableau 6. 



58 

TABLE 17. Transactions of Residents with Non-residents in the Nationd Inconic ii4 
Expenditure Accounts, by Quarters, 1969 and 1970 (4) 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

1 Exports of goods and services ......... 18,580 18,356 18,420 19,688 18,761 	20,976 21,340 21,224 21,144 	21,171 
2 	Merchandise ......................... 15,040 14,636 14,716 15,764 15,039 	16,840 17,088 16,928 16,772 	16,907 
3 	Non-merchandise ..................... 3,540 	3,720 	3,704 	3,924 	3,722 	4,136 	4,252 	4,296 	4,372 	4,264 

4 Deduct: Imports of goods and services . -19,384 -19,804 -19,740 -20,356 -19,821 -20,476 -20,820 -20,600 -19,072 -20,242 

5 	Merchandise ......................... -13,956 -13,876 -13,992 -14,460 -14,071 -14,044 -14,380 -14,112 -12,900 -13,859 
6 	Non-merchandise ..................... -5,428 -5,928 -5,748 -5,896 -5,750 	-6,432 -6,440 -6,488 -6,172 	-6,383 

7 Add: Net current transfers abroad 	-8 	-32 	16 	-52 	-19 	24 	-20 	-96 	-56 	37 

8 	Current transfers to abroad(-)(l) ... 	-308 	-372 	340 	-372 	-348 	-380 	-380 	-476 	-416 	-413 

9 	Current transfers from abroad(+)(2) . 	300 	340 	356 	320 	329 	404 	360 	380 	360 	376 

10 Equals: Saving(3) ... .................. 	--- 812 -1,480 -1,304 	-720 -1,079 	524 	500 	528 	2,016 	892 

Reconciliation with the "Canadian Bal- 
ance of International Payments': 

Saving as above ..................... 	-1,480 -1,304 	-720 -1,079 	524 	500 	528 	2,016 	89.) 

Add: Net 	nl,  

funds 

Equals: Surplus( -l- ) or deiicit(-) on 	-664 -1,316 -1 2 164 	524 	-917 	720 	676 	716 	2,216 	1,082 
current account as per "Canadian 
Balance of International Pay- 
ments'. 

(1) See footnote 1, Table 7. 
(2) See footnote 2, Table 7. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (see line 8, Table 18). 
(4) See Technical Note, page 79 
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TABLEAU 17. Transactions entre lea residents et les non-residents d'apra 

is comptes nationaux des revenus et des dCpenses, par trimestre, 1971 et 1972 (4) 

corrigées des variations saisonnires aux taux annuels 

(millions de dollars) 

1971 	 1972 

1 	11 	III 	IV 	Année 	I 	11 	III 	IV 	Année 

21,704 21,944 22,676 22,848 22,293 22,780 24,412 24,012 26,784 24,497 Exportations de biens et de services .. 	1 

17,312 17,668 18,336 18,400 17,929 18,576 20,104 19,424 22,168 20,068 Marchandises 	........................ 2 
4,392 4,276 4,340 4,448 4,364 4,204 4,308 4,588 4,616 4,429 Autres que marchandises 	............. 3 

-20,580 -21,512 -22,452 -23,920 -22,116 -24,248 -24,684 -25,000 -27,288 -25,305 Moms; Importations de biens et do 	4 

Services. 

-14,456 -15,212 -15,820 -16,640 -45,532 -17,624 -18,188 18,448 -20,024 -18,571 Marchandises 	........................ 5 
-6,124 -6,300 -6,632 -7,280 -6,584 -6,624 -6,496 -6,552 -7,264 -6,734 Autres 	que merchandises 	............. 6 

-36 36 -40 -52 -23 -8 -32 -84 - -31 Plus: Transferts courants nets 	7 

1 'Ctranger. 
420 -356 -424 -476 -419 428 452 460 -448 -447 Transferts courants verses ? 	 B 

1'tranger(-)(1). 
384 392 384 424 396 420 420 376 448 416 Transferts courants reçus de 	9 

1 1 6tranger(+)(2). 

1,088 468 184 -1,124 154 -1,476 -304 -1,072 -504 -639 Egale: 	Epergne(3) 	..................... 10 

Rapprochement avec Ia 'balance 

canadienne des paiements inter- 

nationaux": 

1,088 468 184 1,124 154 1,476 -304 1,072 -504 839 Epargne etablie ci-dessus 	........... 

i 248 20 247 16() . , 4ti 240 29.' 20 Plu: 	Vl•u 	t o des hCrttages et 

ntS. 

1,372 	664 	432 	-864 	401 	-1,216 	-5 	-32 	-212 	579 	kgiIe: ExcduL() ou deficit(-) su 
compte courant d'aprs Ia "balance 

canadienne des paiements inter-

nationaux". 

(1) VOir note 1. Tableau 7. 

(2) Voir note 2 9  Tableau 7. 
(3) L'épargne des residents dane le cadre des transactions avec les non-residents sur 18 base des comptes nationaux des 

revenus et des dCpenses. Un chiffre négatif correspond une Cpargne des non-residents (voir rubrique 8, Tableau 18). 

(4) Voir note technique, page 79 
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TABLE 18. Sources of Gross Saving, by Quarters, 15 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1969 	 1970 

I 	II 	III 	IV 	Year 	I 	II 	111 	IV 	Year 

Saving 

Persons and unincorporated business 

1 	Personal saving ...................2,528 	2,512 	3,256 	2,624 	2,730 	3,686 	2,784 	3,224 	3,012 	3,176 
2 	Adjustment on grain transactions(l) 	72 	-4 	-40 	16 	11 	76 	104 	96 	92 	92 

Corporate and government business 
enterprises 

3 Undistributed corporation profits 3,424 3,388 2,884 2,844 3,135 2,868 2,560 2,524  2,452 2,601 
4 Iindistributed profits of government 252 196 220 204 218 244 248 256 268 254 

business enterprises. 
5 Capital 	assistance 	................ 76 92 120 136 106 112 140 96 104 113 
6 Inventory valuation adjustment . . . 608 620 -528 -548 576 368 148 80 184 195 

7 Government 	.......................... 3,656 4,120 3,780 3,896 3,863 3,080 3,024 2,576 2,280 2,740 
8 Non-residents 	....................... 812  1,480 1,304 720 1,079 -524 -500 -528 -2,016 -892 

9 Capital consumption allowances and 8,724 8,856 9,144 9,352 9,019 9,576 9,808 9,944 10,024 9,838 
miscellaneous valuation adjustments. 

10 Residual 	error of estimate 	............ -384  -700 -580 -108 443 268 240 480 584 259 

11 Total 	............................ 18 , 552  19,320 19,560 19,136 19,142 18,480 18,260 18,588 16,616 17,986 

... 	
, 	 ii. 

.1 	 1. 	 . vi n., 	 5 
1) AdjU.1G 	U1U5 1 kts 

(millions of dollars) 

1969 
	

1970 

	

I 	II 	Ill 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Total gross fixed capital formation(1) 	16,800 17,120 17,368 17,640 17,232 	17,888 17,632 18,276 18,696 18,123 
2 	Residential construction .............3,788 	3,992 	3,884 	3,772 	3,859 	3,636 	3,356 	3,580 	3,920 	3,623 
3 	Non-residential construction .........7,304 	7,348 	7,536 	7,724 	7,478 	7,992 	8,028 	8,272 	8,540 	8,208 
4 	Machinery and equipment ..............5,708 	5,780 	5,948 	6,144 	5,895 	6,260 	6,248 	6,424 	6,236 	6,292 

5 Value of physical change in inventories 	1,372 	1,496 	1,612 	1,388 	1,467 	324 	868 	792 -1,500 	121 

6 Residual error of estimate .............380 	704 	580 	108 	443 	268 	-240 	-480 	-580 	-258 

7 	Total .............................18,552 19,320 19,560 19,136 19,142 	18,480 18,260 18,588 16,616 17,986 

(1 ) See footnote I , !abl 	I 



	

2,720 	3,180 

	

252 	276 

	

200 	140 

	

-492 	-840 

	

2,440 	2,608 

	

-1,088 	-468 

	

10,284 	10,456 

	

340 	148 

	

19,188 	19,936 

3,984 3,461 

	

216 	246 

	

244 	199 
-568 -663 

2,180 2,480 

	

1,124 	-154 

11,100 10,655 

	

-432 	-22 

22,688 20,751 

	

4,564 	4,896 	5,216 	5,672 	5,087 

	

216 	216 	412 	108 	238 

	

224 	168 	228 	244 	216 

	

-1,248 	-576 	-1,004 	-1,256 	-1,021 

	

2,672 	1,380 	1,696 	1,652 	1,850 

	

1,476 	304 	1,072 	504 	839 

11,200 11,520 11,676 11,964 11,590 

	

-664 	-412 	-620 	-696 	-598 

23,324 23,472 23,448 23,388 23,408 

3,960 

240 

212 
-752 

2,692 
-184 

10,780 

-144 

21,192 
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!ABLEAU 18. Sources de l'pargne brute, par trimestre, 1971 et 1972 
corrigées des variations saisonnires 8UX tawc annuels 

(millions de dollars) 

1971 	 1972 

1 	11 	111 	IV 	Année 	1 	11 	III 	IV 	Anne 

	

4,528 	4,464 	4,324 	4,600 4,479 	4,932 	5,996 	4,700 	4,888 	5,129 

	

4 	-28 	64 	240 	70 	-48 	-20 	72 	308 	78 

Epargne 

Personnes et entreprises non 
constituées en corporations 
Epargne personnelle .................1 
Ajustement relatif aux transactions 	2 

de ceréales(l). 

Corporations et entreprises publiques 
B,n,fices non répartis des 	3 
corporations. 

Benefices non repartis des entre- 	4 
prises publiques. 

Subventions d'equipement ............5 
Ajustement do la valeur des stocks .. 	6 

Pouvoirs publics ......................7 
Non-residents .........................8 

Provisions pour consonsuation de capital 	9 
et ajustements divers. 

Erreur résiduelle .......................10 

Total..............................11 

(I I V, I 1 	111, L 1 	1, 	11 	Li 

corrigs des variations saisonnires aux taux annuels 
(millions de dollars) 

1971 
	

1972 

1 	11 	III 	IV 	Année 	I 	II 	111 	IV 	AnnCe 

19,148 20,440 21,080 21,440 20,527 

	

4,084 	4,500 	4,800 	4,900 4,571 

	

8,804 	9,292 	9,476 	9,476 9,262 

	

6,260 	6,648 	6,804 	7,064 6,694 

	

384 	-356 	-36 	812 	201  

21,628 22,340 22,688  22,596 22,313 

	

4,904 	5,324 	5,704 	5,572 	5,376 

	

9,460 	9,668 	9,684 	9,576 	9,597 

	

7,264 	7,348 	7,300 	7,448 	7,340 

	

1,036 	716 	136 	96 	496  

Formation brute de capital fixe(1) ..... 
Construction résidentielle ...........2 
Construction non résidenticllc .......3 
Machines et outillage ................4 

Valeur de is variation physique des 	5 
stocks. 

Erreur rCsiduelle ......................6 

Total .............................7 

-344 	-148 	148 	436 	23 	660 	416 	624 	696 	599 

	

19,188 19,936 21,192 22,688 20,751 	23,324 23,472 23,448 23,388 23,408 

(1) '.Oir flCt 	I, laeflU 12. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 197001 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1969 
	

1970 

I 	II 	Ill 	lv 	Year 	I 	II 	111 	IV 	Year 

1 	Personal expenditure on consumer 38,484 38,276 38,668 39,260 38,672 38,908 39,064 39,772 40,156 39,475 
goods and services. 

2 	Durable 	goods 	.................. 6,592 6,320 6,364 6,512 6,447 5,952 6,092 6,256 6,076 6,094 

3 	Semi-durable goods 	............. 5,088 5,108 5,216 5,100 5,128 5,232 5,064 5,144 5,268 5,177 
4 	Non-durable goods 	.............. 12,448 12,432 12,540 12,804 12,556 12,944 12,980 13,308 13,744 13,244 

5 	Services 	....................... 14,356 14,416 14,548 14,844 14,541 14,780 14,928 15,064 15,068 14,960 

6 	Government Current expenditure on 9,252 9,516 9,436 9,640 9,461 10,120 10,468 10,392 10,636 10,404 

goods and services. 

7 	Gross fixed capital formation .... 13,244 13,416 13,560 13,636 13,464 13,616 13,260 13,688 13,764 13,582 

8 	Government 	..................... 2,316 2,380 2,376 2,364 2,359 2,316 2,300 2,356 2,404 2,344 

9 	Residential construction 12 8 8 12 10 12 8 12 12 Il 

10 	Non-residential construction 1,984 2,060 2,068 2,052 2,041 2,012 2,000 2,048 2,088 2,037 

11 	Machinery and equipment 320 312 300 300 308 292 292 296 304 296 

12 	Business 	....................... 10 ,928 11,036 11,184 11,272 11,105 11,300 10,960 11,332 11,360 11,238 

13 	Residential construction 2,836 2,948 2,896 2,804 2,871 2,696 2,456 2,596 2,796 2,636 

14 	Non-residential construction 3,592 3,556 3,640 3,716 3,626 3,872 3,828 3,912 3,940 3,888 
15 	Machinery and equipment 	...... 4,500 4,532 4,648 4,752 4,608 4,732 4,676 4,824 4,624 4,714 

16 	Value of physical change in 1,340 1,128 1,420 1,352 1,310 188 820 468 -1,344 33 
inventories. 

17 	Government 	..................... 12 6 - -4 3 -4 -12 8 -. - 

Business 

18 	Non-farm 	..................... 1,016 752 716 952 859 288 788 848  
19 	Farm and grain in commercial 

channels 312 372 704 404 448 -96 44 -388 -120 -140 

20 	Exports of goods and services . . .. 15,760 15,408 15,564 16,588 15,830 17,212 17,332 17,444 17,272 17,315 
21 	(of which: 	merchandise) 	....... (13,124) (12,660) (12,868) (13,768) (13,105) (14,304) (14,392) (14,468) (14,272) (14,359) 

22 	Deduct; Imports of goods and -16,472 -16,652 -16,520 -16,932 -16,644 -16,680 -16,888 -17,060 -15,684 -16,578 
services. 

23 	(of which: 	merchandise) 	........ C 	12,204)( 12,052)( 12,068)( 12,400) ( 	12,181)( 11,848)( t2,108)( 12,192)( 11,124) ( 	11,818) 

24 	Residual error of estimate 308 560 460 92 355 208 -176 -348 -424 -185 

25 	GROSS NATIONAL EXPENDITURE IN 61,916 61,652 62,588 63,636 62,448 63,572 63,880 64,356 64,376 64,046 
CONSTANT (1961) DOLLARS. 

(1) See footnote 1, Table 10. 



63 

MiLEAU 20. 04pense nationale brute en dollars (1961) constants, par trimestre, 1971 et 1972(1) 

corrigée des variations saisonnires aux taux annuels 

(millions de dollars) 

1971 
	

1972 

1 	U 
	

111 	IV 
	

I 	II 	111 	IV 	Anne 

	

40,300 	61,356 	42,136 	42,776 	41,642 
	

43,588 	44,584 	45,120 	46,21 	44,877 

	

6,360 	6,792 	7,020 	7,392 	6,891 
	

7,548 	7,808 	7,828 	8,300 	7,87L, 

	

5,292 	5,480 	5,612 	5,716 	5,525 
	

5,808 	6,064 	6,136 	6,148 	6 Q3 

	

13,700 	13,980 	14,112 	14,040 	13,958 
	

14,508 	14,788 	14,896 	15,180 -r843 

	

14,948 	15,104 	15,392 	15,628 	15,268 
	

15,724 	15,924 	16,260 	16,588 	16,124 

	

10,540 	10,892 	11,152 	11,220 	10,951 
	

11,060 	11,072 	11,360 	11,812 	11,326 

13,960 14,644 14,900 15,116 14,655 15,016 15,328 15,308 15,084 15,184 

2,508 2,652 2,704 2,696 2,640 2,632 2,716 2,684 2,600 2,658 
12 12 12 12 12 16 12 16 16 15 

2,156 2,276 2,316 2,300 2,262 2,248 2,328 2,292 2,196 2,266 
340 364 376 384 366 368 376 376 388 377 

11,452 11.992 12,196 12,420 12,015 12,384 12,612 12,624 12,484 12,526 
2,884 3,116 3,248 3,284 3,133 3,228 3,432 3,588 3,428 3,419 
3,984 4,068 4,084 4,076 4,053 3,988 3,984 3,896 3,852 3,930 
4,584 4,808 4,864 5,060 4,829 5,168 5,196 5,140 5,204 5,177 

364 -308 56 564 169 804 356 -56 496 400 

-. -28 -76 - -36 24 16 -4 16 13 

- -276 264 552 209 1,048 568 600 712 732 

-4 -132 12 -4 -268 -228 -652 -232 -345 

	

17,840 	17,968 	18,412 	18,560 	18,195 	18,288 	19,404 	19,156 	20,840 	19,422 

	

(14,880) (15,136) (15,608) (15,724) (15,337) 	(15,660) (16,736) (16,280) (18,076) (16,688) 

-16,864 -17,448 -17,924 -19,176 -17,853 -19,092 -19,592 -19,720 -21,256 -19,915 

12,368)( 12,900)( 13,216)( 13,992)( 13,119) k 14,484)( 15,116)( 15,252)( 16,376)( 15,307) 

	

-248 	-100 	116 	324 	23 	480 	300 	444 	488 	428 

	

65,892 	67,004 	68,848 	69,384 	67,782 	70,144 	71,452 	71,612 	73,680 	71,722  

Dépense personnelle en biens et 	1 

services de consommat ion. 

Biens durables ..................2 

Biens semi-durables .............3 

Biens non durables ..............4 

Services ........................5 

	

Dpense publique courante en biens 	6 

et services. 

	

Formation brute de capita 1 fixe ... 	7 

Secteur public ..................8 

	

Construction residentlelle .. 	9 

	

Construction non r6sidentie11e 	10 

Machines et outillage .........11 

Secteur des entreprises .........12 

	

Construction r,sidentie1le ... 	13 

	

Construction non rsidentie11e 	14 

Machines et outillage .........15 

Valeur de 1a variation physique des 16 

stocks. 

Secteur public ..................17 

Secteur des entreprises 

Non agricoles .................18 

Agricoles, ot c6r4a1os en 	19 

circuit commercial. 

Exportations de biens et services . 20 

(dont; 	marchandises) ...........21 

Moms: Importations de biens et 	22 

services. 

(dont: marchandises) ...........23 

Erreur rüiduelle .................24 

DEPENSE NATIONALE BRUTE EN DOLLARS 25 

(1961) CONSTANTS. 

(1) Voir note 1, Tableau 10. 



126.1 	126.8 	127.1 	127.5 	126.9 

	

111.0 	111.3 

	

127.0 	127.9 

	

122.8 	123.1 

	

134.7 	136.0 

	

156.2 	158.2 

	

131.4 	133.0 

	

133.7 	134.3 

	

136.8 	137.4 

	

112.3 	112.3 

	

130.9 	132.7 

	

134.3 	136.2 

	

135.3 	137.9 

	

125.4 	126.6 

	

121.9 	123.1 

	

117.7 	118.7 

	

122.8 	123.3 

	

118.5 	118.8 

	

112.4 	111.6 

	

129.5 	128.4 

	

121.3 	122.4 

	

138.6 	136.6 

	

162.5 	159.6 

	

135.8 	133.4 

	

138.1 	135.4 

	

141.4 	138.6 

	

115.8 	113.2 

	

135.4 	133.0 

	

139.6 	136.9 

	

141.8 	138.5 

	

127.2 	126.4 

	

122.4 	122.3 

	

117.5 	117.7 

	

121.6 	122.1 

	

116.0 	117. 

111.5 
129.1 
122.3 
137.1 

161.5 

133.5 

135.3 

138.7 
112.2 

[33.1 
137.3 
138.9 
126.3 

121.7 
117.0 

120.8 
115.7 

131.9 	132.9 	134.5 	135.4 	133. 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 190  
Using Seasonally Adjusted Data 

1961 = 100.0 

1969 	 1970 

1 	II 	LII 	IV 	Year 	I 	IX 	III 	IV 	Year 

1 	Personal expenditure on consumer goods 120.7 122.4 123.4 124.7 122.8 
and services. 

2 	Durable 	goods 	...................... 106.7 108.0 108.0 110.1 108.2 
3 	Semi-durable 	goods 	................. 123.6 125.1 125.9 126.6 125.3 
4 	Non-durable 	goods 	.................. 118.0 119.8 120.6 121.7 120.0 
5 	Services 	........................... 128.5 129.9 131.8 132.9 130.8 

6 	Government current expenditure on 146.1 146.9 153.5 155.4 150.5 
goods and services. 

7 	Gross fixed capital 	formation ........ 126.8 127.6 128.1 129.4 128.0 

8 	Government 	......................... 130.1 127.1 129.6 131.3 129.5 

9 	Non-residential construction ..... 133.7 129.9 132.5 134.3 132.6 
10 	Machinery and equipment 	.......... 107.5 107.7 109.3 110.7 108.8 

11 	Business 	........................... [26.2 127.7 127.8 129.0 127.7 
12 	Residential construction 	......... 133.0 135.0 133.7 134.0 133.9 
13 	Non-residential construction ..... 129.5 131.4 131.8 133.7 131.6 
14 	Machinery and equipment 	.......... 119.2 120.1 120.9 122.3 120.7 

15 	Exports of goods and services 	........ 117.9 119.1 118.4 118.7 118.5 
16 	(of 	which: 	merchandise) 	........... 114.6 115.6 114.4 114.5 114.8 

17 	Deduct: Imports of goods and services 117.7 118.9 119.5 120.2 119.1 
18 	(of which: 	merchandise) 	........... 114.4 115.1 115.9 116.6 115.5 

19 	GROSS NATIONAL EXPENDITURE 	........... 125.5 127.6 128.6 129.5 127.8 
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• 	cites de prix, dpense netionale brute, oar trimestre, 1971 et 1972 
Fn utilisant las series d6saisonna1ises 

1961 = 100.0 

1971 	 1972 

1 	11 	III 	IV 	Année 	I 	II 	ill 	IV 	Année 

	

127.9 	129.3 	130.2 	131.1 	129.7 

	

112.3 	112.8 	113.1 	113.0 	112.8 

	

129.5 	130.4 	131.4 	131.6 	130.8 

	

121.7 	124.3 	125.4 	126.5 	124.5 

	

139.6 	141.1 	141.9 	143.5 	141.6 

	

165.0 	168.6 	169.0 	172.3 	168.8 

	

137.2 	139.6 	141.5 	141.8 	140.1 

	

139.7 	141.9 	143.3 	143.6 	142.2 

	

143.6 	146.2 	147.5 	147.8 	146.3 

	

115.3 	115.4 	117.0 	117.7 	116.4 

	

136.6 	139.1 	141.1 	141.4 	139.6 

	

141.1 	143.9 	147.2 	148.6 	145.3 

	

143.3 	146.6 	148.4 	149.1 	166.9 

	

128.0 	129.5 	130.8 	130.7 	129.8 

	

1.1.7 	122.1 	123.2 	123.1 	122.5 
.3) (116.7) (117.5) (117.0) (116.9) 

	

.0 	123.3 	125.3 	124.7 	123.9 

.9) (117.9) (119.7) (118.9) (118.4) 

	

132.6 	133.5 	134.9 	136.2 	134.3 

	

113.9 	114.8 	115.4 	114.7 	114.7 

	

133.3 	133.7 	134.2 	136.0 	134.3 

	

128.4 	129.6 	131.5 	133.6 	130.8 

	

145.2 	146.3 	147.6 	149.3 	147.1 

	

177.5 	178.4 	182.7 	186.1 	181.3 

	

144.0 	145.7 	148.2 	149.8 	147.0 

	

145.7 	147.3 	150.4 	151.1 	148.6 

	

150.0 	151.7 	155.1 	156.5 	153.3 

	

119.6 	120.2 	120.2 	119.6 	119.9 

	

143.7 	145.4 	147.8 	149.5 	146.6 

	

151.2 	154.7 	158.2 	161.7 	156.5 

	

152.7 	154.0 	157.3 	159.4 	155.8 

	

132.0 	132.7 	133.2 	134.2 	133.1 

	

124.6 	125.8 	125.3 	128.5 	126.1 
(118.6) (120.1) (119.3) (122.6) (120.3) 

	

127.0 	126.0 	126.8 	128.4 	127.1 

(121.7) (1.20.3) (121.0) (122.3) (121.3) 

Dpense personnelle de consommation 	I 
en biens et services. 
Biens durables ...................2 
Iliens seini-durables ..............3 
Biens non durables ...............4 
Services .........................5 

Dpense publique courante en hiens 	6 
et services. 

Forinat'on brute de capital fixe .... 	7 

Sccteur gouvernemental ...........8 

Construction non-t4jdentjel1e 	9 
Machines et outillage ..........10 

Secteur des entreprises ..........11 
Construction résidentjelle 	12 
Construction non-rsjdentje11e 	13 
Machines et outillage ..........14 

Exportations de biens et de services 	15 
(dont: 	marchandises) ............16 

Moms: Importations de biens at de 	17 
services. 
(dont: 	marchandises) ............18 

135.4 	137.6 	138.2 	139.8 	137.8 	141.5 	143.4 	145.3 	146.3 	144.2 	DEPENSE NATIONALE BRUTE ............19 





TALIS ADJ [JSTLD FOR SEASONAL VARIATION AND Al' ANNUAL RATES 

1973 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AUX TAUX ANNUELS 

1973 



I 	Personal expenditure on consumer goods 65,648 
and services. 

2 	Government current expenditure on goods and 22,660 
services( I). 

3 	Gross fixed capital 	formation 	.............. 23,564 
4 	Government(2) 	............................ 4,080 
5 	Residential 	cOnntruction 	............... 24 
6 	Non-residential 	construction 	.. ......... 3,540 
7 	Machinery 	and equipment 	................ 516 

8 	Business(3) 	.............................. 19,484 
9 	Residential Construction 	............... 5,428 

10 	Non-residential construction 	........... 6,568 
11 	Machinery and equipment 	................ 7,488 

12 	Value of physical change in inventories .... 1.216 

13 	Government 	............................... -24 

Business 
14 	Non-farm(4) 	............................ 1,684 
15 	Facts and grain in conmercial channels -444 

16 	Esports of goods and services 	.............. 28,472 
17 	Deduct: 	Imports of goods and services -29,856 
lB 	iesiduxi 	error of estimate 	................. 880 

19 	GROSS NATIONAL EIQ'ENDITURE AT MARKEt PRICES 112,584 

Detail of Farm Inventories and CICC: 

Value of grain crop production 	........... 1,732 
Depletions of farm stocks of grain -1,960 

Change in other farm-held inventories . . - 4 

Grain in commercial channels 	.............  

DCpense personnelle an bians at services de 	1 
consossuation. 

Ddpense pub) ique courante en biens et 	 2 
services(l). 

Formation brute de capital Use ............. 3 
Secteur public(2) ......................... 4 

Construction rdsidentielle .............. 5 
Construction non rdsldentielie .......... 6 
Machinen et outillage ................... 7 

Secteur des entreprises(3) ................ 8 
Construction rfsidentielle .............. 9 
Construction non résidentielle .......... 10 
Machines et outillage ................... 11 

Valeur de la variation physique des stocks 	12 

Secteur public ............................ l3 

Secteur des entreprises 
Non agrlcoles(4) ........................ 14 
Agricoles, et céreales en circuIt 	 15 

commercial. 

Exportatlonu de biens at services(S) ........ 16 
Mains: Importations de bless at de servicem . 17 
Erreur rdsiduelle ........................... 18 

DEPENSE RATIONALE BRITFE AIX PHIl DR MARCHE .. 19 

Details soc ies stocks des produits sgricol,., 
et grains en circuit commercial 
Valeur de Is production de grains ......... 

Retrsits de Stocks de grains ddtenus dun' 
les fernes. 

Varistion des autres stocks ddtenus fans 
len fet'mes. 

Grains an circuit commercial ............... 
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Seasonally Adjusted at Annual Races 
	 curt Lges des variations sais000i6rrs 

(millio,,u of dollara) 
	

taos annuets 
(millions de dollars) 

1973 

1 	 11 	 III 	 IV 	 Year 
Renée 

I 	Wages, salaries, and sopplomentary labour 61,544 
income. 

2 	Military pay and aliowanues 	. ............... 1,000 
3 	CorporatIon profita before tases(I) 13,232 

4 	Deduct: 	Dividends paid to non-residentu(2) 	. 
Interest, and miscellaneous Investment 4,772 

lncome(3). 

6 	Accrued net income of tarts operators from 2,188 
farm productIon(4) 

7 	Net Income of non-farm unincorporated 6,504 
business including rent(S). 

8 	Inventory valuation adjustment(6) 	.......... -1.512 

9 	NET NATIONAL INCOME AT FACTOR COST ......... 96,624 

10 	Indirect 	taxes 	less subsidies 	.............. 14700 
II 	Capital consumption allowances and 12,140 

miscellaneous valuation adjustments. 
12 	Residual 	error of estimate 	................. . -880 

13 	GROSS NATiONAL PRODUCT AT MARC PRICES 112,584 

14 	(Gross national product at market prices (110,396) 
excluding accrued net income or farm 
operators). 

.•. 	 - 

Qsartrr, 1973, Seusonally 
Adjusted at Annual Rates 

(millions of dollars) 

Remuneration des salaries ................... 1 

Solde et indemnitds ailitaires .............. 2 
Bdndf ices des corporations avant deduction 

d'imp6ts(l). 	 3 
Mains: Dividendes verses aux non-risidents(2) 	4 
Intdrts at revenus divers de placements( 3) 	5 

Revenu comptable net des exploitants 	 6 
agricolen au titre de la production 
agricole( 4). 

Revenu net des entreprises non agricoles 	 7 
non constitudes an corporations, loyers 
cospris( 5). 

Ajustenent An lx valeur des stocks(6) ....... 8 

REVERt NATIONAL NET AU COIJT DES FACTEURS .... 	 9 

Imp&ts indirects mains subventions .......... 10 
Provisions pour consonmatlon de capital et 11 

ajustements divers. 
Erreur rCsiduelle ........................... 12 

PRODUIT NATIONAL BRUT AVE PilE DR MARCUS .... 13 

(Prodult national brut mix pris do narche 	14 
sans Ic revenu cosptable net des esploitants 
agricoles). 

trimcstre, 1973, corrigée des vane: i 
naisonnihren, sum taun annuels 

(millions de dollars) 

1973 

S 	 II 	 III 	 LV 	 Year 
Annde 

See Footnotes - page 46 	 Voir lan notes - page 47 
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13. Relation between Cross National 
iuct at Market Prices and Gross Domestic 
iiict at Factor Cost, by Quarters, 1973 

(millions of dollars) 

TABLEAU 13. Rapport entre le produit 
national brut aux prix de march6 et le 
produit entrieur brut au coat des facteurs, 
par trimestre, 1973 

(millions de dollars) 

1973 

I 	II 	III 	IV 	
Year 
Année 

1 CROSS NATIONAL PRODUCT AT MARKET PRICES 	112,584 
	

PRODUIT NATIONAL BRUT AUX PRIX DR 	1 
MARCHE. 

2 Deduct: Residual error of estimate .. 	880 
	

Moms: Erreur résiduelle ............. 2 
3 	Indirect taxes less subsidies . 	-14,700 

	 Impéts indirects moms 	3 
subventions. 

4 	Investment income received 	-988 
	

Revenu de placements reçus des 	4 
from non-residents. 	 non-residents 

5 Add: 	Investment income paid to 	2,656 
	

Plus: 	Revenu de placements verses aux 5 
non-residents. 	 non-residents 

6 GROSS DOMESTIC PRODUCT AT FACTOR COST 	100,432 
	

PRODIJIT INTERIEUR BRUT AU COUT DES 	6 
FACTEURS. 

See Footnotes - page 48 
	

Voir les notes - page 49 

14. 	rus of Personal laconic, by 	 1AbI1AU 14. Cat&gor ies du rcvcntj personnc 1 
rters, 1973 	 par trimestre, 1973 

(millions of dollars) 
	

(millions de dollars) 

1973 

i 	II 	III 	IV 
Year 
Annee 

1 	Wages, sslaries, and supplementary 61,544 Rémunération des 	salaries 	............ 1 
labour income. 

2 	Military pay and allowances 1,000 Solde et 	indemnités militaries 	....... 2 

3 	Net income received by farm operators 1,856 Revenu net des exploitants au titre de 3 
from farm production(l). Is production agricole(l). 

4 	Net income of non-farm unincorporated 6,504 Revenu net des entreprises non 4 
business including rent. agricoles, non constituées en 

corporations, loyers compris. 

5 	Interest, dividends, and miscellaneous 6,656 Intéréts, dividendes et revenus divers 5 
investment income(2). de placements(2). 

Current transfers Transferts courants 

6 	From 	government 	.................... 10,332 Du 	gouvernement 	.................... 6 
7 	Transfer payments to persons 10,304 Aux 	particuliers 	................. 7 
8 	Capital 	assistance 	............... 28 Subventions de capital 	........... 8 

9 	From 	corporations(3) ................ 152 Des 	corporattons(3) 	................ 9 

From 	non-residents 	................. 188 Des 	non-residents 	.................. 10 

PERSONAL 	INCOME 	...................... 88,232 REVENU 	PERSONNEL 	...................... 11 

See Footnotes - page 48 Voir les notes - page 49 
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TABLE 15. 	Disposition of Personal Income, TABLEAU 15. 	Emploi du revenu personncl, 
by Quarters, 1973 par trimestre, 	1973 
Seasonally Adjusted at Annual Rates corrlgês des variations saisonniëres 

(millions of dollars) taux annuels 
(millions de dollars) 

1973 

II 	III IV 	
Year 
Annee 

1 Personal expenditure on consumer goods 65,648 Dépense persormelle en biens et 1 
and services, services de consommation. 

2 Durable 	goods 	...................... 10,488 Biens 	durables 	....................... 2 
3 Semi-durable 	goods 	................. 8,736 Biens 	semi-durables 	.................. 3 
4 4on-durable 	goods 	.................. 21,016 Biens 	non 	durables 	................... 4 
5 Services(l) 	........................ 25,408 Services(1) 	........................... 

Current transfers Transferts courants 
To government Aux administrations 

6 Income 	taxes 	..................... 13,504 Imp6ts 	sur 	le 	revenu 	............... 6 
7 Succession duties and estate taxes 216 Droits successor aux et imp6ts sur 7 

les biens transmis par décés. 
8 Employer and employee contribu- 3,184 Cotisations des employeurs et des 8 

tions to social insurance and employBs A l'asaurance sociale et 
government pension funds. aux regimes de pensions de 

1 • Etat. 
9 Other 	............................ 1,160 Autres 	............................. 9 

10 To 	corporations(2) 	................. 760 Aux 	corporations(2) 	.................. 10 
11 To 	non-residents 	................... 176 A 	des 	non-residents 	.................. 11 

12 Personal 	saving 	...................... 3,584 Epargne 	personrielle 	.................... 12 

13 PERSONAL 	INCOME 	...................... 88,232 REVENU PERSONNEL 	....................... 13 

14 (Personal disposable income) (70,168) (Revenu personnel disponible) I 
(13-6-7-8-9). (13-6-7-8-9). 

See Footnotes - page 50 Voir les notes - page 51 
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\iI.E 16. Government Revenue, Expenditure 	 TABLEAU 16. Recettes, dépenses, excédent 
Surplus or Deficit, by Level of 	 ou deficit des administrations, par niveau 

;vernment, by Quarters, 1973 	 de gouvernement, par trimestre, 1973 
Seasonally Adjusted at Annual Rates 	 corrigés des variations saisonniéres 

(millions of dollars) 	 aux taux annuels 
(millions de dollars) 

1973 

II 	III 	IV 	
Year 
Année 

REVENUE REVENU 

1 	Direct 	taxes - Persons 	................ 16,904 Imots directs - Particuliers 	........ 1 
2 	Federal(l) 	.......................... 11,076 FédCraux(l) 	........................ 2 
3 	Provincial 	.......................... 4,504 Provinciaux 	........................ 3 
4 	Local 	............................... - Locaux 	............................. 4 
5 	Canada 	Pension Plan 	................. 952 Régime de pensions du Canada 	....... S 
6 	Quebec 	Pension Plan 	................. 372 Régime de rentes du Québec 	......... 6 

7 	Direct taxes - Corporate and Government 4,376 Imp6ts directs - Corporations et entre- 7 
business enterprises. prises publiques. 

8 	Federal(l) 	.......................... 3,188 F6d6raux(2) 	........................ 8 
9 	(Federal 	tax collections) (2) 	........ (3,092) (Imp6ts 	fédéraux percus)(2) 	........ 9 

10 	Provincial(3) 	....................... 1,188 Provinciaux(3) 	..................... 10 
11 	(Provincial tax collections) 	........ (1,116) (Impôts 	provinciaux percus) 	........ 11 

12 	Direct taxes - Non-residents-Federal(4) 308 Imp6ts directs touchant les non- 12 
residents - 176d6raux(4). 

13 	Indirect 	taxes 	....................... 15,812 Imp6ts 	Indirects 	..................... 13 
1. 	Federal 	............................ 5,584 Fédéraux 	........................... 14 

Provincial 	......................... 5,832 Provinciaux 	........................ 15 
Local(5) 	........................... 4,396 Locaux(5) 	.......................... 16 

7 	Other current transfers from persons 1,160 Autres transferts courants provenant 17 
des particuliers et verses. 

is 	Federal 	............................ 4 Au gouvernement 	fédéral 	............ 18 
19 	Provincial 	......................... 1,088 Aux gouvernements provinciaux 	...... 19 
20 	Local 	.............................. 64 Aux administrations 	locales 	........ 20 
21 	Hospitals 	.......................... 4 Aux 	h6pitaux 	....................... 21 

22 	Investment 	Income 	.................... 3,928 Revenus 	de 	placements 	................ 22 
23 	Federal 	............................ 1,940 Gouvernement 	fédFral 	............... 23 
24 	Provincial 	......................... 1,344 Couvernements provinciaux 	.......... 24 
25 	Local 	.............................. 120 Administrations 	locales 	............ 25 
26 	Hospitals 	.......................... 4 Hôpitaux 	........................... 26 
27 	Canada Pension Plan 	................ 364 Régime de pensions du Canada 	....... 27 
28 	Quebec Pension Plan 	................ 156 Régime de rentes du Québec 	......... 28 

29 	Current transfers from other levels 11,872 Tran8ferts courants intergouverne- 29 
of government. mentaux. 
Provinces Aux provinces, en provenance 

30 	From 	Canada 	..................... 4,564 Du gouvernement fédéral 	.......... 30 
31 	From local governments 32 Des administrations locales 	...... 31 

Local governments Aux administrations locales, en 
provenance 

32 	From 	Canada 	.................... 96 Du gouvernement 	fédéral 	.......... 32 
33 	From Provinces 	................. 4,232 Des 	provinces 	.................... 33 

Hospitals Aux h6pitaux, en provenance 
34 	From 	provinces 	................. 2,928 Des 	provinces 	.................... 34 
35 	From local governments 20 Des administrations locales 	...... 35 

36 	Total 	revenue 	...................... 54,360 Recettes 	totales 	................... 36 
37 	Federal 	.......................... 22,100 Couvernement 	fédéral 	............. 37 
38 	Provincial 	....................... 18,552 Gouvernement provincisux 	......... 38 
39 	Local 	............................ 8,908 Administrations 	locales 	.......... 39 
40 	Hospitals 	........................ 2,956 H6piteux 	......................... 40 
41 	Canada 	Pension 	Plan 	.............. 1,316 

,., 

Rgme de pensions do Canada 41 
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TABLE 16. Government Revenue, Expenditure 
and Surplus or Deficit, by Level of 
Government, by Quarters, 1973 - Con't. 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

TABLEAU 16. Recettes, dépenses, excBdeni 
ou deficit des administrations, par nive 
de gouvernement, par trimestre, 1973 - suii 

corrigCs des variations saisonniéres 
aux taux annuels 

(millions de dollars) 

1973 

Year 
Annee 

CURRENT EXPENDITURE DEPENSES COURANTES 

43 Current expenditure on goods and 22,660 Dépenses courantes en biens et 43 
services(6). services(6). 

44 Federal 	............................. 5,768 Gouvernement 	fédéral ................ 44 
45 (Defence) 	........................... (1,996) (Defense) 	.......................... 45 
46 Provincial 	.......................... 6,056 Gouvernements provinciaux 	.......... 46 
47 Local 	............................... 7,832 Administrations 	locales 	............ 47 
48 Hospitals 	........................... 2,968 Hépitaux 	........................... 48 
49 Canada Pension Plan 	................. 24 Régime de pensions du Canada 	....... 49 
50 Quebec Pension Plan 	................. 12 Régime de rentes du Québec 	......... 50 

51 Transfer payments to persons 	.......... 10,304 Transferts aux particuliers, en 51 
provenance. 

52 Federal 	............................. 6,260 Du gouvernement 	fédéral 	............ 52 
53 Provincial 	.......................... 3,636 Des gouvernements provinciiux 	...... 53 
54 Local 	............................... 284 Des administrations 	locales 	........ 54 
55 Canada 	Pension 	Plan 	................. 236 Régime de pensions du Canada 	....... 55 
56 Quebec 	Pension Plan 	................. 88 Régime de rentes du Québec 	......... 56 

57 Subsidies 	............................. 1,112 Subventions 	.......................... 57 
58 Federal 	............................. 836 Fédérales 	.......................... 
59 Provincial 	.......................... 276 Provinciales 	....................... 5 9  

60 Capital assistance 	.................... 432 Subventions 	de 	capital 	............... 6(1 

61 Federal 	............................. 340 Fédérales 	.......................... 61 
62 Provincial 	.......................... 92 Provinciales 	....................... 62 

63 Current transfers to non-residents - 356 Transferts courants aiis non-residents 63 
Federal. en provenance - 

Du gouvernement fédéral. 

64 Interest on the public debt 	........... 4,316 Service de la dette publique 	......... 64 

65 Federal(7) 	.......................... 2,472 Gouvernement 	f6d6ral(7) 	............ 65 
66 Provincial 	.......................... 1,104 Gouvernements provinciaux 	.......... 66 
67 Local 	............................... 704 Administrations 	locales 	............ 67 
68 Hospitals 	............................ 36 H6pitaux 	........................... 68 

69 Current transfers to other levels of 11,872 Transferts courants intervouverne- 69 
government. mentaux. 
Canada Du gouvernement fédéral 

70 To 	provinces 	...................... 4,564 Aux 	provinces 	.................... 70 

71 To 	local governments 	.............. 96 Aux administrations 	locales 	...... 71 
Provinces Des provinces 

72 To 	local governments 	.............. 4,232 Aux administrations 	locales 	...... 72 

73 To 	hospitals 	...................... 2,928 Aux 	hépitaux 	..................... 73 
Local governments Des administrations locales 

74 To 	provinces 	...................... 32 Aux 	provinces 	.................... 74 

75 To 	hospitals 	...................... 20 Aux 	hépitaux 	..................... 75 

76 Total current expenditure(S) 	.......... 51,052 Total des dCpenses courantes(8) 	...... 76 

77 Federal 	........................... 20,692 Gouvernement 	fédéral 	............... 77 

78 Provincial 	........................ 18,124 Couvernement provinciaux 	........... 78 
79 Local 	............................. 8,872 Administrations 	locales 	............ 79 
80 Hospitals 	......................... 3,004 Hôpitaux 	........................... 80 
81 Canada 	Pension Plan 	............... 260 Régime de pensions du Canada ....... 81 
82 Quebec 	Pension Plan 	............... 100 Régime de rentes do Québec 	......... 82 
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TABLE 16. Government Revenue, Expenditure 
and Surplus or Deficit, by Level of 
overnment, by Quarters, 1973 - Con't. 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

TABLEAU 16. Recettes, dépenses, excédent 
ou deficit des administrations, par niveau 
de gouvernement, par trimestre, 1973 - suite 

corrigCs des variations saisonniCres 
aux taux annuels 

(millions de dollars) 

1973 

I 	II 	III 	IV 	
Year 

 
Année 

83 Saving (Total revenue less total 3,308 Epargne (recettes totales moths total 83 
current expenditure). des dépenses courantea). 

84 Federal 	............................. 1,408 Gouvernement 	fëdéral 	............... 84 
85 Provincial 	.......................... 428 Gouvernements provinclaux 	.......... 85 
86 Local 	............................... 36 Administrations 	localec ............. 86 
87 Hospitals 	........................... -48 H8p1taux 	........................... 87 
88 Canada Pension 	Plan 	................. 1,056 Régime de pensions du Canada 	....... 88 
89 Quebec 	Pension 	Plan 	................. 428 Régime de rentes du Québec 	......... 89 

SURPLUS OR DEFICIT ON A NATIONAL EXCEDENT OU DEFICIT SUR BASE DES 
ACCOUNTS BASIS COMPTES NATIONAUX 

Saving as above: Epargne (établie ci-dessus): 

90 Add: 	Capital consumption allowances .. 1.572 Plus: 	Provisions pour consommation de 90 
capital. 

91 Federal 	............................ 288 Gouvernement 	fédéral 	............... 91 
92 Provincial 	......................... 516 Gouvernements provinciaux 	.......... 92 
93 Local 	.............................. 636 Administrations 	locales 	............ 93 
'. Hospitals 	.......................... 132 Mepitaux 	........................... 94 

Deduct: Gross capital formation 4,056 Moths: 	Formation brute de capital 	. 95 
Federal 	............................ 652 Gouverriement 	fédéral 	................ 96 

7 Provincial 	......................... 1,520 Gouvernements provinciaux 	........... 97 
Local 	.............................. 1,664 Administrations 	locales 	............. 98 

1 Hospitals 	.......................... 220 Hôpitaux 	............................ 99 

100 Equals: 	Surplus 	(+) 	or Deficit(-) 	.. 824 Egale: 	Excédent (+) ou deficit 	(-) 100 
101 Federal 	............................ 1,044 Gouvernement 	fédéral 	............... 101 
102 Provincial 	......................... -576 Gouvernements provinciaux 	.......... 102 
103 Local 	.............................. -992 AdminIstrations 	locales 	............ 103 
104 Hospitals 	.......................... -136 Hepitaux 	........................... 104 
105 Canada Pension Plan 	................ 1,056 Régime de pensions du Canada 	....... 105 
106 Quebec 	Pension 	Plan 	................ 428 Régime de rentes du Québec 	......... 106 

See Footnotes - page 56 Voir lea notes - page 57 



74 

TABLE 17. Transactions of Residents with 
Non-residents in the Nation1 Income and 
Expenditure Accounts, by Quarters, 1973 

(14) 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

TABLEAU 17. Transactions entre lea réside-t 
et les non-residents d'aprés lea comptes 
nationaux de revenus et des dfpenses, pa 
trimestre, 1973 () 
corrigCes des variations saisonniéres au. 
taux annuels 

(millions de dollars) 

1973 

Year 
Annee 

1 	Exports of goods and services 	......... 28,472 Exportations de biens et de services 1 
2 	Merchandise 	......................... 23,732 Marchandises 	........................ 2 
3 	Non-merchandise 	..................... 4,740 Autres que inarchandises 	............. 3 

4 	Deduct: 	Imports of goods and services. -29,856 Moms: 	Importations de biens et de 4 
services. 

5 	Merchandise 	......................... -22,172 Marchandises 	........................ 5 
6 	Mon-merchandise 	..................... -7,684 Autres que marchandises 	............. 6 

7 	Add: 	Net current transfers abroad 	. .. . -36 Plus: 	Transferts courants nets A 7 
l'ëtranger. 

8 	Current transfers to abroad(-)(i) 	... 
-532 Transferts courants verses 5 8 

l'étrsnger(-)(l). 
9 	Current transfers from abroad (+)(2). 496 Tranaferts courants reçus de 9 

l'etrsnger(+) (2). 

10 	Equsis: 	Savmng(3) 	.................... -1,420 Egale: 	Epargne(3) 	.................... 10 

Reconciliation with the 'Canadian Bal- Rapprochement avec is "balance 
ance of International Payments": canadienne des palementa inter- 

nationaux": 

Saving 	as 	above 	.................... -1,420 Epargne étsblie ci-dessus 	........... 

Add: 	Net inheritances and migrants' 248 Plus: 	Valeur nette des heritages ci 

funds. fonds des emigrants. 

Equals: Surplua(+) or deficit(-) on 	-1,172 	 Egale: Excédent(+) ou d8ficit(-) an 
current account as per "Canadian 	 compte courant d'aprés la "balance 
Balance of International Pay- 	 canadienne des paiements inter- 
isents". 	 nationaux". 

See Footnotes - page 58 	 Voir les notes - page 59 
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.\BLE 18. Sources of Gross Saving, by 
uarters, 1973 
Seasonally Adjusted at Annual gates 

(millions of dollars) 

1973 

I 	II 	III 	IV 

Saving 

Persons and unincorporated business 

1 	Personal saving ...................3,584 
2 	Adjustment on grain transactions(1) 	332 

Corporate and government business 
enterprises 

3 	Undistributed corporation profits 
	

6,584 

4 	Undistributed profits of government 
	

280 
business enterprises. 

5 	Capital assistance ................ 	404 
6 	Inventory valuation adjustment 	-1,512 

7 	Government .......................... 	3,308 
8 	Non-residents ....................... 	1,420 

9 Capital consumption allowances and 
	

12,140 
miscellaneous valuation adjustments. 

10 Residual error of estimate ............. 	-880 

rotal............................ 	25,660  

TABLEAU 18. Sources de l'épargne brute, 
par trimestre, 1973 
corrig8es des variations saisonnires 
aux taux annuels 

(millions de dollars) 

Year 
Année 

Epargne 

Personnes et entreprises non 
constituées en corporations 
Epargne personnelle .................1 
Ajustement relatif aux transactions 	2 

de céréales(1). 

Corporations et entreprises publiques 

Bénéfices non répartis des 	3 
corporations. 

Bénéf ices non répartis des entre- 	4 
prices publiques. 

Subventions d'équipement ............5 
Ajustenient de la valeur des stocks .. 6 

Pouvoirs publics ......................7 
Non-residents .........................8 

Provisions pour concommation de capital 	9 
et ajustements divers. 

Erreur résiduelle .......................10 

Total ...............................11 

See Footnotes - page 60 
	 Voir lea notes - page 61 

TABLE 19. Disposition of Groaa Saving, by 
Quarters, 1973 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

TABLEAU 19. Emplol de l'épargne brute, 
par trimestre, 1973 
corrigés des variations saisonniérea aux 
traux annuels 

(millions de dollars) 

1973 

II 	III 	IV 	
Year 
AnnEe 

1 Total gross fixed capital formation(l) 	23,564 
	

Formation brute de capital fixe(l) 	1 
2 	Residential construction .............5,452 

	
Construction résidentielle ...........2 

3 	Non-residential construction .........10,108 
	

Construction non résidentielle .......3 
4 	Machinery and equipment ..............8,004 

	
Machines et outillage ................4 

5 Value of physical change in inventories 	1,216 
	

Valeur de la variation physique des 	5 
stocks. 

' 	Residual error of estimate ............ 880 
	

Erreur résiduelle ......................6 

7 	Total ............................25,660 
	

Total .............................7 

See Footnotes - page 60 
	

Voir les notes - page 61 
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TABLE 20. Gross National Expenditure in 
Constant (1961) Dollars, by Quarters, 
19 73 (1) 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

TABLEAU 20. D4pense nationale brute 
dollars (1961) constants, par tr1mest-
1973(1) 
corrigée des variations saisonniêr 
taux annuels 

(millions de dollars) 

1973 

U 
Year 
Annee 

1 Personal expenditure on consumer 47,608 Dépense personnelle en biens et 1 
goods and services. services de consommation. 

2 Durable 	goods 	....................... 9,232 Blens 	durables 	...................... 2 
3 Semi-durable 	goods 	.................. 6,372 Biens 	semi-durables 	................. 3 
4 Non-durable 	goods 	................... 15,228 Biens 	non 	durables 	.................. 4 
5 Services 	........................... 16,776 Services 	............................ 5 

6 Government current expenditure on goods 11,952 DBpense publique courante en biens et 6 
and services, services. 

7 Gross fixed capital formation ......... 15,520 Formation brute de capital fixe 	....... 7 

8 Government 	.......................... 2,668 Secteur 	public 	...................... 8 
9 Residential construction 16 Construction résidentielle 	........ 9 
10 Non-residential construction 2,232 Construction non r6sidentielle 10 
11 Machinery and equipment 420 Machines et 	outillage 	............. 11 

12 Business 	............................ 12,852 Secteur des 	entreprises 	............. 12 
13 Residential construction 	.......... 3,300 Construction rêsidentielle 	........ 13 
14 Non-residential construction 4,064 Construction non résidentielle . 14 
15 Machinery and equipment 	........... 5,508 Machines et 	outillage 	............. 15 

16 Value of physical change in inventories 1,080 Valeur de la variation physique des lb 
stocks. 

17 Government 	.......................... -16 Secteur 	public 	...................... 

Business Secteur des entreprises 
18 Non-farm 	.......................... 1,428 Non 	agricoles 	..................... 18 
19 Farm and grain in commercial -332 Agricoles, et céréales en circuit 19 

channels, commercial. 

20 Exports of goods and services 21,536 Exportations de biens St services 	..... 20 
21 (of which: 	merchandise) 	........... (18,728) (dont: 	marchandises 	................ 21 

22 Deduct: 	Imports of goods and -22,488 Moms: 	Importations de biens Ct 22 
services, services. 

23 (of which: 	merchandise) 	.......... ( 	17,432) (dont: 	marchandises) ................ 23 

24 Residual error of estimate 592 Erreur résiduelle 	..................... 24 

25 GROSS NATIONAL EXPENDITURE IN 75,800 DEPENSE NATIONALE BRUTE EN DOLLARS 25 
CONSTANT (1961) DOLLARS. (1961) CONSTANTS. 

See Footnotes - page 32 	 Voir les notes - page 33 



1 	Personal expenditure on consumer goods 137.9 
and services. 

2 	Durable 	goods 	...................... 113.6 
3 	Semi-durable goods 	................. 137.1 
4 	Non-durable 	goods 	.................. 138.0 
5 	Services 	........................... 151.5 

6 	Government current expenditure on 189.6 
goods and services. 

7 	Gross fixed capital formation 151.8 

8 	Government 	......................... 152.9 

9 	Non-residential construction 158.6 
10 	Machinery and equipment 122.9 

11 	Business 	........................... 151.6 
12 	Residential construction 164.5 
13 	Non-residential construction 162.4 
14 	Machinery and equipment 135.9 

5 	Exports of goods and services 	........ 132.2 
lb 	(of which: 	merchandise) 	........... (126.7) 

7 	Deduct: 	Imports of goods and services 132.8 

18 	(of which: 	merchandise) 	........... (127.2) 

19 	GROSS NATIONAL EXPENDITURE ........... 148.5 

DBpense personnelle de consommation 	1 
en biens et services. 
Biens durables ......................2 
Biens semi-durables .................3 
Biens non durables ..................4 
Services ............................ 

Dépense publique courante en biens 	6 
et services. 

Formation brute de capital fixe .......7 

Secteur gouvernemental ..............8 

Construction non-résidentielle .... 9 
Machines Ct outiliage .............10 

Secteur des entreprises .............11 
Construction résidentielie ........12 
Construction non-résidentielle .... 13 
Machines et outillage .............14 

Moms: Importations de biens et de 	17 
services. 
(dont: marchandises) ...............18 

DEFENSE NATIONALE BRUTE ...............19 

Exportations de biens et de services .. iS 
(dont: 	inarchandises) ...............16 
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TABLE 21. Implicit Price Indexes, Cross 
	 TABLEAU 21. Indices implicites de prix, 

National Expenditure, by Quarters, 1973 
	

dpenae nationale brute, par trimestre, 
Using Seasonally Adjusted Data 
	

1973 
1961 - 100.0 
	

En utilisant les series dBsaisonnalisBes 
1961 - 100.0 

1973 

Year 
II 	III 	IV AnnBe 
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Beginning with the 1st quarter 1973, a change in the conceptual 

treatment of transactions in non-monetary gold has been introduced in the 

Canadian Balance of International Payments. The item "gold production 

available for export" has been eliminated from the services receipts of 

the current account. Instead, sales of non-monetary gold to non-residents 

have been added to merchandise exports, while purchases from non-residents 

have been added to merchandise imports. Data have been developed and the 

Canadian Balance of International Payments series has been revised back to 

the second quarter 1968. The National Income and Expenditure Accounts have 

incorporated the revised estimates from 1969 on. Technical reasons did not 

allow the incorporation of the revised 1968 data. For more detail on the new 

reatment of gold please see "Quarterly Estimates of the Canadian Balance of 

i 	LtL 	IL 	 ) 	 I 	IH 	i 

A partir du premier trimestre de 1973, un changement conceptuel a 

6t6 introduit dans la Balance des Paiements Internationaux en ce quf concerne 

les transactions d'or non mondtaires. La rubrique "production d'or disponible 

pour l'exportation" a 4t6 exclue des revenus de services dans la balance courante. 

Elle a été incluse dans le compte des niarchandises, celle vendue aux non-rüidents 

come exportations de marchandises et celle achetde des non-rsidents come import-

ations de marchandises. Des statistiques ont été ddveloppées et la Balance des 

Paiements Internationaux a dté révisée rtrospectivement jusqu' au deuxime trimestre 

de 1968. Les revisions ont 6t4 incorpordes dans lee Comptes Nationaux des Revenus et 

des Dépenses a partir de 1969. Les revisions n'ont Pu kre faites pour 1968 pour 
es raisons techniques. Pour plus de ddtails sur le nouveau traitement des transactions 

or, voir 	
"Quarterly Estimates of the Canadian Balance of International Payments 

First Quarter 1973' 
Cat. No. 67-001 
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