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ERRATA 

Pnragraph 4, Page 9, first sentence 	Paragraphe 4, page 9, la premiere phrase 
reads ..................... 

I- 

Final domestic demand (which 
excludes change in inventories) 
rose by 3.0 per cent in the sec-
ond quarter compared with an 
increase of 4.4 per cent in the 
first, 

should read 3.6 per cent and 4.2 
per cent respectively 

Paragraph 4, Page 9, last sentence 
should read ........ 

Measured in constant dollars, final 
domestic demand rose by 2.1 per cent 

La demande intérieure finale (qul exclut la 
variation dans les stocks) s'est accrue de 
3.0 pour cent au deuxième trimestre contre 
4.4 pour cent au premier, 

priere de la lire 3.6 pour cent et 4.2 pour 
cent respectivenient. 

Paragraphe 4, page 9, 
La dernière phrase dolt tre lue connie suit: 

Mssurée en dollars constants, la demande finale 
domestique s'est accrue de 2.1 pour cent. 
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THE SYSTEM OF NATIONALACCOUNTS 

In Canada, the National Accounts have been developed 
since the close of the Second V,orld Var in a series of publi-
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 

System of National Accounts". For purposes of identifica-
tion, all publications (containing tables of statistics, descrip-
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term "System of National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi-
ture Accounts (included with Catalogue Nos. carrying the 
prefix 13)  were, historically speaking, the first set of statis-
tics to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data, (Catalogue Nos. with prefix 
67), in their more summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by Industry (included with Cata-
gue Nos, carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to gross domes-
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 

rh the Input-Output Tables and Indexes of Real Domes-
'ldiict by Industry use the establishment as the primary 

1 of industrial production. Measures of financial traps- 
iions are provided by the Financial Flow Accounts (Cata-

logue Nos. with prefix 13). Types of lenders and financial 
instniments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi-
ciently developed, 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab-
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishment relationships; it may 
eventually be feasible to reclassi' the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication. ''A 
System of National Accounts" (Studies in Methods, Series F. 
No. 2, Rev. 3, Statistical Office. Department of Economic and 
Social Affairs, United Nations. New York, 1968).  

1.1'. S%Sl i',ll• Ill. (U\Il' I .-lt11.l I E NA110NALE 

Au Canrda, les comptes nationaux on falt l'objei depuis 
Ia fin de Ia Seconde Guerre mondiale de toute une série de pu-
blications portan sur leurs éléments constitutlfs. Ils ont connu 
une telle evolution qu'on peut maintenant les qualifier de ''Sys-
tème de comptabilitC nationale''. Aux fins d'identification, 
toutes les publications gui font partie du système (elles con-
tiennent des tableaux statistiques, l'explication des cadres 
theoriques et l'explicatlon des sources et des méthodes) porte-
root désormais le titre général de "Système  de comptabilité 
nation ale". 

Le système de comptabilité natlonale du Canada se divise 
en plusieurs categories de comptes. Les comptes annuels et 
trimestriels de revenu et de dCpenses (publiCs dans les bulletins 
dont le numCro de catalogue commence par 13) ont constituC le 
premier ensemble de statistiques a ètre connu sous Ic titre de 
"Comptesnationaux" (Comptes nationaux, revenus et dépenses). 
Les donnécs sur la balance des paiements internationaux (flume-
ros de catalogue commençant par 67) font egalement partie, sous 
leur forme sommaire. du système de comptabilité natlonale; elles 
ont méme existC avant les comptes de revenu Ct de dCpenses. 

Une nomenclature, sensiblement augtnentee, d'industries et 
de biens ci services figure dans les tableaux d'intrants et ex-
trants (input-output) du système (numéro de catalogue commen-
cant par 15). Lea indices du prodult intCrieur reel par industrie 
(compris dana les publications dont les numCros de catalogue 
commencentpar6l)mesurent. en "dollars constants'', l'apport de 
chaque branche d'activité au produit intCricur brut au coflt des 
facteurs. Un rapport est Ctabli entre intrants ci extrants dana lea 
etudes de productivité (publications dont les numCros de catalo-
gue commencent par 14). 

L'Ctabllssement sert d'unitC de base de Ia production indus-
trielle tant dans les tableaux 'input-output' que dans les indices 
du poduit intCrieur reel. Les comptes de flux financiers (publi-
cations dont les numeros de catalogue commencent par 13) rnesu-
rent les operations financieres. Les categories de préteurs et 
d'instruments financiers torment les elements de base de ces 
statistiques et Is personne morale est Ic point de depart du 
classement des agents Cconomiques. En outre. Ic système a Cté 
concu de façon a pouvoir incorporer les comptes de bilans (gui 
prennent pour objet Ic patrimoine) loraque les données s'y rappor-
tant seront suffisainment developpées. 

Le système de comptabilité nationale constitue un ensemble 
conceptuellement intCgrC dans lequel lea diverses categories 
de comptes peuvent We considérCes comme des sous-systèmes 
étroitement liCs entre eux. Au stade actuel de développement, 
on ne peut faire de comparaison directe entre les elements bases 
surl'Ctablissement et ceux qui sont bases sur l'entité légale que 
lorsque les données soot groupees dans des categories très 
générales. Toutefois, Statistique Canada poursuit sea re-
cherches sur lea relations entre l'entreprise, Is sociCtC ci l'éta-
blissement. II sera peut-Ctre possible un jour de reclasser les 
donnCes fondées, par exemple, sur l'établissement de manière 
a les faire correspondre mix donnCes établies d'après La soclétC 
ou l'entreprise. 

Darts ses giandes lignes, le système de comptabilité na-
tionale du Canada est étroitement relié a Is norme internationale 
exposée dans Is publication des Nations Unies A system of 
National Accounts (Etudes methodologiques. sCrie F, No 2, Rev. 
3, Bureau de statistique, Department des affaires économlques 
et sociales, Nations Unies, New York. 1968). 
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Le P/I/B aux prix du marchi s'est accru de 
3.0 pour cent pour atteindre /6 niveau de 
116.0 mii/iards de dollars. La hausse a 
ëtã de 0.9 pour cent en terrnes reels. 

Billion 	lrr 

Mitliords de dollars 
130 

Echelle semi - Iogarithmtque 

: 

100 

80 	 GNE at 1961 prices 	 80 
DNB an 

60

L Uarsde__________ 	

70 

Per Cent 	 r-y 
En pourceritoge 	 Quarter -to-Quarter change------ tiouvements trimestriels 	 .oLircentage 

r GNP of market prices 	 1 
PNB civ one do morce 	 4 

L ONE at 1961riCeS 	 3 r,dcrs6I 

970 	 1971 	 1972 	 73 

GNP at market prices rose 3.0 per cent 
to a level of $116.0 bilion. In volume 
terms the increase was 0.9 per cent. 
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Labour income and corporation profits 
continued to rise, 2.2 and 4.8 per cent 
respectively, but at decelerated rates. 
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The dec//ne of a b/lI/on dollars in the 
deficit on goods and services was the 
result of a 2. / per cent increase in 
exports and a decline of 1.4 per cent in imports 
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INTRODUCTORY REVIEI4 - SECOND QUARTER 1973 

lii Canadian economy maintained its high level of 
viy in the second quarter of 1973 following very high 
of growth in the fourth quarter of 1972 and the first 

y'iarter of 1973. Although preliminary estimates indicate 
that overall growth slowed in the second quarter, an 
exceptionally large gain was recorded in housing construction, 
while corporation profits and non-residential investment 
continued to grow at above-average rates. Farm income also 
increased very sharply. Exports of goods and services rose 
more slowly in the second quarter, but imports declined, re-
sulting in an improvement in the balance of trade of somewhat 
more than one billion dollars at annual rates. The moderation, 
after two quarters of unsustainable growth, was also reflected 
by an increase of only 1 per cent in the index of Real 
Domestic Product and a slower rate of advance in employment. 
As in the first quarter, the second quarter was characterized 
by strong inflationary pressures, particularly evident in food 
and raw material prices. 

Gross National Product at market prices reached a level 
of $116 billion, seasonally adjusted at annual rates, an in-
crease of$3.3 billion or 3.0 per cent following a rise of 4.5 
per cent in the revised first quarter. The increase mainly 
reflected continued price increases; the overall implicit price 
index rose by 2.0 per cent compared with 1.8 per cent in the 
first quarter and 0.7 per cent in the fourth quarter of 1972. 
Thus, in volume terms the rate of expansion in the economy 
moderated to 0.9 per cent after an increase of 2.7 per cent 
in the first quarter. 

The United States economy also grew more slowly in the 
cond quarter; in real terms the growth was 0.6 per cent, 

..th prices rising by about 1.7 per cent. The patterns of 
uwth in the two countries showed some dissimilarities. 

- :ventory accumulation was a source of strength in the United 
ites but of weakness in Canada, while business fixed in-

v-,tment was relatively much stronger in this country. On 
ii- other hand, consumer outlays, especially on automobiles, 

slowed in both countries. 

Final domestic demand (which excludes change in in-
ventories) rose by 3.0 per cent in the second quarter 
compared with an increase of 4.4 per cent in the first, and 
the slower rate of growth was marked by sharp changes in 
expenditure patterns. The slowdown in spending on consumer 
goods and services was most notable in durable goods, entirely 
because of a decline in spending on new and used automobiles. 
Residential investment which had declined slightly for two 
quarters jumped an astounding 19.3 per cent in the second 
quarter, to account for one third of growth in total Gross 
National Expenditure. Imports of goods and services declined 
by $412 million at annual rates, or 1.4 per cent, following 
a rise of $2.6 billion, or 9.5 per cent, in the first quarter 
of the year. Business investment in plant and equipment 
grew more slowly in the second quarter but remained in line 
with the level of investment intentions which have been re-
vised upward from 12 per Cent to 18 per cent for the year 
as a whole. Measured in constant dollars, final domestic 
demand rose by 1.6 per cent. 

Consumer Outleya 

Consumer expenditure on goods and services advanced by 
7 per cent, a deceleration from the very strong rate of 

Jvance registered in the two previous quarters. Outlays 
-:-Lh on goods and services showed smaller rates of growth. 
'ithin the goods category, spending on non-durables was the 
jor contributor to the increase. 

INTRODUCTION - DEUXIEME TRIMESTRE 1973 

L'4conomie canadienne a maintenu son nivesu élevé 
dlactivit6 au cours du deuxime trimestre de 1973 aprs deux 
trimestres consécutifs de trha forte croissance. Quoique lee 
chiffres préliminaires indiquent un ralentissement dons le taux 
de croissance, une augmentation exceptionnelle a 6t6 enregistrée 
dans les dépenses en constructions d'habitation landis que lea 
profits des sociétés et l'investissement autre qua dons 
l'habitation ont continue de crottre I un taux supérieur aux 
taux moyens connus dans le passé. La revenu agricole a 
augmenté aussi trs fortement pendant le deuxi)me trimestre. 
Les exportat ions de biens at services se sont accrues A un 
moindre taux quau trimastre dernier; cependant, lea 
importations ayant baissC, is balance commerciale s'est 
améliorCe par on peu plus d'un milliard de dollars au taux 
annual. La croissance de I pour cent dana le Produit 
IntCrieur Reel et l'augmentation moms Clevee dons l'emploi 
ref ltent une moderation dana le taos de croissance economique 
aprs deux trimestres soutenus de forte croissance. Cosane dons 
le cas du premier trimestre, le deuxibme a etC caractériaC par 
dtimportantes pressions  inflationnistes, particulirement dana 
lea produits alimentaires et le8 matires premirea. 

La Produit National Brut aux prix du marché, désaison-
nalisé et mu taux annual, a atteint le niveau de 116 milliards 
de dollars, soil un accroissement de 3.3 milliarda de dollars 
ou 3.0 pour cent aprs une augmentation de 4.5 pour Cent 60 

premier trimestre révisé. L'augmentation pendant 1e deuxi?me 
trimestre refthte prmncipalement des bausses de prixl l'indice 
implicite global de prix a augmenté de 2.0 pour cent contre 
1.8 pour Cent SU premier trimestre et 0.7 pour Cent au 
quatrime trimestre de 1972. En termes reels, le taux de 
croissance s'est accru ainsi h un taux modCrC de 0.9 pour cent 
aprha une augmentation de 2.7 pour Cent au premier trimestre. 

L'éconoisie américamne a connu aussi un ralentissejneflt 
au deuxihme trimestre; en tenses reels, le taux de croissance 
a CtC de 0.6 pour cent avec l'indice implicite global des 
prix augmentant de 1.7 pour cent. La croissance a procédé 
de facon quelque peu différente dana lea deux pays. 
L'accumulation des stocks a Cté une source de force aux 
Etats-Unis mais de faiblesse nu Canada et les dCpenses 
dinvestissement fixe ont etC relativement bien plus fortes 
so Canada. Par ailleurs, lea dépenses personnelles de 
consoimnation, particulirement dons le cas des automobiles, 
ont ralenti dons lea deux pays. 

La demande intCrieure finale (qul exelut la variation dana 
lee stocks) s'est accrue de 3.0 pour cent au deuxime 
trimestre contra 4.4 pour cent au premier. La taos mains 
Clevé dans les dépenses personnelles de consomation a 
accompagnC par des changements importanta dons Is structure 
de ces dCpenses. Le ralentissement dana lea dépenses des 
consousnateurs a été notable dana les biens durables h cause, 
entirement, dune diminution dons lea deipenses en automobile8 
neuves et usagCes. L'investissement en construction résiden-
tielle, qui avait baissé légrement au cours des deux 
trimestres précédents, a grimpé de facon exceptionnelle, 
19.3 pour cent au deuxime trimestre, comptant ainsi pour on 
tiers dana Is croissance de la Dépense Nationals Brute. Las 
importations de biens et de services ont baissC de 412 millionS 
de dollars au taos annual, soil de 1.4 pour cent, aprs une 
augmentation de 2.6 milliards de dollars ou de 9.5 pour cent 
au premier trimestre. Las dépenses en expansion industrielle 
par lea entreprises se sont accrues h on taos moms élevé qu'au 
premier trimestre mais restent consistantes avec le niveau tel 
que reflété dons l'enqute sur lea intentions d'mnvestissement; 
lea estimations de celle-ci ont etC révisCes vera Is hausee h 
Is mi-anode, de 12 pour cent h 18 pour cent pour l'année. 
Mesurée en dollars constants, Is demande intérieure finale 
s'est accrue de 1.6 pour cent. 

Demands do consonanateur 

La dpense personnelle de consommation en biens et services 
seat accrue de 2.7 pour cent, ce qui représente une baiase par 
rapport au trha fort taux daccroissement enregistrC aux deux 
trimestres prCcédents. Lea dépenses h la fois en biens et en 
services ont montré des taux de croissance plus faibles. Dens 
Is categorie des biens, les dépenses en biens non durables ont 
contribuC is plus h Is hausse. 
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Expenditure on durables rose by 2.1 per cent after a near 
record advance of 10.9 per cent in the previous quarter. 
The low rate was due to a 6 per cent decline in expenditure 
on new and used cars, after a gain of nearly 17 per cent in 
the previous quarter. In most other durable goods categories, 
spending continued to grow very strongly. Expenditure on semi-
durable goods increased by 3.5 per cent, down from the 5.2 
per cent rise in the previous quarter. Expenditure on non-
durables increased by 4.4 per cent, the strongest advance 
since the first quarter of 1972. Food outlays rose by 
nearly 5.5 per cent. 

Consumer expenditure on services increased by 1.2 per cent 
well below the 2.8 per cent rise registered in the previous 
quarter. The decline was entirely due to a decline in net 
expenditure abroad.(l) Excluding these, expenditure on ser -
vices rose by 2.3 per cent in the second quarter as against 
2.2 per cent in the first. Within services, rents increased 
by more than 2 per cent while expenditure on household services 
and purchased transportation each increased by 3 per cent. 

Investment 

In the capital sector, new residential construction rose 
by 19.3 per cent to a level of $6,604 million. All types of 
residences contributed to this very strong increase. 
Construction of single dwellings rose at a strongly accelerated 
rate, with the proportion of starts rising significantly. 
At the same time there was renewed strength in the construction 
of apartments and other multiple dwelling units, following 
declines in the previous two quarters. Total starts stood at 
284,000 units, an increase of more than 8 per cent from an 
already high level of 262,000 units in the first quarter. 
Business investment in plant and equipment continued to expand, 
rising by a further 5.9 per cent after an exceptionally strong 
advance of 7.1 per cent in the first quarter. Non-residential 
construction rose by 4.7 per cent and machinery and equipment 
expenditures by 6.9 per cent. 

Accumulation of non-farm business inventories fell off 
sharply to $248 million compared to the previous quarter's 
accumulation of $1,460 million. Declines in the rate of 
investment were widespread throughout the manufacturing, 
wholesale and retail trade industries. 

Manufacturers' inventories continued to accumulate, but 
at a much lower rate. Within nori-durables all groups, with the 
exception of petroleum, showed increases. Among durables, 
there was a notable increase in the stocks of the strike-
affected electrical goods manufacturers and a substantial 
liquidation in the stocks of primary metal industries. In 
wholesale and retail trade, stocks of durable goods declined 
sharply, while stocks of non-durable goods rose at about the 
same rate as in the previous quarter. 

Since the book value of non-farm business inventories 
was rising strongly in the second quarter, the inventory 
valuation adjustment, which is intended to remove from income 
the gains resulting from the turnover of goods at rising prices, 
has remained at a very high level. 

(1) Net expenditure abroad consists of entries to adjust 
consumer expenditure on a domestic basis (i.e., what is 
r,t1rc1;c 	n C3ndt) tc 	nt ionl 1,isis (i.., 	h3 

Lea dépenses en biens durables ont augrsenté de 2.1 p4' 
cent, aprs un taux presque record de 10.9 pour cent au 
trimestre précédent. tine baisse dana lea dpenaea en 
voitures neuves et usagées, soit 6 pour cent aprs une hu 
de prha de 17 pour cent mu premier trimestre, explique cette 
faible augmentation. La plupart des autres biena durables 
ont continue de croltre trs fortement. Lea dépenaea en biens 
semi-durables Se sont accrues de 3.5 pour cent, aprs une 
hausse de 5.2 pour cent mu trimestre prCcCdent. Celles en 
biens non durables ont augmentC de 4.4 pour cent, soit Is 
plus forte hausse depuis le premier trimestre de 1972. Lea 
dCpenses en biens d'alimentation me sont accrues de prha de 
5.5 pour cent. 

Lea dépenaes de conso,mnation en services oat augmenté 
de 1.2 pour cent, bien en-dessous du taux de 2.8 pour cent 
enregistré au premier trimeStre. Cette baisse eat due 
entlrement h un déclin dana lea dCpenses nettes h l'étranger(l). 
Ces dernires exclues, lea depenses en services aurmient 
augmenté de 2.3 pour cent mu deuxime trimestre, COntre 
2.2 pour Cent mu premier. A l'intCrieur des services, las 
loyera ont montré un accroiasement de plus de 2 pour cent 
tandis que lea services ménagers et de transport Se sont 
mccrus chacun de 3 pour cent. 

L' investissement 

Dana Ia secteur de l'investissement, lea dépenses en 
construction résidentielle ont mugmenté de 19.3 pour cent 
pour atteindre un niveau de 6,604 millions de dollars, tous 
las types de construction contribuant N cette trs forte 
hausse. La construction d'hmbitations unifamilialea a connu 
une tres forte accClération, las mises en chantiers augmentant 
de facon significative. En mme temps, on note un renouveau 
dana Is construction d'appartements et mutres unites 
logements multiples, faismnt Suite h des baisses dens lea 
deux trimestrea précédents. Le total des mises en chantie 
s'est dave h un niveau de 284,000 unites, soit uric hauss 
plus de, 8 pour cent par rapport h un nivamu déja élev 
262,000 unites mu premier trimestre. L'investissement 
expansion industrielle a continue dtre Clevé, augmentI! 
de 5.9 pour Cent mprs uric hausse exceptionnellement fe 
7.1 pour Cent mu trimeatre prCcCdent. Les dCpenses en 
construction non-résidentielle Se aont accrues de 4.7 pour cent 
et celles en machines et outillage de 6.9 pour cent. 

La tawc d'investiasement en stocks dana lea entreprises 
non-agricoles a diminué forten,ent, passmnt d'une accumulation 
de 1,460 millions de dollars mu premier trimestre h une de 
248 millions de dollars. Cette baisse a etC gCnCrale dana lea 
secteurs manufacturier, coimnerces de gros et de detail. 

Les stocks des industries manufacturires ont continue 
de montrer une accumulation mu deuxime trimestre, mais h un 
tmux beaucoup plus baa qu'mu trimestre prCcCdent. Dmns Is 
categoric des biens non durmbles, tous las groupes h l'exception 
de celui du pétrole Ont enregistrC des accroissements. Parmi 
lea biens durmbles, il y a eu une augmentation notoire dans 
lea stocks des manufacturiers de l'industrie des biens 
electriques, secteur touché par des grvea, et une forte 
liquidation dana lea stocks des industries des mCtaux primmires. 
Dans lea coimaerces de gros et de detail, les stocks de biens 
durmbles Oat bmissC fortement tandis que ceux de biens non 
durables ont mugmentC mu mme taux qu'mu trimestre prCcCdent. 

Vu que Is valeur courptable des stocks des entreprises 
non-mgricoles a beaucoup augmentC mu deuxime trimestre, 
l'mjustement de Is valeur des stocks, qui m pour but de 
supprimer las gains provenant du roulement des biens en 
pCriodes de hausses de prix, est demeure h on niveau trha Clevé. 

1) Cette rubrique consiate en un ajustement des dépensea 
de consommmtion d'une base intérieure (i.e. lea 
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nal Sector 

he external sector, the decline of $1,008 million 
.1p 	ficit on goods and services, from $1,420 million in 

quarter to $412 million in the second, resulted 
from a 2.1 per cent increase in exports of goods and ser-
vices and a fall of 1.4 per cent in imports of goods and 
services. There was an increase of $588 million in the 
merchandise surplus and a decrease of $420 million in the 
deficit in non-merchandise transactions, centred in the 
travel, freight and shipping accounts. 

Merchandise exports to Japan and the countries of the 
European Economic Community rose strongly while exports to 
the United States rose more slowly. On a commodity basis, 
there were increased exports of wheat, crude petroleum, 
lumber and wood pulp while exports of automobiles and parts, 
newsprint and chemicals declined. Data for merchandise 
imports by commodity and country are not yet available. 

Incomes 

On the income side, most components displayed slower 
rates of increase in the second quarter than in the first 
quarter. 

Labour income, the largest component, advanced by 2.2 
per cent, compared with an increase of 3.5 per cent in the 
previous quarter. Part of the deceleration reflected the 
larger retro-active payments made in the first quarter com-
bined with more time lost in industrial disputes in the 
second quarter than in the first. Wages and salaries in 
he goods-producing industries rose by 2.1 per cent compared 

.ith an increase of 2.3 per cent in the service-producing 
industries. In the former, wages and salaries in the 
.anufacturing industry, up by 2.8 per cent, was the largest 
eontributor while in the service-producing industries, the 
ojor gains occurred in the transportation, communication 

and other utilities and the trade industries. 

Preliminary estimates indicate that corporation profits 
continued to grow, up 4.8 per cent, a much more moderate 
rate of increase than the 13 per cent in the first quarter. 
In the first six months of this year corporation profits 
were 30 per cent above the same period in 1972. 

In contrast with other factor incomes, accrued net income 
of farm operators from farm production rose more sharply in 
the second quarter than in the first quarter, 31.4 per cent 
and 25.6 per cent, respectively. A large part of the increase 
reflected the sharply rising prices of both livestock and 
grains and large subsidy payments for wheat. 

The rate of increase in personal income in the second 
quarter, 35 per cent, was somewhat below the first quarter 
rate, although government transfer payments to persons rose 
sharply, reflecting the increase in the basic old age security 
pension from $82.88 to $100 per month. However, personal 
disposable income rose by 6.3 per cent, the largest increase 
in many years. This was largely a reflection of the 
irregular movements in the pattern of income tax refunds which 
were unusually high in the second quarter. The sharp rise in 
the ratio of personal saving to personal disposable income, 
from 5.3 per cent to 8.5 per cent, appears to be associated 
with these unusual movements in income taxes. 

Le secteur extérieur 

Dens Ic aecteur extérieur, le dficit en biens et services 
a baiss6 de 1,008 millions de dollars, passant de 1,420 
millions de dollars au premier trimestre h 412 milliOns de 
dollars au deuxime; cela provient d'une hausse de 2.1 pour 
cent dens lea exportations de biens et services at d'une 
baisse de 1.4 pour cent dans las importations de biens et 
services. Une augmentation de 588 millions de dollars dana 
le surplus au compte des marchandises a 6t6 accompagnée 
d'une diminution de 420 millions de dollars dens le dficit 
mu compte des non-marchandiees, particulièrement dans las 
comptes voyages, fret et expditions. 

Les exportations de merchandises Vera le Japon et les 
pays de Is Communaut6 Economique Europeenne ont fortement 
augmenté landis qua celles vera las Etats-Unis se mont accrues 
h un taux moindre. Par produits, on note des hausses dana 
las exportations du blé, pétrole brut, bois et pulpe de bois 
et une baisse dans celles des automobiles et pieces d'auto-
mobiles, du papier-journal et des produits chimiques. Lea 
données des importations de merchandises par biens et par 
pays ne sont pas encore disponiblea. 

Las revenus 

Du cÔté des revenue, Is plupart des composantes ont 
montré mu deuxime trimestre des tauX d'accroissement plus 
faibles qu'au premier. 

La masse salariale, l'élément le plus important, s'est 
accrue de 2.2 pour cant comparativement h un taux de 3.5 
pour cent mu premier tritnestre. Cette décélération est en 
partie attribuable h des pmiements rétroactifs plus élevés 
faits mu premier trimestre et IL des conflits de travail plus 
importants au deuxime trimestre q&au premier. La 
rémunération des salaries dans les industries produi8anl des 
blens a augmenté de 2.1 pour cent alors que dana celles 
produisant des services, ella a augmentC de 2.3 pour cent. 
DanS la premire catCgorie, les salaires et traitements plus 
éleves dana l'industrie manufmcturiire, qui ont augmenté de 
2.8 pour cent, ont contribuC le plus h Is hausse alors qua 
dens les services,les gains les plus élevCs ont été enregistrés 
dans lea secteurs des transports, communications at autres 
utilités at dana celui du commerce. 

Les estimations prCliminaires montrent que les profits 
des sociétés Ont continue d'augmenter mais h an taux beaucoup 
plus modCré, soit 4.8 pour cent contra 13 pour cant au premier 
trimestre. Si on compare les six premiers mois de l'année 
avec las six premiers de 1972, l'augmentation des profits 
des sociétés a été de 30 pour cent. 

A l'oppose des autres cocaposantes du revenu, le revenu 
comptable net des exploitants agricoles mu titre de Is 
production agricole a monte plus rapideinent mu deuxime 
trimestre qu'au premier, oh l'on a anregistrC des hausses 
respectives de 31.4 pour cent et 25.6 pour cent. line part 
importante de l'auguientation rCsulte de fortes hausses dans 
lee prix du bétmil et des grains at du versement d'importants 
subsides aux producteurs de blC. 

Quoique les transferts du secteur gouvernemental aux 
personnes mient mugmenté de façon importante, reflCtant Is 
hausse dans las allocations de base de pensions de vieillesse 
de 82.88 dollars h 100 dollars par mois, le revenu personnel 
s'est accru toutefois h an taux quelque peu plus baa qu'au 
trimestre dernier, soit 3.5 pour cent. Cependant, le revenu 
personnel disponible a connu as plus forte augmentation depuis 
plusieurs années, 6.3 pour cent. Ceci eat d(i largement aux 
mouvementa irréguliers dans lea remboursements d'imp2,ts, ces 
derniers étant particulthrement importants mu cours du deuxime 
trimestre. La forte hausse du taux d'épargne personnelle 
(l'épargne personnelle en tant que proportion du revenu 
iersonnel disponible), qui eat passé de 5.3 pour cent h 8.5 
pour cent, paral t I i 	no mouvimint i nhnli I tool des iis1,t s 
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Price Movements 

Price acceleration continued in the second quarter, 
as the implicit price index for Gross National Expenditure 
rose 2.0 per cent compared with 1.8 per cent in the first 
quarter, the largest rate of quarterly price increase 
since 1956. Export prices rose by 4.4 per cent reflecting 
higher world prices for food and raw materials. Import 
prices rose by 2.6 per cent after a 3.4 per cent increase 
in the first quarter. All other price indexes accelerated, 
with the exception of that for government current expenditure 
on goods and services which remined level. 

Personal expenditure prices rose by 1.5 per cent in the 
quarter. The increase in the price index for durable goods of 
1.6 per cent followed two successive quarterly declines. 
Prices of automobiles were the major cause of this pattern, 
rising by 1.3 per cent after declines in the previous quarters, 
when the impact of specification changes such as mandatory 
safety and pollution devices more than offset the increase 
in selling prices. (The acceleration in durable goods prices 
was largely due to a sizeable weight shift from automobiles, 
where sales declined, to other durable goods. Because 
automobiles have a lower deflator than most other durable 
goods, the effect was to raise the implicil price index of 
the group as a whole). Non-durable goods prices were up by 
2.3 per cent after a rise of 3.0 per cent in the first 
quarter. Food prices rose by nearly 4 per cent, similar to 
the first quarter advance. Prices of other non-durable 
goods, notably alcohol, tobacco and electricity, rose only 
slightly after sharp increases in the first quarter. Price 
increases were widespread throughout semi-durable goods where 
the total index rose 1.4 per cent after a rise of 1 per cent 
in the first quarter. 

The overall deflator for business gross fixed capital 
formation rose by 2.4 per cent, compared with 1.5 per cent in 
the first quarter. The rise was centered in construction 
prices, up by 2.9 per cent compared with an increase of 2.0 
per cent in the first quarter as machinery and equipment 
prices rose just over 1 per cent in both quarters. Building 
materials prices, especially lumber, contributed strongly 
to the acceleration. 

The Government Sector 

Total expenditure of all levels of government combined, 
seasonally adjusted at annual rates and excluding intergovern-
ment transfers, rose by 2 percent in the second quarter of 
1973. Total revenues in the same period declined sharply by 
just over 5 per cent - from the irregularly high rate of the 
first quarter. As a result, the government sector moved from 
a surplus of $1088 million in the first quarter to a deficit 
of $1884 million in the second quarter. 

The largest increase in expenditures occurred in transfer 
payments to persons, most notably at the federal level and 
resulted from the raising of the basic rate of the old age 
security pension to $100 per month, effective 1 April, 1973. 
Outlays on current goods and services rose fractionally in 
the quarter. Each level of government showed little change; 
in part, this reflected some levelling-off after the unusually 
large retroactive wage payment made in the latter half of 
1972 and the first quarter of 1973. Capital spending 
continued to rise, mainly at the provincial level. 

Le mouvement des pris 

L'indice implici 	global be prix a subi one auLr. 
accélération au deuxime trimestre en peasant d'une hau. 
de 1.8 pour cent au premier trimestre It une de 2.0 pour cent 
au deuxime. C'est l'augmentation Is plus élevée enregistrée 
depuls 1956. L'indice de prix des exportations a sugmenté 
de 4.4 pour cent reflétant des prix mondiaux plus élevés 
dans les produits alimentaires et las mattres premires. 
Lindice de prix des importations s'est accru de 2.6 pour 
cent contre 3.4 pour cent su premier trimestre. Lea indices 
de prix de toutes lea eutres composantes de Is Dépense 
Nationale Brute ont montré des taux plus élevés de hausse, 
a P exception de celui des dépenses courantes gouvernementales 
en biens et services qui We enregistri aucun chengement. 

L'indice implicite de is dépense personnelle de 
consomation a augmenté de 1.5 pour cent pendant le deuxiame 
trimestre. L'indice de prix des dépenses en biens durables 
a subi une hausse de 1.6 pour cent apras avoir enregistré 
deux baisses consécutives au cours des deux derniers 
trimestres. Les prix des automobiles ont joué un rle majeur 
dens le comportement de ces prix, augmentant de 1.3 pour 
Cent apras avoir baissé dana chacun des deux trimestres 
précédents o'u Pajustement de prix pour changements de 
qualité, telle que 1 imposition de dispositifs de Sécurité 
et de pollution, oat plus que contrebalancé Is hausse dana 
lee prix de vente. (L'accélération dana Pindice de prix des 
biens durables eat due largement h un changement important 
de ponderation, Is vente d'sutomobiles ayant baissé pendant 
le trimestre. Le niveau de dégonfleur des dépenses en 
automobiles étant moms élevé que ceux des autres composantes 
de Is dépense en biens durables, le niveau de l'indice 
implicite global des dépenses en biens durables sen eat 
trouvé accru.) L'indjce de prix des biens non durables a 
augmente de 2.3 pour cent spras une hausse de 3.0 pour enL 
au premier trimestre. Le prix des produits alimentaires s 
connu une hausse de presque 4 pour cent, analogue cell 
enregistrée au premier trimestre, tandis que lea prix des 
autres biens non durables tels que, en particulier, 1a1cul, 
le tabac et l'électricité ont augmenté 16grement eprès urn 
forte augmentation au premier trimestre. La hausse de pris 
dana lea biens semi-durabies, 1.4 pour cent contre 1 pour 
cent au premier trimestre, a été générale. 

Lindice implicite de la formation brute de capital 
fixe dans les entreprises a grimpé de 2.4 pour cent, 
comparativement b une hausse de 1.5 pour cent au premier 
trimestre. L'augmentation est due h Is hausse dana le prix 
de Ia construction, oh Pon a enregistré une hausse de 2.9 
pour cent contre 2.0 pour cent eu premier trimestre, ceux 
des machines et outillage n'ayant sugmenté que légèrement 
au-dessus de 1 pour cent. Le prix des matériaux de cons- 
truction, en particulier celui do bois, a contribué fortement 

Paccélération des prix dans Is construction. 

Le secteur gouvernemental 

Lea dépenses totales de l'ensemble du secteur gouverne-
mental, désaisonnalisées, au taux annuel et transferts 
intergouvernementaux exclus, se sont accrues de 2 pour cent 
au deuxième trimestre. La total des revenue a baissé 
fortement d'un peu plus de 5 pour cent apras une augmentation 
inhabituellement élevée au premier trimestre. Le secteur 
gouvernemental eat ainai passé d'un surplus de 1,088 millions 
de dollars au premier trimestre h un deficit de 1,884 millions 
de dollars so deuxiame. 

La plus grande augmentation dana lea dCpenses s'est 
produite dams les paiements de transferts aux personnes, 
particuliarement au niveau fédéral, resultant de l'élCvation 
du nivesu des allocations de base de pensions de vieillesse 
h 100 dollars par mois depuis le ler avril 1973. Lee dépenses 
courantes en biens at services ont augmenté marginalement 
pendant le trimestre. Chacun des niveaux de gouvernement 
a montré peu de changement dans ces dépenses, ce ralenti 
reflétant en partie lea montants exceptionnellement élev 
de paiements rCtroactifs de salaires effectués au cours 
Ia derniare moitié de l'année 1972 at du premier trimest: 
1973. Lea dépenses en investissement ont continue de s-
croltre, principalement so niveau provincial. 
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All revenue categories showed declines, although more 
LIi;tri half the total decline was in returns from personal 
ncome taxes, which were strongly affected by irregular 
ovements in the pattern of refunds. The lower rate of 

corporation tax liabilities was associated with lower rates 
of tax at the federal level while the removal of the federal 
sales tax on certain items and temporary tariff reductions, 
introduced in the first quarter, were reflected in the lower 
returns from indirect taxes. 

Toutes lea categories de revenu ont manifeste des 
baisses pendant le trimestre. Toutefois, plus de la moitie 
de Is baisse eat due aux reasources en provenance d 1 imp6ts 
sur le revenu des particuliers, lesquels impôts ont etC 
fortement affectés par des remboursements inhabituellement 
importants. Lea montants plus baa d'imp8ts dus par lea 
corporations eat liC h des taux de taxation moms elevés 
au niveau fCdCral, tandis que la suppression de la taxe de 
vente fedCrale sur certains produits et des reductions 
douanires temporaires, mesurea mntroduites au premier 
trimestre, ont etC reflétées dans le montant plus baa des 
taxes mndirectes. 



Personal expenditure on constaer goods 
and services 	 3.0 	2.2 

	

Durable goods .......................... 6.2 	0.8 

	

Scsi-durable goods .....................
17 	1.6 

	

Non-durable goods ...................... 2.9 	2.3 

	

Services ............................... 2.1 	3.0 

Goverrnsent current expenditure on goods 
and services. 	 0.6 	5.1 

Goveroeent gross fixed capital formation 	4.3 	0.9 

Business gross fixed capital formation ... 	 3.1 	1.7 

	

Residential construction ............... 8 . 8 	6.9 
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128 	40 -424 	420 

	

2.1 	6.1 	-1.3 	8.8 

	

(2.1) 	(6.9) (-2.7) (11.0) 

	

-1.4 	2.6 	0.7 	7.8 

	

(-0.4) 	(4.4) (0.9) (7.4) 

	

-544 	-180 	144 	44 

	

3.0 	1.9 	0.2 	2.9 

	

4.0 	2.5 	0.8 	2.1 

	

(3.6) 	(1.9) 	(1.1) 	(1.8) 

1/ Isplicit price indexes are currently weighted (Paasch.) and therefore reflect changes 
in expenditure patterns as well as price changes of indivIdual (tess. 

2/ Absolute change in .ililons of dollars 

Gross National Eepanditur. and Conents - Seasonally Adjusted 
Percentage Change from the Previous ivarter 

Dépenee natlonsle brute et coposentes - Donnée. dlsaisonnelisdea 
Variation en pourcentage par rapport as trianstre précédent 

Current Dollars - Dollars couranta 	Constant (1961) Dollars - 	ISplicit Price Indexes !/ - 
Dollars constants (1961) 	Indices implicites de prix 1/ 

2172 3/72 	4172 1/73 	2/73 	2/72 3/72 4/72 	1/73 	2/73 	2172 	3172 4/72 	1/73 	2173 

Dépanse personnel Is en biens at services 
3.6 	1.1 	0.7 	1.0 	1.0 	1.2 	1.5 	do consnesuation. 
12.0 	0.6 	0.8 	0.5 	-0.6 	-1.0 	1.6 	Sisns durabies ......................... 
4.1 	2.1 	0.3 	0.4 	1.3 	1.0 	1.4 	Biens semi-durable. .................... 
1.2 	2.0 	0.9 	15 	1.6 	3.0 	2.3 	Biens non dursblee ..................... 
1.4 	0.1 	0.8 	0.9 	1.2 	1.4 	1.1 	Services ............................... 

Dépense publiqus courante an biena at 
-1.0 	0.3 	0.5 	2.4 	1.9 	2.9 	- 	services. 

2.6 	4.3 	1.1 	2.1 	0.5 	1.2 	2.0 	Formation brute de Capital ((a., secreur 
gouvernesantal - 

3.4 	7.1 	1.2 	1.7 	1.2 	1.5 	2.4 	Formation brute de capital fixe, sscteur 
des entrsprises. 

-1.9 	16.2 	2.3 	2.3 	2.2 	1.8 	2.7 	Construction rlsidentielle ............. 
4.7 	1.7 	0.9 	2.1 	1.3 	2.2 	2.9 	Construction non résidentielle ......... 

5.9 	5.6 	0.5 	0.4 	0.8 	1.2 	1.3 	Machines at outiliage .................. 

420 	-916 	- 	- 	- 	- 	- 	Valeur de is variation physique des 
stocks I. 

-32 	-32 	- 	- 	- 	Secteur public 2/ ...................... 

SecLeur des entreprl.es a' 
552 	-1072 	- 	- 	- 	- 	Non egricoles 2/ ..................... 

Agricolss, et céréaies an circuit 
100 	188 	- 	- 	- 	- 	cosisercial 2/. 

2.9 	-2.3 	1.0 	-0.4 	2.6 	33 	4•4 	Exportations de bless at services ........ 
(3.1) (-2.7) 	(1.3) (0.7) (2.8) (3.9) (.9) 	dont: marchandises 
5.9 	-3.9 	0.8 	0.6 	1.3 	3.4 	2.6 	Ixportatione do bless at services ........ 
(67) (-3.1) 	(-1.2) 	(0.6) (1.1) (4.1) (2.7) 	dont: xarchandises 
152 	372 	- 	- 	- 	- 	Erreur rlsiduelle 2/ ..................... 

2.7 	0.9 	1.3 	1.3 	0.7 	1.8 	2.0 	Ddpensa nationele bruts .................. 

2.1 	2.2 	1.0 	1.3 	1.5 	1.4 	1.8 	(Dépense nationals brute sans Is valeur de 
Is variation physique des stocks). 

(2.8) 	(2.1) 	(0.7) 	(1.5) (1.2) (La) (1.4) 	Denande donestique finale ........... 

!' 	indices ixpllcites de prim sont des indices I pondération coursete (Panache); ils 
ref lètent par cona/quent les changesents dsns I. structure des dlpenses sinsi que its 
variations da prim dee rubriques individuelles. 

2/ Changssent abeolu an mIllions do dollsrs 

0 



I'ALES UNADJUSTED FOR SEASONAL VAR AT [ON 

SERIES NON CORRICEES DES VARIATIONS SAISONNIERES 
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II i:s at di.) 

1970 

II 	III 	IV 	Year 	1 	11 	III 	IV 	Year 

1 Wages, salaries, and supplementary labour 	11,231 	11,655 	11,865 	11.992 	46,763 	.1,980 	12,892 	13,153 	13,306 	51.331 
income. 

	

2 Military pay and allowances ................228 	226 	234 	226 	914 	225 	222 	222 	239 	908 

	

3 CorporatIon profits before taxes(1) ........1863 	2,092 	1,887 	1,888 	7,730 	1,779 	2,348 	2,334 	2,522 	8,983 

4 Deduct: Dividends paid to non-renidents(2) 	-260 	-194 	-218 	-280 	-952 	-204 	-180 	-197 	-412 	-993 

5 Interest, and miscellaneous investment 	842 	810 	883 	914 	3,449 	942 	888 	943 	994 	3,767 
income) 3) 

6 Accrued net income of farm operators from 	-115 	220 	1,211 	-89 	1,227 	-207 	142 	1,560 	3 	1,498 
farms prodsction(4). 

7 Net income of non-farm unincorporated 	1,245 	1,323 	1,363 	1,364 	5,295 	1,271 	1,400 	1,467 	1,480 	5,618 
business including rent(S). 

	

8 Inventory valuation adjustment(6) ..........-114 	-29 	it 	-63 	-195 	-166 	-194 	-135 	-168 	-663 

	

9 NET NATIONAL iNCOME AT FACTOR COST .........16,920 	16,103 	17,236 	15,952 	64,211 	15.620 	17,518 	19,347 	17,964 	70,449 

	

10 Indirect taxes less subsidies ..............2,769 	2,736 	2,858 	2,939 	11,302 	2,951 	2.971 	3,132 	3,266 	12,320 
ii Capital consumption allowances and 	2,355 	2,461 	2,507 	2,515 	9,838 	2,529 	2,624 	2,716 	2,786 	10,655 

miscellanecue valuation adjustments. 

	

12 Residual error of estimate ..................380 	-52 	74 	617 	259 	-269 	-123 	-68 	438 	-22 

13 GROSS NATIONAL PRODUCT AT MARKET PRICES .... 	19,664 	21,248 	22,675 	22,023 	85,610 	20,831 	22,990 	25,127 	24,454 	93,402 

14 (Gross national product at sarknt prices 	(19,779) 	121,0381 	(21,464) 	(32,112) 	(84,383) 	(21,038) 	(22,848) (43,567) 	(24,451) 	(91,904) 
esciuding accrued net income of farm 
Operators). 

(1) Excludes profits of government business enterprises. 
(2) Includes the withholding tax applicable to this item. 
(3) Includes profits (net of losses) of government business enterprises and other government investment income. 
(4) Includes value of physical change in farm inventories an shown in lIne 14. Table 5. An adjustment has been made to take account of the accrued earnings 

of farm operators arts:: on: a) rho ol:.: ml ions 01 : lie (;anadian 'ibm-n: l:oord. 
(5)incIudennetinco,nn1 :i.,:l,:::1,1:...:r:: 	. :ni 	:'.:as.:.,nd:..........(in,,:: 	::i-oi.:ç,:i.11dneli::::.s. 

(mniiliOnn 01 dollars) 

	

1970 	 1971 

It 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods and 	11,501 	12,476 	12,364 	13,745 	50,086 	12,069 	13,460 	13,382 	15,078 	53,989 services. 
2 Government current expenditure on goods and 	4,083 	3,973 	4,064 	4,489 	16,609 	4,472 	4,404 	4,582 	5,027 	18,485 services (1). 

3 Gross fixed capital formation - ............ 	3,945 	4,469 	6,873 	4,836 	18,123 	4,207 	5,125 	3,653 	5,542 	20,527 4 	Governnment(2) ...........................616 	732 	953 	872 	3,173 	704 	881 	1,149 	1,020 	3,754 5 	Residential construction .............. 3 	2 	5 	5 	15 	3 	3 	6 	6 	18 6 	Non-residential construction 	533 	653 	859 	778 	2,823 	602 	782 	1,028 	898 	3,310 7 	liachunery and equipment ............... 80 	77 	89 	89 	335 	99 	96 	115 	116 	426 

8 	Business(3) .............................3,329 	3,737 	3,920 	3,964 	14,950 	3,503 	4,244 	4,504 	4,522 	16,773 
9 	Residential construction ..............755 	788 	989 	1,076 	3,608 	850 	1,026 	1,334 	1,343 	4,353 

10 	Non-residential mronstrmnrtion ..........1,133 	1,279 	1.523 	1,450 	5,385 	1,235 	1,445 	1,698 	1,576 	5,952 11 	MachInery and equipment . .............. 	1,441 	1,670 	1,408 	1,438 	5,957 	1,418 	1,773 	1,472 	1,605 	6,268 

12 Value of physical change in inventories 	-o 	196 	1,050 	-945 	121 	-301 	-150 	1,183 	531 	201 

13 	Covmrnment ..............................-29 	10 	31 	-25 	-13 	-40 	4 	7 	-11 	-40 

Business 
14 	Non-fars,(4) ...........................295 	114 	170 	-324 	255 	231 	-171 	15 	127 	202 15 	Farm and grain in cermm1a1 channels 	446 	72 	849 	-596 	-121 	-492 	17 	1,161 	-647 	39 

	

16 Exportn of goods and services .............6,748 	5,613 	5,452 	5,358 	21,171 	4,944 	5,768 	5,782 	5,799 	22,293 17 Deduct: Imsports of goods and services 	-4,813 	-5,532 	-5,054 	-4,843 	-20,242 	-4,828 	-5,741 	-5,523 	-6,024 	-22,116 

	

18 Residual error of estimate ................380 	53 	-74 	-611 	-258 	268 	124 	68 	-437 	23 

19 GROSS NATIONAL E)ENF5ITURE AT MARKET PRICES 	19,664 	21.248 	22,675 	22,023 	85,610 	20.831 	22,990 	25,127 	24,454 	93,402 
(Final Doaentic Demand) 	(19,529) 	(20,918) 	(21,301) 	(23,070) 	(84,818) 	t20,748) 	(22,989) 	(23,611) 	(23,547) 	(93,:m:1 

(1) Includes defence expenditures. For amounts sea line 45, Table 6. 
(2) Includes outlays on new durable assets Such as building and highway construction by governments, other than government business enterprises. Exciod,-

defence construction and equipment which are defined an current expenditure. 
(3) toaprisea capital expenditures by private and government busIness enterprises, private non-coaerciai institutionS and outlays on new residential 

struction by individuals. Capital expenditure is defined to include all transfer costs on the sales and purchases of emisting fined assets. 
(4) The book value of inventories in deflated to remove the effect of price changes and the derived 'physical" change is then valued at average prices 

current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called 
inventory valuation adjustment (see line 8, Table 1). 



1 11 111 IV Anode I 11 

13,466 14,977 14,892 16,942 60,277 15,352 17,074 

5,033 4,737 5,039 5,721 20,530 5,768 5,341 

4,746 5,627 6,100 5,840 22,313 5,185 6,523 
780 935 1,202 1,033 3,950 827 1,021 

5 3 8 8 24 5 4 
664 829 1,074 907 3,474 695 900 
111 103 120 118 452 127 117 

3,966 4,692 4,898 4,807 18,363 4.358 5,502 
1,004 1,220 1,597 1,531 5,352 1,139 1,528 
1,318 1,489 1,724 1,592 6,123 1,422 1,668 
1,644 1,983 1,577 1,684 6,888 1,797 2,306 

-114 167 1,090 -647 496 -274 -177 

-25 20 29 -8 16 -36 -2 

434 87 88 155 764 516 -160 

-523 60 973 -794 --284 -754 -15 

III 	 SV 	Annee 
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(AU I. Ravens national at produit national brut, par trimeatre, 1972 at 1973 
(millions de dollars) 

1973 

1 	 (1 	 111 	 IV 
	

Annéa 	 1 	 11 	 LII 	 IV 	Anode 

Ré.undration des 	asiarlés 	.................. 
13.405 14,122 14,458 14,664 56,849 15,054 15,909 

237 237 234 250 958 250 253 
Solde 	at 	indamnités n,iiitaires 	............. 2 

2,338 2.915 2,623 2.960 10,836 3,029 3,802 
Benéf ices des corporations avant déductiot 

d impbt.( 1). 

-172 -163 -330 -874 -272 -226 Mains: Dividendes verses sum non-resident, 	4 
-209 (2). 

lnterta at revenue diver, de place.ant.(3) 	S 
1,045 967 1,080 1,068 4,160 1,246 1,056 

332 1,455 81 1,680 -96 615 
Revenu co.nptable net des exploitsnt. 	 6 

-188 agricoles su titra de is production 
sgricole(4). 

1,524 1,600 1,602 6,116 1,543 i,30 
Revenu net des antreprises non agricoies 	7 

1,390 non constituees en corporations,loyers 
erompris(5). 

-362 -135 -199 -325 -1,021 -504 591 
Ajuste.ent de is vaieur des atocks(6) 	 8 

17,656 19.790 21,068 20,170 78,704 20,250 22,518 
REVENU NATIONAL NET AU COUT DES FACTEURS ... 	 9 

3,372 3,234 3.455 3,650 13,711 3,678 3,538 
lispots 	indirect, mom. subventlona 	......... 10 

2,755 2,890 2,942 3,003 11,590 2,988 3,161 
l'rovinionm pour connomestion de capital at 	11 

ajusteinents divers. 

-571 -287 224 490 -598 -699 359 
Erreur 	résiduolle 	.......................... 12 

23,206 25,627 27,261 27,313 103,407 26,217 28,858 
PROt3JIT NATIONAL BRUT AIJI( 8815 Di) MARCHE ... 	 13 

(23,394) (25,295) (25,806) (27,232) (101,727) (26,313) (28,243) (Produit national brut aux prim du marchC 	14 
sans it revenu coaptable net des exploL- 
tants agricole.). 

(1) Sans 1.a bdnéficCe dam encreprises publiques. 
(2) '1 coapris lee retenuem fiscal.,. 
(3) V compris lea bCndfice, (portes déduite.) dma entreprisem publiquam ainmi qua Len autres revenus de plscoments des administrations. 

(4) V compris to valeur do is variation des stocks agricoles telie quelle apparalt h Is rubrique 14 du Tableau 5. Un ajustament a ntmtd affsctith pour tenir 
compte des gsmnn co..ptahles dI-coulant des operations de Is Commission canmdt.nne dii bid. 

P 	S'ru 	 exrr Oil! UflepiV!tSSii 	 ot ii'uiP!€ iiiiiiieEi Ins 1,,rs nricimp,!.n des Inenenis o c r l r ) i, s  par I ci pmopr:.tnire, 

VU 2. lirpenSe inUonale rite, par 1I touter. 1972 ci 1972 
(millions de dollar,) 

1972 	 1973 

Dépenma pernonnelle an biena at services de 
consommation. 

Dépense pubiique courante an bisna at 	 2 
serviCen( 1). 

Formation brute de capital ((me ............ 3 
Secteur pubiic(2) ........................ 4 

Construction rdsidentleile ............. 5 
Construction non rCsidentialla ......... 6 
Machines at outillage .................. 7 

Secieur des encreprlse5(3) ............... B 
Coeslruetion rdsidentlelle ............. 9 
Construction non rusidentielle ......... 10 
Machines at OiiLlll.ge . .............. ..ii 

Valeur do is variation physique des stOCks 	12 

Sectaur public ........................... 13 

Secteur des entreprisos 
Non agricoies(4) ....................... 14 
Agricoles,at crdsles an circuit 	 15 

commercial. 

	

5,235 	6,474 	6,000 	6,788 	24,497 	 6,564 	7,666 	 Exportations da biens at cervIcal 	 16 

	

5,736 	-6,643 	-6,084 	-6,842 	25,305 	-7,076 	-7,929 	 Moms: ia.portations de biens at 	 17 
services. 

	

576 	 288 	 224 	-489 	 599 	 698 	 360 	 Erreur residucile .......................... 18 

	

23,206 	25,627 	27,261 	27,313 	103,407 	26,217 	28,858 	 DEPENSE NATIONALE BRUTE AUX PRIX IN) HARCHE . 19 

	

(23,245) 	(25,341) 	(26,031) 	(28,503) (103,120) 	(26,305) 	(28,938) 	 (Demand domestique finale) 

compria les dCpensem militsires presentdes I. La rubrique 45. Tableau 6. 
cosipris lee dCpenses an nouveaux blanc durables tela que Is bàti,sent et is construction de route, par las pouvoire publics, sauf par las entreprises 

ubliqusa. Sans lea iostelktions et Is materiel de defense, considCrds Comae depenses courantes. 
- coapri. Los di pauses dinvrstissement des entreprisen privées, des entreprises publiques at des institutions privCes è but non lucratif, ainsi qua its 
Ipenses de construction rCsidentielle des particuilers. Par definition, Ica ddpensas d'm,vestissement coimprennent tous lea frsis de mutation relstifs 
in vsnte at h lachat d'iiwsobiii,ations existsntes. 
o valeur comptable des stocks est dêganfleo de façon 	supprimer l'effet des variations de prim. l.a variation "astCrielle" sinai obtamue est ensuite 
valude sum prim moyemc de Is période courante, cm qui corset d'obtenir is valour de Is varistion des utocks. La difference entre cette valeur de Is 

inristion des stocks et Is variation de Leur valeur coiaptsble fait lobjet de 1s céCvsiustion den stocks (vair i-ubrique 8. Tableau I). 
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TABLE 3. Relation between Gross National Product at Market Prices anc 
Domestic Product at Factor Cost, by Quarters, 1970snd 1971 

(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 	19,664 21,248 22,675 22,023 	85,610 20,831 22,990 25,127 24,454 	93,402 

2 Deduct: Residual error of estimate 
3 	lndirect taxes less subsidies 

4 	Investment income received 
from non-residents. 

5 Add: 	Investment income paid to 
non-residents. 

6 GROSS DOMESTIC PRODUCT AT FACTOR COST 

	

380 	52 	-74 	-617 	-259 	269 	123 	68 	-438 	7,2 
-2,769 -2,736 -2,858 -2,939 -11,302 -2,951 -2,971 -3,132 -3,266 -12,320 

	

-231 	-243 	-247 	-290 	-1,011 	-239 	-225 	-216 	-275 	-955 

	

605 	584 	557 	651 	2,397 	549 	565 	537 	772 	2,423 

	

17,649 	18,905 20,053 	18,828 	75,435 18,459 20,482 22,384 21,247 	82,572 

i 	 oure.-s of 	sonol InCO111U. 	v flUarters, 190 snd 
(millions of dollars) 

1 Wages, salaries, and supplementary 
labour income. 

2 Military pay and allowances .......... 

3 Net income received by farm operators 
from farm productton(l). 

4 Net income of non-farm unincorporated 
business including rent. 

1970 	 1971 

II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

11,231 11,655 11,865 11,992  46,743 	11,980 12,892 13,153 13,306 51,331 

	

228 	226 	234 	226 	914 	225 	222 	222 	239 	908 

	

-133 	195 	1,185 	-112 	1.135 	-223 	165 	1,524 	-38 	1,428 

	

1.245 	1,323 	1,363 	1,364 	5,295 	1,271 	1,400 	1,467 	1,480 	5,618 

5 Interest, dividends, and miscellaneous 	1,263 	1,354 	1,324 	1,416 	5,357 	1,329 	1,372 	1,365 	1,510 	5,576 
investment incoine(2). 

Current transfers 

6 	From government .................... 1,787 	1,640 	1,744 	1,809 	6,980 	2,140 	1,964 	2,049 	2,115 	8,268 
7 	Transfer payments to persons 	1,783 	1,638 	1,742 	1,807 	6.970 	2,137 	1,963 	2,046 	2,106 	8,252 
8 	Capital assistance ............... 4 	2 	2 	2 	10 	3 	1 	3 	9 	16 

9 	From corporations(3) ............... 35 	35 	35 	35 	140 	35 	35 	37 	37 	144 

10 	From non-residents ................. 25 	28 	26 	28 	107 	28 	30 	30 	30 	118 

11 PERSONAL INCOME ...................... 15,681 	16,456 	17,776 	16,758 	66,671 	16,785 18,080 19,847 18,679 73,391 

(1) This item differs from line 6. Table 1 by excluding the 	adjustment which his in odi 	ci tIll 	ti ci ciii ci? the icrniiiI 
earnings arising Out of the operations of the Canadian tJheat Roard  

(2) Includis oil inic!isL on the p1 1 l c dcli piid ':c ovf-rnsrnt to pe icons 
1 ci .11(1 ci? Iii r cii Ii Ii 	lus .111] 	' -ii 	deli 	Wi 	Lu- 	- ci fs - 
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'FLEAU 3. Rapport entre le produit national brut aux prix du marché et 
produit intérieur brut au coDt des facteurs, par trimestre, 1972 et 1973 

(millions de dollars) 

1972 	 1973 

I 	It 	III 	IV 	Année 	I 	II 	III 	IV 	Année 

23,206 25,627 27,261 27,313 103,407 26,217 28,858 

577 	287 	224 	-490 	598 	699 	359 
-3,372 -3,234 3,455 -3,650 -13,711 -3,678 -3,538 

-218 	-211 	-280 	-258 	-967 	-242 	-250 

577 	575 	508 	729 	2,389 	651 	654 

	

20,770 23,044 24,258 23,644 	91,716 23,647 26,083 

PRODUIT NATIONAL BRUT AUX PRIX DU 
1'IARCHE. 

Moms: Erreur résiduetle .............. 2 
lmpôts indirects moms 	3 
subventiono. 

Revenu de placements recus 	4 
des non-residents. 

Plus: Revenu de placements verses 	5 
aux non-residents. 

PRODUIT INTERIETJR BRUT AU COUT DES 	6 
FACTEURS. 

'mil 1 ions du dollars) 

1972 	 1973 

I II III IV Année I II 

13,405 14,122 14,458 14,864 56,849 15,054 15,909 

237 237 234 250 958 250 253 

-130 306 1,408 18 1,602 -132 438 

1,390 1,524 1,600 1,602 6,116 1,543 1,700 

1,446 	1,547 	1,538 	1,647 	6 1178 	1,639 	1,800 

2,503 2,507 2,408 2,454 9,872 2,870 2,762 
2,487 2,504 2,404 2,451 9,846 2,863 2,757 

16 3 4 3 26 7 5 

38 38 38 38 152 38 38 

31 33 32 32 128 46 47 

i,920 20,314 21,716 20,905 81,855 21,308 22,947 

111 	IV 	Année 

Rémunérstion des salaries ............... 1 

Solcie et jndemnjtés militsires .......... 2 

Revenu net des exploitants su titre de is 3 
production sgricole(i). 

Revenu net des entreprises non agricoles. 	4 
non contituéee en corporations, loyers 
compris. 

Intérts, dividendea et revenus divers de 	5 
piscements( 2). 

Transferts coursnts 

1i gouvernement ....................... 6 
Aux particuliers .................... 7 
Subventlons d'équipeaent ............ 8 

Des corporations(3) ................... 9 

De non-residents ..................... 10 

REVENU PERSONNEL ........................ 11 
1) Cette rubrique diffre de Is ligne 6. Tableau 1. La difference consiste en I'exclusion de l'sjustement qui a été fait 

pour tenir compte du revenu net compteble provenant des operations de is Commission canedienne du b1 ("ajustement 
relatif aux transactivns de céréales'). 

.1 Y compris les int6r8ts sur is dette publique payés par lea sdmmnstrations sux particuliers. 
Dons de charite, autres contributions et amortssement des mauvaises créances. 
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TABLE 5. Disposition of Personal Income, by Quarters, 1970and 1:1 
(millions of dollars) 

1970 	 1971 

III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 	Personal expenditure on consumer goods 11,501 12,476 12,364 13,745 50,086 12,069 13,460 13,382 15,078 53,989 
and services. 

2 	Durable 	goods 	...................... 1,412 1,808 1,683 1,895 6,798 1,511 2,059 1,898 2,308 7,776 
3 	Semi-durable 	goods 	................. 1,311 1,560 1,573 2,201 6,645 1,351 1,710 1,741 2,422 7,224 
4 	Non-durable 	goods 	.................. 3,814 3,954 3.948 4,489 16,205 4,007 4,298 4,289 4,782 17,376 
5 	Services(1) 	........................ 4,964 5,154 5,160 5,160 20,438 5,200 5,393 5,454 5,566 21,613 

Current transfers 
To government 

6 	Income 	taxes 	..................... 2,017 2,284 2,176 2,334 8,811 2,339 2,491 2,592 2,721 10,143 
7 	Succession duties and estate taxes 60 66 77 63 266 72 70 63 72 277 

8 	Employer and employee contribu- 586 656 645 563 2,450 637 737 656 543 2,573 
tions to social insurance and 
government pension funds. 

9 	Other 	............................ 329 244 239 261 1,073 353 256 246 255 1,110 
10 	To corporations(2) 	................. 157 157 161 165 640 155 158 165 171 649 
11 	To non-residents 	................... 42 43 42 42 169 42 43 43 43 171 

12 	Personal 	saving 	...................... 989 530 2,072 -415 3,176 1,118 865 2,700 -204 4,479 
13 	Personal saving excluding change in 1 ,415 380 1,215 101 3,111 1,582 756 1,546 409 4,293 

farm inventories. 

14 	Value of physical change in farm -426 150 857 -516 65 -464 to; 1,154 -613 i 
inventories. 

15 	PERSONAL 	INCOME 	...................... 15,681 16,456 17,776 16,758 66,671 16,785 18,080 19,847 18,679 73, 

16 	(Personal disposable income) ( 12 ,689)(13,206(14,639)(13,537) ( 54,071)(13,384)(14,526)(16,290)(15,088) (59,. (15-6-7-8-9). 

(I) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 

4 
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tu 	personnel, pr trimestre,1972 at 1973 
''ullions de dollars) 

1972 	 1973 

I 	II 	III 	IV 	Année 	1 	11 	111 	IV 	Année 

13,466 14,977 14,892 16.942 60,277 15,352 17,074 Déperise personnelle an biens et 
services de consonimation. 

1,814 2,413 2,170 2,633 9,030 2,237 2,906 Biens 	durables 	......................2 
1,525 1,938 1,951 2,699 8,113 1,739 2,183 Biena 	semi-durables 	.................3 
4,470 4,735 4,750 5,459 19,414 5,061 5,464 Biena 	non 	durables 	..................4 
5,657 5,891 6,021 6,151 23,720 6,315 6,519 Servicea(1) 	.........................5 

Transferts courants 
Au 	gouvernement 

2,619 2,706 2,992 3,093 11,410 3,305 3,023 1mpts 	sur 	le 	revenu 	..............6 
62 63 49 54 228 54 54 Droits successoraux 	et impôts sur 	7 

les biens transmis par décès. 
709 814 743 626 2,892 818 966 Cotisation des employeurs at des 	B 

employeg A Passurance sociale et 
aux rgimes de pensions de 
1' Et at. 

336 240 227 238 1,041 367 230 Autrea 	............................9 
163 170 180 189 702 193 204 Aux 	corporations(2) 	.................10 
44 44 44 44 176 45 45 A des 	nOfl-rsjdent8 	.................11 

1,521 1,300 2,589 -281 5,129 1,174 1,351 Epargne 	personnelle 	.................12 
2,001 1,237 1,587 553 5,378 1,862 1,214 Epargne personnelle sans Is variatIon 13 

physique des stocks agricoles. 

-480 63 1,002 -834 -249 -688 137 Valeur de Is variation physique des 	14 
stocks agricoles. 

',920 20,314 21,716 20,905 81,855 21,306 22,947 REVEN1J 	PERSONNEL 	......................15 

,,194)(16,491)(17,705)(16,894) (66,284) (16,764)(18,674) (Revenu personnel disponible) 	16 
(15-6-7-8-9). 

(1) V coupris is dépense nette h 14tranger. 
(2) Ii s'agit de is portion transfert des intérts aur Is dette de consoesnation. 

0 



2,663 3,006 2,898 2,960 11,527 
1,729 1,907 1,860 1,920 7,416 
681 783 755 838 3,057 

	

188 	232 	200 	153 	773 

	

65 	84 	83 	49 	281 

	

758 	828 	732 	748 	3,066 

	

562 	614 	543 	555 	2,274 
(689) (839) (529) (490)(2,547) 

	

196 	214 	189 	193 	792 
(263) (227) (221) (155) (866) 

	

68 	74 	51 	76 	269 

2,930 2,925 3,084 3,119 12,058 

	

930 	987 	1,040 	1,077 	4,034 

	

1,065 	999 	1,103 	1,096 	4,263 

	

935 	939 	941 	946 	3,761 

	

329 	244 	239 	261 	1,073 

	

- 	- 	1 	1 	2 

	

314 	228 	222 	243 	1,007 

	

14 	15 	15 	16 	60 

	

1 	1 	1 	1 	4 

	

619 	669 	650 	761 	2,699 

	

266 	335 	307 	368 	1,276 

	

276 	234 	250 	271 	1,031 

	

21 	30 	27 	36 	114 

	

1 	1 	1 	2 	5 

	

38 	50 	44 	61 	193 

	

17 	19 	21 	23 	80 

	

3,311 	3,336 	12,993 

	

2,105 	2,182 	8,271 

	

929 	998 	3,619 

	

196 	100 	817 

	

81 	56 	286 

	

855 	844 	3,424 

	

624 	616 	2,518 

	

(516) 	(488) 	(2,306) 

	

231 	228 	906 

	

(236) 	(163) 	(853) 

	

47 	91 	278 

	

3,356 	3,502 	13,072 

	

1,143 	1,272 	4,480 

	

1,213 	1,224 	4,594 

	

1,000 	1,006 	3,998 

	

246 	255 	1,110 

	

1 	1 	6 

	

227 	235 	1,037 

	

17 	18 	6 

	

1 	1 	4 

	

763 	871 	3,118 

	

366 	434 	1,456 

	

287 	286 	1,169 

	

24 	29 	113 

	

1 	2 	5 

	

58 	90 	270 

	

27 	30 	105 

	

1,990 2,391 	2,157 	2,326 8,864 	2,419 	2,743 	2,554 	2,667 10,383 

761 	789 	876 	877 3,303 	1,118 	995 	1,029 	1,088 	4,230 
11 	6 	8 	19 	44 	9 	8 	5 	12 	34 

18 
639 

630 
5 

10,483 
3,789 
4,005 
1,691 

637 
279 
82 

37 
1,049 

649 
5 

11,197 
4,336 
3,592 
2,134 
656 
364 
115 

3,048 
1,886 
875 

228 
59 

757 

561 
(479) 
196 

(237) 

59 

3,119 
983 

1,143 
993 

353 

337 
14 

728 
299 
327 
27 

51 
23 

3,298 
2,098 

817 

293 
90 

968 

717 
(823) 
251 
(217) 

81 

3,095 
1,082 
1,014 
999 

256 

238 
16 

756 
357 
269 
33 

71 
25 

	

15 	38 	20 	18 	91 

	

599 	994 	676 	829 	3,098 

	

599 	559 	572 	578 	2,308 

	

5 	5 	5 	5 	20 

9,357 10,137 9,811 10,251 39,556 
3,555 3,917 3,802 3,997 15,271 
3,304 3,253 3,403 3,537 13,497 
1,584 2,016 1,679 1,845 7,124 

	

606 	566 	579 	586 	2,337 

	

226 	282 	244 	214 	966 

	

82 	103 	104 	72 	361 

	

14 	21 	90 

	

873 	902 	3,463 

	

628 	639 	2,546 

	

5 	5 	20 

11,132 11,566 44,378 

	

4,286 	4,596 	17,007 

	

3,921 	4,071 	15,589 

	

1,928 	1,976 	7,729 

	

635 	647 	2,575 

	

254 	190 	1,087 

	

108 	86 	391 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, 	I 	mr Ot , 	rirt 
(millions of dollars 

	

1970 	 1971 

I 	II 	III 	IV 	Year 	1 	II 	111 	IV 	Year 

REVENUE 

	

1 
	

Direct taxes - Persons ................... 

	

2 
	

Federal(1) .............................. 

	

3 
	

Provincial .............................. 

	

4 
	

Local ................................... 

	

5 
	

Canada Pension Plan ..................... 

	

6 
	

Quebec Pension Plan ..................... 

	

7 
	

Direct taxes - Corporate and Government 
business enterprises. 

	

8 
	

Federal(2) .............................. 

	

9 
	

(Federal tax collections)(2) ............ 

	

10 
	

Provincial(3) ........................... 

	

11 
	

(Provincial tax collections) ............ 

	

12 
	

Direct taxes - Non-residents-Federal(4) 

	

13 
	

Indirect taxes ............................ 

	

14 
	

Federal ................................. 

	

15 
	

Provincial .............................. 

	

16 
	

Local ................................... 

	

17 
	

Other Current transfers from persons ...... 

	

18 
	

Federal ................................. 

	

19 
	

Provincial .............................. 

	

20 
	

Local ................................... 

	

21 
	

Hospitals ............................... 

	

22 
	

Investment income ......................... 

	

23 
	

Federal ................................. 

	

24 
	

Provincial .............................. 

	

25 
	

Local ................................... 

	

26 
	

Hospitals ............................... 

	

27 
	

Canada Pension Plan ..................... 

	

28 
	

Quebec Pension Plan ..................... 

	

29 
	

Current transfers from other levels of 
government. 
Provinces 

	

30 
	

From Canada ........................... 

	

31 
	

From local governments ................ 

Local governments 

	

32 
	

From Canada ........................... 

	

33 
	

From provinces ........................ 

Hos pita is 

	

34 
	

From provinces ........................ 

	

35 
	

From local governments ................ 

	

36 
	

Total revenue ............................. 

	

37 
	

Federal ................................. 

	

38 
	

Provincial .............................. 

	

39 
	

Local ................................... 

	

40 
	

Hospitals ............................... 

	

41 
	

Canada Pension Plan ..................... 

	

42 
	

Quebec Pension Plan ..................... 
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• 	 , 1 	n 	, 	dent ou deficit des administrations, par nivesu de gouvernement, 
per trimestre, 1972 et 1973 

(millions de dollars) 

1972 	 1973 

1 	11 	III 	IV 	AnnCe 	1 	11 	III 
	

IV 	Année 

	

3,390 	3,583 	3,784 	3,773 	14,530 	4,177 	4,043 

	

2,106 	2,274 	2,425 	2,448 	9,253 	2,686 	2,500 

	

972 	911 	1,062 	1,143 	4,088 	1,136 	1,078 

	

238 	309 	206 	116 	869 	266 	347 

	

74 	89 	91 	66 	320 	89 	118 

	

909 	1,068 	853 	958 	3,788 	1,062 	1,161 

	

662 	779 	622 	699 	2,762 	774 	828 

	

(547) 	(967) 	(579) 	(562) 	(2,655) 	(696) 	(1,169) 

	

247 	289 	231 	259 	1,026 	288 	333 

	

(264) 	(281) 	(289) 	(205) 	(1,039) 	(306) 	(326) 

	

65 	85 	43 	95 	288 	76 	76 

	

3,554 	3,451 	3,708 	3,852 	14,565 	3,926 	3,774 

	

1,154 	1,244 	1,303 	1,419 	5,120 	1,339 	1,359 

	

1,347 	1,150 	1,346 	1,366 	5,209 	1,491 	1,315 

	

1,053 	1,057 	1,059 	1,067 	4,236 	1,096 	1,100 

	

36 	240 	227 	238 	1,041 	367 	230 

	

1 	1 	1 	1 	4 	1 	2 

	

18 	220 	208 	219 	965 	349 	209 

	

16 	18 	17 	17 	68 	16 	18 

	

1 	1 	1 	1 	4 	1 	1 

	

45 	839 	840 	961 	3,485 	987 	893 

	

374 	406 	397 	459 	1,636 	456 	366 

	

352 	275 	311 	322 	1,260 	386 	339 

	

23 	32 	26 	36 	117 	26 	34 

	

1 	1 	1 	2 	5 	1 	1 

	

67 	92 	70 	105 	334 	79 	112 

	

28 	33 	35 	37 	133 	39 	41 

	

2,705 	2,961 	2,838 	2,876 	11,380 	2,891 	3,229 

	

1,137 	1,101 	1,089 	1,080 	4,407 	1,215 	1,161 

	

10 	3 	6 	12 	31 	10 	3 

	

39 	70 	31 	15 	155 	20 	58 

	

824 	1,092 	977 	989 	3,882 	883 	1,249 

	

690 	690 	730 	775 	2,885 	758 	753 

	

5 	5 	5 	5 	20 	5 	5 

	

11,804 	12,227 	12,293 	12,753 	49,077 	13,486 	13,406 

	

4,362 	4,789 	4,791 	5,121 	19,063 	5,332 	5,131 

	

4,383 	3,949 	4,253 	4,401 	16,986 	4,875 	4,438 

	

1,955 	2,269 	2,110 	2,124 	8,458 	2,041 	2,459 

	

697 	697 	737 	783 	2,914 	765 	760 

	

305 	401 	276 	221 	1,203 	345 	459 

	

102 	122 	126 	103 	453 	128 	159 

REVENU 

Impeits directs 	- Particuliers 	........... 1 
F6d6raux(1) 	........................... 2 
Provinciaux 	........................... 3 
Locaux 	................................ 4 
Régime de pensions du Canada .......... 5 
Régime de rentes du Québec ............ 6 

1mp,ts directs - Corporations et entre- 7 
prises publiques. 
F6d6raux(2) 	........................... 8 
(Impbts fédCraux per4;us)(2) 	........... 9 
Provinciaux(3) 	........................ 10 
(Impts provinciaux percus) 	........... 11 

Impts directs touchant lea non- 12 
residents - F6d6raux(4). 

Imptts 	indirects 	........................ 13 
FédCraux 	.............................. 14 
Provinciaux 	........................... 15 
Locaux 	................................ 16 

Autres transferts courants provenanl 17 
des particuliers it verses. 
Au gouvernement fédéral 	............... 18 
Aux gouvernelnents provinciaux ......... 19 
Aux administrations locales 	........... 20 
Aux h.pitaux 	.......................... 21 

Revenus de placements 	................... 22 
Gouvernement fédéral 	.................. 23 
Gouvernements provinciaux ............. 24 
Administrations 	locales 	............... 25 
H.pitaux 	.............................. 26 
Regime de pensions du Canada .......... 27 
Régime de rentes du Quebec ............ 28 

Trsnsferts courants intergouverne- 29 
mentaux. 
Aux provinces, en provenance 

Du gouvernement federal 	............. 30 
Des administrations locales 	......... 31 

Aux administrations locales, en 
provenance 
Du gouvernement fédéral 	............. 32 
Des 	provinces 	....................... 33 

Aux hbpitaux, en provenance 
Des 	provinces 	....................... 34 
Des administrations locales ......... 35 

Recettes 	totales 	........................ 36 
Gouverneinent 	f,idéral 	.................. 37 
Gouvernements provinciaux 	............. 38 
Administrations 	locales 	............... 39 
HZpitaux 	.............................. 40 
Régime de pensions du Canada .......... 41 
Régime de rentes du Québec ............ 42 
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TASLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Le 	: 	 - 
(millions of dol1a 

	

1970 	 1971 

I 	IT 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

CURRENT EXPENDITURE 

43 Current expenditure on goods and services 4,083 3,973 4,064 4,489 16,609 4,472 4,404 4,582 5,027 18,485 
(5). 

44 Federal 	................................ 1,228 1,110 1,074 1,134 4,546 1,260 1,116 1,206 1,344 4,926 
45 (Defence) 	.............................. (530) (430) (449) (459) (1,868) (514) (427) (462) (523) (1,926) 
46 Provincial 	............................. 1,002 870 1,064 1,172 4,108 1,159 1,058 1,254 1,279 4,750 
47 Local 	.................................. 1,334 1,461 1,377 1,617 5,789 1,481 1,628 1,487 1,778 6,374 
48 Hospitals 	.............................. 511 525 543 557 2.136 566 597 626 618 2,407 
49 Canada Pension Plan 	.................... 5 5 4 6 20 4 4 6 6 20 
50 Quebec 	Pension Plan 	.................... 3 2 2 3 10 2 1 3 2 8 

51 Transfer payments to persons 	............. 1,783 1,638 1,742 1,807 6,970 2,137 1,963 2,046 2,106 8,252 

52 Federal 	................................ 1,071 1,036 961 974 4,042 1,206 1,226 1,085 1,146 4,663 
53 Provincial 	............................. 653 529 697 732 2,611 834 629 847 838 3,148 
54 Local 	.................................. 39 48 57 69 213 62 68 67 72 269 
55 Canada 	Pension Plan 	.................... 15 19 20 24 78 26 30 35 38 129 
56 Quebec 	Pension Plan 	.................... s  6 7 8 26 9 10 12 12 43 

57 Subsidies 	................................ 161 189 226 180 756 168 124 224 236 752 
58 Federal 	................................ 129 166 151 143 589 106 98 120 189 513 
59 Provincial 	............................. 32 23 75 37 167 62 26 104 47 231 

60 Capital 	assistance 	....................... 33 43 21 26 123 58 44 48 65 21 
61 Federal 	................................ 23 39 16 19 97 46 39 39 47 l' 
62 Provincial 	............................. 10 4 5 7 26 12 5 9 18 1. 

63 Current transfers to non-residents - 42 53 89 60 244 50 44 77 77 2" 
Federal. 

64 Interest on the public debt 	.............. 726 871 765 888 3,250 806 921 858 978 3,563 

65 Federal(6) 	............................. 429 487 462 484 1,862 444 510 508 530 1,992 
66 Provincial 	............................. 183 185 181 210 759 236 209 213 226 884 
67 Local 	.................................. 108 188 115 184 595 120 191 130 211 652 
68 Hospitals 	.............................. 6 11 7 10 34 6 11 7 11 35 

69 Current transfers to other levels of 1,990 2,391 2,157 2,326 8,864 2,419 2,743 2,554 2,667 10,383 
government. 
Canada 

70 To 	provinces 	......................... 761 789 876 877 3,303 1,118 995 1,029 1,088 4,230 
71 To 	local 	governments 	................. 15 38 20 18 91 18 37 14 21 90 

Provinces 
72 To 	local governments 	................. 599 994 676 829 3,098 639 1,049 873 902 3,463 
73 To 	hospitals 	......................... 599 559 572 578 2,308 630 649 628 639 2,546 

Local governments 
74 To 	provinces 	......................... 11 6 8 19 44 9 8 5 12 34 
75 To 	hospitals 	......................... 5 5 5 5 20 5 5 5 5 20 

76 Total Current expenditure(7) 	............. 8,818 9,158 9,064 9,776 36,816 10,110 10,243 10,389 11,156 41,898 
77 Federal 	................................ 3,698 3,718 3,649 3,709 14,774 4,248 4,065 4,078 4,442 16,833 
78 Provincial 	............................. 3,078 3,164 3,270 3,565 13,077 3,572 3,625 3,928 3,949 15,074 
79 Local 	.................................. 1,497 1,708 1,562 1,894 6,661 1,677 1,900 1,694 2,078 7.349 
80 Hospitals 	..............................517 536 550 567 2,170 572 608 633 629 2,442 
81 Canada Pension Plan 	.................... 20 24 24 30 98 30 34 41 44 149 
82 Quebec Pension Plan 	.................... 8 8 9 11 36 11 11 15 14 51 



5,033 	4,737 	5,039 	5,721 20,530 	5,768 	5,341 

	

1,382 	1,226 
	

1,320 

	

(483) 	(444) 
	

(498) 

	

1,327 	1,094 
	

1,367 

	

1,673 	1,766 
	

1,658 

	

642 	645 
	

686 

	

7 	4 
	

6 

	

2 	2 
	

2 

	

2,487 	2,504 
	

2,404 

	

1,554 	1,614 
	

1,481 

	

815 	761 
	

788 

	

63 	69 
	

70 

	

42 	46 
	

50 

	

13 	14 
	

15 

	

182 	217 
	

253 

	

133 	189 
	

138 

	

49 	28 
	

115 

	

52 
	

52 

	

46 
	

43 

	

6 
	

9 

	

66 
	

86 

	

937 	1,074 
	

984 

	

542 	571 
	

582 

	

266 	263 
	

257 

	

123 	228 
	

138 

	

6 	12 

	

2,705 	2,961 
	

2,838 

	

1,137 	1,101 
	

1,089 

	

39 	70 
	

31 

	

824 	1,092 
	

977 

	

690 	690 
	

730 

	

10 	3 
	

6 

	

5 	5 
	

5 

11,475 11,611 11,656 

	

4,886 	4,883 
	

4,770 

	

4,003 	3,934 
	

4,243 

	

1,874 	2,071 
	

1,877 

	

648 	657 
	

693 

	

49 	50 
	

56 

	

15 	16 
	

17 

	

1,461 	5,389 	1,546 	1,321 

	

(538) 	(1,963) 	(518) 	(463) 

	

1,446 	5,234 	1,567 	1,267 

	

2,068 	7,165 	1,910 	2,011 

	

737 	2,710 	736 	733 

	

6 	23 	6 	6 

	

3 	9 	3 	3 

	

2,451 	9,846 	2,863 	2,757 

	

1,469 	6,118 	1,829 	1,770 

	

840 	3,204 	887 	828 

	

72 	274 	67 	71 

	

54 	192 	58 	64 

	

16 	58 	22 	24 

	

202 	854 	248 	236 

	

141 	601 	186 	199 

	

61 	253 	62 	37 

	

57 	242 	125 	56 

	

45 	183 	102 	48 

	

12 	59 	23 	8 

	

69 	271 	76 	66 

	

1,109 	4,104 	1,026 	1,239 

	

585 	2,280 	591 	667 

	

285 	1,071 	299 	311 

	

228 	717 	130 	249 

	

11 	36 	6 	12 

	

2,876 	11,380 	2,891 	3,229 

	

1,080 	4,407 	1,215 	1,161 

	

15 	155 	20 	58 

	

989 	3,882 	883 	1,249 

	

775 	2,885 	758 	753 

	

12 	31 	10 	3 

	

5 	20 	5 	5 

	

12,485 	47,227 	12,997 	12,924 

	

4,865 	19,404 	5,565 	5,290 

	

4,408 	16,588 	4,479 	4,453 

	

2,385 	8,207 	2,122 	2,339 

	

748 	2,746 	742 	745 

	

60 	215 	64 	70 

	

19 	67 	25 	27 

25 

'nt ou deficit des administrations, par niveau de gouvernement, 
trimestre, 1972  et 1973 - suite 

(millions de dollars) 

1972 	 1973 

1 	11 	111 	IV 	Année 	I 	Ii 	III 
	

IV 	Année 

DEPENSES COURANTES 

Dépenses courantes en biens (t servics 	43 
(5). 
Gouvernement fédéral ................. 44 
(Defense) ............................ 45 
Gouvernements provinclaux ............ 46 
Administrations locales .............. 47 
Hpitaux ............................. 48 
Régime de pensions du Canada ......... 49 
Régime de rentes du Québec ........... 50 

Transferts aux particuliers, en 	51 
provenance. 

Du gouvernement fCdCral .............. 52 
Des gouvernements provinciaux ........ 53 
Des administrations locales .......... 54 
Régime de pensions du Canada ......... 55 
Régime de rentes du Québec ........... 56 

Subventions ............................ 57 
Fédérales ............................ 58 
Provinciales ......................... 59 

Subventions de capital ................. 60 
Fédérales ............................ 61 
Provinciales ......................... 62 

Transferts courants aux non-residents 	63 
en provenance 
Du gouvernement fédCral. 

Service de la dette publique ........... 64 

Gouvernement f6d6ral(6) .............. 65 
Gouvernements provinciaux ............ 66 
Administrations locales .............. 67 
Hpitaux ............................. 68 

Transferts courants intergouverne 	69 
mentaux. 
Du gouvernement fédCral 

Aux provinces ...................... 70 
Aux administrations locales ........ 71 

Des provinces 
Aux administrations locales ........ 72 
Aux hpitaux ....................... 73 

Des administrations locales 
Aux provinces ...................... 74 
Aux hpitaux ....................... 75 

Total des dépenses courantes(7) ........ 76 
Couvernement fédéral ................. 77 
Gouvernements provinciaux ............ 78 
Administrations locales .............. 79 
Htpitaux ............................. 80 
Régime de pensions du Canada ......... 81 
Régime de rentes du Québec ........... 82 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Lev 
(millions of dol1ar: 

1970 	 19/1 

I 	II 	III 	IV 	Year 	1 	11 	III 	IV 	Year 

83 	Saving (Total revenue less total current 539 979 747 475 2,740 373 954 743 410 2,480 
expenditure). 

84 	Federal 	................................ -143 199 153 288 497 -459 271 208 154 174 
85 	Provincial 	............................. 226 89 133 -28 420 433 -33 -7 122 515 
86 	Local 	.................................. 87 308 117 -49 463 14 234 234 -102 380 
87 	Hospitals 	.............................. 89 30 29 19 167 65 48 2 18 133 
88 	Canada Pension Plan 	.................... 206 258 220 184 868 249 330 213 146 938 
89 	Quebec Pension Plan 	.................... 74 95 95 61 325 71 104 93 72 340 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 

Saving as above: 

90 	Add: Capital consumption allowances ...... 

91 	Federal ................................ 
92 	Provincial ............................. 
93 	Local .................................. 
94 	Hospitals .............................. 

95 	Deduct: Gross capital formation .......... 
96 	Federal ................................ 
97 	Provincial ............................. 
98 	Local .................................. 
99 	Hospitals .............................. 

100 	Equals: Surplus (+) or Deficit () ....... 
101 	Federal ................................ 
102 	Provincial ............................. 
103 	Local .................................. 
104 	Hospitals .............................. 
105 	Canada Pension Plan .................... 
106 	Quebec Pension Plan .................... 

297 305 311 318 1,231 322 329 337 346 1,334 

56 58 59 59 232 59 61 62 63 245 
95 97 100 103 395 105 108 110 113 436 
121 124 126 129 500 130 132 136 140 538 
25 26 26 27 104 28 28 29 30 115 

587 742 984 847 3,160 664 885 1,156 1,009 3,714 
90 104 157 114 465 93 120 157 144 

239 204 294 309 1,046 294 293 422 400 l, 
208 381 472 364 1,425 226 412 510 402 1, 
50 53 61 60 224 51 60 67 63 

249 542 74 -54 811 31 398 -76 -253 1. 
-177 153 55 233 264 -493 212 113 73 - 

82 -18 -61 -234 -231 244 -218 -319 -165 -4,o 
- 51 -229 -284 -462 -82 -46 -140 -364 -632 
64 3 -6 -14 47 42 16 -36 -15 7 

206 258 220 184 868 249 330 213 146 938 
74 95 95 61 325 71 104 93 72 340 

(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associatioM of individuals insofar as their investment activities are concerned. The 
new taxes are thus included here pending a complete review of the treatment of insurance. 

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 
of 1968. The amounts are as follows: 

1967 	1968 	1969 	1970 	1971 
I II III IV Year I II III IV Year 	I II III IV Year 	I II Ill IV Year I II III IV Year 
64 27 10 8 109 -5 9 -52-5 -83 -16 -34 -23 -36 -109 -10-35 1 0 -44 -1 -2 - - -3 

(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 90. 
(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a 'due" date basis. 
(7) See footnote 5. 
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• , 	.dent ou défécit des administrations, par nivesu de gouvernement, 
:r trimestre, 1972 et 1973 - suite 

(millions de dollars) 

1972 1973 

1. II 111 IV Année 1 II 	III IV 	Année 

329 616 637 268 1,850 489 482 Epargne (recettes totales ains total 	83 
des dépenses courantes). 

—524 -94 21 256 —341 —233 —159 Gouvernement fédéral 	................84 
380 15 10 —7 398 396 —15 Gouvernements provtnciaux ...........85 

81 198 233 —261 251 —81 120 Administrations 	locales 	.............86 
49 40 44 35 168 23 15 Hbpitaux 	............................87 

256 351 220 161 988 281 389 Régime de pensions du Canada ........88 
87 106 109 84 386 103 132 Régime de rentes du Québec ..........89 

EXCEDENT 013 DEFICIT StIR BASE DES 
COMPTES NATIONAIJX 

Epargne (établie ci-dessus): 

357 366 375 384 1,482 393 401 Plus: Provisions pour consonination de 90 
capital. 

65 67 69 70 271 72 73 Gouverneinent fédéral 	................ 91 
117 120 122 125 484 129 132 Gouvernements provinciaux 	........... 92 
145 148 152 156 601 159 162 Administrations 	locales 	............. 93 
30 31 32 33 126 33 34 Hlpitaux 	............................ 94 

755 955 1,231 1,025 3,966 791 1,019 Moms: Formation brute de capital ..... 95 
• 152 198 148 631 138 160 Gouvernement fédéral 	................ 96 
• 329 456 388 1,514 354 347 Gouvernements provinciaux ........... 97 

421 519 435 1,607 250 455 Administrations 	locales 	............. 98 
53 58 54 214 49 57 Hpitaus 	............................ 99 

-' 27 —219 —373 —634 91 —136 Egale: Excédent (+) ou deficit (—) 100 
-92 —179 —108 178 —701 —299 —246 Gouvernement 	fCdCral 	................ 101 

156 —194 —324 —270 —632 171 —230 Gouvernements provinciaux ........... 102 
—6 —75 —134 —540 —75 —172 173 Administrations 	locales 	............. 103 
30 18 18 14 80 7 8 Hpitaux 	............................ 104 

256 351 220 161 988 281 389 Régime de pensions du Canada ........ 105 
87 106 109 84 386 103 132 Régime de rentes du Québec .......... 106 

(1) Y compris les nouveaux imp8ts sur les compagnies d'assurance-vie. A l'heure actuelle, lee compagnies d'assurance-vie sont 
considérées, dans les comptes nationaux, comme des associations de particuliers en ce qui concerne leurs opCratioi.s de 
placements. Le nouvel impt est donc compris ici en attendant une revision comp1te du traitement des operations 
d' assurance. 

(2) Sans Pimpt rembourssble sur lea bénéfices en espces des corporations introduit en mai 1966. Le remboursement de l'impôt 
a commence au troisime trimestre de 1968. Les montants sont les suivants: 

1967 	 1968 	 1969 	 1970 	 1971 
I IL III IV Année I II III IV Année I 	II LII IV AnnCc I 	II 111 IV Année I II III IV Année 
64 27 10 8 109 —59 —52-35 —83 —16 —34 —23 —36 —109-10 —35 1 0 —44 —1-2 - - —3 

(3) Pour les annCes 1950-1956 les chiffres correspondent Ik Is somme des impts percus par la province; h partir de 1957, its 
représentent lea impts dus. 

(4) Retenues fiscales. 
(5) 'i! compris len provisions pour consosination de capital telles qu'elles apparaissent h Is ligne 90. 
(6) A partir de 1951, les intérts de Is dette publique fCdCrale sont sur une base d'exercice; pour les années antérieures 

1951 9  its ont Cté estimés sur Is base de la "date d'CchCance". 
(7) Voir note 5. 
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TABLE 7. Transactions of Residents with Non-residents in the Nati 
Expenditure Accounts, by Quarters, 1970 and 1971 (. 

(millions of dollars) 

	

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Exports of goods and services ........ 4,748 	5,613 	5,452 	5 9 358 	21,171 	4,944 	5,768 	5,782 	5,799 	22,293 
2 	Merchandise ........................ 3,944 	4,545 	4,064 	4,354 	16,907 	4,094 L4,696 	4,371 	4,768 	17,929 
3 	Non-merchandise .................... 804 	1,068 	1,388 	1,004 	4,264 	850 	1,072 	1,411 	1,031 	4,364 

4 Deduct: Imports of goods and services -'4,813 -5 1 532 -5 1054 -4,843 -20,242 -4,828 -5,741 -5,523 -6,024 -22,116 

5 	Merchandise ........................ -3,307 -3 1 879 -3,322 -3,351 	-13,859 	3,399 -4,124 -3,748 -4,261 	-15,532 
6 	Non-merchandise .................... -1,506 -1,653 -1,732 -1,492 	-6,383 	-1,429 -1,617 -1,775 -1,763 	-6,584 

7 Add: Net current transfers abroad .... 	 9 	6 	-54 	2 	-37 	-5 	24 	43 	1 	-23 

8 	Current transfers to abroad(-)(1) .. 	-84 	-96 	-131 	-102 	-413 	-92 	-87 	-120 	-120 	-419 

9 	Current transfers from abroad(+)(2) 	93 	102 	77 	104 	376 	87 	111 	77 	121 	396 

10 Equals: Saving(3) .................... -56 	87 	344 	517 	892 	111 	51 	216 	224 	154 

Reconciliation with the "Canadian Bal- 
ance of International Payments"; 

	

Saving as above .................... -56 	87 	344 	517 	892 	111 	51 	216 	-224 	154 

Add: N. [nh r[t 	[[[[5 n;jnI 	'. 	55 	. 	51 	1O 
fund.. 

Adjust - 

Equals; Surplus(1) or deficit()  
current account as per "Canadi3n 
Balance of International Pay- 
ments". 

(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See Technical note - page 56 
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ABLEAU 7. Transactions entre les residents et les non-residents d'aprs 
1. comptes nationaux des revenus et des dCpenses, par trimestre, 1972 et 1973 (4) 

(millions de dollars) 

1972 	 1973 

1 	11 	111 	IV 	Année 	1 	11 	111 	IV 	Annee 

Exportations de biens at de services . 
Merchandises ....................... 2 
Autres que merchandises ............ 3 

	

Moms: Importations de biens et 	4 
services. 
Marchandises ....................... 5 
Autres que marchandises ............ 6 

	

Plus: Transferts courants nets 	7 
I etranger. 

	

Transferts courants verses Ik 	8 
l'etranger(-)(l). 

	

Transferts courants recus de 	9 
1' Ct ranger(+) ( 2) 

Egale: Epargne(3) .................... 10 

Rapprochement avec la balance 
canadienne des paiements inter-
net ionaux': 

Epargne etablie ci-dessus .......... 

Plus: Valeur nette des h4ritages et 
fonda des Cmigrants. 

Ajustement 

Egale: Excédent(-f) ou dCficit() au 
compte courant d'aprs Ia balance 
canadienne des paiements inter-
netionaux. 

	

5,235 	6,474 
	

6,000 
	

6,788 
	

24,497 	6,564 	7,666 

	

4,410 	5,390 
	

4,555 
	

5,713 
	

20,068 	5,638 	6,452 

	

825 	1,084 
	

1,445 
	

1,075 
	

4,429 	926 	1,214 

	

-5,736 	-6,643 
	
-6,084 

	
-6,842 	-25,305 	-7,076 	-7,929 

	

-4,189 	-4,975 	-4,339 	-5,068 
	

-18,571 	-5,279 	-6,051 

	

-1,547 	-1,668 
	
-1,745 	-1,774 

	-6,734 	-1,797 	-1,878 

	

2 	8 	-55 
	

14 	-31 	1 	12 

	

-94 	-110 
	

-130 
	

-113 
	-447 	-121 	-111 

	

96 	118 
	

75 
	

127 
	

416 	122 	123 

	

-499 	-161 	-139 	-40 	-839 	-511 	-251 

-499 	-161 	-139 	-40 	-839 
	

-511 	-251 

	

• 2 	 66 

	

•9 	22 

	

- '•) 	-163 

(1) Y compris les remises personnelles, les contributions officielles du gouvernement et les pensions versées per les 
administrations. 

(2) V compris les retenues fiscales et lea prestations gratuites des particuliers recues de l'étranger. 
(3) Epargne des residents au titre des transactions avec des non-residents sur base des comptes nationaux des revenus et de 

dCpenses. Lea chiffres nCgatifs dCsignent l'épargne des non-residents mise h Is disposition de l'Cconomie (voir ligne 8, 
Tableau 8). 

(4) Voir note technique - page 56 
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TABLE 8. Sources of Gross Saving, by 	' 
(millions of dollir 

1970 
	

1)71 

II 	III 	IV 	Year 	I 
	

IV 

Saving 

Persons and unincorporated business 

1 	Personal saving ................... 
2 	Adjustment on grain transactions(1) 

Corporate and government business 
enterprises 

3 	Undistributed corporation profits 
4 	Undistributed profits of government 

business enterprises. 
5 	Capital assistance ................ 
6 	Inventory valuation adjustment 

7 	Government .......................... 
8 	Non-residents ....................... 

9 Capital consumption allowances and 
miscellaneous valuation adjustments. 

10 Residual error of estimate ............ 

11 	Total ............................ 

989 530 2,072 -415 3,176 1,118 865 2,700 -204 4,479 
18 25 26 23 92 16 -23 36 41 70 

582 787 669 563 2,601 553 935 1,022 951 3,461 
71 63 68 52 254 76 69 61 40 246 

25 41 19 24 113 55 43 45 56 199 
-114 -29 11 -63 -195 -166 -194 -135 -168 -663 

539 979 747 475 2,740 373 954 743 410 2,480 
56 -87 -344 -517 -892 -111 -51 -216 224 -154 

2,355 2,461 2,507 2,515 9,838 2,529 2,624 2,716 2,786 10,655 

-380 -52 74 617 259 -269 -123 -68 438 -22 

4 9 145 4,718 5,849 3,274 17,986 4,174 5,099 6,904 4,574 20,751 

(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the 
hi' Cin;uI i un 'i/h it 	'ii rd - 	si, 	ii u 	fiot i ru' 	'1 	5. 

iAI1LE 9. Disposition of Cross Suving, by Quarters, 1970 and 1971 
(millions of dollars) 

1970 
	

1971 

1 II III IV Year I TI 111 IV Year 

1 	Total gross fixed capital formation(1) 	... 3,945 4,469 4,873 4,836 18.123 4,207 5,125 5,653 5,542 20,527 
2 	Residential 	construction 	............... 758 790 994 1,081 3,623 853 1,029 1,340 1,349 4,571 

3 	Non-residential construction 	........... 1,666 1,932 2,382 2,228 8,208 1,837 2,227 2,726 2,472 9,262 

4 	Machinery and equipment 	................ 1,521 1,747 1,497 1,527 6,292 1,517 1,869 1,587 1,721 6,694 

5 	Value of physical change in inventories .. -180 196 1,050 -945 121 -301 -150 1,183 531 201 

6 	Residual error of estimate 	............... 380 53 -74 -617 -258 268 124 68 437 23 

7 	Total 	............................... 4,145 4,718 5,849 3,274 17,986 4,174 5,099 6,904 4,574 20,751 

n 	''u',uui, ,.I 	 -)r'- 	. 
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TABLEAU 8. Sources de l'epargne brute, par trimestre, 1972 et 1973 
(millions de dolisre) 

972 1973 

argne 

Personnes et entreprises non 
eonstituées en corporations 

I !'ne 	personnelle 	............... 1 
- omeilt relatif aux transactions 2 

c6rea1es(l). 
5'j 

tions et entreprises publiques 
1,4U) 1,33" i,i/ 111 1 :,eij ,  fices non rtpartis des 3 

corporations. 
57 99 17 238 85 57 Bnfices non ripartis des entre- 4 

prises publiques. 
49 48 54 216 118 51 Subventions d'équipement 	.......... 5 

-135 -199 -325 -1,021 -504 -591 Ajustement de la valeur des stocks 6 

616 637 268 1,850 489 482 Pouvoirs 	publics 	.................... 7 
161 139 40 839 511 251 Non-r,sidents 	....................... 8 

• 	3 	2,890 2,942 3,003 11,590 2,988 3161 Provisions pour consonination de capital 
et ajustements divers. 

77 	-287 -224 490 -598 -699 -359 Erreur 	résiduelle 	..................... 10 

• 208 	6,082 7,414 4,704 23,408 5,609 6,706 Total 	............................. 11 

Lte rubrique correspond h L'ajustement fait pour tenir compte des revenus comptables des exploitants agricoles resultant 
- 	oprRrinns do In Commission candienno du hl. 	Voir note 1, Tableau 4. 

rnillions de dollars) 

1512 1973 

II 111 IV Année I 11 	111 	IV 	Annee 

46 5,627 6,100 5,840 22.313 5,185 6,523 Formation brute de capital fixe(1) 	1 
•-;09 1,223 1.605 1,539 5,376 1,144 1,532 Construction rCsidentielle 	...........2 

92 2,318 2,798 2,499 9,597 2,117 2,568 Construction non résidentielle 	.......3 
55 2,086 1,697 1,802 7,340 1,924 2,423 Machines 	et outillage 	................4 

114 167 1,090 -647 496 -274 -177 Valeur de Is variation physique des 	5 
stocks. 

76 	288 	224 	-489 	599 	698 	360 	 Erreur résiduelle ......................6 

- 	 :7 	6,706 	 Total .............................7 

:nrnental ot sectour des ontrpr1sps, voi r Th1oau 2. 
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4 	TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1970 and 19710 
(millions of dollars) 

	

1970 
	

1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

lPersonal expenditure on consumer goods 	9,033 	9,669 	9,398 10,572 36,672 	9,451 10,406 10,249 11,536 	41,642 
and services. 

2 	Durable goods .........................1,441 	1,712 	1,514 	1,780 	6,447 	1,354 	1,825 	1,673 	2,039 	6,891 
3 	Semi-durable goods ....................1,009 	1,238 	1,239 	1,642 	5,128 	1,052 	1,316 	1,330 	1,827 	5,525 
4 	Non-durable goods .....................3,030 	3,060 	3,000 	3,466 12,556 	3,332 	3,441 	3,384 	3,801 	13,9S 
5 	Services ..............................3,553 	3,659 	3,645 	3,684 14,541 	3,713 	3,824 	3,862 	3,869 	i, 

6 Government current expenditure on goods 	2,421 	2,265 	2,268 	2,507 	9,461 	2,738 	2,570 	2,712 	2,931 	lo, 
and services. 

	

7 Gross fixed capital formation ...........2,944 	3,412 	3,597 	3,511 13,464 	3,086 	3,690 	3,976 	3,903 	14, 

B 	Government ............................473 	560 	705 	621 	2,359 	511 	621 	798 	710 	1, 

9 	Residential construction ............ 2 	2 	3 	3 	10 	2 	2 	4 	4 
10 	Non-residential Construction ........394 	487 	618 	542 	2,041 	423 	536 	695 	608 	2, 
11 	Machinery and equipment .............77 	71 	84 	76 	308 	86 	83 	99 	98 

12 	Elusiness ..............................2,471 	2,852 	2,892 	2,890 11,105 	2,575 	3,069 	3,178 	3,193 	12, 
13 	Residential construction ............595 	699 	806 	771 	29871 	604 	714 	909 	906 	3. 
14 	Non-residential Construction 	779 	861 	1,020 	966 	3,626 	863 	987 	1,144 	1,059 	4. 
15 	Machinery and equipment .............1,097 	1,292 	1,066 	1,153 	4,608 	1,108 	1,368 	1,125 	1,228 	4, 

16 Value of physical change in invntortes 	7 	121 	1,443 	-247 	1,310 	-262 	-280 	1,176 	-465 

17 	Government ............................-22 	10 	27 	-12 	3 	34 	3 	5 	-10 

Business 
18 	Non-farm ............................403 	155 	84 	217 	859 	In7  

19 	Farm and grain in commercial 	-388 	-44 1,332 	-452 	448 
channels. 

	

20 Exports of goods and services ...........3,568 	4,033 	3,999 	4,230 15,830 	-- 
21 	(of which: merchandise) ..............(3,048) (3,350) (3,111) (3 9 596)(13 9 105) I 

22 Deduct: Imports of goods and services ... -3 9 840 -4 9408 -4 0034 -4,362-16,644 -3,958 -4,649 -4,378 -4,868 -17, 
23 	(of which: merchandise) ..............( 2,844)( 3,229)( 2 9 867)( 3 9 241) 12,181) 	2,905)( 3,484)( 3,132)( 3,598)1 13, 

	

24 Residual error of estimate ..............289 	214 	122 	-270 	355 	198 	90 	49 	-314 

25 GROSS NATIONAL EXPENDITURE IN CONSTANT 	14,408 15,306 16,793 15,941 62,448 	15,325 16,569 18,405 17 483 67 
(1961) DOLLARS. 

(Final Domestic Demand) 	(14,398)(15,346)(15,263)(16,590)(61,597) (15,275)(16,666)(16,937)(18,370) (67, 

(1) The implicit price deflators of the seasonally unadjusted Components of Gross National Expenditure, derived by dividing 1. 
value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter 
price change. This is because they are currently weighted and therefore are affected by compositional shifts which Occur 
within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter movement 
in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and 
sic I)' ,s''d is s c hit] 

- 2_I 



TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1) 
(millions of dollars) 

1970 	 1971 

1 	11 	111 	IV 	Year 	I 	11 	Iii 	IV 	Year 

1 Personal expenditure on consumer goods 9,146 9,834 9,689 10,806 19,475 9.451 10,406 10,249 11,536 41,642 
and services. 

2 Durable 	goods 	.......... ............... 1,283 1,629 1,503 1,679 6,094 1354 1,825 1,673 2,039 6,891 
3 Semi-durable 	goods 	... . 	 ............... 1,041 1,223 1,223 1,690 5,177 1,052 1,316 1,330 1,827 5,525 
4 Non-durable 	goods 	..................... 3,148 3,192 3,184 3,720 13.244 3,332 3,441 3,384 3,801 13,958 

5 Services 	.............................. 3,674 3,790 3,779 3,717 14,960 3,713 3,824 3,862 3,869 15,268 

6 Government current expenditure on goods 2,642 2,476 2,512 2,774 10,404 2,738 2,570 2,712 2,931 10,951 
and services. 

7 Gtoss 	fixed capital formation 	........... 3,017 3,371 3,634 3,560 1 3,582 3,086 3,690 3,976 3,903 14,655 

8 Government 	............................ 466 545 701 632 2,344 511 621 798 710 2,640 
9 Residential 	construction 	............ 2 1 4 4 11 2 2 4 4 12 

10 Non-residential construction ........ 392 476 618 551 2,037 423 536 695 608 2,262 
11 Machinery and equipment 	............. 72 68 79 77 296 86 83 99 98 366 

Business 	.............................. 2,551 2,826 2,933 2,928 11,238 2,575 3,069 3,178 3,193 12,015 
Residential construction 	............ 564 579 721 772 2,636 604 714 909 906 3,133 
Non-residential construction ........ 838 928 1,097 1,025 3,588 861 987 1.144 1,059 4,053 
Machinery and equipment 	............. 1,149 1,319 1,115 1,131 4,714 1,108 1,368 1,125 1,228 4,829 

Value of physical change in inventories -206 80 982 -823 33 -262 -280 1.176 -465 169 

17 Government 	............................ -26 7 27 -23 -15 -34 3 5 -10 -36 

8usir,ess 
18 Non-farm 	............................ 226 148 84 -270 188 207 -112 -10 124 209 

19 Farm and grain in conisercial -406 -75 871 -530 -140 _435 -171 1,181 -579 
channels. 

20 Exports of goods and services 	........... 3,890 4,583 4,421 4,421 17,315 4,072 4,742 4621 4,760 18,195 
21 (of which: 	merchandise) 	.............. (3,326) (3,848) (3,460) 3,725) (14,359) (3,499) (4,035) (3,703) (4,100) (15,337) 

-. 	22 Deduct: 	Imports of goods and services ... -3,916 -4,481 -4,156 -4,025 -16,578 -3,958 -4,649 -4,378 -4,868 -17,53 
23 (of which: 	merchandise) 	.............. I 	2,784)( 3,255)( 2,872)( 2,907)( 11,818) 2,905)( 3,484)( 3,132)( 3,598)( 13,119) 

24 Residual 	error of estimate 	.............. 289 40 -55 -459 -185 198 90 49 -314 23 

25 GROSS NATIONAL EXPENDiTURE IN CONSTANT 14,862 15.903 17,027 16,254 64,046 15,325 16,569 18,405 17,483 67,782 
(1961) DOLLARS. 

(Final Domestic Demand) (14,398)(15,346)(15,263)(16,590)(61,597) (15,275)(16,666)(16,937)(18,370) (67,248) 

(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing the 
value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter 
price change. This is because they are currently weighted and therefore are affected by compositional shifts which occur 
within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter movement 
in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and 
may be used as a measure of price change. 
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dollars (1961) constants, par trimsstre,1972 et 1973( 1 ) 
ilijons de dollars) 

1 11 

1972 

111 IV Ann.e I II 

1973 

lii 	IV 	Ann,e 

10,160 11,218 11,010 12,489 44,877 11,120 12,209 Diipense personnelle en biens et services de I 
COnsOlTuflatiOn. 

1,601 2,098 1,872 2,300 7,871 1,980 2,512 Biens 	durables 	.......................... 2 
1,154 1,456 1,460 1,969 6,039 1,275 1,569 Biens 	semi-durables 	..................... 3 
3,522 3,635 3,570 4,116 14,843 3,710 3,860 Biens 	non 	durables 	...................... 4 
3,883 4,029 4,108 4,104 16,124 4,155 4,268 Services 	................................ 5 

2,864 2,610 2,761 3,091 11,326 3,048 2,733 Dépense publique courante en biens et 6 
services. 

3,316 3,889 4,088 3,891 15,184 3,431 4,229 Formation brute de capital fixe ........... 7 

541 636 797 684 2,658 544 654 Secteur 	public 	.......................... 8 
3 2 5 5 15 3 2 Construction résidentielle 	............ 9 

445 548 692 581 2,266 438 557 Construction non rsidentie11e ........ 10 
93 86 100 98 377 103 95 Machines 	et outillage 	................. 11 

2,775 3,253 3,291 3,207 12,526 2,887 3,575 Secteur des 	entreprises 	................. 12 
666 791 1,012 950 3,419 692 904 Construction rsidentie1ie 	............ 13 
864 968 1,096 1,002 3,933 873 995 Construction non résidentielle ........ 14 

1,245 1,494 1,183 1,255 5,177 1,322 1,676 Machines 	et outillage 	................. 15 

-76 -69 941 -396 403 -90 -229 Valeur de is variation physique des sLocks 16 

1.8 14 23 -6 13 -28 -2 Secteur 	public 	.......................... 17 

Secteur des entreprises 
11 99 33 189 732 447 -69 Non 	agricoles 	......................... 18 

- '.69 -182 885 -579 -345 -509 -158 Agricoles, et c6r4ales en circuit 19 
cosinercial 

2. 
4,212 5,165 4,707 5,338 19,422 4,957 5,549 . Exportations de biens et services 	......... 20 

(3,697) (4,497) (3,802) (4,692)(16,683) (4,410) (4,842) " J0 (5, 1 (dont: 	marchandises) 	................... 21 

-4,526 -5,264 -4,766 -5,359 -19,915 -5,367 -5,813 Moms: 	Importations de biens et services .. 22 
( 	3,445)( 4,117)( 3,588) ( 	4,157)( 15,307) (4,178) (4,613) (dont: 	marchandises) 	................... 23 

406 202 154 -334 428 465 2.37 Erreur 	résiduelle 	......................... 24 

16,356 17,751 18,895 18,720 71,722 17,564 18,915 DEPENSE NATIONALE BRUTE EN IXDLLARS (1961) 25 
CONSTANTS. 

(16,340)(17,717)(17,859) (19,471)(71,387) (17,599)(19,171) (Demand domestique finale 

(1) Les dégonfleurs iinplicites de prix des composantes non désaisonnalisées de is dépense nationale brute, obtenus en divisant lea 
valeurs en dollars courants (Tableau 2) par les valeurs en dollars de 1961 (Tableau 10), ne sont pas de bons indicateurs de Is 
variation des prix d'un trimestre I l'autre. Cela s'explique par le fail qu'ils sont h pondération courante et, par consequent, 
sujets aux changements survenus d'un trimestre h l'autre au sein des différentes conposantes non désaisonnalisées de Is dé-
pense nationale brute. Toutefois, les dCgonfleurs implicites de prix bases sur les series dCsaisonnalisées sont meins Sujets 

ces changements de pondCration et peuvent done servir I évaiuer les variations de prix. 





TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AUX TAUX ANNUELS 
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TAStE 11. National income and Cross National Product, by Quarters, 1970 and 1' 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 
I 	 11 	 III 	 IV 	Year 	 I 	 11 	 Iii 	 IV 	Year 

1 Wages, salaries, and supplementary labour 	45,940 	46,124 	46,932 	47,976 	46.743 	49,028 	51,024 	52,028 	53,244 	51,331 
income. 

2 MIlitary pay and allowances ................ 912 	 916 	940 	 888 	 914 	 904 	900 	896 	 932 	908 
3 CorporatiOn profits before tacoa)l) ........ 8,184 	7,652 	7,736 	7,348 	7,730 	7,816 	8,616 	9,576 	9,924 	8,983 

4 Deduct: Dividends paid to non-reaidents(2) 	'1,064 	-'940 	"980 	"824 	-952 	'840 	-672 	-892 	-1,368 	'993 

5 interest, and miscellaneous investment 	 3,264 	3,440 	3,520 	5,572 	3,449 	3,632 	3,768 	3,756 	3,912 	3,767 
income) 3). 

6 Accrued net income of farm operators from 	1,272 	1,332 	1,292 	1,012 	1,227 	1,316 	1,268 	1,632 	1,776 	1,498 
farm production(4). 

7 Net income of non-farm unIncorporated 	 5,276 	5,272 	5,320 	5,312 	5,295 	5.392 	5,592 	5,736 	5,752 	5,618 
business including rent(s). 

8 Inventory valuatIon adJustosent(6) .......... -368 	-148 	-80 	'-184 	 195 	 492 	-840 	-752 	-568 	-663 

9 NET NATIONAL INCOME AT FACTOR COST ......... 63,416 	63,648 	64,680 	63.100 	64,211 	66,756 	69,456 	71,980 	73,604 	70,449 

10 Indirect taxes lass subsidies .............. 11,120 	11,180 	11,440 	11,468 	11,302 	11,860 	12,168 	12,508 	12,744 	12,320 
11 Capital consumption allowances and 	 9,576 	9,808 	9,944 	10,026 	9,838 	10,284 	10,456 	10,780 	11,100 	10,655 

miscellaneous valuation adjustments. 
12 Residual error of estimate .. ............... 	 -268 	240 	480 	586 	 259 	 340 	 148 	-164 	'-432 	-22 

13 CROSS NATIONAL PROtCCT AT MARKET PRICES .... 83,844 	84,876 	86,546 	87,176 	85,610 	89,240 	92,226 	95,124 	97,016 	93.402 

14 (Cross national product at market prices 	(82,572) 	(83,544) 	(85,.i5.t) 	(86,164) 	(84,383) 	(87,924) 	(90,960) 	(93,492) 	(95,240) 	(91,904) 
excluding accrued net income of farm 
operators). 

(1) See footnote 1, Table 1. 
(2) See footnote 2, Table 1. 
(3) See footnote 3. Table 1. 
(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawal, of grain from farm stocks and for the change in 

farm-held livestock and other inventories. Because of the arbitrary element, too precise an interpretation should not be given the seasonally adjusted 
figures of accrued net income of farm operators. 

(5) Sve footnote i, T0h)e I 

I Upend 	. 'v.00 CI 

Seasonally Adjusted at Annual Rn 
(millions of dollars) 

11 lIt IV ':uor 	- 1 II Ill UI 	-- Yet,r 

1 	Personal expenditure on consumer good. and 49,056 49,532 50,548 51,208 50,086 51,536 53,492 54,856 56,072 53,989 
services. 

2 	Govarmeent current expenditure on goods and 15,808 16,566 16,764 17,280 16,609 17,392 18,368 18,852 19,328 18,485 
services) 1). 

3 	Cross fixed capital 	formation . ............ 17,888 17,632 18,276 18,696 18,123 19,148 20,440 21,080 21,440 20,527 
4 	Coverrsnent(2) 	........................... 3,096 3,088 3,188 3,320 3,173 3,504 3,764 3,876 3,872 3,754 
5 	Residential 	construction 	.............. 16 12 16 16 15 16 16 20 20 18 
6 	Non-residential construction .......... 2,752 2,748 2,840 2,952 2,843 3,096 3,328 3,416 3,400 3,310 
7 	Machinery and equipment 	............... 328 328 332 352 335 392 420 440 452 426 

8 	Business(S) 	............................. 14,7.92 14,544 15,088 15,376 14,950 15,644 16,676 17,204 17,568 16,773 
9 	Reaidenlial constrsctnon 	............. : 

3,620 3,344 3,564 3,906 3,605 4,068 4,484 4,780 4,880 4,553 
10 	Non-residential construction .......... 

5,240 5,280 5,432 5,588 5,385 5,708 5,964 6,060 6,076 5,952 
11 	Machinery and equipment 	............... 5,932 5,920 6,092 5,884 5,957 5,868 6,228 6,366 6,612 6,268 

12 	Value of physical change in inventories ...  324 868 792 1 1 500 121 384 -356 36 812 201 

13 	Coveroment 	.............................. - -'6 12 -56 -13 "' -32  

Business 292 '-336 140 712 202 
14 	Non-farm(6) 	........................... 408 832 1,024 -1,244 255 
15 	Farm and grain in cosesercial channels '64 44 '044 '-200 '-121 136 12 -'92 100 39 

16 Exports of goods and services ..... ........ 	 20,976 	21,340 	21,224 	21,144 	21,171 	21,704 	21,944 	22,676 	22,848 	22,293 

	

17 Deduct: Imports of goods and services ..... -20,476 	-20,820 	20,600 	19,072 	-20,242 	20,580 	21,512 	-22,452 	-23,920 	-22,116 

	

18 Rasidual error of estimate ................ 268 	'-260 	-'480 	"580 	'-258 	-344 	-148 	 148 	'436 	 23 

	

19 CROSS NATIONAL EXPENDI113RA AT MARKET PRICES 83,864 	84,876 	86,544 	87,176 	85,610 	89,240 	92,228 	95,124 	97,016 	93,402 
Final Domestic Demand 1 	 (82,752) 	(83,728) 	(85,608) 	(87,184) 	(84,818) 	(88,076) 	(92,300) 	(94,788) 	(96,840) 	(93,001) Detail of Farm Inventories and (11CC: 

	

Value of grain crop production .......... 1,336 	1,336 	1,340 	1,340 	1,338 1,532 	1,536 	1,536 	1,536 	1,535 
Depletions of farm stocks of grain 	 l,564 	1,280 	1,456 	-1,312 	'1,403 	-1,408 	-1,372 	-1,516 	-1,468 	-1,441 

Change in other farm-held inventories , 	 172 	 152 	 112 	 84 	 130 	 76 	 80 	 76 	 136 

	

Grain in crcial channels ............ -28 	-164 	-240 	-312 	-186 	 f 	 -199 	 104 	- 

(1) Includes defence expenditures. For amounts see line 45, Table I 
(2) See footnote 2, Table 2. 
(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 
(5) Is the seasonally adjusted series, the value of grain crop prod ...........................:.,.:.  

the year as a whole (see footnote 4, Table 11). 	All other itene,,. 	.,.iv 	very :r,,:,,::: 	.rrr 	...,r,vr,,,H, nd,e'.r iv.. 
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lEAD 11. Revenu national at produt national brut, per trimestre. 1972 at 1973 

corrigds des Variations saisonnibres sum taux annual. 

(ojilions de dollars) 

1973 

1 II ill 1V Anneo 1 11 	115 IV 	Annds 	 I 

54,828 55,856 57,224 59,488 56,849 61,564 62,940 Rd,undrstion des 	aaiarids 	.................. 1 

968 956 968 980 958 1,000 1,020 Soide at 	indsenite. •ilitaire. 	............. 2 

10,232 10,696 10,726 11,688 10,836 13,232 13,864 BAnefjcea des corporation, avant deduction 	3 

d'iopbts(l). 

-868 -'856 -756 -1,016 874 1,100 1,104 Hoins: 	Dividendss verses sum non-residents 	4 

(2). 

4,016 4,116 4,308 4,200 4,160 4,812 4,504 >nter6ts et rovenus divers do pl6ceesnts(3) 	5 

1,372 1,824 1,588 1,936 1,680 2,432 3,196 Revenu cooptable net dos exploitants 	6 

sgricoles su litre do Is production 

agricolo(4). 

5,900 6,064 6,216 6,284 6,116 6,544 6,744 Re005u net dos entreprisos non agricoles 	7 
non con.titudeU an corporations, loyars 

coepri.(5). 

1,248 576 -1,004 '1,256 1,021 1,756 '1,968 AJu.tement do Is valeuc des stocks(6) 	8 

75,180 78,080 79,252 82,304 78,704 86,728 89,196 REVEWU NATIONAl. NET  AU COUT DES FACrEuRS ... 	 9 

13,564 13,268 13,760 14,232 13,711 14,744 14,632 I.p8ts indirocts 	edna subvention 	......... 10 

11,200 11,520 11,676 11,966 11,590 12,140 12,572 Provisions pour consummation do capital at 	11 

s)uste000ts divers. 

-664 -412 -620 -696 -598 -948 -408 Erreur 	residuelle 	.......................... 12 

99,280 102,476 104,068 107,804 103,407 112,664 115,992 PR0J1T NATIONAL StIlT ADS PRIX 00 HARCHE ... 	 13 

(97,908) (100,652) (102,480) (105,866) (101,727) (110,232) (112,796) (Prødutt national brut aus prix do earchd 	14 

sans Ic revonu coptsbie net dea oxploi' 

tants agricoles). 

(i) Voir note 1, Tableau 1. 

(2) Voir note 2. Tableau 1. 

(3) Voir note 3. Tableau 1. 

(4) Cumprend un aplanisseisent arbitraire do is production de cerdales et lajustesent saisonnier usuel an Cs qui concorne Is retrait des stock, do grains 

ddtenus dens lee fermes et lee autres stocks. En raison de son s.pect arbitraire, on ne .aurait donner une interpretation trop rtgoureu.e dos chifires 

d,isn1sonrvi1is,. portant cur Ir revenu comptahie net des ngriculteuru. 

LoLrsgée duo varIatIons snlsonn hies, aux taux annuets 

(mIllions de dollars) 

1973 

5 51 III IV Anode 1 II 	111 	IV 	Annie 

57,792 59,524 60,856 62,936 60,277 65,968 67,732 Ddpense per.onnelle an blanc at services do 	I 

19,632 19,752 20,752 21,984 20,530 22,384 22,448 
consation. 

poblique courante on biens at 	2 

services( 1). 

21,628 22,340 22,688 22,596 22,313 23,672 25,828 Formation brute do capital time 	............ 3 

3,836 4,000 4,036 3,928 3,950 4,080 4,340 Sscteur 	public(2) 	........................ 4 

24 16 28 28 24 24 20 Construction ,esidentlolle 	............. 5 

3,372 3,532 3,556 3,436 3,474 3,540 3,812 Construction non residentielie ......... 6 
440 452 452 464 452 SIb 508 Machines 	etostillsge 	.................. 7 

17,792 18,340 18,652 18,668 18,563 19,592 21,488 Secteor des entrepri.es(3) 	............... 8 
4,880 5,308 5,676 5,544 5,352 5,536 6,604 Construction residentisile 	............. 9 
6,088 6,136 6,128 6,140 6,123 6,568 6,876 Construction non reiidenti.ile 	......... 10 
6,824 6,896 6,848 6,984 6,888 7,488 8,008 Machines 	oto.t(llego 	.................. 11 

1,036 716 136 96 496 1,108 -12 Vslour do 1s variation physique des stocks 	12 

20 28 4 12 16 -24 -60 Secteur 	public 	........................... 13 

1,040 736 616 664 764 1,460 248 SeOter des entreprisee 
Non agricoles(4) 	....................... 14 

-26 -48 '-484 -580 -284 -328 -200 
Agricole.,ot cerdales on circuit 	IS 

coseercial. 

22,780 26,412 24,012 26,784 24,497 28,468 29,064 Exportations do biena at sorvice.(5) 	....... 16 

-24,248 -24,684 -25,000 -27,288 -25.305 -29,888 -29,476 Hoinat Deportations do hions at 4, 	17 

service.. 

660 416 624 696 599 952 408 Erreur 	residueils 	.......................... 18 

99,280 102,476 104,066 107,804 103,407 112,664 115,992 DEFENSE NATIONALS BRUTE MIX PRIS 00 KANCHE - 	 19 

(99,052) (101,616) (104,296) (107,516) (103,120) (112,024) (116,008) (Demand domestique finale 

Detail, our lee stocke des prodult. sgricoi.s 

Stgrains en circuit coercial: 

1.4.0 1,420 1,420 1,424 1,421 1,992 1,992 Valour do Is production de graina 	....... 

- 1,700 1,588 -2,220 -1,719 -1,884 -'1,884 Retrsits do stocks de groins detenu 	den. 
105 	ormes. 

112 16 16 49 184 128 Variati

f
on des autres stocke ditenus dane 

lea terse.. 
- 120 -332 200 -35 -252 -436 Grains en circuit 	commercial 	............. 

ompris lea ddpensos do defense. 	Four i.e mactents voir rubrique 45. Tableau 16. 

Ic note 2, Tableau 2. 

Voir note 3. Tableau 2. 
.1 	Voir note 4, Tableau 2. 

is> Dana los series ddsaisonnalieces, is valour do 10 production do grains do chaque tri005tre eat suppo.de Utre dgalo mu quart de is production totale de 

j'annee (volr note 4 au has du Tableau II). 	Toutes lea sutre, serieS relatives ass stocks agricoies sont de.ai.onnali.dea colon lee techniques uauelleS. 
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TABLE 13. Relation between Gross National Product at Market Prices and Grc 

Domestic Product at Factor Cost, by Quarters, 1970 and 1971 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

1 	11 	111 	IV 	Year 	I 	II 	111 	IV 	Year 

1 GROSS NATIONAL PRODUCT AT MARKE1 PRICES 83,844 84,876 86,544 87,176 85,610 	89,240 92,228 95,124 97,016 93,402 

2 Deduct: Residual error of estimate •... 	268 	-240 	-440 	-584 	-259 	-340 	-148 	144 	432 	22 
3 	Indirect taxes less subsidies -11,120 -11,180-11,440 -11,468 -11,302 -11,860 -12,168 -12,508 -12,744 -12,320 

4 	Investment income received -940 	-1,000 -1,080 -1,024 -1,011 	-976 	-944 	-928 	-972 	-955 
from non-residents. 

5 	Add: 	Investment Income paid to 2,496 	2,364 2,476 2,252 2,397 	2,260 	2,288 	2,368 	2,776 	2,423 
non-residents. 

6 	GROSS DOMESTIC PRODUCT AT FACTOR COST . 74,548 	74,820 76,020 76,352 75,435 	78,324 	81,256 	84,200 	86,508 	82,572 

TABLE 14. Sources of Personal Income, by Quarters, 1970 and 1971 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	11 	III 	IV 	Year 

1 Wages, salaries, and supplementary 	45,940 	46,124 	46,932 	47,976 	46,743 

labour income. 

2 Military pay and allowances .......... 912 	916 	940 	888 	914 

3 Net income received by farm operators 	1,196 	1,228 	1,196 	920 	1,135 
from farm production(l). 

4 Net income of non-farm unincorporated 	5,276 	5,272 	5,320 	5,312 	5,295 
business including rent. 

5 Interest, dividends, and miscellaneous 	5,176 	5,372 	5,412 	5,468 	5,357 
investment income(2). 

Current transfers 

6 	From government .................... 6,660 	6,688 	7,216 	7,356 	6,980 
7 	Transfer payments to persons 	6,644 	6,680 	7,208 	7,348 	6,970 
8 	Capital assistance ............... 16 	8 	8 	8 	10 

9 	From corporations(3) ............... 140 	140 	140 	140 	140 

10 	From non-residents ................. io4 	108 	104 	112 	107 

11 PERSONAL INCOME ...................... 65,404 65,848 67,260 68,172 66,671 

(1) See footnote 1, Table 

(2) See footnote 2, Table +. 

lOOT not 	 bY '1 

49,028 51,024 52,028 53,244 51,331 

	

904 	900 	896 	932 	908 

	

1,312 	1,296 	1,568 	1,536 	1,428 

	

5,392 	5,592 	5,736 	5,752 	5,618 

5,448 5,440 5,580 5,836 5,576 

	

7,920 	8,020 	8,428 	8,704 	8,268 

	

7,908 	8,016 	8,416 	8,668 	8,252 

	

12 	4 	12 	36 	16 

	

140 	140 	148 	148 	144 

	

116 	116 	120 	120 	118 

70,260 72,528 74,504 76,272 73,391 
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tABLEAU 13. Rapport entre le produit national brut aux ptix du marché et 

le produit intérieur brut au cotit des facteurs, par trimestre, 1972 et 1973 

corrigés des variations saisonnières aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	II 	111 	IV 	Année 	I 	II 	III 	IV 	Année 

99,280 102,476 104,068 107,804 103,407 112,664 115,992 PRODUIT NATIONAL BRUT MiX PRIX DU 

HARCHE. 

664 412 620 696 598 948 408 Moms: 	Erreur 	résiduelle 	..............2 

-13,564 -13,288 -13,760 -14,232 -13,711 14,744 -14,632 Impita indirects moms 	3 

subventions. 

-892 -880 -1,184 -912 -967 -988 -1,048 Revenu de placements recus 	4 

des non- residents. 

2,376 2,344 2,252 2,584 2,389 2,656 2,684 Plus: 	Reveflu de placements verse 	s 
aux non-residents. 

87,864 91,064 91,996 95,940 91,716 100,536 103,404 PRODUIT INTERIEUR BRUT AU COUT DES 	6 

FACTEURS. 

'I:suri(s 	iLIt_.tIli, 	 - n: 	I. 
corriges des variations saisonnièros aux Laux aunnuels 

(millions de dollars) 

1972 
	

1973 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Année 

54,828 55,856 57,224 59,488 56,849 61,564 62,940 RémunCration des 	salaries 	...............1 

948 956 948 980 958 1,000 1,020 Sotde et 	indemnités militaires 	..........2 

1,420 1,844 1,516 1,628 1,602 2,096 2,580 Revenu net des exploitants au ttre de Ia 	3 
productnon agricole(l). 

5,900 6,064 6,216 6,284 6,116 6,544 6,744 Revenu net des entreprises non agricoles, 	4 

non cOnstituées en corporattonsloyers 

compris. 

5,912 6,128 6,292 6,380 6,178 6,732 7,108 Intérêts, dividendes et revenue divers de 	5 

placements (2). 

Transferts courante 

8,960 10,084 10,256 10,188 9,872 10,408 11,064 Du 	gouvernement 	......................6 

8,896 10,072 10,240 10,176 9,846 10,380 11,044 Aux 	particuliers 	....................7 

64 12 16 12 26 28 20 Subventions 	de 	capital 	..............8 

152 152 152 152 152 152 152 Des 	corporations(3) 	...................9 

128 128 128 128 128 188 184 Des 	non-residents 	.....................10 

7.,248 81,212 82732 85,228 81,855 88,684 91,792 REVENU 	PERSONNEL 	........................11 

' 	I I Voir note 1, Tableau 4. 

.!) Voir note 2, Tableau 4. 

0 Voir note 3, Tableau 4. 



40 

TABLE 15. Disposition of Personal Income, by Quart€-:. I 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

1 Personal expenditure on consumer goods 49 2056 49,532 50,548 51 9 208 	50,086 	51,536 53,492 54,856 56,072 53,989 

and services. 

2 	Durable goods ......................6,604 	6,780 	6,976 	6,832 	6,798 	7,144 	7,664 	7,940 	8,356 	7,776 

3 	Semi-durable goods .................6,644 	6,476 	6,640 	6,820 	6,645 	6,852 	7,148 	7,372 	7,524 	7,224 

4 	Non-durable goods ..................15,896 15,976 16,272 16,676 	16,205 	16,676 17,372 17,696 17,760 17,376 

5 	Services(l) ........................19,912 20,300 20,660 20,880 	20,438 	20,864 21,308 21,848 22,432 21,613 

Current transfers 

To government 

6 	Income taxes .....................8,228 	8,968 	8,836 	9,212 	1 811 	9,528 	9,812 10,496 10,736 10,143 

7 	Succession duties and estate taxes 	240 	264 	308 	252 	266 	288 	280 	252 	288 	277 

8 	Employer and employee contribu- 	2,368 	2,440 	2,444 	2,548 	2,450 	2,476 	2,560 	2,624 	2 9 632 	2,573 

tions to social insurance and 

government pension funds. 

9 	Other ............................1,052 	1,060 	1,076 	1,104 	1,073 	1,128 	1,112 	1,112 	1,088 	1,110 

10 	To corporations(2) .................616 	632 	648 	664 	640 	608 	640 	664 	684 	649 

11 	To non-residents ...................160 	168 	176 	172 	169 	168 	168 	176 	172 	171 

12 Personal saving ......................3,684 	2,784 	3,224 	3,012 	3,176 	4,528 	4,464 	4,324 	4,600 	4,479 

	

13 PERSONAL INCOME ......................65,40 4  65,848 67,260 68,172 	66,671 	70,260 72,528 74,504 76,272 73,191 

14 (Personal disposable inc-)  

(13-6-7-8-9). 

(1) See footnote 1, Table 5 
(2) See footnote 2, Table 5 
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15. Emploi du revenu personnel, par trimeatre, 1972 et 1973 
corrigs des variations saisonnires aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Anne 

	

57,792 59,524 60,856 62,936 60,277 	65,968 67,732 

	

8,600 8,960 9,036 	9,524 9,030 	10,564 10,788 

7,744 	8,108 	8,236 	8,364 	8,113 	8,796 	9,104 

	

18,624 19,160 19,592 20,280 19,414 	21,140 22,060 

	

22,824 23,296 23,992 24,768 23,720 	25,468 25,780 

10,668 10,680 12,092 12,200 11,410 13,480 12,036 

248 252 196 216 228 216 216 

2,748 2,848 2,944 3,028 2,892 3,184 3,412 

	

1,044 	1,052 	1,040 	1,028 	1,041 	1,160 	1,016 

	

644 	688 	724 	752 	702 	788 	824 

	

172 	172 	180 	180 	176 	176 	176 

	

4,932 	5,996 	4,700 	4,888 	5,129 	3,712 	6,380 

	

,248 	81,212 	82,732 	85,228 	81,855 	88,684 	91,792 

CT, 

Cl) Voir note 1, 18111UaU •). 

(2) Voir note 2, Tableau 5. 

Dépense personnelle en biena et 1 

services de consocamation. 

Biens 	durables 	...................... 2 

Biens 	semi-durable8 	................. 3 

Biens 	non 	durables 	.................. 4 

Services(1) 	......................... 5 

Transferts courants 

Aux administrations 

Impts 	sur 	Ic 	revenu 	.............. 6 

Droits successoraux 	et tmpts sur 7 

les biens transmis par decs. 

Cotisationsdes employeurs et des 8 

emp1oys h 1assurance sociale et 

aux regimes de pensions de 

I' Etat. 

Autres ............................ 9 

Aux corporationa(2) 	................. 10 

A des 	non-residents 	................. 11 

Epargne 	personnelle 	................. 12 

REVENU 	PERSONNEL 	...................... 13 

personnel disponible) 14 
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TABLE 16. Government Revenue 1  Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

REVENUE 

Direct taxes - Persons ................ 

2 
	

Federal(1) .......................... 

3 
	

Provincial .......................... 

4 
	

Local ............................... 

5 
	

Canada Pension Plan ................. 

6 
	

Quebec Pension Plan ................. 

7 
	

Direct taxes - Corporate and Government 

business enterprises. 

8 
	

Federal(2) .......................... 

9 
	

(Federal tax collectjons)(2) ........ 

10 
	

Provincial(3) ....................... 

11 
	

(Provincial tax collections) ........ 

12 
	

Direct taxes - Non-residents-Federal(4) 

10,836 11,672 11,588 12,012 11,527 

	

7,128 	7,372 	7,520 	7,644 	7,416 

	

2,684 	3,240 	3,044 	3,260 	3,057 

	

756 	772 	720 	844 	773 

	

268 	288 	304 	264 	281 

	

3,156 	3,000 	3,116 	2,992 	3,066 

	

2,340 	2,224 	2,312 	2,220 	2,274 

(3,004) (2,468) (2,352) (2,364) (2,547) 

	

816 	776 	804 	772 	792 

	

(972) 	(860) 	(832) 	(800) 	(866) 

	

300 	252 	276 	248 	269  

12,292 12,652 13,372 13,656 12,993 

	

7,780 	8,128 	8,500 	8,676 	8,271 

	

3,448 	3,404 	3,736 	3,888 	3,619 

	

820 	816 	844 	788 	817 

	

244 	304 	292 	304 	286 

	

3,140 	3,492 	3,640 	3,424 	3,424 

	

2,328 	2,584 	2,660 	2,500 	2,518 

(2,1121 (2,396) (2,332) (2,384) (2,306) 

	

812 	908 	980 	924 	906 

	

(860) 	(820) 	(880) 	(852) 	(853) 

	

268 	276 	264 	304 	278 

	

Indirect taxes .......................... 11,868 	12,024 	12,188 	12,152 	12,058 	12,628 	12,752 	13,260 	13,648 	13,072 

	

Federal ............................... 3,968 	4,008 	4,132 	4,028 	4,034 	4,216 	4,396 	4,532 	4,776 	4,480 

	

Provincial ............................ 4,152 	4,260 	4,288 	4,352 	4,263 	4,428 	4,360 	4,724 	4,864 	4,594 

	

Local(S) .............................. 3,748 	3,756 	3,768 	3,772 	3,761 	3,984 	3,996 	4,004 	4,008 	3,9 

Other current transfers from persons .... 	1,052 	1,060 	1,076 	1,104 	1,073 	1,128 	1,112 	1,112 	1,088 	1,110 

	

Federal ............................... - 	- 	4 	4 	2 	.4 	4 	4 	4 

	

Provincial ............................ 992 	996 	1,008 	1,032 	1,007 	1,064 	1,040 	1,036 	1,008 	1, 

	

Local ................................. 56 	60 	60 	64 	60 	56 	64 	68 	72 

	

Hospitals ............................. 4 	4 	4 	4 	4 	4 	4 	4 	4 

	

Investment income ....................... 2,516 	2,676 	2,752 	2,852 	2,699 	2,928 	3,040 	3,212 	3,292 	3,118 

	

Federal ............................... 1,200 	1,300 	1,300 	1,304 	1,276 	1,324 	1,404 	1,528 	1,568 	1,456 

	

Provincial ............................ 972 	1,012 	1,036 	1,104 	1,031 	1,152 	1,156 	1,184 	1,184 	1,169 

	

Local ................................. 96 	108 	120 	132 	114 	120 	120 	108 	104 	113 

	

Hospitals ............................. 4 	4 	4 	8 	5 	4 	4 	4 	8 	5 

	

Canada Pension Plan ................... 176 	176 	208 	212 	193 	236 	256 	280 	308 	270 

	

Quebec Pension Plan ................... 68 	76 	84 	92 	80 	92 	100 	108 	120 	105 

Current transfers from other levels of 	8,356 	8,684 	8,904 	9,512 	8,864 	9,872 	10,124 	10,572 	10,964 	10,383 
government. 

Provinces 

	

From Canada ......................... 2,944 	3,076 	3,612 	3,580 	3,303 	4,264 	3,956 	4,212 	4,488 	4,230 

	

From local governments .............. 40 	32 	44 	60 	44 	32 	44 	28 	32 	34 

Local governments 

	

From Canada ......................... 76 	92 	92 	104 	91 	88 	80 	72 	120 	90 

	

From provinces ...................... 2,992 	3,224 	2,804 	3,372 	3,098 	3,056 	3,424 	3,680 	3,692 	3,463 
Hospitals 

	

From provinces ...................... 2,284 	2,240 	2,332 	2,376 	2,308 	2,412 	2,600 	2,560 	2,612 	2,546 

	

From local governments .............. 20 	20 	20 	20 	20 	20 	20 	20 	20 	20 

	

Total revenue ........................... 38,084 	39,368 	39,900 	40,872 	39,556 	42,256 	43,448 	45,432 	46,376 	44,378 

	

Federal ............................... 14,936 	15,156 	15,544 	15,448 	15,271 	15,920 	16,792 	17,488 	17,828 	17,007 

	

Provincial ............................ 12,600 	13,392 	13,836 	14,160 	13,497 	15,200 	14,868 	15,900 	16,388 	15,589 

	

Local ................................. 6,968 	7,240 	6,844 	7,444 	7,124 	7,304 	7,684 	7,932 	7,996 	7,729 

	

Hospitals ............................. 2,312 	2,268 	2,360 	2,408 	2,337 	2,440 	2,628 	2,588 	2,644 	2,575 

	

Canada Pension Plan ................... 932 	948 	928 	1,056 	966 	1,056 	1,072 	1,124 	1,096 	1,087 

	

Quebec Pension Plan ................... 336 	364 	388 	356 	361 	336 	404 	400 	424 	391 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 



14,388 14,228 14,624 15,020 14,565 

	

4,928 	5,048 	5,164 	5,340 	5,120 

	

5,236 	4,952 	5,220 	5,428 	5,209 

	

4,224 	4,228 	4,260 	4,252 	4 2 236 

	

1,052 	1,040 	1,028 	1,041 

	

4 	4 	4 	4 

	

972 	964 	952 	965 

	

72 	68 	68 	68 

	

4 	4 	4 	4 	4 

	

3,380 	3,392 	3,524 	3,644 	3,485 

	

1,620 	1,608 	1,648 	1,668 	1,636 

	

1,224 	1,200 	1,284 	1,332 	1,260 

	

108 	116 	116 	128 	117 

	

4 	4 	4 	8 	5 

	

312 	332 	332 	360 	334 

	

112 	132 	140 	148 	133 

11,068 11,032 11,708 11,712 11,380 

4,300 4,464 4,456 4,408 4,407 

	

32 	24 	36 	32 	31 

	

172 	208 	144 	96 	155 

	

3,892 	3,556 
	

4,084 

	

2,652 	2,760 
	

2,968 

	

20 	20 
	

20 

47,596 47,628 50,004 

18,268 18,584 19,480 

16,616 16,460 17,204 

	

8,460 	8,180 
	

8,652 

	

2,680 	2,788 
	

2,996 

	

1,156 	1,184 
	

1,212 

	

416 	432 
	

460 

	

3,996 	3,882 

	

3,160 	2,885 

	

20 	20 

51,080 49,077 

19,920 19,063 

17,664 16,986 

	

8,540 	8,458 

	

3,192 	2,914 

	

1,260 	1,203 

	

504 	453 
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I 	 .., 	iL Du deficit des administrations, par niveau de gouvernement, par trimestre, 1972 et 1973 
oirigés des variations saisonnires aux taux annucls 

(millions de dollars) 

1972 	 1973 

I 	II 	111 	1V 	Aflflée 	I 	II 	Iii 	IV 	Année 

R.EVENU 

16,880 15,664 

11,076 9,720 

4,480 4,584 

	

952 	964 

	

372 	396 

	

4,384 	4,168 

	

3,196 	2 9 972 
(3,092) (3,344) 

	

1,188 	1,196 

(1,116) (1,208) 

292 	292 	248 	320 	288 	336 	256 

15,856 15,652 

	

5,704 	5,512 

	

5,756 	5,740 

4,396 4,400 

	

1,160 	1,016 

	

4 	8 

	

1,088 	932 

	

64 	72 

	

4 	4 

3,936 3,640 

	

1,948 	1,464 

	

1,344 	1,488 

	

120 	120 

	

4 	4 

	

364 	400 

	

156 	164 

11,864 12,012 

4,564 4,712 

	

32 	24 

	

96 	160 

4,224 4,084 

	

2,928 	3,012 

	

20 	20 

54,416 52,408 

22,264 19,932 

18,452 18,676 

	

8,900 	8,836 

	

2,956 	3,040 

	

1,316 	1,364 

	

528 	560  

Impts directs - Particuliers ............ I 

F66-raux(1) ............................ 2 

Provinciaux ............................ 3 

Locaux ................................. 4 

Régime de pensions du Canada ........... 5 

Régime de rentes du Québec ............. 6 

Impôts directs - Corporations et entre- 	7 

prises publiques. 

F6déraux(2) ............................ 8 

(lmpts fCdéraux percus)(2) ............ 9 

Provinciaux(3) ......................... 10 

(Imp6ts provinciaux percus) ............ 11 

Impts directs touchant les non- 	12 

residents - Féd6raux(4). 

Impts indirects ......................... 13 

FédCraux ............................... 14 

Provinciaux ............................ 15 

Locaux(5) .............................. 16 

Autres transferts courants provenant 	17 

des particuliers at verses. 

Au gouvernement fédéral ................ 18 

Aux gouvernements provinciaux .......... 19 

Aux administrations locales ............ 20 

Aux hpitaux ........................... 21 

Revenus de placements .................... 22 

Gouvernement fédCral ................... 23 

Gouvernements provinciaux .............. 24 

Administrations locales ................ 25 

Htpitawc ............................... 26 

Régime de pensions du Canada ........... 27 

Régime de rentes du Québec ............. 28 

Transferts courants intergouverne- 	29 

mentaux. 

Aux provinces, en provenance 

Du gouvernement fédéral .............. 30 

Das administrations locales .......... 31 

Aux administrations locales, en 

provenance 

Du gouvernement fédéral .............. 32 

Des provinces ........................ 33 

Aux hpitaux, en provenance 

Des provinces ........................ 34 

Des administrations locales .......... 35 

Recettes totales ......................... 36 

Gouvernement fédéral ................... 37 

Gouvernements provinciaux .............. 38 

Administrations locales ................ 39 

Hpitaux ............................... 40 

Régime de pensions du Canada ........... 41 

Régime de rentea du Quebec ............. 42 

13,664 13,780 15,232 15,444 14,530 

	

8,684 	8,828 	9,768 	9,732 	9,253 

	

3,832 	3,800 	4,264 	4,456 	4,088 

	

844 	852 	880 	900 	869 

	

304 	300 	320 	356 	320 

	

3,760 	3,852 	3,628 	3,912 	3,788 

	

2,740 	2,804 	2,648 	2,856 	2,762 

(2,432) (2,796) (2,640) (2,752) (2,655) 

1,020 1,048 980 1,056 1,026 

(956) (1,052) (1,072) (1,076) (1,039) 



44 

TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters,1970 and  1971 - Con'L 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

I 	11 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

CURRENT EXPENDITURE 

43 	Current expenditure on goods and services 15,808 	16,564 	16,784 	17,280 	16,609 
(6). 

44 	Federal ............................... 4,468 	4,812 	4,392 	4,512 	4,546 

45 	(Defence) ............................. (1,936) 	(1,896) 	(1,832) 	(1,808) 	(1,868) 

46 	Provincial .......................... ..3,760 	3,924 	4,260 	4,488 	4,108 

47 	Local ................................. 5,488 	5,700 	5,956 	6,012 	5,789 

48 	Hospitals ............................. 2,060 	2,100 	2,152 	2,232 	2,136 
49 	Canada Pension Plan ................... 20 	20 	16 	24 	20 

50 	Quebec Pension Plan ................... 12 	8 	8 	12 	10 

51 	Transfer payments to persons ............ 6,644 	6,680 	7,208 	7,348 	6,970 

52 	Federal ............................... 3,852 	3,968 	4,160 	4,188 	4,042 

53 	Provincial ............................ 2,544 	2,424 	2,716 	2,760 	2,611 

54 	Local ................................. 164 	192 	224 	272 	213 

55 	Canada Pension Plan ................... 64 	72 	80 	96 	78 

56 	Quebec Pension Plan ................... 20 	24 	28 	32 	26 

57 	Subsidies ............................... 748 	844 	748 	684 	756 
58 	Federal ............................... 588 	668 	588 	512 	589 
59 	Provincial ............................ 160 	176 	160 	172 	167 

60 	Capital assistance ...................... 128 	148 	104 	112 	123 
61 	Federal ............................... 88 	132 	84 	84 	97 
62 	Provincial ............................ 40 	16 	20 	28 	26 

63 	Current transfers to non-residents - 	220 	212 	300 	244 	244 
Federal. 

64 	Interest on the public debt ............. 3,100 	3,212 	3,276 	3,412 	3,250 

65 	Federal(7) ............................ 1,816 	1,848 	1,844 	1,940 	1,862 

66 	Provincial ............................ 672 	732 	812 	820 	759 

67 	Local ................................. 580 	600 	584 	616 	595 

68 	Hospitals ............................. 32 	32 	36 	36 	34 

69 	Current transfers to other levels of 	8,356 	8,684 	8,904 	9,512 	8,864 
government. 

Canada 

70 	To provinces ........................ 2,944 	3,076 	3,612 	3,580 	3,303 
71 	To local governments ................ 76 	92 	92 	104 	91 

Provinces 

72 	To local governments ................ 2,992 	3,224 	2,804 	3,372 	3,098 
73 	To hospitals ........................ 2,284 	2,240 	2,332 	2,376 	2,308 

Local governments 

74 	To provinces ........................ 40 	32 	44 	60 	44 
75 	To hospitals ........................ 20 	20 	20 	20 	20 

76 	Total current expenditure(8) ............ 35,004 	36,344 	37,324 	38,592 	36,816 
77 	Federal ............................... 14,052 	14,808 	15,072 	15,164 	14,774 
78 	Provincial ............................ 12,452 	12,736 	13,104 	14,016 	13,077 
79 	Local ................................. 6,292 	6,544 	6,828 	6,980 	6,661 
80 	Hospitals ............................. 2,092 	2,132 	2,188 	2,268 	2,170 
81 	Canada Pension Plan ................... 84 	92 	96 	120 	98 
82 	Quebec Pension Plan ................... 32 	32 	36 	44 	36 

17,392 18,368 18,852 19,328 18,485 

	

4,596 	4,828 	4,960 	5,320 	4,926 

(1,876) (1,888) (1,892) (2,048) (1,926) 

4,380 4,772 4,948 4,900 4,750 

	

6,112 	6,352 	6,424 	6,608 	6,374 

	

2,280 	2,396 	2,484 	2,468 	2,407 

	

16 	16 	24 	24 	20 

	

8 	4 	12 	8 	8 

	

7,908 	8,016 	8,416 	8,668 	8,252 

	

4,300 	4,692 	4,660 	5,000 	4,663 

	

3,204 	2,896 	3,304 	3,188 	3,148 

	

260 	272 	264 	280 	269 

	

108 	116 	140 	152 	129 

	

36 	40 	48 	48 	43 

	

768 	584 	752 	904 	752 

	

488 	392 	488 	684 	513 

	

280 	192 	264 	220 	239 

	

212 	144 	224 	280 

	

164 	124 	188 	208 	I 

	

48 	20 	36 	72 

	

252 	188 	248 	304 	24 

	

3,412 	3,416 	3,676 	3,748 	3,563 

	

1,868 	1,940 	2,032 	2,128 	1,992 

	

868 	832 	944 	892 	884 

	

640 	612 	664 	692 	652 

	

36 	32 	36 	36 	35 

9,872 10,124 10,572 10,964 10,383 

	

4,264 	3,956 	4,212 	4,488 	4,230 

	

88 	80 	72 	120 	90 

	

3,056 	3,424 	3,680 	3,692 	3,463 

	

2,412 	2,600 	2,560 	2,612 	2,546 

	

32 	44 	28 	32 	34 

	

20 	20 	20 	20 	20 

39,816 40,840 42,740 44,196 41,898 

16,020 16,200 16,860 18,252 16,833 

14,248 14,736 15,736 15,576 15,074 

	

7,064 	7,300 	7,400 	7,632 	7,349 

	

2,316 	2,428 	2,520 	2,504 	2,442 

	

124 	132 	164 	176 	149 

	

44 	44 	60 	56 	51 



4,408 
96 

3,996 
3,160  

32 
20 

49,428 
20,080 
17,308 
8,748 
2,976 

240 
76 

4,456 
144 

4,084 
2,968 

36 
20 

48,308 
20,100 
16,928 
8,232 
2,756 

224 
68 

	

4,407 	4,564 	4,712 

	

155 	96 	160 

	

3,882 	4,224 	4,084 

	

2,885 	2,928 	3,012 

	

31 	32 	24 

	

20 	20 	20 

	

47,227 	50 9 844 	51,616 
19 9 404 20,612 21,068 

	

16,588 	17,984 	18,172 

	

8,207 	8,888 	9,008 

	

2,746 	3,004 	2,980 

	

215 	256 	280 

	

67 	100 	108 

4,300 4,464 

	

172 	208 

	

3,892 	3,556 

	

2,652 	2,760 

	

32 	24 

	

20 	20 

44,924 46,248 
18,100 19,336 
16,044 16,072 

	

7,896 	7,952 

	

2,624 	2,628 

	

200 	196 

	

60 	64 
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• 	 , :-.dent ou deficit des administrations, par niveau de gouvernement, par trimestre, 1972 et 1973 
cot-rigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

1972 
	

1973 

1 	11 	Iii 	IV 	Annee 	I 	II 
	

111 	IV 	Année 

19,632 19,752 20,752 21,984 20,530 

	

5,060 	5,280 	5,440 	5,776 	5,389 
(1,760) (1,956) (2,032) (2,104) (1,963) 

	

5,040 	4,956 	5,384 	5,556 	5,234 

	

6,908 	6,900 	7,176 	7,676 	7,165 

	

2,588 	2,592 	2,720 	2,940 	2,710 

	

28 	16 	24 	24 	23 

	

8 	8 	8 	12 	9 

	

8,896 	10,072 	10,240 	10,176 	9,846 	10,380 11,044 

5,280 6,036 6,680 6,476 6,118 6,288 6,720 
3,128 3,524 3,020 3,144 3,204 3,488 3,688 

264 276 280 276 274 284 284 
172 180 200 216 192 232 256 

52 56 60 64 58 88 96 

824 940 864 788 854 1,112 1,020 

600 736 560 508 601 836 780 
24 204 304 280 253 276 240 

8 180 244 256 242 432 200 
0 156 208 208 183 340 168 

:8 24 36 48 59 92 32 

6 280 280 268 271 356 284 

	

3,960 	3,992 	4,220 	4,244 	4,104 	4,316 	6,608 

	

2,272 	2,176 	2,332 	2,340 	2,280 	2,472 	2,544 

	

980 	1,048 	1,132 	1,124 	1,071 	1,104 	1,236 

	

672 	732 	720 	744 	717 	704 	792 

	

36 	36 	36 	36 	36 	36 	36 

	

11,068 	11,032 	11,708 	11,712 	11,380 	11,864 	12,012 

DEPENSES c0ULA4TES 

Dépenaes courantes en biens et services 43 
(6). 

	

Gouverneinent fédéral ................ 
	44 

	

(Defense) ........................... 
	45 

	

Couvernements provinciaux ........... 
	46 

	

Administrations locales ............. 
	47 

	

Hbpitaux ............................ 	48 

	

Regime de pensions du Canada ........ 
	49 

	

Régime de rentes du Québec .......... 
	50 

Transferts aux particuliera, en 	51 
provenance. 

	

Du gouvernement fédéral ............. 
	52 

	

Des gouvernements provinciaux ....... 
	53 

	

Des administrations locales ......... 
	54 

	

Régime de pensions du Canada ........ 
	55 

	

Régime de rentes du Québec .......... 
	56 

	

Subvcntions ........................... 
	57 

	

FédCrales ........................... 
	58 

	

Provinciales ........................ 
	59 

	

Subventions de capital ................ 
	60 

	

FCdCrales ........................... 
	61 

	

Provinciales ........................ 
	62 

Transferts courants aux non-residents 
	

63 
en provenance - 
Du gouvernement fédéral. 

	

Service de Is dette publique .......... 
	64 

	

Couvernement fédér1(7) ............. 
	65 

	

Gouvernements provinctaux ........... 
	66 

	

Administrations locales ............. 
	67 

	

Höpitaux ............................ 
	68 

Transferts courants intergouverne- 	69 
men taux. 
flu gouvernement fédéral 

	

Aux provinces ..................... 
	70 

	

Aux administrations locales ....... 
	71 

Des provinces 

	

Aux administrations locales ....... 
	72 

	

Aux hpitaux ...................... 
	73 

Des administrations locales 

	

Aux provinces ..................... 
	74 

	

Aux hlpitaux ...................... 
	75 

	

Total des dépenses courantes(8) ....... 
	76 

	

Gouvernement fédéral ................ 
	77 

	

Gouverneinents provinciaux ........... 
	78 

	

Administrationa locales ............. 
	79 

	

HZpitaux ............................ 	80 

	

Régime de pensions du Canada ........ 
	81 

	

Régime de rentes du Québec .......... 
	82 

22,384 22,448 

5,660 5,700 
(1,892) (2,044) 

	

5,872 	5,880 

	

7,848 	7,888 

	

2,968 	2,944 

	

24 	24 

	

12 	12 



TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level 

Seasonally Adjusted at Annual RaI 

(millions of dollars) 

1970 
	

1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

83 Saving (Total revenue less total current 3,080 3,024 2,576 2,280 2,740 2,440 2,608 2,692 2,180 2,480 
expenditure). 

84 Federal 	.............................. 884 348 472 284 497 -100 592 628 -424 174 
85 Provincial 	........................... 148 656 732 144 420 952 132 164 812 515 
86 Local 	................................ 676 696 16 464 463 240 384 532 364 380 
87 Hospitals 	............................ 220 136 172 140 167 124 200 68 140 133 
88 Canada 	Pension Plan 	.................. 848 856 832 936 868 932 940 960 920 938 
89 Quebec Pension Plan 	.................. 304 332 352 312 325 292 360 340 368 340 

SURPLUS OR DEFICIT ON A NATIONAL 

ACCOUNTS BASIS 

Saving as above: 

90 	Add: Capital consumption allowances 

91 	Federal .............................. 

92 	Provincial ........................... 

93 	Local ................................ 

94 	Hospitals ............................ 

95 	Deduct: Gross capital formation ........ 
96 	Federal .............................. 

97 	Provincial ........................... 

98 	Local ................................ 

99 	Hospitals ............................ 

100 	Equals: Surplus (+) or Deficit (-) ..... 

101 	Federal .............................. 

102 	Provincial ........................... 

103 	Local ................................ 

104 	Hospitals ............................ 

105 	Canada Pension Plan .................. 
106 	Quebec Pension Plan .................. 

1,188 1,220 1,244 1,272 1,231 1,288 1,316 1,348 1,384 1,334 

224 232 236 236 232 236 244 248 252 245 

380 388 400 412 395 420 432 440 452 436 

484 496 504 516 500 520 528 544 560 538 

100 104 104 108 104 112 112 116 120 115 

3,096 3,080 3,200 3,264 3,160 3,460 3,732 3,792 3,872 3,714 

468 456 488 448 465 460 536 488 572 514 

1,028 996 1,052 1,108 1,046 1,268 1,424 1,496 1,448 1,40 

1,376 1,412 1,436 1,476 1,425 1,504 1,524 1,560 1,612 1,5 

224 216 224 232 224 228 248 248 240 

1,172 1,164 620 288 811 268 192 248 -308 lOo 
640 124 220 72 264 -324 300 388 -744 - 

-500 48 80 -552 -231 104 -860 -892 -184 -4a 
-216 -220 -916 -496 -462 -744 -612 -484 -688 -632 

96 24 52 16 47 8 64 -64 20 7 
848 856 832 936 868 932 940 960 920 938 
304 332 352 312 325 292 360 340 368 340 

(1) See footnote 1. Table 6. 
(2) See footnote 2, Table 6. 

(3) See footnote 3 9  Table 6. 
(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 

four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 

property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 

first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90. 
(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 
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.dent ou deficit des administrations, par niveau de gouvernement, par trimestre,1972 et 1973 
rrigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

II 

1972 

III IV AnnCe I 

1973 

II 	III 	IV 	Année 

2,672 1,380 1,696 1,652 1,850 3,572 792 Epargne (recettes totales moms total 	83 
des dépenses courantes). 

168 -752 -620 -160 -341 1,652 -1,136 Gouvernement 	fédCral 	................. 84 
572 388 276 356 398 468 504 Gouvernements provinciaux ............ 85 
564 228 420 -208 251 12 -172 Administrations 	locales 	.............. 86 

56 160 240 216 168 -48 60 F1pitaux 	............................. 87 
956 988 988 1,020 988 1,060 1,084 Régime de pensions du Canada 	......... 88 
356 368 392 428 386 428 452 Régime de rentes du Québec 	........... 89 

EXCEDENT OU DEFICIT StIR BASE DES 
COMPTES NATIONAUX 

Epargne (établie ci-dessus): 

1,428 1,464 1,500 1,536 1,482 1,572 1,604 Plus; Provisions pour consoawiation de 90 
capital. 

260 268 276 280 271 288 292 Gouvernement 	fCdéral 	................. 91 
468 480 488 500 484 516 528 Gouvernements provinciaux 	............ 92 
580 592 608 624 601 636 648 Administrations 	locales 	.............. 93 
120 124 128 132 126 132 136 llôpitaux 	............................. 94 

:56 4,028 4,040 3,940 3,966 4,056 4,280 Moms: Formation brute de capital 	...... 95 
:28 668 640 588 631. 652 716 Gouvernement fédCral 	................. 96 
50 1,588 1,600 1,408 1,514 1,520 1,668 (4ouvernements provinciaux 	............ 97 
48 1,556 1,588 1,736 1,607 1,664 1,668 Administrations 	locales 	.............. 98 
20 216 212 208 214 220 228 F1pitaux 	............................. 99 

14 -1,184 -644 -752 634 1,088 -1,884 Egale: ExcCdent (+) ou deficit (-) 	..... 100 
200 -1,152 984 -468 -701 1,288 -1,560 Gouvernement 	fCdéral 	................. 101 
420 -720 -836 -552 -632 -536 -636 Gouvernements provinclaux ............ 102 

-404 -736 -560 -1,320 -755 -1,016 -1,192 Administrations 	locales 	.............. 103 
-44 68 156 140 80 -136 -32 IThpitaux 	............................. 104 
956 988 988 1,020 988 1,060 1,084 Régime de pensions du Canada 	......... 105 
356 368 392 428 366 428 452 Régime de rentes du Québec 	........... 106 

(1) Voir note 1, Tableau 6. 
(2) Voir note 2, Tableau 6. 
(3) Voir note 3, Tableau 6. 
(4) Voir note 4, Tableau 6. 
(5) Les estimations trimestrielles d 1 imp6ts immobiliers, h la fois non-déssisonnalisées et désaisonnalisées, sont obtenues en 

divisant les chiffres annuels par quatre, étant donnC que ccc imp2ts saccumu1ent de facon uniforme le long de l'année 
fiscele. Cependant, comme lea revisions ont en général relevé le nivesu des impôts immobilters pour lea dernires années, 
it en est résultC une saisonnalitC fictive entre lea premier et quatriae trimestres dans lea series désaisonnalisées. 

(6) Comprend des provisions pour consommation de capital telles qu'mndiquées dana Is rubrique 90. 
(7) Voir note 6, Tableau 6. 
(8) Voir note 6. Tableau 6. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income 
Expenditure Accounts, by Quarters, 1970 and 1971 (4) 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

	

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

	

1 Exports of goods and services ......... 20,976 21,340 21,224 21,144 	21,171 21,704 21,944 22,676 22,848 22,293 

2 	Merchandise ......................... 16,840 17,088 16,928 16,772 	16,907 	17,312 17,668 18,336 18,400 17,929 
3 	Non-merchandise ..................... 4,136 	4,252 	4,296 	4,372 	4,264 	4,392 	4,276 	4,340 	4,448 	4,364 

4 Deduct: Imports of goods and services . -20,476 -20,820 -20,600 -19,072 -20,242 -20,580 -21,512 -22,452 -23,920 -22,116 

5 	Merchandise ......................... -14,044 -14,380 -14,112 -12,900 -13,859 -14,456 -15,212 -15,820 -16,640 -15,532 
6 	Non-merchandise ..................... -6,432 -6,440 -6,488 -6,172 	-6,383 -6,124 -6,300 -6,632 -7,280 -6,584 

7 Add: Net current transfers abroad 	24 	-20 	-96 	-56 	-37 	-36 	36 	-40 	-52 	-23 

8 	Current transfers to abroad(-)(l) ... 	-380 	-380 	-476 	-416 	-413 	-420 	-356 	-424 	-476 	-419 

9 	Current transfers from abroad(+)(2) - 	404 	360 	380 	360 	376 	384 	392 	384 	424 	396 

10 Equals: Saving(3) ..................... 524 	500 	528 	2,016 	892 	1,088 	468 	184 -1,124 	154 

Reconciliation with the "Canadian Bal- 
ance of International Payments: 

Saving as above ..................... 524 	500 	528 	2,016 	892 	1,088 	468 	184 -1,124 	154 

Add: 14 	 - 
Ft 

CUUflL a ccounL a s 	U1jfl 	 - - 

Balance of International Pay-
Dents". 

(1) See footnote 1, Table 7. 
(2) See footnote 2, Table 7. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (see line 8, Table 18). 
(4) See Technical Note, page 56 



22,780 24,412 24,012 26,784 24,497 

18,576 20,104 19,424 22,168 20,068 

	

4,204 	4,308 	4,588 	4,616 	4,429 

-24,248 -24,684 -25,000 -27,288 -25,305 

-17,624 -18,188 -18,448 -20,024 -18,571 

-6,624 -6,496 -6,552 -7,264 -6,734 

	

-8 	-32 	-84 	- 	-31 

	

-428 	-452 	-460 	-448 	-447 

	

420 	420 	376 	448 	416 

28,468 29,064 

23,748 24,236 

	

4,720 	4,828 

-29,888 -29,476 

-22,232 -22,132 

-7,656 -7,344 

	

-8 	-20 

	

-532 	-460 

	

524 	440 

-1,476 	-304 -1,072 	-504 	-839 -1,428 	-432 
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ALEAU 17. Transactions entre les residents et les non-residents d'aprls 
I. 

	

	 omptes nationaux des revenue et des dCpenses, par trimestre, 1972 ci 1973 (4) 

corrigees des variations saisonnires aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	Ii 	111 	IV 	Annee 	1 	11 	111 
	

IV 	Annee 

Exportations de biens et de services 	1 

Merchandises ........................ 2 

Autres quo merchandises ............. 3 

Moths: Importations de biens et do 	4 

services. 

Merchandises ........................ 5 

Autres que merchandises ............. 6 

Plus: Transferts courants nets IL 	 7 

1' Ct ranger. 
Transferts courants verses A 	8 

l'Ctranger(-)(l). 
Transferts courants recus de 	9 

1 1 6tranger(+)(2). 

Egale: Epargne(3) ..................... 10 

Rapprochement avec is "balance 
canadienne des patements inter-
nationaux": 

Epargne Ctablie ci-dessus ........... 

Plus: Valeur nette des Liritages et 

fonds des Cmigrants. 

Ajustement .......................... 

Egale: Exc6dent(1) ou dficit(-) au 

compte courant d'aprs la "balance 

canadienne des paiements inter-

nationaux'. 

	

- .476 	-304 -1,072 	-504 	-839 -1,428 	-432 

	

rO 	:48 	220 

	

6 	80 

	

-1,216 	-56 	e32 	-212 	-579 	-1,104 	-132 

(1) Voir note 1, Tableau 7. 

(2) Voir note 2, Tableau 7. 

(3) L'Cpargne des rCsidents dens le cadre des transactions avec lea non-residents sur la base des comptes nationaux des 

rovenus et des dCpenses. tin chiffre nCgatif correspond t une Cpargne des non-residents (voir rubrique 8, Tableau 18). 

(4) Voir note technique, page 56 
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TABLE 18. Sources of Gross Saving, by Quart•, 
Seasonally Adjusted at Annual Rat 

(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	1 	11 	III 	IV 	Year 

Saving 

Persons and unincorporated business 

1 	Personal saving ...................3,684 	2,784 	3,224 	3,012 	3,176 	4,528 	4,464 	4,324 	4,600 4,479 
2 	Adjustment on grain transactions(l) 	76 	104 	96 	92 	92 	4 	-28 	64 	240 	70 

Corporate and government business 
enterprises 	 2,720 	3,180 	3,960 	3,984 3,461 

3 	Undistributed corporation profits 	2,868 	2,560 	2,524 	2,452 	2,601 
4 	Undistributed profits of government 	244 	248 	256 	268 	254 	252 	276 	240 	216 	246 

business enterprises. 
5 	Capital assistance ................112 	140 	96 	104 	113 	200 	140 	212 	244 	199 
6 	Inventory valuation adjustment .... 	-368 	-148 	-80 	-184 	-195 	-492 	-840 	-752 	-568 	-663 

7 	Government ..........................3,080 	3,024 	2,576 	2,280 	2,740 	2,440 	2,608 	2,692 	2,180 2,480 
8 	Non-residents .......................-5 24 	-500 	-528 -2,016 	-892 	-1,088 	-468 	-184 	1,124 	-154 

9 Capital consumption allowances and 	9,576 	9,808 	9,944 10,024 	9,838 	10,284 	10,456 10,780 11,100 10,655 
miscellaneous valuation adjustments. 

10 Residual error of estimate ............-268 	240 	480 	584 	259 	340 	148 	-144 	-432 	-22 

11 	Total ............................18,480 18,260 18,588 16,616 17,986 	19,186 	19,936 21,192 22,688 20,751 

IAJ3LE 19. Disposition of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

I 	11 	111 	IV 	Year 	1 	II 	111 	IV 	Year 

1 	Total gross fixed capital formation(l) 17,888 17,632 18,276 18,696 18,123 19,148 20,440 21,080 21,440 20,527 
2 	Residential Construction 	............. 3,636 3,356 3,580 3,920 3,623 4:084 4,500 4,800 4,900 4,571 
3 	Non-residential construction 	......... 7,992 8,028 8,272 8,540 8,208 8,804 9,292 9,476 9,476 9,262 
4 	Machinery and 	equipment 	.............. 6,260 6,248 6,424 6,236 6,292 6,260 6,648 6,804 7,064 6,694 

5 	Value of physical change in inventories 324 868 792 -1,500 121 384 -356 -36 812 201 

6 	Residual 	error of estimate 	............. 268 -240 -480 -580 -258 -344 -148 148 436 23 

7 	Total 	............................. 18,480 18,260 18,588 16,616 17,986 19,188 19,936 21,192 22,688 20,751 



21,628 22,340 	22,688 	22,596 	22,313 	23,672 25,828 
4,904 	5,324 	5,704 	5,572 	5,376 	5,560 	6,624 
9,460 	9,668 	9,684 	9,576 	9,597 	10,108 10,688 
7,264 	7,348 	7,300 	7,448 	7,340 	8,004 	8,516 

1,036 	716 	136 	96 	496 	1,108 	-12 

Formation brute de capital fixe(l) 	1 
Construction résidentielle ...........2 
Construction non rCsidentielle .......3 
Machines et outillage ................6 

Valeur de Is variation physique des 	5 
stocks. 

660 	416 	624 	696 	599 	952 	408 

23,324 23,472 23,448 23,388 23,408 25,732 26,224 

Erreur résiduelle ......................6 

Total .............................7 
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18. Sources de l'épargne brute, par trimestre, 1972 et 1973 
corrigées des variations saisonnires aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	II 	111 	IV 	Année 	1 	II 	111 	IV 	Année 

	

4,932 	5,996 	4,700 	4,888 	5,129 	3,712 	6,380 

	

-48 	-20 	72 	308 	78 	336 	616 

Epargne 

Personnes et entreprises non 
constituées en corporations 
Epargne personnelle .................1 
Ajustement relatif aux transactions 	2 

de c6r6alea(1). 

Corporations et entreprises publiques 
Bénéfices non répartis des 	3 

corporations. 
Bénéfices non répartiS des entre- 	4 

prises publtques. 
Subventions d'équipement ............ 5 
Ajustement de Is valeur des stocks .. 	6 

Pouvoirs publics ......................7 
Non-residents .........................8 

Provisions pour consousnation de capital 	9 
et ajustements divers. 

Erreur résiduelle .......................10 

Total..............................11 

	

4,564 	4,896 
	

5,216 
	

5,672 
	

5,087 	6,556 	7,412 

	

216 	216 
	

412 
	

108 
	

238 	288 	216 

	

224 	168 
	

228 
	

244 
	

216 	404 	180 

	

-1,248 	-576 	-1,004 	-1,256 
	

-1,021 	-1,756 	-1,968 

	

2,672 	1,380 
	

1,696 
	

1,652 
	

1,350 	3,572 	792 

	

1,476 	304 
	

1,072 
	

504 
	

839 	1 0 428 	432 

	

11,200 	11,520 
	

11,676 
	

11,964 
	

11,590 	12,140 	12,572 

	

-664 	-412 	-620 	-696 	-598 	-948 	-408 

	

23,324 	23,472 
	

23,448 
	

23,388 
	

23,408 	25,732 	26,224 

I 	Vc,j t note 1, Tiblau 

1A1i1.EAU 19. 	Emploi de 1 'epdrgfle tuule, par trinestre, 1)J2 eL 1973 
corrigés des variations saisonnires aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	II 	111 	IV 	Année 	1 	11 	III 	IV 	Année 

(I 	\'ir net 	I, 	ItI,,ui 1.. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollar, 	, 
Seasonally Adjusted at Annual Rate 

(millions of dollars) 

1970 	 1971 

I 	II 	111 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer 38,908 39,064 39,772 40,156 39,475 40,300 41,356 42,136 42,776 41,642 
goods and services. 

2 Durable 	goods 	.................. 5,952 6,092 6,256 6,076 6,094 6,360 6,792 7,020 7,392 6,891 
3 Semi-durable 	goods 	............. 5,232 5,064 5,144 5,268 5,177 5,292 5,480 5,612 5,716 5,525 
4 Non-durable goods 	.............. 12,944 12,980 13,308 13,744 13,244 13,700 13,980 14,112 14,040 13,958 
5 Services 	....................... 14,780 14,928 15,064 15,068 14,960 14,948 15,104 15,392 15,628 15,268 

6 Government current expenditure on 10,120 10,468 10,392 10,636 10,404 10,540 10,892 11,152 11,220 10,951 
goods and services. 

7 Gross fixed capital formation .... 13,616 13,260 13,688 13,764 13,582 13,960 14,644 14,900 15,116 14,655 

8 Government 	..................... 2,316 2,300 2,356 2,404 2,344 2,508 2,652 2,704 2,696 2,640 
9 Residential construction 12 8 12 12 11 12 12 12 12 12 

10 Non-residential construction 2,012 2,000 2,048 2,088 2,037 2,156 2,276 2,316 2,300 2,262 
11 Machinery and equipment 292 292 296 306 296 340 364 376 384 366 

12 Business 	....................... 11,300 10,960 11,332 11,360 11,238 11,652 11.992 12,196 12,420 12,015 
13 Residential construction 2,696 2,456 2,596 2,796 2,636 2,884 3,116 3,248 3,284 3,133 
14 Non-residential construction 3,872 3,828 3,912 3,940 3,888 3,984 4,068 4,084 4,076 4,053 
15 Machinery and equipment 4,732 4,676 4,824 4,624 4,714 4,584 4,808 4,864 5,060 4,829 

16 Value of physical change in 188 820 468 -1,344 33 364 -308 56 564 169 
inventories. 

17 Government 	..................... -4 -12 8 -52 -15 -40 28 - 

Business 
18 Non-farm 	..................... 286 788 848 -1,172 188 296 -276 
19 Farm and grain in cosusercial - 

channels -'i6 44 -388 120 -140 108 -4 -132 12 -4 

20 Exports of goods and services .... 17,212 17,332 17,444 17,272 17,315 17,840 17,968 18,412 18,560 18,195 
21 (of which: 	merchandise) 	....... (14,304) ([4 9 392) (14,468) (14,272) (14,359) (14,880) (15,136) (15,608) (15,724) (15,337) 

22 Deduct: Imports of goods and -16,680 -16,888 -17,060 -15,684 -16,578 -16,864 -17,448 -17,924 -19,176 -17,853 
services. 

23 (of which: 	merchandise) 	........ ( 	11,848)( 12,108)( 12,192)( 	11,124) ( 	11,818) (12,368) (12,900) (13,216) (13,992) (13,119) 

24 Residual error of estimate 208 -176 -348 -424 -185 -248 -100 116 324 23 

25 GROSS NATIONAL EXPENDiTURE IN 63,52 63,880 64,356 64,376 64,046 65,892 67,004 68,848 69,384 67,782 
CONSTANT (1961) DOLLARS. 

(Final Domestic Demand) (62,644) (62,792) (63,852) (64,556) (63,461) (64,800) (66,892) (68,188) (69,112) (67,248) 

(1) See footnote 1, Table 10. 



53 

i,itionale brute en dollars (1961) constants, par trimestre, 1972 et 1973(1) 
corrigée des variations saisonnires aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	11 	III 	IV 	Année 	1 	11 	III 	IV 	Année 

04pense personnelle en biens et 	1 
services de consommetion. 
Biens durables ..................2 
Biens semi-durables .............3 
Biens non durables ..............4 
Services ........................5 

Dpense publique courante en biens 	6 
et services. 

Formation brute de capital fixe ... 	7 

Secteur public ..................8 
Construction résidentielle .. 	9 
Construction non résidentielle 	10 
Machines et outillage .........11 

Secteur des entreprises .........12 
Construction rsidentie11e 	13 
Construction non rsidentie1le 	14 
Machines et outillage .........15 

Valeur de is variation physique des 16 
stocks. 

Secteur public ..................17 

Secteur des entreprises 
Non agricoles .................18 
Agricoles, et cr61es en 	19 

circuit cocmnercial. 

Exportations de biens et services . 20 
(dont: 	merchandises) ...........21 

Moms: Importations do biens et 	22 
services. 
(dont: merchandises) ...........23 

Erreur résiduelie .................24 

DEFENSE NATIONALE BRUTE EN DOLLARS 25 
(1961) CONSTANTS. 

(Demand domestique finale) 

43,588 	44,584 45,120 46,216 44,877 	47,876 48,404 

7,548 7,808 7,828 8,300 7,871 9,296 9,352 
5.808 6,064 6,136 6,148 6,039 6,400 6,536 
14,508 14,788 14,896 15,180 14,843 15,360 15,672 
15,724 15,924 16,260 16,588 16,124 16,820 16,844 

11,060 11,072 11,360 11,812 11,326 11,688 11,720 

15,016 15,328 15,308 15,084 15,184 15,576 16,612 

2,632 2,716 2,684 2,600 2,658 2,668 2,784 
16 12 16 16 15 16 12 

2,248 2,328 2,292 2,196 2,266 2,232 2,360 
368 376 376 388 377 420 412 

12,384 12,612 12,624 12,484 12,526 12,908 13,828 
3,228 3,432 3,588 3,428 3,419 3,364 3,908 
3,988 3,984 3,896 3,852 3,930 4,032 4,100 
5,168 5,196 5,140 5,204 5,177 5,512 5,820 

804 356 -56 496 400 916 - 

24 16 -4 16 13 -16 -48 

48 568 600 712 732 1,264 192 

-68 -228 -652 -232 -345 -332 -144 

	

18,288 	19,404 	19,156 	20,840 	19,422 
	

21,452 	20.968 

	

(15,660) (16,736) (16,280) (18,076) (16,688) 
	

(18,644) (18,136) 

	

-19,092 -19,592 -19,720 -21,256 -19,915 	-22,504 -21,636 

	

14,484)( 15,116)( 15,252)( 16,376)( 15,307) 
	

(17,468) (16,932) 

	

480 	300 	444 	488 	428 
	

640 	268 

	

70,144 	71,452 	71,612 	73,680 	71,722 
	

75,644 	76,336 

	

(69,664) (70,984) (71,788) (73,112) (71,387) 	(75,140) (76,736) 

(1) Voir note 1. Tableau 10. 
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TABLE 21. Implicit Price Indexes, Gross National Expendi. r 	 '9' 
Using Seasonally Adjusted Da 

1961 = 100.0 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	TV 	Year 

1 	Personal expenditure on consumer goods 126.1 126.8 127.1 127.5 126.9 127.9 129.3 130.2 131.1 129.7 
and services. 

2 	Durable 	goods 	...................... 111.0 111.3 111.5 112.4 111.6 112.3 112.8 113.1 113.0 112.8 
3 	Semi-durable 	goods 	................. 127.0 127.9 129.1 129.5 128.4 129.5 130.4 131.4 131.6 130.8 
4 	Non-durable 	goods 	.................. 122.8 123.1 122.3 121.3 122.4 121.7 124.3 125.4 126.5 124.5 
5 	Services 	........................... 134.7 136.0 137.1 138.6 136.6 139.6 141.1 141.9 143.5 141.6 

6 	Government current expenditure on 156.2 158.2 161.5 162.5 159.6 165.0 168.6 169.0 172.3 168.8 
goods and services. 

7 	Gross fixed capital formation ........ 131.4 133.0 133.5 135.8 133.4 137.2 139.6 141.5 141.8 140.1 

B 	Government 	......................... 133.7 134.3 135.3 138.1 135.4 139.7 141.9 143.3 143.6 142.2 

9 	Non-residential construction ..... 136.8 137.4 138.7 141.4 138.6 143.6 146.2 147.5 147.8 146.3 
10 	Machinery and equipment .......... 112.3 112.3 112.2 115.8 113.2 115.3 115.4 117.0 117.7 116.4 

11 	Business 	........................... 130.9 132.7 133.1 135.4 133.0 136.6 139.1 141.1 141.4 139.6 
12 	Residential construction 	......... 134.3 136.2 137.3 139.6 136.9 141.1 143.9 147.2 148.6 145.3 
13 	Non-residential construction ..... 135.3 137.9 138.9 141.8 138.5 143.3 146.6 148.4 149.1 146.9 
14 	Machinery and equipment .......... 125.4 126.6 126.3 127.2 126.4 128.0 129.5 130.8 130.7 129.8 

15 	Exports of goods and services 	........ 121.9 123.1 121.7 122.4 122.3 121.7 122.1 123.2 123.1 122.5 
16 	(of which: 	merchandise) 	........... (117.7) (118.7) (117.0) (117.5) (117.7) (116.3) (116.7) (117.5) (117.0) (116.9) 

17 	Deduct: Imports of goods and services 122.8 123.3 120.8 121.6 122.1 122.0 123.3 125.3 124.7 123. 
18 	(of which: 	merchandise) 	........... (118.5) (118.8) (115.7) (116.0) (117.3) (116.9) (116.7) (119.7) (118.9) (11. 

19 	GROSS NATIONAL EXPENDITURE ........... 131.9 132.9 134.5 135.4 133.7 135.4 137.6 138.2 139.8 137. 
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H2 21. 1thc, 	1iites de prix, dépense nationale brute, par trimestre, 1972 et 1973 
utilisant lea series désaisonnalisées 

1961 = 100.0 

1972 
	

1973 

1 	11 	III 	IV 	Année 	1 	II 	III 	IV 	AnnCe 

132.6 133.5 134.9 136.2 134.3 137.8 139.9 

113.9 114.8 115.4 114.7 114.7 113.6 115.4 
133.3 133.7 134.2 136.0 134.3 137.4 139.3 
128.4 129.6 131.5 133.6 130.8 137.6 140.8 
145.2 146.3 147.6 149.3 147.1 151.4 153.1 

177.5 178.4 182.7 186.1 181.3 191.5 191.5 

144.0 145.7 148.2 149.8 147.0 152.0 155.5 

145.7 147.3 150.4 151.1 148.6 152.9 155.9 

150.0 151.7 155.1 156.5 153.3 158.6 161.5 
119.6 120.2 120.2 119.6 119.9 122.9 123.3 

143.7 145.4 147.8 149.5 146.6 151.8 155.4 
151.2 154.7 158.2 161.7 156.5 164.6 169.0 
152.7 154.0 157.3 159.4 155.8 162.9 167.7 
132.0 132.7 133.2 134.2 133.1 135.8 137.6 

124.6 125.8 125.3 128.5 126.1 132.7 138.6 
(118.6) (120.1) (119.3) (122.6) (120.3) (127.4) (133.6) 

.0 126.0 126.8 128.4 127.1 132.8 136.2 

.7) (120.3) (121.0) (122.3) (121.3) (127.3) (130.7) 

1.1.5 143.4 145.3 146.3 144.2 148.9 151.9 

Dépense personnelle de consonnation 	1 
en biena et services. 
Biens durables ...................2 
Biens semi-durables ..............3 
Biens non durables ...............4 
Services .........................5 

Dépense publique courante en hi ens 	6 
et services. 

Formation brute de capital fixe 	7 

Secteur gouvernemental ...........8 

Construction non-résjdentjelle 	9 
Kachines et outillage ..........10 

Secteur des entreprises ..........11 
Construction réaidentjelle 	12 
Construction non.résidentielle 	13 
Machinee et outillage ..........14 

Exportat ions de biens et de services 	15 
(dont: 	marchandises) ............16 

Moms: Importations de biens et de 	17 
services. 
(dont: marchandisea) ............18 

DEPENSE NATIONALE BRUTE ............19 
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NOTE 

Beginning with the 1st quarter 1973, a change in the conceptual 

treatment of transactions in non-monetary gold has been introduced in the 

Canadian Balance of International Payments. The item "gold production 

available for export" has been eliminated from the services receipts of 

the current account. Instead, sales of non-monetary gold to non-residents 

have been added to merchandise exports, while purchases from non-residents 

have been added to merchandise imports. Data have been developed and the 

Canadian Balance of International Payments series has been revised back to 

the second quarter 1968. The National Income and Expenditure Accounts have 

incorporated the revised estimates from 1969 on. Technical reasons did not 

allow the incorporation of the revised 1968 data. For more detail on the new 

treatment of gold please see "Quarterly Estimates of the Canadian 1,alnnce of 

A partir du premier trimestre de 1973, un changement conceptuel a 

été introduit dans Is Balance des Paiements Internationaux en ce qul concerne 

les transactions d'or non monétaires. La rubrique "production d'or disponible 

pour l'exportation'T a été exclue des revenus de services dans Is balance courante. 

Elle a été incluse dans le compte des marchandises, celle vendue aux non-residents 

connie exportations de marchandises et celle achetée des non-residents cornme import-

ations de marchandises. Des statistiques ont été développées et Is Balance des 

Paieinents Internationaux a ete révisée retrospectivenient jusq& au deuxime trimestre 

de 1968. Les revisions ont k4 incorporées dans les Comptes Nationaux des Revenus et 

des Dépenses 	partir de 1969. Les revisions n'ont pu tre faites pour 1968 pour 

des raisons techniques. Pour plus de details sur le nouveau traitement des transactions 

d'or, voir 	 - "Quarterly Estimates of the Canadian Ba]anc of-  , i Thrnitionii1 I0\'mento, 
First Quarter 197$ 
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