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THF: SYSTLI OF NATiO.t \('('OI'NTS 

In Canada, the National Accounts have been developed 
since the close of the Second Viorid Yar in a series of publi-
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
"System of National Accounts". For purposes of identifica-
tion, all publications (containing tables of statistics, descrip-
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term "System of National Accounts" as a general title, 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi-
lure Accounts (included with Catalogue Nos. carrying  the 
prefix 13) were, historically speaking, the first set of statis-
tics to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data, (Catalogue NOS. with prefix 
67), in their more summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15).  The indexes 
of Real Domestic Product by Industry (included with Cata-
gue Nos. carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to gross domes-
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 

Roth the Input-Output Tables and Indexes of Real Domes-
tic Product by Industry use the establishment as the primary 
unit of industrial production. Measures of financial tr5ns-
actions are provided by the Financial Flow Accounts (Cats-
ogue NOS. with prefix 13).  Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are Suffi-
ciently developed. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab-
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishment relationships; it may 
eventually be feasible to reclassii the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication. "A 
System of National Accounts" (Studies In Methods, Series F, 
No. 2, Rev. 3, Statistical Office. Department of Economic and 
Social Affairs, United Nations, New York, 1968).  

lI• s't'Sl IMI iii: ( UM l'I AttlI iii: N ti ION-UI 

Au Canada, les comptes nationaux on fall l'objet depuis 
la fin de Ia Seconde Guerre mondiale de toute une série de pu-
blications portant sur leurs éléments constitutifs. Ils ont connu 
une telle evolution qu'on peut maintenant les qualifief de "Sys-
tème de comptabilité nationale''. Aux fins d'identification, 
toutes les publications qui font partie du système (elles con-
tiennent des tableaux statistiques, lexplication des cadres 
theoriques et l'explicatlon des sources et des méthodes) porte-
ront désormais le litre général de "Système  de comptabilite 
nationale". 

Le système de comptabilité nationale du Canada se divise 
en plusieurs categories de comptes. Les comptes annuels et 
trimestriels de revenu et de dépenses (publies dans les bulletins 
dont le numéro de catalogue commence par 13) ont constitué ie 
premier ensemble de statistiques è ètre connu sous le titre de 
"Comptesnationaux" (Comptes nationaux, revenus et dépenses). 
Les données sur Ia balance des paiements internationaux (numé-
ros de catalogue commençant par 67) font égalernent partie, sous 
leur forme sommaire, du système de comptabilité nationale; elles 
ont mème existé avant les comptes de revenu et de depenses. 

Une nomenclature, sensiblement augmentée, d'industrles et 
de biens et services figure dans les tableaux d'intrants et ex-
trants (input-output) du système (numéro de catalogue commen-
cant par 15). Les indices du prodult intérieur reel par industrie 
(compris dans les publications dont les numéros tie catalogue 
commencentpar6l)mesurent. en "dollars constants", l'apport de 
chaque branche d'activité au produit intérleur brut au coat des 
facteurs. Un rapport est établi entre intrants et extrants dans les 
etudes de productivité (publications dont les numéros tie catalo-
gue commencent par 14). 

L'établlssement sert d'unité de base de Ia production Indus-
trielle tant dans les tableaux 'input-output' que dans lea indices 
du produit intérieur reel. Les coniptes de flux financiers (publi-
cations dont les numéros de catalogue commencent par 13) mesu-
rent les operations flnanciêres. Lea categories tie prêteurs et 
d'instruments financiers forment les elements de base de ces 
statistiques et Ia personne morale est le point de depart du 
classement des agents economiques. En outre, le système a été 
conçu de façon a pouvoir incorporer les comptes de bilans (qui 
prennent pour objet le patrimoine) lorsque les données s'y rappor-
tant seront suffisatoment développées. 

Le système de comptabilité nationale constitue un ensemble 
conceptuellement intégré dana lequel les diverses categories 
de comptes peuvent ètre considérées comme des sous-systèmes 
étroitement lies entre eux. Au stade actuel de développement, 
on ne peut faire de comparaison directe entre les elements bases 
surl'établissement et ceux qui sont bases sur l'entité légale que 
lorsque les données soot groupees dana des categories très 
genérales. Toutefois, Statistique Canada poursuit ses re-
cherches sur les relations entre l'entreprise, Ia société et l'éta-
blissement. Il sera peui-Ctre possible un jour de reclasser les 
données fondées, par exemple, sur l'établissement de mantère 
a les faire correspondre aux donnees établies d'après Ia soclété 
ou l'entreprise. 

Dans sea grandes lignes, Ie système de comptabilité na-
tionale du Canada est étroitement relié a Ia norme internationale 
exposee dans Ia publication des Nations Unies A system of 
National Accounts (Etudes methodologiques. série F. No 2, Rev. 
3, Bureau de statistique, Department des affaires économlques 
et sociales, Nations Unies, New York. 1968). 
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At market prices GNP rose by 2.4 per cent, or $2.8 	 Le PNB aux prix du marché s'est accru de 2.4 pour cent ou 

billion, to a level of $119.1 billion. GNP in volume terms 	 de 2.8 milliards de dollars, pour atteindre un niveau de 119.1 
rose by 0.4 per cent. 	 milliards de dollars. La hausse a été de 0.4 pour cent en termes 

de volume. 
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T)DcTuR RE'T.' - ThuD tAlbTEF 1973 

cely to the detrimental effect of numerous 
l -  hi>'ute5, particularly in railroad transportation 
and in pulp and paper mills!' the pace of economic 
activity slowed further in the third quarter of 1973. 
Prices, at both retail and wholesale levels, continued 
to rise very sharply, in line with the general inflation 
which has become increasingly evident this year in 
industrialized countries. Apart from the effect of 
strikes, there were signs that the economy continued to 
suffer from shortages in materials and in specific labour 
skills and capacity problems in plant and equipment. 
Record levels of unfilled orders and continuing strong 
demand by business for investment goods indicate under-
lying strength in the economy. 

Gross national product at market prices, seasonally 
adjusted at annual rates, rose by $2.8 billion to a level 
of $119.1 billion. This reoresented a percentage increase 
of 2.4 per cent, compared with an increase of 2.8 per cent 
in the revised second quarter. Practically all of the 
advance, however, was due to continued sharp price in-
creases. After discounting the rise of 2 per cent in the 
overall implicit price index - a rise of approximately 
the same magnitude as in the first two quarters of the 
year - CR? measured in volume terms rose by only 0.4 per 
cent; this compared with a rise of 0.7 per cent in the 
revised second quarter and with an exceptional 2.7 per cent 
rise in the first quarter of the year. For the nine-month 
period ending in September of 1973, real CN? stood 7.2 
per cent higher than in the corresponding period in 1972. 

Domestic demand rose considerably faster than national 
roduction in the third quarter, giving rise to an increase 
in imports; exports declined, apparently due to strikes and 
to a smaller extent to a decline in automobile trade with 
the United States. Business investment in machinery and 
equipment remained very strong, as did investment in new 
housing. Government expenditure on goods and services 
and personal expenditure both rose at higher rates than 
in the previous quarter. The rise in the latter, however, 
consisted mostly of higher prices. In real terms personal 
expenditure rose by only 0.8 per cent. Business investment 
on non-residential construction, which had been rising at 
substantial rates in the first half of the year, declined 
in the third quarter, possibly as a result of non-availabil-
ity of materials due to supply bottlenecks. Viewed from 
the standpoint of incomes generated during the period, a 
feature of the quarter was a 23 per cent rise in accrued 
net farm income, due mainly to sharp increases in the 
prices of farm products. Corporation profits continued 
to register sizable gains, but labour income, which 
represents about 55 per cent of CR?, rose at a markedly 
slower rate. 

INTRODUCTION - TROISIEME TRIMESTRE 1973 

A cause principalement des effets perturbateurs de 
noinbreux conflits de travail, particulièrement dana l'industrie 
du transport et dans cells de la pulpe et du papier!!,  le 
rythme de l'activitg économique a connu un autre ralen-
tia8ement au troisiBme trimestre de 1973. Lea prix, B Is 
fois aux niveaux des commerces de detail et de gros, ont 
continue B monter fortement, en ligne avec l'inflation 
generale devenue de plus en plus évidente cette année dana 
les pays industrialisés. A part lea effets des grBvea, ii 
y a eu des signes montrant que l'éconornie a continue B 
souffrir, d'une part, de problBmes de pénurie de matériaux 
et de main-d'oeuvre dana des domaines specifiquea et, d'autre 
part, de problèmes de capacité dans l'equipement industriel. 
Le niveau record des commandes en carnet et Is force continue 
de Is demande en biens d'investiasement par lea entreprisea 
indiquent une force sous-jacente dans l'êconomie. 

Le Produit national brut, aux prix du marché, déaaison-
nalisB et au taux annuel, s'est accru de 2.8 milliards de 
dollars et a atteint ainsi le niveau de 119.1 milliards de 
dollars. Cela représente une augmentation de 2.4 pour cent 
contre 2.8 pour cent au deuxième trimestre révisé. Toutefois, 
l'augmentation est due pratiquement B la forte hausse continue 
dana les prix. Apr85 avoir tenu compte de Is hausse de 2 pour 
cent dans l'indice implicite global des prix - soit une 
augmentation approximativement de meme ampleur qu'aux deux 
premiers trimestres de l'annêe - le PNS, en termes de volume, 
s'est accru de 0.4 pour cent seulement, compare B une augmen-
tation de 0.7 pour cent au deuxilme trimestre révisé et B 
cells exceptionnelle de 2.7 pour cent au premier trilsestre 
de l'annCe. Pour Is période de neuf mois se terminant en 
aeptembre 1973, le PNB en termea reels s'est aceru de 7.2 
pour cent par rapport B la période correspondante en 1972. 

La demands intérieure s'eat accrue beaucoup plus vite 
que In production nationale au troisiBme trimestre, donnani 
naissance B une augmentation dans les importations; lea 
exportations ont baissC, suite apparemment B des grBves et, 
dans une moindre mesure, B une baisse dana le commerce des 
automobiles avec lea Etats-Unis. L'investiasement des 
entreprisea en machines et outillage eat demeuré trés élevé, 
comme l'a été celui en nouveaux logesients. Lea dépenaea 
publiques en biens et services et cellea des consommateurs 
ont augmenté B des taux plus élevés qu'au trimestre précédent. 
Cependant, la hausse dana Is derniBre rubrique eat en partie 
due a des prix plus élevés. En termea reels, Is dépense 
personnelle de consommation a'eat accrue seuleaent de 0.8 
pour cent. L'investissemeni des entreprises en construction 
non r1sidentielle, lequel avait augmentC B des taux importants 
dans Is premiBre moitii de l'annCe, a baissé au troiaième 
trimestre, resultant probablement d'une rareté des matérisux 
due B des goulots d'approvisionnement. Pu point de vue des 
revenus engendrCs durant is pCriode, un trait caractCristique 
du trimestre a etC une hausse de 23 pour cent dans le revenu 
comptable net agricole, en raiaon surtout de forts accroiase-
ments dana lea prix des produits agricoles. Les profits des 
aociétês ont continuC d'enregiatrer ri'importants gains alora 
que Is masse salariale, qui repréaente environ 55 pour cent du 
PNB, s'est ralentie de facon prononcée. 

1/ A rotating rail strike began on July 26; this was 
followed by a general rail strike which lasted from 
August 24th until the beginning of September. Strikes 
in the pulp and paper industry occurred throughout the 
quarter. 

1/ Une greve tournante dans lea chemins de fer a commence 
le 26 juillet suivie d'une grBve génCrale qui a duré du 
24 soot jusqu'au debut de septembre. Des grBvea dana 
l'industrie de la pulpe et du papier ont eu lieu au tours 
du trimeatre. 
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After registering a spectacular gain of 19 per cent 
in the second quarter, outlays on residential construction 
rose again In the third quarter by 5.4 per cent. The level 
of housing investment of $6,960 million reached in the 
third quarter represented a higher proportion of CNP, 5.8 
per cent, than in any period in the last decade. Though 
all types of residential construction rose again in the 
third quarter, the most notable percentage increase took 
place in construction of "row' housing and "garden" home 
complexes. 

La demande du consommateur 

La hausse de 1,984 millions de dollars, ou de 2.9 poti 
cent, dans lea dépenses des consommateurs a fté supêrieur 
I celle du trimestre pr€cédent. En termes r4els, toutefois, 
l'augmentation de 0.8 pour cent se compare I celle de 0.9 
pour cent au deuxilme trimestre, mais elle eat considlrablement 
moindre que Is trls forte hausse de 3.7 pour cent au premier 
trimestre de l'annle. La faiblesse des dépeoses des consom-
mateurs a été particullIrement Ividente dans la catégorie des 
biens durables, qui ont diminué en termes riels durant le 
trimestre, et dans celle des biens non durables, oO uoe forte 
hausse dana lea dépenses en dollars a été presque due entièrement 
I de fortes augmentations des prix, principalement dans le 
cas des biens alimentaires, de la gasoline et des huiles I 
chauffage. Par contre, les dépenses en biens semi-durables 
ont monte trés fortement aussi bien en dollars courants qu'en 
dollars constants. Les depenses en services ont aussi accélIrf. 

La baisse générale dans lea dépenaes en biens durables 
au troisllme trimestre contraste avec celle au trimestre 
précédent ol la faiblesse des dipenses avait dté presque due 
entlIrement I une balase dana lea achata d'automobiles. Tandis 
que lea dépenses en voitures neuves et usagées ont continue I 
baisser au troisiême trimestre, d'environ 1 pour cent (compara-
tivement I une baisse de preaque de 6 pour cent au deuxilme), 
celles de Is plupart des autres biens durables, qui s'Ctaient 
accrues fortement au deuxlème trimestre, ont aussi manifestd de 
18 faiblesse. On a enregistré, en particulier, des diminutiona 
dana lea dépenses en ameublement et pour is plupart des appareils 
électriques. Lea dépenses en biens semi-durables, par ailleurs, 
Se sont accrues fortement, spécialement celles en vétements 
pour hommes et dames. 

La plus grande partie de l'augmentation de 4 pour cent 
dans lea dépenses en biens non durables a été due aux prix 
1 Is hausse - surtout dans lea achats de biens d'alimentation 
oO une augmentation de plus de 4 pour cent en termes monet 
a été plus que compensle par des hausses de prix de façon 
que les depenses en ternies reels ont baissé quelque peu. ft 
forts accroissements dans lea dépenses en gazoiine, huile 
huiles 1 chauffage reflltent lea haussos de prix. Lea dép 
en services out montré une accélération ausal bien en dol1ar 
qu'en volume. 

L investissement 

La demande en investissement par lea entreprises pour des 
biens de Capital fixe est restée forte au troisilme trimestre. 
Le taux d'accroissement de 3.6 pour cent a été substantial, 
bien qu'inférieur aux haueses exceptionnellement dlevées dana 
las premiers trimestres de l'année, oL ces dépenses ant 
augmenté respectivement de 5.9 pour cent at 8.5 pour cent. 
Las dépenses en logements et en machines et outillage out 
contribuC I is hausse. Des signes montrent qua las dépenses 
en expansion industrielle, lesquellea pour las neuf premiers 
mois de l'année 1973 ont été de 14 pour cent supérieures au 
niveau de Is méme pCriode en 1972, pourraient continuer de 
fournir une force considerable I is demande pour lea mois I 
venir. Toutefois, on note actuellement une grande preoccupation 
quant I l'impact de Is crise mondiale de l'énergie sur Is 
production et les prix dans le futur, crime précipitée par 
Is reduction des expeditions de petrole des pays du Moyen-
Orient. 

ApréB avoir enregistré une hausse spectaculaire de 19 
pour cent au deuxilme trimestre, lea dfpenses en construction 
résidentielle ont encore augmenté au troisilme trimestre, de 
5.4 pour cent. Le niveau de l'investissement en logements 
do 6,960 millions de dollars atteint au troisilme trimestre 
reprêaenteune proportion plus forte du PNB qu'I toute autra 
periode dans is derniére décennie, soit 5.8 pour cent, lien 
que toutes lea categories de construction résidentielle 
montent encore au troisléme trimestre, Is construction de 
maiaona en rangées a montrC l'accroiasement en pOUrCentage 
le plus important. 

Consumer Outlays 

The increase of $1,984 million, or 2.9 per cent, in 
consumer outlays was higher than the previous quarter. 
In real terms, however, the rise, 0.8 per Cent, was 
comparable to the 0.9 per cent rise in the second quarter, 
but considerably smaller than the very strong 3.7 per cent 
rise in the opening quarter of the year. The softness in 
consumer spending was particularly evident in the durable 
goods category, which declined in real terms during the 
quarter, and in expenditure on non-durable goods, where 
a strong increase in money outlays was almost entirely 
due to sharply rising prices, esoecially for food, gas-
oline and heating fuels. In contrast, expenditures on 
semi-durable goods rose very strongly in terms of both 
dollar outlays and volume. Outlays on services also 
accelerated. 

The general slowdown in expenditure on durable goods 
during the third quarter contrasts with the previous 
quarter when the weakness was almost entirely due to 
reduced automobile purchases. While expenditure on new 
and used automobiles declined again in the third quarter, 
by about 1 per cent (compared with a decline of almost 
6 per cent in the second quarter), expenditure on most 
other durable goods, which had risen strongly in the 
second quarter, also displayed weakness. In particular, 
declines were registered in outlays on furniture and most 
electrical appliances. Expenditure on semi-durable goods 
on the other hand, rose strongly, particularly outlays on 
men's and women's clothing. 

Most of the 4 per cent advance in outlays on non-
durable goods was due to increasing prices - particularly 
in food purchases, where a rise of over 4 per cent in 
money terms was more than offset by price rises, so that 
real outlays actually declined somewhat. Large increases 
in expenditure on gasoline, oil and heating fuels re-
flected price rises. Expenditure on services accelerated 
in both dollar value and volume. 

Investment 

Investment demand by business for fixed capital goods 
remained strong in the third quarter. The rate of increase 
of 3.6 per cent was sizable, even though smaller than the 
exceptionally large increases in the first two quarters of 
the year, when these expenditures rose by 5.9 per cent and 
8.5 per cent respectively. Outlays on housing and on 
machinery and equipment contributed to the rise. There are 
indications that outlays on both plant and equipment, which 
in the first nine months of 1973 were 14 per cent above 
the same period in 1972, may continue to provide con-
siderable strength in demand in the months ahead. At the 
time of writing, however, there is considerable concern 
about the impact on future production and prices of the 
world-wide energy crisis precipitated by the curtailment 
of oil shipments by Middle-Eastern countries. 
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The merchandise balance fell very sharply by $1,340 
million, from a surplus of $2,424 million in the second 
quarter to a surplus of $1,084 million. With the deficit 
in non-merchandise items showing little change, the overall 
balance in transactions in goods and services with non-
residents showed a similar decline of $1,300 million. 

Leg dpenses en machines et outtilage, qui se sont accrues 
de 6.5 pour cent, aprs des hausses de 4.0 pour cent au 
deuxième trimestre at de près de 10 pour cent au premier, 
ont compté pour toute la hausse de 2.8 pour cent des dépenses 
en expansion induatrielle. Les dépenses en construction 
non résidentielie ont diminuë quciquc peu durant le trimestre, 
apris de fortes hausses durant lea deux trimestres précédenta. 
On peut noter que vers la fin du troisième trimestre presque 
75 pour cent des previsions des intentions d'investissement 
pour 1973 avait été rëalisé. 

Par contraste avec i'investissement fixe, l'investissement 
en stocks commerciaux non agricoles a de nouveau été une 
source de faiblesse au troisiéme trimestre. Les estimations 
de is vsleur de is variation physique des stocks montrent 
une augmentation de 148 millions de dollars comparativement 
I une accumulation de 504 millions de dollars su deuxiIme 
trimestre at a une accumulation exceptionnellement forte de 
1,460 millions de dollars au premier trimestre. La taux 
d'investissemant a diminué aux trois prinipaux niveaux 
d'industries. Dana le secteur manufacturier, l'accumulation 
a etC nominale. Avec lea nouvelles commandes augmentsnt plus 
vite que lea expeditions, le trimestre s'est terininC avec 
tine hausse considerable dans le nombre des commandes en carnet. 
Dans le secteur du commerce, des baisses soot apparues I is 
fois aux niveaux du gros et de detail, apr18 des accumulations 
su trimestre prCcédent. 

L'accumulation des stocks au troistIme trimestre a été 
concentrCe dans lea biens durables (auasi bien dana lea produits 
finis ou mattlres premieres que dana lea biens en cours de 
fabrication pour la production de biena durabies); lea stocks 
en biens non durables ont en effet diminul en glnéral. Cette 
image de 18 variation des stocks - 1 l'opposé de celle au 
deuxilme trimestre - est en ligne avec la faiblesse de is 
dCpense personocile en biens durables et avec la force des 
dCpenaes en biens non durables (exprimCes en dollars couranta). 

La valeur de la variation physique des stocks agricoles 
détenus at de grains en circuit commercial a montrC tine 
grande accumulation au troisilme trimestre. La majeure 
partie de l'accumulation s ' est produite dana las grains en 
circuit commercial at refllte des interruptions dana lee 
exportations dues aux grlves dana le transport au cours du 
trimeatre. 

La secteur extlrieur 

La baisse dana lea exportations de marchandisea a Cté 
la principale faiblesse dans is demande pendant le trimestre. 
La diminution de 1.8 pour cent a ItC concentrCe dans lea 
exportatioris vera les Etats-linis; lea exportations vera lea 
pays d'outre-mer, exceptC le Japon, ont continuC I augmenter. 
La grande partie de Is baisse sest manifestCe dana leg 
exportations de inCtaux et de bois de construction, probable-
ment reliée aux grlves dans lea chemins de fer. Lea nombreuses 
grIves dans l'industrie de la puipe at du papier, de mCme 
que is baisse dans la demande aux Etats-Unis pour lea produits 
de l'automobile at du bois de construction,ont constitul aussi 
des facteurs importants. Les importations de marchandises, par 
ailleura, ont rebondi en paaaant d'une petite baisse eli deuxilme 
trimestre 1 Un accroissement de 4 pour cent au troisilme 
trimeatre. Lea importations de machines at outillage ont Itl 
importantes, en ligne avec laugmentation des dépenses par 
les entreprises. 

La balance commerciale sur lea marchandises a baisal trés 
fortement, soit de 1,340 millions de dollars, le surplus passant 
de 2,424 millions de dollars au deuxilme trimestre 1 1,084 
millions de dollars au troisilme trimestre. Le deficit dens 
is rubrique autre que lea marchandises montrant peu de changement, 
la balance giobale sur lea transactions en biens et services 
avec les non-residents a montrl tine baisse analogue de 1,300 
millions do dollars. 

oding on machinery and equipment, which rose by 
ent, after increases of 4.0 per cent in the 

sccond quarter and almost 10 per Cent in the first, 
accounted for all of the increase in plant and equipment 
spending of 2.8 per cent. Non-residential construction 
outlays fell somewhat in the quarter, after strong growth 
in the previous two quarters. It may be noted that by the 
end of the third quarter almost 75 per cent of the fore-
casted investment intentions for 1973 had been realized. 

In contrast with fixed investment, business investment 
in non-farm inventories was again a source of weakness in 
the third quarter. Estimates of the value of physical 
change in inventories show an increase of $148 million 
compared with a $504 million accumulation in the second 
quarter and an unusually large $1,460 million accumulation 
in the first quarter. The rate of investment declined at 
all three major industry levels. In manufacturing, there 
was a nominal accumulation. With new orders running ahead 
of shipments, the quarter ended with a marked increase in 
the backlog of unfilled orders. In trade, depletions 
occurred at both retail and wholesale levels, after ac-
cumulations in the previous quarter. 

Stock accumulation in the third quarter was con-
centrated in durable goods (whether finished products or 
raw materials and goods in process for durable goods 
production) as stocks in non-durable goods generally 
declined. This pattern of inventory change - the reverse 
of that prevailing in the previous quarter - was in line 
with the weakness of consumer expenditure on durable goods 
in the third quarter and the strength of outlays (in 
current dollar terms) on non-durable goods. 

The value of physical change in farm-held inventories 
and grain in commercial channels showed a large accumulation 
in the third quarter. Much of the accumulation occurred in 
rain in commercial channels and reflected disruptions in 
the export movement of grains due to the transportation 
strikes during the quarter. 

The External Sector 

Declining merchandise exports constituted the major 
weakness in demand in the third quarter. The fall of 1.8 
per cent was centered in exports to the United States, while 
exports to most overseas countries, except Japan, continued 
to rise. Much of the decline was in metal and lumber exports 
and was probably related to the strike in railraod trans-
port. Numerous strikes in the pulp and paper industry 
were also an important factor, as was the diminished demand 
in the United States for automotive products and lumber. 
Merchandise imports, on the other hand, rebounded from a 
small decline in the second quarter to a 4 per cent rise in 
the third quarter. Imports of machinery and equipment were 
quite strong, in line with rising business outlays. 
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On the incomc side, labour income registered its 
smallest quarterly increase in over three years. The 
rise of 1.4 per cent compared with rises of 2.3 per cent 
in the second quarter and of 3.5 per cent in the first 
quarter. Wages and salaries in both goods-producing 
industries and service-producing industries rose at 
smaller rates than in previous quarters. In the former, the 
slowdown from 1.8 per cent in the second quarter to 1.4 
per cent in the third quarter was partly due to labour 
disputes in the pulp and paper industry. Secondary effects 
of the rail strike, though difficult to measure, were 
probably also a factor contributing to the slowdown. In 
the service-producing industries the deceleration was more 
marked; wages and salaries rose by 1.4 per cent compared 
with 2.5 per cent in the second quarter. Much of the 
deceleration was directly attributable to the rail strike, 
and to a lesser extent to a strike in air transportation, 
causing a decline in wa%es and salaries in the transportation 
industry. 

Do 
accroiss-:. 	L::: 	 I 	tr:s d, rnirLcc 

années. L'augmentation a Ité de 1.4 pour cent contre 2.3 
pour cent mu deuxiéme trimestre et 3.5 pour cent an premier. 
Le montant des salaires et traitements a la fois dans lea 
industries produisant des biens et des services s'est accru 
1 des taux inférieurs I ceux des trimestres précddents. Dana 
le cas des industries produisant des biens, le ralentissement 
dana l'augmentation, 1.4 pour cent an troisiéme trimestre 
contre 1.8 pour cent au deuxième, eat dG partiellement aux 
conflits de travail dens l'industrie de la pulpe et du papier. 
Lea effets secondaires de Is grève dans les chemins de fer, 
quoique difficiles I meaurer, ont probablement contribué aussi 
mu ralentissement. Dana les industries produisant des services, 
Is décéldration a étl plus marquee; le montant des salaires 
et traitements a augmenté de 1.4 pour cent contre 2.5 pour 
cent au deuxilme trimestre. La grande partie de la décélération 
eat attribuable directement I la gréve dans les chemins de fer 
et,dans une moindre mesure, I la gréve dans le transport aérien, 
causant one baisse du total des salairea et traitements dana 
l'industrie du transport. 

Les autres composantes du revenu ont continue a s'accrottre 
I des taux substantiels. Conime 11 a déjà été mentionné, le 
revenu comptable agricole a augmente trés fortement, de 23 pour 
cent, a cause en plus grande partie de is hausse record du prix 
des produits agricoles pendant le trimestre; ceci refléte 1 Is 
fois une ulontée rapide de Is demande mondiale pour de tels 
produita et de plusieurs pénuries dana le monde. 

Lea estimations préliminaires des profits des sociétés 
montrent une autre augmentation an troisiBme trimestre, de 5.6 
pour cent. Cette hausse, comparée I celle analogue au deuxilnie 
trimestre et aux gains particuliërement forts mu premier trimestre 
de 1973 et an dernier de 1972, a poussé le rapport des pros 
PNB 1 12.4 pour cent - le plus élevé des dix dernières ann 
Le revenu net des entreprises non agricoles non constituêc 
soclCté s'est accru de 2.8 pour cent. Cosine dana lea dern 
trimestres précédents, une partie de l'augmentation dans Ic 
profits Ct dana le ravenu des entreprises non agricoles non 
constituées en société provient d'importantes profits d'iri 
taires. L'ajustement de Is valeur des stocks (une entrée 
negative quand les prix sont I la hausse) a pour but de supprimer 
lea gains provenant du roulement des biena en périodes de hausses 
de prix. Ii a augmentC ac troisléme trimestre I un niveau re-
cord de 2.5 milliards de dollars. 

En raison aurtout de is baisse dana le taux d'accroissement 
de is masse salariale et aussi d'un taux d'accroissement plus 
baa dans les paiements de transferts aux pers000es, le revenu 
personnel s'est accru I un taux moms élevé qu'su deuxième 
triiaestre, 2.2 pour cent contre 3.5 pour cent. La décêiération 
dana Is croissance du revenu personnel disponible, revenu 
personnel moms imnéts sur lea revenus et autrea transferts aux 
goovernements, a été trés prononcée. Le revenu personnel dis-
ponible a augrnenté de 1.8 pour cent comparativement 1 6.3 pour 
cent au dewciéme trimestre. Cependant, une grande partie de 
ce ralentissement refléte l'effet distortionnaire des rembourse-
ments d'impéts inhabituellement élevés au cours du deuxilme 
trimestre, lesquels ont poussC vers Is hausse la croissance du 
revenu personnel disponible dans cette période. Lea dCpenses 
personnelles en biens et services augmentant plus rapidement que 
le revenu personnel disponible, l'épargne personnelle a baissé 
au troisléme trimestre. Le taux d'epargne (l'épargne personneile 
en tant que proportion du revenu personnel disponible), bien 
qu'inférieur I celuf do deuxilme trimestre, eat resté 1 on 
niveao historiquement élevé, plus de 8 pour cent. 

Other income components continued to rise at sub-
stantial rates. As has already been mentioned, accrued 
farm income rose very strongly, 23 per cent, mostly due to 
record price rises of farm products during the period, 
reflecting both booming world wide demand for such com-
modities and numerous shortages in world supply. 

Preliminary estimates of corporation profits indicate 
a further gain in the third quarter of 5.6 per cent. This 
gain, which compares with a similar rise in the second 
quarter and exceptionally strong gains in the first 
quarter of 1973 and the last quarter of 1972, pushed the 
profit share of CNP to 12.4 per cent - the highest in over 
a decade. Net  income of non-farm unincorporated business 
rose by 2.8 per cent. As in recent previous quarters, 
part of the increase in profits and in non-farm unincorpora-
ted business income was due to large inventory profits. 
The inventory valuation adjustment (a negative entry when 
prices are rising) is intended to remove from income the 
gains resulting from the turnover of goods at rising prices. 
It rose in the third quarter to a record level of 2.5 
billion dollars. 

Mostly because of the slowdown in the rate of increase 
In labour income, but also due to a lower rate of increase 
in transfer payments to persons, personal income rose at 
a lover rate, 2.2 per cent, than the second quarter rate 
of 3.5 per cent. The deceleration in growth in personal 
disposable Income, which is equal to personal income less 
income taxes and other transfers to government, was very 
marked. It rose by 1.8 per cent compared with 6.3 per cent 
in the second quarter. However, much of this slowdown 
reflected the distorting effect of unusually large tax 
refunds in the second quarter, which boosted personal 
disposable income growth in that period. Because personal 
expenditure on goods and services rose faster than personal 
disposable income, personal saving fell in the third quarter 
The saving ratio (personal saving as a proportion of 
personal disposable income), though smaller than in the 
second quarter, remained at an historically high level of 
over 8 per cent. 
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Price Movements 

The strong inflationary tendencies which prevailed 
:n the first half of 1973 continued unabated in the 
third quarter. The implicit price index for gross 
national expenditure rose by 2.0 per cent - about the 
same rate of increase as in the previous two quarters. 
Prices in the external sector continued to rise at an 
exceptionally strong rate, while prices of consumer 
goods and services and of government expenditure on 
goods and services accelerated. The changed pattern of 
expenditure in the quarter served to dampen the overall 
price increase. On s fixed weight basis, there was a 
marked acceleration in prices. 

The implicit price index for personal expenditure 
rose by 2.1 per cent - a sizable acceleration from the 1.6 
per cent increase in the second quarter. The acceleration 
was most evident in the implicit price index for non-durable 
goods, which jumped by 3.6 per cent. Within that category, 
prices of food and gasoline registered record increases; 
prices of heating oils also rose very strongly. An 
acceleration in the implicit index for durable goods was 
due to a changed expenditure pattern within the group. 
Prices for semi-durable goods and for services rose at 
about the same rate as in the second quarter. Within 
services, there were sharp increases in the prices of 
insurance and restaurant meals. 

in contrast with most major categories of demand, 
price increases in the cspitsl formation sector eased in 
the third quarter from a 2.2 per cent increase in the 
second quarter to a 0.8 per cent increase. This was 
chiefly due to a slowdown in price increases for con-
struction materials, centered in lumber, which showed a 
ne decline in July, probably reflecting diminished 

nd pressure for such materials in the United States 
Canada. Prices for machinery and equipment accelerated 
ibe quarter. 

Export prices continued the trend of strong increases 
evident since the beginning of the year. The index 
posted a 4.3 per cent rise in the third quarter. This 
came on top of rises of 4.0 per cent and 5.2 per cent in 
the first and second quarters respectively. These sharp 
increases, largely concentrated in food and in raw and 
partly processed materials, reflected the booming world 
demand for such commodities. Particularly strong price 
increases were registered in vegetable products, up 39 
per cent, in woodpulp, up 13 per cent, copper, up 17 per 
cent, and petroleum, up almost 7 per cent. Import prices 
also continued their steep upward climb. As with exports, 
the sharpest increases occurred in food and in metals, 
especially aluminum and tin. There were also somewhat 
accelerated price increases for motor vehicles and 
machinery and equipment. 

The Government Sector 

Total expenditure of all levels of government combined, 
excluding inter-governmental transfers and seasonally 
adjusted at annual rates, rose by 2.5 per cent in the 
third quarter. Spending on current goods and services 
increased by just over 2.5 per cent; most of the gain was 
accounted for by higher defense outlays and wage and 
salary payments. The gain in capital outlays, up by over 
3 	per cent, was concentrated at the federal level. 
Transfer payments to persons rose somewhat with the in-
crease at the federal level, mainly due to higher un-
employment insurance benefits, almost offset by a decline 

mouvement des orix 

Les fortes tendances inflationnistes qui ont prévalu 
durant is premiere moitlé de 1973 ont continue de se msnifester 
au troisiCme trimestre. L'indice implicite de prix de in 
dépense nationale brute s'est accru de 2.0 pour cent - a peu 
prés le méme taux d'augmentation que dans lea deux trimestres 
précédents. Lea prix dana le secteur extérieur ont continue 
de cro!tre a une allure exceptionnellement forte. Ceux des 
biens et services de conaonunation et des dépenses publiques 
en biena et services ont suasi accCléré. Le changement dana 
is structure des dépenses a eu pour effet d'amortir is hausse 
dana l'indice global de prix. Sur une base a pondération fixe, 
11 y a eu une accélération marquee dana les prix. 

L'indice implicite de prix de la dépense personneile 
s'est accru de 2.1 pour cent - une accélération appreciable 
par rapport 1 is hausse de 1.6 pour cent au deuxilme trimestre. 
L'accéiëration a été plus évidente dans l'indice implicite de 
prix des biens non durables, qui a fait un saut de 3.6 pour 
cent. Dana cette catégorie, leg prix des biens d'altmentation 
et de is gazoline ont enregistré des hausses records; leg 
prix des huiles 1 chauffage ont aussi augmenté très fortement. 
Une accélération de l'indice implicite de prix des biens 
durablea a été due I un changement dana la structure de Is 
dCpense dana ce groupe. Lea prix des biens semi-durables et 
ceux des services ont augmentd I environ au meats taux qu'au 
deuxiéme trimestre. Dans lea services, ii y a eu de fortes 
hausses dana lea prix des assurances et des repas pria I 
1 'extérieur. 

Par contraste avec Is plupart des categories principales 
de in demande, lea hausses de prix dsns le secreur de la 
formation de capital se sont atténuëes 80 troisièine trimestre, 
passant de 2.2 pour cent au deuxilme trimestre 1 0.8 pour 
cent au troisième. Ceci a ëté principalement dG I un ralentia-
seluent dana in hausse des prix des matériaux de construction, 
principalement 1 cause du bois dont le prix a montrC un déclin 
en juillet, reflétant probabletuent une baisse de in pression 
sur la demande sux Etats-Unis et au Canada. Lea prix des 
machines et outillage ont accéléré durant le trimestre. 

Lea prix des exportations ont continue de manifester une 
forte tendance I la hausse évidente depuis le debut de l'année. 
L'indice a montrd une augmentation de 4.3 pour cent au troisilme 
trimestre. Celle-ci vient aprls des hausses de 4.0 pour cent 
et 5.2 pour cent aux premier et deuxième trimestres respective-
ment. Cea fortes augmentations, concentréea largement dana 
lea biena d'alimentation, lea matiéres premieres et les biens 
aemi-finis, ont reflété Is montée rapide de Is demande mondiale 
pour de tels produits. En psrticulier, de fortes hauases ont 
été enregistrées dans lea prix des legumes, 39 pour cent, de 
Is pulpe de bois, 13 pour cent, du cuivre, 17 pour cent, et 
du pétrole, presque 7 pour cent. Les prix des importations 
ont aussi continue de grimper rapidement. Coimee dans le cas 
des exportations, les plus fortes augmentations soOt apparues 
dana lea prix des biens alimentaires et des métaux, spécialement 
l'aluminium et l'étain. Ii y a eu aussi des hauaaes quelque 
peu sccélérées dans lea prix des véhicules-moteurs et des 
machines et outillage. 

Le secteur gouvernemerttal 

Les dépenses totales de i'ensemble du secteur gouvernemental, 
désaisonnaliaées et au taux annuel et transferts intergouverne-
mentaux exclua, se sont accrues de 2.5 pour cent au troiaième 
trimestre. Lea ddpenses courantes en biena et services ont 
augmenté d'un taux juste au-dessus de 2.5 pour cent; is grande 
partie de l'accroisseinent eat due aux dépenses plus élevCes 
en defense et en salaires et traitements. L'augmentation de 
plus de 3 pour cent darts lea dépenses en investissement a été 
concentrée au niveau fCdéral. Les palements de transferts 
aux personnes ont augmenté quelque peu; un accroissement au 
nivesu fCdCrnl, I Is suite surtout de versements plus 6lev6 q  



14 

Total revenues of all levels of government combined 
rose by over 3.5 per cent in the quarter with all categories 
showing increases. Revenue from personal direct taxes 
rebounded from the irregularly low rate of the second 
quarter. Indirect taxes increased with the most of the 
gain taking place in returns from sales tax. Revenue 
from corporate direct taxes rose sharply in the quarter. 

with revenues rising more sharply than expenditures 
in the quarter, the deficit of the government sector, 
on a national accounts basis and including the Canada 
and Quebec Pension Plans, narrowed from $1,724 million 
In the second quarter to $1,276 million in the third. 

Le total des revenue du secteur gouverriemental s'est 
accru de plus de 3.5 pour cent pendant le trimestre; tout 
les categories de revenue ont enregistré des augmentation-. 
Les revenus en provenance des imp6ts directs relatifs aux 
personnes ont rebondi de leur niveau irreguliérement bas au 
deuxième trimestre. Les imp6ts indirects ont augmenté, Is 
plus grande partie de i'augmentation découlant des taxes de 
ventes. Les revenus provenant des impets directs relatifs 
swc sociétes se soot accrue substantiellement au troisiëme 
trimestre. 

Les revenus augmentant plus fortement que les dépenses, 
le deficit du secteur gouvernemental, cur Is base des Comptes 
nationaux et incluant les Regimes de Pensions du Canada et des 
Rentes du Quebec, s'est rétréci en passant de 1,724 millions 
de dollars au deuxième trimestre A 1,276 millions de dollars 
au troisléme. 
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TABLES UNADJUSTED FOR SEASONAL VARIATiON 

SERIES NON CORRIGEES DES VARIATIONS SAISONNIERES 
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TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 1971 
(millions of dollars) 

1970 	 1971 

II 	 Ill 	 IV 	 Year 	 I 	II 	III 	IV 	 Year 

1 Ilagea, salaries 5  and supplementary labour 	11,231 	11,655 	11,865 	11,992 	46,743 	11,980 	12,892 	13,153 	13,306 	51,331 
income. 

	

2 Military pay and allowances .............. 228 	 226 	 234 	 226 	 914 	 225 	 222 	 222 	239 	 908 
3 Corporation profit, before taxes(l) 	 1,863 	2,092 	1,887 	1,888 	7,730 	1,779 	2,348 	2,334 	2,522 	8,983 

4 Deduct: Dividends paid to non-residents(2) 	-260 	-194 	-218 	 -280 	-952 	 -204 	-180 	-197 	-412 	 -993 

5 Interest, and miscellaneous Investment 	 842 	 810 	 883 	 914 	3,449 	 942 	 888 	943 	 994 	3,767 
income( 3). 

6 Accrued net Income of farm operators from 	-115 	 220 	1,211 	 -89 	1,227 	 -207 	 142 	1,560 	 3 	1,498 
farm production(4). 

7 Net income of non-farm unincorporated 	 1,245 	1,323 	1,363 	1,364 	5,295 	1,271 	1,400 	1,467 	1,480 	5,618 
business including rent(5). 

8 Inventory valuation adjustaest(6) 	 -114 	 -29 	 11 	 -63 	-195 	 -166 	-194 	-135 	-168 	 -663 

9 NET NATIONAL INCOME AT FACTUR cOST 	 14,920 	16,103 	17,236 	15,952 	64,211 	15,620 	17,518 	19,347 	17,964 	70,449 

	

10 Indirect taxes less subsidies ............2,769 	2,736 	2,858 	2,939 	11,302 	2,951 	2,971 	3,132 	3,266 	12,320 
11 Capital consomption allowances and 	 2,355 	2,461 	2,507 	2,515 	9,838 	2,529 	2,624 	2,716 	2,786 	10,655 

miscellaneous valuation adjustments. 

	

12 Residual error of estimate ............... -380 	 -52 	 74 	 617 	 259 	 -269 	-123 	 -68 	438 	 -22 

13 GROSS NATIONAL PROWCF AT MARJCET PRiCES .. 	19,664 	21,248 	22,675 	22,023 	85,610 	20,831 	22,990 	25,127 	24,454 	93,402 

14 (Cross national product at market prices 	(19,779) 	(21,028) 	(21,444) 	(22,112) 	(84,383) 	(21,038) 	(22,848) 	(23,567) 	(24,451) 	(91,904) 
excluding accrued net income of farm 
operators). 

(1) Excludes profits of government business enterprises. 
(2) Includes the withholding tax applicable to this item. 
(3) Includes profits (net of losses) of government business enterprises and other government investment income. 
(4) lnciudes value of physical change In fann inventories as shown in line 14, Tsble 5. An adjustsent has been made to take account of the accrued earnings 

of farm operators ur 	 -' -  -- 	:r- 	n.!: . 	 - t. 

 Includes net incom 
(6) See footnote 4, To!-. 

1970 	 1971 

II 	 III 	 IV 	 Year 	 1 	 II 	Ill 	 IV 	 Year 

1 	Personal expenditure on consianer goods and 11,501 12,476 12,364 13,745 50,086 12,069 13,460 13,382 15,078 53,989 
services. 

2 	Government current expenditure on goods 4,083 3,973 4,064 4,489 16,609 4,472 4,404 4,582 5,027 18,485 
and nervicea(l). 

3 	Gross fixed capital 	formation ............ 3,945 4,469 4,873 4,836 18,123 4,207 5,125 5,653 5,542 20,527 
4 	Covermsent(2) ........................... bIb 732 953 872 3,173 704 881 1,149 1,020 3,754 
5 	ResidesLial construction 5 2 $ 5 15 3 3 6 6 18 
6 	Non-residential construction 533 653 859 778 2,823 602 782 1,028 898 3,310 
7 	Hachinnry and equipnnnt 	............. 80 77 89 89 335 99 96 115 116 426 

8 	Nusinesa(3) 	............................ 3,329 3,737 3,920 3,964 14,950 3,503 4,244 4,504 4,522 16,773 
9 	Residential 	construction 	............ 755 788 989 1,076 3,608 850 1,026 1,334 1,343 4,553 

10 	Non-realdential construction ........ 1,133 1,279 1,523 1,450 5,385 1,235 1,445 1,698 1,574 5,952 
11 	Machinery and equipment 	............. 1,441 1,670 1,608 1,438 5,957 1,418 1,773 1,472 1,605 6,268 

12 	Value of physical change in Inventories -180 196 1,050 -945 121 -301 -150 1,183 -531 201 

13 	Government 	........... . ................. -29 10 31 -25 -13 -40 4 7 -ii -40 

Business 
14 	Non-farm(4) 	.......................... 295 114 170 -324 .255 231 -171 15 127 202 
15 	Farm and grain in comeercial channels -446 72 849 -596 -121 -492 17 1,161 -647 39 

16 	Exports of goods and services ............ 4,748 5,613 5,452 5,358 21,171 4,944 5,768 5,782 5,799 22,293 
17 	Deduct: 	Imports of goods and services -4,813 -5,532 -5,054 -4,843 -20,242 -4,828 -5,741 -5,523 -6,024 -22,116 

18 	Residual error of estimate 	............... 380 53 -74 -617 -258 268 124 68 -437 23 

19 	GROSS NATIONAL EXPENDITURE AT MARKET PRICES 19,664 21,248 22,675 22,023 85,610 20,831 22,990 25,127 24,454 93,402 

(Final Domestic Demand) (19,529) (20,918) (21,301) (23,070) (84,818) (20,748) (22,989) (23,617) (25,647) (93,001) 

(1) lnciudes defence expenditures. 	For amounts see line 45, Table 6. 
(2) Includes outlays on new durable assets such 

defence construction and equipment which are 
as building 
defined as 

and highway construction 
current expenditure. 

by governments, other than government business enterprises. 	€xclude 

(3) Comprises capital expenditures by private and government business enterprises, private non-co,isnercial institutions and outlays on new residential con- 
struction by individuals. 	Capital expenditure is defined to include all transfer costs on the nales and purchases of existing fixed assets. 

(4) The book value of inventories is dntlsted is remove the effect of price changes and the derived 	physical' change is then valued at average prices of 	- 
current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called ti- 
inventory valuation adjustment (see line 8, Table 1). 
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1 11 

H. 

111 IV 

(SOLEAU 1. 

Annde 

Revenu national etproduit national brut, par trimentre, 1972 et 1973 
(millions de dollars) 

1973 

I 	it 	111 	IV 	Arinde 

13,405 14,122 14.458 16,864 56,849 15,049 15,906 16,111 Riiuocration des 	,slari44 	................... 

237 237 234 250 958 250 253 254 Solde at indenoites militaries .............. 2 
2,338 2,915 2,623 2,960 10,836 3,029 3,802 3,614 Rdndfices des corporations avant deduction 	3 

d' imp6ts(l). 
-209 .172 -163 -330 -874 -223 -179 -184 MoineS Dividendes verses sun non-residents 	4 

(2). 
1,045 967 1,080 1,068 4,160 1,249 1,056 1,201 Intdrlts at revenue divers do piaceeenta(3).. 	5 

-188 332 1,455 81 1,680 -157 434 2,426 Revenu comptable net des exploltants 	 6 
aricoles au titre de is production 
agricoie(4). 

1,390 1,524 1,600 1,602 6,116 1,543 1,701 1,807 Revenu net des entreprises non agricoles 	7 
non constitudes en Corporations, lOyers 
co.prls( 5). 

-362 -135 -199 -325 -1,021 -506 -580 -636 Ajustersent do Is valour des atocka(6) ....... 8 

17,656 19,790 21,088 20,170 78,704 20,236 22,393 24,593 REVENU NATIONAL NET AU tOUt IES FACTEURS .. - - 	 9 

3,372 3,234 3,455 3,650 13,711 3,678 3,538 3,836 1.pSts isdiracts mom, subventions .......... 10 
2.755 2,890 2,942 3,003 11,590 2,988 3,161 3,266 Provisions pour consoation do capital at 	11 

ajustements divers. 
-577 -287 -224 490 -598 -629 -218 _74 Erreur 	residuelle 	........................... 12 

23,206 25,627 27,261 27,313 103,407 26,273 28,874 31,621 PRODU1T NATIONAL BRUT AUX PRIXD(J MARCHE ... 	13 

(23,394) (25,295) (25,806) (27,232) (101,727) (26,430) (28,440) (29,195) (Produit national brut aux prix du sarchA 	14 
sans to revonu cc.sptable net des exploi- 
tants agricoles). 

(1) Sans len bdnéf ices des entreprises publiques. 
(2) 1 cuepris lea retenues fiscales. 
(3) 5 voa.pris las bdncfices (pert.n deduitea) des antreprisos pubiiques ainsi quo lea autres raven.., de place,sents des sdgsinistrstions. 
(4) 5 cospris la valour de In variation des stocks agricoles Idle quelle apparalt h is rubrique 14 du Tableau 5. 	Un ajustement a its eufectue pour tent 

conipte des gums coniptablea drcou)ant des operations do is CossnissiOn csnadienne du blC. 
....... 5:'.'!'. :. 	.............................. nt 	uric profession pour unapte propra at los loyers nets imputes des logeaents occupes per lout proprietaire. 

(AU 2. Ddpensa n.ationale brute, par trisestra, 1972 at 1973 
(millions de dollars) 

1972 1973 

I II lii IV AnriCe 1 11 111 	lV Annee 

13,466 14,977 14,892 16,942 60,277 15,383 17,063 17,043 Ddpensa personnelle an bless at services de 	1 
consuelnat ton. 

5,033 4,737 5,039 5,721 20,530 5,768 5,330 5,601 Ddpenne publique courante en biens at 	 2 
,ervices(l) 

4,746 5,627 6,100 5,840 22,313 5,230 6,524 7,165 Focnsetion brute do capital 	fine 	............. 3 
780 935 1,202 1,033 3,950 827 1,029 1,318 Secteur 	pbiiC(2) 	......................... 4 

5 3 8 8 24 5 4 8 Construction rdsidentielle 	.............. 5 
664 829 1,074 907 3,474 695 900 1,145 Construction non r.(sidentielle 	----------6 
lii 103 120 118 452 127 125 165 Machines 	at outiilsge 	................... 7 

3,966 4,692 4,898 4,807 18,363 4,403 5,495 5,847 Secteur des 	entreprises(3) 	................ 8 
1,004 1,220 1,597 1,531 5,332 1,139 1,528 1,984 Construction rdsidentlelle 	.............. 9 
1.318 1,489 1,724 1,592 6,123 1,422 1,668 1,902 Construction non renidentielle ----------10 
1,644 1,983 1,577 1,684 6,888 1,842 2,299 1,961 Machines 	at 	outillage 	-------------------11 

-114 167 1,090 .647 496 -294 -138 1,702 Valeur de la variation physique des stocks 	12 

-25 20 29 -8 16 -36 -2 26 Secteur 	public 	............................ 13 

Secteur den entrepri.es 
434 87 88 155 76 4  516 -70 28 Non agricoies(4) 	........................ 1 4  

-522 60 973 .794 .284 .774 -66 1,648 Agricoles, et cerdsles an circuit 	15 
co,rs,,ercial. 

5,235 6,474 6,000 6,788 24,497 6,559 7,742 7,288 Exportations de biens at services ........... 16 
-5,736 -6,643 -6,084 -6,842 -25,305 -7,002 .7,866 -7,252 Moms: Importations de biens et services .... 	17 

576 288 224 -489 599 629 219 74 Erreur 	residucile 	........................... 18 

23,206 25,627 27,261 27.313 103,407 26,273 28,874 31,621 DENSE NATIONI.LE BRUTE ..UX PRIX DO KAROl!... 	19 

(23,245) (23,341) (26,031) (28,503) (103,120) (26,361) (28,917) (29,809) (Dersande domestique finale) 

51) -Y coapris len depenses militaries prisent6es A Is rubrique 45, Tableau 6. 
(2) 5 compris les depenses en nouveau,, biens durable, tels que In b&tin,ent et Is construction do routes par les pouvoira publics, sauf par lea entreprisea 

publiques. Sans 
les 

les installations at In materiel de 
d'mnvestisaeaent des entreprisen 

defense, considdres ce depenses coursntes. 
des entreprises publiques at des prlvCes, institutions privees I but non lucratif, ainai qua les (3) 5 corspris 

dépenses do construction 
dCpenaos 

rdsidentlelle des psrticuliers. Par definition, lea depenses d'investisseaent comprennent tons les frais de mutation relatifs 
is vente et b lschst d'iomobiiisations existantes. 

(4) La valour comptable des stocks act dégonflée do facon I supprimer l'effet des variations de prix. La variation "rsatCriell& 	ainsi obtonue e5E ensulte 
Cvaluée amos prix nayens de is pdriode courante, ce qul permet d'obtenir Is valeur de Is variation des stocks. 	La difference antre cette valour de Is 
variation des stocks at Is Variation do lout valeur csnsptable fait Pobjet do Ia reevaluation des stocks (volt rubriqu. 8, Tableau 1). 
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TABLE 3. Relation between Cross National Product at Mar:et Pris and Cr 
Domestic Product at Factor Cost, by Qu 

(millions of dollars) 

1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 19,664 21,248 22,675 	22,023 85,610 	20.831 22,990 25,127 	24,454 93,402 

2 Deduct: Residual error of estimate... 	380 	52 	-74 	-617 	-259 	269 	123 	68 	-438 	22 
3 	Indirect taxes less subsidies 	-2,769 -2,736 -2,858 	-2,939 -11,302 	-2,951 -2,971 -3,132 	-3,266 -12,320 

4 	Investment income received 	-231 	-243 	-247 	-290 -1,011 	-239 	-225 	-216 	-275 	955 
from non-residents. 

S Add: 	Investment income paid to 	605 	584 	557 	651 	2,397 	549 	565 	537 	772 	2,423 
non-residents. 

6 GROSS DOMESTIC PRODUCT AT FACTOR COST 	17,649 18,905 20,053 	18,828 75,435 	18,459 20,482 22,384 	21,247 82,572 

TABLE 4. Sources of Personal Income, by Quarters, 1970 and I 
(millions of dollars) 

1970 	 1911 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

I Wages, salaries, and supplementary 	11,231 	11,655 11,865 	11,992 46,743 	11,980 12,892 13,153 	13,306 51,331 
labour income. 

2 Military pay and allownaces .......... 228 	226 	234 	226 	914 	225 	222 	222 	239 	908 

3 Net income received by farm operators 	-133 	195 	1,185 	-112 	1,135 	-223 	165 	1,524 	-38 	1,428 
from farm production(l). 

4 Net income of non-farm unincorporated 	1,245 	1,323 	1,363 	1,364 	5,295 	1,271 	1,400 	1,467 	1,480 	5,618 
business including rent. 

5 Interest, dividends, and miscellaneous 1,263 	1,354 	1,324 	1,416 	5,357 	1,329 	1,372 	1,365 	1,510 	5,576 
investment income(2). 

Current transfers 

6 	From government .................... 1,787 	1,640 	1,744 	1,809 	6,980 	2,140 	1,964 	2,049 	2,115 	8,268 
7 	Transfer payments to persons 	1,783 	1,638 	1,742 	1,807 	6,970 	2,137 	1,963 	2,046 	2,106 	8,252 
8 	Capital assistance ............... 4 	2 	2 	2 	10 	3 	1 	3 	9 	16 

9 	From corporations(3) ............... 35 	35 	35 	35 	140 	35 	35 	37 	37 	144 

10 	From non-residents ................. 25 	28 	26 	28 	107 	28 	30 	30 	30 	118 

11 PERSONAL INCOME ...................... 15,681 	16,456 17,776 	16,758 66,671 	16,785 18,060 19,847 	18,679 73,391 

(1) This item differs from line 6, Table .1 by excluding the adjustment which has lea made c t ik 	irrilat Of the accrued 11vt 
earnings arising out of the operations of the Canadian Wheat Board (dn act n '.rc in ii as a zas) 

.) 	lain')'••. 	' 1ee,rl 	''')a 	li: 	I' ......................... 
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.EAU 3. Rapport entre le produit national brut aux prix de marché et 
duit intérieur brut au coOt des facteurs, par trimestre, 1972 et 1973 

(millions de dollars) 

1972 
	

1973 

I 	II 	III 	IV 	Annêe 	I 	II 	III 

	

23,206 25.627 27,261 	27,313 103,407 	26,273 28,874 31,621 

577 	287 	224 	-490 	598 	629 	218 	74 

	

-3,372 -3,234 -3,455 	-3,650 -13.711 	-3,678 -3,538 -3,836 

-218 	-211 	-280 	-258 	-967 	-245 	-242 	-266 

577 	575 	508 	729 	2,389 	647 	649 	605 

	

20,770 23,044 24,258 	23,644 	91,716 	23,626 25,961 28,198 

IV 	Année 

PRODtJIT NATIONAL BRUT AUX PRIX DO 	1 
MARCHE. 

Moms: Erreur réstduelle .......... 2 
lcnp6ts indirects moms 	3 

aubventions. 
Revenus de placements reçus 	4 
des non-residents. 

Plus: 	Revenus de placements versCs 5 
aux non-residents. 

PRODUIT INTERIEUR BRUT ALl COOT DES 	6 
FACT EONS. 

venu personnel, par trimestre, 1972 et 1973 
millions de dollars) 

1973 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Année 

	

13,405 	14,122 	14,458 	14,864 	56,849 	15,049 	15,906 	lb,111 

	

237 	237 	234 	250 	958 	250 	253 	254 

	

-130 	306 	1,408 	18 	1,602 	-143 	375 	2,297 

	

1,390 	1,524 	1,600 	1,602 	6,116 	1,543 	1,701 	1,807 

	

1,446 	1,547 	1,538 	1,647 	6,178 	1,641 	1,308 	1,872 

	

2,503 	2,507 	2,408 	2,454 	9,872 	2,870 	2,767 	2,663 

	

2,487 	2,504 	2,404 	2,451 	9,846 	2.863 	2,762 	2,658 

	

16 	3 	4 	3 	26 	7 	5 	5 

	

38 	38 	38 	38 	152 	38 	38 	38 

	

31 	33 	32 	32 	128 	33 	33 	32 

	

18,920 	20,314 	21,716 	20,905 	81,855 	21,21 	22,881 	25,074 

Rémunération des salaries .......... 1 

Solde et indemnit6s militaires ..... 2 

Revenu net des exploitants au titre 	3 
de hi production agricole(1). 

Revenu net des entreprises non 	4 
agricolea, non constituées en 
corporations, loyers Compris. 

Int6r8ts, dividendes et revenus 	5 
divers de placements(2). 

Transferts courants 

Du gouvernement .................. 6 
Aux particuliers ............... 7 
Subventions de capital ......... 8 

Des corporations(3) .............. 9 

Des non-residents ................ 10 

REVENU PERSONNEL ................. 11 

tte rubrique différe de la ligne 6. Tableau 1. La difference consiste en l'exclusion de l'ajustement qui a etC fait 
'ur tenir compre du revenu net comptable provenant des operations de Is Commission canadienne du blC ('ajustement 

, 	elatif aux transactions de cCréales"). 
i compris lea intéréts sur Is dette publique payCs par les administrations aux particuliers. 
,uns de casrité, autres contributions et amortissement des mauvaises créances. 
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TABLE 5. Disposition of Personal Income, h'. 	'... 

(millions of dollars 

1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods 	11,501 12,476 12,364 	13,745 50,086 	12,069 13,460 13,382 	15,078 53,989 
and services. 

2 	Durable goods ....................... 1,412 	1,808 	1,683 	1,895 	6,798 	1,511 	2,059 	1,898 	2,308 	7,776 
3 	Semi-durable goods .................. 1,311 	1,560 	1,573 	2,201 	6,645 	1,351 	1,710 	1.741 	2,422 	7,224 
4 	Non-durable goods ................... 3,814 	3,954 	3,948 	4,489 16,205 	4,007 	4,298 	4,289 	4,782 17,376 
5 	Services(1) ......................... 4,964 	5,154 	5,160 	5.160 20,438 	5,200 	5.393 	5,454 	5,566 21,613 

Current transfers 
To government 

6 	Income taxes ...................... 2,017 	2,284 	2,176 	2,334 	8,811 	2,339 	2,491 	2,592 	2,721 10,143 
7 	Succession duties and estate taxes 	60 	66 	77 	63 	266 	72 	70 	63 	72 	277 

8 	Employer and employee contribu- 	586 	656 	645 	563 	2,450 	637 	737 	656 	543 	2,573 
tions to social insurance and 
government pension funds. 

9 	Other 	............................ 329 	244 	239 	261 	1,073 	353 	256 	246 	255 	1,110 
10 	To corporations(2) .................. 157 	157 	161 	165 	640 	155 	158 	165 	171 	649 
11 	To non-residents .................... 42 	43 	42 	42 	169 	42 	43 	43 	43 	171 

12 Personal saving ....................... 989 	530 	2,072 	-415 	3,176 	1,118 	865 	2,700 	-204 	4,479 
13 	Personal saving excluding change in 	1,415 	380 	1,215 	101 	3,111 	1,582 	756 	1,546 	409 	4,293 

farm inventories. 

14 	Value of physical change in farm 	-426 	150 	857 	-516 	65 	-464 	109 	1,154 	-613 	186 
inventories. 

15 PERSONAL INCOME ....................... 15,681 16,456 17,776 	16,758 66,671 	16,785 18,080 19,847 	18,679 73,391 

16 (Personal disposable income) 	(12,689)(13,206)(14,639) (13,537)(54,071) (13,384)(14,526)(16,290) (15,088)(59 
(15-6-7-8-9). 

(1) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 
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H. 	:enu personnel, par trimestre, 1972 et 1973 
:ii1iions de dollars) 

1973 

I 	It 	III 	IV 	Annêe 	I 	II 	III 	IV 	Année 

13,466 14,977 14,892 16,942 60,277 15,383 17,063 17,043 Dépense personnelle en biens et 1 
services de consossnation. 

1,814 2,413 2,170 2,633 9,030 2,237 2,913 2,602 Biens 	durables ...................... 2 
1,525 1,938 1,951 2,699 8,113 1,739 2,174 2,278 Biens 	geini-durables 	................. 3 
4,470 4,735 4,750 5,459 19,414 5,084 5,457 5,558 Biens 	non durables 	.................. 4 
5,657 5,891 6,021 6,151 23,720 6,323 6,519 6,605 Services(l) 	......................... 5 

Transferts courants 
Au gouverneaent 

2,619 2,706 2,992 3,093 11,410 3,305 3,023 3,219 Imp6ts 	sur 	le 	revenu 	................ 6 
62 63 49 54 228 54 54 53 Droits successoraux et imp6ts sur 7 

lea biens transmis par d8cBs. 
709 814 743 626 2,892 818 966 804 Cotisation des employeurs et des 8 

emp1oye 	i'assurance sociale et 
aux regimes de pensions de 
1' Etat, 

336 240 227 238 1,041 367 230 231 Autres 	.............................. 9 
163 170 180 189 702 193 206 218 Aux 	corporations(2) 	................... 10 

44 44 44 44 176 45 45 45 Aux 	non-residents 	..................... 11 

1,521 1,300 2,589 -281 5,129 1,116 1,294 3,461 Epargne 	personnelle 	................... 12 
2,001 1,237 1,587 553 5,378 1,824 1,208 1,986 Epargne porsonneile sans is variation 13 

physique des stocks agricoles. 

-480 63 1,002 -834 -249 -708 86 1,475 Valeur de is variation physique des 14 
stocks agricoles. 

18,920 20,314 21,716 20,905 81,855 21,281 22,881 25,074 REVENI) 	PERSONNEL 	...................... 15 

•.•nu personnel disponible) 16 
15-6-7-8-9). 

• L. 

(2) 	11 sagit do is portion 'transf cr1" des intérCis sur Is dette do consommation. 
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TABLE 6. 	Covernment Revenue, Expenditure and Surplus or Deficit, 
(millions of dollar 

1971 1970 

I II III IV Year I II III IV Year 

REVENUE 

1 Direct 	taxes 	- 	Persons 	.............. 2,663 3,006 2,898 2,960 11,527 3,048 3,298 3,311 3,336 12,993 
2 Federa1) 	........................ 1,729 1,907 1,860 1,920 7,416 1,886 2,098 2,105 2,182 8,271 
3 Provincial 	........................ 681 783 755 838 3,057 875 817 929 998 3,619 
4 Local 	............................. - - - - - - - - - - 

5 Canada Pension Plan 	............... 188 232 200 153 773 228 293 196 100 817 
6 Quebec Pension Plan 	............... 65 84 83 49 281 59 90 81 56 286 

7 Direct taxes - Corporate and Government 758 828 732 748 3,066 757 968 855 844 3,424 
business enterprises. 

8 Federal(2) 	........................ 562 614 543 555 2,274 561 717 624 616 2,518 
9 (Federal tax collections)(2) (689) (839) (529) (490) (2,547) (479) (823) (516) (488) (2,306) 

10 Provincial(3) 	..................... 196 214 189 193 792 196 251 231 228 906 
11 (Provincial tax collections) (263) (227) (221) (155) (866) (237) (217) (236) (163) (853) 

12 Direct taxes - Non-residents-Federal(4) 68 74 51 76 269 59 81 47 91 278 

13 Indirect 	taxes 	...................... 2,930 2,925 3,084 3,119 12,058 3,119 3,095 3.356 3,502 13,072 
14 Federal 	........................... 930 987 1,040 1,077 4,034 983 1,082 1,143 1,272 4,480 
15 Provincial 	........................ 1,065 999 1,103 1,096 4,263 1,143 1,014 1,213 1,224 4,594 
16 Local 	............................. 935 939 941 946 3,761 993 999 1,000 1,006 3,998 

17 Other current transfers from persons. 329 244 239 261 1,073 353 256 246 255 1,110 

18 Federal 	........................... - - 1 1 2 1 1 1 1 4 
19 Provincial 	........................ 314 228 222 243 1,007 337 238 227 235 1,03 
20 Local 	............................. 14 15 15 16 60 14 16 17 18 
21 Hospitals 	......................... 1 1 1 1 4 1 1 1 1 

22 Investment 	income 	................... 619 669 650 761 2,699 728 756 763 871 3,115 
23 Federal 	........................... 266 335 307 368 1,276 299 357 366 434 1,45' 
24 Provincial 	........................ 276 234 250 271 1,031 327 269 287 286 l,lh' 
25 Local 	............................. 21 30 27 36 114 27 33 24 29 113 
26 Hospitals 	......................... 1 1 1 2 5 1 1 1 2 5 
27 Canada Pension Plan 	............... 38 50 44 61 193 51 71 58 90 270 
28 Quebec Pension Plan 	............... 17 19 21 23 80 23 25 27 30 105 

29 Current transfers from other levels 1,990 2,391 2,157 2,326 8,864 2,419 2,743 2,554 2,667 10,383 
of government. 
Provinces 

30 From 	Canada 	..................... 761 789 876 877 3,303 1,118 995 1,029 1,088 4,230 
31 From local governments 	.......... 11 6 8 19 44 9 8 5 12 34 

Local governments 
32 From 	Canada 	..................... 15 38 20 18 91 18 37 14 21 90 
33 From 	provinccs ................... 599 994 676 829 3,098 639 1,049 873 902 3,463 

Ilospi ta is 
34 From 	provinces 	.................. 599 559 572 578 2,308 630 649 628 639 2,546 
35 From local govcrnrnents 5 5 5 5 20 5 5 5 5 20 

36 Total 	revenue 	..................... 9,357 10,137 9,811 10,251 39,556 10,483 11,197 11,132 11,566 44,378 
37 Federal 	......................... 3,555 3,917 3.802 3,997 15,271 3,789 4,336 4,286 4,596 17,007 
38 Provincial 	...................... 3,304 3,253 3,403 3,537 13,497 6,005 3,592 3,921 4,071 15,589 
39 Local 	........................... 1,584 2,016 1,679 1,845 7,124 1,691 2,134 1,928 1,976 7,729 
40 Hospitals 	....................... 606 566 579 586 2,337 637 656 635 647 2,575 
41 Canada 	Pension Plan 	............. 226 282 244 214 966 279 364 254 190 1,087 
42 Quebec 	Pension Plan 	............. 82 103 104 72 361 82 115 108 86 391 
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• 	.J.r ou deficit des administrations, par niveau de gouvernement, 
crimestre, 1972 et 1973 
(millions de dollars) 

1912 1973 

I It III IV Année I II III 	IV AnnCe 

RECETTES 

3,390 3,583 3,784 3,773 14,530 4.177 4,043 4,076 tmpôts directs - Particuuers 	....... 1 
2,106 2,274 2,425 2,448 9,253 2,686 2,500 2,745 Féd6raux(1) 	....................... 2 

972 911 1,062 1,143 4,088 1,136 1,078 1,030 Provinclaux 	....................... 3 
- - - - - - - - Locaux 	............................ 4 
238 309 206 116 869 266 347 214 Régime de pensions du Canada 	...... 5 
74 89 91 66 320 89 118 87 Régime de rentes du Québec ........ 6 

909 1,068 853 958 3,788 1,062 1,185 1,087 Imp6ts directs - Corporations et entre- 7 
prises publiques. 

662 779 622 699 2,762 774 845 777 F6déraux(2) 	....................... 8 
(547) (967) (579) (562) (2.655) (696) (1,169) (750) (tmpBts fédéraux percus)(2) 	....... 9 
247 289 231 259 1,026 288 340 310 Provinciaux(3) 	.................... 10 

(264) (281) (289) (205) (1,039) (306) (326) (362) (Impta provinciaux perçus) 	....... 11 

65 85 63 95 288 76 75 51 tmpéts directs touchant les non- 	12 
residents - Fédéraux(4). 

3,554 3,451 3,708 3,852 14,565 3,926 3,774 4.118 Imp6ta 	indirects 	.................... 13 
1,154 1,244 1,303 1,419 5,120 1,339 1,359 1,431 Fédéraux 	.......................... 14 
1,347 1,150 1,346 1,366 5,209 1,491 1,315 1,587 Provinciaux 	....................... 15 
1,053 1,057 1,059 1,067 4,236 1,096 1,100 1,100 Locaux 	............................ 16 

336 240 227 238 1,041 367 230 231 Autres transferts courants provenant 	17 
des particulters et verses. 

1 1 1 4 1 2 2 Au gouvernement 	fédéral 	........... 18 
220 208 219 965 349 209 210 Aux gouvernements provinciaux 	19 
18 17 17 68 16 18 18 Aux administrations locales 	....... 20 
1 1 1 4 1 1 1 Aux 	hôpitaux 	...................... 21 

839 840 961 3,485 987 894 874 RevenuS 	de placements 	............... 22 
406 397 459 1,636 456 366 350 Couvernement fédéral 	.............. 23 

3)2 275 311 322 1,260 386 339 367 Gouvernements provinclaux 	......... 24 
23 32 26 36 117 26 34 25 Administrations 	locales 	........... 25 
1 1 1 2 5 1 1 1 Hépitaux 	.......................... 26 

67 92 70 105 334 79 113 88 Régime de pensions du Canada 	...... 27 
28 33 35 37 133 39 41 43 Régime de rentes du Québec 	........ 28 

2,705 2.961 2,838 2,876 11,380 2,891 3,227 2.891 Transferts courants intergouverne- 	29 
men taux. 
Aux provinces, en provenance 

1,137 1,101 1,089 1,080 4,407 1,215 1,161 1,097 flu gouvernement 	fédéral 	........ 30 
10 3 6 12 31 10 3 9 Des administrations locales 	31 

Aux administrations locales, en 
provenance 

39 70 31 15 155 20 56 18 flu gouvernement 	fédéral 	......... 32 
824 1.092 977 989 3,882 883 1,249 1,016 Des 	provinces 	................... 33 

Aux höpitaux, en provenance 
690 690 730 775 2,885 758 753 746 Des 	provinces 	................... 34 

5 5 5 5 20 5 5 5 Des administrations locales 	35 

11,804 12,227 12,293 12,753 49,077 13,486 13,428 13,328 Recettes 	totales 	.................. 36 
4,362 4,789 4,791 5,121 19.063 5,332 5,147 5,356 Couvernement 	fédéral 	............ 37 
4,383 3,949 4,253 4,401 16,986 4,875 4,445 4,610 Couvernements provinciaux ....... 38 
1,955 2,269 2,110 2,124 8,458 2,041 2.457 2,177 Administrations 	locales 	......... 39 

697 697 737 783 2,914 765 760 753 Hépitaux 	........................ 40 
305 401 276 221 1.203 345 460 302 Régime de pensions du Canada .... 	41 
102 122 126 103 453 128 159 130 Régime de rentes du Québec 	...... 42 

0 
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TABLE 6. Government Revenue, Expenditure and Surplus Q 

by Quarters, 1970 and 1971 - Ci 
(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

CURRE1T EXPENDITURE 

43 	Current expenditure on goods and serv- 4,083 	3,973 	4,064 	4,489 	16.609 	4,472 	4,404 	4,582 	5,027 	18,485 
ices(5). 

44 	Federal ........................... 1,228 	1,110 	1,074 	1,134 	4,546 	1,260 	1,116 	1.206 	1,344 	4,926 
45 	(Defence) .......................... (530) 	(430) 	(449) 	(659) 	(1,868) 	(514) 	(427) 	(462) 	(523) 	(1,926) 
46 	Provincial ........................ 1,002 	870 	1,064 	1,172 	4,108 	1,159 	1,058 	1,254 	1,279 	4,750 
47 	Local ............................. 1,334 	1,461 	1,377 	1,617 	5,789 	1,481 	1,628 	1,487 	1,778 	6,374 
48 	Hospitals ......................... 511 	525 	543 	557 	2,136 	566 	597 	626 	618 	2,407 
49 	Canada Pension Plan ............... 5 	5 	4 	6 	20 	4 	4 	6 	6 	20 
50 	Quebec Pension Plan ............... 3 	2 	2 	3 	10 	2 	1 	3 	2 	8 

51 	Transfer payments to persons ........ 1,783 	1,638 	1,742 	1,807 	6,970 	2,137 	1,963 	2,046 	2,106 	8,252 

52 	Federal ........................... 1,071 	1,036 	961 	974 	4,042 	1,206 	1,226 	1,085 	1,146 	4,663 
53 	Provincial ........................ 653 	529 	697 	732 	2,611 	834 	629 	847 	838 	3,148 
54 	Local ............................. 39 	48 	57 	69 	213 	62 	68 	67 	72 	269 
55 	Canada Pension Plan ............... 15 	19 	20 	24 	78 	26 	30 	35 	38 	129 
56 	Quebec Pension Plan ............... 5 	6 	7 	8 	26 	9 	10 	12 	12 	43 

57 	Subsidies ........................... 161 	189 	226 	180 	756 	168 	124 	224 	236 	752 
58 	Federal ........................... 129 	166 	151 	143 	589 	106 	98 	120 	189 	513 
59 	Provincial ........................ 32 	23 	75 	37 	167 	62 	26 	104 	47 	239 

60 	Capital assistance .................. 33 	43 	21 	26 	123 	58 	44 	48 	65 	215 
61 	Federal ........................... 23 	39 	16 	19 	97 	46 	39 	39 	47 	171 
62 	Provincial ........................ 10 	4 	5 	7 	26 	12 	5 	9 	18 

65 	Fetd1(6) 	........................ 429 487 462 484 1,862 444 510 508 530 1,992 
66 	Provincial 	........................ 183 185 181 210 759 236 209 213 226 884 
67 	Local 	............................. 108 188 115 184 595 120 191 130 211 652 
68 	Hospitals 	......................... 6 11 7 10 34 6 11 7 11 35 

69 	Current transfers to other levels of 1,990 2,391 2,157 2.326 8,864 2,419 2,743 2.554 2.667 10,383 
government. 
Canada 

70 	To 	provinces 	.................... 761 789 876 877 3,303 1,118 995 1,029 1,088 4,230 
71 	To 	local governments 	............ 15 38 20 18 91 18 37 14 21 90 

Provinces 
72 	To 	local 	governments 	............ 599 994 676 829 3,098 639 1,049 873 902 3,463 
73 	To 	hospitals 	.................... 599 559 572 578 2,308 630 649 628 639 2,546 

Local governments 
74 	To 	provinces 	.................... 11 6 8 19 44 9 8 5 12 34 
75 	To 	hospitals 	.................... 5 5 5 5 20 5 5 5 5 20 

76 	Total current expenditure(7) 	........ 8,818 9,158 9,064 9,776 36,816 10,110 10,243 10,389 11,156 41,898 
77 	Federal 	........................... 3,698 3,718 3,649 3,709 14,774 4,248 4,065 4,078 4,442 16,833 
78 	Provincial 	........................ 3,078 3,164 3,270 3,565 13,077 3,572 3,625 3,928 3,949 15,074 
79 	Local 	............................. 1,497 1,708 1,562 1,894 6.661 1,677 1,900 1,694 2,078 7,349 
80 	Hospitals 	......................... 517 536 550 567 2,170 572 608 633 629 2,442 
81 	Canada 	Pension Plan 	............... 20 24 24 30 98 30 34 41 44 149 
82 	Quebec Pension Plan 	............... 8 8 9 11 36 11 11 15 14 51 
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• 	. 	•knt ou deficit des administrations, par niveau de gouvernement, 
r trimestre, 1972 et 1973 - suite 

(millions de dollars) 

1972 	 1973 

I 	II 	Ill 	IV 	Année 	I 	II 	III 
	

IV 	Année 

DEPENSES COIJRANTES 

Dépenses courantes en biens et 43 
services (5) 
Gouvernement 	fédéral 	.............. 44 
(Defense) 	......................... 45 
Gouvernements provinclaus 	......... 46 
Administrations 	locales 	........... 47 
H6pitaux 	.......................... 48 
Régime de pensions du Canada 	...... 49 
Régime de rentes du Québec 	........ 50 

Transferts aux particuliers, en 51 
provenance. 

Do gouvernement 	fédéral 	........... 52 
Des gouvernements provinclaux ..... 53 
Des administrations locales 	....... 54 
Régime de pensions do Canada ...... 55 
Régime de rentes du Québec 	........ 56 

Subventions 	......................... 57 
Fédérales 	......................... 58 
Provinciales 	...................... 59 

Subventions 	de 	capital 	.............. 60 
Fédérales 	......................... 61 
Provinciales 	...................... 62 

Transferts courants aux non-residents 63 
en provenance 
Do gouvernement fédéral. 

Service de Is dette publique 	........ 64 

Gouvernement 	f6deral(6) ............ 65 
Gouvernements provinclaux 	......... 66 
Administrations 	locales 	........... 67 
Hôpitaux 	.......................... 68 

Transferts courants intergouverne- 69 
mentaux. 
Du gouvernement fédéral 
Aux 	provinces 	................... 70 
Aux administrations locales 71 

Des provinces 
Aux administrations 	locales 	..... 72 
Aux 	h6pitaux 	.................... 73 

Des administrations locales 
Aux 	provinces 	................... 74 
Aux 	hôpitaux 	.................... 75 

Total des dépenses courantes(7) ...... 76 
Gouvernement 	fédéral 	.............. 77 
Gouvernements provinciaux 	......... 78 
Administrations 	locales 	........... 79 
Hôpitaux 	.......................... 80 
Régime de pensions du Canada 	...... 81 
Régime de rentes du Québec 	........ 82 
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TABLE 6. Government Revenue, Expenditure and Surplus or I 
by Quarters, 1970 and 1971 - Cc 

(millions of dollars) 

1970 
	

1971 

I 	II 
	

III 
	

IV 	Year 	I 
	

II 	III 	IV 	Year 

83 Saving (Total revenue less total 539 979 747 475 2,740 373 954 743 410 2,480 
current expenditure). 

84 Federal 	........................... -143 199 153 288 497 -459 271 208 154 17 
85 Provincial 	........................ 226 89 133 -28 420 433 -33 -7 122 515 
86 Local 	............................. 87 308 117 -49 463 14 234 234 -102 380 
87 Hospitals 	......................... 89 30 29 19 167 65 48 2 18 132 
88 Canada 	Pension 	Plan 	............... 206 258 220 184 868 249 330 213 146 93E 
89 Quebec Pension Plan 	............... 74 95 95 61 325 71 104 93 72 340 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 

Saving as above: 

90 Add: 	Capital consumption 297 305 311 318 1,231 322 329 337 346 1,334 
allowances 

91 Federal 	........................... 56 58 59 59 232 59 61 62 63 245 
92 Provincial 	........................ 95 97 100 103 395 105 108 110 113 436 
93 Local 	............................. 121 124 126 129 500 130 132 136 140 538 
94 Hospitals 	......................... 25 26 26 27 104 28 28 29 30 115 

95 Deduct: 	Gross capital formation 587 742 984 847 3,160 664 885 1,156 1,009 3,714 
96 Federal 	........................... 90 104 157 114 465 93 120 157 144 514 
97 Provincial 	........................ 239 204 294 309 1,046 294 293 422 400 1,409 
98 Local 	............................. 208 381 472 364 1,425 226 412 510 402 1,550 
99 Hospitals 	......................... 50 53 61 60 224 51 60 67 63 2•I 

100 Equals: 	Surplus 	(+) or Deficit (-) 249 542 74 -54 811 31 398 -76 -253 
101 Federal 	........................... -177 153 55 233 264 -493 212 113 73 - 

102 Provincial 	........................ 82 -18 -61 -236 -231 244 -218 -319 -165 
103 Local.............................. - 51 -229 -284 -462 -82 -46 -140 -364 -, 
104 Hospitals.......................... 64 3 -6 -14 47 42 16 -36 -15 
105 Canada Pension Plan 	............... 206 258 220 184 868 249 330 213 146 
106 Quebec Pension Plan 	............... 74 95 95 61 325 71 104 93 72 340 

(1) In 1969 tac regulations on life insurance companies changed. Since for national accounts purposes these companies 
are treated as associations of individuals insofar as their investment activities are concerned the major portion 
of these taxes are included here pending a complete review of the treatment of life insurance companies in the 
accounts. 

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of tax began in the third quarter 
of 1968. The amounts are as follows: 

1967 	1968 	1969 	1970 	1971 
I II III IV Year I II [II IV Year 	I II III IV Year 	I II III IV Year 	I It III IV Year 
64 27 10 8 109 -5 	9 -52 -35 -83 -16 -34 -23 -36 -109 -10 -35 	1 	0 -44 -1 -2 	- - 	-3 

(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 90. 
(0) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a due" data basis. 
(7) See footnote 5. 

4 
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• 	nt ou deficit des administrations, par niveau de gouvernement, 
trimestre, 1972 et 1973 - suite 
(millions de dollars) 

II 

1972 

III IV Année I II 

1973 

III 	IV Année 

329 616 637 268 1,850 491 514 616 Epargne (recettes totales moths total 83 
des dépenses courantes). 

-524 -94 21 256 -341 -231 -141 222 Couvernement 	fédéral 	............... 84 
380 15 10 -7 398 396 -13 -37 Gouvernements provinciaux .......... 85 
81 198 233 -261 251 -81 131 120 Administrations 	locales 	............ 86 
49 40 44 35 168 23 15 -13 11pitaux 	........................... 87 

256 351 220 161 988 281 390 231 RégIme de pensions du Canada 	....... 88 
87 106 109 84 386 103 132 93 Régime de rentes du Québec 	......... 89 

EXCEDENT OU DEFICIT SUR BASE DES 
COMPTES NAT IONAUX 

Epargne (établie ci-dessus) 

357 366 375 384 1,482 393 401 409 Plus: Provisions pour consommation de 90 
capital. 

65 67 69 70 271 72 73 75 Gouvernement 	fédéral 	.............. 91 
117 120 122 125 484 129 132 134 Couvernements provinclaux 	......... 92 
145 148 152 156 601 159 162 166 Administrations 	locales 	........... 93 
30 31 32 33 126 33 34 34 Hôpitaux 	.......................... 94 

755 955 1,231 1,025 3,966 791 1,027 1,344 Moms: Formation brute de capital 95 
133 152 198 148 631 138 160 250 Gouvernement 	fédéral 	.............. 96 
341 329 456 388 1,514 354 347 464 Gouvernements provinciaux 	......... 97 

421 519 435 1,607 250 463 560 Administrations 	locales 	........... 98 
53 58 54 214 49 57 70 R8pitaux 	.......................... 99 

27 -219 -373 -634 93 -112 -319 Egale: Excédent (+) 	ou deficit 	(-) 	.. 100 
-179 -108 178 -701 -297 -228 47 Gouvernement 	fédéral 	.............. 101 

1 -194 -324 -270 -632 171 -228 -367 Gouvernements provfnciaux ......... 102 
- i. -75 -134 -540 -755 -172 -170 -274 Administrations 	locales 	........... 103 
30 18 18 14 80 7 -8 -49 HBpltaux 	.......................... 104 

2, 351 220 161 988 281 390 231 Régime de pensions du Canada ...... 105 
87 106 109 84 386 103 132 93 Régime de rentes du Québec 	........ 106 

(1) En 1969, lea régiementations flscales touchant leg compagnies de'assurance-vie ont change. Etant Jonné que, dane le cadre 
des Comptes nationaux, cea compagnies sont considérées comme des associations d'individus en ce qui concerne leurs 
operations de placements, la majeure partie de ces imp6ts eat comprise dens cette rubrique en attendant qu'une revision 
complete du traitement des compagnies d'assurance-vie se fasse dans lea Comptes. 

(2) Sans 1'impt remboursable gut las bénéfices en especes des corporations mntroduit en mai 1966. Le remboursement de l'tmpôt 
a commence au troisime trimestre de 1968. Leg montants sont les suivants: 

1967 	1968 	1969 	1970 	1971 
I II III IV Année I II III IV Année 	I 	II III IV Année I II 	III TV Année I II III IV Année 
64 27 10 8 109 -5 9 -52 -35 -83 -16 -34 -23 -36 -109 -10 -35 	1 0 -44 -1 -2 - 	- 	-3 

(3) Pour lea années 1950-1956 lea chiffres correspondent 5 is soimne des imp6ts percus par la province; A partir de 1957, tie 
représentent les imp6ts dus. 

(4) Retenues fiscales. 
(5) '1 compria leg provisions pour consoimnation de capital telles qu'elles apparaissent I la ligne 90. 
(6) A partir de 1951, les intéréts de Is dette publique fédérale soot sur une base d'exercice; pour lea aonées antérieurcs a 

1951, us onE été estim68 sur Is base de Ia "date d'Cchéance.'. 
(7) Voir note 5. 
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TABLE 7. Transactions of Residents with Non-residents in the Nation 	= 
Expenditure Accounts, by Quarters, 1970 and 1971 (4 

(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Exports of goods and services ......... 
2 	Merchandise ......................... 
3 	Non-merchandise ..................... 

4 Deduct: Imports of goods and services. 

5 	Merchandise ........................ 
6 	Non-merchandise .................... 

7 Add: Net current transfers abroad 

8 	Current transfers to abroad(-)(1) 

9 	Current transfers from abroad(+)(2). 

	

5,452 	5,358 21,171 

	

4,064 	4,354 16,907 

	

1,388 	1,004 	4,264 

	

-5,054 	-4,843 -20,242 

	

-3,322 	-3,351 -13,859 

	

-1,732 	-1,492 -6,383 

	

-54 	2 	-37 

	

-131 	-102 	-413 

	

77 	104 	376  

	

5,782 	5,799 22,293 

	

4,371 	4,768 17,929 

	

1,411 	1,031 	4,364 

	

-5,523 	-6,024 -22,116 

	

-3,748 	-4,261 -15,532 

	

-1,775 	-1,763 -6,584 

	

-43 	1 	-23 

	

-120 	-120 	-419 

	

77 	121 	396 

10 Equals: 	Saving(3) ... ................ 	-56 	87 	344 	517 	892 	111 	51 	216 	-224 	154 

Reconciliation with the Canadian Bal- 
ante of International Payments": 

	

Saving as above .....................-56 	87 	344 	517 	892 	111 	51 	216 	-224 	154 

	

Add: Net inheritances and migrants' 	32 	55 	62 	41 	190 	50 	60 	78 	59 	247 
funds. 

Adjustment .......................... 

Equals: Surplus(+) or deflcit 
current account as per "Cano:. 
Balance of International Pay-
ments". 

(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes, pensions receipts and personal remittances from abroad. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See technical note - page 58. 
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\BLEAIJ 7. Transactions entre lea residents et les non-residents d'aprs 
comptes nationaux des revenue et des dépenses, par trimestre, 1972 et 1973 (4) 

(millions de dollars) 

1972 	 1973 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Annëe 

5,235 	6,474 6.000 6,788 24,497 6,559 7,742 7,288 Exportatlons de biens et de services 1 
4,410 	5,390 4,555 5,713 20,068 5,627 6,523 5,697 Marchendises 	........................ 2 

825 	1,084 1,445 1,075 4,429 932 1,219 1,591 Autres que marchandises 	............. 3 

-5,736 	-6,643 -6,084 -6,842 -25,305 -7,002 -7,866 -1,252 Moms: 	Importations de hiens et 4 
services. 

-4,189 	-4,975 -4,339 -5,068 -18,571 -5,264 -6,045 -5,359 Merchandises 	........................ 5 

-1,547 	-1,668 -1,745 -1,774 -6,734 -1,738 -1,821 -1,893 Autres que marchandises 	............. 6 

2 	8 -55 14 -31 -10 -1 -55 Plus: 	Transferts courants nets a 7 
1 ' 8 t ranger. 

-94 	-110 -130 -113 -447 -119 -109 -138 Transferts courants verses A 8 
1 'Ctranger(-) (1). 

96 	118 75 127 416 109 108 83 Transferts courants recus de 9 
1 'etranger(+)(2). 

-499 	-161 -139 -40 -839 -453 -125 -19 Egale: 	Epargne(3) 	.................... 10 

Rapprochement avec la "balance 
canadicnne des paiements inter- 
nationaux: 

-499 	-161 -139 -40 -839 -453 -125 -19 Epargne établie 	ci-dessus 	........... 

46 	73 74 67 260 29 80 106 Plus: 	Valeur nette des h6ritages et 
fonds des emigrants. 

12 15 4 Ajustement 	.......................... 

Mi -65 27 -579 -412 -30 91 Egale: 	Excêdent(+) ou défcit(-) au 
compte courant d'sprs La 'balance 
canadienne des paiements inter- 
nat ionaux". 

(1) 1 compris lee remises personnelles, lee contributions ofuicielles du gouvernement et lea pensions versées par les 
administrations. 

(2) Y coinpris les retenues fiscales, 	les reçus de pensions et les prestations gratuites des particuliers recus de l'êtranger. 
(3) Epargne des residents au Litre des transactions avec T,or-résidents sur base des comptes nationaux des revenue et des 

dCpenses. Lea chiffres négatifs désignent l'Cpargne des non-residents mise I la disposition de l'économie (voir ligne 8, 

Tableau 8). 
(4) Voir note technique - page 58. 



32 

TABLE 8. Sources of Gross Saving, by Qo. 
(millions of dollars) 

1970 	 H 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

Saving 

Persons and unincorporated business 

1 	Personal 	saving 	................... 989 530 2,072 -415 3,176 1,118 865 2,700 -204 4,479 
2 	Adjustment on grain transactions(l) 18 25 26 23 92 16 -23 36 41 70 

Corporate and government business 
enterprises 

3 	Undistrthuted corporation profits . 582 787 669 563 2,601 553 935 1,022 951 3,461 
4 	Undistributed profits of government 71 63 68 52 254 76 69 61 40 246 

business enterprises. 
5 	Capital 	assistance 	................ 29 41 19 24 113 55 43 45 56 199 
6 	Inventory valuation adjustment 	. .. . -114 -29 11 -63 -195 -166 -194 -135 -168 -663 

7 	Government 	.......................... 539 979 747 475 2,740 373 954 743 410 2,480 
8 	Non-residents 	....................... 56 -87 -344 -517 -892 -111 -51 -216 224 -154 

9 	Capital consumption allowances and 2,355 2,461 2,507 2,515 9,838 2,529 2,624 2,716 2,786 10,655 
miscellaneous valuation adjustments. 

10 	Residual error of estimate 	............ -380 -52 74 617 259 -269 -123 -68 438 -22 

11 	Total 	............................. 4,145 4,718 5,849 3,274 17,986 4,174 5,099 6,904 4,574 20,751 

(I) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of 
the Crinadian Wheat Board. See also footnote 1. T.ihle 4. 

L 1 111 't 	is 	S,,v 	, 	 t rs i 9/u and 19 H 
(millions of dollars) 

1970 	 1971 

	

II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 	Total gross fixed capital formation(1) 3,945 4,469 4,873 4,836 18,123 4,207 5,125 5,653 5,542 20,527 
2 	Residential 	construction 	........... 758 790 994 1,081 3,623 853 1,029 1,340 1,349 4,571 
3 	Non-residentiaL construction 	....... 1,666 1,932 2,382 2,228 8,208 1,837 2,227 2,726 2,472 9,262 
4 	Machinery and equipment 	............ 1,521 1,747 1,497 1,527 6,292 1,517 1,869 1,587 1,721 6,694 

5 	Value of physical change in inventories -180 196 1,050 -945 121 -301 -150 1,183 -531 201 

6 	Residual 	error of 	estimate 	........... 380 53 -74 -617 -258 268 124 68 -437 23 

7 	Total 	........................... 4,145 4,718 5,849 3,274 17,986 4,174 5,099 6,904 4,574 20,751 

(1) For a breakdown between government and business, see Table 2. 
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-.1' lpargne brute, par trimestre, 1972 et 1973 
(millions de dollars) 

P., 	 1973 

It 	III 	LV 	Année 	I 	II 	III 	IV 	Annie 

Epargne 

Personnes et entreprises non 
constituées en corporations 

1,521 1,300 2,589 -281 5,129 1,116 1,294 3,461 Epargne 	personnelie 	..................1 
-58 26 47 63 78 -14 59 129 Ajustement relatif aux transactions 	2 

de cëréales(l). 

Corporations et entreprises publiques 

971 1,405 1,336 1,375 5,087 1,461 2,142 2,041 Bénéfices non répsrtis des corporations 	3 
65 57 99 17 238 85 57 75 Bénéfices non répartis des entre- 	4 

prises publiques. 
65 49 48 54 216 118 51 44 Subventions 	de 	capital 	................5 

-362 -135 -199 -325 -1,021 -504 -580 -636 Ajusrement de is vsleur des stocks .. 	6 

329 616 637 268 1,850 491 514 616 Pouvoirs 	publics 	........................7 
499 161 139 40 839 453 125 19 Non-resIdents 	...........................8 

2,755 2,890 2,942 3,003 11,590 2,988 3,161 3,266 Provisions pour consommation de capItal 	9 
et ajustements divers. 

-577 -287 -224 490 -598 -629 -218 -74 Erreur 	rCsiduelle 	.........................10 

5,208 6,082 7,414 4,704 23,408 5,565 6,605 8,941 Total 	................................11 

............... ,,.1 	- r1! 	l i, :-'-rt-n:, \'j' 	 • - ': - r'.t -  •('' - - rf 	r- 	•- 	- Tic' 	U-. 

ccl 

(millions de dollars) 

1972 	 1973 

It 	III 	IV 	Année 	I 	II 	III 	IV 	Année 

4,746 5,627 6,100 5,860 22,313 5,230 6,524 7,165 Formation brute de capital 	fixe(l) 	........1 
1,009 1,223 1,605 1,539 5,376 1,144 1,532 1,992 Construction rCsidentielle 	..............2 
1,982 2,318 2,798 2,499 9,597 2,117 2,563 3,047 Construction non résldentielle 	..........3 
1,755 2,086 1,697 1,802 7,340 1,969 2,424 2,126 Machines 	et 	outiliage 	...................4 

-114 167 1,090 -647 496 -294 -133 1,702 Valeur de la variation physique des 	S 
stocks. 

576 288 224 -489 599 629 219 74 Erreur 	résiduelle 	.........................6 

5,208 6,082 7,414 4,704 23,408 5,565 6,605 8,941 Total 	................................7 

-- 	'-,r - 	 - 

 

' -' 	----- - --- rI 	-t -'trr -  --r' 	I  
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TABLE 10. GrOss National Expenditure in Constant (1961 
(millions of dollar 

1970 	 1971 

1 	11 	111 	IV 	Year 	I 	II 	111 	tV 	Year 

1 	Personal expenditure on consumer goods 
9,146 9,834 9,689 10,806 39,475 9,451 10,406 10,249 11,536 41,642 

and services. 
2 	Durable 	goods 	........... .............. 1,283 1,629 1,503 1,679 6,394 1,354 1,825 1,673 2,039 6,891 
3 	Semi-durable 	goods 	............ . ..... ... 1,041 1,223 1,223 1,690 5,177 1,052 1,316 1,330 1,827 5,525 
4 	Non-durable 	goods 	..................... 3,148 3,192 3,184 3,720 13,244 3,332 3,441 3,384 3,801 13,958 
5 	Services 	.............................. 2,674 3,790 3,779 3,717 14,060 3,713 3,824 3,862 3,869 15,268 

6 	Government current expenditure on goods 2,642 2,476 2,512 2,774 10,404 2,738 2,570 2,712 2,931 10,951 
and services. 

7 	Gross 	fixed capital 	formation 	........... 3,017 3,371 3,634 3,560 13,582 3,086 3,690 3,976 3,903 14,655 

S 	Government 	............................ 466 545 701 632 2,344 511 621 798 710 2,640 
9 	Residential 	construction 	............ 2 1 4 4 11 2 2 4 4 12 

10 	Non-residential construction 392 476 618 551 2,037 423 536 695 608 2,262 
11 	Machinery and equipment 	............. 72 68 79 77 296 86 83 99 98 366 

12 	Business 	.............................. 2,551 2,826 2,933 2,928 11,238 2,575 3,069 3,178 3,193 12,015 
13 	Residential 	construction 	............ 564 579 721 772 2,636 604 714 909 906 3,133 
14 	Non-residential construction 838 928 1,097 1,025 3,388 863 987 1,144 1,059 4,053 
15 	Machinery and equipment 	............. 1,149 1,319 1,115 1,131 4,714 1,108 1,368 1,125 1,228 4,829 

16 	Value of physical change in inventories -206 80 982 -823 33 -262 -280 1,176 -465 169 

17 	Government 	...................... ........ -26 7 27 -23 -15 34 3 5 -10 -36 

Business 
15 	Non-farm 	............................ 226 148 84 -270 188 207 -112 -10 124 
19 	Farm and grain in coisercia1 -406 -75 871 -530 -140 -435 -171 1.181 -579 

channels. 

20 	Exports of goods and services 	............ 3,890 4,583 4,421 4,421 17,315 4,072 4,742 4,621 4,760 18 
21 	(of which: 	merchandise) 	.............. (3,326) (3,848)(3,460) (3,725) (14,359) (3,499) (4,035) (3,703) (4,100) (15. 

22 	Deduct: Imports of goods and services . -3,916 -4,481 -4,156 -4,025 -16,578 -3,958 -4,649 -4,378 -4,868 -17,853 
23 	(of which: 	merchandise) 	.............. (2,784) (3,255)(2,872) (2,907) (11,818) (2,905)( 3,484)( 3,132)( 3,598)( 13,119) 

24 	Residual 	error of estimate 	.............. 289 40 -55 -459 -185 198 90 49 -314 23 

25 	CROSS NATIONAL EXPENDITURE IN CONSTANT 14,862 15,903 17,027 16,254 64,046 15,325 16,569 18,405 17,483 67,782 
(1961) DOLLARS. 

(Final Domestic Demand) (14,805) (15,681)(15,835)(17,140) (63,461)(15,275)(16,666)(16,937)(18,370) (67,248) 

(1) The implicit price deflators of the seasonally unadjusted Components of Gross National Expenditure, derived by dividing the 
value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter 
price change. This is because they are currently weighted and therefore are affected by compositional shifts which occur 
within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter movement 
in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and 
may be used as a measure of price change. 
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197.1 	 1973 

I 	11 	iii 	IV 	Ane 	1 	11 	lii 	IV 	An,.7e 

10,160 11,218 11,010 12,489 44,877 11,145 12,207 11,898 Dpense personneile en biena et services de 1 
consomme tion. 

1,601 2,098 1,872 2,300 7,871 1,981 2,517 2,203 liens 	durables 	.......................... 2 

1,154 1,456 1,460 1,969 6,039 1,274 1,563 1,616 liens 	semi-durables 	..................... 3 

3,522 3,635 3,570 4,116 14,843 3,727 3,854 3,764 Biens 	non 	durables 	...................... 4 

3,883 4,029 4,108 4,104 16.124 4,163 4,273 4,315 Services 	................................ 5 

2,864 2,610 2,761 3,091 11,326 3,042 2,694 2,853 Dépense publique courante en biens et 6 
services. 

3,316 3,889 4,088 3,891 15,184 3,460 4,234 4,534 Formation brute de capital 	fixe 	........... 7 

541 636 797 684 2,658 544 661 834 Secteur 	public 	.......................... 8 

3 2 5 5 15 3 2 5 Construction r,sidentieLle 	............ 9 

445 548 692 581 2,266 438 558 697 Construction non residentielle 	........ 10 

93 86 100 98 377 103 101 132 Machines 	et 	outillege 	................. 11 

2,775 3,253 3,291 3,207 12,526 2,916 3,573 3,700 Secteur des 	entreprises 	................. 12 

666 791 1,012 950 3,419 692 904 1,160 Construction residentlelle 	............ 13 

864 968 1,096 1,002 3,933 873 998 1,136 Construction non résidentieile ........ 14 

1,245 1,494 1,183 1,255 5,177 1,351 1,671 1,404 Machines 	et 	outillage 	................. 15 

-76 -69 941 -396 40) -101 -200 1,308 Valeur de is variation physique des stocks 16 

-18 14 23 -6 13 -28 -2 18 Secteur 	public 	.......................... 17 

Secteur des entreprises 
- •grcoles 	......................... 18 

-. les, et cre1es en circuit 19 
n,ercial 

ns de 	biens et 	services 	......... 20 

• l/) I 	3i)7j (,1(1I,70 k 	4 I,ki: 	marchandises) 	................... 21 

-4,526 -5,264 -4,766 -5.359 -19,915 -5,293 -5,763 -5,127 Moms: 	importations de biens el services 	.. 22 

3,445)( 4,117)( 3,588) ( 	4,157)(15,307) (4,153) (4,611) (3,970) (dont: 	marchandises) 	................... 23 

406 202 154 -334 428 419 144 47 Erreur 	residuelie 	......................... 24 

16,356 17,751 18,895 18,720 71,722 17,591 18,843 20,393 DEPENSE NATTONALE BRUTE EN IY3LLARS (1961) 25 
CONSTANTS. 

(16,340)(17,717)(17,859) (19,471)(71,387) (17,647) (19,135)(15,285) (Demande domeatique iinale) 

(1) Lea degonfleurs implicites de prix des composanteS non désaisonnalisées de Is d,ipense nationale brute, obtenus en divisant lea 

valeurs en dollars courants (Tableau 2) par lea valeurs en dollars de 1961 (Tableau 10), ne sont pea de bons indicateurs de Is 

variation des prix d'un trimestre I l'autre. 	Cela s'explique par le fait qu'ils sont h pondération courante et, par cons6quent, 
sujets aux changements survenus d'un trimestre I l'autre au seth des differentes cociposantes non dôsaisonnalisies de Is dé- 
pense nationale brute. Toutefois, les degonfleurs implicites de prix bas6s sur lea s,ries desaisonnalisées sOnt moms sujets 

ces changements de ponderation et peuvent donc servir I évaluer lea variations de prix. 





TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES. AUX TAUX ANNUELS 
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TABLE 11. National Income and Gross National Product, by Quarters 1970 and 1 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1970 	 - 
1 	II 	111 	IV 	Year 	I 	II 	ILl 	IV 	Year 

I Wages, salaries, and supplementary labour 	45,940 	46,124 	46,932 	47,976 	46,743 	49,028 	31,024 	52,028 	53,244 	51,331 
income. 

2 Military pay and allowances .............. 912 	916 	940 	888 	914 	904 	900 	896 	932 	908 
3 Corporation profits before taxes(1) 	 8,184 	7,652 	7,736 	7,348 	7,730 	7,816 	8,616 	9,576 	9,924 	8,983 

4 Deduct: Dividends paid to non-renldents(2) 	-1,064 	-940 	-980 	-824 	-952 	-840 	-872 	-892 	-1,368 	-993 

5 Interest, and miscellaneous investment 	3,264 	3,440 	3,520 	3,572 	3,449 	3,632 	3,768 	3,756 	3,912 	3,767 
inco,ae(3). 

6 Accrued net income of farm operators from 	1,272 	1,332 	1,292 	1,012 	1,227 	1,316 	1,268 	1,632 	1,776 	1 1 498 
farm production(4). 

7 Net income of non-farm unincorporated 	5,276 	5,272 	5,320 	5,312 	5,295 	5,392 	5,592 	5,736 	5,752 	5,618 
business including rent(S). 

8 Inventory valuation adjuatment(6) 	 -368 	-148 	-80 	-184 	-195 	-492 	-840 	-752 	-568 	-663 

9 NET NATIONAL INCOME AT FACTOR COST ....... 63,416 	63,648 	64,680 	65,100 	64,211 	66,756 	69,456 	71,980 	73,604 	70,449 

10 Indirect taxes less subsidies ............ 11,120 	11,180 	11,440 	11,468 	11,302 	11,860 	12,168 	12,508 	12,744 	12,320 

11 Capital consumptIon allowances and 	 9,576 	9,508 	9,944 	10,024 	9,838 	10,284 	10,456 	10,780 	11,100 	10,635 
,sincellaneou, valuation adjustments. 

12 Residual error of estimate ............... -268 	240 	480 	584 	259 	360 	148 	-144 	-432 	-22 

13 GROSS NATIONAL PRODUCT AT MARKET PRICES.. 	83,844 	84,876 	86,544 	87,176 	85,610 	89,240 	92,228 	95,124 	97,016 	93,402 

14 (Gross national product at market prices 	(82,572) 	(83,544) 	(85,252) 	(86,164) 	(84,383) 	(87,924) 	(90,960) 	(93,492) 	(95,240) 	(91,904) 
excluding accrued net income of farm 
operators). 

(1) See footnote 1, Table 1. 
(2) See footnote 2, T8bIe 1. 
(3) See footnote 3. Table 1. 
(4) includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in 

farm-held livestock and other inventories. Because of the arbitrary elmeent, too precise an interpretation should not be given the seasonally adjusted 
figures of accrued net income of farm operators. 

(5) See footnote 5, Table 1. 
(6) See footnote 4, Table 2. 

51,536 

17,392 

19,148 
3,504 

16 
3,096 

392 

15,644 
4,068 
5,708 
5,868 

384 

-44 

292 
136 

21,704 
-20,580 

-344 

89,240 
(88,076) 

1,532 
-1,409 

76 

-64 

TABLE 12. 

1 Personal expenditure on consumer goods and 	49,056 
services. 

2 Government current expendIture on goods 	15,808 
and services(l). 

3 Cross fixed capital formation ............ 17,888 
4 	Goveroment(2) .................. . ....... 	3,096 
5 	Residential construction ............. 16 
6 	Non-residential construction ......... 2,752 
7 	Machinery and equipment .............. 328 

S 	!iuuincss(3) ............................ 14,792 
9 	Residential coosiraction ............. 3,620 

10 	Non-residential construction ......... 5,240 
11 	Machinery and equipment .............. 5,932 

12 Value of physical change in inventories 	324 

13 	GOver,ent ............................. - 

Business 
14 	Non-frm(4) .......................... 408 
15 	Farm and grain in conusercial channels 	-84 

16 Exports of goods and services ............ 20,976 
17 Deduct: laporta of goods and services 	-20,476 

18 Residual error of estimate ............... 268 

19 CROSS NATIONAL E)CPEND)TUP.E AT MARKET PRICES. 83,844 
(Final Domestic Demand) 	 (82,752) 

Detail of Farm Inventories and GtCC: 

Value of grain crop production ......... 1,336 
Depletions of farm stocks of grain ..... . 1,564 

Change in other far,a-held Inventories 	172 

Grain In coumercial Channels .... ....... 	 -28  

Gross National Expenditure, by Qun 
Seasonally Adjusted at Annual 

(millions of dollars) 

1970 
II 	III 	IV 

	

49,532 	50,548 	51,208 	50,086 

	

16,564 	16,784 	17,280 	16,609 

	

17,632 	18,276 	18,696 	18,123 

	

3,088 	3,188 	3,320 	3,173 

	

12 	16 	16 	15 

	

2,748 	2,840 	2 e 952 	2,823 

	

328 	332 	352 	335 

	

14,544 	15,088 	15,376 	14,950 

	

3,344 	3,564 	3,904 	3,608 

	

5,280 	5,432 	5,588 	5,385 

	

5,920 	6,092 	5,884 	5,957 

	

865 	792 	-1,500 	121 

	

-8 	12 	-56 	-13 

	

832 	1,024 	-1,244 	255 

	

44 	-244 	-200 	-121 

	

21,340 	21,224 	21,144 	21,171 

	

-20,520 	-20,600 	-19,072 	-20,242 

	

-240 	-480 	-580 	-258 

	

84,876 	86,544 	87,176 	85,6.10 

	

(83,728) 	(85,608) 	(87,184) 	(84,818) 

	

1,336 	1,340 	1,340 	1,338 

	

-1,280 	-1,456 	-1,312 	-1,403 

	

152 	112 	84 	130 

	

-164 	-240 	-312 	-106  

	

53,492 	54,856 	56,072 	53,989 

	

18,368 	18,852 	19,328 	18,485 

	

20,440 	21,080 	21,440 	20,527 

	

3,764 	3,876 	3,872 	3,754 

	

16 	20 	20 	18 

	

3,328 	3,416 	3,400 	3,310 

	

420 	440 	452 	426 

	

16,676 	17,204 	17,568 	16,773 

	

4,484 	4,780 	4,880 	4,553 

	

5,964 	6,060 	6,076 	5,952 

	

6,228 	6,364 	6,612 	6,268 

	

-356 	-36 	812 	201 

	

-32 	-84 	 -40 

	

-336 	140 	712 	202 

	

12 	-92 	100 	39 

	

21,944 	22,676 	22,848 	22,293 

	

-21,512 	-22,452 	-23,920 	-22,116 

	

-148 	148 	436 	23 

	

92,228 	95,124 	97,016 	93,402 

	

(92,300) 	(94,788) 	(96,840) 	(93,001) 

	

1,536 	1,536 	1,536 	1,535 

	

-1,372 	-1,516 	-1,468 	-1,441 

	

80 	76 	136 	9: 

	

- 232 	-188 	-104 	-, 

(1) Includes defence expr 
(2) See footnote 2, TabI 
(3) See footnote 3, Tab! 
(4) See footnote 4, Tabi 	- 
(5) In the seasonally adj.  

the year as a whole (. 
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LH2 et 1973 

imLllions de dsrs> 

1 II 

L9)2 

111 IV Année 1 II 

1913 

III 	IV Année 

54,828 55,856 57,224 59,488 56,849 61,540 62,932 63,800 Rsunéretlon do. saunas 	• 	1 

948 956 948 980 958 1,000 1,020 1,028 Soide ci iode.nite. .ilitaries 	........... 2 
10,232 10,696 10,728 11,688 10,836 13.204 13,948 14,728 Bnof ices doe corporations avant deduction 	3 

d'iap6ts(1). 

-866 -856 .756 -1,016 -874 -896 -868 -868 Noise: Dividendos veras aux non-residents 	4 

(2).  

4,016 4,116 4,308 4,200 4,160 4,820 4,524 4,132 Int6i4ts ci revenue diverse do piacetentu 	S 

(3).  

1,372 1,824 1,588 1,936 1,680 2,404 2,760 3,392 Revonu crmptabie not des exploitante 	6 

agricoics Cu titre da Is production 

agnicole(4). 

5,900 6,064 6,216 6,284 6,116 6,544 6,772 6,960 Revenu net des entreprises non agricoles 	7 

non conatituéee an corporations, ioyers 

co.pr is(s). 
.1,248 -576 -1,004 -1,256 .1,021 -1,756 -2,048 -2,448 Ajuatetent de is valour des aiocks(6) .... 	 8 

75,180 18,080 79,252 82,304 38,704 86,860 89,040 91,324 REVENU NATIONaL NET AU COLYT DES FAC1EURS 	9 

13,564 13,288 13,760 14,232 13,711 14,744 14,712 15,216 isp84, Indirects moms subventions ....... 10 

11,200 11,520 11,676 11,964 11,590 12,176 12,592 12,932 Provisions pour con.oation de capital ci 	11 

austeeent, diver.. 

.664 -412 -620 -696 -598 -684 .48 -392 Erreur 	residuelle 	........................ 12 

99,280 102,476 104,068 107,804 103,407 113,096 116,296 119,080 PRODUIT NATIONAL 88lTF AiX PRIX Di MARCHE . 	13 

(97,908) (100,652) (102,480) (105,868) (101,127) (110,692) (113,536) (115,688) (Produit national bout aus pris du .arche 	14 

sans do revonu coaptabla net des axploi- 
tents 	grico1os). 

(1) VoIr note 1, Tableau I. 

(2) Voir note 2, Tableau i. 

(3) Voir note 3, Tableau 1. 

(4) Comprend Un aplanissetent arbitrairo do is production do cerCsles ot i'ajuste,sent .aisonnier usuel en cc qul concerns it retrait des stocks de grains 
détonus dens lee fortes et lea autres stocks. En raison do son aspect arbitraire, on no saurait donner une interpretation trop rigoureuse dos chiffras 

J,nsisonnalises portent nur lo rovenu comptable net des agricultours. 

root, 	, Toblesu I. 

F tAO 12. Déponse nationale brute, par trimestro, 1912 et 1973 

corrigée des variations salsonnibres, sue isux ennuels 

(millions of dollars) 

1 	II 	111 	IV 	Année 	1 	Ii 	111 	IV 	Anne. 

	

57,792 	59,524 	60,856 	62,936 	60,271 	66,020 	67,660 	69,644 	 Dépense personnells on bless at services do 1 

consoat ion. 

	

19,632 	19,752 	20,752 	21,984 	20,530 	22,368 	22,396 	22,972 	 Dépenso publiquo couranto an bias. at 	2 
servicel( 1). 

21,628 22,340 22,688 22,596 22,313 23,852 25,824 26,672 

3,836 4,000 4,036 3,928 3,950 4,080 4,372 4,452 

24 16 28 28 24 24 20 28 

3,372 3,532 3,556 3,436 3,474 3,540 3,812 3,776 

440 452 452 464 452 516 540 648 

17,792 18,340 18,652 18,668 18,363 19,772 21,452 22,220 

4,680 5,308 5,676 5,544 5,352 5,536 6,604 6,960 

6,088 6,136 6,128 6,140 6,123 6,568 6,876 6,768 

6,824 6,896 6,848 6,984 6,888 7,668 7,972 8,492 

1,036 716 136 96 496 1,268 176 508 

20 28 4 12 16 -24 .60 .4 

	

1,040 	736 	616 	664 	764 	1,460 	504 	148 

	

-24 	.48 	-484 	-580 	-284 	-168 	-268 	364 

	

22,180 	24,412 	24,012 	26,784 	24,497 	28,504 	29,400 	29,120 

	

-24,248 	-24,684 	-25,000 	-27,288 	.2.5,305 	-29,596 	-29,212 	.30,232 

	

660 	416 	624 	696 	599 	680 	52 	396 

	

99,280 	102,476 	104,068 	107,804 	103,407 	113,096 	116,296 	119,080 

	

(99,052) 	(101,616) 	(104,296) 	(107,516) 	(103,120) 	(112,240) 	(115,880) 	(119,288) 

	

1,4!U 	1,420 	1,420 	1,424 	1,421 	2,100 	2,100 	2,100 

-I, 	-1,700 	.1,588 	-2,220 	-1,719 	.2,032 	-2,076 	-2,116 

	

112 	16 	16 	49 	-20 	136 	516 

)1) V .uapris lee depen.en do defense. Pour lee montants voir rubrique 45, Tableau 16. 

(2) Voir rote 2, Tableau 2. 
I)) Voir note 3, Tableau 2. 
(4) Voir note 4. Tableau 2. 

(4) Dana los series désaisonnailsCas, 1s valaur do Is production do grains do chaqua trteestro sat suppo.e. &tra Cgaie au quart do Is production totals, de 

l'annéo (voir note 4 au baa do Tableau ii). Toutea los autros series relatives set stucks agricoles scsi désaisonnalisess salon las techniques uaualles. 

Formation brute do capital floe ........... 3 

Secteur publlc(2) ....................... 4 

Construction residentielle ............ S 

Construction non residentielle ........ 6 

Machines ot outiiiage ................. 7 

Socteur den entreprisoa(3) .............. 8 

Construction résidentielle ............ 9 

Construction non residontloils ........ 10 

Machines et outillage ................. 11 

Valeur do Is variation physique dos stocks 	12 

Secteur public .......................... 13 

Socteur do. entreprises 
Non agricolea(4) ...................... 14 

Agricolee, et crCsies an circuit 	15 

cerc tel. 

Exportation, do blanc at servic.s(5) ...... 16 

Noins: Isportations a bios. et  services 	17 

Errour rdsidueile ......................... 18 

DEPENSE NATIONALE BRUTE AUX PIUS Di PIARCHE. 19 
(Demande do,aostique finale) 

Détaila our io, stocks dos produits apricoles 

at grain, en circuit co.rcial: 

Vaieur do Is production a grains ....... 

Rotraite do stocks de grains dCtenus dani 
los forte.. 

Variation des autras stocks dCt.nus dans 

is. fortes. 

120 	332 	200 	-35 	_255 	-0:0 	 o 	 Grains en circuit comoercial ............ 
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TABLE 13. Relation b'tvee Gross ationa1 Product at Market Pri. 
Domestic Product at Factor Cost, by Quarters, 1970 and 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 GROSS NATIONAL PRODUCT AT MARKET PRICES 83,844 84,876 86,564 	87,176 85,610 	89,240 92,228 95,124 	97,16 93,402 

2 Deduct: Residual error of estimate .... 	268 	-240 	-480 
3 	Indirect taxes less subsidies . -11,120 -11,180 -11,440 

4 	Investment income received 	-940 -1,000 -1,080 
from non-residents. 

5 Add: 	Investment income paid to 	2,496 	2,364 	2,476 
non-residents. 

6 GROSS DOMESTIC PRODUCT AT FACTOR COST . 74,548 74,820 76,020 

	

-584 	-259 
-11,468 -11,302 

-1,024 -1,011 

2,252 2,397 

76,352 75,435 

	

-340 	-148 	144 	432 	2 
-11,860 -12,168 -12,508 -12,744 -12,320 

	

-976 	-944 	-928 	-972 	-955 

	

2,260 	2,288 	2,368 	2,776 	2,423 

	

78,324 81,256 84,200 	86,508 82,572 

TABLE 14. Sources of Personal Income, by Qua 
Seasonally Adjusted at Annual 1 - 

(millions of dollars) 

1970 	 li;! 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Wages, salaries, and supplementary 	45,940 46,124 46,932 	47,976 46,743 	49,028 51,024 52,028 	53,244 51,331 
labour income. 

2 Military pay and allowances ........... 912 	916 	940 	888 	914 	904 	900 	896 	932 	908 

3 Net income received by farm operators 	1,196 	1,228 	1,196 	920 	1,135 	1,312 	1,296 	1,568 	1,536 	1,428 
from farm production(1). 

4 Net income of non-farm unincorporated 	5,276 	5,272 	5,320 	5,312 	5,295 	5,392 	5,592 	5,736 	5,752 	5,618 
business including rent. 

5 Interest, dividends, and miscellaneous 	5,176 	5,372 	5,412 	5,468 	5,357 	5,448 	5,440 	5,580 	5,836 	5,576 
investment income(2). 

Current transfers 

6 	From government ..................... 6,660 	6,688 	7,216 	7,356 	6,980 	7,920 	8,020 	8,428 	8,704 	8,268 
7 	Transfer payments to persons ...... 6,644 	6,680 	7,208 	7,348 	6,970 	7,908 	8,016 	8,416 	8,668 	8,252 
8 	Capital assistance ................ 16 	8 	8 	8 	10 	12 	4 	12 	36 	16 

9 	From corporations(3) ................ 140 	140 	140 	140 	140 	140 	140 	148 	148 	144 

10 	From non-residents .................. 104 	108 	104 	112 	107 	116 	116 	120 	120 	118 

	

11 PERSONAL INCOME ....................... 65,404 65,848 67,260 	68,172 66,671 	70,260 72,528 74,504 	76,272 73,391 

(1) See footnote 1, Table 4. 
f --•n! 	T--- 
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\BLEAU 13. Rapport entre le produit national brut aux prix du marché et 
produit int6rieur brut au coOt des facteurs, par trimestre, 1972 et 1973 

corrigés des variations saisonnires aux taux annuels 
(millions de dollars) 

1972 	 1973 

I 	II 	III 	IV 	AnnIe 	I 	II 	III 	IV 	AnnIe 

99,280 102,476 104,068 107,804 103,407 113,096 116,296 119,080 

664 	412 	620 	696 	598 	684 	48 	392 
-13,564 -13,288 -13,760 -14,232 -13,711 -14,744 -14,712 -15,216 

-892 	-880 -1,184 	-912 	-967 	-1,004 -1,020 	-1,132 

2,376 	2,344 	2,252 	2,584 	2,389 	2,648 	2,640 	2,704 

	

87,864 91,064 91,996 	95,940 	91,716 100,680 103,252 105,828 

PRODIJIT NATIONAL BRUT AUX PRIX DE 	1 
MARCIiE. 

Moms: Erreur rIsiduelle .............. 2 
Imp6ts indirects moms 	 3 

subventions. 
Revenus de placements reçus 	4 

des non-residents. 
Plus: Revenus de placements verses 	S 

aux non-residents. 

PRODUIT INTERIEIJR BRUT AU COUT DES 	6 
FACTEURS. 

Categories du revenu personnel, par trlmestre, 1972 et 1973 
LrigIs des variations saisonniIres aux taux annuels 

(millions de dollars) 

19)2 	 1973 

I 	II 	III 	IV 	AnnIe 	I 	II 	III 	IV 	AnnIe 

	

54,828 55,856 57,224 	59,488 	56,849 61,560 62,932 	63,800 

	

948 	956 	948 	980 	958 	1,000 	1,020 	1,028 

	

1,420 	1,844 	1,516 	1,628 	1,602 	2,612 	2,964 	3,360 

	

5,900 	6,064 	6,216 	6,284 	6,116 	6,544 	6,772 	6.960 

	

5,912 	6,128 	6,292 	6,380 	6,178 	6,732 	7,156 	7,600 

	

8,960 10,084 10,256 	10,188 	9,872 10,464 11,136 	11,228 

	

8,896 10,072 10,240 	10,176 	9,846 10,436 11,116 	11,208 

	

64 	12 	16 	12 	26 	28 	20 	20 

	

152 	152 	152 	152 	152 	152 	152 	152 

	

128 	128 	128 	128 	128 	132 	128 	132 

	

78,248 81,212 82,732 	85,228 	81,855 89,176 92,260 	94,260 

(I) Voir note 1, Tableau 4, 

P 2) Voir note 2, Tableau 4. 
3) Voir note 3, Tableau 4. 

RImunIration des salarils .............. 1 

Solde et indemnitIs mi1It<ires ......... 2 

Revenu net des exploitants au titre de 	3 
Ia production agrlcole(l). 

Revenu net des entreprises non agricoles, 4 
non constitules en corporations, loyers 
compris 

IntérIts, dividendes et revenue divers 	5 
de placements(2). 

Transferts courants 

Du gouvernement ...................... 

Aux particuliers ................... 7 
Subventions de capitiI ............. 8 

Des corporations(3) .................. 9 

Des non-residents ..................... 	10 

REVENU PERSONNEL ....................... 11 
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TABLE 15. Disposition of Personal Income, by Quart' 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods 	49,056 49,532 50,548 	51,208 50,086 	51,536 53,492 54,856 	56,072 53,989 
and services. 

2 	Durable goods ...................... 6,604 	6,780 	6,976 	6,832 	6,798 	7,144 	7,664 	7,940 	8,356 	7,776 
3 	Semi-durable goods ................. 6,644 	6,476 	6,640 	6,820 	6,645 	6,852 	7,148 	7,372 	7,524 	7,224 
4 	Non-durable goods .................. 15,896 15,976 16,272 	16,676 16,205 	16,676 17,372 17,696 	17,760 17,376 
5 	Services(1) ........................ 19,912 20,300 20,660 	20,880 20,438 	20,864 21,308 21,848 	22,432 21,613 

Current transfers 
To government 

6 	Income taxes ..................... 8,228 	8,968 	8,836 	9,212 	8,811 	9,528 	9,812 10,496 	10,736 10,143 
7 	Succession duties and estate taxes 	240 	264 	308 	252 	266 	288 	280 	252 	288 	277 

8 	Employer and employee contribu- 	2,368 	2,440 	2,444 	2,548 	2,450 	2,476 	2,560 	2,624 	2,632 	2,573 
tions to social insurance and 
government pension funds. 

9 	Other ............................ 1,052 	1,060 	1,076 	1,104 	1,073 	1,128 	1,112 	1,112 	1,088 	1,110 
10 	To corporations(2) .................. 616 	632 	648 	664 	640 	608 	640 	664 	684 	649 
11 	To non-residentc .................... 160 	168 	176 	172 	169 	168 	168 	176 	172 	171 

12 Personal saving ...................... 3,684 	2,784 	3,224 	3,012 	3,176 	4,528 	4,464 	4,324 	4,600 	4,479 

13 PERSONAL INCOME ...................... 65,404 65,848 67,260 	68,172 66,671 	70,260 72,528 74,504 	76,272 73,391 

14 (Personal disposable income) 	(53,516)(53,116)(54,596) (55,056)(54,071) (56,840)(58,764)(60,020) (61,528)(59,288) 
(13-6-7-8-9). 

(1) See footnote 1, Table 
(2) See footnote 2, Tahle 

4 
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IEAU 15. Emploi du revenu personnel, par trimestro, 1972 et 1973 
corrigés des variations saisonnires aux taux annuels 

(millions de dollars) 

1972 
	

1973 

I 	II 	III 	IV 	Ann6e 	I 	II 	III 	IV 	Année 

57,792 59,524 60,856 62,936 60,277 66,020 67,660 69,644 D4pense personnelle en biens et 	1 
services de consommation. 

8,600 8,960 9,036 9,524 9,030 10,564 10,804 10,800 Biens 	durables 	...................... 2 

7,744 8,108 8,236 8,364 8,113 8,796 9,060 9,572 Biens 	semi-durables 	................. 3 
18,624 19,160 19,592 20,280 19,414 21,244 22,020 22,904 Biens 	non 	durables 	.................. 4 

22,824 23,296 23,992 24,768 23,720 25,416 25,776 26,368 Services(1) 	......................... S 

Transferts courants 
Au gouvernement 

10,668 10,680 12,092 12.200 11,410 13,552 12,144 12,836 Impôts 	sur 	le 	revenu 	.............. 6 

248 252 196 216 228 216 216 212 Droits successor aux Ct impôts sur 	7 
lea biens tranamis par dêcès. 

2,748 2,848 2,944 3,028 2,892 3.184 3,336 3,232 Cotisations des employeurs et des 	8 
emp1oys a l'assurance sociale Ci 

aux rlgimes de pensions de 
1' Etat. 

1,044 1,052 1,040 1,028 1,041 1,160 1,016 1,060 Autres 	............................ 9 

644 688 724 752 702 788 836 864 Aux 	corporations(2) 	................. 10 

172 172 180 180 176 180 176 184 Aux 	non-residents 	................... 11 

4,932 5,996 4,700 4,888 5,129 4,076 6,876 6,228 Epargne 	personnelle 	................... 12 

78,248 81,212 82,732 85,228 81,855 89,176 92,260 94,260 REVENU PERSONNEL 	...................... 13 

)(66,460) (68,756) (66,284) (71,064)(75,548)(76,920) (Revenu personnel dlsponible) 	14 
(13-6-7-8-9). 

-n-otv 
Tableau 5. 

Voir 2, Tableau 5. 



44 

TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Lev,  

Seasonally Adjusted at Annual Rat 

(millions of dollars) 

1970 	 1971 

I 	II 	Ill 	IV 	Year 	I 	II 	III 	IV 	Year 

REVENUE 

1 
	

Direct taxes - Persons ................ 
2 
	

Federal(1) .......................... 

3 
	

Provincial .......................... 
4 
	

Local ............................... 

5 
	

Canada Pension Plan ................. 

6 
	

Quebec Pension Plan ................. 

7 
	

Direct taxes - Corporate and Government 

business enterprises. 
8 
	

Federal(2) .......................... 

9 
	

(Federal tax collections)(2) ........ 
10 
	

Provincial(3) ....................... 
11 
	

(Provincial tax collections) ........ 

12 
	

Direct taxes - Non-resjdents-Federal(4) 

10,836 11,672 11,588 12,012 11,527 

	

7,128 	7,372 	7,520 	7,644 	7,416 

	

2,684 	3,240 	3,044 	3,260 	3,057 

	

756 	772 	720 	844 	773 

	

268 	288 	304 	264 	281 

	

3,156 	3,000 	3,116 	2,992 	3,066 

	

2,340 	2,224 	2,312 	2,220 	2,274 
(3,004) (2 2 468) (2,352) (2 2 364) (2,547) 

	

816 	776 	804 	772 	792 

	

(972) 	(860) 	(832) 	(800) 	(866) 

	

300 	252 	276 	248 	269  

12,292 12,652 13,372 13,656 12,993 

	

7,780 	8,128 	8,500 	8,676 	8,271 

	

3,448 	3,404 	3,736 	3,888 	3,619 

	

820 	816 	844 	788 	817 

	

244 	304 	292 	304 	286 

	

3,140 	3,492 	3,640 	3,424 	3,424 

	

2,328 	2,584 	2,660 	2,500 	2,518 

(2,112) (2,396) (2,332) (2,384) (2,306) 

	

812 	908 	980 	924 	906 

	

(860) 	(820) 	(880) 	(852) 	(853) 

	

268 	276 	264 	304 	278 

	

Indirect taxes ..........................11,868 	12,024 	12,188 	12,152 	12,058 	12,628 	12,752 	13,260 	13,648 	13,072 

	

Federal ...............................3,968 	4,008 	4,132 	4,028 	4,034 	4,216 	4,396 	4,532 	4,776 	6,480 

	

Provincial ............................4,152 	6,260 	4,288 	4,352 	4,263 	4,428 	4,360 	4,724 	4,864 	4,594 

	

Local(S) ..............................3,748 	3,756 	3,768 	3,772 	3,761 	3,984 	3,996 	4,004 	4,008 	3,998 

Other current transfers from persons . .. . 	1,052 	1,060 	1,076 	1,104 	1,073 	1,128 	1,112 	1,112 	1,088 	1,110 

	

Federal ...............................- 	- 	4 	4 	2 	4 	4 	4 	4 

	

Provincial ............................992 	996 	1,008 	1,032 	1,007 	1,064 	1,040 	1,036 	1,008 	I, 

	

Local .................................56 	60 	60 	64 	60 	56 	64 	68 	72 

	

Hospitals ............................. 4 	4 	4 	4 	4 	4 	4 	4 	4 

	

Investment income .......................2,516 	2,676 	2,752 	2,852 	2,699 	2,928 	3,040 	3,212 	3,292 

	

Federal ...............................1,200 	1,300 	1,300 	1,304 	1,276 	1,324 	1,404 	1,528 	1,568 	1,- 

	

Provincial ............................972 	1,012 	1,036 	1,104 	1,031 	1,152 	1,156 	1,184 	1,184 	1,169 

	

Local .................................96 	108 	120 	132 	114 	120 	120 	108 	104 	113 

	

Hospitals ............................. 4 	4 	4 	8 	5 	4 	4 	4 	8 	5 

	

Canada Pension Plan ...................176 	176 	208 	212 	193 	236 	256 	280 	308 	270 

	

Quebec Pension Plan ...................68 	76 	84 	92 	80 	92 	100 	108 	120 	105 

Current transfers from other levels of 	8,356 	8,684 	8,904 	9,512 	8,864 	9,872 	10,124 	10,572 	10,964 	10,383 
government. 

Provinces 

From Canada .............. ........... 	2,944 	3,076 	3,612 	3,580 	3,303 	4,264 	3,956 	4,212 	4,488 	4,230 

	

From local governments ..............40 	32 	44 	60 	44 	32 	44 	28 	32 	34 
Local governments 

	

From Canada .........................76 	92 	92 	104 	91 	88 	80 	72 	120 	90 

	

From provinces ......................2,992 	3,224 	2,804 	3,372 	3,098 	3,056 	3,424 	3,680 	3,692 	3,463 
Hospitals 

	

From provinces ......................2,284 	2,240 	2,332 	2,376 	2,308 	2,412 	2,600 	2,560 	2,612 	2,546 

	

From local governments ..............20 	20 	20 	20 	20 	20 	20 	20 	20 	20 

	

Total revenue ...........................38,084 	39,368 	39,900 	40,872 	39,556 	42,256 	43,448 	45,432 	46,376 	44,378 

	

Federal ...............................14,936 	15,156 	15,544 	15,448 	15,271 	15,920 	16,792 	17,488 	17,828 	17,007 

	

Provincial ............................12,600 	13,392 	13,836 	14,160 	13,497 	15,200 	14,868 	15,900 	16,388 	15,589 

	

Local .................................6,968 	7,240 	6,844 	7,444 	7,124 	7,304 	7,684 	7,932 	7,996 	7,729 

	

Hospitals .............................2,312 	2,268 	2,360 	2,408 	2,337 	2,440 	2,628 	2,588 	2,644 	2,575 

	

Canada Pension Plan ...................932 	948 	928 	1,056 	966 	1,056 	1,072 	1,124 	1,096 	1,087 

	

Quebec Pension Plan ...................336 	364 	388 	356 	361 	336 	404 	400 	424 	391 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 
41 

42 

4 



13,664 13,780 15,232 15,444 14,530 

	

8,684 	8,828 	9,768 	9,732 	9,253 

	

3,832 	3,800 	4,264 	4,456 	4,088 

	

844 	852 	880 	900 	869 

	

304 	300 	320 	356 	320 

	

3,760 	3,852 	3,628 	3,912 	3,788 

	

2,740 	2,804 	2,648 	2,856 	2,762 
(2,432) (2,796) (2,640) (2,752) (2,655) 
1,020 1,048 980 1,056 1,026 
(956) (1,052) (1,072) (1,076) (1,039) 

16,952 
11,148 
4,480 

952 
372 

4,384 

3,196 
(3,092) 
1,188 

(1,116) 

15,696 16,260 
0 ,76" 10,944 
4,584 4,092 

	

956 	932 

	

396 	312 

	

4,276 	4,604 

	

3,044 	3,296 
(3,344) (3,408) 

	

1,232 	1,308 
(1,208) (1,344) 

	

292 	292 	248 	320 	288 	336 	252 	288 

	

14,388 	14,228 	14,624 	15,020 	14,565 	15,856 	15,728 	16,204 

	

4,928 	5,048 	5,164 	5,340 	5,120 	5,704 	5,544 	5,668 

	

5,236 	4,952 	5,220 	5,428 	5,209 	5,756 	5,784 	6,132 

	

4,224 	4,228 	4,240 	4,252 	4,236 	4,396 	6,400 	4,404 

	

1,044 	1,052 	1,040 	1,028 	1,041 	1,160 	1,016 	1,060 

	

4 	4 	4 	4 	4 	4 	8 	8 

	

972 	964 	952 	965 	1,088 	932 	976 

	

72 	68 	68 	68 	64 	72 	72 

	

4 	4 	4 	4 	4 	4 	4 

	

o 	3,392 	3,524 	3,644 	3,485 	3,936 	3,644 	3,680 

	

1,608 	1,648 	1,668 	1,636 	1,948 	1,464 	1,464 

	

1,224 	1,200 	1,284 	1,332 	1,260 	1,344 	1,488 	1,512 

	

108 	116 	116 	128 	117 	120 	120 	112 

	

4 	4 	6 	8 	5 	4 	4 	4 

	

312 	332 	332 	360 	334 	364 	404 	416 

	

112 	132 	140 	148 	133 	156 	164 	172 

	

11,068 	11,032 	11,708 	11,712 	11,380 	11,864 	12,004 	11,984 

4,300 4,464 4,456 4,408 4,407 4,564 4,712 4,476 
32 24 36 32 31 32 24 48 

172 208 144 96 155 96 152 92 
3,892 3,556 4,084 3,996 3,882 4,224 4,084 4,312 

2,652 2,760 2,968 3,160 2,885 2,928 3,012 3,036 
20 20 20 20 20 20 20 20 

47,596 47,628 50,004 51,080 49,077 54,488 52,616 54,100 
18,268 18,584 19,480 19,920 19,063 22,336 20,072 21,668 
16,616 16,460 17,204 17,664 16,986 18,452 18,756 18,544 
8,460 8,180 8,652 8,540 8,458 8,900 8,828 8,992 
2,680 2,788 2,996 3,192 2,914 2,956 3,040 3,064 
1,156 1,184 1,212 1,260 1,203 1,316 1,360 1,348 

416 432 460 504 453 528 560 484 
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• 	. 	 nt ou deficit des administrations, par niveau de gouvernement, par trimestre, 1972 et 1973 
orrigCs ds variations saisonnilres aux taux annuels 

(millions de dollars) 

	

1972 
	

1973 

1 	11 	III 	lv 	Année 	I 	11 	III 	IV 	Année 

RECETTES 

1mpts directs 	- Particulters 	............ 1 
FCdéraux(l) 	............................ 2 
Provinciawc 	............................ 3 
Locaux 	................................. 4 
Régime de pensions du Canada 	........... 5 
Régime de 	rentes du Québec 	............. 6 

lmpts directs - Corporations et entre- 7 
prises publiques. 
F6d4raux(2) 	............................ 8 
(1mpts 	fedCraux per4;us)(2) 	............ 9 
Provinciaux(3) 	......................... 10 
(1mpts 	provinciaux percus) 	............ 11 

lmpts directs touchant lea non- 12 
residents - F6d6raux(4). 

1mpts 	indirects 	......................... 13 
Fédéraux 	............................... 1 4  
Provinciaux 	............................ 15 
Locaux(5) 	.............................. 16 

Autres transferts courants provenant 17 
des particuliers et verses. 
Au gouvernement 	fCdéral 	................ 18 
Aux gouvernernents provinciaux 	.......... 19 
Aux administrations 	locales 	............ 20 
Awchpitaux 	........................... 21 

Revenus 	de 	placements 	.................... 22 
Gouvernement 	fCdCral 	................... 23 
Couvernements provinciaux 	.............. 24 
Administrations 	locales 	................ 25 
Hpitaux 	............................... 26 
Régime de pensions du Canada 	........... 27 
Régime de rentes du Québec 	............. 28 

Transferts courants intergouverne- 29 
ment5Ux. 
Aux provinces, en provenance 

Du gouvernement fédCral 	.............. 30 
Ds 	administrations 	loa1es 	.......... 31 

Aux administrations locales, en 
provenance 
D.i governement 	fCdéral 	.............. 32 
Des 	provinces 	........................ 33 

AUX hlpitaux, en provenance 
Des 	provinces 	........................ 34 
Des administrations 	locales 	.......... 35 

Recettes 	totales 	......................... 36 
Gouvernement 	fédCral 	................... 37 
Gouvernements provtnciaux 	.............. 38 
Administrations 	locales 	................ 39 
iitpitaux 	............................... 40 
Régime de pensions du Canada 	........... 41 
Régime de rentes du Québec 	............. 42 



46 

TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Govtrnment, by Quartcrs,1970 and 1971 - Cont 
lv 	it Annuil 

I I doll 

	

1970 	 1971 

1 	II 	1.11 	IV 	Year 	I 	II 	III 	IV 	Year 

CURRENT EXPENDITURE 

43 	Current expenditure on goods and services 15,808 16,564 16,784 17 9 280 16,609 17,392 18,368 18,852 19,328 18,485 
(6). 

44 	Federal ............................... 4,468 	4,812 	4,392 	4,512 	4,546 	4,596 	4,828 	4,960 	5,320 	4,926 
45 	(Defence) ............................. (1,936) (1,896) (1,832) (1,808) (1,868) (1,876) (1,888) (1,892) (2,048) (1,926) 
46 	Provincial ............................ 3,760 	3,924 	4,260 	4,488 	4,108 	4,380 	4,772 	4,948 	4,900 	4,750 
47 	Local ................................. 5,488 	5,700 	5,956 	6,012 	5,789 	6,112 	6,352 	6,424 	6,608 	6,374 
48 	Hospitals ............................. 2,060 	2,100 	2,152 	2,232 	2,136 	2,280 	2,396 	2,484 	2,468 	2,407 
49 	Canada Pension Plan ................... 20 	20 	16 	24 	20 	16 	16 	24 	24 	20 
50 	Quebec Pension Plan ................... [2 	8 	8 	12 	10 	8 	4 	12 	8 	8 

51 	Transfer payments to persons ............ 6,644 	6,680 	7,208 	7,348 	6,970 	7,908 	8,016 	8,416 	8,668 	8,252 

52 	Federal ............................... 3,852 	3,968 	4,160 	4,188 	4,042 	4,300 	4,692 	4,660 	5,000 	4,663 
53 	Provincial ............................ 2,544 	2,424 	2,716 	2,760 	2,611 	3,204 	2,896 	3,304 	3,188 	3,148 
54 	Local ................................. 164 	192 	224 	272 	213 	260 	272 	264 	280 	269 
55 	Canada Pension Plan ................... 64 	72 	80 	96 	78 	108 	116 	140 	152 	129 
56 	Quebec Pension Plan ................... 20 	24 	28 	32 	26 	36 	40 	48 	48 	43 

57 	Subsidies ............................... 748 	844 	748 	684 	756 	768 	584 	752 	904 	752 
58 	Federal ............................... 588 	668 	588 	512 	589 	488 	392 	488 	A84 	513 
59 	Provincial ............................ 160 	176 	160 	172 	167 	280 	192 	264 	220 	239 

60 	Capital assistance ...................... 128 	148 	104 	112 	123 	212 	144 	224 	280 
61 	Federal ............................... 88 	132 	84 	84 	97 	164 	124 	188 	208 
62 	Provincial ............................ 40 	16 	20 	28 	26 	48 	20 	36 	72 

63 	Current transfers to non-residents - 	220 	212 	300 	244 	244 	252 	188 	248 	304 
Federal. 

64 	Interest on the public debt ............. 3,100 	3,212 	3,276 	3,412 	3,250 	3,412 	3,416 	3,676 	3,748 	3,563 

65 	Federal(7) ............................ 1,816 	1,848 	1,844 	1,940 	1,862 	1,868 	1,940 	2,032 	2,128 	1,992 
66 	Provincial ............................ 672 	732 	812 	820 	759 	868 	832 	944 	892 	884 
67 	Local ................................. 580 	600 	584 	616 	595 	640 	612 	664 	692 	652 
68 	Hospitals ............................. 32 	32 	36 	36 	34 	36 	32 	36 	36 	35 

69 	Current transfers to Other levels of 	8,356 	8,684 	8,904 	9,512 	8,864 	9,872 10,124 10,572 10,964 10,383 
government. 

Canada 

70 	To provinces ........................ 2,944 	3,076 	3,612 	3,580 	3,303 	4,264 	3,956 	4,212 	4,488 	4,230 
71 

	

	To local governments ................ 76 	92 	92 	104 	91 	88 	80 	72 	120 	90 
Provinces 

72 	To local governments ................ 2,992 	3,224 	2,804 	3,372 	3,098 	3,056 	3,424 	3,680 	3,692 	3,463 
73 	To hospitals ........................ 2,284 	2,240 	2,332 	2,376 	2,308 	2,412 	2,600 	2,560 	2,612 	2,546 

Local governments 
74 	To provinces ........................ 40 	32 	44 	60 	44 	32 	44 	28 	32 	34 75 	To hospitals ........................ 20 	20 	20 	20 	20 	20 	20 	20 	20 	20 

76 	Total current expenditure(8) ............
35,004 36,344 37,324 38,592 36,816 39,816 40,840 42,740 44,196 41,898 

77 	Federal ...............................
14,052 14,808 15,072 15,164 14,774 16,020 16,200 16,860 18,252 16,833 

78 	Provincial ............................ 12,452 12,736 13,104 14,016 13,077 14,248 14,736 15,736 15,576 15,074 
79 	Local ................................. 6,292 	6,544 	6,828 	6,980 	6,661 	7,064 	7,300 	7,400 	7,632 	7,349 
80 	Hospitals ............................. 2,092 	2,132 	2,188 	2,268 	2,170 	2,316 	2,428 	2,520 	2,504 	2,442 
81 	Canada Pension Plan ................... 84 	92 	96 	120 	98 	124 	132 	164 	176 	149 
82 	Quebec Pension Plan ................... 32 	32 	36 	44 	36 	44 	44 	60 	56 	51 
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••cédent ou deficit des administrations, par niveau de gouvernement, par trimestre, 1972 et 1973 

corrigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

I II 

1972 

III IV AnnCe 1 11 

1973 

III 	IV AnnCe 

DEPENSES COURANTES 

19,632 19,752 20,752 21,984 20,530 22,368 22,396 22,972 Depenses courantes en biens et services 	43 

(6). 

5,060 5,280 5,440 5,776 5,389 5,648 5,700 6,016 Gouvernement fédéral 	................ 44 

(1,760) (1,956) (2,032) (2,104) (1,963) (1,892) (2,044) (2,340) (04fense) 	........................... 45 

5,040 4,956 5,384 5,556 5,234 5,872 5,880 6,068 Gouvernements provinciaux 	........... 46 

6,908 6,900 7,176 7,676 7,165 7,844 7,836 7,844 Administrations 	Locales 	............. 47 

2,588 2,592 2,720 2,940 2,710 2,968 2,946 3,008 FIpitaux 	............................ 48 

28 16 24 24 23 24 24 24 Régime de pensions du Canada ........ 49 

8 8 8 12 9 12 12 12 Régime de rentes du Québec 	.......... 50 

8,896 10,072 10,240 10,176 9,846 10,436 11,116 11,208 Transferts aux particuliers, en 	51 

provenance. 

5,280 6,036 6,680 6,476 6,118 6,364 6,792 7,156 Du gouvernement fCdéral 	............. 52 

3,128 3,524 3,020 3,144 3,204 3,468 3,688 3,372 Des gouvernements provinciaux ....... 53 
264 276 280 276 274 284 284 284 Des administrations locales 	......... 54 

172 180 200 216 192 232 256 260 Régime de pensions du Canada ........ 55 

52 56 60 64 58 88 96 136 Régime de rentes du QuCbec .......... 56 

824 940 864 788 854 1,112 1,016 988 Subventions 	........................... 57 

600 736 560 508 601 836 776 620 Fédérales 	........................... 58 

2.4 204 304 280 253 276 240 368 Provinciales 	........................ 59 

180 244 256 242 432 200 228 Subventions de capital 	................ 60 

156 208 208 183 340 168 168 Fédérales 	........................... 61 

I 24 36 48 59 92 32 60 Provinciales 	........................ 62 

b 280 280 268 271 328 292 304 Transferts courants awc non-residents 	63 

en provenance - 

Du gouvernement fédéral. 

3,960 3,992 4,220 4,244 4,104 4,316 4,608 4,880 Service de Is dette publique 	.......... 64 

2,272 2,176 2,332 2,340 2,280 2,472 2,544 2,668 Couvernement féd6ral(7) 	............. 65 
980 1,048 1,132 1,124 1,071 1,104 1,236 1,388 Gouvernements prOvinciaux 	........... 66 
672 732 720 744 717 704 792 788 Administrations 	locales 	............. 67 
36 36 36 36 36 36 36 36 )Thpitaux 	............................ 68 

11,068 11,032 11,708 11,712 11,380 11,864 12,004 11,984 Transferts courants intergouverne- 69 

mentaux. 

Du gouvernement fCdéral 

4,300 4,464 4,456 4,408 4,407 4,564 4,712 4,476 Aux 	provinces 	..................... 70 

172 208 144 96 155 96 152 92 Aux administrations locales ....... 71 

Des provinces 

3,892 3,556 4,084 3,996 3,882 4,224 4,084 4,312 Aux administrations locales 	....... 72 

2,652 2,760 2,968 3,160 2,885 2,928 3,312 3,036 Aux hôpitaux 	...................... 73 

Des administrations locales 

32 24 36 32 31 32 24 48 Aux 	provinces 	..................... 74 

20 20 20 20 20 20 20 20 Aux 	hpitaux 	...................... 75 

44,924 46,248 48,308 49,428 47,227 50,856 51,632 52,564 Total des dépenses courantes(8) 	....... 76 

18,100 19,336 20,100 20,080 19,404 20,648 21,136 21,500 Gouvernement 	fédCral 	................ 77 

16,044 16,072 16,928 17,308 16,588 17,964 18,172 18,604 Gouvernements provinclaux 	........... 78 

7,896 7,952 8,232 8,748 8,207 6,884 8,956 8,984 Administrations 	locales 	............. 79 

2,624 2,628 2,756 2,976 2,746 3,004 2,980 3,044 Hpitaux 	............................ 80 

200 196 224 240 215 256 280 284 Régime de pensions du Canada 	........ 81 

60 64 68 76 67 100 108 146 Régime de rentes du Québec 	.......... 82 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1970 and 1971 - 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 

1970 	 1971 

1 	11 	111 	IV 	Year 	I 	II 	III 	IV 	Year 

83 	Saving (Total revenue less total current 
3,080 3,024 2,576 2,280 2,740 2,440 2,608 2,692 2,180 2,480 

expenditure). 

84 	Federal 	.............................. 884 348 472 284 497 -100 592 628 -424 174 
85 	Provincial 	........................... 148 656 732 144 420 932 132 164 812 513 
86 	Local 	................................ 676 696 lb 464 463 240 384 532 364 380 
87 	Hospitals 	............................ 220 136 172 140 167 124 200 68 140 133 
88 	Canada 	Pension Plan 	.................. 848 856 832 936 868 932 940 960 920 938 
89 	Quebec Pension Plan 	.................. 304 332 352 312 325 292 360 340 368 340 

SURPLUS OR DEFICIT ON A NATIONAL 

ACCOUNTS BASIS 

Saving as above: 

	

90 	Add: Capital consumption allowances 

	

91 	Federal .............................. 

	

92 	Provincial ........................... 

	

93 	Local ................................ 

	

94 	Hospitals ............................ 

	

95 	Deduct: Gross capital formation ........ 

	

96 	Federal .............................. 

	

97 	Provincial ........................... 

	

98 	Local ................................ 

	

99 	Hospitals ............................ 

	

100 	Equals: Surplus (+) or Deficit (-) ..... 

	

101 	Federal .............................. 

	

102 	Provincial ........................... 

	

103 	Local ................................ 

	

104 	Hospitals ............................ 

	

105 	Canada Pension Plan .................. 

	

106 	Quebec Pension Plan .................. 

1,188 1,220 1,244 1,272 1,231 1,288 1,316 1,348 1,384 1,334 

224 232 236 236 232 236 244 248 252 245 
380 388 400 412 395 420 432 440 452 436 
484 496 504 516 500 520 528 544 560 538 
100 104 104 108 104 112 112 116 120 115 

3,096 3,080 3,200 3,264 3,160 3,460 3,732 3,792 3,872 3,714 
468 456 488 448 465 460 536 488 572 516 

1,028 996 1,052 1,108 1,046 1,268 1,424 1,496 1,448 1,. 
1,376 1,412 1,436 1,476 1,425 1,504 1,524 1,560 1,612 1, 

224 216 224 232 224 228 248 248 240 - 

1,172 1,164 620 288 811 268 192 248 -308 1' 
640 124 220 72 264 -324 300 388 -744 -. 

-500 48 80 -552 -231 104 -860 -892 -184 
-216 -220 -916 -496 -462 -744 -612 -484 -688 -6i2 

96 24 52 16 47 8 64 -64 20 7 
848 856 832 936 868 932 940 960 920 938 
304 332 352 312 325 292 360 340 368 340 

(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 

property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90. 
(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 

4 



1,428 	1,464 	1,500 	1,536 	1,482 	1,572 	1,604 	1,636 

260 	268 	276 

468 	480 	488 

580 	592 	608 

120 	124 	128 

1,856 	4,028 	4,040 

628 	668 	640 

	

1,588 	1,600 

	

1,556 	1,588 

	

216 	212 

	

-1,184 	-844 

-. 	-1,152 	-984 

-420 	-720 	-836 

-404 	-736 	-560 

44 	68 	156 

956 	988 	988 

356 	368 	392 

	

288 	292 	300 

	

516 	528 	536 

	

636 	648 	664 

	

132 	136 	136 

	

4,056 	4,312 	4,448 

	

652 	716 	864 

	

1,520 	1,668 	1,620 

	

1,664 	1,700 	1,708 

	

220 	228 	256 

	

1,148 	-1,724 	-1,276 

	

1,324 	-1,488 	-396 

	

-516 	-556 	-3,144 

	

-1,012 	-1,180 	-1,036 

	

-136 	-32 	-100 

	

1,060 	1,080 	1 9 064 

	

428 	452 	336 

280 

500 

624 

132 

3,940 

588 

1,408 

1,736 

208 

-752 

-468 

-552 

-1,320 

140 

1,020 

428 

271 
484 

601 

126 

3,966 

631 

1,514 

1,607 

214 

-634 

-701 

-632 

-755 

80 

988 

386 
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• 	•-,.:-:cédent ou deficit des administrations, par niveau de gouvernement, par trimestre,1972 et 1973 

orrigés des variations saisonnires aux taux annuels - suite 

(millions de dollars) 

II 

1972 

III IV Année I It 

1973 

III 	IV 	AnnCc 

2,672 1,380 1,696 1,652 1,850 3,632 984 1,536 Epargne (recettes totales moms total 	83 

des dépenses courantes). 

168 -752 -620 -160 -341 1,688 -1,064 168 Gouvernement 	fédCral 	.................84 

572 388 276 356 398 488 584 -60 Gouvernements provinciaux 	............85 

564 228 420 -208 251 16 -128 8 Administrations 	locates 	..............86 

56 160 240 216 168 -48 60 20 Htpitawc 	.............................87 

956 988 988 1,020 988 1,060 1,080 1,064 Régime de pensions du Canada 	.........88 

356 368 392 428 386 428 452 336 Régime de rentes du Québec 	...........89 

EXCEDENT CU DEFICIT SUR BASE IS 

COMPTES NATIONAUX 

Epargne (établie ci-dessus): 

Plus: Provisions pour consommation de 	90 

capital. 

Gouvernement fCdCral .................91 

Gouvernements prOvinciaux ............92 

Administrations locales ..............93 

1lpitaux .............................94 

Moms: Formation brute de capital ......95 

Gouvernement fédCral .................96 

Gouvernements provinclaux ............97 

Administrations locales ..............98 

Hpitaux .............................99 

Egale: ExcCdent (+) ou deficit (-) .....100 

Gouvernement fédéral .................101 

Gouvernements provinciaux ............102 

Administrations locales ..............103 

Hpitaux .............................104 

Régime de pensions du Canada .........105 

Régime de rentes du Québec ...........106 

(1) Voir note 1, Tableau 6. 

(2) Voir note 2, Tableau 6. 

(3) Voir note 3 0  Tableau 6. 
(4) Voir note 4, Tableau 6. 

(5) Les estimations trimestrielles d'impts immobiliers, h Is fois non-dCsaisonnalisées et désaisonnalisées, sont obtenues en 
divisant lea chiffres annuels par quatre, étant donnC que ces inipts s'accumulent de facon uniforme le long de l'année 

fiscale. Cependant, come les revisions ont en gCnéral relevC le niveau des imp6ts immobiliers pour lea dernibres annCes, 

il en est résulté one saisonnalitC fictive entre lea premier et quatrthme trimestres dana les series dCsaisonnalisCes. 

(6) Comprend des provisions pour consommation de capital telles qu'mndiquées dans Is rubrique 90. 

(7) Voir note 6, Tableau 6. 

(8) Voir note 6, Tableau 6. 

0 
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TABLE 17. Transactions of Residents with Non-residents in the National income aii 
Expenditure Accounts, by Quarters, 1970 and 1971 (4) 

Seasonally Adjusted at Annual Rates 
(millions of dollars) 

1970 	 1971 

I 	ii 	III 	IV 	Year 	I 	II 	ill 	IV 	Year 

21,171 21,704 21,944 22,676 22,848 22,293 

	

16,907 	17,312 	17,668 	18,336 	18,400 	17,929 

	

4,264 	4,392 	4,276 	4,340 	4,448 	4,364 

-20,242 -20,580 -21,512 -22,452 -23,920 -22,116 

-13,859 -14,456 -15,212 -15,820 -16,640 -15,532 
-6,383 -6,124 -6,300 -6,632 -7,280 -6,584 

	

-37 	-36 	36 	-40 	-52 	-23 

	

-413 	-420 	-356 	-424 	-676 	-419 

	

376 	384 	392 	384 	424 	396 

	

892 	1,088 	468 	184 	-1,124 	154 

1 Exports of goods and services ......... 20,976 21,340 21,224 21,144 
2 	Merchandise ......................... 16,840 17 9 088 	16,928 	16,772 
3 	Non-merchandise ..................... 4,136 	4,252 	4,296 	4,372 

4 Deduct: imports of goods and services . -20,676 -20,820 -20,600 -19,072 

5 	Merchandise ......................... -14,044 -14,380 -14,112 -12,900 
6 	Non-merchandise ......................-6,432 -6,440 -6,488 -6,172 

7 Add: Net current transfers abroad 	24 	-20 	-96 	-56 

8 	Current transfers to abroad(-)(l) ... 	-380 	-380 	-476 	-416 

9 	Current transfers from abroad(+)(2) . 	404 	360 	380 	360 

10 Equals: Saving(3) ..................... 524 	500 	528 	2,016 

Reconciliation with the "Canadian hal- 
ance of International Payments": 

	

Saving as above ..................... 524 	500 	528 	2,016 	892 	1,088 	468 	184 -1,124 	154 

u 	 U I u i 	Ut 	 /U 	 lu 	2, 210 	I ,J2 	I ,,2 	 - OU 

current account as per "Canadian 
Balance of International Pay-
ments". 

(1) See footnote 1, Table 7. 
(2) See footnote 2, Table 7. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 

indicates savings made available to the economy by non-residents (See line B, Table 18). 
(4) See Technical Note, page 58. 



22,780 24,412 24,012 26,784 24,497 

18,576 20,104 19,424 22,168 20,068 

	

4,204 	4,308 	4,588 	4,616 	4,429 

-24,248 -24,684 -25,000 -27,288 -25,305 

-17,624 -18,188 -18,448 -20,024 -18,571 
-6,624 -6,496 -6,552 -7,264 -6,734 

	

-8 	-32 	-64 	- 	-31 

	

-428 	-452 	-460 	-448 	-447 

	

420 	420 	376 	448 	416 

28,504 
23,672 
4,832 

-29,596 

-22,172 
-7,424 

-40 

-508 

468 

29,400 29,120 
24,536 24,088 
4,864 5,032 

-29,212 -30,232 

-22,112 -23,004 
-7,100 -7,228 

	

-88 	-68 

	

-468 	-488 

	

380 	420 

-1,476 	-304 -1,072 	-504 	639 	-1,132 	100 -1,180 
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1ABLEAU 17. Transactions entre les residents et les non-residents d'aprs 
comptes nationaux des revenus et des dépenses, par trrnestre, 1972 et 1973 (4) 

corrigées des variations saisonnires aux taux annuels 
(millions de dollars) 

1972 
	

1973 

I 	LI 	III 	IV 	Annee 	I 	II 	111 	IV 	Année 

-,47 	-304 -1,072 	-504 	-839 	-1,132 	100 -1,180 

	

I' 	272 	344 

56 	44 

428 	-792 

Exportat ions de biens et de services 	1 
Marchandises ........................ 2 
Autres que merchandises ............. 3 

Moms: Importations de biens et de 	4 
services - 
Merchandises ........................ 5 
Autres que merchandises ............. 6 

Plus: Transferts courants nets 	7 
1 'Ctranger 
Transferts courants verses 	S 

l'etranger()(l). 
Transferts courants recus de 	9 

1 'étranger(+)(2). 

Egale: Epargne(3) ..................... 10 

Rapprochement avec Is "balance 
canadienne des palements inter-
nationaux': 

Epargne etablie ci-dessus ........... 

Plus: Valeur nette des h.ritages et 
fonds des emigriris. 

Ajustement .......................... 

Egale: ExcCdent(-) cu d4ici1(-) au 
compte courant d'aprs Is 'balance 
canadienne des paiements inter-
natiOnaux'. 

(1) Voir note 1. Tableau 7. 
(2) Voir note 2, Tableau 7. 
(3) L'epargne des residents dens le cadre des transactions avec les non-residents sur La base des comptes nationaux des 

revenus et des thpenses. Un chiffre negatif correspond h une epargne des non-residents (voir rubrique 8, Tableau 18). 
(4) Voir note technique, page 58. 
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TABLE 18. Sources of Cross Saving, by Quar 
Seasonally Adjusted at Annual R.t 

(millions of dollars) 

	

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

Saving 

Persons and unincorporated business 

1 	Personal saving ...................3,684 	2,784 	3,224 	3,012 	3,176 	4,528 	4,464 	4,324 	4,600 	4,479 
2 	Adjustment on grain transactions(1) 	76 	104 	96 	92 	92 	4 	-28 	64 	240 	70 

Corporate and government business 
enterprises 

3 	Undistributed corporation profits . 	2,868 	2,560 	2,524 	2,452 	2,601 	2,720 	3,180 	3,960 	3,984 	3,461 

4 	Undistributed profits of government 	244 	248 	256 	268 	254 	252 	276 	240 	216 	246 
business enterprises. 

5 	Capital assistance ................112 	140 	96 	104 	113 	200 	140 	212 	244 	199 
6 	Inventory valuation adjustment . . . . 	-368 	-148 	-80 	-184 	-195 	-492 	-840 	-752 	-568 	-663 

7 	Government ..........................3,080 	3,024 	2,576 	2,280 	2,740 	2,440 	2,608 	2,692 	2,180 	2,480 
8 	Non-residents .......................-524 	-500 	528 	-2,016 	-892 	4,088 	-468 	-184 	1,124 	-154 

9 Capital consumption allowances and 	9,576 	9,808 	9,944 	10,026 	9,838 	10,284 10,456 10,780 	11,100 10,655 
miscellaneous valuation adjustments. 

10 Residual error of estimate .............-268 	240 	480 	584 	259 	340 	148 	-144 	-432 	-22 

11 	Total ............................18,480 18,260 18,588 	16,616 	17,986 	19,188 19,936 21,192 	22,688 20,751 

	

i 	i'. 	 ,v 	 , 	iJ) 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 

	

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Total gross fixed capital formation(l) 	17,888 17,632 18,276 	18,696 18,123 	19,148 20,440 21,080 	21,440 20,527 
2 	Residential construction ............3,636 	3,356 	3,580 	3,920 	3,623 	4,084 	4,500 	4,800 	4,900 	4,571 
3 	Non-residential construction ........7,992 	8,028 	8,272 	8,540 	8,208 	8,804 	9,292 	9,476 	9,476 	9,262 
4 	Machinery and equipment .............6,260 	6,248 	6,424 	6,236 	6,292 	6,260 	6,648 	6,804 	7,064 	6,694 

5 Value of physical change in inventories. 	324 	868 	792 	-1,500 	121 	384 	-356 	-36 	812 	201 

6 Residual error of estimate ............268 	-240 	-480 	-580 	-258 	-344 	-148 	148 	436 	23 

7 	Total ............................18,480 18,260 18,588 	16,616 17,986 	19,188 19,936 21,192 	22,688 20,751 

(1) See footnote 1, Table 12. 

I 

4 



53 

\8LEAU 18. Sources de l'épargne brute, par triinestre, 1972 at 1973 
corrigées des variations saisonnières aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	II 	III 	IV 	Annêe 	I 	II 	III 	IV 	Année 

Epargne 

Personnes et entreprises non 
constituées en corporations. 
Epargne personnelle ...............1 
Ajustement relatif aux transactions 	2 

de c6r6ales(1). 

Corporations et entreprises publiques 

Bénéuices non répartis des 	3 
corporations. 

Bénéfices non répartis des entre- 	4 
prises publiques. 

Subventions de capital ............5 
Ajustement de la valeur des stocks. 	6 

Pouvoirs publics ....................7 
Non-residents .......................8 

Provisions pour conson,ation de capital 	9 
et ajustements divers. 

Erreur rCsiduelle .....................10 

Total ............................11 

4,932 5,996 4,700 4,888 5,129 4,076 6,876 6,228 
-48 -20 72 308 78 -208 -234 32 

4,564 4,896 5,216 5,672 5,087 6,740 7,604 8,008 

216 216 412 108 238 288 216 292 

224 168 228 244 216 404 180 208 
-1,248 -576 -1,004 -1,256 -1,021 -1,756 -2,048 -2,448 

2,672 1,380 1,696 1,652 1,850 3,632 984 1,536 
1,476 304 1,072 504 839 1,132 -103 1,180 

11,200 11,520 11,676 11,964 11,590 12,176 12,592 12,932 

-664 -412 -620 -696 -598 -684 -48 -392 

23,324 23,472 23,448 23,388 23,408 25,800 26,052 27,576 

lA 	lAU 19. 	llmploi Uc 1'cargii 	brul, pa ,  ttiI!I;L cc, 	uL li 
corrigés des variations saisonniéres aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	XI. 	III 	IV 	AnnCe 	I 	II 	III 	IV 	Année 

	

21,628 22,340 	22,688 	22,596 	22,313 23,852 25,824 2f,672 
4,904 	5,324 	5,704 	5,572 	5,376 	5,560 	6,624 	f,988 
9,460 	9,668 	9,684 	9,576 	9,597 	10,108 10,688 10,544 
7,264 	7,348 	7,300 	7,448 	7,340 	8,184 	8,512 	9,140 

1,036 	716 	136 	96 	496 	1,268 	176 	508 

660 	416 	624 	696 	599 	680 	52 	396 

	

23,324 23,472 	23,448 	23,388 	23,408 25,800 26,052 27,576 

(1) Voir note 1, Tableau 12. 

Formation brute de capital fixe(1) 	1 
Construction résidentielle ..........2 
Construction non résidentielle 	3 
Machines et outillage ...............4 

Valeur de is variation physique des 	5 
stocks. 

Erreur résiduelle .....................6 

Total ............................7 
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TABLE 20. Gross National Expenditure in Constant (1961 flH1.r 	1970 md 1 0 71 
Seasonally Adjusted at Arm 

(millions of dolls r. 

1970 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer 38,908 39,064 39,772 40,156 39,475 40,300 41,356 42,136 42,776 41,642 
goods and services. 

2 Durable 	goods 	........................ 5,952 6,092 6,256 6,076 6,094 6,360 6,792 7,020 7,392 6,891 
3 Semi-durable 	goods 	................... 5,232 5,064 5,144 5,268 5,177 5,292 5,480 5,612 5,716 5,525 
4 Non-durable 	goods 	.................... 12,944 12,980 13,308 13,744 13,244 13,700 13,980 14,112 14,040 13,958 
5 Services .............................. 14,780 14,928 15,064 15,068 14,960 14,948 15,104 15,392 15,628 15,268 

6 Government current expenditure on 10,120 10,468 10,392 10,636 10,404 10,540 10,892. 11,152 11,220 10,951 
goods and services. 

7 Cross 	fixed capital 	formation 	.......... 13,616 13,260 13,688 13,764 13,582 13,960 14,644 14,900 15,116 14,655 

S Government 	........................... 2,316 2,300 2,356 2,404 2,344 2,508 2,652 2,704 2,696 2,640 
9 ResidentIal 	construction 	........... 12 8 12 12 11 12 12 12 12 12 

10 Non-residential construction 	....... 2,012 2,000 2,048 2,088 2,037 2,156 2,276 2,316 2,300 2,262 
11 Machinery and equipment 	............ 292 292 296 304 296 340 364 376 384 366 

12 Business 	............................. 11,300 10,960 11,332 11,360 11,238 11,452 11,992 12,196 12,420 12,015 
13 Residential 	construction 	........... 2,696 2,456 2,596 2,796 2,63c 2,884 3,116 3,248 3,284 3,133 
14 Non-residential 	construction 	....... 3,872 3,828 3,912 3,940 3,888 3,984 4,068 4,084 4,076 4,053 
15 Machinery 	and equipment 	............ 4,732 4,676 4,824 4,624 4,714 4,584 4,808 4,864 5,060 4,829 

16 Value of physical change in 188 820 468 -1,344 33 364 -308 56 564 169 
inventories. 

17 Government 	........................... -4 -12 8 -52 -15 -40 -28 -76 - -36 

Business 
18 Non-farm 	........................... 288 788 848 -1,172 188 296 -276 
19 Farm and grain in commercial -96 44 -388 -120 -140 108 -4 - 

channels. 

20 Exports of goods and services 	.......... 17,212 17,332 17,444 17,272 17,315 17,840 17,968 18. 
21 (of 	which; 	merchandise) 	............. (14,304)(14,392)(14,468) (14,272)(14,359) (14,880)(15,136)(15,603)  

22 Deduct: 	Imports of goods and -16,680 -16,888 -17,060 -15,684 -16,578 -16,864 -17,448 -17,924 -19,176 -17,853 
services. 

23 (of 	which; 	merchandise) 	............. (l1,848)(12,108)(l2,192) (11,124)(ll,818) (12,368)(12,900)(13,216) (13,992)113,119) 

24 Residual 	error of 	estimate 	............. 208 -176 -348 -424 -185 -248 -100 116 324 23 

25 GROSS NATIONAL EXPENDITURE IN 63,572 63,880 64,356 64,376 64,046 65,892 67,004 68,848 69,384 67,782 
CONSTANT (1961) DOLLARS. 

(Final Domestic Demand) (62,644)(62,792)(63,852) (64,556)(63,461) (64,800)(66,892)(68,188) (69,112)(67,248) 

(1) See footnote 1, Table 10. 
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i.EAU 20. Dépense nationale brute en dollars (1961) constants, par trimestre, 1972 et 1973 (1) 
corrigée des variations saisonnières aux taux annuels 

(millions de dollars) 

1972 	 1973 

I 	II 	III 	IV 	Année 	I 	II 	III 	IV 	Annëe 

43,588 44,584 45,120 46,216 44,877 47,936 48,376 48,748 Depense personnelle en biens at 1 
service de consommation. 

7,548 7,808 7,828 8,300 7,871 9,296 9,368 9,184 Biens 	durables 	...................... 2 

5,808 6,064 6,136 6,148 6,039 6,400 6,504 6,776 Biens 	semi-durahies 	................. 3 

14,508 14,788 14,896 15,180 14,843 15,440 15,644 15,700 Biens 	non 	durabies 	.................. 4 

15,724 15,924 16,260 16,588 16,124 15,800 16,860 17,088 Services 	............................ 5 

11,060 11,072 11,360 11,812 11,326 11,656 11,564 11,684 D6pense publiquc courante en hiens 6 
at services. 

15,016 15,328 15,308 15,084 15,184 15,688 16,628 17,036 Formation brute de capital 	fixe 	....... 7 

2,632 2,716 2,684 2,600 2,658 2,668 2,812 2,836 Secteur 	public 	...................... 8 

16 12 16 16 15 16 12 16 Construction résidentielle 	........ 9 

2,248 2,328 2,292 2,196 2,266 2,232 2,364 2,300 Construction non résidentielic 	.... 10 

368 375 376 388 377 420 436 520 Machines et outillage 	............. 11 

12,384 12,612 12,624 12,484 12,526 13,020 13,816 14,200 Secteur 	des 	entreprises 	............. 12 

3,228 3,432 3,588 3,428 3,419 3,364 3,908 4,072 Construction r8sidentielie 	........ 13 

3,988 3,984 3,896 3,852 3,930 4,032 4,116 4,048 Construction non rësidentielie 14 

5,168 5,196 5,140 5,204 5,177 5,524 5,792 6,080 Machines 	et 	outillage 	............. 15 

804 356 -56 496 400 875 88 392 Valeur de is variation physique des 16 
stocks. 

-4 16 13 -16 -48 -24 Secteur 	public 	...................... 17 

Secteur aes entreprises 
On 71 71 1,264 

-372 
392 

-256 
292 
124 

Non 	agricoles 	..................... 
Agricoles, et cëréales en 

18 
19 

circuit commercial. 

I,312 20,900 19,872 Exportations de hiena et services 20 
(i,436)(18,072)(17,012) (dont: 	marchandises) 	............... 21 

-19,092 -19,592 -19,720 -21,256 -19,915 -22,276 -21,424 -21,492 Moths: 	Importations de biena at 22 
services. 

(14,484)(15,116)(15,252) (16,376) (15,307) (17,432)(16,924)(17,060) (dont: 	marchandises) 	............... 23 

480 300 444 488 428 456 32 256 Erreur 	résiduelle 	..................... 24 

70,144 71,452 71,612 73,580 71,722 75,648 76,164 76,496 DF.PENSE NATIOMALE BRUTE EN DOLLARS 25 
(1961) CONSTANTS. 

(69,664)(70,984)(71,788) (73,112) (71,387) (75,280) (76,568)(77,468) (Demande domestique finale) 

(1) Voir note 1, Tableau 10. 

0 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 19 
Using Seasonally Adjusted Data 

1961 = 100.0 

1970 	 1971 

I 	II 	III 	IV 	Year 	I 	II 	III 	IV 	Year 

1 Personal expenditure on consumer goods 126.1 126.8 127.1 127.5 126.9 127.9 129.3 130.2 131.1 129.7 
and services. 

2 Durable 	goods 	....................... 111.0 111.3 111.5 112.4 111.6 112.3 112.8 113.1 113.0 112.8 
3 SemI-durable 	goods 	.................. 127.0 127.9 129.1 129.5 128.4 129.5 130.4 131.4 131.6 130.8 
4 Non-durable 	goods 	................... 122.8 123.1 122.3 121.3 122.4 121.7 124.3 125.4 126.5 124.5 
5 Services 	............................ 134.7 136.0 137.1 138.6 136.6 139.6 141.1 141.9 143.5 141.6 

6 Government current expenditure on 156.2 158.2 161.5 162.5 159.6 165.0 168.6 169.0 172.3 168.8 
goods and services. 

7 Gross fixed capital 	formation 	......... 131.4 133.0 133.5 135.8 133.4 137.2 139.6 141.5 141.8 140.1 

8 Government 	.......................... 133.7 134.3 135.3 138.1 135.4 139.7 141.9 143.3 143.6 142.2 

9 Non-residential construction 	...... 136.8 137.4 138.7 141.4 138,6 143.6 146.2 147.5 147.8 146.3 
10 Machinery and equipment 	........... 112.3 112.3 112.2 115.8 113.2 115.3 115.4 117.0 117.7 116.4 

11 Business 	............................ 130.9 132.7 133.1 135.4 133.0 136.6 139.1 141.1 141.4 139.6 
12 Residential 	construction 	.......... 134.3 136.2 137.3 139.6 136.9 141.1 143.9 147.2 148.6 145.3 
13 Non-residential construction 	...... 135.3 137.9 138.9 141.8 138.5 143.3 146.6 148.4 149.1 146.9 
14 Machinery and equipment 	........... 125.4 126.6 126.3 127.2 126.4 128.0 129.5 130.8 130.7 129.8 

15 Exports of goods and services 	......... 121.9 123.1 121.7 122.4 122.3 121.7 122.1 123.2 123.1 122.5 
16 (of which: 	merchandise) 	............ (117.7) (118.7) (117.0) (117.5) (117.7) (116.3) (116.7) (117.5) (117.0) (116.9) 

17 Deduct: 	Imports of goods and 122.8 123.3 120.8 121.6 122.1 122.0 123.3 125.3 124.7 123.9 
services. 

18 (of 	which: 	merchandise) 	............ (118.5) (118.8) (115.7) (116.0) (117.3) (116.9) (117.9) (119.7) (118.9) (I: 

19 GROSS NATIONAL EXPENDITURE 	............ 131.9 132.9 134.5 135.4 133.7 135.4 137.6 138.2 139.8 I 
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.Htes de prix, dépense nationale brute, par trimestre, 1972 et 1973 
utilisant lea series d6saisonnalis6es 

1961 	100.0 

1972 	 1973 

I II III IV Anne8 1 II III 	IV 	Année 

132.6 133.5 134.9 136.2 134.3 137.7 139.9 142.9 

113.9 114.8 115.4 114.7 114.7 113.6 115.3 117.6 
133.3 133.7 134.2 136.0 134.3 137.4 139.3 141.3 
128.4 129.6 131.5 133.6 130.8 137.6 140.8 145.9 
145.2 146.3 147.6 149.3 147.1 151.3 152.9 154.3 

177.5 178.4 182.7 186.1 181.3 191.9 193.7 196.6 

144.0 145.7 148.2 149.8 147.0 152.0 155.3 156.6 

145.7 147.3 150.4 151.1 148.6 152.9 155.5 157.0 

150.0 151.7 155.1 156.5 153.3 158.6 161.3 164.2 
119.6 120.2 120.2 119.6 119.9 122.9 123.9 124.6 

143.7 145.4 147.8 149.5 146.6 151.9 155.3 156.5 
151.2 154.7 158.2 161.7 156.5 164.6 169.0 170.9 
152.7 154.0 157.3 159.4 155.8 162.9 167.1 167.2 
132.0 132.7 133.2 134.2 133.1 136.3 137.6 139.7 

124.6 125.8 125.3 128.5 126.1 133.7 140.7 16.5 
(118.6) (120.1) (119.3)(122.6) (120.3) (128.4) (135.8) (11.6) 

17.0 126.0 126.8 128.4 127.1 132.9 136.4 140.7 

.1.7) (120.3) (121.0)(122.3) (121.3) (127.2) (130.7) (124.8) 

1.5 143.4 145.3 146.3 144.2 149.5 152.7 155.7 

Dépense personnelle en blons et 	1 
services de consommation. 
Biens durables ......................2 
Biens semi-durables .................3 
Biens non durables ..................4 
Services ............................5 

DCpense publique courante en biens 	6 
et services. 

Formation brute de capital fixe .......7 

Secteur public ......................B 

Construction non résidentielle .... 	9 
Machines et outillage .............10 

Secteur des entreprises .............11 
Construction résidentielle ........12 
Construction non résidentielle 13 
Machines et outillage .............14 

Exportations de biens et services .....15 
(dont: 	marchandises) ...............16 

Moths: Importations de blens et 	17 
services. 
(dont: 	marchandises) ...............18 

PEPENSE NATIOMALE. BRUTE ...............19 
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Beginning with the 1st quarter 1973, a change in the conceptual treatment 

of transactions in non-monetary gold has been introduced in the Canadian Balance of 

International Payments. The item "gold production available for export" has been 

eliminated from the services receipts of the current account. Instead, sales of non-

monetary gold to mon-residents have been added to merchandise exports, while pur-

chases from non-residents have been added to merchandise imports. Data have been 

developed and the Canadian Balance of International Payments series has been revised 

back to the second quarter 1968. The National Income and Expenditure Accounts have 

incorporated the revised estimates from 1969 on. Technical reasons did not allow 

the incorporation of the revised 1968 data. For more detail on the new treatment of 

gold please see "Quarterly Estimates of the Canadian Balance of International 

j';nnts, [1Si Q\JTFR 17" 	. 67-0I 

U I U 

A partir du premier trimestre de 1973, un changement conceptuel a 

introduit dams la Balance des Paiements Internationaux en ce qui concerne les 

transactions d'or non montaires. La rubrique "production d'or disponible pour 

l'exportation" a été exclue des revenus de services dams la balance courante. 

Elle a êté incluse dans le compte des marchandises, celle vendue aux non-residents 

comme exportations de marchandises et celle achetée des non-residents coinme 

importations de marchandises. Des statistiques ont été développêes et la Balance 

des Paiements Internationaux a ete révisée rétrospectivement jusqu' au deuxiéme 

trimestre de 1968. Lea revisions ont été incorporées dans les Comptes Nationaux 

des Revenus et des Dépenses A partir de 1969. Les revisions n'ont pu être faites 

pour 1968 pour des raisons techniques. Pour plus de details sur le nouveju 

traitement des transactions d'or, voir "Esti'ations trimestrielles de la baLiru. 

canadienne des paiements internationaux, PREMIER TRIMESTRE 1973" Cat. No.67-0011. 







-- . 	 DUE 
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