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rilE SYSTEM OF NATIONAL ACCOUNTS 

In ('ariada, the National Accounts have been developed 
aine ih' dose of the Second world '%ar in a series of publi-
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
"System of National Accounts". For purposes of identifica-
tIon, all publications (containing tables of statistics, descrip-
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term "System of National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi-
ture Accounts (included with Catalogue Nos. carrying the 
prefix 13) were, historically speaking, the first set of statis-
tics to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data, (Catalogue Nos. with prefix 
67), in their more summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by Industry (included with Cata-
gue NOS. carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to gross domes-
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 

Both the Input-Output Tables and Indexes of Real Domes-
tic Product by Industry use the establishment as the primary 
anit of industrial production. Measures of financial trans-
actions are provided by the Financial Flow Accounts Cata-
:ogue Nos. with prefix 13). Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi-
ciently developed. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab-
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishment relationships: it may 
eventually be feasible to reclassify the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication, 'A 
System of National Accounts" (Studies in Methods, Series F, 
No. 2, Rev. 3. Statistical Office, Department of Economic and 
Social Affairs, United Nations, New York, 1968). 

I.E S'i'STEME DE COMPTABILITE NATIONALE 

Au Can.da, les comptes nationaux on fait l'objet depuis 
Is fin de Is Seconde Guerre mondiale de toute une série de pu-
blications portant sur leurs éléments constitutlfs. Ils ont connu 
une telle evolution qu'on peut maintenant les qualifier de ''Sys-
tènie de comptabilitC nationale". Aux fins d'identification, 
toutes les publications gui font partie du système (elles con-
tiennent des tableaux statistiques, l'expllcation des cadres 
thèoriques et l'explieation des sources et des méthodes) porte-
ront désormais le titre général de "Système de comptabilité 
nation ale'', 

Le sysU'me de comptabilité nationale du Canada se dtvjse 
en plusieurs categories de comptes. Les comptes annuels et 
trimestriels de revenu et de depenses (publiés dans lea bulletins 
dont le numéro de catalogue commence par 13) ont constitné le 
premier ensemble de statistiques a etre connu sous le titre de 
"Comptesnationaux" (Comptes nationaux, revenus et dépenses). 
Les données sur la balance des paiements intemationaux (numé-
los de catalogue commençant par 67) font egalement partle, sous 
leur forme sommaire, du système de comptabilité nationale; elles 
ont merne existé avant lea comptes de revenu et de dépenses. 

Une nomenclature, sensiblement augrnentée, d'industries et 
de biens Ct services figure dana les tableaux d'lntrants et ex-
trants (input-output) du système (numéro de catalogue commen-
cant par 15). Les indices du produit intérieur reel par industrie 
(compris dana les publications dont les numéros de catalogue 
commencentpar6l)mesurent, en "dollars constants'', l'apport de 
chaque branche d'activité au produit intérieur brut au coOt des 
facteurs. Un rapport eat établi entre intrants et extrants dans les 
etudes de productivite (publications dont lea numéros de catalo-
gue commencent par 14). 

L'établissement sert d'unité de base de Is production Indus-
trielle tant dans lea tableaux 'input-output' que dans les Indices 
du produit intérieur reel. Lea comptes de flux financiers (publi-
cations dont lea numéros de catalogue commencent par 13) mesu-
rent lea operations financiêres. Les categories de préteurs et 
d'instruments financiers torment les elements de base de ces 
statistiques et Ia personne morale eat le point de depart du 
classement des agents économiques. En outre, le système a été 
conçu de façon a pouvoir Incorporer les comptes de bilans (gui 
prennent pourobjet le patrimoine) bisque les données s'y rappor-
tent seront suffisaxnment deveboppees. 

Le système de comptabilité nationale constltue un ensemble 
conceptuellement integre dans lequel les diverses categories 
de comptes peuvent être consldérées comme des sous-systëmes 
étroltement lies entre eux. Au stade actuel de developpement, 
on ne peut faire de comparaison directe entre les elements bases 
surl'Ctablissernent et ceux qui scot bases sur l'entite legate que 
loraque lea données sont groupées dans des categories très 
génCrales. Toutefois, Statistique Canada poursuit ses re-
cherches sur les relations entre l'entreprise, Ia sociêté et l'éta-
blissement. Ii sera peut-être possible un jour de reclasser lea 
donnees fondées, par exemple, sur l'etablissement de manière 
a lea faire correspondre sos dortnées étabties d'après Ia soclété 
ou l'entreprise. 

Dana ses grandes lignes, le système de comptabilité na-
lionale du Canada est étroitement relié a Is norme internationale 
exposée dans la publication des Nations Unies 4 system of 
National Accounts (Etudes methodologiques, sérle F, No 2, Rev, 
3, Bureau de statistique. Department des affaires économiques 
et sociales. Nations Unies, New York, 1968). 
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Canada's GNP in 1974 was $139.5 bill 
than in 1973. The economy's growth 
3.7 per cent, after real growth rates of 
in 1973 and 5.8 per cent in 1972. 
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Production in the fourth quarter in rea 
by 1.3 per cent, the first quarterly dec 
magnitude since the recession of 1960- 
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17.3 per cent higher 	Le PNB du Canada a atteint en 1974 $139.5 milliards, soit 
cal terms was only une hausse de 17.3 pour cent par rapport a 1973. 	En termes 
per cent reels, la croissance de l'économie We été que de 3.7 pour cent, 

contre 6.8 pour cent an 1973 et 5.8 pour cent en 1972. 
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ms dropped Au quatrième trimestre, Ia production, exprimée en termes 
of such reels, a baissé de 1.3 pour cent; 	ii s'agit là de Ia premiere 

baisse trimestrielle d'une telle importance depuis 
ha recession de 1960-61. 
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Highlighting the income side was an increase in labour Le côté revenus a été caractérisé par une croissance de 16.8 
income of 16.8 per cent, the largest annual rate of growth pour cent du revenu du travail, le taux le plus élevé d'accrois- 
since 1951. 	The increase of 28.4 per cent in corporation sement annuel depuis 1951. 	La hausse de 28.4 pour cent des 
profits, although down from 1973, was still substantial. bénéf ices des corporations, méme si elle est inférieure a 

celle enregistree en 1973, n'en reste pat moms appreciable. 
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The trade deficit stood at $2,485 million in 1974, up f 
$785 million in 1973. The deterioration was mainly 
attributable to the balance of goods, which fell 
from a surplus of $2,231 million to $1,020 million. 
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On the fourth quarter, exports of goods and services 
declined marginally while imports rose 5.4 per cent so 
that the trade deficit increased to $5,116 million. 
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En 1974, le deficit commercial s'est établi a $2,485 millions, 
contre $785 millions en 1973. Cette détérioration du 
solde commercial est attribuable surtout a l'excédent 
au titre des marchandises, qui est passé de 
$2,231 millions a $1,020 millions. 	 Bun Dirlirs 
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Au quatrième trimestre, les exportations de biens et de 
services ont baissé légerement, tandis que les 
importations progressaient de 5.4 pour cent; le deficit 
commercial a ainsi augmenté pour atteindre $5,116 millions. 
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economy offset much of the strength in the domestic sector. l'économie a neutralisé an grande partie Ia bonne tanue du 

Final domestic demand increased by 5.7 per cent in 1974, a secteur intérieur. 	L'augmentation de Ia demande intérieure 

deceleration from the 1973 growth rate of 7.9 per cent, finale a été de 5.7 pour cent an 1974, une décélération 
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FOURTH QUARTI1R 1974 

(Lluda 	Iurih plaiter (ir&s 	aiionaI Product. 
etii,iIIv adjusted at annual rates, was $144 billion, a 

modest increase of 0.7% over the third quarter of 1974. 
After discounting for higher prices, production in real 
terms dropped by 1.3%. the first quarterly decline of such 
magnitude since the recession of 1960-61. The quarterly 
changes in economic activity throughout the year, culmi-
nating in negative growth in the fourth quarter, displayed 
a pattern of weakness resembling that experienced in the 
United States about one year earlier. After a strong first 
quarter, and no growth in the second and third, the 
Canadian economy, was operating in the fourth quarter of 
1974 at about the same level as in the fourth quarter of 
1973. For the year as a whole the economy grew by 3.7% 
in real terms, a marked deceleration from the growth rates 
of the previous three years. 

Features of the fourth quarter were a slower rate of 
growth in labour income, the first decline in corporation 
profits in tour years. a record trade deficit and a noticeable 
slowdown in the growth of consumer expenditure. 

The only major component of total real Gross 
National Expenditure showing any strength in the fourth 
quarter was investment in business plant and equipment. 
Non-residential construction grew by 4.8%, and invest-
ment in machinery and equipment increased 1.1%. Real 
consumer spending was down 1.9%. led by spending on 
durables which fell ofT by 10.2% in the fourth quarter after 
a 2.1% decline in the third. Expenditures on residential 
construction were down 10.4% for the second consecutive 
quarter. Real exports were 3.7% lower than in the third 
quarter while imports showed virtually no change. 

Price pressure moderated substantially in the 
fourth quarter. The increase in the implicit price index for 
Gross National Expenditure decelerated from an average 
rate of about 3.8% in the first three quarters of the year to 
a rate of 2.0% in the fourth. On a final domestic demand 
basis.( I) prices rose by 3.3% in the fourth quarter com-
pared with 3.7% in the third quarter. 

Consumer Outlays 

Personal expenditure on consumer goods and serv-
ices rose to $82.8 billion, increasing 1.7% over the third 
quarter. A marginal decline in spending on goods was 
ofl'set by a 4.9% increase in expenditures on services. The 
implicit price index for personal expenditure on consumer 

I trial domestic demand is the sum of personal expend-
rrrre on consumer goods and services, government 
irrent expenditure on goods and services., and gross 

it l capital formation and therefore provides a 
trer measure of the price movement ot'purchascs 
inal goods and services by Canadians.  

(.)L ..FRI I \1F TRINIFSTRF DF 1474 

ApI cN de II 	lii 	ili.iiuir .111 ILlS .rnrw.H. Ic 
national brut au Canada s'est ötahli au quatrième trimestre de 
1974 it $144 milliards, affichant ainsi une modeste progression 
de 0.7% par rapport au trimestre prcdent. Après correction de 
Ia hausse des prix. Ia production. exprime en termes reels, a 
baissé de 1.3%. II s'agit là de Ia premiCre haisse trimestrielle 
d'une telle importance depuis Ia recession de 1960-1961. 
L'évolution triniestrielle de l'activitC Cconomique tout au long 
de l'annCe. se soldant par une croissiince nCgative au quatriCme 
trimestre. se  caractërise par one fi.iihlesse semblable a celle 
qu'ont connue les Etais-Unis prCs d'un an auparavant: après un 
premier trimestre vigoureux et on deuxiCrne et un troisiCrne 
trimestre de croissance nulle, l'Cconomie canadienne se retrou-
vait au quatriCmc trimestre de 1974 a peu pres au niveau du 
quatriCme trimestre de 1973. Pour l'annCe prise dans son 
ensemble. Ia croissance de l'èconomie a etC de 3.7% en termes 
reels. cc qui constitue un ralentissement notable par rapport aux 
taux de croissance des trois annCcs prCcCdentes. 

Les traits rnarquanis du quatriCme trimestre sont one 
progression moms ClcvCe du revenu do travail. Ia premiere 
haisse des hCnCfices des societCs en quatre arts, un deficit 
commercial record et on ralentissement notable de Ia croissance 
des depenses de consommation. 

La seule composante ferme de Ia dCpense nationale 
brute totale en tcrmes reels au quatriCme trimestre a etC eeOc 
des investissements en installations et materiel des entreprises. 
La construction non rCsidenuellc a progresC de 4.8%. ci les 
investisscmcnts en machines et materiel, de 1.1%. Les depenses 
de consomrnaton en ternies reels ont tlCchi de 1.9%. baisse 
dominCe par Ic repli de 10.2% des dCpenses en hiens durables 
au quatrieme trimestre. vcnant aprCs un autre de 2.1% au 
troisiême. Les dCpenses au titre de Ia construction rCsidentielle 
ont baissC de 10.4% pour Ic deuxiCme trimestre de suite. Les 
exportations en termes reels ont baissC de 3.7% par rapport au 
troisiCme trimcstre. tandis que les importations restaient prati-
quement inchangees. 

La pression des prix s'est reláchCe de façon sensible au 
quatrièmc trimestre. La croissance de l'indice implicite des prix 
pour Ia dCpensc nationale brute s'est ralentic, puisqu'elIe est 
passée de 3.8% environ en moyenne ai.i cours des trois premiers 
trimestres de l'annCe a 2.0% au quatriCme. Sur Ia base de Ia 
demande intCrieure tinalc.( I) les prix ont augmentC de 3.3% au 
quatrième trimesire. comparativement a 3.7% au troisième 
trimestre. 

La dépense des consonlunateu rs 

Les depenses personnelles en hiens et services de con-
sommation Ont augmentC de 1.7% depuis Ic troisiCme trimestre 
pour sinscrire a $82.8 milliards. Line legCre haisse des dCpenses 
au titre des hiens a etC compensee par one progression de 4.9% 
des depenses au litre des services. L'indice implicite des prix des 

(I) La dcmande intCrieure finale est Ia somme des dCpenses 
personnelles en biens et services de consommation, des 
depenses publiques courantes en hiens et services et de Ia 
formation brute de capital fixe. I-lie constitue done one 
meilleure mesure du mouvement de prix dcs achats de 
biens et de services finals des Canadiens. 
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goods and services continued to increase at an accelerating 
rate, unlike the indexes 0r all other major components Of 
fInal domestic demand which showed varying degrees of 
deceleration. Price increases cancelled out the current 
dollar growth, resulting in a decline in real consumer 
spending of 1.9% 

The gradual deterioration throughout the year in 
real consumer spending on goods wasprincipally caused 
by movements in outlays on durable goods. Lower spend-
ing coupled with accelerating prices resulted in the 10.2% 
decline in volume mentioned earlier. The weakest compo-
nent of the durahies category in the tburth quarter was new 
and used cars, about 20% lower in real terms than in the 
previous quarter. 

Spending on the semi-durables category of con-
sumer goods also declined in real terms, by 5.1%. De-
creases were widely,  spread among clothing, footwear and 
household furnishings. Prices, although decelerating, were 
still increasing at it rate of 1.7%. 

Real consumer expenditure on non-durable goods 
grew by 0.8%, it deceleration from the 1.2 1,; ,  increase of the 
third quarter. Spending on the two largest components. 
food and alcoholic beverages, both increased during the 
quarter, with sales of alcoholic beverages increasing at an 
accelerating rate. \Vhile some non-durable prices showed 
smaller increases, food and tobacco prices rose at a faster 
rate. 

The overall weakness in real consumer expenditure 
on goods was partly offset by an increase in real spending 
on services. The major sources of strength in services were 
spending on rents, household services, travel and public 
transportation. Increases in prices of rent, health and 
recreational services were mainty responsible for the 3.2% 
increase in the implicit price index br services.  

depenses personnelles en hiens ci services de consommation 
continue de croItre it un rythme accéléré, contrairement iU\ 

indices de toutes les autres principales composantes de Li 
demande intërieure finale, qui ont fiit ressortir Un ralenth.L-
ment d 'importance variable. Les iliajorations dc prix ont efla..c 
Ia croissance en dollars courants. et  it y a cu en réalitë baisse de 
1.9% des dépenses de consommation exprimées en cermes 
reels. 

La dC(Crioration progressive tout au long de I 'annCc des 
dépenses de consommalion en hiens exprimécs en termcs reds 
est imputable principalcment aux mouvernents des depenses en 
hiens durables. La haisse des dCpenses. comhinée a Ia poussCe 
de l'inflation. explique Ia baisse de 10.2% en termes reels 
mentionnCe plus tot. La composante Ia plus deprimee de Ia 
categoric des hiens durables au quatriCine trimestre a etC celle 
des automobiles neuves et d'occasion. qui a flCchi en termes 
reels d'cnviron 20 depuis Ic trimcstre prCcCdent. 

Les dCpenses en hiens de consommition semi-durables 
onl dIes aussi haissC en termes rCels(- 5.1%). Les baisses se sont 
Ctendues a presque tout l'hahillement. les chaussures et les 
articles d'ameuhlement. Quant aux prix, en dCpit d'un ralentis-
semeru, ils ont continuC de progresser a tin taux de 1.7%. 

Les depcnscs en biens non durahles. exprimCes en 
termes reels. ont augmentC de 0.8%, cc qui reprCsente un 
ralentissement par rapport a Ia progression de 1.2% dii troisiC-
me trimestre. Les dCpenses au chapitre des deux principales 
composantes. soil les aliments et les hoissons alcooliques. ont 
augmente dans les deux cas au cours du trimestre. Ics ventes dc 
hoissons alcooliques progressant it un rythmc croissant. Bi 
qu'il y a eu des hausses moindres de prix dans Ic cas de certaiii.  
hiens non durables. Ic prix des aIlments et du tabac it conlinic 
a progresser a un rythme accru. 

La faiblesse generale des depenses en hiens de corisom-
mation en termes reels a etC en partie compensCe par une 
augmentation des dCpenses rCelles au litre des services. Les 
principaux ClCments de fermetC dans Ic cas des services ont etC 
les dCpenses au chapitre des Ioyers. des services mCnagers, des 
voyages et des transports en commun. La hausse de prix des 
ClCments lovers, sante ci loisirs est Ia cause principalc de Ia 
progression glohale de 3.2% de l'indicc implicite de prix des 
services. 

t,'iiiestissemenl 

La formation brute de capital tixe des entreprises a 
progressC de 2.5% au quatriCme trimestre pour atteindre $27.9 
milliards (dollars courants). Toutefois, it cause de I'augmenta-
lion de 3.1% des prix. it y  a eu en rCalitC haisse de 0.6% en 
termes reds. C'est Ic logement qui a etC Ia source de faiblesse 
pour Ic trimesire observe, car les investissements en installations 
et materiel des entreprises ont augmentC de 2.6%. 

Le repli dans Ic secteur de Ia construction résidencielle 
a touché de I acori egale les logements individuels et les loge-
ments multiples. Les mises en chantier, qui suivaient unc 
tendance ii Ia haisse depuis Ic deuxiCme trimestre de 1974, on 
continuC i hiier an quatnCinc tri!11etre - 1. de 'rte 
Ia con .n i 	 , i; 	 . 	. 1 	 I. 	......in 
(IC t 

Investment 

Business gross fixed capital formation increased by 
2.5% in the fburth quarter to $27.9 billion in current 
dollars. However, a price increase of' 3.1 17,., resulted in a 
decline of 0.6% in real terms. The weakness in the quarter 
stemmed from the housing component. as investment in 
business plant and equipment was up 2.6%. 

The decline in residential construction was eventy 
split between single and multiple dwellings. Housing starts, 
which have been on a filling trend since the second quarter 
of 1974. declined by a further 23 1110 in the fourth quarter so 
that residential construction will continue to he weak in the 
first quarter of 1975. 



Les investissements en termes reels en installations et 
materiel des entreprises ont augmentC de 2.6%. en raison 
principalement d'un accroissement de 4.8% de depenses au 
chapitre de Ia construction non rCsidentielle. Les depenses en 
machines et materiel n'ont progressC que de 1.1%. Les hausses 
LIC prix darts les deux categories ont t'ait ressortir un certain 
ralentisscment par rapport au troisiCme trimestre. 

Pour Ic quatriCme trimestre consécutif, les mises en 
stocks des entreprises non agricoles ont etC fortes. atteignant 
$2,980 millions. dont une partie pourrail Ctre involontaire. II y 
a eu une autre accumulation des stocks des secteurs de Ia 
fabrication et du commerce de gros ci de dCtail. l'accroissement 
des stocks des fabricants representant approximativement 70% 
de l'augmentation totale. Cette derniCre Sc rCpartit egalement 
entre les industries de biens durables et les industries de biens 
non durahies. Scion Ic stade de fabrication, les stocks de 
produits linis et de produits en coors ont augmentC fortement. 
et  ceux de matiCres brutes, modCrCment. 

Les ratios des stocks aux vcntcs des trois grands groupes 
d'activitCs (fabrication, commerce de gros et commerce de 
detail) oft progressé quelque pcu par rapport au trimestre 
precedent. 

Real investment in business plant and equipment 
largely because of a 4.8% increase in non-

reiJciiti.tl construction expenditures. Machinery and 
equipment outlays rose by only 1.1%. Price increases in 
both categories showed some moderation from the third 
quarter rate. 

For the 6urth consecutive quarter, investment in 
business non-farm inventories was strong. reaching a level 
of $2,980 million, part of which appears to have been 
involuntary. Manufacturing industries and wholesale and 
retail trade all registered further accumulation: the build-
up in manufacturing represented about 70 of the total. 
The manufacturing accumulation was equally distributed 
between durable and non-durable goods-prod iicing indus-
tries. By stage of production, invenories of finished goods 
and goods in process increased sharply, and those of raw 
materials showed it moderate increase. 

Stocks-to-sales ratios for all three major industry 
groups were somewhat higher than those in the previous 
quarter. 

The Exiernal Secior 

Canada's external trade positloll continued to dete-
riorate in the fourth quarter. In current dollars. exports of 
eoods and services declined marginally while imports rose 
S4 1" so that the trade deficit increased to $5. 116 million, 
double that of the third quarter and the largest on record. 
I he $528 million dollar surplus on goods traded in the 
ilurd quarter swung to a $784 million deficit in the fourth. 
The traditional deficit on services slid from $3,244 million 
in the third quarter to $4,332 million in the fourth, with 
travel expenditures and interest and dividend payments 
accounting far the major share of this change. 

The implicit price index br exports rose by 3.4% in 
the fourth quarter. compared with it relatively small 2.3% 
increase in the third. Strong incrcases were recorded in 
prices of final manufactured products 4. i%. food (5.6%). 
natural gas ( 20.0 ) and iron ore ( 50 ). Import prices also 
accelerated, increasing by 5.8% in the faurih quarter. after 
a 4.1% rise in the third. Components exhibiting the largest 
price increases were manufactured products (5.4%). crude 
metals (16.0%). petroleum (6.8%) and faod 4.7%). 

In real terms, exports were down 3.5%, due mainly 
to weakened sales ofa wide range of manufactured goods. 
Exports of crude materials were up 2.0%. 

Imports of goods and services were down fraction- 
k in real terms because of a 2.8% drop in goods imports. 

I Ji, was mainly the result of a 12.4% decrease in fabri- 
ed materials imports. especially textiles, chemicals and 

products. and a 0.4% decline in imports 01' manufac- 
.d products (the latter comprises about 70% of' real 

I.e seeleur cxtérieur 

Le commerce extéricur du Canada a continue de se 
dCtCriorer au quatriCme trimestre. Les cxportations de hiens et 
dc services. exprimCs en dollars courants. ont haissC ICgCrcment, 
tandis que les importations progressaieni de 5.4%. Le deficit 
commercial a ainsi augmentC, s'inscrivant it $5.1 16 millions, 
nivcau deux lois supCrieur a celui du troisiCmc trimestre, et le 
plus important jamais cnregistrC. L'cxcédent de $528 millions 
au litre du commerce de marchandi.ses au iroisiCme trimestre a 
fait place a un deficit de $784 millions au quairiCme. Le deficit 
hahituel au chapitre des services est passé dc $3,244 millions au 
troisicme trimestre A $4332 millions au quatriCmc: les depenses 
(ouristiques ci les paiements SOUS torme d 'intCrCts ct de dividen-
des ont comptC pour Ia plus grande partie de ce changement. 

Lindicc implicite de prix des exporidlions a progresse 
de 3.4% ito quatriCme Lrimestrc. progression supericur A celle, 
relativement modeste. de 2.3% observee au troisiCme trime.stre. 
On a enregistre de fortes majorations du prix des produits de 
fabrication finals (+4.1%), des alimenis (+5.6%). du gaz 
naturel ( +21)0%) ct du mincrai de Icr ( + 5.0%). Les prix a 
l'importation ont eux aussi augmente plus fortcment au quatrié-
me trirncstrc. soit de 5.8%. contre 4.1% Ic trimestrc precedent. 
Les produits dont les prix oni Ic plus augmcntC sont ics produits 
manuf'acturCs ( + 5.4 17r). les minerais ( + 16.0%), Ic pétrole 
+6.8%) et les aliments ( +4.7%). 

En termes reels. Ics exportations oft haissC de 3.5%. en 
raison principalenient d'un repli des ventes d'un vaste Cventaii 
de produits manufactures. Lcs exportations de matiCres brutes 
ont augmente de 2.0%. 

Lcs importations de hiens ci de services ont Iegerement 
haissC en termes reels en raison d'une diminution de 2.8% des 
importations de hiens. Cettc haisse est avant tout imputable A 
un flCchissement de 12.4% des importations dc demi-produits, 
en particulicr les textiles. les produits chimiques ci Ics produits 
mCtailiqucs. et A un recul de 0.4% dcs importations de produits 



imports). Food imports were also down 37 1/c. while im-
ports of crude materials increased 0.8%. 

Accrued net income of forni operators from form 
production increased by 9.8% in the fourth quarter of 1974. 
The rise was mainly attributable to large increases in the 
value of grain production and higher returns from the sale 
of dairy products, fruits and vegetables. The value of 
livestock production was virtually unchanged. 

Net income of non-farm unincorporated business, 
including rent. showed little change in the quarter. De 
clines in net income in the construction, retail trade and 
fishing industries were offset by increases in the finance, 
insurance and real estate and service industries. 

manufacwr& lesquels comptent pour environ 70% des 1mpI 
tations en termes reels. Les importations d'aliments ont 
ment haissé, sUit de 3.7%. tandis que celles de matiCres brUlL 
progressaient de 0.8%. 

Les revenus 

Le revenu du travail a progressC de 3.0 11, au quatriCme 
trimestre de 1974. contre 5.0% Ic trimestre precedent. La 
progression au quatriCrne trimestre est aurihuable dans une 
large niesure i Ia progression des gains moyens. car l'emploi n'a 
que peu variC. 

Le taux de croissance des salaires et traiternents dans les 
industries de hiens et les industries de services a diminuC. La 
majeure partic de cc ralentisscrnent de Ia croissance des salaires 
et traitements des industries de hiens s'est conccnirée dans le 
secteur de Ia fabrication, oi il y  a une reduction de l'ernploi et 
une haisse dii taux de croissance des gains moyens. Les salaires 
ci traitements dans les industries de services comprennent des 
allocations dc vie chCrc semblables a celles comprises dans les 
estimations du troisiCmc trimestre. 

Les hCnCfIces des societCs ont haissé de 7.9% au quatriC-
me trimestre. C'est Ia premiere baisse depuis Ia tin de 1970. 
Dans Ic secteur de Ia fabrication. les hCnéfices de l'industrie des 
produits chimiques ont continue a progresser fortcment, tandis 
que ics industries du caoutchouc. des textiles, du hois. du papier. 
de Ia premiCre transformation des mCtaux ct du materiel de 
transport enregistraient toutes des haisses apprCciables. Ailleur,  
que dans Ia fabrication, les hCnéfices des services publics or  
fortement augmentC. tandis qtc cux 1!11 dC 
baissaient de façon apprécia hi 

Le revenu comptable 11CI i,' , L\p!l1I 	k til 

titre de Ia production agricole a 11rec  dc LS .iu Iluati  icmc 
trirnestre de 1974. Cette progression est principalenient aitri-
huable ii de fortes hausses de Ia valeur de Ia production de 
cCrCales et it l'accroisscrnent des revenus provenant de Ia vente 
des produits laitiers, des f'ruits ci des legumes. La valeur 
estimative dc Ia production de hétail est restCe pratiquernent 
inchangCc. 

Le revenu net des entreprises individuelles non agrico-
les. Ioyers compris, n'a pas fait ressortir de grands changements 
au cours du trimestre. Des reductions du revenu net de l'indus-
trie de Ia construction. du commerce de detail ci de l'jndustrie 
de Ia peche ont etc compensées par des hausses dans Ic secteur 
des finances, assurances et affaires inimohiliCres et celui des 
services. 

Incomes 

In the fourth quarter of 1974, labour income ad-
vanced by 3.0% after a 5.0% gain in the third quarter. The 
increase in the fourth quarter was largely attributable to 
gains in average earnings as there was little change in 
employment. 

Wages and salaries in both the goods-producing 
and service-producing industries showed declines in their 
rates of growth. Most of the deceleration in the wages and 
salaries of the goods-producing industries was concen-
trated in manufacturing where employment declined and 
the rate of increase in average earnings lessened. Wages 
and salaries in the service-producing industries included 
cost-of-living allowances similar to those included in the 
third quarter. 

Corporation profits decreased by 7.9% in the fourth 
quarter, the first decrease since the end of 1970. Within 
manufacturing, profits in the chemicals industries contin-
ued to increase rapidly while the rubber, textiles, wood, 
paper, primary metals and transportation equipment in-
dustries all experienced substantial decreases. In the non-
manufacturing group. utilities' profits increased strongly 
while retail trade profits declined significantly. 

Adni inistra lions pu hi iq ties 

AprCs dCsaisonnalisation aux taux annuels. Ic total des 
dCpenses a tous les niveaux. a l'excepuon des transferts entre 
administrations, s'est accru de 4.9%. c'est-à-dire heaucoup 
moms qu'au trimestre prCcCdent. Les depenses courantes en 
biens Ct services ont augmentC de 2.4%. Ics administrations 
provinciales et locales ont en elTet accru leurs dCpenses, tandt 
qu'on observait une haisse dans Ic cas des hôpitaux et dc 
i'ad ministration fCdCrale. Ce sont les suhventions qul ont Ic phi.. 
progresse. La hausse de 45% des subventions fCdCrales imputa 
ble a Ia majoration des paienients aux importeurs de pCtrole c 
aux sociétCs ferroviaires a etC en partie effacCe par une haissc 
des suhventions provinciales. 

The Coernment Sector 

Seasonally adjusted at annual rates, total expendi-
tures of all government corn bincd. excluding intergovern-
ment transfers increased by 4.9%. less sharply than in the 
3rd quarter. Spending on current goods and services rose 
by 2.4% as provincial and local governments increased 
their spending while outlays at the hospitals and frderal 
levels declined. The largest increase took place in the 
subsidies. An increase of 45% in federal subsidies resulting 
from higher payments to oil importers and railway compa-
nies was partly offset by a decline in provincial subsidies. 
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lotal revenues of all levels of government coin-
hined mc by 2.7% compared to 8% in th(' third quarter. 
I lie iliost Important increase took place in personal direct 
t.i.scs which went up 4.2, a much lower rate of increase 
than the cxcepuonally high rate of' 12.9% in the third 
quarter. The corporate direct taxes decreased by 4.3% 
compared to a 7.3% increase in the third quarter. 

Due to the expenditures rising more rapidly than 
the revenues, the surplus of the government sector on a 
National Account basis decreased from $ 1.932 million in 
the third quarter to $772 million in the fourth. 

ANNUAL REVIEW 1974 

Canada's Gross National Product in 1974 was 
$139.5 billion. 17.3% higher than in 1973. The economy's 
growth in real terms was only 3.7%, after real growth rates 
of 6.8% in 1973. 5.8% in 1972 and 5.6% in 1971. Employ-
ment increased by an above-average 4.3% in 1974. after 
the record-breaking increase of 5.2% in 1973. Prices con-
tinued to escalate rapidly. The implicit price index for 
Gross National Expenditure rose by 13.1% al'ter an in-
crease of' 7.6% in 1973. The 1974 increase is the largest on 
record, outranking that of 1951. when pressures associated 
with the Korean War sent the index up 11.5%, and that of' 
I1)48 when prices rose by 12.2% because of' post-war 

conversion. 

Most income and expenditure components showed 
remarkable increases, labour income, up 16.8%. corpora-
tion profits, up 28.41/n. interest and miscellaneous invest-
ment income. up 40.6%,, accrued net income of farm 
operators from farm production. up 18.1%, consumer 
expenditures on goods and services, up 15.3%, government 
current expenditure on goods and services, up 19.1 per 
cent, business expenditures on plant and equipment. up 
23.3%, exports of goods and services, up 25.5%. and 
imports on goods and services, up 30.3%. However, such 
increases largely reflected the current rate of inflation. A 
trade deficit of $2,485 million was the largest on record. 

In real terms, the weakness in the external sector of' 
the economy offset much of' the strength in the domestic 
sector. Final domestic demand increased by 5.7% in 1974, 
a deceleration from the 1973 growth rate of 7.9%. but in 
line with the average rate of growth over the past twenty-
five years. 

Consumer Oullays 

Current dollar consumer expenditure increased 
more than 15% in 1974: prices grew by 10.5%. The real 
increase of 4.3% in 1974 Ihllowed increases of 8.0% in 
1973, 6.9% in 1972 and 5.3% in 1971. 

Le total des recettes de tous les niveaux d'admirustration 
considërës ensemble a augmcntë de 2.7% comparativement a 
8% au trimestre precedent. L'augmentation Ia plus iniportante 
a etC ohservCe au niveau des impôts directs des particutiers, qui 
se soft accrus de 4.2%, taux trés intrieur ii celut, exceptionnelle-
ment ClevC, de 12.9% enregistre au trimestre prCcCdent. Les 
impots directs des sociétCs ont haissé de 4.3%. alor.s qu'ils 
avaient marquC une avance de 7.3% au troisiCme trimestre. 

Comme les dCpenses ont augniente plus rapidement que 
les recettes, l'excCdent do secteur des administrations sur Ia base 
des coniptes nationaux a haissC, passant de $ 1.932 millions au 
troisiCme trirnestre ii $772 millions au quatriCme. 

RAPPORT ANINUEL 

Le produit national brut du Canada a atteint en 1974 
$139.5 milliards. soit une hausse de 17.3% par rapport a t'annCe 
prCcCdente. En termes reels. cependant. Ia croissance de l'éco-
nomie n 'a etC que de 3.7%. contre 6.8% en 1973. 5.8% en 1972 
et 5.6% en 1971. L'emploi s'est accru de 4.3% en 1974, chifl're 
supCrieur a Ia moyenne. et  qui est it rapprocher de l'accroisse-
ment record de 5.2% enregistre en 1973. Les prix ont continuC 
de griniper rapidement. L'indice impticite de prix de Ia dCpense 
nationale brute s'est accru de 13.17i, aprCs une hausse de 7.6% 
en 1973. L'accroissement pour 1974 est le plus important 
jamais enregistrC et ii est supCrieur ii celui de 1951. lorsque les 
prcssions reliCes Ia guerre de CorCc se sont traduites par une 
hausse de 11.5% de l'indice. et ii ccliii de 3948, lorsque les prix 
ont augmentC de 12.2% en raison de Ia reconversion de 
l'aprCs-gUerre. 

La plupart des ClCments des conptes des revenus et des 
dCpenses ont fait rcssortir des progressions remarquables: 
revenu do travail. + 16.8%: hCnCfices des corporations. 
+28.4%: intCréts et revenus divers de placements. +40.6%; 
revenu comptable des exploitants agricoles au litre de Ia 
production agricole. + 18.1%: dCpenses personnellesen hienset 
services de consommation: + 15.3%: dCpenses publiques coo-
rantes en biens ci services. + 19.1%, dCpenses d'investissement 
en installations et materiel des entreprises. + 23.3%. exporta-
tions de hiens et de services, ± 25.5%', importations de biens et 
de services, + 30.3%. Toutefois. ces augmentations reflCtent en 
grande partie l'inflation. Le deficit commercial de $2,485 
millions est Ic plus ClevC jamais cnregistrC. 

En termes reels. Ia faiblesse do seeteur extCrieur de 
I 'economic a neutralisC en grande panic Ia honne tenue du 
secteur intCrieur. L'augmentation de Ia demande intCricure 
finale a été de 5.7% en 1974. c'est-ii-dire moindre qu'en 1973 
+ 7.9%), mai.s en gros assez semhlable au taux moyen de 

eroissance des vingt-cinq derniCres annCes. 

La dCpense des consommateurs 

Les dCpenses de consommation, en dollars courants. ont 
augmcnte de plus de 15% en 1974. Les prix Sc sOft accrus de 
10.5%. L'accroissement reel de 4.3% en 1974 lait suite a des 
progressions de 8.0% en 1973, de 6.9% en 1972 et de 5.3% en 
1971. 



is - 

Consumer spending on durables increased by 3.8% 
in real terms, after a 16.8% rate of increase in 1973. This 
sharp deceleration was because of a decline in sales of new 
passenger cars, and weakness in residential construction: 
sales of furniture and appliances slowed from 1973. 
Spending on semi-durables increased by 6.7"'('1 in real 
terms. and the overall deceleration from 11.8% in 1973 
was widely distributed among the components. Sales of 
non-durables increased at about the same rate as in 1973: 
an acceleration in food sales (the largest component) was 
a little more than offset by deceleration in other categories. 
Real consumer spending on services increased 2.7% in 
1974. 

All major components of consumer expenditure 
experienced sharper price rises in 1974 than in 1973. but 
price increases were particularly strong in durable and 
semi-durable goods. 

Investment 

Real gross fixed capital frmation was strong in 
1974, despite a sharp deceleration in the rate of investment 
in residential construction. Virtually all of the increase was 
due to expansion of business plant and equipment, which 
continued the vigour of 1973 frillowing six years of rela-
tively weak investment. A steep I 3.5% price increase was 
more than double the 1973 rate oi6.W. The year-to-year 
changes in the components of business capital Ii.rmation. 
in real terms. were as follows: residential construction, up 
0.817n, non-residential construction, up 7.9 1". machinery 
and equipment. up 10.0%. Although residential construc-
tion was only about 5% of total real Gross National 
Expenditure in 1974, its modest increase, after 12.8% 
growth in 1973. figured strongly in the slower growth in 
final domestic demand. 

There was a sharp rise in non-farm business inven-
tory investment, from $923 million in 1973 to $2,860 
million in 1974. Both manufacturing and wholesale trade 
displayed strong increases. 

Les depenses de eonsommauon en biens durables on: 
augmenté en termes reels de 3.8%, aprCss'Ctre aecruesde 16.8' 
en 1973. Ce ralentissement considerable est imputable a un 
haisse des ventes de voitures de tourisme neuves et aux consc 
quences de Ia faiblesse du secteur de Ia construction rCsidentiel-
Ic. Les ventes de meubles et d appareils mCnagers ont augmente 
moms rapidement qu'en 1973. Les dépenses au titre des hiens 
semi-durahies ont progressC de 6.7 17,c en termes reels. et  Ic 
ralentissement d'ensemhle par rapport a Ia hausse de 11.8 1'/o 
enregistree en 1973 a etC génCralisé. Les ventes dc hiens non 
durables se sont accrues i pcu prCs au mCme rythme qu'en 
1973. Les ventes d'aliments Ila principale composante) ont 
augmentC davantage. mais cc mouvement a été un peu plus que 
compensC par le ralentissement observe dans les aiitrcs compo-
santes. Les dCpenses de consommation au chapitre des services, 
exprimées en termes reels. ont augmenté de 2.7% en 1974. 

Toutes les principales composantcs des dépenses de 
consommallon ont enregistre en 1974 de plus fortes hausses des 
prix: Ic renchCrissenient a été particulierement important dans 
Ic cas des hiens durables et semi-durables. 

L'in%estissernenl 

La fi.rmation brute de capital fixe, exprimée en termes 
reels, a été fi.rte en 1974. en dCpit d'un ralentissement prononcé 
des investissements dans Ia construction rCsidentielle. Presque 
tout l'accroissement est imputable it l'extension des installations 
et du materiel des entreprises: hi honne tcnue ohservCe en 1973 
apres six annCes d 'investissements relativernent peu importants. 
s'est poursuivie en 1974 dans cc secteur. La forte augmentation 
(+ 13.5%) des prix a dCpassC plus de deux lois celle de 6.6 
enregistree en 1973. ExprimCes en termes reels. les variation 
d'une annCc a l'autre des composantes de Ia formation de 
capital des entreprises sont: construction rCsidentielle, +0.8: 
construction non rCsidentielle. + 7.9%: machines et materiel, 
+ 10.0%. Bien que Ia construction résidentielle n'ait figure que 
pour 5% environ de la dépense nationale brute totale (en termes 
reels) en 1974. sa progression modeste, observCc apres une 
poussee de 12.8% en 1973, est une cause importante du ralentis-
sement de Ia croissance de Ia demande intérieure finale. 

Les mises en stocks des entreprises non agricolcs ont 
fortement augmentC: cItes sont en effet passées de $923 millions 
en 1973 it $2,860 millions en 1974. Les secteurs de Ia fabrication 
et du commerce de gros ont enregistré de fortes progressions. 

Le secteur extéricur 

En 1974. Ic deficit commercial s'est etabli it $2,485 
millions. contre $785 millions en 1973. Cette dCtCrioration du 
solde commercial est attrihuahle surtout it l'excédent au titre des 
marchandises, qui est passé de $2,231 millions a $1,020 mil-
lions. S'agissant des services, Ic deficit est passé de $3,016 
millions A $3,505 millions. 

Les prix a l'exportation ont augmenté de prCs de 27% en 
1974, en raison de trés fortes progressions du prix du W. .An 
pétrole et du gaz naturel. de Ia pâte de hois et du papier journ.:L 
de tous les métaux et des produits manufactures finals. L'au 
mentation de 19% des pox a 'importation est imputable 
fortes majorations de prix thins Ic cas des aliments. du pétrok 
des prod ults chimiques et des mCtaux et a un renchCrissemeiit 
relativement important des produits manufactures finals. 

The Exiernal Secior 

The trade deficit stood at 52.485 million in 1974. 
up from $785 million in 1973. The deterioration was 
mainly attihutahle to the balance on goods. which fell 
from a surplus of $2.23 I million to $1,020 million. The 
deficit on services increased from $3.0 16 million to S3,505 
mil lion. 

Export prices rose by nearly 27% in 1974. due to 
very sharp increases in the prices of wheat, petroleum and 
natural gas, woodpulp and newsprint, all metals, and final 
manufactured goods. The 19% increase in import prices is 
accounted for by strong price rises in food, petroleum, 
chemicals, metals and by relatively strong increases in final 
manufactured products. 
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In real terms, exports declined by 1.1%. This de-
Jine was due to decreased exports of food, petroleum. 
lumber and auto parts. which were partially offset by 
increases in exports ofwoodpulp. newsprint, iron and steel, 
machinery and equipment, and motor vehicles. 

Constant dollar imports were up 9.4% in 1974 due 
to increases in all major categories of manufactured goods. 
There was a decline in petroleum imports. 

Exprimees en termes reels. Ics exportations ont baisse de 
1.1%. Cette haisse s'expliue par une diminution des exporla-
(ions d'aliments. de pétrole. de sciages et de piCces d'automobi-
Ic, mouvement qui a Cté compensC en panic par une augmenta-
tion des exportations de pâte de hois, de papier journal, de fer 
et d 'acier, de machines et de materiel et de véhicules 
automobiles. 

Exprimées en dollars constants, les importations ont 
progressC de 9.4% en 1974 par suite d'accroissements dans 
toutes les principales categories de produits manufactures. Les 
importations de péirole ont haissé. 

Incomes 

Labour income increased by 16.8% in 1974. the 
largest annual rate of growth since 1951. and compared 
with an increase of 12.5% in 1973. The acceleration 
resulted largely from increases in average earnings. In 
1974 the estimates were particularly affected by both a 
record number of man-days lost due to industrial disputes 
and record levels of retroactive wage payments and lump 
sum cost-of-living allowances. 

Wages and salaries in the goods-producing indus-
tries advanced by 14.1% in 1974, after an increase of 12.5% 
in 1973. Within the goods-producing industries, wages and 
'ilaries in nianultcturing and construction rose by similar 
,uiiountc. mainly reflecting significant incrcises in average 
CII 111(1 

\\ igcs  and salaries in the service-producing indus- 
17.9%. in 1974. compared with an increase of 

12.2' in 1973. in line with sharp gains in average earnings. 
The rate of increase accelerated notably in all industry 
groupings. The large retroactive payments and cost-
of-living allowances in 1974 particularly affected the rates 
of increase in the transportation, communication and other 
utilities (up 18.1%), service (up 17.0%1 and public admin-
istration (up 19.1%) industries. 

The annual increase of 28.4% in corporation prof-
its, although down from the 35.7% increase recorded in 
1973, was still substantial. Profits in mining, manufactur-
ing and trade all showed notable increases. Within manu-
facturing, the sharpest increases took place in the textile, 
paper. primary metals, metal fabricating, machinery, 
chemical, and petroleum and coal industries. 

The inventory valuation adjustment, intended to 
remove from income those profits which do not reflect 
current production, increased from $2,418 million in 1973 
to $3,881 million in 1974. 

Accrued net income of farm operators from farm 
prduction rose by 18.1% in 1974. a sharp drop from the 
c\traordinanily high rate of increase in 1973. The value of 
inn production, as in 1973, increased sharply. retlecting 
further rise in prices, and was the main contributor to the 
nil increase. Cash receipts from the sale of dairy pro-

ducts, fruits, vegetables and eggs, and government subsidy 

Les reenus 

Le reventu du travail s'est accru de 16.8% en 1974. II 
s'agit là du taux Ic plus ClevC d'accroissement annuel depuis 
1951. ci il est a rapprocher de l'accroissement de 12.5% observe 
en 1973. Cette accClCration est imputable dans une grande 
mesure it une progression des gains moyens. En 1974, les 
estimations ont etC particullCrement touchées a Ia fois par un 
nombre record de journCes-hommes perdues en raison de 
contlits du travail et par des paiements records de salaires a titre 
rétroactifet d'allocations de vie chCre forfaitaires. 

Les salaires et traitements dans les industries de biens 
ont progressC de 14.1% en 1974. aprCs s't.Ire accrus de 12.5% en 
1973. Dans Ic cas de ces industries, les salaires et traitements ont 
augmentC dans une niesure semblahle dans les secteurs de Ia 
fihrication et du bâtiment et des travaux publics, surtout en 
raison d'augmentations appréciables des gains moyens. 

Les salaires et traitements dans les industries de services 
ont augmente de 17.9%. comparativement a 12.2% en 1973, 
s'inscrivant ainsi dans Ic sens des fortes progressions enregis. 
trees pour les gains moyens. II Y  a cu une augmentation sensible 
du taux de croissance dans tous les groupes d'industries. Les 
impontants paiements de salaires a titre rCtroactif et d'alloca-
tions de vie chCre en 1974 ont particuliCrement influé sur les 
taux d'accroissement dans Ic cas des transports, des communi-
cations et autres services publics ( + 18.1%). des services 

+ 17.0%), et de l'administration puhlii.ue ( + 19.1%). 

MCme s'il est infCnieur a celui de 35.7% enregistre en 
1973, l'accroissement annuel de 28.4% des hCnCfices des corpo-
rations n'en reste pas nioins appreciable. Les hCnCfices des 
seceurs minier. manufactunier ci commercial ont dans chaque 
cas progresse de façon notable. Dans le cas dc Ia fabrication, les 
plus fortes augmentations ont etC observees dans l'industnie 
textile ainsi que dans les industries du papier. de Ia premiere 
translhrmation des métaux, des produits métalliques. des ma-
chines. des produits chimiques ci du pétrole ci du charbon. 

L'ajustement de Ia valeur des stocks, qui sent a Climiner 
du revenu les hCnCtices qut ne se rattachent pits a Ia production 
courante, est passé de $2,418 millions en 1973 ii $3,881 millions 
en 1974. 

Le revenu comptable net des exploitants agricoles au 
titre dc Ia production agrieole s'est accru de 18.1% en 1974, ce 
qui constitue une forte haisse par rapport au taux extraordinai-
rement ClevC cnregistrC en 1973. Comme en 1973. Ia valeur de 
Ia production de cérCalcs s'est accrue fortemcnt. a Ia suite d'une 
nouvelle hausse des prix. et  c'cst dIe qui a Ic plus contribuC is 
l'accroissement total. Les recettes en espCces provenani de Ia 
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payments also rose sharply. The value of livestock produc-
tion decreased slightly as prices levelled off or declined. 
Farm operating expenses increased at about the same rate 
as in 1973. further dampening the increase in farm 
income. 

The rise in interest and miscellaneous investment 
income of 40.6% was due mainly to higher government 
royalties.  

vente de produits laiticrs. de fruits. de legumes et d'oeufs oni 
fortement augmente. de méme quc les suhventions de I'Etat. 1i 
valeur de Ia production de hCtail a legerement fléchi, car les fI\ 

se sont stahilises ou oni CvoluC en haisse. Les depenses d'exploi 
tation agricole se sont accrues it peu prés au méme rythme qu'en 
1973, rCduisant encore davantage Ia hausse du revenu 
agricole. 

La progression de 40.6% du revenu sous forme d'intéréts 
et des revenus divers de placements est imputable avant tout a 
Ia majoration des redevances de l'Etat. 

The (',overninent Sector 

Total expenditures of all levels of government 
combined, excluding inter-governmental transfers, rose by 
22% in 1974. More than half of the increase took place in 
spending on current and capital goods and services. Cur-
rent outlays on goods and services rose by 19% spread 
about equally at the federal, provincial and local levels. 
Transfer payments to persons increased by 22%. particu-
larly at the federal level where higher rates led to a $I 
billion increase in family and youth allowances. Subsidies 
were than doubled, mainly at the federal level and largely 
reflecting the introduction of payments to importers of 
crude oil and petroleum products and higher payments to 
the railways. 

Total revenues of all levels of government com-
bined increased by 25%. Reflecting the rise in personal 
income, personal direct taxes rose by 22%. Indirect taxes 
rose by an amount similar to the rise in personal direct 
taxes. Almost half of the increase resulted from revenues 
collected under the oil export tax and charge. All other 
revenue categories registered gains. Corporate direct taxes 
rose by 40, in line with the sharp increase in corporation 
profits. The 29% increase in investment income was due 
largely to a sharp increase in royalties. 

As a result of revenues rising more sharply than 
expenditures, the surplus, on a National Account basis, of 
the government sector as a whole increased from $6 12 
million in 1973 to $1,686 million in 1974. 

Adnilnisirations publiques 

Le total des depenses a tous les niveaux, a l'exception 
des transferts entre administrations. s'est accru de 22.4% en 
1974. Plus de Ia moitiC de cet accroissement s'ohscrve au niveau 
des dCpenses courantes en hiens et services ci des depenses 
d'investissement. Les dCpenses courantes en hiens et services 
ont augmentC de 19.1%: cette augmentation se repartit a peu 
pres egalement entre les administrations fédérales, provinciales 
et locales. Les paicmcnts de transfert aux particuliers ont 
progressC de 21.9%. en particulier dans le cas de l'administra-
tion fCdCrale. oU Ia majoration des taux s'est traduite par une 
hausse de $I milliard des allocations familiales et aux jeunes. 
Les suhventions ont plus que douhlCes. principalement au 
nivcau fCdCral. consequence surtout du debut des paiements 
aux importateurs de petrole hrut et de produits pétroliers et de 
l'accroissement des paiements aux sociétés ferroviaires. 

Le total des recettes de ious les niveaux d'administratiu 
consideres ensemble s'est accru de presque 25%. En raison d 
Ia hausse du revenu personnel. les impôts directs des particulicr 
orn augmentC de 22.4%. Les impôts indirects ont progressé dans 
une mesure semblahle. PrCs de Ia moitiC de cette progression est 
imputable aux recettes au titre de l'imposition des exportations 
de pCtrole. Toutes les autres categories de recettes orit fait 
ressortir des progressions. Les impôts directs des corporations 
ont augmentC de 40%, suivant ainsi Ia forte progression des 
hCnétice. Dans Ic cas des revenus de placements. I'accroisse-
ment de 28.6% est en grande partie attrihuable a Ia forte 
croissance des redcvanccs. 

Comme Ics recettes ont augmentC plus vile que les 
deperises. I'excédcnt du secteur des administrations considérC 
dans son ensemble sur Ia base des comptes nationaux s'est 
accru. passant de $612 millions en 1973 a $1,686 millions en 
1974. 
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(,riis Nitional 1'xpenditure and ('oinponenls - Seasonally Adjusted 

I' .e it age cli,i nge l rom the previous quarter 

lh'peii'c iiaiiiiuiile brute et coniposantes - t)onnes désaisonnalisées 

Variation en pourcentage par rapport au trinlestre pricedent 

1974 

IV 

Current dollars 

Dollars courants 

Personal expenditure on consumer goods and services 	D*pcnscs personnelles en 
3.9 4.2 3.7 3.8 1.7 
4.4 5.6 4.9 1.1 - 	6.1 
2.5 6.0 4.5 5.9 - 3.5 
4.2 5.2 4.1 4.2 3.9 
3.9 2.1 2.6 3.7 4.9 

Government Current expenditure on goods and services 	Dápcnses publiques 
4.2 4.5 5.9 6.1 2,4 

Government gross lixed capital Formation 	Formation brute de capital lixe des 
- 7.3 5.7 10.7 5.7 

Business gross lixed capital formation - Formation brute de capital fixe des 
6.0 8.4 0.6 4.1 2.5 

Services 	.................................................................. 

Residential 	constritction 	- 	Construction 	résidenticile ...................................................... 5.7 7.3 5.7 5.3 - 6.6 

biens 	ci 	services 	de 	consommatton 	........................................... 
[)urahle 	goods 	Biens 	durables ............................................. 

courantes 	en 	hiens 	ci 	services 	............................................... 

Non-residential 	construction 	Construction 	non 	rësidentielle ..................................... 5.4 9.1 0.6 6.2 7.4 

Semi-durable 	goods 	Biens 	semi-durahies 	.................................... 
Non-durable 	goods 	Biens 	non 	durables ..................................... 

6.8 8.5 - 3.3 10.2 4.9 
Value of physical change in inventories (2) 	- 	Valeur dc Ia variation matôriellc 

administrations 	publiqucs 	................................................... 

Machinery 	and 	equipment 	Machines 	ci 	materiel ............................................................ 

68 576 L0O% 380 - 544 

entrcprtses 	................................................................ 

des 	stocks 	(2) 	............................................................ 
16 -- 	40 52 20 60 

Business (2) 	-- 	Secteur des entrcprises( 2): 

.... 

.... 

1.092 1,428 - 12 - 	lOS 236 

Government 	(2) 	Secteur 	public 	(2)..................................................................................... 

Farm and grain in commercial channels (2) - Agricoles. ci córales en Cir- 
Non-Farm 	(2) 	Non 	agricoks 	12 I ................................................................................. 

1.040 - 	812 968 468 -. 	720 
I sports of goods 	and 	services 	Exportations 	de 	hiens 	ci 	services .............................. 8.8 10.0 3.7 5.8 - 0.2 

cuit 	commercial 	(2) 	................................................. 

	

(If with /i 	merchandise 	- 	Dent: 	marchwu/ises ................................. /0.! 
.. 

1 0.7 3.0 6.9 - 0.5 
10.0 8.1 4.5 9.5 5.4 

1 0.0 5.5 11.7 3.5 
680 - 540 - 528 216 912 

Imports 	of goods 	and 	services 	Importations 	de 	hiens 	et 	services .............................. 

Gross 	National 	Expenditure 	I)ipense 	nationale 	brute.  .................................................. 4.4 5.6 3.7 3.8 0.7 

Of which ,nerci,and:.se 	- 	Dent: 	marc/w,idi.set ................................98 

Gross National Expenditure excluding value of physical change in inventories - 

Residual 	error 	of estimate 	(2) 	Erreur 	rësiduellc 	(2)...................................................... 

Dipcnse nationalc brute sails la 	valcur de Ia variation 	matrielle des stocks 	... 4.4 

. 

5.2 3.0 3.6 1.1 
Final domestic demand 	1)eniup:di' 	inti?rieure 	finale 	........................... 4.2 5.2 3.6 4.5 21 

Constant 1961 dollars 

Dollars constants 1961 

Personal expenditure on consumer goods and services 	Depenses personnelles en 
1.9 1.8 0.8 0.6 - 	1.9 
3.6 3.2 2.2 2.1 10.2 
0.2 2.6 1.5 3.2 5.1 

hietis 	Ct 	services 	de 	consommalion 	.......................................... 

1.3 2.4 0.4 1.2 0.8 

Durable 	goods 	Biens 	durahics ............................................ 

2.3 0.1 0.4 1.6 
Non-durable 	goods 	Biens 	non 	durables .................................... 

Governnient current expenditure on goods and services - Dpcnses publiqucs 
2.6 3.1 2.6 0.8 0.5 courantcs 	en 	hiens 	et 	services 	.............................................. 

Government gross fixed capital Formation 	Formation brute de capital fixe des 

Semi-durable 	goods 	Biens 	semi-durables 	................................... 

administrations 	publiques 	................................ 	............... - 	2.1 3.0 1.8 6.9 2.3 

Services................................................................. 

Business gross (ixed capital formation 	- 	Formation brute de capital fixe des 
3.5 4.5 - 	4.3 0.5 - 0.6 
3.9 3.2 - 0.8 - 	10.4 10.4 
2.3 4.4 - 	4.5 3.1 4.8 
4.1 5.4 6.4 5.8 1.1 

Value of physical change in inventories (2) 	Valeur de Ia variation matéricllc 

entreprises 	............................................................... 
Residential 	construction 	- 	Construction 	rcsidentieile ........................................................ 

936 

. 

40 548 - 224 84 

Non-residential 	construction 	Construction 	non 	résidenitelle ........................................ 
Machinery 	and 	equipment 	Machines 	et 	mairiel ........................................................... 

28 20 16 - 4 - 
Business (2) 	Seeteur des entreprises( 2): 

932 476 - lb •- 	236 312 
Farm and grain in commercial channels (2) - Agricoles. ci céréales en cir- 
Non-farm 	(2) 	Non 	agricoles 	(2) .................................................................................. 

24 - 416 548 lb - 220 cuit 	commercial 	(2) ................................................... 
Exports 	of goods 	and 	services 	Exporiations 	de 	hiens 	et 	services ............................... 2.0 ..

2.7 
0.7 2.7 3.3 - 	3.5 

des 	stocks 	(2) 	.......................................................... 

Of which 	merchanc/rse 	- 	Dent: 	marchondices ................................. 0.2 -- 	3.9 4.8 - 	3.6 

Government 	(2) 	Sccteur 	public 	(2) .................................................................................. 

2.1 - 	0.6 5.2 0.3 
O[ which m 	 se 3.2 - - 	0.2 67 -- 	2.8 

424 - 	332 308 132 492 

Imports of goods 	and 	services 	Importations 	de 	hiens et 	services ..............................6.5 

2.6 1.7 0.1 - - 	1.3 

erchandise 	- 	Dent: 	merchandis ................................ 6.3 
Residual 	error 	of 	estimate 	(2) 	Erreur 	rsiduelle 	(2)...................................................... 

Gross National Expenditure excluding value of physical change in tnventories 	- 
Gross 	National 	Expenditure 	- 	Dcpcnse 	nationale 	brute .................................................... 

Dépense nationale brute sans (a valeur de Ia variation matiSrielle des stocks 1.4 1.7 - 0.8 0.3 1.4 
Final do,nestic demand 	Demands' intéricure /Ota/c 	........................... 2. / 25 01 0.8 1.1 

See footnote(s) at end of tables. -- Voir renvoi(s) a Ia Fin du tableau. 
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Gross Nation-al Expenditure and Components - Seasonally Adjtitcd - (iincltulcd 

Percentage ehanite I roar the previous q  uarici 

Dépense nationale brute et cotnposanles - Données désaisonriali'.cc- 	- 	litt 

Variitjon en pourcentage par rapport au trimestre precedent 

973 1974 

IV I 	I 	II 	1 III 	IV 

Implicit price indexcs( I 

Indices implicices de pnx( I 

Personal expenditure on consumer goods and services - Dépenses personnelles en 
biens 	ci 	services 	de 	consommation 	........................................ 1.9 2.4 	2.9 3.2 	16 

0.8 2.3 	2.6 3.3 	4.5 
2.8 3.3 	2.9 2.7 	1.7 
2.9 2.7 	3.7 3.0 	3.2 
1.5 2.2 	2.6 3.2 	3.2 

Government current expenditure on goods and services - Dpcnses publiques 

Durable 	goods 	- 	Bicns 	durahlcs .......................................... 
Semi-durable goods 	- 	Biens scmi-durables ................................. 

1.5 1.4 	3.2 5.3 	1.9 

Non-durable goods 	- 	Bicns non 	durables .................................. 

Government gross lixed capital formation 	Formation brute de capital fixe des 
2.1 4.2 	3.8 3.5 	3.3 administrations 	publiques 	................................................ 

Business gross fixed capital fiarmation 	Formation brute de capital lixe des 

Construction 
2.4 3.7 	5.2 3.6 	3.1 
1.7 4.0 	6.6 5.7 	4.3 
3.0 4.6 	5.3 3.0 	2.5 

Services 	............................................................... 

2.5 3.0 	3.3 4.2 	3.7 

courantes 	en 	hiens 	ci 	services 	............................................ 

6.6 9.3 	6.6 2.3 	3.4 
7.2 10.4 	7.! 2.1) 	3.3 

entreprises 	............................................................. 

3.3 5.9 	5.1 4.1 	5.8 

Residential 	construction 	- 	 résidentielle....................................................... 
Non-residential 	construction 	- 	Construction 	non 	r/sidentielle...................................... 

Imports of goods and 	services 	Importations de 	hiens ci services .............................. 
.f 3 6.6 	5.7 4.7 	6.5 

Machinery 	and 	equipment 	Machines 	ci 	materiel 	........................................................ 

Exports of goods and services 	Exportations de hiens ci services .......................... ..... 

1.8 3.8 	3.8 3.9 	2 

Of which merchandise - 	Don!: ,narchundises ................................ 

Of which nrerchandise - 	Dont.' ,narchanthses ................................ 

Gross National Expenditure excluding value of physical change in inventories 

Gross 	National 	Expenditure 	- 	Dëpensc 	nationale 	brute ................................................... 

Dépense nationalc brute sans Ia valeur de Ia variation matérielle dcs stocks 3.0 3.4 	3.8 3.3 

Final domestic demand - Demande intérieure finale ........................... 2.0 2.6 	3.5 3.7 

I) 	Implicit price indexes are currently weighted (Paaschc) and thcrclirc reflect changes in expenditure patterns as well as price changes of 
individual 	items. 	- 	Les indices implicites de prix sont des indices a pond/ration courante I Pa.ische li 	us 	traduisent par consequent les 
changcmcnts dans Ia structure des dCpenses ainsi que Ics variations de prix individuelles des Cldments. 

(2) Absolute changes in millions of dollars. 	Variation absolue en millions de dollars. 

Annual Percentage Rates of Change 

Taux de variation anniuels 

Gross National Gross National Ratio of 
Gross National Expenditure Expenditure personal savings 
Product (Current ( constant I implicit Personal dispo. to personal dis- 

dollars I 1961 	dol Ia rs ) price index ) sable i nconle posahic income 

Produit nationa DCpense nationalc Depcnsc nationale Revenu personcl Rapport entre 
brut (dollars brute (dollars brute (indice disponible lCpargne person- 

courants) constants 	1961 iniplicite de 	prix) nelle ci Ic 	revenu 
personel disponible 

10.1 	 7.5 2.3 7.3 5.6 
17.0 	 5.0 11.5 16.2 9.7 

1950 	................................ 

13.6 	 8.9 4.3 9.6 9.8 
5.1 	 5.1 0.1 4.7 8.0 

1.2 1.6 0.8 4.5 
10.1 	 9.4 0.6 8.2 4.1 
12.4 	 8.4 3.7 10.2 4.9 

1954 	................................ .3 

4.5 	 2.3 2.2 6.6 4.6 

1955 	................................ 
1956 	................................ 

3.8 	 2.3 1.4 7.0 5.2 
1957 	................................ . 
1958 	................................ . 

5.9 	 3.8 2.1 4.6 3.3 
1960 	............................... .4 	 2.9 1.2 4.4 3.3 

3.4 	 2.8 

. 

0.1 	 6.7 

0.5 1.3 2.8 1961 	................................ . 
8.3 	 6.8 1.4 9.0 5.6 

1951 	................................ 
1952 	................................ 

7.1 	 5.2 1.8 6.2 5.4 

1953 	................................ .. 

1962 	................................ . 
1963 	................................ . 
1964 	................................ 9.4 6.7 2.5 6.0 4.2 
1965 	................................ 3.2 9.7 5.' 
966 	................................ 11.7 	 6.9 4.5 10.) 

1959 	................................ . 
..1 

7.4 	 3.3 3.9 8.1 6. 
1969 	............................... 9.3 	 5.8 3.2 8.6 5. !. 
1969 	............................... 4.4 8.7 5.4 

7.4 	 2.5 4.8 6.1 5.3 

1967 	................................ .. 

8.9 	 5.6 

.. 

3.1 10.1 7.4 
1970 	................................ .. 

1972 	............................... 

10. .0 	 5.3 

4.8 12.2 8.3 
1971 	................................ .. 

	

10. .9 	 5.8 

	

14.9 	 6.8 7.6 13.8 7.4 1973 	................................ 
1974 	................................ 1 7 .3 	 3.7 13.1 16.0 7.9 



TABLES UNADJUSTED FOR SEASONAL VARIATION 

SERIES NON CORRIGEES DES VARIATIONS SAISONNIERES 
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TABLE 1. National Income and Cross National Product. b Quarters. 1971-I )'4 

1971 

Year 	 Year 
I 	 II 	III 	IV 	 I 	 II 	Ill 	IV 	- 

Annee 	 Annie 

millions 	of dollars millions de 	dollars 

I Wages, salaries, and supplementary labour 12.1106 12.900 13.158 13.278 5.342 13.398 14.134 14.501 14.943 56.976 
ncottie 

2 225 222 222 239 908 237 244 241 257 979 
3 1.73 I 2.266 2,256 2.439 8.692 2.304 2.794 2.499 2.925 10.522 

Deduct: 	Dividends paid 	to 	non-rcsidents( 2) 222 197 - 	 21)) 450 (179 224 192 17 -- 	429 1.032 
5 Interest, 	and 	miscellaneous 	investment 	income(3 ) 941 897 964 1.008 3.81(1 1.1(52 1,1)27 1,151 1.140 4.370 
6 Accrued net income 01' farm operators from 226 96 1.584 II) 1.464 183 268 1.490 - 3 1.572 

farm production) 4). 
7 Net income of non-farm unincorporated 1.318 1.458 (.534 1.551 5.861 1.461 1.596 1.661 1.641 6.359 

business 	including 	rent) SI. 
8 

Military 	pay 	and 	allowances .......................................... 
Corporation 	profits 	before 	taxes( II............................. 

70 15(1 (43 - 	 I 70 671 - 	356 136 205 - 	303 (381(1 

Net 	National 	Income 	at 	factor 	cost .................... 15.603 17,454 19.365 17.94)5 70.327 17.689 19.735 21.151 20.171 78.746 
I( 2.951 2.97) 3.127 3.259 I 2.308 3.379 1 3.485 3.679 13.796 
II Capital consumption allowances and 2.511 2.631 2.697 2.750 0.589 2.764 2.562 1.936 3.1)64 11.626 

Inventory 	valuation 	.idjustmenfl 61.................................. 

miscellaneous valuation 	.idjustmenls. 

.. 

12 

Indirect 	taxes 	less 	subsidies 	.......................................... 

2i3 114 51 511 83 607 226 223 381 675 

13 

Residual 	error 	of 	estimate............................................... 

20,8(12 22.942 25.138 24,425 93.307 23.225 25,624 27.349 27.295 101493 (;ro 	National 	Primduel 	at 	niarkt'I 	prices....... 

	

Gross Aa(io,ta/ Prodtftf or ,siarf,e 	prism's exchiding 12,545 24.4 24,4/551.-SR 2(408 25, 	it, 25.959 27.25,9  
accrued 55'S iPicoNt' of 	fOrm ,nerwmrs 

I ) Excludes protIts of government httsines' enterprises. 
(2) litcltides the withholding tax applic,thle to this item. 

1 3 1  I nclsides proti is I net of losses I of government business enterprises and ol)ier goverisilienl investment income. 
(4) Includes value of phsieal change in farm niventoriesas shown in line 14. table S. An adjustment has been made to take smccottitt cif the accrued 

earnings of l',irni ciperitors arising out of the operations of the Can,icii,in WIie',ii Board. 
IS) Includes net tticotne of indepetident professional practitioners and imputed net rent on owner-occupied dwellings. 
(6) See footnote 4. Table 2. 

TABLE: 2. (;ro 	National Espendilure. h Quarters. 197I-1974 

1971 
	

971 

I Personal expenditure on consumer goods 
and services. 

2 Government current expenditure on goods 
and serviced I 

3 Gross fixed capital formation ..................................... 
Government( ........................................................... 

5 	Residential construction........................................ 
Non- residential construction ................................ 

- 	Machinery and equipment................................... 
8 	Bust nessl 31.................................................................... 

Residential construction........................................ 
10 	Non-residential construction ............................... 
It 	Machinery and equipment................................... 
12 Value of physical change in inventories.................. 
13 

	

	Government .................................................................. 
Business: 

Non-farm( 4) ........................................................... 
IS 	Farm and grain in commercial cli,mnnels....... 

16 Exports of goods and services.................................... 
17 Deduct 	Imports of goods and services ................... 
18 	Residtt;il error of estimate............................................ 

(;rmmss Nat lomial Expenditure at market 
prices. 

20 	Pistol c/ioimm'oic clr,,ucsicl ............... ......................... ... .... 

Year 
II 	Ill 	I 	 - 	 I 	 II 	Ill 	IV 

Annee 

	

millions of dollars 	millions de dollars 

	

12.144 	13.537 	13.459 	15.126 	54.266 	13.488 	14990 	14.915 
	

16.944 

	

4.439 	4.413 	4.573 	4.990 	115.415 	4.984 	4.709 	5,067 
	

5.635 

	

4.170 	5.084 	5.606 	5.534 	20.394 	4.765 	5.741 	6.155 
	

5,847 

	

703 	881 	1.149 	1.021 	3.754 	785 	943 	1.204 
	

1.036 

	

3 	 3 	6 	6 	1$ 	 3 	 7 	 8 
	

6 

	

601 	782 	1028 	899 	3.310 	665 	828 	1.1173 
	

909 

	

99 	96 	115 	116 	426 	117 	HIS 	113 
	

Ill 

	

3.467 	4.203 	4.457 	4.513 	16.640 	3.980 	4399 	4,51 
	

4811 

	

811 	994 	1.295 	1.31111 	4.410 	988 	L242 	1.573 
	

1,475 

	

1.132 	1.441 	1.694 	1.585 	5.952 	1.323 	1.510 	1.746 
	

1.625 

	

1.414 	1.769 	1.468 	1.618 	6.278 	1.669 	2.046 	1.631 
	

1.711 

	

187 	-- 94) 	1.212 	- 452 	183 	- 99 	176 	1.102 	- 656 

	

4 	7 	- II 	- 40 	25 	ItS 	29 

	

263 	165 	20 	199 	317 	439 	49 	34 
	

142 

	

- SI)) 	-- 29 	1.185 	- 640 	6 	- 513 	 7 	1.039 	- 790 

	

4.933 	5,759 	5.761 	5.818 	22.271 	5.246 	6,495 	6.014 	6.853 	24.608 

	

4.860 	5774 	5.525 	- 6(181) 	72.239 	5,765 	(.711 	6.128 	- 6947 	- 25.553 

	

163 	((3 	52 	- 511 	83 	606 	226 	224 	381 	675 

	

20.802 	22.942 	25,138 	24,425 	93,307 	23.225 	25.624 	27.349 	27.295 	101493 

	

20. 7 53 	23.034 	23.638 	25.5Ss) 	93,05 	23.23" 	25.4451 	26,137 	25.425 	/IH 

Year 

Année 

6(1.337 

20.395 

22.51(8 
3.968 

24 
3,475 

469 
18.540 
5.278 
6.204 
7.058 

523 
16 

764 
- 257 

I I Inclttdes delence cx petid lures. For a inoit ii is see Ii ic 33. table 6. 
(2) Includes outlays on new dttr,ihle assets such is httilcJin and highwaN vonstrttction bN governments, oilier than government business enterrm 

Excludes defence construction and equipment which ,im cichned as current expenditure. 
(3) Comprises capital expenditures by private and governme it business emimerprise. private non-commercial institutions and outlas s on new reside iF 

construction by indtviduals. Capital expenditure is deli ted to include all transfer costs on the sales and purchases of existing (ied assets. 
(4) The book value of inventories is detl.iied to remove the eil'ect of price changes and the derived - phy sic,il' sh;inge is then v.mlued at average pm 

of the current period to obtain the value of ph sical cli .mnge. the difference between this value of phsmcaI change and the change in book v.mli 
is called the inventory valuation adjustment I see line 9 Table II. 



5,4(i) 

5,654 

17.054  

5.246 

5.285 
826 

694 
127 

4.459 
1.14(1 
1.447 
1.872 

208 
- 36 

6.592 
1.031  

902 
122 

5.561 
1.542 
1.718 
2.301 
- 17 

	

576 	26 

	

- 748 	- 4) 

	

6.649 	7,874 

	

- 7.139 	7.979 

	

645 	82 

	

26.287 	28.852 

5.600 	6.279 	22.779 

7.293 7,332 26.502 
1.342 1,196 4.395 

7 6 25 
1.177 1.052 3.825 

158 138 545 
5.951 6.136 22.107 
1.901 1,925 6.508 
2,060 1.999 7.224 
1.990 2.212 8.375 
1.846 - 577 1.044 

26 - 	3 IS 

- 	19 14)) 923 
1.839 - 	914 136 

7,452 8,516 30.491 
7.409 - 	8.749 - 	31,276 

52 511 268 

31.927 31.836 118.902 
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I .%BLEAL 1. Rccnu national ci produit national brul. par trimeslre. 1971.1974 

974 

	

Ye.ir 	 Year 

II 	Ill 	I" 	 I 	 II 	III 	I\ 

	

Annee 	 Anna 
No 

	

millions 01 dollars 	millions de dollars 

	

15.098 	15979 	16,241 	16.790 	64.108 	17.214 	18.383 	19,351 	19.927 	74,875 	Reniuniration des sz,laris ............................................ ...I 

	

250 	261) 	260 	269 	1.1)39 	272 	279 	278 	297 	.26 SoIde ci undemnits militaires ........................................2 

	

2.976 	3.624 	3,510 	4.165 	4.275 	4.115 	5.076 	4,627 	4.512 	8.330 Bcnclices des corporations avant impéts( I )...............3 

	

- 21(3 	- 246 	-- 247 	470 -. 1,246 	- 319 	312 	.. 21(5 	- 51(2 	1.498 Moinv Dividendes verses ann non-residents) 2) 	4 

	

1.277 	1.085 	1.308 	1.510 	5.180 	1.708 	1.672 	1.875 	2.026 	7.281 Interi2ts ci revenus divers de placemenls(3) 	 S 

	

- 214 	350 	2.548 	330 	3(114 	162 	119 	3.241 	363 	3.561 Revenu cornpi.ihle net des esplotiants agri 	 6 
coles an litre de Ia production igricole( 4). 

	

1.545 	1.701) 	1.781 	1.777 	6.81)3 	1.678 	1.858 	1,966 	1.955 	7.457 Revenu net des enlreprises individuelles 	 7 
non agricoles, lo%ers coinpris) 5). 

	

- 512 	- 51(7 	663 	656 	2.418 	934 	1.102 - 1.017 	828 	3,881 Ajustement sic Ia vzileur des stocks)6) ..................... ..8 

	

20.137 	22.165 	24.738 	23.715 	90.755 	23.572 	25.973 	30.036 	27.670 11)1.251 	Resenu niiongi nd slu coÜi des facieurs 	 9 

	

3,724 	3.540 	3.907 	4.186 	15.357 	4.429 	4.370 	4.483 	4.414 	7.696 lmpôts indirects moms suhs'entions ............................ 10 

	

3.072 	1228 	3.334 	3.423 	133157 	3.461 	3.639 	3.734 	3.844 	14,679 Provisions pour consomnmalion de capital ci 	 II 
.ijusienlents divers. 

	

646 	- 81 	- 52 	512 	267 	s52 	I 2o 	09 	531 	132 	Erreur reciduelle ............................................................... .12 

	

26.287 	28.852 	31.927 	31.836 118.902 	30.810 	33.862 	38362 	36.459 139.493 	Prmmduil nuuinnul brul u% pris du marehé... 	13 

	

2e.5))1 	'850' 	29.3 79 	3/5()6 115,888 	3(I.9.2 	33 743 	35. /2/ 	36.096 135.932 Pros/u,) ,wuoncal brul uu.n prix du rnarcliê cans Ic 	14 
rei'r,iu compta/,Ie net des exploliants acrico/es. 

I ) Sins les henetices des enireprises publiqucs. 
(2 ( Y coinpris ks retenues liscales. 
131 Y compris Ic' henelices (peries skduites ) des entreprises publiques ainsi quc les autres revenus de placements des administr:itions. 

(4) Y compris Ia valeur sic hi variation des stock' igricoks idle quelle ligure a Ia rubriquc 14 dii tableau 5. Ln .ujustement a etc efiectue ROUt lenir 

cotnptc des gains coniptibles dmcnula nt des opera I ions sic Ia (oiu imiissiiin cmnadienne du W.  

(5) V conipris Ic revenu net des personnes eserCmni tine profession pour propre compie ci ks locrs neis imputes des Ingeinenis occupCs par leur 
ci 

I \11LEAU 2. Dépcnc nationdic hrttic. p5tr trtiiic'1tre. 1971-1974 

1973 
	

1974 

	

Year 	 Year 

I 	 II 	III 	IV 	 I 	 II 	Ill 	IV 	- 

	

Annee 	 Annee 

millions of dollars 	millions sic dollars 

17.093 	19.546 	69.0941 	17.702 	19.737 	19,964 	22.330 	79.633 DiSpenses personnelks en hiens ci services 
de consomnt,ttion. 

6.459 6.258 6.912 7.508 27.137 DCpenses publiques courantes en biens ci 
services) I 

6,695 8.035 8.890 8.654 32.274 Forin.iiion 	hrutc 	sic 	capital 	fine ................................. 

974 1.214 1.702 1,558 5.448 Secicur 	public) 21 	........................................................ 

6 8 5 6 28 Construction 	riScidentielle ...................................... 

818 1,1156 1.503 1.35)) 4.729 Construction 	non 	residentielle ............................. 

50 IS)) 192 202 694 M,tcltines 	ci 	materiel ............................................. 
5.721 6.821 7,188 7.096 26.826 Secicur 	des 	enlreprises) 3 ......................................... 

1.512 1.947 2.226 1.913 7.598 (s'iistruclion 	rCsidentielle ...................................... 

1.821 2.069 2.536 2.499 8,925 Construction 	non 	rcSsidcniielle ............................. 

2.388 2.805 2.426 2.684 10.303 Machines 	ci 	maieriel ............................................. 
91 132 3.069 - 308 2.802 Njleur 	de 	Ia 	variation 	materielle 	den Oockc ......... 

36 18 38 - 	(0 10 Secieur 	public 	.............................................................. 
SeuteLir 	de.c 	cnircpriscs. 

946 568 555 791 2.860 Non 	agricolesl 4) ..................................................... 

1.001 - 454 2.476 - 	.089 - 68 Agricoks, et 	ciSrCalcs en circuit 
corn inercial. 

8.199 9.938 9.889 10.226 38252 Ecpori.itions 	de 	hiens 	et 	services ............................... 
8.806 10.357 - 10.154 	-- 11.42)) - 40.737 Moms 	Importations 	sic 	hiens 	Cl 	services ............... 

652 119 108 - 	531 132 Erreur 	rCsiduelk ............................................................... 

30.810 33.862 38.362 36.459 139.493 I)Cpenscs nationale brute aux prist  
dii 	ni.irclie. 

2 

3 
4 
5 
6 

8 
9 

10 
II 
12 
13 

14 
IS 

16 
II 
Is 
19 

- 26.340 	28.89.7 	29. 986 	31. li 	/ .53 1  I 	3os5n 	34,030 	15,666 	38.492 13 1I,044 I Dernandc lnhi'ru'Iirm low/i' 

I V compris les diSpenses mililiires prCseniees m hi rubrique 33. tableau 6. 
2) V compets les diSpenses en hiens durihles neuts tel' que Ic h3tmmnent ci I.i construction de routes par les pouvoirs publier. saul par Icc entreprtses 

publiques. Ne coniprcnd pas les insiallations ci Ic ni.ilmSriel sic di/lense considerec consine d/penses cour,tntes. 
5) Comprend les diSpenses d 'immvesiisseinent des enireprices priviSes. des entreprises publiques el des institutions non comninerciales priviSes. ttinct que 

Icc depences sic construction resmdentielle neuve des parilcutiers. Par dCtiniiion. les depencec dinvesiisseinent comprennent ions Icc frais de 
mutation relatifs ,m hi s'enle ci i I'achal d'tmniohilisatmons cust.tnies. 

I 4 1 La vateur coinpiable dcc stocks esi stelletee de Iaçon it supprinier l'ellei des variations sic pris. La variation 'niaierielle ainsi obtenus cci ensuite 

iSvaluCe aux prix niosens de hi periode cottranie. cc  s)Ui permei d 'obtenir Ii vakur de Ia variation ntaterielle. La diIl'erence cnire ceile valeur sic 
lii variation mitiSrielle ci Ii variation sic ki valeur comptable esi appclee ajusternem de Ia vileur dcc clocks I voir ruhrique 8. tableau I 



No. 

TABLE 3. Relation bel%%een Cross National Product at Market Prices and Gross 
Domctie Product at Factor Cost. by Quarters. 1971-1974 

1971 	 972 

Year 
II 	Ill 	IV 	 I 	II 	Ill 

Annee 

millions of dollars 	millions dc dollars 

Year 
lv 	- 

Annèe 

II 	Gross National Product at market prices......j 20.802 	22.942 	25.138 	24.425 	93.3071 23.225 	25.624 	27.349 	27.295 103.493 

Deduct 
114 51 - 	511 - 83 

lndirci 	taxes 	less 	subsidies..................................... 
. .. 

2.951 - 	2.971 3.127 - 3.259 I 2,308 
Residual 	error 	of 	estimale .........................................263 

nt Investment 	income received 	fro 	non-residents .- 	231 - 225 -- 	221 279 - 956 
Add 

.. 

Investment income paid to non-residents 571 588 558 815 2.532 

607 226 223 - 381 675 
- 3379 - 3.253 - 	3.485 - 3,679 - 13.796 

- 	202 - 204 - 266 - 272 - 944 

586 595 527 816 2.524 

Gross Domestic Product at Ictor cost 	18.454 	20.448 	22.399 	2 1.191 	82.492 
	

20.837 	22,988 	24348 	23.779 	91.952 

S 08 
S 	. 

TABLE 4. Sources of Personal Income. by Quarters. 1971-1974 

1971 

Year 
Ill 	IV 	 I 	II 

Annee 

19" 

'tear 
II 	IV 	- 

Annèe 

millions of dollars . millions de dollars 

Wages. salaries, and supplementary lal)ur 
income. 

Militars pa 	and allowances .......................... 
Net income received by farm operators 

from farm produclioni I 
Net income of non-tarin unincorporated 

business including rent. 
Interest, dividends, and miscellaneous 

investiuteni income> 2>. 

	

12.006 	12.900 	13.158 	13.278 	51.342 

	

225 	222 	222 	239 	908 

	

242 	119 	1.548 	- 31 	1.394 

	

1.318 	1.458 	1.534 	1.551 	5.861 

	

1.309 	1,357 	1,352 	1.501 	5.519  

	

13,308 	14.134 	14.501 	14.943 	56,976 

	

237 	244 	241 	257 	979 

	

- 125 	242 	1.465 	15 	1.597 

	

1.461 	1.596 	1.661 	1,641 	6.359 

	

1.456 	1,554 	1.549 	1,695 	6.254 

Current transfers: 

61 	From government .......................... 

l 	Transfer pamentc to persons 

sl 	C:ptal assist a rice ...................... 
From corporations) 3) .................... 

l 	From non-residents........................ 

2.144 1,962 2.059 2.121 8.286 
2,141 1.961 2.053 2.109 8,264 

3 I 6 12 22 
39 39 39 38 155 
40 41 42 42 165 

2.498 2.528 2.432 2.477 9,935 
2.479 2.522 2.423 2,467 9,891 

19 6 9 III 44 
40 42 41 41 164 
42 43 44 47 176 

III 	Personal income ................................................. J 	16.839 	18.098 	19.954 	18.739 	73.6301 	19.007 	20383 	21.934 	21.116 	82.440 

(I) This item differs from hnc 6. table I h csvluding the adjustment wtiili has been in.ide to take account of the accrued net earnings arising out 
of the Operations of the Canadian Wheat Board Iadjustment on grain transactions' I. 121 Includes all interest on the public debt paid by 
government to persons. 

(3) Charitable and oilier contributions, and had debt wrute-offs. 



LABIT.Al 3. Rapport entre Ic produil national brut aux prix do marché et Ic produit 
inlérieur brut an coüt des factetirs. par Irimestre. 1971-1974 

974 	 I 
Year 

III 	IV 	- 
Annèe 

million,, of dollars 

26.287 	28.852 	31.927 	31.836 118.902 

Year 
I 	 II 	Ill 	l\' 	-- 

Année 

111111 ions de dollars 

30.8111 	33.862 	38.362 	36.459 139 .4931 	I'rc,duiI nalicmul hail ju ,4 pris do niarché... 

	

646 	81 	52 	- 512 	267 
- 3.724 - 3.540 - 3.907 - 4.186 - 15.357' 

	

- 255 	- 251 -  280 	- 291 - 1.077 

	

665 	683 	636 	927 	2.911 

23.619 	25.825 	28.428 	27,774 105.646 

Moms: 
652 120 - 	 09 531 132 2 

- 4.429 - 	 4,371) 4.483 - 	 4.414 - 	 17.1,96 
Frreur 	resmduelle ........................................................... 
lmpôs 	indtrests 	moms 	subventuons ....................... . 3 

- 257 - 	353 - 	323 -- 	344 1.277 Revenus de placements rcçus des non.résidents 4 
Plus 

737 851 754 1.168 3.510 Remenus de placements vers&s nun non 5 
residents. 

27.513 30.110 34.201 32.338 124.162 Produil 	)ni&ieur hnil 	au COO! des Icleurs. 6 

I tUl.I- tI 	4. ( .lctiric's do rroc'liu 	)crsmmllmvl. p.r irilliesIrs-. lu) I 

	

Year 
	

Year 
Ill 	IV 
	

I 	 II 	II 	IV 	 - 

	

Annëe 
	

Anne 

	

millions of dollars 	millions de dollars 

	

15.098 	15.979 	16.241 	16.790 	64.108 

	

250 	260 	260 	269 	1.039 

	

- 200 	291 	2.419 	462 	2.972 

	

1.545 	1.700 	1,781 	1.777 	6.803 

	

.664 	1,843 	1.867 	2.093 	7.467 

17.114 18.383 19.351 19.927 74.875 Rniuneratuon 	des 	salaries............................................ 

272 279 278 297 1,126 2 
- 326 472 3.006 - 	 IS 3.137kevenu net 	des 	esploilints 	.igricoles 	nu 	litre 3 

de 	It 	produsimon 	agricole) I 
.678 1.858 1,966 1,955 7,457 

SnIde 	Cl 	indemni(s 	miliiajres ...................................... 

Revenu 	net 	ds entreprises individuelles non 4 
artcoIes. 	lovers 	conprus. 

2.044 2.286 2.326 2,625 9,281 Inueréts. 	dividendem ci 	revenus divers de 	pta. 5 
cenlenIs( 2). 

lr.inslcrls couraflis: 

2.881 2.808 2.675 2,861 11.225 
2.865 2,800 2.664 2.851 11.18() 

16 8 II 10 45 
44 44 44 45 177 
50 50 50 51 201 

3,496 3,366 3,365 3.454 13.681 6 
3.477 3.359 3.353 3,441 13,630 flux 	parlmculters ....................................................... 7 

19 7 12 13 51 

Des 	.idministrai,ons 	pulsliques ................................... 

K 
45 45 45 45 180 

Subrentions 	dequipeinen! ...................................... 
9 

... 

51 52 54 55 212 
Des 	corporaluons 	31....................................................... 
Des 	non-résiden.. ........................................................ 	. 10 

21.532 	22.975 	25.337 	24348 	93.992 	24.474 	26.741 	30.391 	28.343 109.949 	 Resenu personnel .................. .........  

I (ette rubrique dm)hre de la )igne 6. taNeau I. La dm(lerence consiste en 'exclusion de l';ijusteiiieni 9Ui .1 Cie apporie pour tenir comple du revenu 
comptable net au litre des opraItons de In Commission c.mnadmenne do bk ('ajuslement rel.itif ;iux transacimon,, de cr-nles' 

(2) Y compris tous les mnlerts sur In detue publique pimys p:mr les admiiinmslraeutrs ails particuliers. 
(3) Dons de charite, .muires contributions ci .mmorims,,ctnent des mauv,mmse' cr,ance,,. 



Current 	Iriinsiers: 
To government: 

2.339 2.491 2.592 2.721 10.143 
72 71 63 73 279 

1 	Employer arid empIoee contributions to 647 748 669 556 7.62(1 
social 	insurance and government 
pension 	funds. 

Income 	taxes 	........................................................... 

Other .......................................................................... 354 256 244 252 1.106 

Succession 	duiies 	and 	estate 	taxes ....................... 

156 159 166 173 654 
II 	To 	non-residents .......................................................... 40 42 43 43 68 

.... 

1.087 794 2.718 205 4.394 

ID 	To 	corpor.Iiions( 2).......................................................... 

IS 	Personal saving excluding change in farm 

.... 

1,570 731 1,539 401 4.241 
12 	Personal 	saving ................................................................. 

inventories. 
Value of physical change in 	farm 	Inventories 483 63 1.179 606 153 

	

2.619 	2.706 	2.993 	3.092 	11,410 

	

63 	64 	49 	55 	231 

	

732 	846 	777 	661 	3.016 

332 241 228 242 1.043 
164 171 181 190 706 
44 44 45 45 178 

1.565 1.321 2.746 - 	 113 5.519 
2.035 1.311 1,679 716 5.741 

470 	10 	1.067 	- 829 	222 

24 - 

TABLE 5. Disposition of Personal Income. by Quarters. 1971-1974 

1971  

Ye,ir 
I II III I'S' 

Annee 

millions of dollars 

Personal expenditure on consumer goods 12.144 13.537 13.459 15.126 54.26 
and 	services. 

1.511 2.059 1.899 2.311 7.78 
Semi-durable 	goods .................................................... .35 I 1.710 1.741 2.422 7.22 
Durabk 	goods ............................................................... 

Non-durable 	goods ..................................................... 4.011 
.. 

4.306 4.299 4.788 17.40 
Services) 	I) ..................................................................... ....27l 5.462 5.520 5.605 2.85 

97 

Year 
I 	II 	III 	IV 	- 

An rice 

millions de dollars 

13.488 	14,990 	14.915 	16.944 	60.337 

1.822 	2.427 	2.181 	2.632 	9.062 
1.522 	1.932 	1.947 	2.707 	8.108 
4.460 	4.722 	4.748 	5.457 	19.387 
5,684 	5.909 	6.039 	6.148 	23.780 

5 	I'crsiinal income ................................................. .16.839 	18.098 	19,954 	18.739 	73.630 

ca lb Personal d)spo.hle income (15.6.7-8.')) .....................13.427 	14.532 	16.386 	15137 	59,482 

(II Includes net expenditure ahroad. 
(2) This item is the transfer portion of interest on the constinter debt. 

19.007 	20.383 	21.934 	21.116 	82.440 

/5.26) 	16.526 	17.887 	17066 	(iS 4. 

TABLI: 6. (;overnmc'ill Resenue. Es.penditture and Surplus or Deficit. h I.eel of (;oerninent. 
by Quarters. 1971-1974 

1971 
	

1972 

Year 
	

Year 
IV 	 I 	II 

	
III 	IV 	- 

A nnce 
	

Annee 

millions of doll,irs - million' de dollars 

Resenue: 

I 	Direct lines, persons.................................................. 
2 	Federal( I )................................................................. 
3 	Provincial .................................................................. 

Local.......................................................................... 
5 	Canada Pension Plan............................................ 

Quebec Pension Plan............................................ 
7 

	

	Direct taxes, corporate and government 
business enterprises. 

8 	Federal) 2)................................................................. 
Federal tax collei',ion.x(2) ---------------------------------

10 	Provincial) 3) .......................................................... 
I 	Proi'utcw/ tax 

12 	Direct taxes. non-resi,) 

See footnote) s) at end of lii'] 

3,058 3.310 3.324 3.350 13.042 
1.892 2.104 2.113 2.190 8299 

879 823 934 1,004 3.640 

228 293 196 100 817 
59 90 81 56 286 

713 904 855 869 3.341 

529 670 633 644 2.476 
471) 823 5/6 488 2,306 
lii -) 234 222 Ili S6 

3.414 3.616 3.819 3.808 14.657 
2.114 2290 2.441 2.465 9.310 

988 928 1,080 1.161 4.157 

238 309 206 116 869 
74 89 92 66 371 

860 1.004 841 1.022 3.727 

627 732 613 746 2.718 
547 967 579 562 2.655 
711 777 228 778 1,1)1)9 



'l'raiislc'rIs 	coil rants: 
Aux 	administrations publiquec 

3.643 3.613 4.309 4.558 16,123 6 
44 53 40 41 178 Droits suctessorau.x ci 	iinpóls sue 	es 	hiens 7 

iransmis par d&s. 
1.1)81 1.224 1.110 1.1)23 4.438 ('olisation des emploveurs el des saIaris 8 

ii 	'assurance sociale Ct 	aux regimes 
publics de 	pensions. 

356 250 242 257 1.11)5 9 
294 31)1 326 336 1,266 10 

50 51 51 52 204 Aux 	non.restdents ....... ................................................ II 
1.304 1.503 4.449 254 7.002 Epargue 	personnelle ........................................................ 12 
2.561 2.033 2.130 194 6.918 

IinpOls 	sue 	It 	revenu .............................................. 

Epargne 	personnelle sans la variation des 13 
stsxL' 	a%ricoles. 

.257 - 530 2.319 - 448 84 Valeur de Ia variation matrielk des stocks 14 

Autres 	........................................................................... 
Aus 	corporzttlons( 2).................................................... 

agricoles. 

. 

. 

24.474 26.741 30.391 28.343 109.949 Resenu 	personnel .................... IS 

/1435() 21.601 24.6W) 12.464 88.105 Revenu personnel slisponihle 	(15.6-7.8-9) .................... 6 

3.358 3.027 3.255 3.668 13.309 
53 54 52 46 205 

855 1.1)1)9 846 723 3.433 

364 234 232 239 1.069 
233 246 260 270 1.009 

53 53 54 54 214 
1.015 1,298 3,545 198 5.660 
1.697 1,186 1.784 410 5.077 

	

682 	III 	1.761 	- 608 	583 

	

2.332 	22.975 	2.337 	24.348 	93.992 

	

jt,. 702 	18.651 	20,952 	19,672 	73,977 

4,266 4.090 4.153 4.437 16.446 
2,704 2.522 2.763 2.857 10.946 
1,207 1,103 1.099 1.396 4.795 

266 347 214 Ill 939 
89 Its 87 72 366 

1,038 1.151 1.053 1.334 4.606 

757 5(1 77 973 3.358 
606 /, /05 7jjj Ml 3.296 

320 286 361 1.249 
1 330 366 244 1169 

75 57 114 322 

4,768 4,890 5,459 5.622 211,719 
2.886 3.271 3.517 3.694 13.368 
1,442 1.103 1.549 1.668 5.7(,2 

347 384 277 196 1.2134 
93 132 116 64 41)5 

.423 1.779 1.587 1,675 6,464 

1.036 1.291 1.155 1.217 4.699 
78/ 1.608 940 914 3.143 
387 488 432 458 1,765 
344 4137 481 3/3 /545 

76 Ill 76 16)) 433 

Ret'elii.,s: 

I nipots 	directs. 	parutculiers ...................................... 
2 
3 
4 
5 

Regime 	sic 	renuec 	45 	Quebec ............................ 6 
Iinpñts directs, 	corporations ci enureprisec 7 

Federaux( 	I 	) 	................................................................ 

piihli9ues. 

I'rovinciaux .................................................................. 

8 

I.ocaus .......................................................................... 
Regime 	sic 	pensions 	du 	Canada .......................... 

9 

.. 

10 

Federaux) 	2) 	................................................................ 
Jsnp.'i(i 	/iderau.x 	perçicc(2) ................................. 

Inipot'. 	prot'inezaux 	pl'rçuc ................................ II 
Provinctaux( 	31 	.......................................................... 

I .tipoi 	directs 	Ira ppanu 	les 	rion-rsidents, 12 
kderaun) 4). 

. 

Year 
	

year 
Ill 	IV 	- 	 II 	Ill 

Annec 
	

Annie 

millions of dollars 	niullions de doll.urs 

5 

BLEAL 5. Fniploi du re'ienu pers.onnel. par Iriuneslre. 1971-1974 

974 

	

Year 
	

Year 
Ill 	l' 	-- 

	

Annéc 
	

AnniSe 
No 

	

millions of dollars 	millions de doII,irs 

17,702 19.737 19.864 22,330 79.633 Depenses personnelles en hiens el services de I 
con solo Utat IOn 
Bicits 	durahks ............................................... ........ 

 ....... 

2,524 3.341 2.986 3.259 12.111 2 
2,1)99 2.655 2.791 3.669 11.214 1 
6,047 6,482 6.614 7,593 26.736 

Biens 	senii-durahles ..................................... ................. 
4 

. 

7,032 7.258 7,473 7,809 29.572 
Be,in 	non 	durables ..................................................... 
Services) 	I)...................................................................... 5 

	

15.401 	17.054 	17.093 	19.546 	69.094 

	

2.2212.871 	2.555 	3.071 	10.718 

	

.754 	2,2115 	2.311 	3.227 	9,497 

	

5.077 	5.458 	5,583 	6.411) 	21.528 

	

6.349 	6,520 	6.644 	6.838 	26.351 

V compris les depenscs nettes it I'eiranger. 
121 II s'agn de Ia panic 	Lransferis" des inir4ts cur Ia dette de consommation 

TABLI'AI 6. ReceIie, dépenses.. excédent 0(1 (lefucit de administrations. piihliqmies.. par nieau d'adminisiraiion. 
par trirnestre. 1971-1974 

1973 	 1974 

iisoil sI  a Ia fin sin tableau. 



- 26 - 

TABLE 6. Goernuienl Recrnie. Fpenditure and Surplus of Defkil. by Level of Goernnieiit 
by Quarters. 1971-1974 - ('ontinued 

197 
	

1972 

Year 
	

Year 
Ill 	IV 	-. 	 II 	Ill 	IV 	- 

Annee 
	

Ann& 

millions of dollars 	mill ion de dollars 
Resenuc - Concluded: 

Indirectlanes ............................................................... 
Federal...................................................................... 
Provincial.................................................................. 
LoaI.......................................................................... 

Other current transfers from persons ................... 

Federal..................................................................... 
Provincial.................................................................. 
Local.......................................................................... 
Hospitals................................................................... 

Investment income...................................................... 
Federal...................................................................... 
Provincial.................................................................. 
Local.......................................................................... 
Hospitals................................................................... 
Canada Pension Plan............................................ 
Quebec Pension Plan............................................ 

Current transfers from other levels 
of government. 
Provi flees: 

From Canada...................................................... 
31 
	

From Local governmenis................................. 
Local governmentv 

3: 
	

From Canada...................................................... 
3: 
	

Front provinces................................................... 
Hospitals: 

3 
	

From provinces................................................... 
Front local governments .................................. 

3( 
	

Total revenue .......................................................... 
3: 
	

Federal.................................................................. 
3) 
	

Provincial.............................................................. 
31 
	

Local...................................................................... 
4€ 
	

Hospiials............................................................... 
41 
	

Canada Pension Plan....................................... 
4 
	

Quebec Pension Plan ....................................... 

Current espenditure: 

4: 
	

Current enpenditure on goods and servtces( 5).. 
4 
	

Federal...................................................................... 
4 
	

Defence................................................................. 
4 
	

Provincial.................................................................. 
4: 
	

Local.......................................................................... 
Hospital s ................................................................... 

CanadaPension Plan............................................ 
Quebec Pension Plan............................................ 

5 
	

Transfer pamenis to persons................................. 

Federal...................................................................... 
5  Provincial.................................................................. 

Local.......................................................................... 
Canada Pension Plan........................................... 

5 
	

Quebec Pension Plan......................................... 

Subsidies........................................................................ 
Federal...................................................................... 
Provincial.................................................................. 

Capitalassistance........................................................ 
6 

	

	
Federal..................................................................... 
Provincial.................................................................. 

Current transfers to non-residents. federal......... 

3.119 3,099 3,358 .Si)4 13.080 
91(3 1,082 1.143 1,272 4.4111.1 

1,143 1,0111 1.215 1.226 4,602 
993 999 .000 1.006 3.998 

354 256 244 252 1.106 

I I I 4 
337 238 225 231 1.031 

IS 6 17 19 67 
I I I 4 

725 762 779 81(4 3.150 
299 362 368 437 1.460 
324 268 301 294 1.187 
27 35 24 31 117 

I I 2 5 
51 71 58 90 270 
23 25 27 30 lOS 

	

2,419 	2.742 	2.554 	2.671 	10386 

	

1,130 	995 	1.029 	1.088 	4,230 

	

9 	7 	5 	23 	44 

	

19 	38 	I 	21 	93 

	

639 	1,059 	881 	911 	3.490 

	

629 	638 	619 	623 	2.509 

	

5 	5 	5 	5 	20 

	

10.447 	11.154 	11.161 	11,621 	44.31(3 

	

3.763 	4,300 	4,305 	4.635 	17,003 

	

3.994 	3,583 	3.931 	4.091 	15.599 

	

1.693 	2.147 	1.937 	1.988 	7.765 

	

636 	645 	626 	631 	2.538 

	

279 	364 	254 	190 	1.087 

	

82 	115 	108 	1(6 	391 

4,439 4.413 4,573 4.990 18,415 
1,264 1.124 1,215 1.355 4,958 

514 427 462 523 1926 
1.137 1,064 1,252 1.263 4.716 
1.471 1.613 1.479 1.753 6.316 

561 607 618 611 2.397 
4 4 6 6 20 
2 I 3 2 8 

2.141 1.961 2.053 2.109 8.264 

1,210 1.231 1,091 1.152 4.684 
834 622 848 835 3.139 
62 68 67 72 269 
26 30 35 38 29 

9 10 12 12 43 

168 128 231 245 772 
106 98 120 189 513 
62 30 III 56 259 

58 48 SI 68 225 
46 39 39 47 171 
12 9 12 21 54 

50 44 77 77 248 

3,578 3,474 3.739 3.879 14.670 
1.154 1,244 1,304 1,419 5.121 
1.367 1.168 1,372 1,392 5.299 
1.057 1,062 1,063 1.068 4.250 

332 241 228 242 1.043 

I I 2 5 
312 220 207 219 958 

IS 19 19 20 76 
I I I 4 

1151 886 887 I,i119 3.643 
363 428 424 487 1.702 
369 298 331 349 1,347 

23 34 26 39 122 
I I 2 5 

67 92 70 lOS 334 
28 33 35 37 133 

2.730 2.962 2.832 2,873 11.397 

	

1,138 	1.097 	1.088 	1.077 	4,400 

	

12 	4 	12 	19 	47 

4984 4,709 5,067 5,635 20,395 
1.395 1,222 1,344 1.480 5.441 

483 444 408 538 1,963 
1.361 1.121 1,387 1.455 5.324 
1,587 1.730 1,655 1,958 6.930 

632 629 672 733 2,666 
7 4 6 6 23 
2 3 3 3 II 

2,479 2.522 2.423 2.467 9.891 

1,559 1,632 1.505 1,490 6,186 
812 771 793 846 3.222 

53 59 60 61 233 
42 46 50 54 192 
13 14 IS 16 58 

199 221 754 200 874 
133 188 136 139 596 
66 33 119 61 278 

76 64 44 57 
49 55 33 44 IH 
27 9 Il 13 

51 66 811 71 

39 72 31 16 
850 1,092 971 984 3. 

6116 692 725 772 2.s 
5 5 5 5 

11.830 12.268 12.388 12,938 49.424 
4.324 4.780 4,875 5,214 19.143 
4.419 3,987 4,318 4,493 17,217 
1.91(7 2,279 2.110 2.127 8.503 

693 699 732 780 2.904 
305 401 276 221 1.203 
102 122 127 103 454 

See ioolnote(sl at end of table. 



1973 

Year 
Ill 	IV 

An nec 

millions of dollars 

3.985 3.788 4,205 4.488 16.466 
1.339 1.360 1,431 1,707 5.837 
.532 3,307 1,651 1.654 6.144 

1.114 1.121 1.123 1.127 4.485 

364 234 232 239 1.069 

I 2 I 2 6 
343 212 210 214 979 
121 19 20 22 80 

I I I 4 

3,034 983 1.016 3.232 4.265 
466 391 382 531 1.770 
421 402 474 487 L784 

29 35 28 39 131 
I I I 2 5 

79 113 88 127 407 
38 464 43 46 168 

	

2,877 	3.280 	2.939 	3.204 	32.300 

	

1,212 	1.160 	1.097 	1,226 	4.695 

	

2 	6 	II 	34 

'I 58 19 14 112 
1.280 1.031 1.161 4.362 

4 775 781 787 3.077 
5 5 5 20 

13.640 13.631 13.655 15.048 55.974 
5.343 5.211 5.401 6.184 22.139 
5.011 4.506 4,813 5,349 19.679 
2.073 2.513 2,221 2.363 9.170 

743 782 788 795 3.106 
345 460 302 239 1.346 
127 159 130 118 534 

1974 

Year 
I 	II 	III 	IV 

Annee 

million tie dollars 

5.001 	4,729 	5,239 	5.323 	20.292 
1,987 	2.025 	2.197 	2.286 	8.495 
1,846 	1,530 	1,864 	1,855 	7,095 
1.1(38 	1.174 	1.178 	1.182 	4702 

356 	250 	242 	257 	1.105 

2 I 2 I 6 
332 227 219 234 1.011 

21 21 23 21 84 
I I I 4 

1.200 1.309 1.342 1,635 5.486 
479 493 468 609 2.049 
549 594 675 766 2.584 
29 37 30 42 138 

I I 2 5 
97 135 III 155 498 
45 49 57 61 712 

	

3396 	4.107 	3.716 	3.823 	15.042 

	

1.471 	1.588 	1.438 	1.499 	5.996 

	

0 	3 	5 	33 	31 

32 68 19 33 152 
995 1.537 1.237 1.263 5.032 

883 906 1.012 1,010 3,811 
5 5 5 5 20 

6.220 17.185 17.661 18.495 69.561 
6.466 7.202 7.415 7.967 29.050 
6.037 5,533 6.181 6,493 24.244 
2.245 2837 2.485 2.541 10.108 

890 913 1,019 1.018 3,840 
444 519 388 351 1,702 
138 181 173 125 617 

	

5,654 	5.246 	5.600 	6.279 	22.779 

	

1.573 	1.327 	3.457 	1,675 	6,032 

	

518 	463 	572 	&'6 	2.17' 

	

1.543 	1.255 	1.548 	1.657 	6.003 

	

1.805 	1.931 	1.838 	2.166 	7.740 

	

724 	724 	748 	771 	2.967 

	

6 	6 	6 	7 	25 

	

3 	3 	3 	3 	12 

	

2.865 	2.800 	2,664 	2.851 	11,181) 

	

1.841 	3.767 	3,640 	1.753 	7.001 

	

885 	885 	863 	927 	3.560 

	

59 	62 	62 	67 	250 

	

58 	62 	65 	71 	256 

	

22 	24 	34 	33 	113 

	

263 	248 	298 	302 	1.109 

	

184 	202 	151 	716 	753 

	

77 	46 	147 	86 	356 

	

58 	51 	67 	297 

	

48 	33 	51 	227 

	

10 	IS 	16 	70 

	

68 	96 	68 	311 

	

6.459 	(,255 	6,912 	7.508 	27.137 

	

1,875 	1,644 	1,858 	1.975 	7.352 

	

6.11 	574 	MI 	684 	1.351 

	

1.823 	1.587 	1.884 	1.973 	7.267 

	

1,968 	2.181 	2.183 	2.583 	8.9)5 

	

784 	838 	974 	964 	3.561) 

	

6 	6 	8 	8 	28 

	

3 	2 	5 	5 	15 

	

3,477 	3.359 	3.353 	3.441 	13.630 

	

2307 	2.376 	2.088 	2.114 	8,685 

	

994 	995 	1.1171 	1.118 	4.178 

	

64 	67 	67 	7)) 	268 

	

81 	88 	92 	103 	364 

	

31 	33 	35 	36 	135 

572 359 756 909 2.596 
436 286 501 811 2.034 
136 73 255 98 562 

72 70 60 56 258 
46 60 40 35 181 
26 II) 20 21 77 

104 	91 	106 	95 	396 

27 - 

I .thLEAL 6. Receites. dëpenses. excédent ou deficit des administrations ptubliques. par nieau d'administralion. 
par Irimeslre. 1971-1974 - suile 

Reeciles 	- 	 (in: 

lntp611s 	indirects ........................................................... 13 
14 
35 
36 

Fedrztus..................................................................... 

Autres transferis courants en provenance des 17 

.. 

Provinciaux................................................................. 
Lotaus......................................................................... 

parliculiers. 
18 
19 

Au 	gouvernemcnl 	federal ...................................... 
Administrations 	provinciales 	................................. 
Aux 	administr,ittons 	locales ................................. 20 
AuxhOpilaux ........................................................... 

Revenus 	tie 	placements ............................................. 22 
Gouverneinent 	kderal ........................................... 23 
Administrations 	provinciiiles ................................ ..24 

25 
Hópilaux..................................................................... 26 
Régime 	tie 	pensions 	du 	Canada ......................... 27 
Régime 	tie 	rentes 	du 	Québec .............................. 28 

Transferts courants provenuni des autres 29 
niveaux 	d'admintstration 	puhlique. 

..

..2 I 

Aus 	provinces, en provenance 

.. 

du 	gouverneinent 	fédéral ................................. 

.. 

rn 
Des 	jdintntstr;ittons 	locales ............................. 31 

Aux 	administrations locales, en 
provenance: 
Du 	gouvernensent 	l'édérul ................................ 32 
De s 	province....................................................... 

Alit 	hôpitaux, en provenance: 
..33 

Desprovinces ...................................................... ..34 
Des 	administrations 	localc ............................. 35 

36 
17 

Administrations 	provinciales ............................ 38 
Administrations 	locales ..................................... 39 

40 
Regime 	tie 	pensions 	iii 	Canada ................... 41 
Retnn, 	tie 	rentes 	tin 	Quebec ........................ 42 

I)lpenscs ciniranles: 

Adntinislrttions 	locales ........................................... 

Depenses courintes en 	lsiens et 	services) 5) 43 
(inhiverneinent 	kdéral......  ..................................... 44 

45 
46 

.. 

47 

.. 

48 

.. 

49 
Regime 	tie 	rentes 	dii 	Québec ............................ SO 

.. 

Recelles 	tolales ........................................................ 
(louvernement 	federal ........................................ 

Transfertsuux 	parliculiers. 	en 	provenance .......... SI 

... 
HOpit .iU.x ................................................................ 

52 

.. 

53 
54 

Defense.................................................................. 

55 

. 

Ad iii nisra lions 	provi nciales................................. 
Adintnislr;tlions 	locales .......................................... 
Ilôpitaux 	.................................................................... 

56 

Reginie 	tie 	pensions 	dii 	Canada ........................ 

Siihventions................................................................ ... 

.. 

.. 

I)tt 	gouvernetneit) 	federal ...................................... 
Des 	ad ministrilions 	provinciales......................... 
Des 	ad rninislrai ions 	locales .................................. 

Provinciales ............................................................... 59 

Regime 	tie 	pensiotis 	du 	Canada ......................... 
Regime 	tie 	renies 	du 	Quebec .............................. 

60 

l- 	deruks....................................................................58 
.57 

61 
Suhveniions 	d'équipemenl ......................................... 

62 
Fedér.iles 	.................................................................. 
Provi nctales................................................................ 

Trunsferts courants aus 	non-résidenis 63 
en provenance du gouvernement fédéral. 

\iiii iciivoi( t ) il Li fin du tahle.iu. 



It Ill I' 
Year 

- 
Annce 

million' of dollars 
Curreni expenditure - Concluded: 

64 	Interest 	on 	the 	public 	sIChL ..................................... 805 929 865 983 3.582 
442 507 502 523 1.974 
237 220 225 238 92)) 
120 192 131 212 655 

6 10 7 10 33 
6 	Current transfers to other levels of 2,419 2,742 2.554 2.671 10.386 

government. 

68 	Hospitals .................................................................... 

Canada: 
1.118 995 1.1)29 1.1)88 4.230 

19 38 IS 21 93 71 	To 	local 	governments........................................ 
Provinces: 

65 	Federal) 6).................................................................. 

639 1.059 881 911 3.49)) 

6 	Provincial ................................................................... 

629 638 619 623 2.509 
Local governments: 

6 	Local ........................................................................... 

9 7 5 23 44 

7 	 To 	provinces......................................................... 

7 	 To 	provinces......................................................... 
5 5 5 5 2)) 

72 	To 	local 	governments ........................................ 

1)1.080 10.265 10,404 11.143 41.892 

73 	To 	hospitals.......................................................... 

4.255 4.076 4.088 4,452 16.871 
5 5)) 3.642 3,948 3.947 15.087 

76 	Total 	current 	expendIture) 7) .................................... 
7 	Federal 	....................................................................... 

1.667 1,885 1.687 2)165 7,304 
7 	Provincial ................................................................... 
7 	Local ........................................................................... 

567 617 625 621 2.43)) 8 	Hospitals .................................................................... 
81 	Canada 	Pension 	Plan............................................. 30 34 41 44 149 

.II II 15 14 51 
83 	Saving ) lotal 	revenue 	less 	total 367 889 757 478 2,491 

current expenditure). 
81 	Federal 	....................................................................... - 	492 224 217 183 32 
85 	Provincial ................................................................... 444 - 	59 17 144 512 
86 	Local ........................................................................... 26 262 25 )) .. 	77 461 
87 	Hospitals .................................................................... 69 28 I I)) 1)18 

249 330 213 146 938 

75 	To 	hospitals.......................................................... 

88 	Canada 	Pension 	Plan............................................. 
71 104 93 72 340 

Surplus or deficit on a nauiunal accounIs basis: 

Saving as above: 
91 	Add: Capital consumption allowances 323 328 337 346 1.334 

82 	Quebec 	Pension 	Plan............................................. 

60 60 62 63 745 

	

355 	365 	375 	387 	.482 

	

'5 	 769 

Year 
II Ill IV - 

Annde 

million 	de dollars 

950 1.1176 986 1.114 4.126 
536 564 575 579 2.253 
284 273 767 297 1.121 
124 229 138 228 719 

6 III 6 II 33 
2.730 2.962 2.837 2.873 11.397 

1,138 1.097 1.088 1.077 4.400 
39 72 31 16 158 

850 1.097 971 984 3,897 
686 697 725 777 2.875 

2 4 12 19 47 
5 5 5 5 20 

11,469 11.62)1 11.694 12,417 47.2180 
4.9)1(1 4.896 4.110)) 4.1(95 19,491  
41186 3.991 4.272 4,4711 16.777 
1.781 2.027 1.870 2.771 7.949 

638 639 678 744 2.699 
49 5)) 56 61) 215 
IS 17 18 19 69 

361 6411 694 571 2.224 

- 	576 - 	116 25 319 148 
333 - 4 46 65 
206 252 240 - 	144 

55 60 54 36 
256 381 220 161 
87 lOS 09 84 

- 28 - 

TABLF; 6. (;rnernnieni Reenue. Expenditure and Surplus of Deficil, by Leel of Goernntcnt 
by QuarteN, 1971-1974 - Concluded 

197 
	

1972 

92 Provincial .............................................................. 104 107 III) 115 476 1211 125 29 134 5011 
93 

91 	Federal................................................................... 

131 133 136 138 538 140 143 146 151 58)1 
91 28 28 29 30 115 3(1 31 32 32 125 
95 

81 	Quebec 	Pension 	Plan............................................. 

663 885 1.156 1.1)10 3.714 76(1 963 1,733 1.028 3.984 
96 

Local....................................................................... 

93 121 157 143 514 134 154 192 143 623 
97 

Hospital .................................................................
Deduct. 	Gross capital 	formation ........................ 

292 291 421 405 1.409 347 342 472 395 1.556 
98 

Federal ...................................................................
Provincial............................................................... 

227 413 511 399 1.55)> 229 412 508 433 1.582 
9' 

Local.......................................................................
Hospitals................................................................ 5) 60 67 63 241 50 55 61 57 223 

100 Equals. 	Surplus ( + ) or deficit 	I') 27 

. 

332 - 62 - 	186 Itt 44 50 164 - 	1211 278 
101 525 163 122 103 137 -- 	645 - 	2(14 99 246 702 
107 256 - 243 -- 	3211 - 	146 461 106 271 797 96 6011 
103 . 	70 -. 	IS . 	125 - 	338 551 117 17 22 - 426 448 
10' 

Federal................................................................... 
Provincial............................................................... 

46 4 - 37 23 - 	18 35 36 25 II 107 
05 

Local.......................................................................
Hospitals................................................................ 

249 33(1 213 146 938 256 351 22)) 161 988 
101 

Canada 	Pension 	Plan ........................................ 
Quebec 	Pension 	Plan ........................................ 71 104 93 72 340 87 105 109 84 385 

(LI In 1969 tax regulations on life in sura nce en mp.i ties cli anged. Since I or national accou xis purposes Iltese coot parties are treated a, associ a ions of 
individuals insofar as their investment activities are concerned the major portion of these taxes are included here pending it complete reveiw of 
the treatment of life insurance companies in the accounts. 

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of tax began in the third quarter of 1969. The amounts 
are as follows: 

1967 	 19611 	 1969 	 1970 	 1971 

I 	II 	lii 	IV 	Year 	I 	II 	III 	IV 	Year 	I 	II 	Ill 	IV 	Year 	I 	II 	III 	IV 	Year 	I 	II 	Ill 	IV 	Year 
6427 	10 	11109 	-59 	-52 	-35 	.53 	-16-34-7336 	109 	10 35 1 	0 	44 	1-2 	- 	.3 

(3) For the years 1950-1956 the data refer to provincial income tax collections: from 1957 on they refer I' lo 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown In line 27. page 
16) From 1951. inieresi on the feder:il public debi is on an accrual basis: prior to 1451 it son .i 'dtie slat 

See t,iin)ts' 



IABLEAU 6. Kecette, dépenc. eédeiit nu déficil des admiuiislratioiis publiques. par nieau daduninistration. 
par Irinieslre. 1971-1974 - fin 

'973 
	

974 

II III l' 
'car 

Aiinee 
I II III IV 

Year 

Annee 
No 

miIion 	oI 	doll,irs million de dollars 
Dpen%c'. rouranle. - fin: 

1.046 1.282 I, I 2 I 1250 4699 1105 IA24 1.260 1.50 .297 Srie 	de 	Ii 	dite 	publique ................................... .64 

54 667 664 603 2. 	18 613 767 786 800 2.961 65 

327 356 299 388 1.370 347 384 305 441 1.477 66 

129 49 52 148 778 139 268 63 256 826 Adnunistrations 	locak.. ......................................... 67 

6 10 6 II 33 6 10 6 II 33 68 

2,877 3,281) 2.939 3.204 12.30(3 3.396 4.107 3,716 3,823 5.042 Transferts courants a d'aulres niveaus 69 
d 'administrations 	pu bliques. 

Hôputaus 	.................................................................... 

l)u gouvernement Ied&al: 

.212 1.161) 1,097 .226 4.695 1.471 .568 1.438 1.499 5,996 70 

II 58 19 14 112 32 68 9 33 152 71 
Ocs provinces 

890 1.281) 1.031 1.161 4.362 995 .537 .237 1,263 5,032 72 

734 775 781 767 3.077 883 906 1.012 1.010 3,811 

Au.x 	administrations 	locales ............................. 

73 
I)es 	adnii isisiratlons 	locales: 

IS 2 6 II 34 10 3 5 13 31 74 

5 5 5 5 20 5 5 5 5 20 75 

12.903 12,982 12.769 14,021 52.675 15.185 15.668 16,163 17.341) 64,356 76 

5,589 5,297 5.157 5,606 21.649 6,884 6.675 6,836 7.362 27.757 77 

4.462 4.607 4.667 5.022 8,798 5.204 5.4925,784 5,924 22.404 

Aus 	liOpit.iux ....................................................... 

78 

2.013 2,249 2.063 2.497 8.822 2,186 2.524 2.423 2,927 10.060 79 

730 734 754 782 3(8)0 790 648 960 9753.593 80 

64 68 71 78 2(11 67 94 100 III 392 81 

25 27 37 36 25 34 35 40 41 IS)) 

(iouverneiiI,1t 	fidér.il( 6 )...................................... 

82 

737 649 886 .027 3.299 1,035 1.517 1,498 1.155 5.205 

Administrations 	provinciaks ................................. 

Epargne I recettes totales moms total 83 
sic' 	depeitsex courantest. 

246 - 86 244 579 49(1 - 418 527 579 605 1,293 Gouverneineni 	Federal ............... ............................ .14 

101 126 327 881 833 41 397 569 1.8411 

Aux 	provinces...................................................... 

65 

264 58 134 346 59 313 62 - 386 48 

Aux 	administrations 	kicaks ............................. 

86 

I 48 34 13 106 11)0 65 39 43 247 

Asix 	liOpwiux ....................................................... 

87 

I 392 231 161 1.065 357 425 288 24(1 1.310 

Aux 	provinces ...................................................... 

88 

132 93 82 409 104 146 133 84 467 

total 	des 	dpenscs 	couranies(7)............................. 
(jouvernemeni 	fidéral............................................ 
Administrations 	provmncmates................................. 

89 

Administrations 	locales .......................................... 
Hôpiiaux 	.................................................................... 
Regime 	dc 	pensions 	sin 	Can,tda ........................ 

Fxct'de.iI 	uu deficit sur In 	bass 	des rumples 

Regime 	sic 	reflex 	du 	Quehes............................... 

niiliiiflju5 
Fpargne 	I étahlie 	si-dessus I: 

401 415 431 446 1.693 461 477 443 508 1.939 

Administrations 	provincmaks ................................. 
Administrations 	locales .......................................... 

l')us: 	Provisions pour concomniation sk 91) 

llôpmmaux 	.................................................................... 
Régune 	sic 	pensions 	dii 	Canada ........................ 

capital. 

73 75 78 6(1 306 83 86 89 92 350 

Régime 	sic 	rcnies 	du 	Qtiehec ............................. 

91 

138 43 48 154 583 158 163 69 174 664 Administrations 	provinciaks ............................ 92 

157 63 69 175 664 182 188 94 20(1 764 Administrations 	locales ..................................... 93 

33 34 36 37 140 38 40 41 42 161 

Gouvernement 	fedCral ....................................... 

Hñpmtaux ............................................................... 94 

790 .029 1.368 1.193 4,38(1 938 1,232 1.741) 1.548 5.458 Moms: 	Formation 	brute 	de 	capital .................. 95 

135 1611 253 205 753 171 199 313 275 959 96 

361 347 479 447 1.634 398 390 638 629 2.1)55 97 

244 464 559 465 1,732 304 573 715 571 2.163 Administrations 	locales...................................... 

.

.

.

.

.98 

50 58 77 76 261 65 70 74 73 282 

Gouvernernent 	fCdCral ....................................... 

99 

349 35 - 	51 280 612 558 762 251 115 1.686 

Administrations 	provinciales............................. 

100 

- 308 - 	II) 69 453 43 - 506 414 355 422 685 11)1 

306 - 305 - 	205 34 170 593 - 	186 72 114 449 102 

- 27 - 37 - 232 424 720 - 63 -- 	72 - 459 .- 	757 1.351 

HOpmtaus................................................................
Egimk: 	hxedent 	) + I 	ou 	dfmeit 	(-) ................. 

103 

- 6 24 7 26 IS 73 35 6 2 126 

Gous'crnemxtent 	FdCral ....................................... 
Administrations 	provmneiales............................. 

104 

281 392 231 161 1,065 357 425 289 24)) 1,31)) 

Administrations 	locales...................................... 
HñpiIaus ................................................................ 

05 

11)2 132 93 82 409 1(14 146 33 84 467 
Régime 	de 	pensions 	du 	Canada.................... 
Regime 	des 	rentes 	du 	Québec....................... (06 

I) 	Fn 1969. les dispositions liscales concernant 	es sotietes si'assurnnce-vie ont clt.ing. I-.iant donne que. dans Ic c,idrc sic' ('ohilpies nntion,itix. ccx 

socmtes sont considerCts comnie des assocm.itinns sic particulmers ems cc qum concerne curs operations sic pl.icemenl. Ia in.iJeure paIne sic ces impots 

est comprise dans cet(e rubrique jusqlm'i cc qu'une rCvision complete du tr;iiternent des conipagnmes d'assurance-vie 'C Ias'.0 dans ts comnptes. 

(2) Suns l'impOt renmhimursahlc stir ks hCnCtices en espéces des corporations mntrnduit en mini 1966. Le rc'mboursemen 	sic l'inipót ii comnsencé no 

troisieme trminestre sic 1968. Les montants soot les suivants: 

1967 1968 1969 1970 	 1971 

I 	II III 	IV Annéc I 	II Ill 	IV 	Annee I 	II 	III IV Annèe I 	II 	Ill IV Annee 	I 	II 	III 	IV Annee 

64 27 10 8 	109 -5 	9 -52 	-35 -83 --16 	34 -23 	36 	-109 Ii) 	.15 	I -44 	I 	2 	 .3 

Pour ks annCcs 1950-1956 Iescli.Ilresvisent i In sommedcs impôtssur Ic tevenu percuspar es province 	a partirde 	957. mIs representent cs impôts 

dos. 
-; 	Retenues tiscalec. 

compris les provisions pour consommuation sic capital telles qu'elles hgurent it In ligne 27. page 39. 

A partir sic 1951, Ic service sic lm dette publiquc féderak ext sur une base d'exercicc: pour ks annees antCneures it 1951.1 a etc estiniC sur une 

hase sic 'date d'iicheance'. 
Voir note 5. 



	

13087 	794 	2,718 	- 205 	4.394 

	

6 	23 	36 	41 	70 

	

557 	927 	959 	835 	3.278 

	

68 	(iS 	57 	26 	216 

	

.565 	1.3212.746 	- 113 	5.519 

	

58 	26 	25 	- 18 	25 

	

983 	1,340 	1.215 	1.160 	4.698 

	

56 	50 	97 	3 	206 

55 47 45 56 203 
- 	70 - 	188 - 	143 - 	70 671 

367 889 757 478 2,491 
- 82 - 	21 - 205 249 59 
2.511 2.631 2.697 2.750 10,589 

57 58 35 47 197 
356 -- 	136 - 205 - 303 - 	.000 
361 648 694 521 2.224 
507 200 161 68 936 

2.764 2.862 2,936 3,064 11.626 

71 	114 	it 	511 	83 
	

1,07 	221' 	223 	181 	-- 

TABLE: 7. Iransaclions of Residents sith Non-residents in the National Income and 
Fxpenditure Accotunls. by Quarters. 1971-1974 

197) 	 1972 

Year 	 Year 
Ill 	IV 	- 	I 	II 	1 	Ill 	IV 	- 

Annee 	 Année 

millions of dollars 	millions de dollars 

I 4.933 5.759 5.761 5.818 22.271 5.246 6.495 6.014 6,853 24.608 
2 

Exporis 	of 	goods 	and 	services ....................................... 
4.03 4.692 4.378 4.788 17,961 4.439 5.404 4,599 5.780 20.222 

3 
Merchandise ....................................................................

Non-merchandise ............................................................. 830 .067 1.383 1.030 4.310 807 1.091 1.415 1.073 4.386 
-. 	4.860 - 	5.774 - 	5.525 - 6.080 - 	22,239 - 	5.765 - 	6.713 - 	6.128 - 6.947 -. 25.553 

5 Merchandise .... .............................................................. 3.398 - 	4,123 - 	3.746 -- 	4.267 -. 	5.534 4.186 - 4,968 -- 	4.344 -. 	5.079 - 	18,577 
6 Non-merchandise ........................................................ - 	1.462 - 	1.651 - 	.779 - 	1,813 6.705 1.579 1,745 -. 	1,784 - 	1.868 6,976 
7 Add 	Ni 	current 	transfers 	abroad ............................ 	

... 

. 

0 

36 31 13 27 12 18 -. 	47 26 9 

Deduct 	Imports 	of 	goods 	and 	services .................... 

Current 	tr,insfcrs 	to 	abroad).)) I ) .......................... . 

.9 

86 - 	120 - 	120 - 416 - 95 - 	110 -- 	133 - 	116 - 454 

9 Current 	transfers from 	abroad) + ((2) 99 122 89 133 443 107 128 86 142 463 

82 21 205 - 249 59 - 507 -- 	200 - 	161 - 68 - 936 
Reconc ha tion with 	the 	-Canadian 	Balance 
Equals 	Szis'ingl3 .............................................................. 

of International 	Payments-fl 

II Saving 	as 	above .......................................................... 82 21 205 - 249 59 507 -. 200 - 	161 - 68 - 936 
12 Add 	Net 	inheritances and 	migrants' funds 	

. 
50 60 78 59 247 49 81 78 73 281 

	

13 	Equals: Surplus) + ) or deficit)-) on current 	 132 	81 	283 	90 	306 	- 458 	. 119 	- 83 	5 	- 655 
account as per (anadtan Balance of 
International Pas ments-. 

I Includes personal reimmittances. goveritinen t otlici.iI contributions and govern inent pension pZifl1enis 
(2) Includes withholding taxes, pensions receipts and personal rCimIt: nc,' rn 
I 3) Saving of residents on transaction' "ith non-residents in the n.'':-; 

	

.i 	l,hl' i. ,  nice,, ii'iiis 	1)5 	i'll re.1JCI1' ...... I,:,,' ' 	I 

I ABL.I- W Sources of (ross Sas lug. hN Qu.trlers. 1971-1974 

1971 
	

1972 

Year 
	

Year 
Itt 	l'/ 	- 	 II 	II 	IV 	- 

Année 
	

Anne 
No. 

millions of dollars 	nit Itmons de dollars 

Sasing: 

Persons and unincorporated business: 

IPersonal saving ....................................................... 
2 	Adjustment on grain transactions) I )................ 

Corporate and government business 
enterprises: 

3 	Lndisirthuied corporation profits ....................... 

Undisirihuted profits of government 
business enterprises. 

5 	Capital assistance .................................................. 
Inventory valuation adjustment .......................... 

Government .................................................................. 

8 	Non•residenis ................................................................ 

Ca 9 	pital consumption allowances and 
miscellaneous val uaiicin adjusi menis. 

Ij Residual error of estimate ............................................ 

inII .......................................................................4.146 	5.007 	6,870 	4.571 	20.5941 	5.272 	6.143 	7.481 	4.810 	23.70, 

I I This item is the adjustment to take account of the accrued earnings of farm operators arising out ol' the operations ol the ('an,idian Wheat Board. 
See also footnote I. Fable 4. 



8.199 9,938 9.889 10.226 38.252 I 
7148 8.460 8.043 8.842 32,493 Mjrch;indiscs ................................................................ 2 
1,051 1.478 1.846 1,384 5,759 Invisihles ........................................................................ 3 

- 	8,8(16 - 	10.357 10.154 - 11.42(1 40.737 Moms: 	Imporl.itions 	tie 	hiens 	Cl 	services ................ 4 

- 6.706 - 8.089 - 7.857 - 	8,821 	-- 31.473 Marchandises ................................................................ 5 
- 2.100 - 	2.268 2,297 2.599 -- 	9.264 6 

- 27 31 27 68 45 

- 

7 

1 54 - 	142 (57 147 - 600 Trlinskris coisranis 	verses 8 

Invisihlcs.......................................................................... 

l'etran$er) '((I). 
127 173 130 215 645 

Ispori.ilions 	tie 	hiens 	et 	tie 	services ........................... 

Friinsterts 	couranis 	reçus tie 	I 'Clran- 
erl + 1(2). 

.. 

.. 

- 634 - 388 -- 	292 - 	(.126 - 2.440 EKak - 	Epargne( 	31............................................................. 0 

.. 

Rapprochemenl 	,ivcc (a 	hal,ince canadienne 

... 

	

Plus: 	Transierts 	courants 	nets 	I'etranger ................ 

	

ties 	piiefiienls 	InLernalloflaUs 

- 	634 - 388 292 -- 	1.126 - 	2.44(1 Ep;irgne 	Ctahlic 	ci-dessus .......................................... II 
69 144 187 163 563 Plus: 	Valeur 	nette 	ties successions ci tics 12 

CiipitiiUX 	ties 	migranis. 
565 - 	244 lOS .- 963 - 	1.877 E.gale: 	Excdenfl + ) ou skt3cil( - ) au comple 13 

. 

couranl 	ii 'iiprs 	(a 	balance canadienne 
ties 	paiemenis 	inlerna(iOnaux 

	

- 496 	-- 101 	- 	- 190 	- 7117 

	

40 	78 	124 	1211 	362 

	

- 456 	- 23 	124 	- 70 	425 

6.649 7.874 7.452 8.516 30.491 
5.699 6.632 5.855 7.314 25.500 

950 1,242 1,597 1.202 4.991 
7.139 - 	7.979 - 7,409 - 	8.749 -- 31.276 

5.276 - 6,026 5,3112 - 6.585 - 23.269 
1.863 1.953 -- 	2.027 - 2,164 - 	8.007 

-6 4 43 43 -2 

132 121 ISO - 	122 - 525 

126 125 107 165 523 

496 - 	101 - 	90 -- 	787 

Particuliers 	ci 	entreprises 	individuelles: 

1 .304  (.503 4.449 - 	254 7,002 Ep,trgne 	personnelle............................................... 

164 - 	353 235 3711 424 Ajuslenlenl 	relsilif .iux 	trancaclions 2 
tie 	cCreales) 

Corporations ci entreprises publiques: 

23052 2,650 2,409 1.787 8.898 Wriefices non repartis des corporations 3 

139 101 94 33 367 Benefices non reverses des entreprises 4 
publiques. 

53 63 48 43 20 Subvention' 	ti'&quipemenl ................................... 

- 	934 	-- 1,102 1.017 -- 	8211 3,881 

1.1135 1.517 1.498 1.155 5.205 

634 3811 292 1,126 2,440 

Ajusiemeni 	sic 	(a 	vakur 	ties 	stocks ..................6 

on-residenis ................................................................ 

. 

0 

3.461 3.639 3.734 3,844 14.67$ 

Adminislrations 	puhliques .........................................7 

Provisions pour consomntation tie capital 9 
.8 

Cl 	ajusteineriLs 	divers. 

652 1241 109 531 - 	132 Erreur 	rEsiduelk ................................................................ 

	

1,1)15 	1.298 	3,545 	198 	5.660 

	

14 	59 	129 	-. 	32 	42 

1.375 1.907 1.914 1.989 7,185 

94 33 58 32 217 

105 5)) 40 57 252 

- 	512 - 	587 663 - 656 2.418 

737 649 886 1,027 3299 

496 ((II - 190 787 
J.,)71 3,228 3,334 3,423 (33)57 

81 	52 	512 	267 

31 - 

IAI3LFA( 7. Operations entre les residents et ks non-residents daprès 
It", coluptes nationaux des reeulus ci des dCpenses. par IrilulusIre. 1971-1974 

973 	 1 	1974 

Year 	 Year 
Ill 	IV 	- 	 I 	II 	Ill 	IV 	- 

Annee 	 Annee 

millions of dollars - millions de dollars 

l( Comprennent Ic' ver'.einenis des p.triisUliers. Ic'. 
.1 ('omprenneflt ks releflus fisc;iles. lts pensions re  

It 	 II III r C .1 C-. 	cC  

contributions ollivielks tin gouvernemeni ci les pensions versees par les ;idniinis(ralions. 
;ues ci les versemenis de pariicuhers reçus tie l'eir;iner. 

I., )'It 	.11 ,i' ,1.!II,rr.Iir\ ,Is 	r,ssuirr- 	,I,-'si s... 	I 	-..,Iir Irs.. 

I AI$l.F.-U 	8. 	iiiirci.'s d&' l'cp.IrOtie bruit'. par It ltflcslrc. 1971-1974 

1973 
	

(974 

Year  

Annee 

millions or dollars - 

Year 
I 	 II 	II 	l' 	- 

Annee 

millions tie dollars 

:parne: 

5 22 	6.67 	9.191 	6.244 	27.8141 	
7.256 	8.286 	11.851 	7.N 1 1, 	35.208 	 Total 

C IC ruhriquc vise i I '.ijUsICmeflL apporle pour (enir coiiipie des reVeilU' complsihles des exploilanls agricoles resulianl des operations tie Ia 

('oinmission caii,id cone du ble. Voir Cga(einen( note I. iahleati 4. 



I 	Personal expenditure on consumer goods 9,470 10.432 10.24 11.518 41.674 
and 	services. 

1.354 .829 1.681 2.050 6.914 
.046 1,3(19 1,721 1.819 5.495 

3.351 3,479 3.421 3.826 4,077 
S 	Services 	........................... ............................................... ,7t9 3.815 3.831 3,873 15.188 
I 	Government current expenditure on goods 2.705 2.558 2.722 2,9(18 10.893 

and 	services. 
.058 3.662 3,945 3.898 4.563 
511 624 8(8) 708 2.643 

2 7 4 4 12 
423 539 697 606 2,265 

II 	Miicliinerv 	and 	equipment ................................... 86 83 99 98 366 
12 	Business .......................................................................... 2.547 3(138 3.145 3,190 11.921) 

2 	Durable 	goods ................................................................ 
3 	Semi-durable 	goods ....................................................... 

583 v92 1181 876 3.032 

Non-dur.ihle 	goods ..................................................... 	... 
.... 

Sot) 984 1.147 1.1)66 4.051 
IS 	Machinery 	and 	equipment ................................... 1.104 1,361 1.122 .248 4,931s 

Residential 	construction ............................................ 

I) 	Value 	of 	phsicat 	change 	in 	itiVCfltories .................. 248 - 	295 1.198 - 399 256 

Gross 	fixed 	capital 	formation ........................................ 

1 	Government ...................................................................... 

10 	Non-residential 	construction .................................... 
.... 

34 3 5 - 	ID 36 
Business: 

l 	Residential 	construction ............................................ 
... 

233 -. 	08 - 189 314 

Non-residential 	construction 	.................................... 

Government ...................................................................... 

It 	Farm and grain in commercial channels 

.... 

... 

447 - 	191) 1.193 - 	5711 •- 	27 

21 	Enports 	of 	goods 	and 	services .................................... 4.1)51 4.716 4,586 4.760 18.113 

IS 	Non-farm ...................................................................... 

21 	of 	which: 	rnerc/tautthse ............................................... 1.491 4.009 3,68,8 4(199 /5,188 
.. 
... 

- 	3.960 - 	4.645 4,358 4,898 17.861 22 	Deduct: 	liuuports 	of 	goods 	and 	services .................... 
-- 	2,883 -- 	3.457 - 3,109 - 	8.591 - 13,041) 23 	of 	whir/i 	nicer boor/ui- 	................... ..... ................ 

2 	Recidu,il 	error 	of 	e'uuun.uue ...................  ................. ......... 194 82 37 366 - 53 

10.101 	11.139 	111.914 	12.379 	44 

1.610 1.119 1,893 2.305 7, 
1.146 1.441 1.449 1.978 or 
3.531 3.657 3.592 4.138 I 4,nr: 

3.814 3.911 3.9811 3,958 15,674 
2,840 2.600 2.827 3,066 11.333 

3.332 3.971 4.132 3.904 15,339 
546 639 799 689 2.673 

2 4 5 4 IS 
446 545 691 585 2.267 

98 90 103 1110 391 
7,786 3.331 3,333 3.215 12.666 

653 803 993 912 3.361 
865 980 1.108 1.020 3.973 

1.168 1.549 1.232 1.283 5.332 
74 - 43 936 413 406 

IS 14 23 - 6 13 

406 159 -- 	6 172 731 
462 216 919 - 579 - 338 

4.704 5.158 4.693 5.352 19.407 
3,70/ 4,4801 1.803 4,700 16.684 
4.523 5.277 	-• 4.769 - 	5.412 19.981 
(.412 4,084 	- 3.507 - 4,144 - 15.21 7  

426 158 153 259 4711 

32 - 

TABLE 9. Disposition of (,ross Saing. h Quarters 1971-1974 

1971 

	

Year 
	

'(car 
Ill 	IV 	- 

	

An née 	 Mince 

	

mullion' of dollars 	millions de dollars 

4.170 5.084 5.606 5.534 20.394 
824 997 1.301 1.31)6 4.428 

I 	Total 	gross 	lined 	capital 	formation) II ....................... 

1.833 2.223 2.722 2.484 9.262 
2 	Residential 	construction ................... .............................. 
3 	Non-residential 	construction ........... ............................ 

1.513 1.864 1.583 1.744 6.704 Machinery 	and 	equipment ......................................... 
5 	Value 	of 	phsical 	change 	in 	inventories ................... -  287 190 1.212 - 	452 283 

4.765 5.741 6.155 5.847 22.508 
991 1.249 1.581 1.481 53112 

.988 2.338 2.819 2.534 9.679 

.786 2,154 1.755 .832 7,527 
99 76 1.102 656 523 

Residual error of estimate ............................................ I 	263 	113 	52 	- 511 	- 83 
	

606 	276 	224 	- 381 	675 

	

Total ...........................................................................4.146 	5.1817 	6.870 	4371 	20594J 
	

5.272 	6.143 	7,481 	4.810 	23.706 

( I ) For a breakdown between government and business. see Table 2. 

TABLE tO. Gross National Espeiidilure in Constant (1961) I)ollars, In Quarlers, 1971-1974(1) 

1971 	 1 	1972 

Year 
	

Year 
Ill 	I\' 	- 	I 	II 	Ill 	IV 

	

Année 
	

An née 

niillrons at' doll,irs . nit Ilions de dollars 

Gross National Ixpenditure in minstani 	15.270 	16.510 	18.384 	17.421 	67.585 
	

16.306 	17.706 	18.886 	111,617 	71.515 
( 1961 ) dollars. 

	

261 Final Drrme.sI,c Dentumd ................................... .............../1,133 	/0(152 	1 o92 I 	18324 	O7,Lt0 	10,173 	/7,7/0 	I 7.873 	19.349 	71,21 

I I  The implicit price detlators ol' the seasonally unadjusted coinponenis of Gross National Espenduture. derived h dividing the v.ilue tigures in l! 
2 by the constant dollar tigures in I able I0..ir not suitable .is indicators at q uarter- to-quarter price change. I lii, is beca usc tlie are curre 
weighted and tlteretore are atTected h compositional shifts which occurr within the unadjusted coitiponents of Gross N itional Expenditurc 
a quarter.io.q uarter basis. Quarier_to-quarter movement in the implicit price deflators based on seasonally adjusted dai,i are less subject to 
problem of shifting weights and nay be used as a measure of price change. 
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13.278 	48.083 

'6 7.492 2,178 2.612 9.258 
'8 1,584 1.640 2.217 6.774 
Al 3,877 3,802 4.376 15.746 

58 4.078 4.111 4.129 16,355 
I) 2,673 2.907 3.207 11.800 

'6 4,276 4.606 4.552 16.941) 
14 661 843 742 2,790 

3 4 4 4 IS 
:18 559 714 631 7,342 

3 98 175 107 433 

'62 3.615 3.763 3,810 14.15)) 
cOn 903 1.101 1.096 3.790 

.025 1.223 1.155 4,288 

.687 1.439 1.559 6.072 
131 1.134 - 	 191 763 

- 2 1% 2 14 

62 - 	 3)) 302 826 
- 	 191 1,146 - 	 491 49 

sR 5,619 4.968 5.467 21.017 
5(12 4,894 4,044 4,802 

779 

 18142 
59') 6fl''7  

I \I)Il 	\l 	l. 	Lii1Li 	I, 	 lirift 

-- 	 974 

	

II Ye,ir 	 'year 

Ill 	I" 	 I 	 II 	Ill 	IV 

	

Annee 	 Annee 

lions of dollars - millions de dollars 

• 	 . 7332 26.502 6,695 8.035 8.890 8.654 37.274 Formation 	brute 	totale de capital 	fixel II I 

4' 	1.549 	1.908 1.931 6.533 1.518 1,955 2,231 1.919 7.623 2 

2.620 	3.237 3.051 11.049 2,639 3.125 4.041 3,849 3,654 es 3 

2,423 	2,148 2.350 8.92(1 2.539 2.955 2.618 2,886 10.997 

Constrttcon 	rsidenuelk ........................................... 

4 

I 	 .I( I 	44 - 	 91 132 3,069 - 306 2.802 

Construction 	non 	ridentielle .................................. 
Machines 	ci 	materiel .................................................. 

\'aleur de 	Ia 	variation 	rnatrieIk 	des stocks 5 

652 119 - 	 108 531 132 Erreur 	résiduelk... ............................................................ .6 

	

7.246 	8.286 	11.851 	7.81535.208 	Total 
	

7 

I "lH I 	1 	Ill. 	l)s';ii_iisi' 	i,ittiiit.il&' 	Iiriiit' 	ri 	ihiIl.ir', 	tirisl,iirls 	li)(s l 	), iI 	Iiirrlsiit' 	lt)1 	l')T-)(I 

	

l73 	 974 	 T 
Year 
	 ear 

	

Ill 	IV 
	

II 	Ill 	IV 

Annee 
	

An nec 

lions of dollars 	millions de dollars 

11.645 12.691 12.334 13,469 50.139 Depenses personnelles en 	hiens et sersics 
de consommation. 

7,116 2,703 2.331 2.461 9.611 Biens 	dtirahk.. .............................................................. 2 

1.415 1.726 1.770 7,265 7.176 Biens 	semi'durahles .................................................... 3 

3.950 4,1)57 4,1)71 4.527 6.555 4 

4,164 4,71(5 4,212 4.215 6.796 5 

3,234 3.024 3.2(16 3.387 17.851 Dtpenses publiques courantes en hiens ci 6 

4.053 4.644 4,864 4.625 18.186 

Biens 	non 	durables ....................................................... 

services. 
Formation 	brute 	de 	capital 	fine ................................. 7 

584 695 942 838 3,1)59 8 

3 4 3 3 13 Construstion 	résidentielle ...................................... 9 

470 582 8133 696 2.551 Construction 	non 	residentielle ............................. 10 

III 109 136 139 495 Machines 	ci 	materiel ............................................. II 

3.469 3.949 3.922 3,787 IS. 	27 12 

831 1,006 1.088 897 3.822 Construction 	rsideniieIle ...................................... 13 

1.01)5 1.086 1.292 1.744 4.627 ('onstrus 	ion 	non 	residenitelle ............................. 14 

.633 .857 1.542 1.646 6,679 Sstacltines 	ci 	materiel ............................................. IS 

170 348 1.157 33 1.7(1% 

Services 	............................................................................. 

	

Valeur de 	Ia variation matenielle des stocks 6 

-- 	24 2 27 6 4 

Secteur 	public ................................................................. 

.. 

17 

...

...

...

... 

Secleur 	des 	enireprises ................................................ 

Secteur des entreprises: 

657 371 183 501 1.712 Non-rigricok.. ........................................................... 18 

463 - 	 35 952 - 462 - 8 Agricoles, ci cereales en circuit commercial 19 

4.81)3 5.499 5,171 5,304 20,777 

Secleiir 	public 	................................................................ 

Exportations 	de 	hiens 	ci 	services ............................... 20 

4,246 4,734 4.248 4.650 17.878 21 

..

..

..

..

.. 

5.797 - 	 6.427 - 	 5.949 - 	 6.394 - 24,567 
dir,zi; 	,narel,anthw.s ....................................................... 

Moms: 	Importations 	de 	hienc 	ci 	services ................ 22 

. 

4,599 • 	 5.181) - 	 4,721 5,053 - /9,553 do,u: 	nioohandjsec. ..................................................... . 23 
. 

787 69 - 60 -- 	290 106 Frreur 	rsidmille ............................................................... .24 

. 	' 	 • I. 	 j 	 . . 	 18.494 	19,848 	20,723 	20.133 	79,199 	 Ikpi'iisr natiiiii.ile brute en dollars 	 25 
s'iii,staiils (1961). 

1,9,132 	20.359 	20,404 	21,4811 	81,175 	Denta,ide ,,i,érictri' hook .............................................. .26 

deilatcurs i uipIi ic' sic pi is dessttmiipo'.i ties non sksa isonnalist(es de Ia depense nat onak brine. ohicn us en U is'isani les c':ileurs en dollars 	 - 

urants (a hlea a 7 par ks va ears en dollars de 1961 lii bleat 10), ne soot pas sic hons i ndicateurs de la variation des pri d 'tin trinicstre a I 'autre. 

cIa s'esplique par Ic fat i q u 'its son t a pondera I kin comir.in IC ci. par consequent. sensi Nes .ius changeitients de composit on U 'tin I ri nest re a I 'autre 

Ii I Us r i( ii n n de Ii d ii n.mon,ile brtile I Ui I le,  40 i u, miphoi de pits ha ,c ,  ur It Sri 





TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AUX TAUX ANNUELS 
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TABI .1: 1 I. Nalional Income and Gross Nailonal Priohtui. I)) Qtt ,irlcr s. I u"  i-i 04 

Se:isoii.ilIs Adjusted at Annual K. 

1971 

I \Vages. salaries. and supplenientars labour 
income. 

2 	iIiltiars pas 	and allowances....................................... 
3 Corporation profis hefor txest I 

Deduct Dividends paid to non-residents) 2). 

5 Interest, and miscellaneous investmenl 
income) 3). 

6 Accrued net income of Farm operators 
from Farm production) 41. 

7 Net income of non-farm unincorporated 
business includun rent) S) 

S 	Inventors valuation •td1usi next) 6) ............................. 

9 	"eI Nal ional I ne-onic al factor cost ............... 

0 	I ndirs.t taxes less subsid ii............................................ 
I Cm p1t a I consumption ,illowances ,i nd 

in ism.-ellaneous Sal uttion mdjttsl nienis. 
12 	Residual error of estimate......................................... 

IS 	(;rs Naliminal Prmiduci at niarket prices ...... 

Year 
I II Ill IV - 

Annee 

millions of dollars 

49.052 51.0411 52.096 53.172 51,34 

908 896 892 936 9)) 
7.492 8,312 9.396 9.568 8.6 

924 952 980 -- 	1.460 III') 

3644 3.800 3,86)) 3.936 3.91 

1.348 1.320 1,416 1.752 1.46 

	

5.608 	5.780 	5.952 	6.104 	5.861 

	

464 	844 	- 760 	- 616 	671 

	

66.664 	69.36)) 	71.892 	73.392 	70327 

	

11.8611 	12.212 	12.516 	12,644 	12.308 

	

1(1.21(4 	10.484 	10.712 	10.956 	10.589 

	

6% 	19)) 	04 	- 	12 	83 

	

89.996 	92.236 	95,016 	96.880 	93307 

Year 
I 	 II 	III 	IV 	- 

An née 

millions 	de dollars 

54.796 55.936 57.404 59.768 56.976 

956 980 972 L008 979 
9,1192 10.276 10.400 11.52)) 10.522 

952 - 960 - 928 1.288 - 	 1.032 

4.048 4.360 4.644 4,428 4.370 

1.344 1.772 1.380 1,792 1.572 

	

6,224 	6.328 	6,432 	6.452 	6,359 

	

1.18(1 	-- 576 	996 	1.248 - 1.000 

	

75.128 	78,116 	79.308 	82.432 	78.746 

	

1.552 	13,468 	13.900 	14.264 	13,796 

	

11.224 	11.404 	11.672 	12.204 	11.626 

	

708 	380 	-- 664 	- 948 	675 

99.196 102.608 104.216 107,952 103.493 

Grimm m .'saiimimnll PmssJum F at mmirm'i pm- i....... ...... ........, 	Vii. Vi( 	, lNii 	'1 . / 2V 	1 / 

mssc/mmdt,mg mmmm'rtu'd net i,ttonmc 0/ jam-tim ................ 
imperalorm. 

I ( see footnote I. lable I 
(2) See footnote 2. (able I. 
(3) See )iioti5(mie 3, T.thk I. 
4 I In I tides aim .irhmirars stimoot Iii ng of crop prod uci mon. and stand ard se,ison;mI adjust men is 6r wit Imdrawals ot'grain from latin stocks and for the 

dma imge in farm-held livestock and oIlier inventorIes. Because of the arhmtrar c)enmen I. too precise an interpretation should not he given the 
seasonaib adjusted ligures of accrued net income of farm operators. 

IS) See footnote 5, Ii We I. 
(6) See Footnote 4. [able 1. 

TABLE 12. Gross National F:xpendinure. h Quarters, 1971-1974 

Sea,onallN Adjusted at Annual R.tts 

1971 
	

1972 

I Personal expenditure on consumer goods 
and services. 

2 Government current expenditure on goods and 
services) I). 

3 Gross fixed capital formation .................................... 
Government) 2) ........................................................... 

5 	Residential construction ....................................... 
6 	'son-residential construction ............................... 
7 	!6laclmmners and equipment.................................. 
8 	Busmness( 3)................................................................... 
9 	Residential construction ....................................... 

10 	'suit-reside nit a I construct ion ............................... 
IIM icltinerv and equipment.................................. 

See Footnote) s  ) at end of t,mhle. 

Year 
II 	Ill 	IV 

Annee 

millions of dollars 

	

51.740 	53.780 	55.128 	56.416 	54.26) 

	

17.252 	18.484 	18.520 	19.104 	18.415 

	

19.044 	20.148 	20,892 	21.492 	20L39 

	

3,532 	3.749 	3,852 	3,884 	3.75 

	

16 	In 	20 	20 	II 

	

3.124 	3.312 	3.404 	3,400 	3,3)). 

	

392 	421.1 	428 	464 	42) 

	

15.512 	16.40)) 	17.0412 	17.608 	16.64) 

	

3.968 	4.296 	4,624 	4.752 	4.41( 

	

5.688 	5.936 	6.056 	6.128 	5.95 

	

5,856 	6.168 	6.360 	6.728 	6.27)  

Year 
II 	III 	('1 	- 

Année 

millions de dollars 

	

57.752 	59.548 	60,944 	63.104 	60,337 

	

19.392 	19.796 	20.848 	21.544 	20.395 

	

21.784 	22.636 	22.872 	22.740 	22.508 

	

3.884 	4.008 	4.040 	3.940 	3.968 

	

20 	28 	28 	20 	24 

	

3,404 	3.516 	3.540 	344)) 	34•. 

	

460 	464 	472 	480 	4.0 

	

17.900 	18.628 	18.832 	18.800 	(8.54 

	

4.864 	5.324 	5.544 	5.311(1 	Si' 

	

6.108 	6.208 	6.212 	6.288 	62 

	

6.928 	7.096 	7.076 	7,132 	71)- 
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I %J11.1 \ I Ii. Re en" national el produil national brt,I. par trimeslre. 1971-1974 

I )CS.iiSOfl nih se', mx Itiux annuel' 

'974 

Year 
IN 

Annee 

tillions of. dollars - 

	

67.160 	64.108 

	

1.06 	1.09 

	

16.424 	14.275 

	

- 1.384 	1.246 

	

5,908 	5.180 

	

3.764 	3.014 

	

6.972 	6.803 

3.128 - 2.418 

	

96.772 	90.755 

	

16.132 	15.357 

	

13.636 	13,1157 

	

732 	1 67 

125.908 118.902 

'eLr 
II 	Ill 	IV 	- 

Annec 

millions de dollars 

70.536 	73.124 	76,784 	79.056 	74,875 	Remuneration des salariCs............................................ 

1.092 	1.120 	1.124 	1.168 	I. 116 Sislde ci I ndem iii tes iuI)italres .', ............................ 

17.556 	18.684 	19.300 	17.780 	18.331) BcnClices ties corporations avant mpôls( I ) ............ 	3 

1,360 	1.480 - 1.444 	1.7(18 	1.499 Moins I)ividendes verses aux non- 
	 4 

rcb.idenls) 2). 

6.632 	6,960 	7.560 	7.972 	7.281 Interets ci revenus divers tie placements) 3)........... 	c 

2.952 	3.732 	3.604 	3.956 	3.561 Revenu cotnptahk net des cxploitztnts agrucoles 
	6 

an titre tie Ia production .igrucole( 41. 

7.168 	7.364 	7.632 	7.664 	7.457 Revenu net des entreprises individuellex 
	 7 

non apricoles. Ins ers coflipris) 5). 

3.7 2 	4.540 	4187 	1,40) 	3.661 	Ajustcinent tie Ii vilcur ties stocks) 6)..................... 	8 

101.344 104.964 110.208 112.48$ 107.251 	Resenti national net au coUt des (aCicurs.... 	9 

7.736 	18.1)1)8 	17.896 	17.144 	17.696 Iiitpóts indurects nioins suhvenlionc ........................... 	to 
I 4.1)52 	14.5011 	I 4,8)111 	15,284) 	14.678 Proc isi',ifls pour coflsoflirnItuiui tie capital 

	
II 

Ci a luisletnents divers. 
- 	19t, 	31ts 	174 	792 	137 	I rreur 	rsudueIIe .............................. ................... ...... ....... 	I? 

132.916 137.80$ 143.10$ 144,120 139,493 	Pruuduit national bn,t aux pox du marché... 	13 

II 
	

Ill 

	

61.784 	63.200 
	

64.288 

	

1,004 	1.044 
	

1(152 

	

2.720 	13.352 
	

14.604 

	

-- 1,192 	- 	.204 
	

1.204 

	

4.904 	4.664 
	

5.244 

	

2.064 	2,576 
	

3.652 

	

6.588 	6.756 
	

6.896 

	

1.7'6 	2,072 
	

2,696 

	

86.096 	88.316 
	

91.836 

	

14.904 	14.756 
	

15,536 

	

2,468 	lIsts)) 
	

13.156 

	

- 41)4 	196 
	

4)) 

112.984 116.116 120.580 

I29.4 	134,076 	139,304 	1411,164 	135.932 Pruduit ,wiinna/ bent riux /iriX tin uPuOre/iE .......... ..... 14 
sans Ic ret'e,lU cojuIh/e net dec expioivano 
agr'eo/t'.c. 

iIj',ntri,I. r' ,' 	1 

I 1 1111 	lIft 1. 	.i)SIC,ILI L 

(3) Voir note 3, tableau I. 
(4) Comprcnd un Iuss.uge arhuiraure tie Ii production t.ulturale ci des ajustements sausonnuers norinalises vusani Ic ,  pruSlevements tic cereaks sur Ic, stocks 

agricoks et lu vuriit ion tics clueptets el dcc an tres stock' duStenus di ns Ic'. fcrntes. In riisi)n tie cci asriect arhuraire. on tie devrui I pus doiiner une 

interpretation imp rugoureuse ties chuffres desauconnaluses tin revenu counptahk net ties cpIotints .ugrucoles. 

(5) Vour note 5, i,uhkau I. 
(6) Vour note 4, tableau 2. 

TABLEAU 12. fltpense nationak brute, par Iriulleslre. 1971-1974 

Desausonn,ulusuie aux tiux .unnucl'. 

(973 	 1 	1974 

Year 	 i'czir 

I 	 II 	Ill 	(\' 	- 	 I 	 II 	III 	l.' 
AnnuSe 	 AnnuSe 

millions nt dollars - millions tie dolliri. 

	

66,060 	67.676 	69,972 	72.668 	69.094 	75,72)) 	78.520 	81.468 	82.824 	79.633 

	

22,056 	22.092 	23.000 	23.968 	22.779 	25,044 	26,532 	28.148 	28.824 	27,137 

	

24.176 	26.112 	27.180 	28.540 	26.502 	30,876 	31.312 	32.948 	33.960 	32.274 

	

4,104 	4.372 	4.552 	4.552 	4.395 	4.884 	5.160 	5.712 	6.036 	5.448 

	

24 	32 	24 	20 	25 	28 	28 	20 	24 	25 

	

.'.84 	3.824 	1892 	4.000 	3.625 	4.272 	4.468 	4.952 	5.124 	4.729 

	

496 	516 	636 	532 	545 	584 	664 	74)) 	788 	694 

	

72 	21.740 	22.628 	23.988 	22.1117 	25.992 	26.151 	27.236 	27.924 	26.826 

	

84 	6.656 	6.704 	7,068 	6.508 	7.608 	8,044 	7.62)) 	7.120 	7.598 

	

12 	7.1)84 	7.352 	7.748 	7.224 	8.456 	8.508 	9,031 	9.704 	8,925 

	

76 	8.11)1(1 	8572 	9.151 	8,375 	9.928 	4.600 	10,584 	11.10)) 	10.303 

Depenses personnelles en hiens ci services 
tIe consoununatuuin. 

Depenses ptihliques courintc'. Ci) hicns ci 
services) I 

Formi (inn brute tie capital lice ................................. 
Secteurpulslict 2) ........................................................ 

Const rut ton ruSsidentielle...................................... 
('oisstrui,tion non resudentuelle............................. 
Machines ci materiel............................................. 

Secteur tie' entrepru'.cs) 3) ........................................ 
Construction residentielle...................................... 
Construction non residenitelle............................ 
Muc'hines ci inuicriet............................................. 

2 

3 
4 

6 
7 
S 
9 

10 
II 

S. 1, 	 .1 1,1 un du i,ihle,iu 



Ye,ir 
II Ill I' 

Anne 

millions of dollars 

388 - 	272 12 1.004 283 

44 24 84 --. - 40 
Business. 

Value 	of 	physical 	change 	in 	invenlories .................. 	.... 

236 - 	224 244 1.012 317 
Farm and grain in commercial channels 196 24 - 	148 -- 6 
Non-farmh4b ................................................................ 

2.692 21.864 22.676 22.1)52 22.271 

Government ...................................................................... 

21)648 21,588 22.621) 24,10)) 22.239 
Exports 	of 	goods 	and 	services(S) ................................. 
Residual 	error 	of 	estimate ............................................ 372 18)) 101) 112 81 
Deduct: 	Imports 	of 	goods 	and 	services ..................... 

Gross National Expenditure at market 89.096 92.236 95.016 96.880 93.307 
prices. 

.. 

F,:,aI 	d,,mi'i,ic 	de,iiwiil .......... 	....................................... 	. 88.036 92.412 94.840 97.012 93.075 

Detail of farni incnIories and (;IcC: 

Year 
I 	II 	Ill 	IV 	- 

Anne 

millions de 	dollars 

1)81) 860 144 200 523 

20 36 1) - lb 

868 1.004 520 664 764 
180 384 464 - 257 

22.768 24.412 24.268 26.984 24.61)1) 
- 	24.092 25.020 25.528 22 

704 1711 661) 952 6 7  

99.196 102.608 104.216 107.952 103.493 

98.915 101.98)) /14,1,64 107.388 /03.240 

Year 
I 	II 	Ill 	IV 	- 

Annie 

millions de dollars 

99.196 102.608 104.216 107.952 103.493 

7115 	3(11 	i.tm4 	948 	675 
13.552 	13,468 	13.900 	14,264 	13.796 
- 836 	- 860 - 1.132 	- 948 	944 

2.436 2.436 2.408 2.816 	1 1 - 

87.952 91.096 92.256 96.504 

38 - 

TABLE: 12. Cross National Fpendilure. b Quarters. I 91 - 19'4 - (iincludctl 

Seasonally Adjusted at \ Fill ii R 

1971 

10 	Value of grain crop production ..............................1.536 	1.536 	1.536 	1.532 	1.535 

	

- 12 	- 408 	- 140 - 632 	- 298 
II 	Depletions of farm stocks of grain ...__............... 	- 1.380 - 1.416 - 1,476 	.492 	1.441 

12 	Change in other farm-held inventories 	 96 	92 	- 72 	120 	59 	140 	104 	28 

13 	Grain in commercial channels .................................r- 	I It, 	 I r.'  

(lb Includes defence expenditures. For amount' see line 45. Tahlc 
(2) See footnote 2. Table 2. 
(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 
(5) In the seasonally adjusted series. the value of grain crop prodLiu Ill ill C,k Ii 1W.MCr I. 1ACII .1' il C-hill iii ii IIIC ctirii.iicd .iluc 0I 1r,111 IFC.lUlii him 

for the year as a whole (see footnote 4. Table II I. All other items in the larm inventories series are seam.onhill% adjusted h standard 
techniques. 

TABLE 13. Relaiion between Cross Nalional Produci at Markei Prices and Gross 
Doitiesik Product at Factor Cost, by Quarters. 197 1-1974 

Seasonally Adjusted at Annual Rates 

1971 
	

1972 

32 	76 

Year 
II Ill IV - 

Annee 

millions 	of dollars 	- 

Cross 	Natiiitial 	Product 	at 	i,iarkri 	prices 89.096 92.236 95.016 96K80 93.307 

t)ed net 
3111) 18(1 1)14 112 - 83 

Indirect 	taxes 	less 	subsidi,.. ..................................... 11.86)) 	-- 12212 12.516 12.1144 12.301) 
Investment income received from non-residents - 956 . 	936 -- 	952 . 	980 - 956 

Residual 	error 	of 	estimate ................. 	...................... 

Add: 

.. 

Investment 	income 	paid 	to 	non-residents ............ 2.36(1 2,388 2.492 2.888 2.532 

(; ross Domestic 	Product at 	Factor cost 	

.. 

78.272 81.296 84,144 86.256 82.492 



Year 
I 	II 	III 	IV 	- 

Annee 

millions Jr dollars 

1.992 3.000 3,380 2.836 2,802 Vuleur de Ii variation 	matérielle des stocks I 

24 28 48 - 	 12 10 2 
Secieur dcc CnLrepriseS: 

2.864 2.852 2.744 2.980 2.860 Non 	agricokc(4) ..................................................... 3 
- 848 120 588 132 - 68 A8ncolec, ci créaIes en circuit commercial... 4 

36.196 37.524 39.692 39.596 38.252 5 
37.1184 18.744 42.4(18 - 44.712 411,737 Moun 	Imporianens 	de 	hunc 	ci 	services ................ 

192 16 20 112 lirreur 	rectduelk ..................................... .......................... 

132.936 137.80$ 143.10$ 144.12(1 139.493 Dépense nauioriule brute aus pris du 8 
niarché. 

/3/641) 116,364 141.564 1 45,608 1 39,044 

Secteur 	public ................................................................ 

Exporialions 	Jr 	huens 	ci 	serviced 	51 ........................... 

..6 

...7 

9 

.. 

Detail des stocks agricuiles ci des 

Densande 	intèn,'im' 	itnale ............................... 

cCréjlcs en circuit 	comniercial: 

Valeur 	Jr 	Ii 	production 	cerealuere.. ...................... 10 
784 688 220 - 200 473 

Rctrjiic 	Jr 	stocks 	agricoles 	Jr 	cerCaks ............... II 

. 

32 408 452 292 296 Variation des autres stocks dCterius dans Irs 12 

. 

fermes. 
96 400 356 - 224 1119 CEretles 	en 	circuit 	commercial ................................ 13 

	

- 204 	- 140 	- 400 	208 	1341 

	

176 	440 	860 	124 	41.10 

	

220 	- 476 	544 	368 	131) 

Ye.ir 
I II Ill IV 

Anni.'e 

iiiillions 	of 	JoIIar,  

988 424 1.348 1.416 1.114 

- 24 - 52 - 16 

1.260 652 344 1.436 92 
- 248 170 1.004 36 13 

29.024 29.804 30.236 32.900 30.49 
29.804 - 29.776 - 	 31.2118 34.316 71.27 

484 196 52 " 26 

112984 116.136 120.580 125.908 118.90 

112.292 /15.880 120.152 125.176 1 18.3751 

39 - 

I ..UI .1 	I 	12. I)epciis&' talionaic brule. par tritttcIre. 1971-1974 - fin 

I 	iiii.iI ''c .iuc laux annuels 
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I ) Y compris Icc depences au tulle Jr l.i defense. Pour Irs inonuint, voir ruhrique 45. thlrau 16. 
Voir note 2. tableau 2. 
Voir note 3, tihkiu 2, 

4) Voir nOIC 4, tableau 2. 
I I)ans Irs series desaisonnalisCes. on pose que Ii valeur Jr hi production cCrCallCre Jr cluaque irumesire cci Cgak au quart Jr Ii production tolale 

de 'anneelvoir note 4 au has du tableau II I.'lous Irs autres elements Jr lit sCrie cur Irs stocks igrucoles coni dCsaisonnalisCs i lode Jr mCthodes 
normalisees. 

TABLF;AU 13. Rapporl entre Ic proditil nalinnal brtul atu prix du marché et Ic produil 
inléricur brtut an cotil des facleurs. par lritneslrc. 1971-1974 

DCsai,,iiii,iliscc .155 	ILlS ,Liliiiic'Is 

1973 	 1974 

Year 
	

Year 
I 	II 	Ill 	IV 

	
II 	Ill 	IV 	- 

Anni, 
	

An née 

millions sIc 	di,ll,ir'. 

132.936 137.808 143.10$ 144.120 139.493 Prodttii 	national brul 	aus prix du niarchC... I 

Moi n 
196 336 . 	 124 792 132 2 

17,736 18. 008 	- 7,896 - 	 17,144 17.696 
Erreur 	rCsiduelle ........................................................... 
Impôts 	indirects 	moms 	suhventions ....................... 3 

1,076 - 	 1.464 .- 	1.320 - 	 1.248 - 	 1.277 Revenus Jr placements reçus des non- 4 
residents. 

Plus 
3,10)) 3,456 3,512 3,972 3.511) Revenus Je placements verses aux non-residents 5 

. 

117.420 121.456 127.280 130,492 124.162 Produit inlCricur hint 	iu coal des 6 
litcicurs. 

millions (if' doll.irs 

112.984 116.136 120.580 125.90$ 118.9(1 

484 	- 196 	48 	732 	267 

	

- 14.904 - 14.756 - 15,536 - 16.232 	15.357 

	

- 1.044 - 1.064 - 1.168 	1.032 	1,077 

"54 	2.816 	2.904 	3.16u 	2.911 

11111284 102.936 106.828 112.536 105.646 
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lABLE 14. Sources of Personal Income. by Qtuarlers. 1971-1974 

Sisonills Adjusied at Annual Roes 

1971 

Year 
lv 	- 	I 	II 

Ann&e 

million' of dollars 	million' de dollars 

(972 

Year 
Ill 	IV 	- 

Année 

Wages. sal,iries. and supplementary labour 
income. 

Militar 	pa 	and allowances ............................... 

Net income received by farm operator, from 
farm produclioni I). 

Net income of non-farm unincorporated 
business including rent. 

Interest, dividends, and miscellaneous 
investment income) 11. 

	

49.052 	51.048 	52.096 	53.172 	51342 

	

908 	896 	892 	936 	908 

	

1.344 	1.332 	1.392 	1.508 	1394 

	

5.608 	5.78)) 	5.952 	6.104 	5.861 

	

5.368 	5.376 	5,532 	5.800 	5.519 

54.796 55.936 57,404 59.768 56.976 

956 980 972 1.008 979 
1.392 1.772 1.420 1.804 1.597 

6.224 6.328 6,432 6.452 6.359 

5.972 6.152 6,344 6,548 6.254 

Current I ranslers 

8.02% 7.918 8.460 8.728 8.286 
8.016 7.924 8,436 8.680 8.264 

12 4 24 48 22 

From 	government 	......................................................... 

From 	corporaiions)3) ................................................. 156 156 156 152 155 
I 

Transfer 	payments 	to 	persons 	............................ 

Capital 	assistance ......................................................... 

From 	non-residents ..................................................... 

Personal 	income ................................................. 	

...... 

..... 

160 ItS)) 172 368 165 

II 70.624 72.676 74.652 76.568 73.630 

9.100 10.068 10.264 10.308 9935 
9.024 10.044 10.228 10.268 9,891 

76 24 36 40 44 
160 168 164 164 164 
168 168 1130 188 176 

78.768 81.572 83.180 86.240 82.440 

( I ) See footnote I. Table 4 
(2) See footnote 2. Table 4 
(3) See footnote 3. Table 4 

TABLE 15. Disposition of Personal Income. by Quarters. 1971-1974 

Seasonally Adjusted at Annual Rates 

I 	(971 
	

1972 

Year 
Ill 	IV 

Annee 

millions of dollars 

I 	Personal expenditure on consumer goods 51.740 53.78(1 55.12$ 56,416 54.266 
and 	services. 

7.084 7,644 7,94)) 8,452 7,7%)) 
3 	semi-durable 	goods ..................................................... 6.832 7.152 7,372 7.5411 7.224 
2 	Durable 	goods ................................................................ 

.. 
(6,676 17396 17.72$ 17,816 17,4)14 4 	Non-durable 	goods ....................................................... 

5 	Services) 	I 	) ..................................................................... 	. 21.14$ 21.58$ 22.088 22,608 21.858 

Current Iranslers  

To government' 
6 Income 	taxes ............................................................ 9.580 9,968 10,416 0,608 10,143 
7 288 284 252 292 279 

$ 2524 2,576 2,684 2,696 2.620 
social insurance and governenxenl 
pension funds. 

Succession 	duties 	and 	estate 	taxes ...................... 

Other .......................................................................... 1.144 1,104 1,1192 1.084 1.1(16 
10 

Emploxer and employee contrthuiions to 	

.. 

6)18 636 668 704 654 
II To 	non-residents .......................................................... 160 164 176 172 168 
12 

... 

4.580 4.164 4.236 4,596 4.394 

13 

To 	corporationsl 21 ......................................................... 

Personal 	saving ----------------------------------------------------------------- - 

Personal 	income. ............................................... 

- --- 

70.624 72,676 74.652 76,568 73.630 

14 Per-out) disposable 10$/wilt' (136 7.R.i,I) 	 . 

. 

57,0188 58,44 60,208 6/888 59,482 

Year 
II 	Ill 	IV 	- 

An née 

tuillmi)ns i_ic dollars 

	

57.752 	59.548 	60,944 	63,104 	60,337 

	

8.540 	8,988 	9,100 	9.620 	9,062 

	

7.704 	8.084 	8,228 	8.416 	8.108 

	

18.59)) 	19.092 	19,568 	20,308 	19.387 

	

22.928 	23384 	24,048 	24,760 	23.780 

	

10,744 	(1)896 	11,972 	12.028 	11.410 

	

252 	256 	196 , 	220 	231 

	

2.840 	2.928 	3,096 	3.200 	3,016 

	

1,052 	1,044 	1.032 	1.044 	1,043 

	

640 	684 	724 	776 	706 

	

176 	172 	184 	ISO 	178 

	

5.312 	6,044 	5,032 	5.688 	5,519 

	

78,768 	83372 	83.180 	86,240 	82,440 

	

63.880 	66.448 	66,884 	69.748 	6". 1 

(II See Thono4 F,' ,Tah,1 5. 
(2) See footnote 2. fliSle 5. 



Trunsferis 	etiuranls: 

ALIN 	.idini nislrauons 	publiques. 

14,96)) 14.80$ 17.1$)) 17,544 16.123 6 

176 112 16)) 164 178 Droits successor 	iux ci 	impOis sur les hiens 7 
iransmis par décés. 

4.128 4.248 4.416 4.961) 4.438 Colisaitons des ernploeurs ci des salaries S 

liupiris 	sur 	Ic 	revenu 	.............................................. 

a 	l'u'.surance 	soci.ile ci 	aux 	régimes 
publics de pensions. 

1.132 1.084 L092 1.112 1.1)15 9 

1,160 1.232 1.30)) 1,372 1.166 10 

200 204 204 208 204 Aux 	non-résiden..... .................................................... II 

6.14)) 7.544 6.768 7.556 7)6)2 

Autres 	. ......................................................................... 

Epargnc 	personnelle ........................................................ 12 

103.616 107.852 112.588 115.740 199.949 

Ati.x 	corporations) 2) .................................................... 

Resenti 	personnel........................................ 13 

. 

. 

832211 87.500 89.740 91.96(1 XX, /05 Rei'cnir personnel di.cpnnthk 	(((-6- 7.8.9) ................... 14 

	

13,784 	12.228 	12.980 	14.240 	13.31)8 

	

212 	216 	208 	184 	205 

	

3.344 	3.520 	3.396 	3.472 	3.433 

1.168 1,020 1.052 1.036 1.069 

916 984 1,036 1.100 1.()()9 

212 212 216 216 214 

).28 6.748 6.2(1) 1  5,964 5.66)) 

89.424 92.604 95.00 981880 93.992 

ri 5(6 75621) 7424 79,948 75,977 

41 - 

I \UI .1:  .tJ 14. ('alégories du re%'enhI personnel, par irimesre. 1971 -1974 

)iisonnaIisc ,iuv imix iiiiiucls 

974 

Year I 
	

Year 

I 	 II 	Ill 	IV 

AnneJ 
	

Année 

millions of dojlars 
	millions de dollars 

61.784 63.200 64.288 67.160 64.108 

1.004 1.044 1.052 1.056 1.039 

2.288 2.696 3.560 3.344 2.972 

6,588 6.756 6.896 6.972 6.803 

6.828 7,304 7.64)) 8,096 7.467 

70.536 73.124 76.784 79,056 74.875 

1.092 1.120 1.124 1.168 1,126 Solde 	ci 	indcniIs 	militaires..................................... tn 2 

2.868 3.412 3.244 3.024 3,137 Resnti 	net 	des exploitanis agricoles an 	litre 3 

Reniuneralion 	des 	salarté'. .............................................I 

de 	Ia 	production 	agricok) I). 

7,168 7,364 7,632 7.664 7.457 Resenu 	net 	des enlreprices 	individuclks 4 

. 

non 	agricoles. 	loyers conipris. 

8436 9,052 9.536 10.100 9.281 Intréis. 	dividendes Cl 	revenus 	divers de 	place- 5 
nienis) 2). 

Transleris c'ourjnls 

	

10.556 	11.232 	11.244 	11.868 	11,225 

	

10.492 	11.200 	11.200 	11.829 	11.180 

	

64 	32 	44 	40 	45 

	

76 	176 	176 	180 	177 

	

20)) 	196 	204 	704 	201 

	

89.424 	92.604 	95.060 	911,880 	93.992 

II) Voir note I. ijhle.iu 4. 
I 7 	\rir 	nt,' 7. liNer 	4 

13.132 13392 13,872 14.329 13.681 6 

13.056 13.364 13.824 4.276 (3,63)) 7 

76 29 48 52 51 Suhveniions 	déquipenient ................................... 

180 180 18(1 181) 181) 

l)es 	administrations 	publiques .................................. 

9 

204 208 216 220 212 

Ass 	piruculiers 	........................................................ 

Des 	corporations) 3i...................................................... 
Des 	non-residen.... ...................................................... 0 

103,616 107.852 112388 115.740 109.949 Resenu 	pers(rnnvl ............................................... .II 

.. 

I U4I.l.0 	15. I iiipioi dii rest- Jill IK'r 4 tiitit'I. par irtitiestit. 1971 -l94 

Désaisonnalisée aux IaUX annuels 

1973 
	

1974 

Year 
IV  

Annee 

millions of dollars .- millions ik dollars 

I Year 
Ill 	lY 

An née 

75.720 78.520 81.469 82.824 79.633 Depenses personnelles en hiens ci services tie 
consomm,ition. 

11,8(11) 12,376 12.516 11.752 12.111 Biens 	durable' ................ .... .......................................... 2 

10632 11.108 11,764 11.352 11.714 3 

25.148 26.176 27,272 28,348 26.736 
Biens 	semi-durable' 	.................................................... 

. 

4 

28.140 28.860 29.916 31.372 29,572 
Biens 	non 	durable' ..................................................... 
Services) 	I 	i...................................................................... 5 

	

66.060 	67,676 	69.972 	72,668 	69.094 

	

10.380 	10,616 	10.704 	11,172 	10.718 

	

8.912 	9,256 	9.788 	10.032 	9.497 

	

21.268 	21.980 	22.952 	23.912 	22.528 

	

25.500 	25.824 	26.528 	27.552 	26.351 

Voir note I, tableau 5. 
I 	oir note 1. tableau 5. 



7.252 18.484 18.820 19,104 18.415 
4.632 4.900 5.016 5.284 4.958 
/,908 1.904 1876 2.016 1.926 
4.240 4,816 4.952 4,856 4.716 
6.10)) 6.311 6,352 6,500 6.316 
2.256 2.436 2,464 2.432 2,397 

16 16 24 24 20 

19.392 19,796 20.848 2.544 20.395 
5,132 5.314 5.576 5.732 5.441 
1.808 1.980 2.012 1052 1.963 
5,092 5.116 5.464 5,624 5.324 
6.588 6.796 7.0811 7.248 6.930 
2.544 2,532 2.684 2.904 2sIs 

28 16 24 24 
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TABLE 16. Go ernmenl Re%enue. Expendilure and Surplus or l)it is I its I cs ci of (ait erniticll I 
by Quariers. 1971-1974 

Seasonally AdjUsled at Attn tia I l( 

millions de dollars 

1971 

Year 
Ill 	IV 	- 

Annee 

millions of dollars 

1972 

Year 
Ill 	IV 	- 

Ann/c 

Ret ejiuc: 

1)irect laxes. persons .................................................. 

Federal) I )................................................................. 
Provincial .................................................................. 

Local .......................................................................... 

Canada Pension Plan ............................................ 

Quebec Pension Plan ............................................ 

E)irecl taxes, corporaie and Government 
business enterprises. 
Federal) 2) ................................................................. 

Federal iaa solls'cuonc(J) ................................. 

IC 
	

Provincial) 3) ............................................................ 
II 
	Praiwca,l uzx solleenoas ................................. 

12 
	

Direct taxes, non-residenti, federal) 4) .................. 

II 
	

Indirecttaxes .............................................................. 

14 
	

Federal ...................................................................... 

IS 
	

Provincial .................................................................. 

111 
	

Local) 5) .................................................................... 

17 
	

Other current transfers from persons ................... 

I) 
	

Federal ...................................................................... 

IS 
	

Provincial .................................................................. 

2k 
	

Local .......................................................................... 

21 
	

Hospitals ................................................................... 

22 
	

Investment income ...................................................... 

23 
	

Federal ..................................................................... 

24 
	

Pri,vincial .................................................................. 
25 
	

Local .......................................................................... 

2 
	

Hospitals .................................................................. 

2 
	

Canada Pension Plan ........................................... 

2) 
	

Quebec Pension Plan ............................................ 

Current transfers from oilier levels of 
government. 
Provinces: 

FromCanada ...................................................... 

31 
	

From local governments .................................. 
Local governments 

32 
	

FromCanada ...................................................... 

32 
	

From provinces ................................................... 

Hospitals: 
3a 	From provinces ................................................... 

35 
	

From local governments .................................. 

3 
	

Totalrevenue ............................................................... 

3 . 
	

Federal ...................................................................... 

3) 
	

Provincial .................................................................. 
3c 
	

Local .......................................................................... 

4( 
	

Hospitals .................................................................. 

41 
	

Canada Pension Plan ............................................ 

Quebec Pension Plan ..................... ............. .......... 

Current expenditure: 

Current expenditure on goods and services(6).. 
Federal ...................................................................... 

Defence ................................................................ 

Provincial ................................................................. 

Local .......................................................................... 

Hospitals ................................................................... 

Canada Pension Plan ............................................ 

Qtiehe Perssi'n PI,ui ................................... 

12.392 12.828 13.352 13.596 13,042 
7.836 8,216 8,472 8.672 8.299 
3.484 3.500 3.740 3.836 3.640 

820 816 844 788 817 
252 296 296 300 286, 

2,948 3.292 3.701) 3.424 3.341 

2.188 2.440 2.736 2,540 2.476 
2.092 2.3811 2,336 2,416 2,304 

76)) 852 964 884 865 
852 808 864 .864 .147 
256 284 276 296 278 

12.564 12.824 13,300 13.632 13.0101 
4.164 4.404 4.580 4,772 4.4110 
4.416 4,424 4.72)) 4.848 4.602 
3,984 3.996 408111 4.017 3.9911 
1,144 1.104 1.092 1,084 1.006 

4 4 4 4 4 
1,076 1.032 1.016 1.000 1.1131 

60 64 68 76 67 
4 4 4 4 4 

2,920 3.080 3.301.) 3,311J 3.15(1 
1.316 1.436 1.560 1,552 1.466 
1.148 1,1(10 1.236 1,204 1.187 

124 174 112 108 117 
4 4 4 8 5 

236 256 280 3011 170 
92 100 108 120 105 

9.808 10.152 10.611 lo.972 10.386 

	

4.208 	3.964 	4.224 	4,524 	4.230 

	

32 	48 	28 	68 	44 

	

96 	72 	80 	124 	93 

	

3.048 	3.496 	3.744 	3.672 	3.490 

	

2,404 	2.552 	2.516 	2,564 	1,509 

	

20 	20 	20 	20 	20 

	

41.032 	43.564 	45,632 	46,3))4 	44.383 

	

15.764 	16.794 	17.618 	17.836 	17.003 

	

15,114 	14.980 	15.928 	16,364 	15,599 

	

7.312 	7,752 	8,004 	7.992 	7.765 

	

2.432 	2.580 	1.544 	2,596 	2.538 

	

1.056 	1.072 	1.124 	1096 	131117 

	

344 	396 	404 	42)) 	391 

13.836 14,1180 15,264 15,448 14,657 
8.76)) 8,976 9.744 9.760 9,310 
3.910 3,964 4.311 4.432 4.157 

844 852 8811 900 869 
312 288 328 356 321 

3.549 3.656 3.652 4.052 3,727 

2.588 2664 2.660 2.960 2.718 
2.420 2.756 2,640 2.804 2.655 

960 991 992 1.092 1,009 
924 1,1156 1,1140 1.1(1(1 1,1130 
280 304 156 308 287 

14,360 14,432 14.792 15,096 14.670 
4,1152 5,064 5.236 5.332 5.121 
5.268 5.120 5.304 5.504 5.299 
4.240 4.248 4.251 4.260 4,250 

.052 1.1144 1,032 1.044 1,041 

4 4 4 8 
972 960 948 952 

71 76 76 8)) 
4 4 4 4 

3396 3.604 3744 399 
.551 1.711, 1.796 1.744 I 

1.3114 1.291, 1,352 1.436 I..-) 
112 124 120 132 122 

4 4 4 8 5 
312 332 332 360 334 
112 132 140 148 133 

11.052 11,128 11.716 11,692 11.397 

	

4.212 	4,484 	4.472 	4.432 	4.400 

	

49 	36 	56 	48' 	47 

171 204 148 108 158 
3.968 3.620 4.08)) 3.920 3.897 

2.632 2.764 2.940 3.164 2.875 
20 20 20 2() 20 

47.524 48.2411 50.456 51.468 49.424 
18,036 18.728 19,696 20.112 19.143 
16.684 16.1152 17.436 17.896 17.217 
8.564 11.277 8.676 8.500 8,503 
2.660 2,792 2.969 3.196 2.904 
1.156 1.184 1.212 1.260 1,203 

424 420 468 504 454 



	

7.340 	15.964 	16.584 	7.896 
	

6.944 

	

11.204 	9.896 	10.996 	1.288 
	

10.844 

	

4,796 	4.708 	4.344 	5.332 
	

4.79 

	

960 	972 	932 	892 
	

93' 

	

380 	388 	312 	384 
	

364 

	

4.252 	4.296 	4,580 	5,296 
	

4.604 

	

3.104 	3.132 	3.332 	3.864 
	

3.35) 

	

3/00 	3,284 	3,416 	3.384 
	

3.29 

	

1.148 	1.164 	1.248 	1.432 
	

1.24) 

	

1.192 	1.240 	1.328 	1316 
	

1.26 

	

324 	264 	344 	356 
	

32 

	

15.940 	15.832 	16.620 	17.472 
	

I 6.464 

	

5.600 	5.552 	5.768 	6.428 
	

5.83' 

	

5.877 	5.796 	6.360 	6.548 
	

6.14' 

	

4.468 	4.484 	4.492 	4.496 
	

4.48 

	

1.168 	1,020 	1.052 	1.036 
	

1.06' 

	

4 	8 	4 	8 

	

s4 	932 	964 	936 
	

97' 

	

Th 	76 	80 	88 

	

4 	4 	4 	4 

	

5 	4.028 	4.292 	4.652 
	

4,26 

	

1.576 	1.632 	1.912 
	

1.77( 

	

:2 	1.752 	1.932 	1.980 
	

1.78 

	

.42 	128 	132 	132 
	

13 

	

4 	4 	4 	8 

	

368 	404 	420 	436 
	

40' 

	

52 	164 	172 	184 
	

161 

	

11.668 	12.240 	17.228 	13.064 
	

2.30) 

	

4.436 	4.732 	4.540 	5.072 	4.69 

	

60 	32 	28 	16 	3 

	

100 	144 	104 	100 	IL 

	

4.224 	4.224 	4,368 	4.632 	4.36: 

	

2,828 	3.088 	3.168 	3.224 	3.07' 

	

20 	20 	20 	20 	2( 

	

54.780 	53.644 	55.700 	59.772 	55.97' 

	

27.196 	20.428 	22.076 	23.856 	22.13' 

	

18,868 	19.116 	19,416 	21.316 	9.67' 

	

9.000 	9.056 	9.176 	9.448 	9.174 

	

2.856 	3,116 	3,196 	3.256 	3.101 

	

1.328 	1.376 	1.352 	1.328 	1.341 

	

532 	552 	484 	568 	53 

19.264 19.268 21.756 22.668 20.739 
12.020 13.000 13.896 14.556 13.368 
5.672 4.824 6.276 6.276 5.762 

1.172 1.012 1.152 1.480 1.204 
400 432 432 356 405 

5,844 6.464 6.924 6,624 6,464 

4.256 4.692 5.036 4.812 4.699 
3,504 4.504 4.352 4.612 4.243 

.588 1.772 1.888 1,817 1.765 
1264 1.524 1.712 1,680 1545 

324 428 464 SIb 433 

20.040 19.692 20.668 20.768 20.292 
8.748 8.778 8,776 8,778 8,495 
7.104 6.768 7.180 7.328 7,095 
4.688 4.696 4,712 4,712 4,702 
1.132 1.084 1,092 1.112 1.105 

8 4 8 4 6 
1.036 992 996 1.070 1,1)11 

84 84 84 84 84 
4 4 4 4 4 

4.768 5.324 5.556 6.296 5,486 
2.004 1.992 1,980 2.220 2.049 
.992 2.520 2.680 3.144 2.584 
136 132 140 144 138 

4 4 4 8 5 
452 480 524 536 498 
180 196 228 244 212 

13.680 15.600 15.788 15.600 15.042 

	

5.288 	6.600 	5.920 	6.176 	5.996 

	

36 	36 	32 	20 	31 

	

140 	190 	104 	184 	IS? 

	

4.728 	5.124 	5,156 	5.120 	5.032 

	

3.468 	3.640 	4.056 	4.080 	3.811 

	

20 	70 	20 	20 	20 

	

653057 	67,860 	71,748 	73,584 	69,561 

	

26.860 	28.344 	30.160 	30.836 	29.050 

	

22.716 	23.512 	24.972 	25.776 	24.244 

	

9.776 	10.216 	10.196 	10.244 	10.108 

	

3.496 	3.668 	4.084 	4,112 	3,840 

	

1.624 	1.492 	1.676 	2.016 	1.702 

	

580 	628 	660 	600 	617 

22.056 22.092 23.000 23.968 22.77' 
5.840 5.780 6.064 6.444 6.03: 
/980 2.064 2.3/6 2,356 2.171 
5.780 5.768 6.056 6.408 6.00 
7.488 7,592 7.856 8.024 7.74( 
2.912 2.916 2.988 3.052 2.96 

74 24 24 28 2 

25.044 26.532 28.148 28,824 27.137 
6.856 7.200 7.724 7,628 7.352 
2.404 2,552 2,672 2,576 2.551 
6.808 7.308 7.332 7.620 7.267 
8.200 8.584 9.172 9.704 8.915 
3,144 3.408 3.868 3.820 3.560 

24 24 32 32 28 
12 8 7)) 7)) 1c 
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I ..thl.I U lb. Recetles. dépeuses. excédenl on deficit des administrations piibliques. par nieatm 
d'administralion, par trimeslre. 1971-1974 

1)aisonnalisCs ass taux innuek 

1973 
	

1974 

Reed Ins: 

I 
2 
3 
4 
5 
6 

Impots directs. corporations et entreprises 7 
pu 6119 ties. 

8 
9 

10 
Ii ipO!% 	proiIFiLwux 	perçu.c ................................ I 

Impóis direIs frappant les non-rsidcnts 
frderauxl 4). 

ImpóI s 	indirects. .......................................................... 13 

F'ederuux(l) ................................................................
lsnpô,.s 	fédftaux percus(2) .................................. 

14 

Provinciau;( 31 ........................................................... 

1-ederaux 	..................................................................... 

..12 

IS 
16 

ALutrcs 	irjnsferLs courants on 	provenance 17 

I'rovi ncii us ................................................................. 
oc.iusI 	6 	) 	................................................................... 

des 	particuliers. 
18 Au 	gouvernement 	fCderal ...................................... 
19 

Aux 	idniinistrauions 	locales ................................. 20 
Aux 	hópitau; ........................................................... 21 

Revenus 	de 	placements ....................... ...................... 22 
Gouverneinent 	federal ........................................... 23 

. 

.. 

Au; 	administrations 	provincialec ......................... 

Administrations 	provinciale; ................................ 24 
25 
26 

. 

Administrations 	locales ........................................... 

Regime 	de 	pensions 	du 	Canada ....................... 27 

.. 

Iinpóls 	directs, 	particuliers .......................................... 

Hôpit.ius 	.................................................................... 

Regime 	de 	reiites 	du 	QuChec ............................ 28 
.. 

Federaux( 	I) 	................................................................ 
Provtnciaux .................................................................. 

Transferts courants provenani des autres 29 

Locaux.......................................................................... 
Regime 	de 	pensions 	du 	Canada .......................... 
Regime 	de 	rentes 	du 	Quhec............................... 

niveaux 	ii 'administration 	publique. 
Aux provinces, on provenance: 

Du 	gouvernement 	fCdéral ................................ 30 
Dc, 	adminisirutions 	locales ............................. .31 

Au; administrations locales, on 
provenance 

.. 

Dii 	gouvernement 	federal ................................ 32 
Des 	rrulvinces ...................................................... 33 

Aux 	liOpitiux, 	on 	provenance: 
Des 	provinces ...................................................... 34 

.. 

Des 	administrations 	locale; ............................. 35 
Reccites 	totaks ............................................................ 

(jouverneinent 	f&draI ........................................... .37 
Administrations 	provinciales ................................ 38 

.. 

39 
40 

.. 

Regime 	de 	pensions 	du 	Canada ....................... 41 
RCgime 	de 	rentes 	du 	QuChec ............................ 42 

. 

.. 

DCpenses courantes: 

.. 

. 

.. 

Administrations 	locales ........................................... 

Depenses courtntes en hiens CI servicesl 61 

.. 

43 

HópiI .Iu; 	.................................................................... 

(;ouvernetnent 	fCdCral ........................................... 44 

. 

45 

. 

Administrations 	provinciales ................................ 46 
47 

. 
Defense.............................................................. 

. 

4% 
Administrations 	locales .......................................... 
Hôpilau; 	.................................................................... 
Regime 	de 	pensions 	du 	Canada ....................... 49 
Rcgime 	de 	rs'ntes 	do 	Quebec ............................ .50 

Year 
	

Year 
Ill 	IV 	- 	I 	II 	III 	IV 	- 

Annee 
	

Annee 

millions of dollars 	million, de dollars 



II 
	

Ill 

- millions de dollars 

	

9.1124 	10.044 
	

10.228 

	

5.4(1(1 	6.168 
	

6.641) 

	

3.180 	3.400 
	

3,088 

	

224 	236 
	

240 

	

168 	184 
	

200 

	

57 	56 
	

60 

	

8(48 	964 
	

892 

	

544 	704 
	

592 

	

264 	26)) 
	

300 

	

272 	224 
	

224 

	

164 	1811 
	

180 

	

1011 	36 
	

44 

	

240 	292 
	

280 

	

4.024 	4.016 
	

4.184 

	

2.240 	2.160 
	

2.280 

	

1,04% 	1.096 
	

1.156 

	

704 	728 
	

716 

	

32 	32 
	

32 

	

11.052 	11.128 
	

11.716 

Year 
lv 

Année 

	

10.268 	9.891 

	

6.536 	6.186 

	

3,220 	3.222 

	

232 	233 

	

216 	192 

	

64 	58 

	

832 	874 

	

544 	596 

	

288 	278 

	

244 	241 

	

92 	1111 

	

52 	60 

	

292 	276 

	

4.280 	4.126 

	

2.332 	2.253 

	

1.184 	1.121 

	

728 	719 

	

36 	33 

	

11.692 	11.397 
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TABLE 16. (;o%ernlnent Rcentie. Ependiliure and Surplus or Dcfkii. hs I 's 'l 4d (,inrutlticnl. 
by Quarters. 1971 and 1972 - Continttcd 

Scason;ills Adjusted at Annual R aics 

Current espendilure - (onduded: 
I ranster ps nents i 	P'° .................................. 

1-ciieral ..................................................................... 
Provinsial.................................................................. 
Local.......................................................................... 
CanadaPension Plan............................................ 
Quebec Pension Plan............................................ 

Subsidies........................................................................ 
Federal...................................................................... 
Provincial.................................................................. 

Capital assistance........................................................ 
Ii 

	

	Federal...................................................................... 
Provincial.................................................................. 

Current transfers to non-residents 	federal .... 

Interest on the public debt ..................................... 
Federal( 7)................................................................. 
Provincial.................................................................. 
Local.......................................................................... 
Hospitals................................................................... 

Current transfers to oilier levels of 
government. 
Canada: 

Toprovinces........................................................ 
I 

	

	
To local governments ....................................... 

li rovi  nces: 
lo local governments ....................................... 
lohospitals......................................................... 

Local governments: 
Toprovinces........................................................ 
Tohospitals......................................................... 

Tiit,il current espenduturel 8)................................... 
Federal...................................................................... 
Provincial.................................................................. 
Local.......................................................................... 
Hospulals................................................................... 

Il 

	

	
Canada Pension Plan............................................ 
Quebec Pension Plan............................................ 

Saving (total revenue less total 
current expenditure). 
Federal...................................................................... 
Provincial.................................................................. 
Local.......................................................................... 
Hospitals ................................................................... 
(,tnada 	Pension 	Plan ............................ ................ 
Quebec Pnsuon 	Plan. ..................... .... .................. 

Surplus or deficit on a national accolunis basis:  

1971 

II Ill IV 
Year 
- 

Annee 

millions of dollars 	- 

8.016 7,924 8.436 8,680 8.264 

4.348 4.728 4.652 5.008 4.684 
3.268 2.764 3.328 3.196 3.139 

260 272 268 276 269 
104 120 140 152 129 
356 40 48 48 43 
704 612 784 988 772 
452 376 5(1(1 724 513 
252 236 284 264 259 
208 164 248 280 225 
160 128 200 196 171 
48 36 48 84 54 

240 196 244 312 248 

3.412 3.460 3.684 3.772 3.582 
1.860 1.936 1.996 2.1114 1.974 

872 880 984 944 920 
648 612 668 692 655 

32 32 36 32 33 
9.808 10.152 10.612 10.972 10.386 

	

4.208 	3.964 	4.224 	4,524 	4.230 

	

96 	72 	RI) 	124 	93 

	

3.048 	3.496 	3.744 	3.672 	3.490 

	

2.404 	2.552 	2.516 	2.564 	2.509 

	

32 	48 	28 	68 	44 

	

20 	20 	20 	20 	20 

	

39,640 	40.992 	42.828 	44,108 	41.892 

	

15,996 	16300 	16.917 	19.276 	16.871 

	

14.132 	14.780 	15.856 	15.580 	15.087 

	

7,060 	7.264 	7.336 	7.556 	7.304 

	

7,288 	2.468 	2,5011 	2,464 	2,430 

	

120 	136 	164 	176 	149 

	

44 	44 	60 	56 	51 

	

2.392 	2.572 	2.804 	2.196 	2.491 

	

- 232 	484 	716 	440 	132 

	

992 	2011 	72 	784 	512 

	

252 	488 	668 	436 	461 

	

144 	112 	44 	132 	108 

	

936 	936 	960 	920 	938 

	

300 	352 	344 	364 	340  

1972 

	

4.212 	4.484 	4.472 	4,432 	4,400 

	

172 	204 	148 	108 	ISv 

	

3,968 	3,620 	4,08)) 	3.920 	3.89 - 

	

2.632 	2.764 	2,940 	3.164 	2.87' 

	

48 	36 	56 	48 	4' 

	

20 	20 	20 	20 	20 

	

44.817 	46.464 	48,372 	49.152 	47.200 

	

18.104 	19,524 	20,168 	20.168 	19.491 

	

16.292 	16.292 	17.072 	17.452 	16,777 

	

7.584 	7816 	8.120 	8,276 	7,949 

	

2,576 	2.564 	2.716 	2.940 	2.699 

	

196 	200 	224 	240 	215 

	

60 	68 	72 	76 	69 

	

2.712 	1.784 	2,084 	2.316 	2,224 

	

- 68 	796 	- 472 	- 56 	- 348 

	

392 	560 	364 	444 	440 

	

9110 	456 	556 	224 	554 

	

84 	228 	252 	256 	205 

	

960 	984 	988 	1.020 	988 

	

364 	352 	396 	428 	385 

	

I 	Saving as above 

	

99 	Add: Capital consumption allowances.................. 

	

91 	Federal ...................................................................... 

	

97 	Provincial .................................................................. 

	

93 	Local .......................................................................... 

	

94 	Hospitals ................................................................... 

See footnote(s) at end of table. 

	

1.292 	1,312 	1.348 	1.384 	1.334 

	

240 	240 	248 	252 	245 

	

416 	428 	440 	460 	436 

	

524 	532 	544 	552 	538 

	

112 	112 	116 	120 	115 

1.42)) 1,460 1.500 1.548 1.482 

260 264 272 280 269 
480 500 516 536 508 
560 572 584 604 580 
1211 124 128 128 125 
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I tRIF U l(i. Recelles. déperises. excédenl ou deficit des admi,iislralions ptibliqiies. 
par nieau d'adminislralion, par triniestre. 1971-1974 - suile 

I)is.iisOii ii,ili.e'. aus iaus .innuels 

(973 
	

1974 

I 	II 

	

10492 	11.200 

	

6,448 	6.752 

	

3,472 	3.856 

	

252 	248 

	

232 	248 

	

88 	96 

	

1.036 	1.076 

	

732 	756 

	

304 	320 

	

420 	220 

	

3(6 	180 

	

04 	40 

	

3411 	308 

	

4.408 	4,816 

	

2.428 	2,564 

	

1,208 	1.428 

	

740 	792 

	

32 	32 

	

11.668 	12.240 

Year 
III 
	

lv 
Annee 

nillions of dollars - 

	

11.200 
	

11.82$ 	11,180 

	

7.192 
	

7.612 	7,001 

	

3.364 
	

3,549 	3,560 

	

248 
	

252 	250 

	

260 
	

284 	256 

	

136 
	

132 	113 

	

1.084 
	

1,240 	1.109 

	

676 
	

848 	753 

	

408 
	

392 	356 

	

260 
	

288 	297 

	

188 
	

224 	227 

	

72 
	

64 	70 

	

308 
	

280 	311 

	

4,752 
	

4.1120 	4.699 

	

2.636 
	

2.444 	2.518 

	

1.296 
	

1.548 	1.370 

	

788 
	

792 	778 

	

32 
	

36 	33 

	

12.228 
	

13.064 	12,300 

136 4.732 4,540 5,072 4.695 
000 144 104 100 112 

'24 4.224 4,368 4.632 4.362 
'28 3,088 3,168 3.224 3.077 

60 32 28 16 34 
20 20 20 20 20 

50,428 51.952 52.832 55.488 52,675 
20,648 21.216 21,709 23,024 21.649 
17,920 18.724 18,732 19.816 18.798 
8.560 8.684 8,940 9.104 8,822 
2.944 2.948 3.020 3,088 3,000 

256 272 2114 312 281 
100 108 148 144 125 

4,352 1.692 2.8611 4.284 3,299 

1,548 - 788 368 832 490 
948 392 684 1.500 881 
440 372 236 344 3414 

- 88 1611 176 168 106 
1,072 1.104 1.068 1.016 1.065 

432 444 336 424 409 

Year 
I 	II 	III 	I 

Annie 

millions de dollar' 

13.056 	13.364 	1.3924 	14.276 	13.630 

11.348 	8.452 	8,1124 	9.116 	8,685 
3,988 	4,160 	4.224 	4.340 	4.178 

272 	268 	269 	264 	2611 
324 	352 	368 	412 	364 
124 	132 	140 	144 	35 

2,304 	1.684 	2.772 	3.624 	2.596 
1.752 	1.100 	2.160 	3.124 	2.034 

552 	584 	612 	500 	562 
252 	256 	300 	224 	2511 
148 	216 	220 	140 	1111 
104 	40 	80 	114 	77 
432 	392 	364 	396 	396 

4.640 	5,340 	5.332 	5.1176 	5.297 
2.536 	2.936 	1120 	3.252 	2.961 
1.288 	1.536 	1.332 	1.752 	1.477 

784 	836 	848 	1136 	826 
32 	32 	32 	36 	33 

(3.681) 	(5.60(1 	15.2118 	15.600 	(5.1)42  

5.288 6,600 5.920 6.176 5.996 
140 180 104 184 152 

4,728 5.324 5.156 5.1241 5.032 
3.468 3.640 4.056 4.080 3.811 

36 36 32 2)) 31 
20 20 20 20 2)) 

59.408 63,168 66.078 68.1120 64.356 
25,5)))) 27,076 28,436 30.0(6 27.757 
20.936 22.392 22.792 23.496 22.404 
9.312 9.744 10.340 10.844 10.060 
3.176 3,440 3.900 3,856 3,593 

348 376 400 444 392 
136 140 160 164 150 

5.644 4.692 5.720 4,764 5.2()5 

1.360 1.268 1.724 820 1.293 
1.780 1,120 2.180 2.280 1.840 

464 472 144 - 600 48 
320 228 184 256 247 

1.276 1.116 1.276 1.572 1.310 
444 4814 500 436 467 

Dépenss coufaflies - (in: 
Ira ns%eris .lus particu hers, en 

proven.inse. 
1)ii giiiiverrieiiieni feder.il .................................... 
I)es jldimnislralions provinciaks........................ 
De s administrations locales ................................. 
Regime dc pensions du Canada ....................... 
Rt'giine de renLes du Quebec ............................ 

Subvention'.................................................................. 
Idr.iles.................................................................. 
Provinciaks............................................................... 

Siihventions d'.Squipemcnl........................................ 
Federales................................ ..... ..............................  
Provincialc's .. .................................................... 

Tra nsfer)' sour,i n Is aux flOfl- risidcn is 
en provenance do gouvernenient federal, 

Service de (a dette publique .............. .....................  
Gousernetuent federal( 71..................................... 
Adniinistr.itions provinci.uks................................ 
Adiii nistrai Ions locales ......................................... 
Hópii.tun ................................................................... 

Tri nslcris coura its aux autres niveaus 
d 'adini rostra iion Pu 6119 ue. 
1)u gouvernemeni Federal: 

Auxprovinces ..................................................... 
Aux .idi,iinistraitons loc.iks ............................ 

Des provinces 
Aux administrations loc,iIes ........................... 
AuxIopiiaun ...................................................... 

Des ad iron istr,itiofls locales: 
Aux provinces..................................................... 
Auxhópii;iux ...................................................... 

Total des deps'nses courantes( 8)............................ 
Gouverneinen I Federal ........................................... 
Ad minisira lions provi nciaks ................................ 
Administrations locales .........................................  
HOpilaux ................................................................... 
Regime de pensions du Canada ....................... 
Regime de renies du Qubcc ............................ 

F.psirgiie I recettes totales moms total 
des depenses couraniesl. 
Gouvernenient federal........................................... 
Aiim in istri lions provi nciales................................ 
Ad nit nisrations locales ......................................... 
HCpitaux................................................................... 
KCgime de pensions du Canada ....................... 
Regime de renies du QuCbec .......................... 

Esrédenu iiu dCFiril sur Ia base des cmnples 
natiollaux: 

No 

5' 

52 
53 
'4 
55 
56 
57 
58 
59 
60 
61 
62 
63 

64 
65 
66 
67 
68 
69 

70 
7' 

72 
73 

74 
75 
76 
77 
78 
79 
110 
111 
82 
83 

144 
85 
86 
87 
88 
89 

	

1.604 	1.660 	1.724 	1.7114 	1.693 

	

292 	300 	312 	320 	306 

	

552 	572 	592 	616 	583 

	

629 	652 	676 	700 	664 

	

132 	136 	144 	148 	140  

	

1.844 	1.908 	1.972 	2.032 	3.939 

	

332 	344 	356 	368 	350 

	

632 	652 	676 	696 	664 

	

728 	752 	776 	800 	764 

	

152 	160 	164 	169 	161  

Lpargne (dtahlie ci-dessus): 
Plus Provisions pour consomm;ttion de 

capital. 
(aouvernemiient federal........................................... 
Administrations provinciales ................................ 
Administrations locales ......................................... 
HópiIiux................................................................... 

91 
92 
93 
94 

Voir renvoi(s) it Ia fin du tableau 
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TABLE 16. Goernnieni Reenue. Expenditure and Surplus or l)cl cit. uis 	cs ci ii) (.iis ci uncut. 

by Quarters. 1971-1974 - Coneliitkd 

Sea onally Adjuled at Annual Rile ,  

1971 	 1 	1972 

Year 
Ill 	IV 	 I 	 II 	Ill 	l\' 

Annéc 

millions of dollars 	millions de dollars 
Surplus or deficit 	on it 	national 	accounts 

basis - Concluded: 
95 Deduct 	Grrss 	capital 	formation ............................ 3.48% 3.724 3.768 3.876 3.714 3.904 4.044 4.048 3.940 
9i 464 536 480 576 514 628 656 632 576 

9 1.272 1.404 1.480 .480 .409 1.516 1.628 1.628 1.452 
98 1.516 1.536 1.568 .580 1.551) 1.532 1.532 1.568 1.696 
9 236 248 240 240 241 228 228 220 216 

100 

Provincial .................................................................... 

Hospitals 	.................................................................... 
Equals: 	Surplus 	( + ) 	or 	delicit 	(-) ....................... 96 60 384 - 296 III 228 - 800 - 464 - 76 

101 

Federal 	.......................................................................... 

Local ............................................................................ 

.. 

- 456 188 484 - 764 117 -- 	436 - 	1.188 832 352 
102 136 . 

740 
776 968 - 236 461 644 - 568 - 	749 472 

103 Local 	.......................................................................... 

... 

516 -- 	356 - 592 551 8 - 	504 -- 	428 - 868 
10 

Federal 	....................................................................... 
Provincial 	.................................................................... 

24 - 80 12 18 - 24 124 160 168 
105 

Hospitals 	....................................................................20 
Canada 	Pension 	Plan ............................................ 

. 

936 936 960 920 938 960 984 988 1.020 
1061 Quebec 	Pension 	Plan ............................................ 	.. 301) 352 344 364 341) 364 352 396 428 

I I) See footnote I. Table 6. 
(2) See footnote 2. Table 6. 
(3) See footnote 3. lable 6. 
(4) See footnote 4. table 6. 
(5) The quarterly figures of re;tl propertY taxes unadjttsted and seasonally adjusted are oht:iined by dividing annual totals by four since real property 

taxes accrue uniformly tltroughout the taxation year. Because in recent years, changes in real properly tax rates have been generally upward, this 
treatment gives rise to a fictitious seasonal between the fourth, and first quarters in the seasonally adjusted taxes senes. 

161 Includes capital consumption allowances as shown in line 4)). 
(7) Sec footnote 6, Table 6. 
18I Ss fo,n,ic 1 l.ihle 6 

I WH 	17. 	I ratts,tc hulls iii 	Ru_sitlu_tils usilli "iiit-ru.sjtlu_ttt'. Itt Ilic National 	liicoittu_ 	.11111 

l'xpentliltirc Accounts. by Qtiarlers. 1971-1974 

Seasonally Adjuoed it Aunui.il Rite' 

1971 	 1972 

Year 	 Year 
Ill 	IV 	 I 	 II 	Ill 	IV 

Anncie 	 Annee 

Year 

Annee 

3.984 
623 

1.5 56 
1.582 

223 
- 278 
- 702 

608 
- 448 

1(17 
988 
385 

I Exports of goods and services ................ 
Merchandise.............................................. 

3 	Non-merchandise..................................... 
Deduct: Imports of goods and services 

5 	Merchandise.............................................. 
5 	Non-t,ierchandise ..................................... 
71 Add: Net current transfers abroad........ 

millions of dollars 	-- 
21.692 21.864 22.676 22.852 23,271 
17.388 17,628 18.376 8.452 17.961 
4.304 4.236 4,300 4.400 4,311) 

20,648 - 21.58% 22,620 - 24J00 - 22.239 

14.420 - 15.169 15,856 - 	16.692 - 15.534 
-- 	6.228 - 6.420 6.764 - 7,408 	- 6.705 

16 84 28 - 	2)) 27 

millions de dollars 

	

22.768 	24.411 	24268 	26.984 	24608 

	

18.644 	2)1.1)64 	19.764 	22.416 	20.222 

	

4.124 	4,348 	4,51)4 	4568 	4.386 

	

- 24.092 	- 25.021) 	25.528 	27.572 	25.553 

	

- 7,336 	- 18.21(, 	- 8.684- 20.072 	8.577 

	

- 6.756 	- 6.804 	6.844 	- 7.500 	- 6.976 

	

32 	 8 	28 	24 	9 

416 - 464 464 - 472 454 

448 472 436 496 463 

.292 fill)) 1.288 -- 	564 -- 	936 

8 	Current transfers to abroad) - 1(1) .......................... .- 400 	- 360 	420 	- 484 	416 

Current transfers from ahroad( + ((21...................416 	444 	448 	464 	443 

I)) 	nivals 	Savinpt It..............................................................060 	16(1 	84 	- 	.269 	69 
Reconciliation with the - -Canadian Balance of 

International Paytuents' 

II 	Saving us above .......................................................... .1.061) 	3611 	84 	- 1.268 	59 	1.292 	- 1,1)1) 	.288 	564 	936 

12 	Add: Net inheritances and migrants' funds 	 289 	196 	248 	256 	247 	284 	284 	248 	308 	281 

13 	Equals Surplusl + I or deficit)-) on current 	 1.348 	556 	332 - 1.012  
account as per 	Canadian Balance of 
International Payments'. 

(I) See footnote I. Table- 7. 
(2) See footnote 2. Table 7. 
(3) Saving of residents on tr.tnsactlons with non-residents in the national income and expenditure accounts. A negative figure indicates savings itiade 

available to the economy by non-residents )see line 8. Table 8). 
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	I (i. Recri (us. depi'tiscs. u\it'(ltIlI ou délicit des adminislra(ions publiques, par nieau tI'adtninisiration. 
par Irimestre. 1971-1974 - Fin 

t)es_ii on n.iIisCs ;iUX i:iiIs .11111 LId'. 

1973 
	

1974 

II Ill l\' 
Year 
- 

Annee 
I II III IV 

Year 
- 

Annee 
No 

millions of dollars millions de 	dollars 
I;6dent ou dfiil sur in base des comptes 

flaliunatis 	- 	1(11: 

4,080 4.320 4.552 4.568 4.380 4,860 5.188 5.760 6,024 5.458 95 
628 688 884 812 753 780 868 1.068 1.116 958 Ciouverneittent 	federal ........................................... 96 

1.576 1.656 1.652 1.652 .634 1,744 1.876 2.208 2.392 2.055 Administrations 	provtnciales ................................ 97 
1,644 1,732 .736 1.86 1.732 2.044 2.148 2.216 2.244 2.163 98 

... 

... 

232 244 280 288 261 292 296 268 272 282 
Administrations 	locales ............................................ 
Hôpttaux 	...................................................................... 99 

1,876 - 	968 411 1,501) 612 2,628 1,412 1,932 772 1.686 Egale: 	Escedent 	( + ) 	ott 	dfictt 	(-) ..................... 100 
1.212 1.176 - 204 340 43 912 744 1.012 72 685 

Müins: 	Formation 	brute 	de 	capiLal ......................... 

(',ouvernement 	kdral ........................................... 101 
76 - 692 - 376 464 -- 	170 668 - 	1114 648 584 449 102 

-. 	576 - 708 - 824 - 772 720 - 852 - 924 1,584 - 	2,044 1,351 103 

. 

- 	188 60 40 28 IS 180 92 80 152 126 

Administrations 	provinctales ................................. 

104 

. 

1,072 1.104 1,068 1.016 .065 1.276 1.116 1.276 1,572 1.310 

Administrations 	locales .......................................... 
HOpttaux 	.................................................................... 
Regttne 	de 	pensions 	du 	Canada ....................... 105 

432 444 336 424 409 444 488 51)1) 436 467 Regime 	dc 	renles 	du 	Qubee ............................. 106 
. 

( I ) Voir note I, tableau 6. 
(2) Voir note 2. tableau 6. 
(3) Voir note 3. tableau 6. 
(4) Votr note 4, tableau 6. 
(5) Les estimations iriittestrtelles des iiitpi'its loncters. a Ii lois non desaisonnalises ci disiisonnaltscs, sont obtenues en Jivisant les chilTres annuels 

par quatre, etant donne quc ccs tinp'its s'accumuleni de iaçon uiiilorittc tout au long de I 'annie d 'imposition. Toutefois. cotnme les revisions ont 
en gnra( releve le nive.iu des inipói, immohiliers au cours des derititires annee'., il cii Csi resultti one szimsonnalttti ticttve entre Ic quatrititne et Ic 
premier tnmesire jans les series des,iisonnaIistis. 

5') Comprcntmenm Ic' provisions pour consontinatton de capital ligurant it In ruhrique 90. 
Voir note 6, tahkait 6. 

I -. 	I )pt_ili'.itts titus' 	Ii's 	ru'iilutils ut 	lus titu - risidittis il.iprus 	Is''. 	soitipli's 	tL,iliiii.Oi\ 

di's rus &-ttus cI tIcs tk'pcttscs. Pir  Iriiiit.'slrc. 1971-1974 

Desaisonnalusecs aux tauS annuels 

1973 	 I 	 1974 

I Ii Ill IV 
Year 

Annee 
I II Ill IV 

Year 
- 

Annee 
No 

milltons of dollars 	- millions de dollars 
29.024 29,804 30.236 32.900 30.491 36.196 37.524 39.692 39.596 38.252 Exportations 	de 	hiens 	ci 	de 	services ........................ 
24,116 24.852 25.240 27.792 25,50)> 30.7(,(1 31.672 33,848 33.692 32,493 2 
4,908 4.952 4.996 5.108 4.991 5.436 5.852 5.844 5,904 5,751 Invisible'. ........................................................................ 3 

- 29.804 - 29.776 - 	31,208 - 34.316 31.276 - 	37.084 - 	38.744 42,408 - 	44.712 -- 	4(1,737 4 

- 	21,844 22,124 - 	23.412 - 25.696- 23.269 - 28.276 - 29.820 -- 	33,320- 34.476 - 	31.473 Mar.'handises ................................................................ 5 
- 7.960 - 	7,652 - 	7,796 - 8,620 -. 	8,007 - 8,808 - 8,924 9,088 - 	11)236 .- 	9.264 Invisible' ........................................................................ 6 

- 36 - 61) 24 64 - 2 - 	104 4(1 112 132 45 7 

- 560 - 520 .- 	524 - 496 -- 	525 - 637 - 596 -. 	568 - 604 - 600 Translerts courants verss it 8 

Plus. 	Iransferts 	courants 	nets 	it 	1'4lranger ............... 

l'titranger( -Ill). 
524 46(1 548 560 523 528 636 680 736 645 Translerts couranis reçus de l'iran 9 

March .indist.................................................................... 

ger(+)(2). 

.. 

816 - 	32 - 948 - 	1.352 -- 	787 - 	992 - 	1.180 2.604 - 4,984 - 	2.44)) 

Moms: 	Importations de 	hiens et 	de 	services ........... 

Egale: 	Epargnel 	31 ............................................................ 10 
Rapprochement avec In 	- 	balance canadienne 

.. 

.. 

des patctnenls tnternationaut" 

816 •- 	32 - 948 - 	1.352 787 - 	992 - 	1,180 - 2.604 - 4,984 - 	2.440 Epargne 	titablie 	ct-dessus .......................................... II 
248 304 400 496 362 428 564 624 636 563 PIus: 	Valeur nette des successions ci des 12 

c_tpitaux 	des 	migrants. 
t8 272 548 - 856 425 564 616 - 	1.980 - 4348 1.877 Egak: 	Escedent) + I ou dtiuicmt(.l 	iu comple 13 

. 

courani d'aprtis Ia 	balance canadtcnne 
des palensenis Inlernaltonaux". 

I Voir note I. tableau 7. 
(21 Voir note 7. tableau 7, 
(3) Epargnc des residents nu litre des opErations avec ks non-residents sur Ia base des comptes rtationaus des revenus ci des depenses. Un chiltre negatif 

correspond it une epagne des non-residents misc it Indisposition tie l'Economte (voir rubrique 8. tableau 18). 
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TABLE 18. Sources of Cross Saing. by Quarters. 1971-1974 

Seasonally Adjusted at Annual R 

1971 

Year 
III 	l\ 	- 	I 	II 

Annee 

million', of dollars 	mulltons de dollars 

972 

Year 
Ill 	II 	- 

Annee 

Saving: 

Person' and unincorporated business 

I 4.581) 4.164 4.236 4.596 4.394 
2 Adjustment on 	grain 	transactions( II 4 12 44 244 70 

Corporate and government business 
enterprises: 

3 2.620 3.092 3.732 3.668 3.279 

Undisirthuted profits of government 220 260 21)8 176 216 
husines 	enterprises. 

5 

Personal 	saving .......................................................... 

196 160 224 232 2(13 
Inventory 	valuation 	adjustment .......................... 464 844 - 760 - 	616 - 	671 

Undisiruhuted 	corporation 	profits.......................... 

2.392 2.572 2.81)4 2.196 2.491 
8 Non-residents................................................................ - 	1.060 360 84 1.269 59 
9 

Capital 	assistance ......................................................... 

Capital consumption allowances 	md 

..... 

10.204 10.484 10.712 10.956 10.589 
nitsccll aneous 	vu lii it ion 	adjust men is. 

10 

Government ...................................................................... 

Residual 	error 	of 	estimate ............................................ .368 180 - 	 104 - 	 II? 83 

III Totmil...................................................................... . 19.060 

... 

19696 21.012 22.608 20.594 

I) See footnote I. Table S 

	

5.312 	6.044 	5.032 	5,688 	5,519 

	

- 48 	 40 	. 12 	- 25 

	

4,396 	4,6(u) 	4.732 	5,064 	4.698 

	

180 	196 	388 	60 	206 

	

196 	200 	188 	204 	197 

	

-. 1.180 	- 576 	- 996 	- 1.248 	1,000 

	

2.712 	1.784 	2.084 	2,316 	2.224 

	

1.292 	600 	1,288 	564 	936 

	

11.224 	11,404 	11,672 	12,204 	11,626 

	

708 	-. 380 	- 664 	-- 948 	-. 675 

	

23.376 	13.872 	23.684 	23.892 	23.Thii, 

TABLE 19. Disposition of Gross Saing. bN Quarters. 1971-1974 

Se.ison.illy '\d1usied at \niiu,ml R.its 

1971 	 1972 

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Annee 	 Annee 
No.  

millions of dollars - millions de dollars 

I 19.044 2(1.14% 20.892 21,492 20.394 
2 Residenital 	construction .................... ....................... 	.. 3.984 4.312 4,644 4.772 4.428 
3 Non-residential 	construction ..................................... 12 .8.8 9.248 9.460 9.528 9.262 

6.588 6.788 7.192 6.704 

5 

Total 	gross 	fixed 	capital 	forination( I).....................
.... 

	

Machinery 	and 	eqttiprnent ........................................6.248 

Value 	of 	physical 	change 	in 	inventories .................. 38% . 

372 

277 12 .004 283 

Residual 	error 	of 	estimate............................................ 

Toluil ...........................................................................

. 

... 

180 lilt 112 - 83 

19.060 19.696 21.012 22.608 20.594 

	

21.784 	22.636 	22.872 	22.740 	22,508 

	

4.884 	5,352 	5.572 	5.400 	53112 

	

9.512 	9.724 	9.752 	9,728 	9m.' 

	

7.388 	7.560 	7.548 	7,612 	- 

	

858 	860 	144 	200 

	

704 	376 	668 	952 	675 

	

23.376 	23.872 	23.684 	23,892 	23.706 

(I) See footnote I. Table 12. 
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LBI I .I. 	19. 	iiIlrce. (le répargiie brute, par triinetre. 1971-1974 

.ius (,1U5 .,nn,icls 

"73 	 974 

Year 	 Year 

Ill 	IV 	 I 	 II 	III 	II 

Annee 	 Annee 

millions of dollars - in, Ilions tie dollars 

Epargne 

	

3,728 	6,748 	6,200 	5.964 	5,660 

	

214 	121) 	92 	420 	42 

Parliculiert ci 	enireprises 	individuciks' 

6.141) 7.544 6.768 7.556 7.002 Fpargne 	personnelk ............................................... 

84 320 360 932 424 Ajustement 	relatil aus 	transactions 2 
tie cereaks (I )- 

Corporations ci enireprises puhliques: 

8.996 9.340 9.444 7,812 8.898 Bn6ices non rpariIs dec 
corporations 

404 376 408 280 367 Héndices noii 	res'erss des cntreprises 4 
pri sec 	pu hi iq iJes. 

176 728 252 172 207 5 

- 	 3.232 - 4.540 - 4.352 - 	 3.40(7 - 	3,881 6 

5.644 4.692 5.720 4.764 5.205 7 

992 1,180 2,604 4.984 2.440 Non-residents ................................................................ 8 

4.052 4.5(10 14,880 15.280 14.678 

Suhventions 	d'equipemcnt ..................................... 
Ajustement 	de 	a 	vaclur 	dcc 	stocks ................... 

Provisions pour consommation de capital 9 

Administrations 	puhliquec .......................................... 

el 	ijuste meilts 	divers. 
- 	 196 336 124 792 - 	 132 Erreur 	reiduelle ............................................................... .1(1 

... 

it 	 ithfl 119 176 76.20$ 37.1$$  35.208 Total ...................................................................... .II 

	

6,096 	6.656 	7.560 	8.428 	7.185 

	

316 	152 	184 	216 	217 

	

356 	iRS 	216 	248 	252 

	

- 1.776 	- 2.072 	2.696 	- 3.128 	- 7.418 

	

4.352 	1.692 	2.868 	4.284 	3.299 

	

816 	32 	948 	1.352 	787 

	

12.468 	12.868 	13.256 	13.636 	13.057 

	

454 	196 	- 48 	732 	- 267 

	

2c,i45 	26.340 	28.580 	30.688 	27.814 

%oir note I. t.ihleiu S. 

TABLEAL 19. Finplol de I'tpargne brute, par triniestre, 1971-1974 

w,ii,onnalt,c, aux laux ,ttin ads 

1973 	 1974 

Year 	 Year 

Ill 	IV 	 I 	 II 	Ill 	IV 	- 

Annee 	 Annee 	
No 

millions of dollars . millions de dollars 

	

74176 	26.112 	27,180 	28.540 	26.502 

	

.rl)8 	6,688 	6.728 	7.108 	6.533 
I. ,296 	10,908 	11,244 	11.748 	11.049 

	

1 . 777 	8,516 	9,208 	9.684 	8.920 

	

"88 	424 	1.348 	1.416 	1.044 

	

484 	- 196 	52 	772 	268 

	

25.648 	26.340 	28.580 	30.688 	27.814 

30,876 31.312 31.948 33.960 37.174 Formation 	hrutc 	totak 	tie 	capital 	1ie( I ) ...............  

7.636 8.072 7.640 7.144 7.623 2 

12.778 12,976 13,984 14,928 13.654 Construction 	non 	residenitelle ................................. 3 

1(1,517 111,264 11,324 11.888 10.997 4 

1,992 3.000 3,381) 2,836 2.802 

Construction 	rsiderit,elIe ........................................... 

Machines 	ci 	materiel .................................................. 

Vakur 	tie 	Ia 	variation 	rnatrielle 	ties 	stocks 5 

192 316 1211 792 137 Erreur 	residuelle ............................................................... .6 

771160 77,976 16.208 37.588 35.208 i'iiIaI 	........................................................................... 

.

1 

(i) Voir note I. t.ihic.tu II. 
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TABLE 20. Gross National Epcnditure in Constant (1961) l)tillars. Irs Qtiirtcrs. 197 I -P')74 

Seasonally Adjusted at Annual R. 

Personal expenditure on consumer goods 
and services. 
Durable goods ............................................ 
Semi-durable goods ................................... 
Non-durable goods.................................... 
Services......................................................... 

Government current expenditure on 
goods and services. 

1971 1972 

Year Year 
II Ill IV - I II Ill IV - 

Annee Annèe 

millions of dollars millions de 	dollars 

40.296 41.420 42.48 42.832 41.674 43.244 44.22 44.772 45.904 44.533 

6.296 6.788 7,052 7.520 6.914 7.492 7.864 7.932 8.420 7.927 
.252 5.460 5.580 5.689 5.495 5.756 6.016 6.104 6.180 6.014 

13.792 14.100 14.248 14.168 14.077 14.580 14,820 14.956 15.316 14.918 
14.956 15.072 15.268 15.456 15.188 15.416 15.51 1  15.780 15.988 15.674 

10.440 10,932 11.136 11.064 10.893 111.964 11.176 11.560 11.632 11.333 

Gross fixed capital formation ......................................13.81)4 	14.436 	14.776 	15.156 	14563 

2.536 2.652 2.692 2.692 2.643 
12 12 12 12 12 

2.184 2.276 2.312 2,288 2.265 
IIMachinery 	and 	equipment ................................... 340 364 368 392 366 

8 	Government ..................................................................... 
Residential 	construction .............................................. 

I 	Non-residential 	construction ................................... 

2 	Business .......................................................................... 

... 

11.348 11.784 12.094 12.464 11.920 
1.808 2,984 3.140 3.196 3.032 13 	Residential 	construction .......................................... 

. 

3,96% 4.049 4,01)0 4,112 4.052 14 	Non-residential 	construction .................................. 
15 	Machinery 	and 	equipment ................................... 	. 4.572 4.752 4.864 5,156 4.836 

	

Value of physical change in Inventories .................. .256 	80 	56 	792 	256 

17 	Government ............................................ ...................... .- 40 	- 24 	- 72 	- 	8 	- 36 

Business: 
18 	Non-farm ...................................................................184 	- 	104 	312 	864 	314 
19 	Farm and grain in commercial channels 	 Ill 	49 	11)4 	- 64 	- 22  

	

15.128 	15.544 	15.464 	15.22)) 	15.339 

	

2.672 	2.716 	2.681) 	2.616 	2.673 

	

Il 	2)) 	16 	Il 	IS 

	

2.272 	2.308 	2.280 	2.208 	2,267 

	

388 	388 	392 	396 	391 

	

12.456 	12.828 	12,776 	12.604 	12. 

	

3.204 	3.436 	3492 	3.312 	5. 

	

3.988 	4.024 	3.940 	3.940 	. 

	

5.264 	5.368 	5.344 	5.352 	5. 

	

672 	744 	- 100 	301) 	406 

	

20 	20 	8 	4 	13 

	

804 	964 	504 	652 	731 

	

- 152 	- 240 	- 612 	- 348 	- 338 

20 	Exports 	of 	goods 	and 	services .................................... .17.792 17.828 18.336 18.496 18.113 
14.884 15.012 15.568 /5.688 15,288 21 	of 	which: 	merchw:dist' .............................................. .. 

22 	Deduct. 	Imports of goods and 
services. 

16.820 17.396 17.972 - 19.256 17,861 

23 	of 	which: 	merchandise ................................................ 12.248 - 12,764 - 13168 - 13,980 - 13,040 

8.228 19.304 	19.244 20,852 	19.407 
15.632 16.592 	16.414 18,088 	16,684 

- 	18.849 - 19.700 - 	20.012 - 21.364 - 	 19.981 

14.160 - 15.032 - 	15,356 - 16,320- 	15,217 

241 Residual error of estimate............................................ I 	- 268 	- 	20 	88 	88 	- 53 
	

50% 	276 	468 	660 	478 

(.ru'.. Nalional Espenditure in 
ciinsljnu (1961) dollars. 

261 I-3na/ dornrsiic denia,,cI 

I ) See footnote I. Table 10. 

65.5110 67.020 68.568 69.172 67,585 69.89t, '1.566 7396 '5.22 71.515 

64,62)) 66.788 (,8.060 69.052 67./3) 69.336 70932 71796 72756 71.205 
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TABLFAU 20. flépense nalionale brute en dollars (1961) constants, par trimestre. 1971-1974(1) 

t'fl na Ii 'CC .1 Ut t,iU\ .1 liflUC Is 

1973 	 1974 

Year 	 Year 
II 	III 	IV 	 I 	II 	III 	IV 	- 

Annee 	 AnnEe 

millions of dollars 

47.424 	47.624 	48,196 	49.088 	48.083 

	

9.148 	9,2211 	9.164 	9.492 	9.258 

	

6.468 	6.620 	6.912 	6.896 	6.724 

	

5,552 	15,644 	15.792 	15.996 	15.746 

	

6.256 	16.132 	16.378 	16.704 	16.355 

	

11.664 	11,528 	11.848 	12.160 	11.801) 

	

15.908 	16.776 	17.316 	17.760 	16.940 

	

2.6611 	2.81)0 	2.1176 	2.816 	2.790 

	

16 	20 	12 	12 	IS 

	

2.252 	2.364 	2.360 	2.392 	2.342 

	

400 	416 	504 	412 	433 

	

41 	 13.976 	14.441) 	14.944 	14.150 

	

s 	3.8118 	3.876 	4.028 	3.790 

	

4.4 	4.220 	4.364 	4.464 	4.288 

	

"9 	5.1168 	6.200 	6.452 	6.072 

No 
millions tIe dollars 

49.960 50.336 50.616 49.640 50.138 Dtpnscs personnelles en hiens et service 
tie consoinmalion. 

9,800 10.020 9.812 8,812 9.611 Biens 	durables .............................................................. 2 
7.076 7.184 7.412 7.032 7.176 Bieris 	semi.durahles .................................................... 3 

16.38(1 16.440 16.636 16.764 16.555 4 
6,704 16,692 16,756 17.032 16,796 5 

12.536 2.868 12,968 13,032 12.851 Dpcnses publiqucs couranles en 	btens 6 
CI 	services. 

18.516 17.892 18.176 111.160 18.186 

Biens 	non 	durables ....................................................... 

Formation 	brute 	de 	capital 	fine ................................. I 

2.900 2.952 3.156 3.228 3.059 

Sers'iucs 	............................................................................. 

16 16 8 12 13 
Secteur 	public 	................................................................. 

	

('onstruction 	rsidcntiellc ...................................... 

.. 

..S 
9 

2.452 2.456 2.624 2.672 2.551 Construction 	non 	residenitelle ............................. 10 
... 

432 480 524 544 495 .II 

... 

15.616 14.940 15.020 14.932 15.127 

Machines 	ci 	materiel.............................................. 

12 
4.156 4.124 3,696 3.312 3,1122 

Setieur 	des 	entreprises ............................................... 
Construction 	residenlielle ...................................... 13 

4,660 4.452 4,5811 4.808 4.627 Construction 	non 	rcsidrniiellc ............................. 14 
. 

6.800 6.364 6,736 6.912 6.678 Machines 	et 	materiel ............................................. .IS 
. 

	

1128 	464 	412 	1,348 	763 

	

20 	40 	12 	16 	141 

	

1,084 	576 	356 	1.288 	826 

	

- 236 	72 	68 	44 	-. 49 

	

.388 	1.936 	1.712 	1.796 	1.7081 Valeur tie Ia variallon maiCrielle des stocks .......... I 16 

	

4 	12 	11 	 4 	Secleur 	public ...............................................................17 

Secteur des enireprises: 

	

.764 	1.748 	1.512 	1.824 	1.712 	Non agricoles ...........................................................18 

	

- 372 	176 	192 	- 28 	. S 	Agricoles, Cl cCrCales en circuit commercial 	19 

21.548 	21.108 	20496 	20.916 21.1)17 
14,608 	18,208 	/ 7,636 	/8, / 16 18142 

- 	22.344 - 	21.744 	22.144- 	23.584 22.454 

- 	17,168- 	16.908-- 	/7,3,98- 	18.492- /7,489 

21.052 20.476 	21.160  20.420 	20.777 Exporialions 	de 	hiens 	ci 	services ............................... 20 
/8,156 / 7,452 	18,284 17,620 	17,878 c/ant: 	n,arcicn,d,cec ...................................................... 21 

24.072 - 23,928 - 	25.172 - 25.096 -- 	24.567 Moms: Importations de hens ci 22 

. 

. 

- 

services. 
19084 - 19,044 - 20.328 - /9,756 - 	19,553 c/ant. - 	marc-/ia,idi.ses ...................................................... . 23 

	

348 	- 1(8) 	56 	480 	196 
	

148 	- 160 	- 28 	464 	1061 FLu-cur residuelle ............... ................................................ I 	24 

	

6c.6c66.181)18.168'6.54c 	'79.528 	79.420 	79.432 	78.416 \ 79.199 
	

I)Cpensc nailtinale brute en dollmirs 	 25 
constants (1961). 

	

74,99,', 	75,928 	7 '3(i) 	"lOot 	76.823 I 	.91.012 	81.096 	81,760 	80.832 	81,1751 Dc'nmw,de :ntt'rieure finale .............................................. I 26 

I ) Voir note I. tableau II). 



128.4 	129.8 	130.8 	131.7 	130.2 33.5 	134.7 	136.I 	137.5 	135.5 

- 9, - 

TABLE 21. Iniplicil Prk'e Indescs. Gross Nalional Exptnditii n'. ix (,,)ii trcr. I )7 I-I 074 

si sir Seasonally Adjusted I) 
1961 = 100.11 

1971 	 1972 

Year 	 Year 
III 	IV 	 I 	 II 	Ill 	IV 	- 

Annee 	 Annee 

I Personal expenditure on consumer goods 
and services. 

2 	Durahle goods ............................................................. 
3 	Semi-dur;ihk goods .................................................... 

Non-dora hie goods..................................................... 
5 

	

	Services .......................................................................... 
Government Current expenditure on goods and 

services. 
Gross fixed capital formation ..................................... 

Government.................................................................. 
Non-residential cooslruclion ................................ 

10 Mashinrs and equipment................................... 
IIBusiness.......................................................................... 
12 	Kesidenimal construction ....................................... 
13 	Non-residential construction ................................ 
14 	Slachmnerv and equipment................................... 
15 Exports of goods and services.................................... 
16 	of which: nirchand,se ............................................... 
17 Deduct: Imports of goods and services ................... 

I 	of shah: 	nerc/iczndise .............................................. 

Cross National I:xpendilure........................... 

12.5 112.6 112.6 I 12.4 112.5 
1311.1 131.1) 132.1 132. 131.5 
1211.9 123.4 124.4 125.7 I 23.h 
141.4 143.2 144.7 146.3 143.9 
165.2 169.1 1690 172.7 169.1 

137.2 139.6 141.4 141.8 140.0 
139,3 141.3 143.1 144.3 142.0 
143,)) 145.5 147.2 148,6 146.1 
115.3 115.4 116.3 118.4 I 16.4 
136.7 139.2 141.0 141.3 139.6 
141.3 144.0 147.3 148.7 145.4 
143.3 146.6 149.4 149.0 146.9 
128.1 129.8 130.8 130.5 129.8 
121.9 122.6 123,7 123.6 173.0 
1/6.8 117,4 1180 1)7,6 117,5 
127.8 124.1 125.9 125.2 124.5 

/17,7 11 9.9 /2(14 1194 //1 / 

135.9 137.6 138.6 140.1 138.1 

114.0 114.3 114.7 114.3 114.3 
33.8 134,4 134.8 136.2 134.8 

127.4 128.8 130.8 132.6 130.0 
148.7 150.7 152,4 154.9 151.7 
76.9 177.1 180.3 185.2 180.0 

44.0 145.6 147,9 149.4 146.7 
145.4 147.6 150.3 150.6 148.4 
149.8 152.3 155.3 155.8 153.3 
18.6 119.6 120.4 121.2 119.9 
143.7 145.2 147,4 149.2 146.4 
151.8 154,9 158.8 162.4 157.0 
153.2 154.3 157,7 159.6 156.2 
131.6 132.2 132.4 133.3 132.4 
174.9 126.5 126.1 129.4 126.8 
1193 120.9 120.3 123.9 121.2 
127.8 127.0 127,6 129.1 177.9 

122.4 12/2 121 123u 112.1 

141.9 143.4 146.0 147.5 144.7 
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I .BI .FU 21. Indicc impIiciti. (IC prix, depense nationale brute, par triniestre. 1971-1974 

I irpliii de series des.tison ii,ilisees 
1961 = 100.0 

973 1974 

Year Year 

I II III IN - I II III IV 
Annee Annee 

No 

139.3 142.1 145.2 148.0 143.7 151.6 156.0 161.0 166.8 158.8 DEpenses personnelles en 	hins ci I 
services tie consommation. 

113.5 115.o 116.8 117.7 115.8 120.4 123.5 127.6 133.4 126.0 Bums 	durables .............................................................. 2 
137.8 139.8 141.6 145.5 141.2 150.3 154.6 158.7 161.4 156.3 Bums 	semi-durables .................................................... 3 
136.8 1411.5 145.3 149.5 143.1 153.5 159.2 163.9 169.1 161.5 4 

156.9 16(1.1 162.5 64.9 161.1 168.5 72.9 78.5 184.2 176.1 5 
189.1 191.6 194.1 197.1 193.1.1 99.8 206.2 217.1 221.2 211.2 I)eperises publiques couranics en hiens 

e 	services. 

152.0 155.7 157.0 160.7 156.4 166.8 75.)) 181.3 187.0 177.5 

Bums 	non 	duraNes ...................................................... 
Services 	............................................................................ 

Formation 	brute 	tie 	capital 	fixe................................. 

.. 

153.8 156.1 58.3 161.6 157.5 168.4 174.8 181.0 187.0 178.1 
159.1 161.8 164.9 167.2 63.3 174.2 181.9 188.7 195.5 185.4 ('onslruction 	non 	residentielle............................. 

..8 

124.0 124.0 126.2 129.1 125.9 135.2 138.3 141.2 144.9 140.2 

Secteur 	public ................................................................ 

It] 

151.6 55,6 56.7 160.5 156.2 166.4 175.0 181.3 187,11 177.3 II 

65.8 171.2 173.0 176.0 171.7 183.1 195.1 206.2 215.1) 198.8 Construction 	r4sidentielle........................................ 12 

163.5 167.9 168.5 173.6 168.5 181.5 191.1 196.9 301.8 192.9 3 
34.8 136.3 138,3 141.8 137.9 146.0 150.8 157.1 162.9 154.3 14 

34.7 141.2 147.5 157.3 145.1 171.9 183.3 187.6 193.9 184.1 IS 
129.6 /36.5 143.1 /53.4 140.6 169.4 181.5 185.1 191.2 1 81.7 

Machines 	et 	materiel............................................... 
Secteur 	des 	entreprtses ................................................ 

I 

133.4 136.9 140.9 45,5 139.3 154.1 161.9 168.5 178.2 165.8 

('onstruction 	non 	residentielle............................... 
Machines 	el 	materiel............................................... 

Moin 	Importations 	tie 	hiens 	ci 	services................ Il 

1217.2 / ((),I) 134.6 139.1) /H 0 / 48.2 /56.6 /63.9 174.5 /6 / .() 

FporIauions 	tie 	huens 	et 	services................................. 
don,. 	,niso1mndi.se.s........................................................ 

II 

149.9 1.5 158.3 161.1 155.7 167.2 173.5 180.2 183.8 176.1 

do,tI: 	rnarc/iwtd,ses...................................................... 

D'pcnse 	nalinnale 	brute.................................. 
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