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UI F SYSTEM OF NATIONAL ACCOUNTS 

In Canada, the National Accounts have been developed 
.ine the close of the Second %orld Yar in a series of publi-
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
"System of National Accounts". For purposes of identifica-
tion, all publications (containing tables of statistics, descrip-
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term "System of National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi-
ture Accounts (included with Catalogue Nos. carrying the 
prefix 13)  were, historically speaking, the first set of statis-
tics to be referred to with the title "National Accounts" 
(National Accounts. Income and Expenditure). The Balance 
of International Payments data. (Catalogue Nos. with prefix 
67). in their more summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by Industry (included with Cata-
gue Nos. carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to gross domes-
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 

Both the Input-Output Tables and Indexes of Real Domes-
nc Product by Industry use the establishment as the primary 
unit of industrial production. Measures of financial trans-
actions are provided by the Financial Flow Accounts (Cata-
logue Nos. with prefix 13).  Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of iransactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi-
ciently developed. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab-
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishm erit relation ships; it may 
eventually be feasible to reclassi' the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 

In Its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication. ''A 
System of National Accounts" (Studies in Methods, Series F, 
No, 2, Rev. 3, Statistical Office, Department of Economic and 
Social Affairs, United Nations, New york, 1968). 

LE S'STEMF LIE COMPTABILITE NATIONALE 

Au Canada, les comptes nationaux on falt l'objet depuis 
Ia fin de Ia Seconde Guerre monthale de toute une sérle de pu-
blications portant sur leurs éléments constitutifs. us ont connu 
une telle evolution qu'on peut maintenant lea qualifief de "Sys-
tème de comptabilité nationale". Aux fins d'identification, 
toutes lea publications qui font partle du système (elles con-
tiennent des tableaux statistiques, l'explication des cadres 
théoriques et l'explication des sources et des méthodes) porte-
ront désormals le titre general de "Système de comptabilité 
nation ale''. 

Le système de comptabilité nationaie du Canada se dlvlse 
en plusieurs categories de comptes. Les comptes annuels et 
trimestriels de revenu et de dépenses (publiés dans les bulletins 
dont le nurnéro de catalogue commence par 13) ont constitué le 
premier ensemble de statistiques a etre conrtu sous le litre de 
"Comptesnationanix" (Comptes nationaux, revenus et dépenses). 
Les données sur la balance des paiements intemationaux (flume-
ros de catalogue commençant par 67) font également partie, sous 
leur forme sommaire, du système de comptabilité nationale; elles 
ont méme existé avant les comptes de revenu et de dépenses. 

Une nomenclature, sensiblenient augmentée. d'industries et 
de biens et services figure dams les tableaux d'intrants et ex-
trants (input-output) du système (numéro de cata'ogue commen-
cant par 15). Les indices du produit intérleur reel par industrie 
(compris dams les publications dont les numéros de catalogue 
commencen t par6 1) mesurent, en "dollars constants". l'apport de 
chaque branche d'activité au produit intérieur brut au coUt des 
facteurs. Un rapport eat établi entre intrants et extrants dams lea 
etudes de produclivité (publications dont les numéros de catalo-
gue commencent par 14). 

L'établissement sert d'unité de base de Ia production indus-
trielle tant dams les tableaux 'input-output' que dans les indices 
du produit intérieur reel. Les comptes de flux financiers (publi-
cations dont les mum eros de catalogue commencent par 13) mesu-
rent lea operations financiêres. Lea categories de préteurs et 
d'instruments financiers forment les elements de base de ces 
statistiques et Ia personne morale est le point de depart du 
classement des agents économiques. En outre, le système a été 
conCu de facon a pouvoir incorporer lea comptes de bilans (qul 
prennent pour objet Ia patrimoine) bisque les données s'y rappor-
tant seront suffisamment développées. 

L,e système de comptabilité nationale constitue un ensemble 
conceptuellement intégré dans lequel les diverses categories 
de complex peuvent ette consldérées comme des sous-systèmes 
etroitement lies entre eux. Au stade actuel de développement, 
on me peut faire de comparaison directe entre les elements bases 
surl'établissement et ceux qui sont bases sur l'entité légale que 
lorsque les données aunt groupées dams des categories très 
genérales. Toutefois, Statistique Canada poursuit sex re-
cherches sur les relations entre l'entreprise, Ia sociéié et l'éta-
blissement. Ii sera peut-ètre possible un jour de reclasser lea 
données fondées, par exemple, sur l'établissement de manière 

les faire correspondre aux données établies d'après la soclété 
ou l'entreprise. 

Dams ses grandes lignos, le système de cornptabilité na-
tionale du Canada eat étroitement relié a Ia norme internationale 
exposée dans Ia publication des Nations Unies A system of 
National Accounts (Etudes methodologiques, série F. N° 2, Rev. 
3, Bureau de statistique, Department des affaires economiques 
et sociales, Nations Unies, New York. 1968). 
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INTRODUCTION 

(,ross National Product, seasonally adjusted at 
rates, was $157.4 billion in the third quarter, an 

ucrease of 4.4% from the second quarter level; after al- 
lowing for the effects of price changes, real GNP in. 
creased by 1 .0% This was the second consecutive quar - 
ter of positive real growth following four quarters of 
declines or stagnation, and together with the large va- 
lue of inventory liquidation which occurred during the 
quarter, adds support to the view that the economy is 
beginning to recover. Real fmal domestic demand, 
which excludes the value of the physical change in in- 
ventories and exports of goods and services, grew at a 
relatively strong rate of 2.1%, although almost all of 
this growth was accounted for by increases in personal 
expenditure on consumer goods and services and busi- 
ness investment in residential construction; historically 
these have been the strongest expenditure aggregates in 
the early stages of recovery. There was a decline in 
both current and constant dollar exports, which had 
been a major contributor to the weakness in real GNP 
through the downswing of the business cycle in the last 
three quarters of 1974 and the first quarter of 1975, 
and at the same time an increase in the level of imports. 
This led to a large deficit on foreign trade in goods and 
services, but the third quarter level was still somewhat 
below the record set in the first three months of the 

Ilk' i1Irc:i' iii 	 ii 11: third tuuirt,'r 
accompanied by an acceleration in time price level, as 
the implicit deflator for Gross National Expenditure 
measured net of the value of the physical change in in-
ventories grew by 3.4%, compared with 2.4% in the 
second quarter; nevertheless, the year-over-year rate of 
price change declined for the fourth consecutive quar-
ter, to 8.9% in the third from 9.8% in the second. The 
increase in the quarterly rates of change was quite 
widespread, as the implicit deflators for all major ex-
penditure aggregates except imports of goods and ser-
vices increased at a higher rate than last quarter, but by 
far the largest increase was in the deflator for govern-
ment current expenditure on goods and services, which 
rose by 6.5% compared with 3.2% in the second. Of 
this increase, about half was the result of payment of 
cost of living allowances. The personal expenditure de-
flator increased at a slightly higher rate than last quar-
ter (2.2% compared with 2.0%), as the services expen-
diture deflator rose by 2.6% and the deflator for non-
durable goods by 3.9%, the latter reflecting increased 
prices in all components and particularly in food and 
gas. On the other hand, the deflator for expenditure on 
semi-durable goods increased by only 1.3% and the 
durable goods deflator, by a very moderate 0.2% as au-
tomobile prices (lCCiincd in the third quarter. 

Aprês désaisonnalisation au taux annuel, Ic Produit 
national brut s'est élevé au troisiême trimestre de 1975 a 
$157.4 milliards, ce qui représente une progression de 
4.4 % par rapport au deuxiême trimestre; aprês correction 
de la variation des prix, Ia progression en termes reels du 
P.N.B. est de 1.0 %. II s'agit là du deuxiême trimestre 
consécutif de croissance rCeIle positive après quatre tn-
mestres de baisse ou de stagnation, et ce mouvement, 
combine a l'importante liquidation de stocks observée au 
cours du tnimestre, renforce encore davantage l'idée scion 
laquelle l'économie a entamé sa reprise. La demande inté-
rieure finale réelle, qui ne coniprend pas Ia valeur de Ia va-
riation matérielle des stocks ni les exportations de biens et 
services a maintenu un taux de croissance relativement 
ferme de 2.1 ¼, mérne si Ia presque totalité de cette crois-
sance était imputable a des hausses de Ia dépense person-
nelle en biens et services de consommation et des investis-
sements des entrepnises dans la construction résidentielle. 
Ces agrégats de dépenses se sont avérCs historiquement les 
plus forts pendant les premiers stades de Ia reprise. Les 
exportations, qu'elles soient exprimées en valeur ou en vo-
lume, ont baissé; cues avaient joué un rOle important dans 
Ia faiblesse du P.N.B. en terines reels pendant toute Ia du. 
rée de la baisse conjoncturelle au cours des trois derniers 
trimestres de 1974et du premier tnimestrede 1975. Simul-
tanément, les importations se sont accrues. Pour cette rai- 

n, le commerce des biens et des services s'est soldé par 
in important deficit, qui est néanmoins quelque peu infé-
r'iir au deficit record du premier tnimestre. 

La hausse de Ia production s'est accompagnée d'une 
aecélération de l'inflation, car l'indice implicite de dCfia-
tion de Ia Dépense nationale brute, après deduction de Ia 
variation matérielle des stocks, s'est accru de 3.4 ¼ com-
parativement a 2.4 % au deuxième trimestre. Néanmoins, 
Ia variation annuelle des pnix s'est ralentie pour Ic qua. 
trième trimestre consecutif, passant de 9.8 % au deuxième 
trimestre a 8.9 %au troisièmne. Les variations trimestrielles 
se sont amplifiées dans Ia plupart des secteurs, car les in. 
dices implicites de deflation pour tous les principaux agré-
gats de dépense, sauf les importations de biens et services, 
ont progressé plus rapidement qu'au tnimestre precedent. 
La plus forte hausse s'est produite, cependant, dans I'm-
dice de deflation des depens publiques courantes en 
biens et services, atteignant 6.5 % contre 3.2 % au deux-
ième trimestre; près de Ia moitié de cette hausse etait im-
putable aux indemnites de vie chére. L'indice de deflation 
des dépenses personnelles a augmenté un peu plus qu'au 
trirnestre précédnet (2.2 % contre 2.0 %), étant donné les 
hausses de 2.6 % de l'indice de deflation des dépenses au 
titre des services et de 3.9 % de ceiui des biens non du-
rables; cette dernière était imputable a la majoration des 
prix de toutes les composantes et, plus particuliôrement, 
des aliments et de l'essence. Par contre, l'indice de défla-
tion pour les dépenses en biens semi-durables ne s'est ac-
crii que de 1.3 %, tandis que celui des biens durables pro-
un'ssait légèrement, soit de 0,2 ¼, par suite de Ia haisse du 
pri des automobiles an troisiCme trimest re. 



Personal expenditure on consumer goods and 
services reached a level of 593.5 billion in the third 
quarter, an increase of 4.9% from the second quarter. 
This was the largest percentage increase in current dollar 
consumption since the first quarter of 1951. There were 
substantial increases in all categories of personal expen-
diture, ranging from 3.3% in non-durable goods to 9.7% 
in durable goods, due in large part to a very strong 
automobile market. Spending on semi-durables also 
increased quite strongly, growing by 7.2%, while per. 
sonal expenditure on services increased by 3.7%. In real 
terms, personal expenditure grew by 2.6%, most of 
which was accounted for by 9.5% real growth in expen-
diture on durables (which in turn resulted from the very 
large increase in spending on automobiles) and by a 5.8% 
increase in real expenditure on semi-durable goods. 
Despite the rise in current dollar spending on non-du-
rabIes, constant dollar expenditure declined by 0.6%, as 
price increases outstripped higher nominal spending 
and resulted in lower real expenditure on food, and oil, 
gas and grease. Because personal income tax collections 
recovered from their irregularly low second quarter 
levels, the personal saving ratio dropped to a much more 
normal 8.2% of personal disposable income from the 
exceptionally high 11 .2% of the second quarter. 

After a weak second quarter, total gross fixed 
capital formation increased in the third quarter by 5.2% 
to a level of $38.4 billion. In real terms, gross fixed 
capital formation grew by 2.4 17o, largely as a result of an 
increase of 15.0% in residential construction, which 
represents about one quarter of the total increase in real 
final domestic demand although this was again the 
strongest rate of growth since the early 1950's, the third 
quarter level of residential construction was approxi-
mately 15%below the peak reached in the second quar-
ter of 1974. Business outlays for plant and equipment 
increased by 0.8% in real terms, as investment in mach-
nery and equipment rose by 3.0% and business non-
residential construction fell by 1.9%. It would appear 
that non-residential construction had been sustained in 
the first half of the year by a carryover from projects 
initiated last year, the effects of which were apparently 
lessened in the third quarter. It should be noted that 
the rate of growth in non-residential construction in 
the first nine months of the year is insufficient to meet 
the level forecast by either the annual survey of inten-
tions or the mid-year review of this survey. 

Les dépenses personnelles en biens et services d 
consommation ont atteint $93.5 milliards au troisiènic 
trimestre, en hausse de 4.9 % par rapport au dcuxièiiic. 
C'est Ia plus forte augmentation en pourcentage des dépci-
ses de consommation (en dollars courants) depuis le prc 
mier trimestre de 1951. bus les secteurs de dépenses per-
sonnelles ont connu des hausses appréciables, allant de 
3.3 % pour les biens non durables a 9.7 % pour les biens 
durables, en grande partie a cause du marché très ferme de 
l'automobile. Les dépenses en biens semi-durables ont été 
en nette progression (+ 7.2 %), de méme que les dépenses 
personnelles au titre des services (3.7 %). En temies reels, 
les dépenses personnelles se sont accrues de 2.6 ¼, Ia plus 
grande partie de cet accroissement étant imputable a la 
progression de 9.5 %en termes reels des dépenses en biens 
durables, elle-méme causée par une forte augmentation des 
dépenses au titre des automobiles, et a une haussc de 5.8 % 
des dépenses réelles en biens semi-durables. En dépit de la 
hausse des dépenses en dollars courants au titre des biens 
non durables, les dépenses en dollars constants ont baissé 
de 0.6 % car la hausse des prix a été supérieure a l'augmen-
tation des dépenses nominales, d'oii une reduction des dé-
penses réelles au tritre des aliments et du pétrole, de l'es-
sence et des graisses. Le redressement des rentrées fiscales 
provenant des particuliers, par rapport a leur niveau 
exceptionnellement bas du deuxième trimestre, a raniené 
le ratio de l'épargne personnelle au niveau beaucoup plus 
normal de 8.2 %du revenu personnel disponible, compara-
tivenient a son niveau extrémement élevé (11.2 "' du 
deuxième trimestre. 

Après un deuxiéme trimestre faftdu, 
brute de capital fixe totale s'est accrue au truisiinc tn-
mestre de 5.2 % pour s'inscrire a $38.4 mnilliards. En ter-
mes réels,cet accroissement a été de 2.4 %, en grande partie 
a cause d'une augmentation de 15.0 ¼ dans le secteur de Ia 
construction résidentielle, laquelle compte pour Ic quart 
environ de Ia hausse totale de Ia demande intérieure finale 
en termes reels. Bien qu'il s'agisse encore unc fois du plus 
fort taux de croissance depuis Ic debut des années 1950, le 
niveau de l'activité dans Ia construction résidentielle au 
troisiéme trimestre demeurait inférieur d'environ 15 % au 
sommet enregistré au deuxième trimestre de 1974. Les 
dépenses des entreprises au chapitre des usines et du matd-
riel ont progressé de 0.8 % en termes reels, car les investis-
sements en machines et materiel ont augmenté de 3.0 %, 
et Ia construction non résidentielle s'est repliée de 1.9 %. 
II semble que Ia construction non résidentielle se soit 
maintenue au premier semestre de 1975 grace ala pour-
suite de projets entrepris l'année précédente, et dont les 
effets se sont apparemment atténués au troisième trimestre. 
El convient de noter que le taux de croissance dans Ic 
secteur de Ia construction non résidentielle au cours des 
neuf premiers mois de l'année est insuffisant pour que soit 
atteint Ic niveau prévu par l'enquCte annuelle des inten-
tions d'investissetcn. oi Li u iu L' 13 iii-Inucc 
C1t 	ii 	IflC OTIMICI 



Investment in inventories continued to decline, 
as the value of the physical change in inventories fell to 
-$1.8 billion from -$0.7 billion in the second quarter; 
most of this occurred in non-farm business. Despite the 
Large increase in personal expenditure, inventories at 
the retail level increased strongly, as a result of an in-
ventory movement into retail trade from the wholesale 
and manufacturing levels. The retail stock-to-sales ratio 
decreased in the third quarter, and the fact that the 
value of the physical change in retail inventories was 
negative in the first two quarters suggests that the 
inventory liquidation commonly observed around 
recessionary turning points may already have occurred 
in this sector. The value of the physical change in 
manufacturing inventories was -$2.0 billion in the third 
quarter following a liquidation of $0.5 billion in the 
second and a very moderate accumulation in the first. 
Within manufacturing, the third quarter liquidation 
was equally distributed between durable and non-dura-
ble goods-producing industries, and was concentrated 
in the stock of finished goods rather than goods in 
progress or raw materials. 

Exports of goods and services fell by 0.2% to 
$39.3 billion. Exports increased to the United States 
where recovery is already well under way, but there 
were reductions in the level of exports to Europe and 
Japan. Imports increased to $45.0 billion, with the 
result that the deficit on trade in goods and services rose 
to $5.7 billion, compared with $4.8 billion last quarter 
and a record $6.3 billion in the first quarter. 

Total government expenditures (excluding inter-
government transfers) increased by 6.0%, the largest 
quarterly increase of the year. Transfer payments to 
persons grew by 8.5%, with most of the increase at the 
federal level as a result of increases in unemployment 
insurance benefits and old age security pensions, while 
current expenditure on goods and services rose by 6.9 17o. 
About two thirds of this increase occurred at the local 
government level and in hospitals and reflected cost of 
living payments, which do not affect constant dollar 
government spending on goods and services; as a result, 
real current expenditure on goods and services increased 
by only 0.4%. Total government revenue (excluding 
intergovernment transfers) increased strongly in the 
third quarter from the irregularly low level of the second 
quarter, and the deficit in the government sector, on a 
national accounts basis and including the Canada and 
Quebec pension plans, fell from $7.0 billion in the 
second quarter to $5.2 billion in the third. The federal 
gover miicnl dcticit tIUairIi it hiIhn. 

Les mises en stocks ont continue a baisser, puisque 
Ia valeur de Ia variation matérielle des stocks est tombée a 
41.8 mnihiard, comparativement a -$0.7 milliard le trifles-
tre précédent. La plus grande partie de ce mouvement a 
touché les entreprises non agricoles. En dépit de l'impor-
tante augmentation des dépenses personnelles, les stocks 
se sont fortement accrus dans le cas du commerce de detail, 
consequence d'un mouvement de stocks en provenance 
des secteurs du commerce de gros et de la fabrication. Le 
ratio des stocks aux ventes au detail a baissé au troisiême 
trimestre, et le fait que Ia valeur de la variation matCrielle 
des stocks du commerce de detail ait été negative au cours 
des deux premiers trimestres de l'année semble indiquer 
que Ia liquidation des stocks que l'on observe d'habitudc 
au moment oh Ia recession bascule se soit déjà produite 
dans ce secteur. La valeur de la variation matérielle des 
stocks des fabricants a eté de 42.0 milliards au troisième 
trimestre, après une liquidation de $05 inilliard au deuxiè-
me trimestre et une accumulation très modërée au premier. 
En ce qui concerne le secteur de la fabrication, Ia liquida-
tion du troisiènie trimestre s'est répartie également entre 
les industries de biens durables et de biens non durables, 
et elle s'est concentrée au niveau des stocks de produits 
fmis piutôt qu'à celui des stocks de produits en cours ou 
des matiêres brutes. 

Les exportations de biens et de services se sont 
repliées de 0.2 %a $39.3 milliards. Les exportations a des-
tination des Etats-Unis, oii Ia reprise est déjà bien avancée, 
se sont accrues, mais celles vers l'Europe et le Japon ont 
baissé. Les importations ont augmenté et se sont fixées a 
$45.0 mnilhiards, de sorte que le deficit du commerce des 
biens et des services s'est accru pour s'inscrire a $5.7 mu-
liards, comparativement a $4.8 mihiards le trimnestre précC. 
dent et a un niveau record de $6.3 milhiards au premier 
trimestre de l'année. 

L'ensemble des depenses publiques (transferts entre 
administrations exclus) a progressé de 6.0 %, Ia plus forte 
augmentation trimestrielle pour 1975. Les paiements de 
transfert aux particuliers se sont acxrus de 8.5 %, et se sont 
concentrCs au niveau de I'administration fédérale en raison 
de la majoration des prestations d'assurance-chOmage et 
des pensions de sécurité de Ia vieillesse. Pour leur part, les 
dépenses courantes en biens et services ont progressC de 
6.9 %. Les deux tiers environ de cette progression s'obser-
vent au niveau des administrations locales et des hOpitaux 
et reflètent les paiements d'allocations de vie chère. Ces 
derniers ne modifient pas les dépenses publiques en biens 
et services exprimées en dollars constants, ce qui explique 
que les depenses réelles en biens et services n'aient augmen-
té que de 0.4 %. L'ensemble des recettes publiques (trans-
ferts entre administrations excius) a fortement augnientC 
au troisiême trirnestre aprés un creux exceptionnel au 
deuxième trimestre, et le deficit du secteur des administra-
tions publiques, sur Ia base des comptes nationaux et 
compte tenu du Régime de pensions du Canada et du 
Régime de Rentes du Québec, est passé de $7.0 milliards 
aim deuxiénie trimestre a $5.2 milliards au troisiême. Le 
deficit de l'administration fédérale est resté inchangé a 
S5.3 milliards. 

xi 



Measured in terms of factor incomes, the increase 
in current dollar GNP resulted primarily from increases 
in corporation profits before taxes, interest and miscel-
laneous investment income, and wages, salaries and 
supplementary labour income. Corporation profits 
before taxes were up 6.2% in the third quarter following 
a 1.9% increase in the second. Profits in manufacturing 
as a whole increased marginally, with large increases in 
the textile, transportation equipment, and chemicals 
industries, and large decreases in rubber, wood and 
paper. Total mining profits increased substantially, the 
entire increase being attributable to the mineral fuels 
industry. Profit's share of net national income increased 
marginally to 14.7% from what was evidently the 
cyclical low of 14.6% last quarter. 

Total labour income rose by 4.3% in the third 
quarter after a 2.9% increase in the second as there was 
little change in employment, most of the increase can 
be attributed to higher earnings and,in particular, about 
one third of the change in the rate of growth was a 
result of the cost of living payments mentioned earlier. 
Wages and salaries in the service producing industries 
grew by 6.4% while labour income in the goods produc-
tion industries increased by only 0.9%, in part as a 
result of industrial disputes in forestry, mining and 
manufacturing. Overall, labour income's share of net 
national income fell slightly, to 71.9% from 72.6% last 
quarter. 

In spite of continuing increases in operating 
expenses, accrued net income of farm operators was up 
9.017o during the quarter. There was a general increase in 
the income from total farm production, especially in 
wheat as a result of a two-price wheat subsidy paid in 
the quarter. 

Net income of non-farm unincorporated business 
including rent increased by 4.3% in the second quarter, 
with the largest increases in construction, retail trade 
and services. Following two quarters of declines, inte-
rest and miscellaneous investment income increased 
substantially; primarily responsible was a 13.1% rise in 
government investment income. 

Si elles sont mesurées en termes de revenus des fac-
teurs de production, les augmentations en dollars courani 
du P.N.B. sont avant tout imputables a Ia progression dc 
bénéfices des sociétés avant impOt, des intéréts et d'\ 
revenus divers de placements ainsi qu'à celle de la rémunc-
ration des salaries. Les bénéfices des sociétés avant impOt 
se sont accrus de 6.2 %au troisiêrne trimestre, contre 1.9% 
au deuxième. Les bénéfIces dans l'ensemble du secteur de 
Ia fabrication ont progressé très legérement, en raison de 
fortes hausses dans les textiles, le materiel de transport et 
les produits chimiques, et de baisses dans le caoutchouc, le 
bois et le papier. On a observe une progression appreciable 
des bénéfIces de l'ensemble du secteur des mines, entière-
ment imputable aux combustibles minéraux. La part des 
bénéfices dans le revenu national net a légerement augmen. 
té pour se fixer a 14.7 %, comparativement a 14.6 % le 
trimestre précédent qui était manifestement le creux du 
cycle. 

Le revenu total du travail a enregistré une croissance 
de 4.3 %dutroisièmetrimestre,contre 2.9 %au deuxième. 
Etant donné Ia stabilité de l'emploi, cette augmentation 
découle en grande partie des gains plus élevës; en outre, 
près du tiers de Ia variation du taux de croissance résulte 
des indemnités de vie chére mentionnées plus haut. Les 
traitements et salaires dans les industries de services se sont 
accrus de 6.4 %, tandis que ceux des industries de biens 
n'étaient majorés que de 0.9 %, partiellement a cause de 
conflits du travail dans l'exploitation forestière, les min's 
et la fabrication. Dans l'ensemble, la part des reverius du 
travail dans le revenu national net a fléchi légêrement 
passant de 72.6 %au trimestre précédent a 71.9 % 

En dépit d'une progression continue des dépenses 
d'exploitation, le revenu comptable net des exploitants 
agricoles s'est relevé de 9.0 %. Le revenu au tritre de Ia 
production agricole totale a augmenté dans son ensemble, 
en particulier pour le ble, avec les subventions versées dans 
Ic cadre du double système de prix. 

Le revenu net des entreprises individuelles non agri-
coles, loyers compris, a progressé de 4.3 %, les hausses les 
plus importantes étant enregistrëes dans les secteurs de la 
construction, du commerce de detail et des services. Après 
deux trimestres de baisse, les intéréts et revenus divers de 
placements ont progressé de façon appreciable, en grande 
partie par suite de la hausse de 13.1 % des revenus de pla-
cements des administrations publiques. 



CYCLICAL MOVEMENTS IN NATIONAL INCOME 
ANI) EXPENDITURE AGGREGATES 

\Vhile current evidence suggests the economy is 
beginning to recover, the duration and severity of the 
recent world wide recession have demonstrated quite 
convincingly that the economy is still subject to busi-
ness cycle fluctuations. In this note, we offer some brief 
observations concerning the behaviour of key income 
and expenditure components through the cycle, and, in 
particular, place the downturn of the past 15 to 18 
months in context with the experience of previous post 
war recessions) The reference cycle chronology we 
have used for this purpose (Table 1) is in substantial 
agreement with other reference cycle datings (see D.A. 
White (1967): "Business Cycles in Canada" for a useful 
historical summary), but, given our primary interest in 
the National Accounts framework, we have emphasized 
the growth rate in real gross national expenditure in 
dating the cycle. (Because the high rates of inflation 
which prevailed through the most recent recession make 
current dollar historical comparisons somewhat mis-
leading, we consider only constant dollar expenditure 
aggregates.) This has led us in some cases to alter the 
timing of the turning points by one or two quarters 
from their generally accepted dates, in order to obtain 
a consistent recession pattern in which real GNE de-
clines in the first recession quarter, and increases in the 
lust recovery quartet We have also placed a recession 
in the last three quarters of 1951 on the grounds that 
real GNE declined in two of them, although this period 

not usually considered a recession. Finally, because 
clical fluctuations are generally thought of in terms 

of business activity, we deal only with the non-govern-
ment components of GNE, namely, personal expendi-
ture on consumer goods and services, business gross 
fixed capital formation, exports of goods and services, 
and the change in non-farm business inventories; on the 
income side, we concentrate on the distribution of in-
come between wages and profits. 

Cyclical downswings are by no means homoge-
nous phenomena, and the seven recessions experienced 
since the war vary considerably in their length, severity 
and origins: nevertheless, there are a number of regular 
patterns to be found in the data, and the more impor-
tant of these can be summarized as follows: 

The share of net national income held by profits 
is strongly procyclical, increasing in recoveries 
and decreasing in recessions, while labour in-
come's share is strongly counter-cyclical; in this 
respect, net income of non-farm unincorporated 

I It should be stressed that these are preliminary obser- 
ions made from a relatively short study of the data, and the 

dcritification and timing of the cycles and the conclusions 
iudc in this note should not be interpreted as Statistics 

( .inada's official position. 

LESMOUVEMENTS CYCLIQUES DES 
AGREGATS DES COMPTES NATIONAUX 

DES REV ENUS FT DES DEPENSES 

Au moment oü Ia conjoncture manifeste des signes 
de reprise, la durée et l'intensité de Ia récente recession 
mondiale ont démontré d'une manière convaincante Ia per-
sistance du cycle économique. Notre propos ici est de 
faire certaines observations sur le comportement de cer-
tames composantes du revenu et de la dépense au cours du 
cycle et, en particulier, de situer Ia phase descendante des 
derniers 15 a 18 mois dans le cadre des recessions de l'aprCs-
guerrel. La chronologie des cycles de référence que nous 
avons utiisée a cette fin (tableau 1) se rapproche sensible-
ment de celle des autres cycles de référence (voir dans 
D.A. White (1967), Business Cycles in C'anada, un résumé 
historique utile), mais comme Ia comptabilité nationale 
constitue notre principale preoccupation, nous avons date 
le cycle en fonction du taux de croissance de la dépense 
nationale brute réelle. (Etant donnC que les taux élevCs 
d'infiation qui ont caractérisé la dernière recession faussent 
dans une certaine mesure les coinparaisons en dollars cou-
rants, notre étude ne porte que sur les agrégats des dé-
penses en dollars constants.) Pour cette raison, ii nous a 
fallu modifier parfois Ia date des points de retournement 
de un ou deux trimestres par rapport aux dates gdnérale-
ment reconnues pour obtenir un schema coherent des ré-
cessions, dans lequel Ia D.N.B. réelle baisse au cours du 
premier trimestre de recession et augmente au cours du 
premier trimestre de reprise. Nous avons egaleinent une 
recession au cours des trois derniers trimestres de 1951 
parce que Ia D.N.B. réelle diminue au cours de deux tn-
mestres, méme si cette période n'est pas considérée habi-
tuellement comme une recession. Enfin, comme les fluc-
tuations cyciques sont géneralement assimilées a l'activité 
économique, nous examinons seulement les composantes 
de Ia D.N.B. du secteur pnivé, a savoir, les dépenses per-
sonnelles en biens et services de consommation, Ia forma-
tion brute de capital fixe des entreprises, les exportations 
de biens et services Ct la variation des stocks des entreprises 
non agricoles: du cOté du revenu, nous nous limitons a Ia 
repartition des revenus entre les salaires et les bénéfices. 

Les baisses cycliques sont loin d'ëtre des phénomènes 
homogènes: Ia durée, l'intensité et les causes des sept îé-
cessions qui se sont produites depuis Ia guerre sont fort 
différentes. Néanmoins, on peut déceler un certain nombre 
de caractéristiques régulières dans les données, dont les 
plus importantes se résurnent a celles-ci: 

La part du revenu national net détenu sous forme de 
bénéfices est fontement pro-cyclique, a Ia hausse 
dans les reprises et a Ia baisse dans les recessions, 
tandis que Ia part du revenu du travail est forte-
ment contra-cydique; a cet égard, Ic revenu net 

I II faut noter qu'il s'agit d'observations prCliminaires tirées 
d'une étude relativement breve des donnécs, et que I'idcntification 
et Ia chronologic des cycles ainsi que les conclusions présentCcs 
dans cette note ne doivent pas Ctre intcrprétées comme représen-
tant la position officielle de Statistique Canada. 



business ressembles labour income much more 	des entreprises individuelles non agricoles a ui. 
than profits. 	 allure qui se rapproche davantage de celle JJ 

revenu du travail que de celle des bénéficc 

TABLE 1. Reference Cycle Dates 

TABLEAU 1. Dates des cycles de référence 

Peak 
	 Trough 	 Duration of downturn (quarters) 

Sommet 
	

Creux 	 Durée de Ia phase des- 
- 	 cendante (en trisnestres) 

	

1948.1 
	

1949,1 

	

1951.1 
	

1951.4 

	

1953.2 
	

1954.3 

	

1956.4 
	

1958.1 

	

1960.1 
	

1961.1 

	

1969.4 
	

1970.4 

	

1974.1 
	

1975.2 

With the exception of 1951, movements in the 
level of exports of goods and services, business 
investment in machinery and equipment, and 
business investment in residential construction 
are sufficient to explain the origins of all of the 
recessions since the war. A strong argument can 
be made that there is a regular cycle of approx-
imately four and one-half years duration in re-
sidential construction, and that this cycle is 
largely uninfluenced by the state of the refer-
ence cycle. 

Every post war recession has been preceded by 
considerable inventory accumulation, while in-
ventory build-up of comparable magnitude has 
taken place only once without being followed 
by a recession. In five of seven cases, substantial 
inventory liquidation has occurred in the last 
few recession quarters or the first few recovery 
quarters. 

Real GNE has increased in the first year of reco-
very at about twice its long-term average rate of 
growth; in every recession through 1970, the 
strength in the early stages of recovery has come 
from residential construction and personal ex-
penditure on goods and services. Although ex-
ports of goods and services have, in general, in-
creased in the first year of recovery, with one 
exception the trade balance has deteriorated in 
this period. 

Expenditure Components 

Since the pioneering business cycle research of 
the NBER, considerable attention has been paid to the 
classification of economic time series as "leading" or 

A l'exception de 1951, les fluctuations des exporta-
tions de biens et services, des investissements des 
entreprises en machines et materiel et des investis-
sements des entreprises en construction résidentielle 
expliquent a elles seules toutes les recessions dc 
l'après-guerre. On pourrait facilement conclure : 
l'existence d'un cycle régulier de près de quatte 
années et demi dans Ia construction résidentiel]', 
dont le comportement a peu de relation avec Ic 
cycle de référence. 

Chaque recession de l'après-guerre a été précédée 
d'une accumulation considerable des stocks, alors 
qu'une seule accumulation de stocks aussi considé-
rable n'a pas eté suivie d'une recession. On a cons-
tate, dans cinq cas, une liquidation appreciable des 
stocks au cours des derniers trimestres de recession 
ou des premiers trimestres de reprise. 

La D.N.B. réelle a progressé pendant Ia premiere an-
née de reprise a un taux presque deux fois supérieur 
a sa croissance moyenne a long terme; au cours de 
chaque recession jusqu'en 1970, ce sont les secteurs 
de la construction résidentielle et des dépenses per-
sonnelles en biens et services qui ont fait preuve de 
fermeté au debut de Ia reprise économique. Bien 
que les exportations de biens et services aient aug-
menté, de façon générale, pendant Ia premiere an-
née de reprise, Ia balance commerciale s'est dété-
norée, a une exception près au cours de cette année. 

Composantes des dépenses 

Depuis les travaux d'avant-garde dans le domaine de 
Ia recherche sur les cycles économiques du NBER, on 
porte beaucoup d'attention a la classification des séric 
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"lagging" variables, and the question arises whether any 
of the aggregate expenditure components has a consis- 
Icrit lead-lag relationship with the reference cycle as 

ible 2 clearly indicates, however, there is little or no 
cinpirical support for the hypothesis that such a rela-
ionship does exist. Overall, declines in the components 

lcd the cycle slightly more often than they lagged, but 
in almost half the cases, the component decline coin-
cided with the reference cycle decline. The closest ap-
proximation to a leading series is business investment 
in residential construction, which peaked before the 
reference cycle four times, after the reference cycle 
twice, and in one case continued to grow throughout 
the reference cycle decline. Business investment in non-
residential construction peaked after the reference cycle 
in three of seven observations, but also led once and 
coincided once, and did not decline in two other cases. 
While there appears to be some systematic relationship 
between the timing of the turning points in these vari-
ables and the timing of the aggregate cycle, in neither 
case is it sufficiently regular to establish the variable 
unequivocally as a leading or lagging series.  

chronologiques économiques en termes de variables "avan-
cées" ou "retardées", et l'on se pose la question de savoir 
si l'un ou l'autre des agrégats de depenses présente une 
relation cohérente avance-retard par rapport au cycle de 
référence. Le tableau 2 démontre clairement, cependant, 
l'absence d'un fondement empirique a l'hypothèse de l'ex-
istence d'une telle relation. Dans l'ensemble, les baisses 
des composantes ont été un peu plus souvent en avance 
sur Ic cycle qu'en retard, mais dans près de la moitié des 
cas, Ia diminution de Ia composante coincidait avec Ia 
baisse du cycle de référence. La composante qui correspon-
drait Ic plus a une série avancée est celle des investisse-
nients des entreprises en construction résidentielle; dIe a 
atteint un sommet avant Ic cycle de référence quatre fois, 
après le cycle de référence deux fois, et une seule fois, a 
poursuivi sa montde pendant la phase descendénte du cycle 
de reference. On a constaté que les investissements des 
entreprises en construction non résidentielle ont culminé 
aprés Ic cycle de référence en trois occasions, et ont été en 
avance une fois, ont coincide une fois et n'ont pas fléchi 
en deux autres occasions. Même si une relation systéma-
tique semble exister entre Ia date de retournement de ces 
variables et Ia date du cycle des agrégats, dIe n'est en aucun 
cas suffIsamment régulière pour confirmer qu'une variable 
eSt définitivement en avance ou en retard. 

TABLE 2. Quarters by Which Component Peak Leads (+) or Lags (-) Reference Cycle Peak 

TABLEAU 2. Nombre de trimestres d'avance (+) ou de retard (-) du sommet de Ia composante sur le sommet 
du cycle de référence 

Rcession 	 Expenditure aggregate 1  - Agrégat de dépenset year 

.nnéede 	 I KC 	KX 	KM 	KRES 	KNRES 	KMI; 	KVPC recession 

0 +4 —1 2 0 +1 
0 0 +1 2 0 +1 

1954 	................... 
. 

0 0 2 —1 +1 0 

1948 	.................... +2 

—1 —1 +3 —3 —1 0 

1951 	.................... 0 
.1 

0 0 +1 +1 0 0 
1957 	.................... +1 
1960 	.................... 0 . 

2 
—4 0 +2 —1 0 0 1970 	.................... 0 

1975 	.................... +1 0 —1 0 0 0 

1 Variables are defined as follows: KC = personal expenditure on consumer goods and services; KX = exports of goods and serv-
ices; KM = imports of goods and services: KRES = business investment in residential construction; KNRlS = business investment in 
non-residential construction: KME = business investment in machinery and equipment; KVPC = value of physical change in business 
non-farm inventories. - Les variables Se définissent comme suit: KC = dépenses personnelles en biens et services de consommation; 
KX = exportations de biens et services; KM = importations de biens et services; KRES = investissements des entreprises en construction 
résidentielle; KNRES = investissements des entreprises en construction non rCsidentielle: KME = investissements des entreprises en 
machines et materiel; KVPC = valcur de Ia variation matérielle des stocks des entreprises non agricoles. 

2 Variable did not peak withir, ± four quarters of reference cycle peak. - La variable n'a atteint aucun soinniet dans les quatre 
trimestres qui ont précédé ou suivi Ic sommet du cycle de rCférence. 

The absence of a consistent relationship between 
the cyclical downturns in real gross national expenditure 
and its components is further illustrated by the fact that 
the composition of the peak to trough change in real 
GNE varies considerably over the seven post war reces-
'oris (see Table 3); although as a rule almost all of this 
change is accounted for by two or three expenditure 
icgregates, there is no "typical" pattern of demand 
\\cakness  which characterizes recessions in general. 
\ evertheless, a subset of four expenditure components 

L'absence d'une relation cohérente entre Ia phase 
décroissante cyclique de Ia dépense nationale brute réelle 
et de ses composantes se reflète dans le fait que Ic passage 
d'un sommet a un creux de Ia D.N.B. réelle présente de 
grandes variantes dans Ic cas des sept recessions de l'après-
guerre (voir le tableau 3). Méme si, en règle genérale, deux 
ou trois agrégats de dépense expliquent Ia presque totalité 
de cette variation, on ne peut identifier un schema "typi-
que" de faiblesse de Ia dernande qui caractérise les réces-
sions en general. Néanmoins on peut isoler un ensemble de 
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can be identified which have collectively been respon-
sible for virtually all of the post war declines in real 
GNE; weaknesses in the level of exports, business in-
vestment in machinery and equipment, together with 
declines in the value of the physical change in invento-
ries, are sufficient to explain all but one of the reces-
sions since 1947. 2  Thus, the 1948 downswing was pri-
marily the result of a decline in exports and an even 
larger decrease in the balance of trade; in fact, neither 
real GNE nor any of the other expenditure components 
declined over the four quarters of recession as a whole. 
There was a large reference cycle peak to trough de-
crease in personal expenditure on goods and services in 
1951, the only occasion on which consumption has de-
clined through a recession, and in both 1951 and 1970, 
business investment in residential construction and 
machinery and equipment were major sources of weak-
ness. In 1954, and again in 1957, the recession was 
characterized by a large decrease in business investment 
in machinery and equipment and a somewhat smaller 
decline in exports of goods and services, while in 1960 
the major contributors to the decrease in real GNE 
were business investment in residential construction 
and, to a much smaller degree, business investment in 
non-residential construction. Most recently, the reces-
sion has been primarily a result of declines in residential 
construction and exports of goods and services. 

quatre composantes des dépenses qui ont été collective-
ment responsables de presque toutes les diminutions de Ia 
D.N.B. depuisla guerre. La faiblesse du niveau des exporta-
tions, des investissements des entreprises en construction 
résidentielle et en machines et materiel, ainsi que Ia baiss 
de Ia valeur de la variation matérielle des stocks, suffiseni 
a expliquer toutes les recessions, sauf une, qui se sont 
produite depuis 19472. Ainsi, Ia phase descendante de 
1948 était principalement imputable a une diminution des 
exportations et a une regression encore plus marquee de Ia 
balance comnierciale; de fait, ni Ia D.N.B. réelle, ni aucune 
autre composante des depenses n'ont fléchi globalement 
au cours des quatre trimestres de la recession. En 1951, les 
dépenses personnelles en biens et services ont chute lors-
que le cycle de référence est passé d'un sommet a un 
creux; c'est Ia seule occasion oia la consommation a ralenti 
pendant une recession. De plus, les investissements des 
entreprises en construction résidentielle et en machines et 
materiel ont été des causes irnportantes de faiblesse en 
1951 et en 1970. En 1954, et de nouveau en 1957, la 
recession s'est caractérisée par une forte diminution des 
investissements des entreprises en machines et materiel et 
un recul moindre des exportations de biens et services, 
tandis qu'en 1960 les principaux responsables de la baisse 
de la D.N.B. réelle étaient les investissements des entre-
prises en construction résidentielle et, a un degré beau-
coup moindre, les investissements des entreprises en cons-
truction non résidentidfle. Plus récemment, Ia recession a 
surtout été Ic produit d'un relentissement de Ia construc-
tion résidentielle et des rial ns hnns et scrices. 

TABLE 3. Reference Cycle Peak to Trough Change 

TABLEAU 3. Variation entre le sommet et le creux des cycles de rCférence' 

KGNE KRES LKME J  
mi11ionsollars 

KNRES 

- (1971) 

KX 
- millions 

KM 
de dollars 

KC 	KVPC 

308 171 206 -428 -388 78 719 . 

(100) (64.3) (35.3) (42.3) (-88.0) (-79.8) (16.1) (148) 
1951 	........... -249 -477 -140 135 551 792 -1245 -1316 

(100) (191.6) (156.3) (-54.3) (-221) (-318) (500) (529) 
308 -623 -18 -462 272 849 -995 

(100) (-60.7) (123) (3.5) (91.0) (-53.5) (-167) (196) 
88 .. 221 -644 53 -44 1360 1255 -2467 

1948 	............486 

(100) (260) (-732) (60.1) (-50.3) (1545) (1426) (-2803) 

- - 

. 

1784 

-496 479 -62 -2.7 255 113 -402 

1954 	............-508 

(100) (83.6) (-114) (10.4) (0.5) (-43.0) (-19.1) (67.8) 

1957 	............ . 

820 -136 -172 332 820 1632 1292 -2580 

1960 	............-593 

(100) (-16.6) (-21.0) (40.5) (100) (199.0) (157.6) (-315) 
1970 	............ . 

1974 	........... -1400 -44 532 -2448 1352 1072 -2848 
(100) 

. 

(78.5) (2.5) (-29.8) (137i) (-75.8) (-60.1) (160) 

I Numbers in brackets are per cent contributions to the change in KGNE. - Apport en pourcentage I A KGNE. 

Part of this variation in the sources of weakness 
in real GNE can be explained by the fact that business 
investment in general, and residential construction in 
particular, displays readily discernible cycles which 
appear to be largely uninfluenced by the state of the 
overall cycle; in other words, the reference cycle is 
much more the product than the source of the cyclical 

2 It is interesting to note that while exports of goods 
and services have declined substantially through four recessions, 
in all but one case the decline in the balance of trade has been 
less severe, and in four cases the overall trade balance has ac-
tualty improved. 

La diversité des causes de faiblesse de laD.N.B. réelle 
s'explique en partie par le fait que les investissements des 
entreprises en général, et Ia construction résidentielle en 
particulier, présentent des cycles bien découpés sur lesquels 
le cycle global ne semble avoir aucune influence marquee; 
autrement dit, le cycle de référence est beaucoup plus le 
produit que Ia source des fluctuations cyciques de ces 

2 11 est intéressant de noter que malgré Ia baisse considérahit 
des exportations de biens et services pendant quatre recessions, II v 
a eu fléchissement ninins grave de Ia balance commerciale danc 
tous les cas, saufun, et méme redressement de Ia balance commer 
ciale globale en quatre occasions. 
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iii wements in these series. The role played by a given 
investment component in the downsing thus depends 
to a large degree upon its position in its own cycle; if 
iliis cycle differs in periodicity from the reference 

the series can be expected to exhibit varying 
behaviour from one recession to the next. For example, 
business investment in residential construction was in 
the downsing of its own cycle during those recessions 
in which it played a major role,3 that is, 1951, 1960-
1961, 1970 and 1974- 1975, and was in the upsingof 
its cycle on those occasions whn it did not contribute 
significantly to the weakness in KGNE. Similarly, two 
of the four recessions in which business investment in 
machinery and equipment was a major source of weak-
ness correspond to long-term cyclical downsings in this 
series.  

series. Le role que joue une certaine composante des inves-
tissements dans la recession est dans une grande mesure le 
résultat de sa situation dans son propre cycle; si le cycle a 
une périodicité différente de celle du cycle de référence, 
on peut s'attendre a ce que le comportement de Ia série 
vane d'une recession a l'autre. Ainsi, les investissements 
des entreprises en construction résidentielle se trouvaient 
dans Ia phase descendante de leur propre cycle pendant les 
recessions oO us ont joué un rOle important3 , a savoir, 195 1, 
1960- 1961, 1970 et 1974- 1975, et dans Ia phase ascen-
dante de leur cycle lorsqu'ils n'ont pas contribué de facon 
considerable ala faiblesse de Ia KGNE. De méme, deux des 
quatre recessions oü les investissements des entreprises en 
machines et materiel étaient Ia principale source de ralen-
tissement correspondent aux phases descendantes cycliques 
along terme de cette mdme série. 

TABLE 4. Post War Investment Cycles' 

TABLEAU 4. Cycles des investissements d'après-guerrel 

Upswing Downswing 

Number of 
Averagc 	Phase ascendante duration Phase descendante 

Series 	 cycles (quarters) 	 -- 

Série 	 Nombre de Durée moyenne 	Average 	Average Average 	Average 
cycles (trimestres) 	duration 	compound duration 	compound 

Durée moyenne Taux moyen Durée moyenne Taux moyen 

6 1 	18.5 13.5 4.2 5.0 --6.2 
(5.0) (4.5) (1.3) (1.7) (3.5) 

K\l. ................. 4 17.5 108 54 5.8 32 

KRES ................ 

. 

(9.3) (9.4) (3.9) (2.7) (0.7) 
2 53.02  42.5 2.6 10.5 —1.6 KNRES 	.............. 

(12.0) (1.8) (0.7) (0.6) 

I Numbers in parenthesis are standard deviations. - Les nombres entre parentheses sont des écarts-types. 
2 Annual data reveal that non-residential investment troughed sometime in 1943 or 1944; since quarterly data are not available 

for this period, the trough has been arbitrarily placed in fourth quarter 1943 for the purposes of this table. Given the length of the non- 
residential construction cycle, an error of even four quarters would not significantly affect the calculations. - Les données annuelles révè- 
lent Ia presence d'un creux des investissements en construction non résidentielle en 1943 ou 1944; Ic marniue de donnécs trimestrjelles 
pour cette pénode nous a poussés a situer arbitrairement le creux au quatrième trimestre de 1943 aux fins du present tableau. Etant 
donné Ia durée du cycle de Ia construction non residentielle, une erreur de quatre trimestres n'a pas d'incidence sensible sur les calculs. 

Table 4 and Charts 1, 2 and 3 summarize the cy-
clical behaviour of business residential construction, 
non-residential construction, and machinery and equip-
ment investment. Of these, the cycle in residential con-
struction is supported by the clearest and most unequiv-
vocal evidence, since its periodicity is short enough to 
yield a fairly large number of complete post war cycles 
(average length trough to trough is a little over four and 
one-half years), and at the same time regular enough to 
supply reasonably convincing evidence that what is 
being observed is in fact a cycle. On the other hand, 
the cyclical movements in non-residential construction 
are apparently of considerably longer duration; while it 

3 Significantly, business investment in residential cons-
rrution led the reference cycle in three of the four recessions 
in which it was a major source of weakness, which supports the 
tnuniCnt that the decline in KRES was not induced by a weak-
i. in aggregate demand. 

Le tableau 4 et les graphiques 1, 2 et 3 résument le 
comportement cyclique des series KRES, KNRES et KME 
des investissements des entreprises. Le cycle qui se découpe 
de Ia façon la plus nette et avec Ic moms d'ambiguité est 
celui de Ia construction résidentielle, puisque sa périodicite 
est assez courte pour donner un nombre passablement élevé 
de cycles complets depuis Ia guerre (Ia durée moyenne 
entre deux creux est d'un peu plus de quatre ans et demi) 
et assez réguliere pour démontrer d'une manière raisonna-
blement convaincante que le phCnomène observe est yen-
tablement un cycle. Par contre, les fluctuations cycliques 
de Ia construction non résidentielle semblent couvnir une 
période beaucoup plus longue; bien qu'il soit difflcile de 

3 Fait important a signaler, les investissements des entre-
prises clans Ia construction rCsidentielle ont été en avance sur le 
cycle de référence pour trois des quatre recessions oü us étaient 
une cause principale de faiblesse. Ccci vicnt appuycr Ia these scIon 
laquclle Ia diminution de Ia KRES nétaient pas imputable ii un ra-
lentissement de Ia demande globale. 
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is difficult to generalize about the characteristics, or 
even the existence, of a cycle on the basis of two obser-
vations, the data do have every appearance of being 
generated by a regular cyclical mechanism with a pen-
odicity of about 10 to 15 years. This long-term cycle is 
also apparent in machinery and equipment investment, 
which moves roughly in accordance with the long swing 
peaks in non-residential construction, but KME is sub-
ject to considerable short-term fluctuation as well. This 
might be interpreted as evidence of a super-imposed 
secondary cycle. 

The particularly important role played by inven-
tories in the business cycle merits special attention. In 
every recession since the war, the value of the physical 
change in inventories has declined in either the first 
recession quarter or the last quarter of the upswing; 
since KVPC is an extremely volatile series, however, this 
is not a particularly revealing observation. More impor-
tant is the fact that in every recession since 1951, the 
peak to trough change in KVPC has been negative and 
of substantial magnitude, ranging from -$402 million in 
1960 (which represents almost 709o' of the total decline 
in KGNE in that period), to nearly -$2.5 billion in the 
recession of 1957- 1958 (in which KGNE increased 
marginally) and close to -$3.0 billion in the most recent 
recession. Further, every post war recession has been 
accompanied in either the last few upswing quarters or 
the first few recession quarters by substantial inventory 
accumulation; a four quarter moving average of the ratio 
of KVPC to KGNE typically reaches a level of 1.5% or 
more in this period, compared to an overall post war 
average of somewhat less than one percent. In only one 
period (1964 to early 1967) has sustained inventory 
accumulation of this magnitude taken place without 
being followed by a recession. Finally, with the excep-
tions of 1948 and 1960, the last few recession quarters 
and/or first few recovery quarters have been periods of 
considerable inventory liquidation. 

The consistent behaviour of the value of the phy-
sical change in inventories in the early stages of recovery 
is parallelled in a number of other expenditure aggre-
gates. In the six recessions in the period from 1947 
through 1970, business investment in residential cons-
truction has always increased strongly in the first recov-
ery quarter, and at a substantially higher rate than the 
overall increase in KGNE (Table 5); this is true regard-
less of whether or not residential construction contri-
buted to the cyclical weakness in constant dollar GNE. 
The strength in residential construction has in all six 
cases continued through the first full year of recovery, 
as residential construction has grown at an average 
compound rate of 4.6% in this period, compared with 
an average increase in real GNE in the same period of 
2.017o. Similarly, real personal expenditure on goods and 
services has increased in the first recovery quarter in 
five of six cases, and in the first recovery year in all six 
observations. These two series typically supply all or 
most of the growth in the first few quarters of the  

tirer des conclusions generales sur les caracténstiques d'uri 
cycle ou méme sur son existence a partir de deux observa-
tions, nous sommes portés a croire que les données sont 1t 
produit d'un phénomène cyclique régulier dont Ia périodi-
cite est de 10 a is ans. Un autre cycle a long terme se 
manifeste dans la composante des investissements en ma-
chines et materiel, qui suit en grosles sommetstrès espacés 
de Ia construction non résidentielle, tout en étant caracté-
rise par des fluctuations considérables a court terme. 11 
pourrait peut-être s'agir d'un cycle secondaire superpose. 

Le rOle particulièrement important des stocks dans 
le cycle économique mérite une attention spéciale. Cha-
cune des recessions de l'après-guerre a connu une baisse de 
la valeur de Ia variation matérielle des stocks au cours du 
premier trimestre de recession ou bien du demiertrimestre 
de Ia reprise; la grande instabiité de Ia série KVPC di-
minue Ia valeur d'une telle observation. Ce qui importe 
davantage est le fait qu'au cours de chaque recession depuis 
1951, Ia variation d'un sommet a un creux de la valeur 
KVPC a été negative et appreciable, allant de -$402 mil-
lions en 1960 (soit près de 70 % de Ia diminution totale de 
la KGNE dans le méme temps), a prés de 42.5 mihiards 
au cours de Ia recession de 1957-1958 (marquee par une 
faible augmentation de Ia KGNE) et -$3.0 inihiards en-
viron pendant ha demière recession. En outre, on a observe 
une accumulation importante des stocks soit au cours des 
derniers trimestres de reprise ou de premiers trimestres de 
recession durant chacune des recessions de I'après-guerre 
une moyenne mobile sur quatre tnimestres du ratio de Ia 
KVPC a la KGNE atteint généralement le taux de 1.5 
ou plus pendant cette période, contre une moyennc 
globale d'après-guerre d'un peu moms de 1 %. Une seule 
période (de 1964 au debut de 1967) a connu une telle ac-
cumulation soutenue sans être suivie d'une recession. Enfin, 
a l'exception de 1948 et 1960, les derniers trimestres de 
recession et (ou) les premiers tirmestres de reprise ont été 
des périodes de liquidation considerable des stocks. 

Plusieurs autres agrégats de dépense présentent Ia 
méme coherence de comportement que Ia KVPC au 
debut d'une reprise. Pendant les six recessions qui se sont 
produites de 1947 a 1970, les investissements des entre-
prises en construction résidentielle ont toujours ete carac-
térisés par une forte augmentation au cours du premier 
trimestre de reprise et Ce, 4 un taux nettement supérieur a 
celle de Ia KGNE (tableau 5), peu importe que la KRES 
ait eu ou non une incidence sur Ia faiblesse cychique de Ia 
KGNE. La construction résidentielle s'est maintenue 
ferme dans tousles cas pendant la premiere année complete 
de reprise, Ia KRES s'accroissant au taux compose moyen 
de 4.6 % pendant cette période, alors que simultanément 
la D.N.B. augmentait en moyenne de 2.0 % . De mênie, 
les dépenses personnelles réelles en biens et services se 
sont accrues au cours du premier trimestre de reprise en 
cinq occasions et pendant Ia premiere année de reprise 
dans tous les cas. La croissance des premiers tnimestres dii 
relêvement est imputable en totalité ou en grande partic 
ces deux series. En règle générale, ni ha construction non 
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upsing. In general, neither non-residential construction 
nor business investment in machinery and equipment is 
strong early in the recovery, and machinery and equip-
ment investment has declined in the first recovery 
quarter in five of six cases. Exports of goods and serv-
ices have consistently increased in the first recovery 
quarter and the balance of trade in goods and services 
has, with one exception, improved in the last recession 
quarter; however, with the exception of 1960, the bal-
ance of trade has deteriorated in both the fIrst quarter 
and first full year of recovery. 

résidentielle, ni les investissements des entreprises en nu-
chines et materiel, ne sont fermes au debut de Ia reprise. 
et  les investissements en machines et materiel ont diminuô 
au cours du premier trimestre de reprise dans cinq cas sur 
six. Les exportations de biens et services ont affiché unc 
croissance continue pendant le premier trirnestre de reprise 
et Ia balance commerciale desbiens et services s'est amélio-
rée, a une exception prés, pendant le dernier trimestre de 
Ia recession. toutefois, saufen 1960, Ia balance commercia-
le s'est détériorée pendant le premier trimestre et pendant 
Ia premiere année complete de Ia reprise. 

TABLE 5. Average Rates of Growth and Contributions to A KGNE 

TABLEAU 5. Taux moyens de croissance et apports a A KGNE 

(Six Recessions 1947- 1971 - Six recessions de 1947- 1971) 

First recovery quarter 	 First four recovery quarters 
Premier trimestre de reprise 	Quatre premiers trimestres de reprise 

Average % Average % 
Average rate contribution Average rate contribution 
of growth to A KGNE of growth to Li KGNE 

Taux moycn Apport moyen Taux moyen Apport moyen 
de croissance en pourcentage de croissance en pourcentage 

àAKGNE àLiKGNE 

17.1 4.6 10.8 
55.6 2.1 61.5 

0.1 1.6 0.5 

KRES 	........................... 8.9 

KME 	........................... —5.1 0.1 0.8 

KC 	............................. 2.7 
KNRES 	.......................... 0.5 

20.9 0.8 4.8 KX 	............................. 2.9 
KM 	............................ 

—. 2.0 

4. .3 —31.1 2.9 —27.4 
KGNE 	--------------------------- 2.9 100 2.0 100 

Income Distribution 

As Table 6 shows, there are strong cyclical move-
ments in the distribution of national income between 
labour income and corporation profits. To some extent, 
fluctuations in labour and profit shares reflect a transfer 
to income from corporations to their employees through 
the downswing of the cycle; in other words, part of the 
increase in labour's share is at the expense of profits 
share. This takes place for two reasons: first, labour 
tends to be "hoarded" in recessions sot that employ-
ment falls less than output, and second, wage rates tend 
to continue to increase on average throughout the 
downswing. However, these movements are somewhat 
overstated by a simple comparison of income shares at 
the reference cycle peaks and troughs because the long 
run trends in wages and profits are in the same direction 
as the short run cyclical movements; wages, salaries and 
supplementary labour income as a proportion of NNI 
have increased by approximately .1% per quarter since 
1947, while corporation profits as a proportion of NNI 
have fallen by about 0.02% per quarter in the same 
period. A crude adjustement for these trends can be made 
by subtracting the average trend change over the recession 
from the peak to trough movements; this does not sig-
nificantly affect the average change in labour and profIt 

Repartition du revenu 

Comme l'ilustre le tableau 6, Ia repartition du revenu 
national entre les revenus du travail et les bénéfices des 
sociétés se caractérise par de fortes fluctuations cyciques. 
Dans une certaine mesure, les variations des parts des sa-
laires et des bénéfices traduisent un transfert des revenus 
des sociétés a leurs employés pendant Ia phase descendante 
du cycle; autrement dit, une partie de Ia croissance des sa-
laires se fait aux dépens des bénéfices. Cette situation a 
une double explication: d'abord, on tend a "thésauriser" 
Ia main-d'oeuvre pendant les recessions, de sorte que 
l'emploi tombe moms que la production, et ensuite, Ia 
hausse des taux de salaire tend a se poursuivre pendant Ia 
phase descendante. Par aileurs, Ia simple comparaison des 
parts du revenu au sommet et au creux des cycles de réfé-
rence exagère quelque peu les variations, parce que Ia ten-
dance a long terme des salaires et bénéfices suit Ia méme 
orientation que les fluctuations cycliques a court terme: Ia 
rémunération des salaries comme proportion du revenu na-
tional net a augmenté de près de 0.1 % par trimestre depuis 
1947, tandis que la part des bénéfices a diminué d'environ 
0.2 % par trimestre pendant La méme période. 11 est pos-
sible de corriger grossièrement ces tendances en soustrayan 
la variation tendancielle moyenne pendant la recession des 
variations entre le sommet et le creux: l'incidence de cette 
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shares, but it does have a substantial affect on the cy- 	operation sur Ia variation moyenne des parts des salaires et 
clical movements of the share held by small business, 	des bénéfices est negligeable, mais est sensible sur les fluc- 
which has been falling over time by about .06 %per 	tuations cycliques de la part détenue par les petites entre- 
Iuarter. 	 prises, qui a baissé de près de .06 %par triniestre au cours 

de la période. 

TABLE 6. Average Reference Cycle Peak to Trough Change in Income as %NNI (Seven Recessions 1947 - 1975) 

TABLEAU 6. Variation moyenne de Ia part des categories de revenu expnmée en pourcentage du revenu national 
net entre [a sommet et le creux du cycle de référence (sept recessions de 1947 - 1975) 

Net income of 
non-farm 

Corporation profits unincorporated 
before taxes Labour income business 

Hénéfices des sociétés Revenu du Revenu net des 
avant impôt travail entreprises 

individuelles 
non agricoles 

-2.45 1.80 .13 Unadjusted - Non corrigé ................. 

Trend adjusted - Corrigé par Ia tendance —2.34 1.35 .38 



Gross National Expenditure and Components - Seasonally Adjusted 

Percentage change from the previous quarter 

Dépense nationale brute et composantes - Données désaisonnaliséc 

Variation en pourcentage par rapport au trimestre précédent 

Personal expenditure on consumer goods and services - Dépenses personnelles en 
blent et services de consommatlon ...................................... 
Durable goods - Biens durables ......................................... 
Semi-durable goods - Biens semi-durables ................................ 
Non-durable goods - Biens non durables ................................. 
Services.............................................................. 

Government current expenditure on goods and services - Dépenses publiques 
courantes en hicns et services ........................................... 

Government gross fixed capital formation - Formation brute de capital fixe des 
administrations publiques ............................................... 

Business gross fixed capital formation 	Formation brute de capital fixe des 
entreprises ............................................................ 
Residential construction - Construction résidentielle ........................ 
Non-residential construction - Construction non résidentielle................. 
Machinery and equipment - Machines ci maténel ......................... 

Value of physical change in inventories (2) - Valeur de Ia variation matérielle 
desstoeks (2) 	........................................................ 
Government (2) 	Administrations publiques(2) .......................... 
Business (2) - Entreprises( 2): 

Non-farm (2) -- Non agricolcs (2) .................................... 
Farm and grain in commercial channels (2) - Agricoles, et céréales en cir- 

cuit commercial (2) ................................................ 
Exports of goods and services - Exportations de hiens et services ............. 

of which: merchandise - don:: marchandises ............................... 
Imports of goods and services -- Importations de biens et services ............. 

of which: merchandise - don:: ,narchandises .............................. 
Residual error of estimate (2) Erreur résiduelle (2) ........................ 
Gross National Expenditure - Dépense nationale brute ....................... 
Gross National Expenditure excluding value of physical change in inventories - 

Dépense nationale brute sans Ia valeur de Ia variation matérielle des stocks 
Final domestic demand - Demande intérleure finale .......................... 

1974 1975 

111 	I iv 11 I in 
Current dollars 

Dollars courants 

3.9 2.0 	3.6 3.1 5.0 
2.3 - 5.5 	6.6 3.8 9.7 
5.5 - 2.0 	3.9 3.3 71 
4.3 4.4 	2.2 4.1 3.3 
3.7 4.6 	3.5 1.9 3.7 

6.0 3.0 	1.9 4.0 6.9 

8.3 4.7 	4.9 6.3 - 0.7 

1.9 1.9 	3.5 2.0 6.5 
- 5.3 - 6.6 	- 4.8 4.0 17.5 

3.7 7.1 	5.0 3.5 1.5 
6.0 3.6 	7.4 - 0.2 4.3 

1.476 - 72 	1.992 	- 1.960 - 	1.100 
16 20 	-80 52 0 

664 864 	- 2,536 	- 1,304 - 	 1,176 

796 - 96 	624 -. 708 76 
7.0 - 0.2 	- 3.7 2.1 - 0.2 
8.1 - 02 	- 4.7 1.6 05 

10.9 4.0 	0.8 - 	 1.6 
13.1 2.7 	0.4 - 	 1.5 1.1 
308 284 	196 - 884 
4.2 1.2 	0.8 2.4 4.4 

3.2 1.3 	2.2 3.8 
4.1 2.3 	3.3 3.2 5.4 

Constant 	1971 dollars 

Dollars Constants 	1971 

Personal expenditure on consumer goods and services - Depenses personnelles en 
0.9 - 	 1.5 1.2 1.1 2.6 

- 0.1 
2.7 

- 9.8 
3.6 

4.5 
2.8 

2.8 
2.7 

9.5 
5.8 

1.6 
- 

0.6 0.1 1.2 - 0.6 
0 . 1  1.3 0.2 - 0.3 1.1 

biens 	et 	services 	de 	consommation 	........................................... 

Government current expenditure on goods and services - Depenses publiques 
- 0.1 1.0 1.3 0.8 0.4 

Government gross fixed capital formation - Formation brute de capital fixe des 
6.0 2.2 4.2 3.7 - 3.6 

Business gross fixed capital formation - Formation brute de capital fixe des 

Durable 	goods 	- 	Biens 	durables ........................................... 
Semi-durable 	goods 	- 	Biens 	semi-durables 	................................... 

courantes 	en 	biens 	et 	services 	............................................. 

2.2 
- 	 10.5 

- 0.8 
- 7.8 

0.9 
- 	10.6 

- 0.5 
1.8 

3.7 
15.0 

Non-durable 	goods 	Biens 	non 	durables .................................... 

1.2 5.8 3.1 
5.2 

0.6 
2.6 

- 	 1.9 
3.0 0.7 1.9 - 

Services 	................................................................. 

administrations 	publiques 	.................................................. 

Value of physical change in inventories (2) - Valeur de Ia variation matérielle 
924 - 2,348 - 816 - 680 

Residential 	construction 	-- 	Construction 	résidentielle 	......................... 
Non-residential construction 	- 	Construction 	non 	résidentielle .................... 
Machinery and equipment 	- 	Machines ct 	materiel ............................ 

8 12 - 52 32 - 

enireprises............................................................... 

des 	stocks 	(2) 	............................................................. 
Government (2) 	- 	Administrations publiques(2) .............................. 
Business (2) - Entrcprises( 2): 

36 1.124 - 2.468 - 612 428 Non-farm 	(2) 	- 	Non 	agricoles 	(2) 	....................................... 
Farm and grain in commercial channels (2) - Agricoles, et céréales en cir- 

cuit 	com mercial 	(2) 	............................... 	....... 	.......... -. 44 - 212 172 - 236 - 252 
.4.6 - 4.5 4.5 0.2 - 	3.1 

6.2 4.5 - 5.3 0.1 - 2.2 Exports of goods and services - Exportations de biens et services 	............... 
of which: 	merchandise 	- 	don:: 	marchandises ................................. 

5.8 -. 	1.9 --- 	2.4 - 3.6 0.4 
7.3 - 4.2 - 3.8 3.2 02 

236 208 88 644 12 

Imports of goods and services - Importations de biens et services ...............
of which: 	merchandise 	- 	dont: 	marchandises ................................. 

- 0.3 - 	 1.1 0.5 
Residual 	error 	of estimate 	(2) 	- 	Erreur 	rCsiduclle 	(2) ......................... 
Gross 	National 	Expenditure 	- 	DCpcnsc 	nationale 	brute ........................ - 
Gross National Expenditure excluding valtie of physical change in inventories - 

1.1 1.1 1.3 I Dépense nationale brute sans Ia valeur de La variation matérielle des stocks 	. . - - - 

Final domestic demand - Demande inrérieure finale 	........................... 03 - 08 1.3 08 2 1 

See footnote(s) at end of tables. -- Voir note(s) i Ia fin du tableau 



Cross National Expenditure and Components - Seasonally Adjusted - Concluded 

Percentage change from the previous quarter 

l)épense nationale brute et composantes - Données désaisonnalisées - fin 

Variation en pourcentage par rapport au trimestre precedent 

1974 1 	 1975 

Ill 	I 	iv I 	i 	1 ii 	1 	iii 

Implicit price indcxes( I) 

Indices implicites dc prix( I) 

Personal expenditure on consumer goods and services - DCpcnses personnelles en 
3.0 3.6 2.3 2.0 2.2 biens ci 	services 	de consommation 	........................................ 
2.3 4.7 2.1 0,9 0.2 Durable 	goods 	Biens 	durahies .......................................... 

Semi-durahic 	goods 	Biens semi-durables ................................. 2.7 1.6 1.1 0.6 1.3 
2.6 3.8 2.1 2.9 3.9 
3.6 3.3 3.3 2.2 2.6 

Government current expenditure on goods and'services - Depenses publiques 
6.1 2.0 0.6 3.2 6.5 

Government gross fixed capital formation - Formation brute de capital fixe des 
administrations 	publiques 	................................................ 2.2 2.4 0.6 2.4 3.0 

Business 	ross fixed capital formation - Formation brute de capital fixe des 
4.1 2.8 2.6 2.6 2.6 
5.9 1.3 6.5 2.2 2.1 
2.5 1.2 1.8 2.8 3.6 

Non-durable goods 	- 	Biens non durables .................................. 
Services 	............................................................... 

5.2 5.6 2.1 2.4 1.3 

couranies 	en 	biens 	Ct 	services 	............................................ 

2.4 4.4 0.9 1.9 3.0 
1.8 4.5 07 IX 2.7 
4.8 6.0 3.3 2.0 1.6 

entreprises ............................................................. 
Residential construction 	- Construction residentielle ......................... 
Non-residential construction 	Construction non rCsidcntielle .................. 

5.4 72 4.4 1.7 13 

Machinery and equipment 	- 	Machines ci materiel .......................... 

Exports of goods and services - Exportations de biens et services .............. 

4.2 1.4 1.9 1.9 3.4 

of which: merchandise 	dont: inarchandises ................................ 
Imports of goods and services 	- 	Importations dc hiens et services .............. 

of which: merchandise 	- dont: marchandises ................................ 

Gross National Expenditure excluding value of physical change in inventories 

Gross National Expenditure - 	E)épense nationale brute ........................ 

Depense nationaic brute sans Ia valeur de Ia variation matCricile des stocks 	. . 3.1 2.4 1.2 2.4 3.4 

Iotal domestic demand - Demande in:érieure finale ........................... . 	7 3.1 2.0 2.3 3.2 

Annual Percentage Rates of Change 

Taux de variation annuels 

Gross National Gross National Ratio of 
Gross National Expenditure Expenditure personal savings 

Product (Current (constant (implicit Personal dispo- to personal dis- 
dollars) 1971 	dollars) price index) sable income posable income 

Produit national 
brut 

DCpcnse nationalc DCpensc nationale Revenu personcl Ratio de 
(dollars brute (dollars brute (indice disponible l'Cpargne person- 

courants) constants 	1971) implicitc de prix) nelle au revcnu 
icrsoncl disponible 

10.1 	 7.5 2.3 7.3 5.6 
17.0 	 5.0 11.5 16.2 9.7 
13.6 	 8.9 4.3 9.6 9.8 
5.1 	 5.1 - 0.1 4.7 8.0 
0.3 	 - 	1.2 1.6 0.8 4.5 

10.1 	 9.4 0.6 8.2 4.1 
12.4 	 8.4 3.7 10.2 4.9 

1957 4.5 	 2.3 2.2 6.6 4.6 
3.8 	 2.3 1.4 7.0 5.2 
5.9 	 3.8 2.1 4.6 3.3 
4.1 	 2.9 1.2 4.4 3.3 

1956 	................................ . 

3.4 	 2.8 

. 

0.1 	 6.7 

0.5 1.3 2.8 

1950 	................................ 
1951 	................................ . 

1958 	................................ . 

8.3 	 6.8 1.4 9.0 5.6 

1952 	................................ . 
1953 	................................ .. 

1963 	............................... 1.9 6.2 5.4 

1954 	................................ . 
1955 	................................ . 

9.4 	 6.7 2.4 6.0 4.2 1964 	................................ . 
1965 	................................ 3.3 9.7 5.5 

1959 	................................ . 

1966 	................................ 11.7 	 6.9 4.4 10.0 6.7 

1960 	................................ . 
1961 	................................ . 

7.4 	 3.3 4.0 8.1 6.3 

1962 	................................ . 
.7. .1 	 5.2 

9.3 	 5.8 
. 

0.0 	 5.3 
3.2 8.6 5.6 

1969 	............................... 4.4 8.7 5.4 

1967 	................................ . 

7.4 	 2.5 4.6 6.1 5.3 

1968 	................................ . 

5.8 

. 
. 

1.2 	 6.0 
3.2 10.6 7.4 

1970 	................................ . 
1971 	................................ 9.1 
1 72 	............................... 4.9 13.0 8.9 
973 	................................ 15.9 	 6.9 

. 
8.4 14.6 8.7 

1974 	................................ 17.0 	 2.8 13.8 15.5 8.6 
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TABLE 1. National Income and Gross National Product, by Quarters 

1972 

	

Cansim matrix 	 - 

	

No. 001000 	 Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

	

Annee 	 Année 

millions 	of dollars 	-- millions de dollars 

I Wages, salaries, and supplementary labour 13.430 14.214 14.591 15,042 57.277 15,256 16,221 16,476 17,008 64.961 

income. 
2 237 244 241 257 979 257 275 276 284 1.092 

3 2.343 2.841 2.541 2,979 10.704 3.024 3,647 3531 4,184 14,386 

4 - 224 192 - 	 186 - 429 - 	 1,031 - 279 - 249 263 - 477 - 	1.268 

5 Interest, and 	miscellaneous investment 	income( 3) 1.039 1.017 1.144 1,127 4,327 1.301 1,142 1,326 1,501 5,270 

6 Accrued net income of farm operators from - 	 186 252 1.648 39 1.675 227 327 2.759 278 3,137 

farm production! 41. 
7 Net income of non-farm unincorporated 1.442 1.574 .632 1,617 6.265 1.566 1.727 1,811 1.803 6.907 

Deduct: 	Dividends paid to non-residents(2) 	..... 

business 	including 	rent! 5. 
8 - 289 - 	 190 - 209 -- 	313 1,001 - 538 - 	616 -- 	558 - 672 - 2,384 

9 

Mihtary pay and allowances 	.................. 
Corporation 	prolits before taxes) I ) ............. 

17.792 19,760 21.402 20.241 79.195 20,360 22,474 25,358 23.909 92,101 

10 

Net National Income at factor cost .......... 

3,391 3.225 3.504 3.693 13.813 3,746 3,542 3.920 4,191 15.399 

II 
Indirect 	taxes 	less 	subsidies 	................... 
Capital consumption allowances and 2.764 2.856 2.955 3.056 11,631 3.139 3.306 3.438 3,501 13,384 

Inventory 	valuation 	adjustment) 6) .............. 

miscellaneous valuation 	adjustments. 
12 - 690 - 	 178 - 	 198 379 - 687 - 	733 - 	 125 - 	 96 508 - 446 

13 Gross National Product at markel prices -. 23,257 25.663 27.663 27.369 103.952 26.512 29,197 32,620 32,109 120.438 

14 

Residual 	error 	of estimate 	.................... 

Gross National Product at niarkel prices excludini 23.443 25,411 26,015 27,408 102.277 26,739 28,87(1 1V,Ml 31.831 117,301 
accrued net income of farm operators. 

(l)Excludes profits of government business enterprises. ( 2 ) Includes the withholding tax applicable to this item. (3) Includes profits (net of losses) of government 
business enterprises and other government investment income. (4! Includes value of physical change in farm inventories as shown in line 14. Table 5. An adjustment 
has been made to take account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. ( 5 ) Includes net income of 
independent pro (essisn:il prtiiltioners and imptited net rent on oss ner-seemipied dssellmncs. (6 1 See tssinoie 4. 	I ;ihle 	7. 

I Ul.I' 	2. (,toss \itiiinal Iperiilitiir&. l 	Qti:iticts 

1972 	 1973 

Cansim matrix 
No. 001001 	 Year Year 

II 	III 	IV 	- 	I 	II 	Ill 	IV 	- 
Année 	 Ann& 

millions of dollars 	- millions de dollars 

I Personal expenditure on consumer goods 13.549 15.047 14.977 17.007 60,580 15.471 17.121 17.156 19,619 69,367 
and services. 

2 Government current expenditure on goods 4.957 4.687 5,049 5.606 20,299 5.632 5.218 5.588 6.251 22.689 

and 	services) I 
3 Gross 	fixed 	capital 	formation ................. 4,765 5.741 6.155 5.847 22,508 5,383 6.683 7.409 7,512 26,987 
4 943 1,204 1.036 3,968 813 987 1.314 1.191 4,305 

5 . 7 8 6 24 6 7 5 6 24 

6 Non-residential 	construction 	.............. 

. 

828 1.073 909 3,475 677 853 1.136 1,031 3.697 
7 117 108 123 121 469 13!) 127 173 154 584 

8 

Residential 	construvtion ................... 3 

Business( 3) 	.............................. 3,980 4,798 4.951 4.811 18.540 4,570 5,696 6,095 6,321 22,682 

9 1.242 1.573 1,475 5.278 1,146 1,559 1,923 1,921 6.549 

10 Non-residential 	construction 	.............. 1,323 1.510 1.746 1.625 6,204 1,459 1.703 2.082 2.060 7.304 

II 

Government)2) 	............................785 

Machinery 	and 	equipment 	............... 1,669 2,046 1,632 1,711 7.058 1,965 2,434 2.090 2.340 8.829 

12 Value of physical 	change 	in 	inventories ........ - 209 172 1.328 - 665 626 -- 	322 - 2.239 - 650 1,267 

13 - 25 20 29 - 8 16 - 36 - 2 26 - 3 - 	 IS 
Business: 

.665 

14 

Machinery 	and 	equipment 	................. 

. 

.. 

388 172 115 227 902 525 53 138 365 1.081 

IS 

Residential 	construction ...................988 

Government ................................ 

Farm and grain in commercial channels 

.. 

.. 

- 572 - 20 1.184 - 	884 292 - 811 - 51 2,075 - 	1.012 201 

16 

Non-farm(4) 	.............................. 

.. 

5.226 6,454 5,993 6,829 24,502 6,670 7,945 7,458 8,611 3(1.684 

17 5.722 6,616 - 6,038 - 6,875 - 	25.251 - 7.055 7.895 7,327 - 8,726 - 	31.003 

8 691 178 199 - 380 688 733 125 97 - 508 447 

19 

Exports 	of goods 	and 	services .................. 
Deduct: 	Imports 	of goods and 	services 	.......... 
Residual 	error 	of 	estimate 	....................... 

Gross National Expenditure at market 23.257 25.663 27.663 27369 103,952 26.512 29,197 32,620 32.109 120.438 
prices. 

20 Final 	dome.suc 	demand ............. .... ....... 23.27/ 25,475 26,181 28,460 103,387 26,486 29.022 30,153 33,382 /19,043 

I) Includes defence expenditures. For amounts see line 45. Table 6. (2) Includes ouilass on new durable assets such as hutlding and highway construciton fs\ 
government, other than governmeni business enterprises. Excludes defence construction and equipment which are defined as current expenditure.) 3) Compnses capii.m I 
expenditures by private and government business enterprises, private non-commercial instituimons and outlays on new residential construction by individuals. Capii.mI 
expenditure is defined to include all iransfer costs on the sales and purchases of existing fixed assets.)4) The hook value of inventories is deflated to remove the effesi 
of price changes and the derived 'physical' change is then valued at average prices of the current period to obtain the value of physical change. The difference between 
this value of physical change and the change in book value is called the inventory valuation adjustment I see line 8, Table Il. 
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I,BLEAU 1. Res'enu national ci produil national brut. par trirnestre 

IY'4 
	

1975 

Numro de matnce 
Year 
	

Year 	 Cansim 001000 
Ill 	IV II 

	
IV 	- 

Annee 
	

Année 

millions of dollars - millions de dollars 

17,423 	18645 	19.674 	20,228 	75.9701 	20.132 	2.489 	22,314 
	

RmunEration des salaries ................................ ... .. .......  I 	I 

	

284 	295 	293 	313 	1,185 

	

4,138 	5.035 	4,615 	4,515 	18,303 

	

- 331 	- 295 	- 288 	- 592 	- 1,506 

	

1,659 	1.652 	1,784 	1,919 	7,014 

	

- 171 	8 	3.581 	316 	3,734 

	

1.693 	1,849 	1.923 	1.880 	7,345 

	

- 963 	- 1,400 	- 1,072 	- 829 	- 4.264 

	

23.732 	25.789 	30.510 	27.750 	107.781 

	

4.490 	4,446 	4,595 	4.432 	17.963 

	

3.602 	3.783 	3,917 	4,052 	15,354 

	

- 670 	- 116 	- 3 	571 	218 

	

31.154 	33.902 	39.019 	36.805 	140,880 

	

31325 	33,894 	35,438 	36.489 	137,146 

317 320 328 2 
3,931 4,648 4,464 3 

361 - 307 - 334 Moms: 	Dividendes verses aux non'résmdents( 2) 4 
1,993 1.670 2.015 lnterts ci revenus divers de placements(3) 5 

- 	435 - 226 3.870 Revenu comptable net des esploitants ago- 6 

Solde 	et 	indemnités 	militaires ........................................ 

coles au 	titre 	de 	Ia 	production 	agricole(4). 
1,789 1,966 2.104 

Bnd'ices 	des 	corporations 	avant 	impóis( I ).............. 

Revenu net 	des entreprises individuclles 7 
non 	agricoles. loyers comprls) 5). 

- 	 75 1  - 870 782 Ajustement 	de 	Ia 	vateur 	des 	stocks(6)  ..................... 8 

26.615  28.690 33.979 Revenu national net tot colt des lacleurs 9 

4,304 3.968 4.221 Impots 	indireets 	moms 	suhventmons  ........................... tO 

.. 

4.119 4,320 4,476 Provisions pour consommatmon de capital et II 
ajustemenis divers. 

940 83 - 41 Erreur 	rsiduelle ................... ............................................  12 

. 

34,098 36.895 42,635 Produil 	national hnil tots 	pria 	du marché ... 13 

. 

34,533 3,121 38,765 Produit pjazisnal brut aux ps-tx du snare/me swts It' 14 
revenu casnpsable not des explai!uns.c agrscole.i. 

( I ) Sans les b4nélices des entreprises puhluques. (2) 
les autres revenus de placements des administrations 
ajustement a W effectue pour tenir compte des gains 
exerçant une profession pour propre compie em les to 

Y compris les retenues tiscales. (3) Y compris les hnètices (pertes dCduires) des entreprises publiques amnsi que 
(4) Y conmpris Ia valeur de Ia variation des stocks agricoles telle qu'elle figure a Ia rubrique 14 du tableau 5. Un 

comptables dbcoulant des aclivitCs de la Commission canadienne du hk, (5) Y compris le revenu net dcs personnes 
.ers nets Imputes des los-cmenis iccup~ par leur proprietaire. \'oir note 4. iahleau 7 

I ..BLF:AL 2. Dépense nationale brute, par iriniestre 

1974 

Year 
Ill 	IV 	- 

Année 

1975 

Numéro de matrice 

	

Year 	 Cansim 001001 
Ill 	IV 	- 

Ann4e 

millions of dollars - millions de dollars 

	

17.764 	19,81)) 	19.948 	22.388 	79,9101 20.281 	22,434 	22,849 	 Dèpenses personnelles en huens Ct services 

	

6,457 	6,317 	6,943 	7,657 	27.374 

6.884 8,285 9,000 8,731 32,900 
970 1,204 1,653 1,521 5,348 

6 8 5 6 25 
792 1.036 1.445 1.302 4.575 
172 160 203 213 748 

5,914 7,081 7,347 7,210 27,552 
1,522 1,959 2,240 1,925 7,646 
1,871 2,106 2.520 2.487 8.984 
2,521 3,016 2.587 2,798 10.922 
- 40 - 297 3.343 - 341 2,665 
- 37 17 36 10 26 

1,124 225 431 889 2,669 
- 	 1.127 - 539 2876 - 	 1,240 - 30 

8.239 9.978 9,944 10,327 38.488 
- 8.820 10.308 10.162 - 	 11.385 - 40,675 

670 117 3 - 572 218 

31.154 33.902 39.019 36.805 140.880 

11,105 34,412 35.891 38,776 140,184 

de consommaimon. 
7,649 7,300 8,126 DCpenses puhlmques courantes on biens ci 2 

services( I). 
7.815 9.372 10.349 Formation 	brute 	de 	czipital 	Imxe................................. .3 
1,266 1.528 1.927 Administrations 	puhliques(2)  ................................... 4 

5 8 7 Construction 	résudentielle  ...................................... 5 
1,013 1.280 1.676 6 

248 240 244 Machines 	et 	materiel  ............................................. 

.. 

... 

7 
6.549 7,844 8.422 

Construction 	non 	résidentielle................................ 
... 

8 
1.339 1.732 2.452 Construction 	résidentielle  ...................................... 9 
2,216  2.536 2.987 

Entrepriscs( 3).................................................................

Construction 	non 	rCsidentielle............................. 10 

... 

2.994 3,576 2,983 Machines 	ci 	materiel ............................................. II 
- 563 - 992 2.204 Valeur de Ia variation 	matCrielle des stocks 12 
- 37 19 34 

Entrepris se 
534 374 - 639 Non 	agricoles(4)  ..................................................... 14 

- 	 1.060 - 637 2,809 Agricoles. ci cCrCales en circuit commercial.. .  

.. 

IS 

... 

8.764 10,481 9.764 Exporlations 	de 	biens 	et 	serv ices  ............................... 16 

.. 

10.789 - 11,783 - 	10.698 

Administrations 	publiques .........................................13 

Moms: 	Importations 	de 	hiens 	et 	serv ices  ................ 
941 83 4 1  Erreur 	rCsiduelle  ............................................................... 18 

.. 

34.098 36.895 42.635 se Dépen 	nationale brute aus primi 

.17 

19 

.. 

dii marchC. 

.. 

35,745 39 106 41,324 Demande 	inlErieure finale.........  ..................................... . 20 

I V compris les dpenses mititaires prsentbes Li Ia 
.1 routes par les pouvoirs publics. sauf par les entrep 

('omprend les dpenses dinvestissement des ent 
'ristruction résidentielle neuve des particuliers. Par 

d'immohi!isations extstantes. (4) La valeur comptab 
est ensuite évalu& aux prix moyens de Ia pertode com 
maténelle et Ia variation de Ia valeur comptable est 

rubrique 45. tableau 6. (2) Y compris les dCpenses on hiens durahles neuls lets que It hãtiment ella construction 
rises publiques. No comprend pas les installations et Ic materiel de defence concidCrCs comme dCpenses couranies. 
'eprises privees, des entreprises publiques et des institutions non commerciales priv&es, ainsi que les dCpenses de 
definition, les dCpenses d'invesiissement comprennent tous les frais de mutation relatifs Li Ia vente Ct Li l'achat 
e des stocks est dCflaiCe de façon a supprmtner l'effet des variations de prix. La variation 'matCrielle ainsi obtenuc 
rante. cc qui permet d'ohtenir Ia valeur de Ia vanation matm5nelle. La difference entre cette valeur de Ia variation 
ippelCc ajusiement de Ia valeur des stocks (vOir nubeique 8. tableau I ). 
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No. 

TABLE 3. Relation between Cross National Product at Market Prices and Cros', 
Domestic Product at Factor Cost, by Quarters 

1972 	 1973 

Cansim matrix 
No. 001002 Year 

I 	II 	III 	IV 	- 	I 	II 	III 
Année 

millions of dollars - millions de dollars 

Year 
IV 	- 

Annéc 

I 	Gross National Product at market prices .. 	23.257 	25.663 	27.663 	27.369 103.952 
	

26,512 	29.197 	32.620 	32,109 120,4311 

Deduct: 
178 198 -- 	379 687 

3 	Indirect 	taxes 	less 	subsidies 	................ 
. 	

3,391 - 3.225 -- 	3.504 - 3,693- 13,813 
2 	Residual 	error 	of 	estimate 	..................690 

4 	Investment income received from non-residents - 202 - 203 - 268 - 270 - 943 
Add 

5 	Investment income paid to non-residents 586 595 526 814 2,521 

733 125 96 - 508 446 
- 3,746 3.542 3.920 - 	4,191 - 	 5,399 
- 263 - 298 - 283 - 334 - 	1,178 

674 698 663 944 2,979 

6 1 	Gross Domestic Product at factor cost .. . . 	20.940 	23.00* 	24,615 	23,841 	92.404 
	

23.910 	26.180 	29,176 	28.020 107.286 

No. 

TABLE 4. Sources of Personal Income, by Quarters 

1972 

Cansim matrix 
No. 001003 	 Year 

117,ll 

	IV 	- 	I 	It 
Année 

millions of dollars - millions de dollars 

'I cat 

IV 	- 
Anne 

I 	Wages, salaries, and supplementary labour 13.430 14.214 14,591 15.042 57,277 
income. 

244 241 257 979 
3 	Net income received by farm o perators 

. 	

127 229 1,632 - 	 10 1.724 
from farm productionl I 

2 	Mtlitary 	pay 	and 	allowances 	..................237 

4 	Net income of non-farm unincorporated 1,442 1,574 1.632 1,617 6,265 
business including rent. 

5 	Interest, dividends, 	and 	miscellaneous 1,536 1.641 1.639 1,808 6.624 
investment income( 2). 

	

15,256 	16,221 	16.476 	17,008 	64,961 

	

257 	275 	276 	284 	1,092 

	

- 205 	266 	2,662 	404 	3.127 

	

1,566 	1.727 	1,811 	1,803 	6,907 

	

1.727 	1.912 	1.944 	2,192 	7,775 

Current transfers: 

6 2.501 2,537 2.439 2.489 9.966 
7 2.482 2,530 2,430 2,478 9.920 
8 

From 	government .......................... 

7 9 II 46 
9 

Transfer payments 	to 	persons 	............. 
Capital 	assistance 	........................19 

u 43 44 45 45 177 
10 

From 	corpnraons( 3) ....................... 
From 	non.residents ......................... 43 43 44 47 177 

2.877 2.810 2.686 2,871 11.244 
2.862 2,802 2.675 2,861 11.200 

IS 8 II 10 44 
43 45 45 45 178 
50 51 51 SI 203 

II 1 	Personal income .......................19.105 	20.526 	22.263 	21.295 	83.189 	21571 	23.307 	25,951 	24.658 	9548'7 

(I) This item differs from line 6, Table I by excluding the adjustment which has been made to take account of the accrued net earnings arising out of the operatii 
of the Canztdian Wheat Board ('adjustment on grain transactions'). (2) Includes all interest on the public debt paid by government to persons. 

(3) Charitable and other contributions, and had debt wrile-ofl's. 



670 116 3 - 	571 218 
- 4,490 -. 4,446 - 4.595 - 4,432 17,963 
- 276 - 366 - 344 - 348 - 	 1,334 

769 858 771 1,178 3,576 

940 83 41 
4,304 - 3,968 -- 	4.22 I 

- 348 - 386 - 328 

885 956 890 
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lABLEAt) 3. Rapport entre Ic prodiuit national brut aux prix du marché ci Ic produit 
intéricur brul an coUt des factcurs, par Irirnestre 

1974 	 1975 

Numéro de matnce 
Year Year 	 Cansini 001002 

Ill 	IV 	- 	I 	II 	lit 	IV 	- 
Ann& 	 Ann& 

millions of dollars - millions de dollars 

31.154 	33.902 	39.019 	36.805 140.8801 34.098 	36.895 	42.635 
	

Produil national brut aus pris du niiirché ... I 

Moms: 
Erreur rsiduelle ...........................................................2 
lmpôts indirects moms suhveniions ....................... ..3 
Revnus de placements recus des non-rsidents 	4 

Plus: 
Revenus de placements vers*s aux non- 	 5 

risidents. 

Produil inlérleur brul au coOl des facleurc. 	6 27.827 	30.064 	34.854 	32.632 125.377 
	

31.271 	33.580 	39.017 

1974 

I 	II 	Ill 

TABLEAU 4. Categories du revenu personnel, par triniestre 

1975 

Nuint5ro de matrice 
Year 	 Year 	 Cansim 001003 

IV 	 I 	II 	II 	I'.' 	- 
Annec 	 Ann&e 

millions of dollars - millions de dollars 

	

17,423 	18,645 	19,674 	20,228 	75,970 

	

284 	295 	293 	313 	1.185 

	

- 354 	331 	3.346 	- 119 	3.204 

	

1,693 	1,849 	1.923 	1.880 	7.345 

	

2,113 	2,356 	2.400 	2.701 	9.570 

20,132 	21,489 	22,314 Rémunration 	des 	salaries............................................ 

317 	320 	328 2 
273 	- 444 	3,472 

Solde 	ci 	indemnitCs 	militaires ...................................... 
Revenu net des exploitants agricoles au tore 3 

de 	Ia 	production 	agricole) I). 
1,789 	1,966 	2,104 Revenu 	net des enireprises individuelles non 4 

agricoles, 	lovers compris, 
2.480 	2,627 	2,609 IntCréts, dividendes ci 	revenus divers de pla- 5 

cemenIs( 2). 

Translerts couranis: 

3,496 3.384 3.367 3.522 13.769 
3,481 3,374 3,352 3,508 13,715 

IS 10 15 14 54 
51 52 53 53 209 
53 53 55 56 217 

4,258 4.157 4,185 Des 	administrations 	publiques ................................ .6 
4.237 4.132 4.152 Aux 	particuluers ....................................................... 7 

21 25 33 Suhvenuions 	d'equipemenl ................................... 8 

. 

53 54 53 

.. 

57 68 68 
Des 	corporations) 3).....................................................9 
Des 	non-residents ........................................................ .0 

24,759 	26.965 	31.111 	28.634 	111.4691 	29.359 	30.237 	35.133 	 I 	Resenu personnel ----------------------------------------------- I 	II 

I Cetue rubruque duftCre de Ia ligne 6. iahlvau I. La difference consisie en lexelusion de l'ajustcmcnt qui a CiC apporte pour tenur comple du revenu comptable net 
au litre des activitCs de Ia Commission canaduenne dii blC ('ajusiemeni relatuf aus transactions de cér&ales'). 

I 	V compris bus les int&ré-ts sur Ia dette publuque payes par les administrations publiques aus parliculuers. 
1 3 ) Dons de charlie, autres contributions et amorlissement des mauvaises créances. 



	

2.619 	2,706 	2,993 	3.092 	11,410 

	

63 	64 	49 	54 	230 

	

732 	846 	777 	661 	3.016 

	

3.358 	3.027 	3,255 	3.668 	13.308 

	

53 	54 	52 	46 	205 

	

872 	1.043 	880 	756 	3,551 

331 240 226 240 1.037 
163 170 180 189 702 
47 47 47 49 190 

1,601 1.406 3.014 3 6,024 
2.131 1.422 1.802 925 6.280 

360 233 232 237 1.062 
208 228 258 303 997 

58 57 58 61 234 
1.191 1,544 4.060 - 32 6,763 
1.936 1.443 2.157 591 6,127 

530 	16 	1.212 	- 922 	- 256 745 	101 	1.903 	- 623 	636 
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TABLE 5. Disposition of Personal Income, by Quarters 

1972 
	

l9 

Cansim matrix 
No. 001004 

I 	Personal expenditure on consumer goods 
and services. 

2 	Durable goods ........................... 

3 	Semi-durable goods ....................... 

4 	Non-durable goods ........................ 
5 	Servuces(l) ............................... 

Year Year 
I II Ill IV - I II Ill IV - 

Année Année 

millions of dollars 	- millions de dollars 

13,549 15.047 14.977 17,007 60.580 15.471  I 7,1 2 I 17,156  19,619 69,367 

1,810 2.408 2.158 2,608 8,984 2.196 2,832 2.515 3.045 10.588 
1,523 1.931 1.947 2,707 8,108 1,753 2,202 2,311 3,231 9.497 
4,447 4,715 4,744 5,448 19,354 5,063 5,454 5,588 6,416 22.521 
5,769 5.993 6.128 6,244 24.134 6,459 6,633 6.742 6,927 26.761 

Current transfers: 
To government: 

6 	Income taxes ........................... 
7 	Succession duties and estate taxes ......... 

8 	Employer and employee contributions to 
social Insurance and government 
pension funds. 

9 	Other ................................. 
10 	To corporations) 2) ........................ 
II 	To non-residents .......................... 
12 	Personal saving ............................. 
13 	Personal saving excluding change in farm 

inventories. 
14 	Value of physical change in farm inventories. 

IS 	 Personal income ....................... 19.105 	20.526 	22.263 	21.295 	83.18'l 1 	2 I. 7 l 	21,1117 	2S.951 	24.055 	95457 

16 1  Personal disposable income (15-6-7-8-9) ........../5,360 	16.670 	18.218 	17.248 	67.4 

I I Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 

TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government. 
by Quarters 

1972 
	

1973 

Year 	 Year 
III 	IV 	- 	I 	II 	Ill 	IV 	-. 

Année 	 Année 

millions of dollars - millions de dollars 

Cansim matrix 
No. 00I005 

Revenue: 

Direct taxes, persons ...................... 
2 
	

Federal) I ) ............................. 
3 
	

Provincial .............................. 
4 
	

Local ................................. 

5 
	

Canada Pension Plan ................... 

6 
	

Quebec Pension Plan .................... 
7 
	

Direct taxes, corporate and government 
business enterprises. 

8 
	

Federal( 2) ............................. 
9 
	

Federal tax collections(2) ............... 
to 	Provincial(3) ........................... 

Provincial tax collections ............... 
12 
	

Direct taxes, non-residents, federal(4) ........ 

3,414 3.616 3.819 3,807 14,656 
2.114 2.290 2.441 2,465 9,310 

988 928 1.080 1,160 4,156 

239 309 206 116 869 
74 89 92 66 321 

886 1.045 878 1,068 3.877 

649 766 643 783 2,841 
547 967 579 562 2,655 
237 279 235 285 1.036 
259 281 285 205 1,030 
65 85 42 95 287 

4.283 4.124 4,187 4.470 17,064 
2.703 2,537 2,778 2,871 10.889 
1.225 1.122 1.108 1,415 4.870 

266 347 214 112 939 
89 118 87 72 366 

1,076 1.220 1.085 1.366 4.747 

783 888 790 994 3455 
696 1.169 750 681 3.2 
293 332 295 372 
328 330 366 244 1.2 

76 75 57 114 i..' 

Sec footnote(s) at end of table. 



- 1.382 	- 615 	2,713 	- 617 	99 
	

1,569 	- 454 	2.532 

3,651 3,617 4,333 4,576 16,177 
48 48 40 42 178 

1,132 1,279 1,169 1,087 4,667 

365 253 243 247 1.108 
329 337 400 427 L493 

55 56 55 58 224 
1,415 1,565 4,923 - 	 191 7,712 
2.797 2,180 2.210 426 7.613 

	

4,607 	3,720 	4.833 

	

40 	40 	37 

	

1,310 	1.533 	1.452 

373 286 261 
433 410 420 

57 61 61 
2,258 1.753 5.220 
3,827 2,207 2,688 

Numdro de maurice 
Cansim 001005 

Receties: 

Impots 	directs, 	panticuliers ....................................... 
2 
3 
4 
5 

Régime de rentes du Québec 6 
Impôts directs, corporations ci entreprises 7 

FédCraux( 	I 	) 	................................................................ 

publiques. 

Provinciuus .................................................................. 

K 

Locaux .......................................................................... 

Régime 	de 	pensions 	du 	Canada .......................... 

9 
10 

FCdCraux( 2) 	................................................................ 
lrnpos fEderaux 	percus(2) .................................. 

Inipôt.s 	prorunciaux 	percus .....  ........................... II 
Provinciaux( 3) .......................................................... 

Impóts directs frappant 	les non-residents, 12 
. 

féd&raux( 4). 

	

Year 
	

Year 
Ill 	IV 	- 	 II 	III 	IV 	- 

	

AnnCe 
	

AnnCe 

	

millions of dollars 	millions de dollars 

4,831 4,944 5,542 5,705 21,022 
2,917 3,301 3.553 3.736 13.507 
1,474 1,127 1.596 1.709 5.9116 

347 384 277 196 1,204 
93 132 116 04 405 

1,440 1.778 1.607 1.643 6.468 

1.028 1.269 1,147 1,174 4.618 
781 1,608 940 914 4,243 
412 509 460 469 1.850 
373 429 491 319 1,612 
75 120 76 159 430 

5,957 5,293 6.322 
3,650 3.551 4,013 
1,829 1.109 1.836 

382 464 339 
96 169 134 

1,467 054 1,648 

1,049 1.254 1.180 
1,157 2,092 992 

418 500 468 
747 460 685 
85 131 75 
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TABLEAU 5. Emploi du revenu personnel, par trimestre 

1975 

Year 
II Ill IV - I II Ill 

Année 

millions of dollars 	- millions de dollars 

17764 19.810 19.948 22,388 79.910 20,281 22,434 22.849 

2,516 3.344 2.992 3,251 12.103 2.710 3,585 3,410 
2.104 2,673 2,807 3,683 11.267 2,382 2,980 3.180 
6,015 6.453 6.592 7,569 26.629 6,960 7,470 7.560 
7,129 7.340 7.557 7,885 29.911 8,229 8.399 8.699 

NumCro de mairice 
Year 	 Cansim 001004 

IV 	- 
Annde 

No 

Dépenses personnelles en biens ci services de 
consommation. 
Biens 	durables .............................................................. 2 
Bienssemi.durahles .................................................... 3 

4 

. 

.. 
Biens 	non 	durables ..................................................... 
Services( 	I 	)...................................................................... 5 

Transferis courants: 
Aux administrations publuqucs: 

.6 
Droils successoraux ci impóts sur 	es hiens 7 

trunsmis par décés. 
Causation des employeurs ci des salaries 

a 	l'assurance 	sociale ci 	aux regimes 
publics de pensions. 

x. t 
Aux 	non-residents ....................................................... II 

12 

lmpôls 	sur 	Ic 	rcvenu ..............................................

O 

Epargne personnelle sans Ia 	variation des 13 
stocks agricoles. 

Epargne 	personnelle ......................................................... 

Valur de Ia variation 	matCrielle des stocks 14 

Autres.........................................................................9 
Au 	corporations(2) ..................................................... 

agrucoles. 

. 

Resenu 	personnel ............................................... IS 

Revenu personnel thspouble 	(15-6- 7-8-9) ................... .16 

	

14.759 	26.965 	31.111 	28,634 111.469 
	

29359 	30.237 	35.133 

	

. 5 63 	21.768 	25.326 	22.682 	89.339 
	

23.029 	24,658 	28.550 

ill V compris les dépcnscs netles a l'élranger. 	 - -- 
(2) II s'agut de Ia panic "transfcnis" des intéréls stir Ia dette de consommation. 

TABLEAU 6. Receites, dépenses, excédent ou deficit des administrations puhhques, par nis'eau d'adminislralion, 
par trimestre 

1974 	 I 	1975 

\our note(s) a Ia On du tableau 
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TABLE 6. Government Revenue, Expenditure and Surplus of Deficit, by Level of Government 
by Quarters - Continued 

1972 1973 

Cansin, 	matrix 
No. 001005 Year Year 

II Ill IV I II Ill IV - 

Anne Année 

millions of dollars 	- millions de dollars 

Revenue - Concluded: 

Indirect 	taxes 	............................ 3,590 3,449 3,761 3,897 14.697 4,014 3,785 4,213 4,488 16.500 
1,154 1,244 1.304 1,419 5.121 1,339 1,360 1,431 1,707 5.837 
1,362 1.127 1.379 1,393 5.261 1,540 1,284 1,638 1.632 6,094 

Local 	.................. 	............... 1,074 1,078 1.078 1,085 4,315 1,135 1,141 1,144 1.149 4.569 

Other current transfers from persons 331 240 226 240 1.037 360 233 232 237 1.062 

I 1 1 2 5 2 I I 2 6 
312 220 206 218 956 339 212 210 214 975 

17 18 18 19 72 18 19 20 20 77 

Federal 	.................................. 
Provincial ................................ 

I I I I 4 I I I I 4 

.. 

858 896 900 1,028 3.682 1.050 1,042 1,048 1,231 4,371 
360 421 421 483 1.685 463 430 410 520 1,823 

Local 	...................................... 

372 309 340 359 1.380 438 417 473 492 1.820 

Federal ...................................... 

Hospitals 	.................................... 

30 40 32 42 144 33 41 34 44 152 

Provincial ................................. 

Investment 	income 	........................... 
Federal ................................... 

I 

.. 

1 2 2 6 I I 2 2 6 
67 92 70 lOS 334 79 113 88 127 407 

Provincial ................................. 

28 33 35 37 133 36 40 41 46 163 

Local 	...................................... 
Hospitals 	.................................... 

Current 	transfers from other levels 2.730 2,975 2,848 2,897 11.450 2,902 3,281 2.939 3,204 12,326 
of government. 
Provinces: 

From 	Canada 	........................ 1,138 1,098 1,087 1,077 4.400 1,212 1,160 1,097 1,225 4,694 

	

Canada 	Pension 	Plan 	........................ 

	

From 	Local 	governments ............... 12 4 13 20 49 14 3 6 II 
Local governments: 

39 71 32 16 158 21 58 19 IS I 
850 1,093 974 994 3,911 904 1,281 1.031 1,161 4. 

Hospitals: 
686 704 737 785 2,912 746 774 781 787 3.:,' 

From 	provinces ............................ 

5 5 5 5 20 5 5 5 5 20 

11,874 12.306 12,474 13.032 49.686 13.761 13,760 13.761 15,110 56,392 
4,343 4,807 4,852 5.247 19,249 5,366 5,291 5.467 6,208 22,332 
4,421 3,965 4,340 4.512 17,238 5.061 4.530 4.827 5.361 19,779 
2,010 2,300 2.134 2,156 8,600 2,111 2,540 2.248 2.389 9,288 

693 711 745 793 2,942 753 781 789 795 3,118 
305 401 276 221 1,203 345 460 302 239 1.346 

Quebec 	Pension 	Plan .......................... 

102 122 127 103 454 125 158 128 118 529 

Current expenditure: 

... 

Current expenditure on goods and services(S) 

...... 

4.957 4,687 5,049 5.606 20,299 5,632 5.218 5.588 6.251 22,689 

From 	Canada 	............................. 

Federal ................................ 1,395 1.223 1,345 1,481 5,444 1.575 1,341 1,475 1,687 6,078 
483 444 498 538 1,963 518 461 570 625 2174 

1,359 1.125 1,397 1.459 5,340 1,557 1.254 1,546 1.651 6,008 

Federal ............................... 

1,561 1,701 1,627 1.920 6,809 1.757 1.880 1.794 2,115 7.546 

Provincial ............................. 
Local 	................................ 

633 631 671 737 2,672 734 734 764 788 3,020 

From 	provinces ............................ 
From 	local 	governments 	..................... 

Hospitals 	............................... 

7 4 6 6 23 6 6 6 7 25 

Total 	revenue 	........................... 

2 3 3 3 II 3 3 3 3 12 

Transfer 	payments 	to 	persons ............... 

.. 

2,482 2,530 2,430 2,478 9,920 2,862 2,802 2.675 2,861 11,200 

Canada 	Pension 	Plan 	..................... 
Quebec 	Pension 	Plan 	..................... 

Defence 	................................. 

1,559 1.632 1,505 1,490 6,186 1,841 1.772 1.647 1,755 7,015 
812 776 797 853 3,238 886 886 870 939 3,581 

Quebec 	Pension 	Plan ......................... 

56 62 63 65 246 55 58 59 63 235 

. 

42 46 50 54 192 58 62 65 71 256 

Provincial 	................................ 
Local 	................................... 
Hospitals 	................................. 

13 14 15 16 58 22 24 34 33 113 

	

Canada 	Pension 	Plan 	........................ 

Quebec 	Pension 	Plan ....................... 

Subsidies 	................................ 224 257 204 884 268 243 293 297 1,101 19. 9 
133 188 136 139 596 184 197 146 211 738 

Federal ................................. 
Provincial 	............................... 
Local 	.................................... 

Federal 	................................. 
66 36 121 65 288 84 46 147 86 363 

Canada 	Pension 	Plan 	..................... 

Capital 	assistance 	......................... 66 44 59 245 119 58 51 67 7 9 

49 55 33 44 181 95 48 33 51 

Provincial ............................... 

.76 

27 II II 15 64 24 10 18 16 
Federal 	................................. 
Provincial 	............................... 

Current 	transfers 	to 	non-residents, 	federal . . . . 51 66 88 72 277 78 69 96 68 I 

13 
14 
IS 
16 

17 

18 
19 
20 
21 

22 
23 
24 
25 
26 
27 
28 

29 

30 
31 

32 
33 

34 
35 

36 
37 
38 
39 
40 
41 
42 

43 
44 
45 
46 
47 
48 
49 
50 

51 

52 
53 
54 
55 
56 

57 
58 
59 

60 
61 
62 

63 

See footnote(s) at end of table. 
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I \BLEAU 6. Recettes, dépenses. ecédenl ott deficit des administrations publiques, par niveau d'administration, 
par trimestre - suite 

1974 	 I 	1975 

I II Ill IV 
Year 
- 

Année 
I II Ill IV 

Year 

Annee 

Numéro de rnatrice 
Cansim 001005 

No 

millions of dollars millions de dollars 

Receltes 	- 	 fin: 

5.052 4,800 5.345 5.344 20.541 5.305 4.821 5.302 Impôts 	indirects ........................................................... 13 
1,987 2,025 2,197 2,286 8.495 1,852 1,832 .937 14 
.850 1,555 1.926 1,831 7,162 2.125 1,655 2,031 IS 

1.215 1,220 1,222 1,227 4,884 1,328 1,334 1.334 16 

365 253 243 247 1,108 373 286 261 

Fé déraux ..................................................................... 

Autres transferts courants en provenance des 17 

Provinciaux ................................................................. 

part cu hers. 
2 2 2 I 7 2 2 2 

Locaux .......................................................................... 

A 	l'administration 	fedérale .................................. IS 
344 231 220 225 1,020 350 263 238 Aux 	administrations 	provinciales ......................... 19 

.. 

18 19 20 20 77 20 20 20 Aux 	administrations 	locales ................................. .20 
I I I 4 I I I Aux 	ltópitaux ........................................................... 21 

.. 

1,188 1.319 1.360 1,596 5.463 1.607 1.469 1,597 .22 
454 481 455 556 1.946 517 462 458 23 
557 608 701 774 2.640 878 731 901 Administrations 	provinciales ................................ 24 
34 44 36 48 162 36 45 37 25 

I2 2 6 I I 2 26 
97 135 III 155 498 119 167 134 27 
45 50 55 61 211 56 63 65 2$ 

3.418 4,131 3,719 3.883 15.151 4,619 4.761 4,606 Transferts courants provenant des autres 29 

Regime 	de 	pensions 	du 	Canada ........................ 
Regime 	de 	rentes 	du 	Québec ............................. 

niveaux d'administration 	publique. 
Aux provinces, en provenance: 

1.4 7 2 1.586 1.43$ 1.49$ 5.994 2.076 1.783 1.654 De 	'administration 	fédérale ........................... 30 
5 4 5 14 31 9 4 7 Ds 	administrations 	locales ............................. 31 

Aux 	administrations locales, en 
provenance: 

67 19 34 152 19 58 35 

Revenus 	de 	placements.............................................. 

Dc 	l'administration 	fédérale ........................... 32 
1.551 1,231 1,295 5.082 1.34$ 1.755 1,730 Des 	provinces ...................................................... 33 

Aux hopitaux. en provenance: 
896 918 1.021 1,037 3.872 1,162 1.156 1,175 Des 	provinces ...................................................... 34 

5 5 5 5 20 5 5 5 Des 	administrations 	locales ............................. 35 

. 

16,369 17,345 17.892 18,577 70.183 19,413 18,515 19.811 36 
6,463 7.198 7.430 7.912 29.003 7,155 7.232 7,665 Administration 	fédérale .................................... .37 
6.117 5.620 6.346 6.520 24.603 7.685 6,045 7.135 Administrations 	provinciales ............................ .38 

. 

2,304 2,901 2.528 2,624 10.357 2,751 3.212 3.156 Administrations 	locales ..................................... .39 
903 925 1.029 1.045 3.902 1,169 1.163 1.183 40 
444 519 388 351 1.702 501 631 473 Regime 	de 	pensions 	du 	Canada ................... 41 
138 182 Ill 125 616 152 232 199 Régime 	de 	renles 	du 	Québec ........................ 42 

Administration 	fskrale ......................................... 

Administrations 	locak's .......................................... 
HOputaux 	.................................................................... 

DiSpenses rourunles: 

. 

6,457 6.317 6,943 7.657 27.374 7.649 7.300 8.126 DiSpenses courantes en hiens et services(S) 43 
1,905 1,658 1,861 1.977 7.401 2.121 1.872 2.187 Administration 	fedcrale ......................................... 44 

627 574 662 685 2,548 662 654 744 45 

. 

1,809 1.642 1,887 2,107 7,445 2.251 1.857 2,177 Administrations 	provinciales ................................ 46 

. 

1,935 2.152 2.167 2,567 8,821 2,282 2.531 2,538 Administrations 	locales .......................................... 47 
799 857 1.015 993 3,664 982 1.030 1,214 HOpitaux 	.................................................................... 48 

6 6 8 8 28 7 7 8 Regime 	de 	pensions 	du 	Csnada ........................ 49 

.. 

. 

3 2 5 5 15 6 3 2 

Recettes 	totales ........................................................ 

50 

3.481 3,374 3.352 3.508 13.715 4,237 4.132 4.152 

Hópitaux ................................................................ 

Transferts aux parttculicrs, en provenance SI 

2.312 2,180 2.090 2.130 8.712 2.723 2.647 2.605 52 

. 

. 

995 1.00$ 1.070 1.171 4.244 1.286 1.235 1.293 Des 	administrations 	provinciaks ........................ 53 
62 65 65 68 260 69 73 73 

Régime 	de 	rentes 	dii 	QuiShe 	.............................. 

Des 	administrations 	locales .................................. 54 
Xl 88 92 103 364 11$ 131 134 

Defence 	.................................................................. 

Régime 	de 	pensions 	du 	Canada ........................ 55 

. 

31 33 35 36 135 41 46 47 RiSgime 	de 	rentes 	du 	Québec ............................ .56 

. 

562 354 750 912 2.578 1,001 853 1.081 Subventions ................................................................... 57 
429 282 501 810 2.022 796 729 836 

De 	l'administration 	fiSdiSrale ................................ 

FiSdiSralec ................................................................... 58 
133 72 249 102 556 205 124 245 Provinciales ............................................................... 59 

58 78 66 61 273 95 146 103 Suhventions 	d'équipement ........................................ 60 
62 40 35 184 65 122 69 FiSdérales ................................................................... 

. 

61 

. 

16 26 26 89 30 24 34 Provinciales ........... .................................................... 62 

. 

. 

92 107 95 400 141 125 127 Transferts courants aux non-residents en 63 

. 

. 

provenance 	de 	I 'administration 	fCdiSrale. 

Sr note(s) a Ia fin du tableau 
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TABLE 6. Government Revenue. Expenditure and Surplus of Deficit, by Level of Government 
by Quarters - Concluded 

1972 	 1973 

Cansim matrix 
No. 001005 	 Year 	 Year 

II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

	

Année 	 Annéc 

millions of dollars -- millions de dollars 

Current expenditure - Concluded: 
64 950 1,080 988 1.119 4,137 

65 536 564 575 578 2.253 

66 284 274 268 301 1,127 
67 124 230 138 229 721 

68 6 12 7 II 36 
69 Current transfers to other levels of 2,730 2.975 2,848 2,897 11,450 

government. 
Canada: 

70 

Federal(6) 	............................... 

1,138 1,098 1,087 1,077 4,400 
71 39 71 32 16 58 

Provinces: 
72 850 1,093 974 994 3,911 

73 

To 	provinces 	........................... 
To 	local 	governments 	..................... 

686 704 737 785 2,912 

Provincial ................................
Local 	.................................... 

Local governments: 
74 12 4 13 20 49 

75 5 5 5 5 20 

76 11.445 11,628 11,704 12.435 47,212 
77 

Interest 	on 	the 	public 	debt 	.................. 

	

To 	local 	governments 	.................... 

4.900 4,897 4,801 4.897 19,495 

78 4,084 4,019 4,305 4,472 16,88)) 

79 

Hospitals 	................................. 

1,758 2.002 1.846 2.239 7.845 

80 639 643 678 748 2.708 

81 

Federal .................................. 
Provincial ................................ 

49 50 56 60 215 

82 IS 17 18 19 69 

83 

To 	hospitals 	............................. 

Quebec 	Pension 	Plan ........................ 
Saving (total revenue less total 429 678 770 597 2.474 

current expenditure). 
84 - 557 - 90 51 350 246 

85 

Local 	................................... 

337 54 35 40 358 

86 252 298 288 - 83 755 

87 

To 	provinces ............................. 

54 68 67 45 234 
88 

To 	hospitals 	............................. 
Total 	current 	expenditure( 7) .................. 

256 351 220 161 988 
89 87 lOS 109 84 385 

Hospitals 	................................ 
Canada 	Pension 	Plan 	...................... 

Surplus or delkit on a national accounts basis: 

Saving as above: 
90 Add 	Capital consumption allowances 355 365 375 387 .482 

91 

Local 	................................... 

65 66 68 70 269 

92 

Hospitals 	................................. 
Canada 	Pension 	Plan 	..................... 

120 125 129 34 508 

93 

Federal .................................
Provincial ................................ 

140 143 146 151 580 

94 30 31 32 32 125 

95 

Quebec 	Pension 	Plan ....................... 

760 963 1.233 1.028 3,984 

96 

Federal ................................. 

134 154 192 143 623 

97 347 342 472 395 1.556 
98 229 412 508 433 1,582 
99 

Provincial ............................... 

Provincial .............................. 

50 55 61 57 223 

100 

Local 	.................................. 
Hospital 	................................ 

Local 	................................. 
Hospitals 	............................... 

Equals: 	Surplus ( + ) or deficit (') 24 80 -. 	88 - 44 - 28 

101 

Deduct: 	Gross capital 	formation ............ 
Federal ................................. 

- 626 - 	178 - 73 277 - 600 

102 110 - 271 308 221 - 690 

103 163 29 - 74 - 365 - 247 

104 

Federal ...............................
Provincial .............................. 

44 38 20 136 

105 

Local 	................................. 
Hospitals 	.............................34 

256 351 220 161 988 

106 
Canada 	Pension 	Plan 	.................. 
Quebec 	Pension 	Plan 	.................. 87 105 109 84 385 

1.041 1.278 1,118 1,243 4,680 
584 667 664 603 2,518 
326 357 299 388 1,370 
125 242 148 241 756 

6 12 7 II 36 
2.902 3.281 2,939 3,204 12,326 

1,212 1,160 1.097 1,225 4,694 
21 58 19 15 113 

904 1,281 1,031 1.161 4,377 
746 774 781 787 3.088 

14 3 6 II 34 
5 5 5 5 20 

12,902 12,949 12,760 13,991 52.602 
5,590 5,312 5.177 5,615 21.694 
4,527 4,608 4,692 5,028 18,855 
1,956 2,188 2.012 2,435 8.591 

740 746 771 799 3.056 
64 68 71 78 281 
25 27 37 36 125 

859 811 1,001 1,119 3,79u 

- 224 - 21 290 593 635 
534 - 78 135 333 924 
155 352 236 - 	46 6 

13 35 18 - 4 s.' 
281 392 231 161 .05" 
100 131 91 82 4ti4 

401 415 431 446 1,693 

73 75 78 80 306 
138 143 148 154 583 
157 163 169 175 664 
33 34 36 37 140 

777 985 1.340 1,188 4.290 
131 138 247 206 722 
357 340 479 461 1,637 
239 450 540 447 1,676 

50 57 74 74 255 
483 241 92 377 1.193 

- 282 - 84 121 467 222 
315 - 275 - 	96 26 -- 	130 

73 65 - 	135 - 318 - 315 
—4 12 —20 —41 —53 
281 392 231 161 1,065 
100 131 91 82 404 

I) In 1969 tax regulations on life insurance companies changed. Since for national accounts purposes these comp nies are treated as associations of individuals insofar 
as their investment activities are concerned the major portion of these taxes are included here pending a complete reveiw of the treatment of life insurance 
companies in the accounts. 

(2) Excludes the refundable tax on corporate cash pro6ts introduced May 1966. Refunding of tax began in the hird quarter of 1969. The amounts are as follows 

1967 	 1968 	 1969 	 1970 	 1971 
I 	II Ill IV Year 	I II 	Ill IV Year 	I II III IV Year 	I II 	III 	IV Year 	I 	II III 	IV 	Year 

64 27 	10 	8 109 	-5 9 	-52 -35 -83 	-16 -34 -23 -36 	-109 -10 -35 I 	- 	-44 	I 	-2 	- 	-3 

(3) For the years 1950-1956 the data refer to provincial income tax collections: from 1957 on they refer to tax li,ibiIicic 

(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 90. page 10. 
(6) From 1951. interest on the federal public debt is on an accrual basis: prior to 1951 it is on a 'due' date basiS 
(7) See footnote 5. 



Depenses couraniec - run: 
1.349 1,649 1,435 Service 	de 	Ia 	detie 	publique ................................... 64 

816 907 855 65 
375 431 390 Administrations 	provinciales ................................ 66 
152 299 182 67 

6 12 8 68 
4.619 4,761 4,606 Transferts courants a d'autrcs niveaux 69 

d'adrninisiraiion 	publique. 
Dc l'adminisiration 	lCdCrak: 

2.076 1.783 1,654 Aus 	administrations 	provinciales .......... - 70 
19 58 35 Aux 	administrations 	locales ............................ 71 

Des administrations provuncuales 
1,348 1,755 1,730 72 
1.162 1.156 1,175 73 

Des administrations locales: 
9 4 7 Aux 	administrations 	provinciales ................... 74 
5 5 5 75 

19,091 18.966 19,630 Total 	des 	depenses 	courantes(7) ............................ 76 
8,757 8.243 8,368 77 
6,657 6,582 7,044 Administrations 	provinciales ................................ 78 
2,517 2.912 2.805 79 

988 1,042 1.222 80 
125 138 142 81 
47 49 49 Régime 	de 	rentes 	du 	Québec ............................ 82 

322 - 451 181 pargne (recettes totales moms total 83 

Administrations 	locales ............................................ 

des dCpenses couranies). - 	1.602 - 	1.011 - 703 

HOpiiaus 	...................................................................... 

84 
1,028 - 537 91 

Administration 	lCdCrale) 6) ..................................... 

85 

... 

234 300 351 

... 

86 

... 

181 121 - 39 

Aux 	administrations 	locales ............................... 

87 
376 493 331 

Aux 	hOpitaux ......................................................... 

88 
lOS 183 ISO 

Aux 	hoputaux ......................................................... 

	

Régime 	de 	rentes 	du 	Québec ............................ 

... 

... 

89 

Administration 	lCdérale ........................................... 

ExcCdeni ou derucit cur Ia base des complex 

... 
Administrations 	locales ............................................ 
HOputaux 	..................................................................... 

nalionaux: 

Regime 	de 	pensions 	du 	Canada .......................... 

pargne 	(Ciablie ci-dessus): 
524 539 555 Plus: Provisions pour consommation dc 90 

capital. 
95 97 100 

HOputaus 	...................................................................... 

Administration 	fCdCrale .................................... 91 

... 

179 184 189 

Régime 	dc 	pensions 	du 	Canada .......................... 

Administrations 	provinctales ............................ 92 
207 213 220 

Administration 	fédCrale ........................................... 
Administrations 	provincuales ................................... 

93 
43 45 46 

Administrations 	locales ............................................ 

Hopimaux ............................................................... 94 
1,229 1,547 1,961 Moms: 	Formation 	brute 	de 	capital .................. 95 

... 

253 277 319 Administration 	fCdérale .................................... 

... 

96 
561 549 747 Administrations 	provincialec ............................ 97 
343 642 806 Administrations 	locales ..................................... 98 

72 79 89 99 

... 

- 383 - 	1.459 - 	1,225 

Administrations 	locales........................................ 

Hôputaus .................................................................. 
100 

... 

- 	1,760 - 	1.191 - 922 Administration 	fCdCrale .................................... 101 

...

... 

646 - 902 - 467 Administrations 	provuncuales ............................ 102 

...

... 

98 - 	129 - 235 

LLgale: 	ExcCdent 	(+) 	ou 	deficit 	(-) ................. 

Administrations 	locales ..................................... 103 
152 87 - 82 104 

. . 

376 493 331 
Hôpitaus ................................................................
Régime 	de 	pensions 	du 	Canada ................... 105 

. 

05 183 150 Régime 	de 	rentes 	du 	Québec ........................ ..106 

1.097 1,432 1,292 1,508 • 	5,329 
613 762 786 800 2,961 
339 389 335 440 1.503 
139 269 163 257 828 

6 12 8 II 37 
3.418 4.131 3,719 3,883 15,151 

1,472 1,586 1,438 1,498 5,994 
32 67 19 34 152 

1.005 1.551 1,231 1,295 5,082 
896 918 1,021 1,037 3,872 

8 4 5 14 31 
5 5 5 5 20 

15,189 15,778 16,229 17,624 64.820 
6,916 6,689 6,842 7,379 27,826 
5,198 5.596 5,819 6.178 22,791 
2,149 2,495 2,405 2,911 9,960 

805 869 1,023 1,004 3.701 
87 94 100 III 392 
34 35 40 41 150 

1. I 10) 1.567 1,663 953 5.363 

1 - ) 509 588 533 1.177 
19 24 527 342 1,812 

406 123 - 287 397 
15 56 6 41 201 

425 288 240 1.310 
104 147 131 84 466 

461 	477 	493 	508 	1.939 

83 86 89 92 350 
58 163 169 174 664 

182 188 194 200 764 
38 40 41 42 161 

933 1,221 1,689 1,531 5,374 
180 199 285 270 934 
397 400 636 633 2.066 
294 554 692 554 2,094 
62 68 76 74 280 

708 823 467 - 70 1.928 - 550 396 392 355 593 
680 - 	213 60 -- 	117 410 

43 40 - 375 - 641 - 933 
74 28 - 29 9 82 

357 425 288 240 1,310 
104 147 131 84 466 

I .4BLEAU 6. Recettec. dëpenses, excédent ou deficit des administrations publiques, par ni'eau dadmninistration, 
par trirnestre - fin 

1974 	 1975 

Numéro de matrice 
Year 	 Year 	 Cansim 001005 

Ill 	I\' 	- 	I 	II 	III 	IV 	- 
Annéc 	 Annéc 

millions of dollars - millions de dollars 

(1) En 1969, les dispositions fiscales concernant Its 
considéréescomme des associations de paritculie 
jusqu'à cc qu'une revision complete dii traitemt 

(2) Sans l'impôt remboursuble stir les hCnCfices en 
de 1968. l.es  montanis sonl les suivants 

socuélCs d'assurance.vue Oft change. Fiani donnC que. dans Ic cadre des comptes naumonaux, ces soemCles sont 
sen cc qut concernc leurs operations de placement. la majeure panic de ces impOis est comprise dans cette rubrique 
ft des sociCtés d'assurance-vie se fasse dans les comptes. 
spéces des corporations introduit en mai 1966. Le remboursemenu de l'umpôt a commence au trois,Cme mnmestre 

1967 	 1968 	 1969 	 1970 	 1971 
I II Ill IV AnnCc 	I 	II Ill IV AnnCe 	I II 	Ill IV AnnCe 	I II 	Ill IV AnnCe 	I II Ill IV AnnCc 

6427 	10 	8 	109 	--5 	9 -52 -35 -83 	-16-34 23-36 109 	10-35 	I 	--44 	-1 	-2 	- 	- 	-3 

I l'our les annCes 1950.1956 les chifl'res visent Ia somme des impôts sur Ic revenu percus par les provinces: a partir dc 1957, us represenuenu les impoms dus. 
4) Retenues tiscales. 

I Y comprus les provisions pour consommatuon de capital Idles qu'elles figurent a Ia ligne 27. page 38. 
Il A partmr de 1951, Ic service de Ia dette publique fCdCrale esi sur une base d'exercice; pour les annCes antérieures 8 1951. il a etC estimC sur une base de 'date 

d 'CchCance'. 
7) Voir note 5. 



Persons and unincorporated business: 

I Personal 	saving ......................... 1,601 1,406 3,014 3 6.024 

2 Adjustment on 	grain 	transactions( I) ....... - 59 23 16 -- 	29 - 49 

Corporate and government business 
enterprises: 

3 Undisirihuced 	corporation 	profits .......... 892 1,234 1,106 1,1)31) 4,262 
4 t;ndstrihuted profits of government 56 56 99 6 217 

business enterprises. 

.. 

5 57 59 35 48 199 

6 - 289 - 	190 - 209 - 	313 - 	LOOl 
7 

--- 

429 678 770 597 2,474 
8 

Capital 	assistance 	........................... 

486 147 94 25 752 

9 

Inventory 	valuation 	adjustment 	............ 
Government ................................. 

Capital consumption allowances and 2,764 2,856 2,955 3,056 11.631 
Non-residents ................................ 

miscellaneous valuation 	adjustments. 
10 Residual 	error 	of estimate 	.................... - 690 - 	178 - 198 379 - 	687 

	

1,191 	1,544 	4060 	- 32 	6,763 

	

- 22 	61 	97 	- 126 	tO 

	

1,314 	1,803 	1,799 	1,858 	6,774 

	

85 	24 	49 	62 	220 

04 • 	50 40 57 251 
- 538 - 616 - 558 - 672 - 2.384 

859 811 1,001 1.119 3,790 
395 - 50 - 85 79 339 

3,139 3,306 3,438 3,501 13,384 

733 	125 	-- 96 	508 	1 441 

- 12 - 

TABLE 7. Transactions of Residents with Non-residents in the National Income arid 
Expendilure Accounts, by Quarters 

1972 	 1973 

Cansim matnx 
No. 001007 

I II III IV 
Year 
- 

Annee 
I II Ill IV 

Year 
- 

Annie 

millions 	of dollars millions de dollars 

I 5,226 6.454 5.993 6,829 24.502 6,670 7945 7,458 8.611 30,684 

2 4,419 5.368 4.584 5,758 20,129 5,678 6.612 5,824 7,331 25,445 
3 807 1,086 1.409 1,071 4,373 992 1.333 1.634 1.280 5.239 

4 - 5,722 - 6.616 - 6.038 - 6,875 - 	25.251 .- 	7,055 - 7,895 - 7,327 - 8,726- 31,003 

5 - 	4,113 - 4,883 - 4,280 - 4,996 - 	18,272 5,148 - 5,882 - 5,234 - 6,461 - 22,725 

6 Non-merchandise .......................... 1,609 .733 - 	1,758 - 	1,879 - 6,979 - 	1,907 - 2.013 - 2.093 - 2,265 - 8,278 
7 Add: Net current transfers abroad ............. 10 15 - 49 21 - 3 - 10 - - 46 36 - 20 

8 - 98 - 	113 - 135 - 	121 - 467 - 	136 - 126 - 	154 - 	129 - 545 

9 

Exports of goods and 	services ................. 
Merchandise 	.............................. 

Current transfers from abroad( + )(2) 108 128 86 142 464 126 126 108 165 525 

10 

Non-merchandise ........................... 
Deduct: 	Imports of goods and services ......... 

486 - 	147 - 94 - 25 - 752 - 395 50 85 - 79 - 339 

Merchandise 	.............................. 

Reconciliation with 	the "Canadian 	Balance 
of International 	Payments": 

. 

II 

Current 	transfers to 	ahroad(-)(I) ............ 

- 486 - 	147 - 94 - 25 - 752 - 395 50 85 79 - 	339 

I 

Equals: 	Saving(3) ............................ 

	

Add: 	Net inheritances and 	migrants' funds... 49 81 78 73 281 38 77 125 117 357 

13 

Saving 	as 	above ........................... 

Equals: 	Surplus( +) or deficii( -) on current - 437 - 66 - 	16 48 - 471 -- 	357 127 210 38 18 
account as per "Canadian Balance of 
International 	Payments". 

(1) Includes personal remittances, government official contnbuiions and government pension payments. 
(2) Includes withholding taxes, pensions receipts and per.oniI remit I Lnce from ,ibrii:id 

(3)  Saving of residents on transactions with non-rei..l' 	'. ii Ih- '', 	 . ',:'':' Ii iih 	'i'i uli ,, 	i I 	ii 	 ii ,Ih' 
economy by non-residents (see line 8. Table 6i 

TABLI. 8 . Sotirces of (.rtms', Sat in, b% Quarters 

1972 	 1973 

Cansim matrix 
No. 001008 	 Year 	 Year 

II 	II 	III 	IV 	- 	I 	II 	II 	IV 	- 
Ann& 	 Année 

No.  
millions of dollars - millions de dollars 

Saving 

II 1 	Total 	
J 	

5,247 	6.091 	7,682 	4,802 	23,822 	5.794 	6.808 	9.745 	6,354 	28,701 

I) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. See also footnie 

I, Table 4. 
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I .RLEAU 7. Operations enire les residents ci les non-residents d'aprCs 
es comptes nalionaux des revenus et des dépenses, par Irimestre 

1974 	 1975 

Nuin&o de matrice 
Year 	 Year 	 Cansitu 001007 

Ill 	IV 	- 	 I 	II 	Ill 	IV 	- 
Ann& 	 Annèe 

millions of dollars - mdlions de dollars 

8,239 9.978 9,944 10,327 38.488 8,764 10,481 9.764 I 
7.117 8,395 8.001 8,870 32.383 7.518 8.779 7.761 Marchandises ................................................................ 
1,122 .583 1.943 1,457 6,105 1,246 1.702 2.003 Invisihles ........................................ . .............................. 3 

- 8.820 - 	10,308 - 10.162 - 	11.385 - 40,675 10.789 - 11.783 - 	10.698 Moms: 	Importations de 	biens ci 	services ................ 4 

- 6,569 - 7,899 - 	7,713 - 	8,683 - 30,864 - 	8,120 - 9.053 - 7.928 Marchandises ................................................................ 5 
- 	2,251 - 2.409 - 2,449 - 	2,702 - 9.811 - 2,669 - 2.730 2.770 

Exportations 	de 	biens 	et 	services .................................. 

lnvisihks ........................................................................ 

...2 

- 33 25 - 31 62 23 - 56 13 - 45 Plus: 	Transferts 	couranis 	nets 	a 	l'étranger ............. 7 

... 

- 	161 - 	148 - 162 - 	153 - 624 - 	198 - 	186 - 	188 Transferts courants verses a 

.. 6 

8 

... 

.. 

l'tranger(.)( I). 
128 173 131 215 647 142 199 143 Transferts courants rcçus de l'ètranger( +)(2) 9 

- 614 - 305 - 249 - 996 - 2.164 - 	2.081 - 	1.289 - 979 Egale: 	pargne(3) ........................................................... 10 
Rapprochement aver Ia "balance canadienne 

. 

des patements intcrnationaux": 

... 

- 614 - 305 - 249 - 996 - 2.164 - 	2.081 - 	1.289 - 979 Epargne 	ètablie 	ci-dessus .......................................... II 
71 143 186 121 521 101 153 146 Plus 	Valeur neue des successions et des 12 

capiiaux des migrants. 
- 543 - 	162 - 63 875 - 	1.643 -- 	1,980 - 	1.136 - 833 Egale 	Excdent( + ) ou delicin.) au compte 

. 

13 
courant d'aprs Ia "hilance canadienne 
des palements internailonaux". 

ii Comprcnneni les versements des particuliers. Irs contributions ollicielles des administrations puhluques ci les pensions versées par celles.ci 
Comprennent les relenues liseales. Irs pensions recurs ci les vercIncruis dr pariicuulicrs rrçuls di' I's1r:un)'i'r 
I r-1' Iic. r-. IJt'lit -..11l'lre 	Ii, 	.pr,iii...n. 	.1.:, rsr - -rcij - rit. 	'ii 	 p1, lTl!!lls 	 - 	 p.:! 

I!V: 	 f  

I .-'B I .l.-s I. 	8. Sources tic 	'cpa rgilc lint Ic. par I nituluslnc 

1974 	 1975 

Numéro de maince 
Year 

 F
Cansum 001008 

Ill 	IV 	- I 	II 	II IV
Annéc  

No 
millions of dollars - millions de dollars 

Epargne: 

	

1,415 	1,565 	4,923 	- 191 	7.712 

	

183 	- 323 	235 	435 	530  

1,979 2,552 2,290 
121 104 93 

53 68 51 
- 963 - 1.400 - 	1,072 

1,180 1,567 1,663 
614 305 249 

3,602 3,783 3,917 

70 - 	116 - 3 

	

2.258 	1,753 	5,220 

	

- 708 	218 	398 

	

1.636 	2.122 	2,034 

	

102 	44 	59 

74 121 70 
- 751 - 870 - 782 

322 - 451 181 
2.081 1.289 979 
4,119 4,320 4.476 

940 	- 83 	-- 41  

Paruiculiers ci enireprises individuelles: 

Epargne personnelle ..................... . ... ........ .......... .... 
Ajustement relauuf aus transactions 

de cCrCales( I). 
Corporaiions ci entrepnsës publiques: 

136n6fices non rCpartis des corporations .......... 

Benelices non reverses des enireprises 
publuques. 

Suhventions d'equipemeni ................................... 

Ajustement de Ia valeur des stocks ................. 
Admunisuraiions publuques ........................................ 
Non.sesudents ................................................................ 

Provisions pour consommation de capital 
ci ajustements divers. 

ErreurrCsiduelle ............................................................... 

	

1,718 	8,539 

	

66 	384 

	

47 	219 
- 829 - 4,264 

	

953 	5.363 

	

996 	2,164 

	

4,052 	15,354 

	

571 	- 218 

2 

4 

5 
6 
7 
8 
9 

10 

7.614 	8.105 	12,346 	7.818 	35.7831 	8.193 	8.463 	12.594 	 Total ...................................................................... .II 

Ii cite rubrique vise I'ajustement apport6 pour tenir compte des revenus comptables des exploitants agricoles rsultanL des activités de Ia Commission canadienne 
du ble. Voir Cgalemeni nose I. tableau 4. 



I Corporations profits helore taxes and before 2,343 2,841 2.541 2.979 10,704 
dividends paid 	to non-residents. 

Deduct: 
2 Corporate 	income 	tax 	liabilities ........... - 882 1,042 - 875 - 	 1,062 - 3,861 

Excess of tax 	liabilities over collections: 
3 102 - 201 64 221 186 
4 Provincial 	................................ - 22 - 2 - 50 80 6 

las collections: 
5 

.. 

543 964 576 556 2.639 
6 

.. 

259 281 285 205 1.030 

Federal ..................................... 

Equals: 
7 1,461 1,799 1,666 1.917 6,843 

Deduct: 
8 

Federal 	....................................... 
Provincial ................................. 

- 224 192 - 	 186 - 429 - 	 1,031 

9 1.237 1.607 1.480 1.488 5,812 

Corporation 	profits after taxes ............... 

Dividends paid 	to 	non-residents 	........... 

Corporation profits retained in Canada .........

Deduct: 
10 - 302 329 329 - 413 - 	 1,373 

II Bad debts plus charitable and other - 43 - 44 - 45 - 45 - 	 I 

Dividends paid to canadian residents ....... 

contributions. 

12 Undistributed corporation profits ............... 892 1.234 1.106 1.030 4.262 

3,024 	3.647 	3.531 	4.184 	14.386 

- 	 1,072 - 	 1.216 -- 	1,082 - 	 1,361 - 4,731 

87 	. - 281 40 313 159 
- 35 2 - 71 128 24 

692 1,165 747 676 3.280 
328 330 366 244 1,268 

1,952 2.431 2.449 2.823 9,655 

- 279 - 249 - 263 - 477 - 	1,268 

1.673 2.182 2.186 2,346 8.387 

- 316 - 334 -- 	342 - 443 - 	 1.43 

1.11 1.5115 1.799 1.555 6.774 
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TABLE 8A. Undisiributed Corporation Profits, by Quarters 

1972 	 1Y73 

Cansim matrix 
No. 001023 	 Year 	 Year 

I 	II 	Ill 	l' 	- 	I 	II 	III 	IV 	- 
Annéc 	 Ann& 

millions of dollars - millions de dollars 

TABLE 9. Disposition of Gross Saving, by Quarters 

1972 	 1973 

Cansim matrix 
No. 001009 	 Year 	 Year 

II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 
èe 

No. 	
Ann4e 	 Ann 

 

millions of dollars - millions de dollars 

I Total 	gross 	fixed capital 	formation( I) 	......... 4,765 5,741 6.155 5.847 22.508 

2 1.249 1.581 1.481 5,302 

3 Non-residential 	construction 	................ 

.. 

2,338 2.819 2.534 9,679 

4 

.988 

.. 

2,154 1,755 1.832 7,527 

5 

Residential 	construction .....................991 

Machinery 	and 	equipment 	..................1.786 

Value of physical change 	in 	inventories ........ - 209 172 1,328 - 665 626 

6 

. 

691 178 199 - 380 688 

7 

Residual 	error 	of estimate 	...................... 

Total 	.................................. 5,247 6,091 7.682 4,802 23,822 

(I) For a breakdown between government and business, see Table 2. 

	

5,383 	6,683 	7.409 	7,512 	26,987 

	

1,152 	1.566 	1.928 	1.927 	6.573 

	

2336 	2.556 	3.218 	3.091 	11,001 

	

2,095 	2,561 	2.263 	2,494 	9,413 

	

- 322 	- 	2,239 	- 650 	1,267 

	

733 	125 	97 	- 508 	447 

	

5.794 	6.808 	9.745 	6,354 	28.701 



Annèe 	 Année 

	

I 	I 	I 	I 	 I 	I 
millions of dollars - millions de dollars 

	

4.138 	5035 	4,615 	4,515 	18,303 	3.931 	4,648 	4,464 

1,436 - 	1,773 - 	 1,603 - 	1,636 - 	 6,448 

247 - 339 207 260 375 
39 80 - 	 31 150 238 

777 1,603 936 907 4,223 
373 429 491 319 1.612 

2,702 3,262 3.012 2,879 11,855 

- 331 - 295 - 288 - 592 - 	 1,506 

2.371 2.967 2.724 2,287 10,349 

41 - 363 - 381 - 	516 - 	 1.601 

52 53 53 - 	 209 

1.979 2.552 2.290 1.718 8.539 

- 	 1.464 - 	 1.751 - 	 1.643 

- 	 108 - 838 188 
- 329 40 - 217 

1.154 2,089 987 
747 460 685 

2.467 2,897 2,821 

- 361 - 307 - 334 

2,106 2,590 2.487 

-417 -414 -400 

- 53 - 54 - 53 

1.636 2.122 2.034 

- IS - 

I %BLEAU 8A. Bénéfices non répartis des corporations, par trimestre 

- 	 74 	 975 

Numéro de matrice 
Year 	 Year 	 Cansim 001023 

I 	II 	III 	IV 	- 	I 	II 	iii 	iV 	- 

Bnfiees des corpor:ilions avant 	impots et avant I 
versements de dividendes aux non-residents. 

Moms: 
2 

ExcCdent des impóts dEis sur les impóts perçus: 
Administration 	fCdCrale ............................................. 3 
Administrations 	provinciales ..................................... 4 

Inspôts 	perçus: 
Administration 	fCdCrale ............................................. 5 
Administrations 	provinciales ..................................... 6 

Impots dUs sur Ic revenu des corporations...... 

Eg,iks 
7 

Moms: 
8 

..

..

..

.. 

Dividendes 	verses 	aus 	non.rCsidents .................. 

9 

BCnCfices des corporations 	apres 	impóts ............... 

BiSnClices des corporations retenus au Canada ........

Mains: 
10 

Mauvaises criSances plus dons de charitC II 

Dividendes verses aux 	residents canadiens...... 

et 	autres dons. 

BiSniSlices non 	riSpartis des corporations ...... ... ....... .12 

TABLEAU 9. Emploi de I'épargne brute, par trimestre 

1974 1975 

NumiSro de matrice 
Year Year Cansim 001009 

II III IV - I II III IV - 

AnniSe AnniSe 
No 

millions of dollars 	- millions de dollars 

6.884 8,285 9.000 8.731 32,900 7.815 9.372 10.349 Formation 	brute 	totale 	de 	capital 	fixe( I)............... 

1.528 1,967 2,245 1.931 7,671 1.344 1,740 2,459 2 

2,663 3,142 3,965 Z789 13,559 3,229 3.816 4,663 Construction 	non 	rCsidentielle ................................. 

2,693 3,176 2.790 3,011 11,670 3,242 3,816 3,227 

Construction 	riSsidentielle ........................................... 

Machines 	et 	materiel................................................. 4 

.3 

40 - 297 3.343 - 341 2.665 - 563 - 992 2,204 Valeur de Ia variation matiSrietle des stocks 5 

. 

117 3 - 572 218 941 83 41 Erreur 	riSsiduelle ............................................................... 6 

7.514 8.105 12,346 7,818 35.783 8.193 8.463 12.594 Total ........................................................................... .7 

I l-',ur unc ventilation entre Ic secteur des administrations publiques et celui des enireprises, voir tableau 2 



S 1 	Government ...............................764 	915 	1.143 	965 	3,787 
9 3 7 8 5 23 

10 647 803 1.016 843 3.309 
II 114 105 119 117 455 

12 

Residential 	construction ....................... 
Non-residential 	construction 	................. 
Machinery 	and 	equipment 	................... 

3,885 4.653 4,747 4,556 17,841 
13 1,197 1.501 1,380 5.042 
14 

Business 	............ 	............... 	..... 	.. Residential 	construction ...................964 
Non-residential 	construction 	.............. 1,278 1.452 1.656 1.526 5.912 

15 Machinery 	and 	equipment 	................ 1,643 2,004 1.590 1,650 6.887 

741 881 1.130 995 3,747 
5 6 4 5 20 

613 755 966 851 3,185 
123 120 160 139 542 

4,245 5,149 5.349 5.386 20,l2' 
1,040 1.344 1,588 1,514 5,4Si 
1,334 1,513 1,819 1,752 6.41s 
1,871 2.292 1,942 2.120 8.22' 
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TABLE 10. Gross National Expenditure in Constant (1971) Dollars. by Quarters( I 

972 

Cansim matrix 
No. 000525 	 Year 	 Year 

I 	II 	Ill 	l's' 	- 	I 	II 	Ill 	IV 	- 
Année 	 Ann& 

millions of dollars - millions de dollars 

I 	Personal expenditure on consumer goods and 13.219 14,51() 14,292 16.062 58,083 
services. 

2.359 2.121 2.577 8,847 
1,888 1,892 2.597 7,875 

2 	Durable 	goods 	............................1.790 
3 	Semi-durable 	goods 	........................1.498 
4 	Non-durable 	goods ........................ 4,515 4.461 5.058 18,343 
5 	Services 	............... 	.................. 

4..309 
.5,622 5,748 5,819 5.830 23.018 

6 1 Government current expenditure on goods and 	4.755 	4,441 	4,689 	5.064 	18.949 
services. 

7 I Gross fixed capital formation ..................4.649 	5,568 	5,890 	5,521 	21,628 

	

14.335 	15,594 	15.291 	17,241 	62.461 

	

2.156 	2.739 	2.422 	2,914 	10,231 

	

1,679 	2,064 	2.139 	2,901 	8,783 

	

4.562 	4.778 	4,711 	5,343 	19,394 

	

5.938 	6,013 	6.019 	6,083 	24.053 

	

5,012 	4,583 	4.825 	5.267 	19,687 

	

4.986 	6.030 	6,479 	6,381 	23,876 

16 1 Value of physical change in inventories ........ 	212 	99 	1.189 	- 497 	579 

17 	Government -------------------------------- 24 	19 	28 	- 8 	IS 

Business: 
18 	Non-farm ................................396 	184 	113 	232 	925 
19 	Farm and grain in commercial channels . . 	- 584 	- 104 	1,048 	721 	- 361 

20 1 Exports of goods and services ..................5.111 	6,270 	5,760 	6,456 	23,597 
21 	of which: merchandise ..................... 	 4,33 7 	5,232 	4,438 	5,463 	19,470 

22 1 Deduct: Imports of goods and services .........- 5,580 -. 6,435 - 5,848 - 6,586 - 24,449 
23 	of which: merchandise ..................... - 4,020 	- 4,778 	- 4176 	- 4,846— 17.820 

24 	Residual error of estimate .......................672 	171 	189 	- 355 	677 

22. 25 	 Gross National Expenditure In constant 	614 	24.624 	26.161 	25.665 	99,064 
(1971) dollars. 

- 131 	26 	1.437 	- 288 	1.044 

—34 	—2 	23 	—3 	—16 

	

530 	62 	110 	299 	1,001 

	

- 627 	- 34 	1.304 - 584 	59 

	

6,109 	6.982 	6.254 	6.749 	26.094 

	

5.204 	5.790 	4.837 	5,670 	21,501 

- 6,602 - 7,176 - 6,453 - 7,456 - 27,687 
- 4.866 - 5,391 - 4.636 -- 5.579 - 20,472 

670 	112 	85 	- 430 	437 

24.379 	26.151 	27,918 	27,464 105.912 

26 I Final Domestic Demand ...................... I 22.623 	24,519 	24,871 	26,647 	98,6601 24,333 	26,207 	26,595 	28,889 106,023 

(I) The implicit price defiators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing the value figures in Table 2 by the consian 
dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter price change. This is because they are currently weighted and therefore are aWectcd 
by compositional shifts which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter movemen 
in the implicit price detlators based on seasonally adjusted data are less subject to the problem of shifting weights and may be used as a measure of pri. 
change. 

Note: First quarter 1975 publication page 27, Table 10, line 16. year 1971 should read 5.952 
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I thLEAU 10. Dépense nationale brute en dollars constants (1971). par trimeslre(1) 

l'1'4 1975 

Numro de matrice 
Year Year Cansim 000525 

II Ill IV I II Ill IV - 

Annec Annie 
No 

millions 	of dollars 	-- millions de dollars 

15,141 16.419 16.057 17,453 65,070 15,311 16.689 16,602 Dépenses personnellcs en biens ci services I 
de consommatton. 

2,343 3,013 2,631 2760 10,747 2.227 2,918 2,762 Biens 	durables .............................................................. 2 
1,846 2,264 2.319 2.977 9.406 1,914 2.371 2,500 Biens 	semi-durables .................................................... 3 
4.820 4,994 4.971 5.560 20.345 4.935 5.167 5.027 4 
6.132 6.148 6.136 6.156 24,572 6,235 6.233 6,313 5 

5,333 5.03)) 5.239 5.654 2,256 5,598 5.141 5.410 Dépenses publiques enuranies en hiens ci 6 
services. 

... 

... 

5,655 6,476 6.688 6.352 25,171 5,589 6.513 6.934 Formation 	brute 	de 	capital 	fixe ................................. 7 

791 916 1.216 1.103 4.026 919 1,070 1.297 

Biens 	lion 	durables ....................................................... 

8 
5 6 3 4 18 3 5 4 Construction 	résidentielle ...................................... 9 

638 775 1.045 931 3.389 724 881 1,108 Construction 	non 	récidentielle ............................. 10 
148 135 168 168 619 192 184 185 Machines 	ci 	materiel ............................................. ii 

I 	'i.4 5.560 5.472 5.249 21,145 4,670 5.443 5.637 Entreprises ..................................................................... 12 
1,401 1.512 1,282 5,345 833 1.054 1.461 Construction 	résidentielle ...... .................... ............ I) 
1,631 1.900 1,855 6.908 1,621 1,805 2,048 Construction 	non 	residentielle ............................. 14 
2,528 2,060 2.112 8.892 2,216 2,584 2,128 

Services 	............................................................................. 

Machines 	ci 	mat&nel ............................................. IS 

338 350 1,302 135 2.125 - 	 189 - 256 637 Valeur de Ia variation 	matCrtelle des stocks 16 

- 31 13 29 7 18 - 26 12 21 

Administrations 	publiques ........................................... 

17 

...

... 

Entreprises: 

.. 

942 224 89 698 2.053 379 - 251 - 422 

Administrations 	publicues .......................................... 

18 

.. 

- 573 113 1,084 - 	 570 54 - 542 - 	 17 1,038 Agricoles, ci céréales en circuit commercial 19 

..

..

..

.. 

5,859 6,584 6,336 6,322 25,101 5.308 6,253 5,701 Exportations 	de 	hiens 	ci 	services ............................... .20 
4,939 5,350 4,879 5,274 20,442 4,438 5,095 4,385 

Non 	agricoles 	............................................................ 

doni. 	morchandi.ces ........ .............................................. 21 

- 7.154 - 	7,857 7,306 - 	7.757 - 30.074 - 	7.156 - 7.644 -- 	6,877 Mains: 	Importattons 	de 	biens 	ci 	services ................ 22 
- 5,341 - 5,989 - 	5,436 - 5,820— 22.586 - 5,216 - 5,714 - 4.944 don,: 	marchand,.ce'.c .............. ....................  .................. 23 

. 

545 91 2 - 425 213 688 59 28 Erreur 	résiduelle ............................................................... 24 

25.717 27,093 28,318 27,734 108,862 25,149 26,757 28.435 Dépense nalionale brute en dollars .25 

. 

. 

constants 	(1971). 

'6129 27,925 27,984 29,459 111,497 26,498 28,345 28,946 Demande 	irnCneure 	finale .............................................. 	. 26 

I I c indices implicites de deflation de prix den composantes non dCsaisonnalisées de In dCpense nationale brute. obtenus en divisani les valcurs en dollaes couranis 
hleau 2) par len valeurs en dollars de 1971 ( tableau 10). ne sont pas de hans tndicateurs de Ia variation des pnx d 'tin trimestre a I 'autre car ils sont a pondCration 

.ii,inie et, par consequent, sensibles aux changemenis de composition d'un trimestre a I'autre des diverses, composantes non désaisonnalisécs de Ia depense 
riiiiunale brute. Toutefois. Icc indices implicites de deflation de prix bases sur les series dCsaisonnalisées soni mains sujes a ecu changements de pondCration ci 
peuvent done servir a mesurer len variations de prix. 

Note: Publication du premier tnmestre 1975. page 27, tableau 10. ligne 16, annCe 1971, lire 5.952 





TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL HATES 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AUX TAUX ANNUELS 



I 	II 	Ill 

	

57,872 	59.784 	61,252 

	

19,300 	19,696 	20,720 

	

21.784 	22,636 	22,872 

	

1884 	4.008 	4.040 

	

20 	28 	28 

	

3.404 	3.516 	3,540 

	

460 	464 	472 

	

17,900 	18.628 	18,832 

	

4.864 	5,324 	5.544 

	

6,108 	6.208 	6.212 

	

6,928 	7.096 	7.076 

Year 
IV 	- 

Annie 

nillions of dollars - 

	

63.412 	60.580 

	

21.480 	20,299 

	

22.740 	22,508 

	

3.940 	3,968 

	

20 	24 

	

3.440 	3.475 

	

480 	469 

	

18,800 	18.540 

	

5.380 	5.278 

	

6.288 	6.204 

	

7.132 	7.058 

II 

millions de dollars 

	

66.164 	67.964 

	

21.956 	22.008 

	

24.528 	26.240 

	

4,032 	4,168 

	

28 	28 

	

3,496 	3.612 

	

508 	528 

	

20,496 	22.072 

	

5,788 	6,560 

	

6,684 	7,044 

	

8.024 	8,468 

Year 
Ill 	IV 	- 

Ann& 

	

70,284 	73,056 	69,367 

	

22.876 	23.916 	22,689 

	

27,576 	29,604 	26,987 

	

4,440 	4,580 	4,305 

	

20 	20 	24 

	

3,724 	3.956 	3.697 

	

696 	604 	c54 

	

23,136 	25.024 	22.68 

	

6.672 	7,176 

	

7,464 	8.024 	7:111: 

	

9,000 	9.824 	8.6 
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TABLE 11. National Income and Cross National Pritijict. h Qtiarlcrs 	 r 
Seasonally Adjusted at Annual Ratc 

1972 	 1 	 1,/n 

Cansim matrix 
No. 001011 Year 	 Year 

Ill 	IV 	Ill 	IV 	- 
Année 	 Ann& 

millions of dollars - millions de dollars 

I Wages, salaries, and supplementary labour 54.856 56,140 57.812 60.300 57.277 62,316 04,044 )),245 015.170 04,961 

2 
income. 

956 972 976 1,012 979 1.036 1,096 1,120 1.116 1,092 

3 10,476 10,560 11,692 10,704 12,988 13,472 14.660 16.424 14,386 

4 Deduct: 	Dividends paid to non-residents(2) - 936 - 940 - 940 - 	1,308 - 	 1.031 - 	1.164 - 	 1.204 - 	1.316 - 	1,388 - 	1,268 

5 Interest, and 	miscellaneous invesiment 4,028 4,300 4.592 4,388 4.327 5,028 4.860 5.244 5.948 5,270 

income( 3). 

. 	

1,056 

6 Accrued net income of farm operators 1,412 1,952 1.492 1,844 1,675 2.064 2.700 3.632 4.152 3,137 
from farm production(4). 

7 

Military 	pay 	and 	allowances 	................... 
Corporation 	profits 	before 	taxes( I) .............10,088 

Net income of non-farm unincorporated 6.128 6,232 6,312 6.388 6,265 6,664 6.844 7.008 7.112 6,907 
business 	including 	rent(S). 

8 Inventory 	valuation 	adjustmcnt( 6) ............. 720 - 988 - 	 1,240 - 	 Ion I - 	 2.076 2,400 - 	2,408 - 2,652 - 2,384 

9 

. 

75.476 78.412 79.816 83.076 79,195 86.916 89,412 93.188 98,888 92.101 

10 13.520 13,476 13,904 14.352 13,813 14,832 14,884 15,540 16,340 15.399 

II 

Net 	National 	Income at factor cost ........ 

Capital consumption allowances and 11.204 11,372 11,732 12.216 11.631 12,716    13.164 13.656 14.000 13.384 
Indirect 	taxes 	less 	subsidies 	.................... 

miscellaneous valuation adjustments. 
12 - 860 - 280 - 704 - 904 - 687 - 656 - 96 204 828 446 

13 

Residual 	error 	of 	estimaie 	.................... 

Gross National Product at market prices .. 99.340 102.980 104.748 108.740 103.952 113.808 117.364 122.180 128.400 120.438 

14 Gross National Product at market prices excluding 97928 101,028 103.256 106.896 102.277 111744 114,664 118.548 124,248 II 73''/ 
accrued net income of farm operators. 

(I) See footnote I, Table I. 
(2) See fooinote 2, Table I. 
(3) See footnote 3, Table I. 
(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in farm-held 

livestock and other inventories. Because of the arhiirary element, too precise an interpretation should not he given the seasonally adjusted figures of accrued net 
income of farm operators. 

(5) See footnote 5, Table I. 
(6) See footnote 4, Table 2. 

TABLE 12. Cross National Expenditure, by Quarters 

Seasonally Adjusted at Annual Rates 

1972 	 I 	1973 

Cansirn mainS 
No. 001012 

I 	Personal expenditure on consumer goods 
and services. 

2 Government current expenditure on goods and 
services( I). 

3 	Gross fixed capital formation ................. 
4 	Government( 2) ........................... 
5 	Residential construction .................. 
6 	Non-residential construction .............. 
7 	Machinery and equtpment ............... 
8 	Business( 3) .............................. 
9 	Residential construction ................. 

10 	Non-residential construction .............. 
II 	Machinery and equipment ............... 

See footnote(s) at end of table. 
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I sBI.F '1 11. Revenu national et produit national brul. par Irimestre 

I ie.iisonnalisés awi taux annuels 

I Y 74 
	

1975 

Year 
II 	Ill 	IV 	- 	I 	II 	Ill 

Ann& 

millions of dollars 	millions de dollars 

	

71,220 	73.584 	77.948 	81,128 	75.970 	82,540 	84,952 	88,588 

	

1.148 	1,172 	1,192 	1,228 	1,185 	1,280 	1268 	1,336 

	

17.792 	18.712 	19,276 	17,432 	18.303 	16,712 	17,028 	18.076 

	

1.404 	1.432 - 1,464 - 1,724 - 1.506 - 1,512 - 1,476 - 1,684 

	

6,344 	6,868 	7,220 	7,624 	7.014 	7,580 	7,112 	8,172 

	

3.340 	3.944 	3.724 	3,928 	3,734 	3,256 	3,572 	3,892 

	

7.252 	7.364 	7.444 	7,320 	7.345 
	

7.568 	7.796 	8.132 

	

3.804 	5.456 	4.44(1 - 3,356 - 4.264 - 2.960 - 3.308 - 3.336 

101.88$ 104.756 110,900 113.580 107.781 114,464 116.944 123.176 

	

17,864 	18,640 	18,232 	17.116 	17.963 
	

16,936 	16.560 	16.536 

	

14.620 	15.176 	15.596 	16,024 	15,354 
	

16.676 	17.208 	17,776 

	

- 32 	20 	- 284 	576 	- 218 	- 764 	120 	- 56 

114.340 138,592 144.444 146.144 140,880 147,312 150.832 157.432 

!/,000 134,648 140,720 142.216 137.146 144,056 147.260 153.540 

Numro dc matrice 
Year 	 Cansim 001011 

IV 	- 
Année 

No 

116mun4ration des salanés............................................ 

Solde et indemnités militaires ..................................... 	2 
Benefices des corporations avant impôts( I )............ 	1 

Mains Dividendes verses aux non. 	 4 
residents) 2). 

Iniérts ci revenus divers de placements( 3)........... 	5 

Revenu comptable net des exploilants agricoles 	6 
au litre de Ia production agricole(4) 

kevenu net des entreprises individuelles 	 7 
non agricoles, Ioyers compris( 5). 

Ajustemeni de Ia valeur des stocks) 6)..................... 	8 

Resenu nationji net au eoOt des Iacieur.... 	9 

ImpOts indirects moms suhventtons ........................... 	10 
Provisions pour consomniation de capital 

	
II 

ci ajustemenis divers. 
Erreur rCsiduelle............................................................... 	12 

Produil tuitional brut aux prix du march*... 	13 

Produit national brut aux prix du morchE sans k 
	

14 
revenu comprahie net des exploitants agricoles. 

I i Voir note I. tableau I. 
Voir note 2, tableau I. 
Voir note 3. tableau I. 

(4) Comprend un lissage arhitraire de In production culiurale et des ajustements saisonniers normalisCs visant les prClCvcments de cCr4ales sur les stocks agricoles ci 
Ia variation des cheptels et des autres stocks d4tenus dans let fernies. En raison dcccl aspect arhitraire, on ne devrail pas donner une interpretation trop rigoureuse 
des chill'res desaisonnalises du revenu comptable net des exploitanis agricoks. 

(5) Visit note 5, tableau I. 
(6) Voir note 4, tableau 2. 

TABLEAU 12. Dëpense nationale brute, par trinlestre 

DiSsaisonnalisCe aux taux annuels 

1974 1975 

NumnCro de inairice 
Year Year Cansim 001012 

I II Ill IV - I II III IV - 

AnnCe AnnCe 
No 

millions of dollars - millions de dollars 

75.828 78,664 81.740 83.408 79,910 86.376 89.052 93.456 Depenses personnellcs en biens Ct services 
de consommation. 

25,100 26,788 28.384 29.224 27,374 29.776 30.952 33,100 DCpenses publiques courantes en hiens et 2 
services) I). 

31.472 32,476 33.428 34.224 32,900 35,500 36.484 38,372 Formation 	brute 	de 	capital 	lixe ................................. 3 
4,808 5,156 5.584 5.844 5,348 6,128 6.512 6,464 4 

28 28 20 24 25 24 32 28 Construction 	rCsidentielle ...................................... 5 
4,116 4,424 4,780 4.980 4,575 5,180 5.412 5,492 6 

664 704 784 840 748 924 1,068 944 

Administrations 	publiques( 2)..................................... 

Machines 	et 	matCnel ............................................. 7 
26,664 27,320 27.844 28.380 27,552 29.372 29,972 31,908 8 

... 

7,656 8,096 7.668 7.164 7,646 6.820 7,092 8,332 

Construction 	non 	r4sideotiellc................................ 

9 

... 

6,560 8,696 9,020 9.660 8,984 10.140 10,492 10,652 

Entreprises) 3)..................................................................
Construction 	thsidentielle......................................... 
Construction 	non 	r4stdentielle ............................. tO 

... 

0,448 10,528 11.156 11.556 10,922 12.412 12,388 12,924 Machines 	ci 	matCriel ............................................. .II 
. 

'.sr 	note(s) a Ia 	fin du 	tableau. 
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TABLE 12. Gross National Expenditure. by Qwtrtcrs - Condudd 

Seasonally Adjusted at Annual Rate 

1972 	 I 	 1973 

Cansim matrix 
No. 001012 

12 I Value of physical change in inventories ........ 

13 	Government .............................. 
Business: 

14 	Non-farm(4) ........................... 
15 	Farm and grain in commercial channels 

16 	Exports of goods and services(S) ............. 

17 	Deduct: Imports of goods and services ........ 

18 	Residual error of estimate ................... 

19 	 Cross National Ixpenditure at market 
prices.  

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Anntc 

millions of dollars - millions de dollars 

	

520 	992 	352 	640 	626 	548 	652 	2,004 	1.864 	1,267 

	

24 	36 	8 	- 4 	16 	-20 	-48 	- 	8 	- IS 

	

516 	1.116 	948 	1,028 	902 	820 	820 	1,232 	1,452 	1,081 

	

20 	- 160 	- 604 	- 384 	- 292 	- 252 	- 120 	772 	404 	201 

	

22,680 	24.296 	24,168 	26,864 	24.502 	29.092 	30.000 	30.280 	33,364 	30,684 

	

23,676 	24.708 	- 25,324 	- 27,296 	- 25,251 	. 29,140 	- 29.600 	- 31,040- 34,232 - 31,003 

	

860 	284 	708 	900 	688 	660 	100 	200 	828 	447 

99.340 102.980 104.748 108.740 103.952 113.808 117.364 122.180 128.400 120.438 

20  1  Final domestic demand ...................... 

Detail of farm inventories and GICC: 

98.956 102,116 104.844 107,632 103.3871 112.648 116.212 120.736 126.576 119.043 

21 	Value of grain crop production and depletions 	- 68 	- 356 	- 192 	- 676 	- 323 	- 212 	48 	- 412 	340 	- 59 
of farmstocks of grain. 

22 	Change in other farm-held inventories 	 132 	116 	- 40 	60 	67 	116 	372 	772 	300 	390 

23 	Grain in commercial channels ...............84 	8)) 	172 	212 	16 	I 6 	541) 	412 - 	276 

(I)Includes defence expenditures. For amounts see line 45. Table I 	 -- 	 - 

(2) See footnote 2, Table 2. 
(3) See footnote 3. Table 2. 
(4) See fooinote 4, Table 2. 
(5) In the seasonally adjusted senes, the value of grain crop production in each quarter is taken as one-fourth of the estimated value of crop production for the year 

as a whole (see footnote 4. Table II). All other items in the farm Inventories series are seasonally adjusted by standard techniques. 

TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quirters 

Seasonally Adjusted at Annual Rates 

1972 	 1 	1973 

Cansim matrix 
No. 001013 

Cross National Product at market prices 

Deduct: 
2 	Residual error of estimate ................. 

3 	Indirect taxes less subsidies ................ 

4 	Investment income received from non-residents 

Add: 
5 	Investment income paid to non-residents ..... 

6 1 	Cross Domestic Product at factor cost . 

Year 	 Year 
II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Annéc 

millions of dollars - millions de dollars 

99.340 102,980 104.748 108,740 103.9521 113.808 117.364 122,180 128.400 120.438 

	

860 	280 	704 	904 	6871 	656 	96 	204 	828 	446 
13.520 - 13.476 - 13,904 - 14.352 - 13.8131- 14,832 - 14,884- 15,540- 16,340- 15.399 

	

- 852 	- 832 - 1,124 	- 964 	9431- 1,112 - 1,208 - 1,192 - 1,200 - 1.178 

	

2,432 	2,412 	2,408 	2.832 	2,5212.808 	2,840 	3.068 	3,200 	2.97 

	

88.260 	91,364 	92.832 	97.160 	92.404 101.328 104.208 108.720 114.888 107.256 
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1ABI.I'.1 12. Dépense nationale brute, par trimestre - fin 

l)eiisonnalis& aux taux annuels 

1975 

Year 
I II III IV - I II III 

Année 

millions of dollars 	- millions de dollars 

2,344 1,812 3.288 3.216 2.665 1,224 - 736 - 	 1,836 

- 20 24 40 60 26 - 20 32 32 

3,156 1,776 2.440 3.304 2.669 768 - 536 -. 	1,712 
- 792 12 808 - 148 - 30 476 - 232 - 	 156 

36,328 37,490 40,120 40.024 38.488 38,560 39,388 39,312 
- 36,764— 38,608 - 42,804 - 44,524— 40,675 - 44,892 - 	44.192 - 45.028 

32 - 20 288 572 218 768 16 56 

134,340 138.592 144.444 146.144 140.880 147.312 150.832 157.432 

132,400 137,928 143.552 146,856 140,1841 151652 156.488 164,928 

- 676 	- 652 	- 96 	- 164 	- 3971 
	

460 	520 	- 456  

NumCro de matrice 
Year 	 Cansim 00 10 12 

IV 	- 
AnnCe 

	

Valeur de Ia variation matCrielle des stocks.......... 	12 

	

Administrations publiques ........................................ 	3 
Entreprises: 

	

Non agricoles( 4)..................................................... 	4 

	

Agricoles, et cCriaIes en Circuit commercial... 	IS 

	

Exportations de biens et services(S)......................... 	16 

	

Moms Importations de biens ci services............... 	17 

	

Erreur r&siduelle............................................................... 	18 

Dépense nailousale brute aux prix du 
	

'9 
marchC. 

	

Demande intérieure finale.............................................. 	20 

Detail des stocks agricoles et dcc 
cCrdales en circuit commercial: 

Valeur de Ia production cCrCa)iere et retraits 
	

21 
des stocks agrucoles de cérCales. 

	

- 40 	308 	532 	160 	240 	68 	- 112 	- 344 	 Variation des autres stocks dCtenus dans les 	22 
fermes. 

	

76 	356 	372 	- 144 	127 	- 52 	- 640 	644 	 CCrCales en circuit commercial ................................23 

's compris ks dCpenses militaires. Pour lea montants, voir rubrique 45, tableau 16. 
Voir note 2. tableau 2. 
Voir note 3. tableau 2. 

I Voir note 4, tableau 2. 
p I)ans les sénes dCsaisonnalisées, on suppose que Ia valeur de Ia production cCréaliCre de chaque trimestre est Cgale au quart de Ia production totale de I'annCe (you 

note 4 au bas du tableau II). Tous les autres ClCments de Ia série sur les stocks agricoles sont dCsausonnalisès a l'aide de mCshodes normahsCes. 

TABLEAU 13. Rapport enire Ic produil national brul aux prix du niarché ci Ic produil 
inlérieur brul au coGi des facteurs, par trimestre 

Dësaisonnalisés aux taux annuels 

1974 	 1 	1975 

Year 	 Year 
II 	III 	IV 	- 	I 	II 	Ill 	IV 	- 

AnnCe 	 Ann& 

millions of dollars -- millions de dollars 

134.340 138.592 144.444 146.144 140,8801 147.312 150.832 157.432 

	

32 	- 20 	284 	576 	218k 764 	- 120 	56 

	

- 17.864 - 18,640 - 18,232 - 17,116 - 17,963 	16,936 - 16,560 - 16,536 

	

- 1.160 - 1,484 - 1,432 - 1,260 - 1.334 	1.456 - 1.576 - .360 

	

1,232 	3,472 	3,604 	3,996 	3,576 	3,700 	3,824 	4,124 

118.580 121.920 128.668 132340 125.377 133.384 136.400 143.716  

NumCro de matrice 
Cansim 001013 

Produit national brul aux prix du ,aarché... I 

Moms: 
2 Erreur 	rCsiduelle ........................................................... 

Impots 	indirects 	moms 	suhventions ....................... 3 
.4 Revenus de placements recus des non- 

residents. 
Plus: 

Revenus de placements verses aux non-residents 5 

Produil intéricur brul au coat des 6 
lacleurs. 
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TABLE 14. Sources of Personal Income. h Qtitrlcts 

Seasonally Adjusted at Annual Rate' 

Cansim matrix 
No. 00 10 14 

1972 	 I73 

Year 	 Year 
III 	IV 	- 	I 	II 	Ill 	IV 	- 

Annse 	 Année 

millions of dollars - millions de dollars 
No. 

I 	Wages, salaries, and supplementary labour 
income. 

2 	Military pay and allowances ................. 
3 Net income received by farm operators from 

farm production( I ). 
4 Net income of non-farm unincorporated 

business including rent. 
5 	Interest, dividends, and miscellaneous 

investment income( 2).  

	

54,856 	56.140 	57,812 	60.300 	57,277 

	

956 	972 	976 	1.012 	979 

	

1,472 	1.980 	1.516 	1.928 	1.724 

	

6,128 	6.232 	6,312 	6,388 	6.265 

	

6,352 	6,500 	6,728 	6,916 	6,624 

62,376 64.044 65,248 68,176 64,961 

1.036 1,096 1.120 1,116 1.092 
2,328 2,908 3,640 3,632 3.127 

6,664 6,844 7,008 7,112 6,907 

7,156 7,572 7,968 8,404 7,775 

Current transfers: 

6 	From government ......................... 
7 	Transfer payments to persons ............ 
8 	Capital assistance ....................... 
9 	From corporations( 3) ...................... 

10 	From non-residents ........................ 

II 	 Personal income ...................... 

(I) See footnote I. Table 4. 
(2) See footnote 2, Tahk 4 
(3) See footnote 3, Table $  

	

9.092 	10.012 	10,368 	10.392 	9,966 

	

9.016 	9,984 	10,332 	10.348 	9,920 

	

76 	28 	36 	44 	46 

	

172 	176 	ISO 	180 	177 

	

172 	168 	ISO 	188 	177 

	

79.200 	82.180 	84.072 	87,304 	83.189 

	

10,488 	11.128 	11,404 	11,956 	11.244 

	

10.428 	11.096 	11,360 	11.916 	11,200 

	

60 	32 	44 	40 	44 

	

172 	ISO 	180 	ISO 	178 

	

196 	204 	208 	204 	203 

	

90.416 	93.976 	96.776 	100.780 	95,447 

fABLE 15. Dispositiutt of Pcrttnal Income. bs Qutrtcr'. 

Seasonally Adjusted at Annual Rates 

1972 
	

1973 

Year 	 Year 
IV 	- 	I 	IT 	III 	IV 	- 

Annee 	 Annéc 

millions of dollars - millions de dollars 

Cansim matrix 
No. 001015 

I Personal expenditure on consumer goods 
and services. 

2 	Durable goods ........................... 
3 	Semi-durable goods ....................... 
4 	Non-durable goods ........................ 
5 	Services(l) ............................... 

Current translers: 

To government: 
6 	Income taxes ........................... 
7 	Succession duties and estate taxes ......... 

8 	Employer and employee contnbuttons to 
social insurance and governement 
pension funds. 

9 	Other ................................. 
10 	To corporations( 2) ........................ 
II 	To non-residents .......................... 
12 	Personal saving ............................. 

13 	 Personal income ...................... 

14 	Personal disposable income (13-6-7-8-9) ......... 

(I) See footnote I. Table 5. 
(2) See footnote 2. Table 5. 

	

57,872 	59.784 	61,252 	63,412 	60,580 

	

8,468 	8,852 	9.036 	9,5808.984 

	

7,688 	8,080 	8.200 	8,464 	8.108 

	

18,524 	19.056 	19,536 	20,300 	19.354 

	

23.192 	23.796 	24,480 	25,068 	24,134 

	

10,692 	11,004 	11,964 	11.980 	11,410 

	

252 	256 	196 	216 	230 

	

2.844 	2.916 	3,104 	3,200 	3.016  

1,020 1,044 1.032 1,052 1.037 
644 692 724 748 702 
188 184 192 196 190 

5,688 6.300 5,608 6,500 6.024 

79,200 82.180 84.072 87304 83.189 

64,392 66,960 67,776 70,856 67.496 

	

66,164 	67,964 	70.284 	73,056 	69.367 

	

10,224 	10.388 	10,588 	I I.l52 	10,588 

	

8,880 	9.244 	9.736 	10,128 	9,497 

	

21.224 	21.964 	22,948 	23.948 	22,521 

	

25.836 	26.368 	27.012 	27.828 	26.761 

	

13,728 	12,412 	12,928 	14,164 	13,308 

	

212 	216 	208 	184 	205 

	

3,408 	3,640 	3,544 	3,612 	3,551 

1,132 1,016 1,056 1,044 1,062 
828 932 1,032 1,196 997 
228 228 236 244 234 

4,716 7.568 7,488 7.280 6,7' 

90.416 93.976 96.776 100.780 95.487 

71,936 76,692 79,040 81,776 77.4e: 



	

14,912 	14,828 	17.240 	17.728 	16.177 

	

192 	192 	160 	168 	178 

	

4.332 	4.452 	4,648 	5.236 	4,667 

	

1.152 	1.092 	1,100 	1.088 	1,108 

	

1,312 	1.380 	1,596 	1.684 	1,493 

	

216 	224 	224 	232 	224 

	

6.976 	7,976 	7.564 	8.332 	7.712 

104.920 108.808 114.272 117,876 111,469 

	

'4332 	88,244 	91.124 	93,656 	89.339 

	

8,332 	15.668 	19.080 

	

160 	160 	148 

	

5.132 	5,332 	5.860 

	

1,176 	1,224 	1,176 

	

1.716 	1,692 	1,676 

	

224 	244 	248 

	

8.284 	11.464 	8.540 

121.400 124.836 130.184 

96,600 102.452 103.920 
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I WIT k1l 14. ('.iltLories do reenu personnel, par Irimestre 

leiisonnahsi aux laux annuels 

975 

Year 
II Ill IV - I II Ill 

Année 

millions of dollars 	- millions de dollars 

71,220 73,584 77,948 81,128 75,970 82,540 84,952 88.588 

1,148 1,172 1.192 1,228 1.185 1,280 1,268 1.336 
3,164 3,552 3,324 2,776 3,204 3,492 3.500 3,160 

7,252 7,364 7.444 7,320 7,345 7,568 7,796 8,132 

8,768 9,332 9,808 10.372 9,570 10,288 10,400 10.632 

Numéro de matrice 

	

Year 	 Cansim 00 10 14 
IV 	- 

Annie 

Rlmun&raiion des salaries... 

Solde ci indemnit6s militaires ....................... ...............2 
Revenu net des exploitants agricoles au litre 	3 

de Ia production agricOle( I ). 
Revenu net des enireprises individuelles 	 4 

non agricoles, loyers compris. 
InLér6ts, dividendes ci revenus divers de place. 	5 

ments) 2). 

Trans(erls couranis: 

	

12,956 	13,384 	14,120 	14,616 	13,769 

	

12.896 	13.344 	14,060 	14.560 	13,715 

	

60 	40 	60 	56 	54 

	

204 	208 	212 	212 	209 

	

208 	212 	224 	224 	217 

104.920 108.808 114.272 117.876 111.469 

I) Voir note I, tableau 4. 
(2) V,ur rioI(' 2. t.thleaii 4  

	

15.796 	16,432 	17,852 

	

15,712 	16,332 	17,720 

	

84 	100 	132 

	

212 	216 	212 

	

224 	272 	272 

121.400 124.836 130.184 

Des administrations publiques .................................6 
Aux parliculiers ....................................................... 	.. 

.
7  

Suhveniions d'&quipement ................................... 
De 	corporations) 3) .................................................... .9 
Des non-residents ........................................................ . 0 

Resenu personnel ...................... 	 J II 

I .l8IF•I 	15. litiplul dii r&'s&'ilti Ih'rsotlIi&'I. IhIC  lruiiicslrc 

d6saisonnalis6 aux taux annuels 

1974 
	

1975 

Year 
II III IV - I II Ill 

Anne 

millions of dollars - millions de dollars 

75.828 78.664 81.740 83.408 79,910 86.376 89.052 93,456 

11,708 12,280 12,560 11,864 12,103 12,652 13,132 14,412 
10.640 11,148 11,756 11,524 11,267 11,976 12,376 13,264 
25,064 26.012 27.124 28,316 26,629 28,936 30,108 31,096 
28,416 29,224 30.300 31,704 29,911 32,812 33.436 34,684 

Numro de matrice 
Year 	 Cansim 00 10 15 

IV 	- 
Ann& 

1016pcnses personnelles en biens et services de 
consonimation. 
Biens 	durables .............................................................. 2 

3 
. 

Biens 	semi-durables ..................................................... 
Biens 	non 	durables ..................................................... 4 
Services) 	.) ..................................................................... 

'rransIer.s couranis: 

Aux 	administrations 	pubtiques: 
6 

Droits successor aux Ct impois sur les biens 7 
lransmis par décès. 

Coiisaiions des employcurs ci des salaries 8 
a 	'assurance sociak CI aux regimes 
publics de pensions. 

9 

lmpôts 	sur 	Ic 	revenu 	............................................... 

Aux 	corporations) 2)................................................... 10 
Aus 	non-r&sidents ....................................................... II 

Autre........................................................................... 

Epargnc 	personnclle ........................................................ 12 

Rescnu 	personnel........................ 13 

. 

. 

. 

Reiienu personnel disponibk 	(13.6-7-8.9) ................... 14 

I) Voir note I. tableau 5. 
(2) Vojr note 2, tableau S. 
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TABLE 16. Government Revenue, Expenditure and Surplus or l)cfiuit. b I cs ci of Goscrunictil. 
by Quarters 

Seasonally Adjusted at An:.i 

1972 
	

1973 

Cansim matrix 
No. 001016 

No. I 

Resenue: 

I 	Direct taxes, persons ...................... 
2 	Federal( I ) ............................. 
3 	Provincial .............................. 
4 	Local 	................................. 
S 	Canada Pension Plan ................... 

6 	Quebec Pension Plan .................... 
7 	Direct taxes. corporate and Government 

business enterprises. 
8 	Federal) 2) ............................ 
9 	Federal tax collecuons(2) ............... 

10 	Provincial) 3) ........................... 
II 	Provincial tax collect,o,i.c ............... 
12 	Direct taxes, non-residents, federal(4) ........ 

13 	Indirect taxes ............................ 

14 	Federal ................................ 
15 	Provincial .............................. 
16 	Local(5) ............................... 
17 	Other current transfers from persons ........ 

It Federal ................................ 
19 	Provincial .............................. 
20 	Local ................................. 
21 	Hospitals .............................. 
22 	Investment income ........................ 
23 	Federal ................................ 
24 	Provincial .............................. 
25 	Local 	................................. 
26 	Hospitals .............................. 
27 	Canada Pension Plan ................... 

28 	Quebec Pension Plan .................... 
29 	Current transfers from other levels of 

government. 
Provinces: 

30 	From Canada ........................ 
31 	From local governments ............... 

Local governments: 

32 	From Canada ........................ 
33 	From provinces ....................... 

Hospitals: 
34 	From provinces ....................... 
35 	From local governments ............... 
36 	Total revenue ............................ 
37 	Federal ................................ 
38 	Provincial .............................. 
39 	Local ................................. 
40 	Hospitals .............................. 
41 	Canada Pension Plan ................... 

42 	Quebec Pension Plan .................... 

Current expenditure: 

43 	Current expenditure on goods and services) 6) 
44 	Federal ................................ 
45 	Defence ............................. 
46 	Provincial .............................. 
47 	Local ................................. 
48 	Hospitals .............................. 
49 	Canada Pension Plan ................... 

50 	Quebec Pension Plan .................... 

See footnote(s) at end of table. 

II Ill IV 
Year 
- 

Annie 
I II Ill IV 

Year 
- 

Annéc 

millions of dollars 	- millions de dollars 

13,788 14,176 15.264 15,396 14.656 17,348 16.268 16,680 17.960 17.064 
8.804 9,012 9,708 9,716 9,310 11,256 10,028 10,988 11.284 10,889 
3.836 4,024 4,340 4.424 4.156 4,760 4,888 4.440 5.392 4,870 

836 852 888 900 869 952 972 940 892 939 
312 288 328 356 321 380 380 312 392 366 

3,684 3.820 3.784 4,220 3.877 4.460 4.456 4,688 5.384 4,747 

2,704 2.804 2.768 3,088 2.841 3.256 3,248 3.408 3,908 3,455 
2.472 2.688 2.640 2.820 2.655 3.184 3.160 3,424 3,416 3,296 

980 1.016 1,016 1,132 1,036 1.204 1.208 1.280 1.476 1,292 
924 1,060 1,036 1,100 1.030 1,196 1.244 1,316 1,316 1,268 
288 296 256 308 287 336 256 344 352 322 

14,344 14.472 14,792 15.18)) 14,697 15.912 15,984 16.560 17,544 16.500 
4.876 5.080 5,196 5.332 5,121 5,624 5,560 5.700 6,464 5,837 
5160 5.080 5,280 5,524 5.261 5,736 5,856 6,280 6.504 6,094 
4,308 4,312 4,316 4.324 4.315 4,552 4.568 4,580 4.576 4.569 
1,020 1,044 1,032 1.052 1,037 1,132 1.016 1,056 1.044 1.06 

4 4 4 8 5 8 4 4 8 
944 964 952 964 956 1,048 932 968 952 

68 72 72 76 72 72 76 80 80 
4 4 4 4 4 4 4 4 4 

3,460 3,596 3,804 3.868 3,682 4,200 4,192 4,436 4.656 4. 	- 

1.564 1.680 1.788 1,708 1.685 1.972 1.724 1.752 1.844 I,'. 
1.332 1.308 1.388 1,492 1.380 1.564 1,752 1.936 2.028 1.ii20 

136 144 144 152 144 148 148 156 156 152 
4 4 8 8 6 4 4 8 8 6 

312 328 336 360 334 368 404 420 436 407 
112 132 140 148 133 144 160 164 184 163 

11.156 11.040 11,816 11.788 11,450 11.876 12,084 12,264 13,080 12.326 

4,284 4.392 4,520 4,404 4,400 4.528 4,616 4.596 5,036 4.694 
48 36 56 56 49 52 32 28 24 34 

176 192 156 108 158 100 132 lOS 112 113 
3,992 3,584 4.092 3,976 3.911 4,296 4.184 4,368 4,660 4,377 

2,636 2,816 2,972 3.224 2.912 2880 3,100 3,144 3.228 3.088 
20 20 20 20 20 20 20 20 20 20 

47.740 48,444 50.748 51.812 49.686 55.264 54,256 56.028 60,020 56.392 
18.240 18,876 19.720 20,160 19,249 22,452 20,820 22.196 23.860 22,332 
16.584 16,820 17,552 17,996 17.238 18,892 19.284 19.528 21.412 19,779 
8,680 8,304 8.780 8.636 8.600 9.168 9,108 9.292 9.584 9.288 
2.664 2.844 3,004 3,256 2.942 2.908 3,128 3,176 3.260 3,118 
1,148 1,180 1.224 1.260 1,203 1,320 1,376 1,360 1.328 1,346 

424 420 468 504 454 524 540 476 576 529 

19,300 19.696 20,720 21,480 20,299 21.956 22.008 22.876 23,916 22,689 
5,100 5,340 5,568 5,768 5,444 5,768 5.880 6.112 6,552 6,078 
1,808 1,988 2,004 2,052 1963 1.964 2,072 2,288 2,372 2,174 
5,120 5,084 5,508 5.648 5,340 5.872 5,696 6.080 6,384 63108 
6,504 6.692 6,936 7,104 6,809 7.336 7,416 7.608 7,824 7.'4i 

2.540 2,552 2.672 2.924 2.672 2,944 2.980 3.040 3,116 3.IL 
28 16 24 24 23 24 24 24 28 

8 12 12 12 II 12 12 12 12 



1974 

Year 
lit 	IV 	- 

Année 

millions of dollars 

19.436 19,472 22.048 23.132 21.022 
12.136 13,100 14,052 14.740 13.507 
5.724 4.924 6.424 6.552 5.906 

1,176 1,1112 1,148 1.480 1.204 
4110 436 424 360 405 

5.960 6.484 6,960 6,468 6,468 

4,268 4,632 4,960 4.612 4,618 
3.632 4.348 4.336 4.656 4,243 
1,692 1,852 2.000 1,856 1,850 
1.392 1612 1.736 1708 1612 

336 422 476 496 430 

20.092 20.280 21.012 20,780 20.541 
8.268 8,284 8.780 8.648 8.495 
6,9411 7.116 7,344 7.240 7.262 
4,876 4,680 4,888 4,892 4.884 
1.152 1,092 1.100 1088 1.108 

8 8 8 4 7 
1068 1,004 1.008 1,000 1.020 

72 76 80 80 77 
4 4 4 4 4 

4.728 5.296 5.708 6.220 5,463 
1.944 1.932 1,936 1.972 2,946 
1,988 2,520 2.852 3.200 2.640 

156 260 164 168 162 
4 4 8 8 6 

456 480 528 528 498 
180 200 220 244 211 

13,780 25.388 15,536 15,900 15,151 

	

5,422 	6.328 	6,066 	6,168 	5,994 

	

28 	40 	24 	32 	31 

	

44 	164 	208 	192 	152 

	

4,712 	5,164 	5.216 	5.236 	5.082 

	

3.464 	3,672 	4,100 	4.252 	3,872 

	

20 	20 	20 	20 	20 

	

65.484 	68.424 	72.840 	73.984 	70.283 

	

26.960 	28.368 	30.212 	30,472 	29.003 

	

22.860 	23.784 	25.720 	26.048 	24.603 

	

9.960 	20.444 	20.456 	10,568 	20,357 

	

3.492 	3.700 	4,232 	4.284 	3.902 

	

1.632 	1,492 	2,676 	2.008 	1,702 

	

580 	636 	644 	604 	626 

- 27 - 

I thI I U 16. Recrlus. tkpcns&s. ecédent ou deficit des administrations ptibliques, par niveau 
iladministralion. par trimestre 

l)ésaisonnalisés aux laus annuels 

25,100 26.788 28.384 29,224 27,374 
6,964 7.272 7.708 7,660 7,401 
2.392 2.572 2.644 2.584 2.548 
6,780 7,516 7.380 8.104 7,445 

I 	. 8.480 9.204 9,488 8,822 
3.488 4,040 3,920 3,664 

24 32 32 28 
8 20 20 IS 

1975 

Numéro de niatrive 
Year 	 ('ansim 001016 

lii 	IV 	- 
Annèe 

• 	millions de 	dollars 

Recelte%: 

23.624 21.160 25.088 Impéts 	directs. 	particuliers 	....................................... 
15,088 14,188 15.768 2 
6,776 5.120 7,348 

- - - 4 
1.352 1.300 2.488 Régime 	de 	pensions 	du 	Canada ....................... S 

408 552 484 Régime 	de 	rentes 	du 	Québec ............................ 6 
6.112 6,448 7,028 

F&déraux( 	I 	) ................................................................ 
Provinciaux .................................................................. 

lmpóts directs, corporations ci enlreprises 7 
pu bliques. 

... 

4.384 4,616 5.024 8 
5.400 5.620 4,584 9 
1.728 1,832 2,004 10 
2.740 1.724 2.624 Impôis 	prorinciaux 	perçus ................................ Ii 

... 

380 444 468 Impots directs frappant les non-residents 12 
fCderaux( 4). 

20,888 20.360 20.780 

Locaux .......................................................................... 

13 
7,680 7.452 7,736 14 
7.880 7.572 7,708 IS 
5,328 5.336 5.336 16 
1,176 1.224 1,176 Autres iransferts courants en provenance 17 

des 	pirticulers. 
8 8 8 A 	'administration 	fCdCrale .................................. 18 

1,084 1.132 1,084 19 
80 80 80 

Fédéraux( 2) ................................................................
Impôcs fèdéraux 	percu.s(2) .................................. 

Aux 	administrations 	locales ................................. 2(1 
4 4 4 

Provinciaux( 3) ........................................................... 

Aux 	hopitaux ...................................... ..................... 21 

..

.. 

6,384 5,952 6.644 Revenus 	de 	placements ............................................. 22 
2.276 1.892 1.956 

Impôts 	indirects ............................................................. 
FCdéraux ..................................................................... 

23 
3.256 3.048 3.616 

Proviriciaux ................................................................. 
Locaux( 	5) ................................................................... 

24 
164 164 168 25 

4 4 8 

Aux 	administrations 	provinciales ......................... 

26 
560 592 636 Régime 	de 	pensions 	do 	Canada ....................... 27 

. 

224 252 260 28 
18,292 17,924 29.228 Transferts courants provenant des autres 29 

niveaus 	d'administration 	publique. 

.. 

.. 

Administration 	fCdCrale .......................................... 

Aux provinces, en provenance: 
7.516 7,104 7.012 Dc 	l'admiriistration 	fCdCrale ........................... 30 

32 40 32 Des 	adniinistr;itions 	locales ............................. 

.. 

31 

Régime 	de 	renies 	du 	Québec .............................. 

Aux 	idministrations locales, en 

Administrations 	provtnciales .................................. 
Administrations 	locales ........................................... 

provenance: 
92 128 176 

HOpitaux 	..................................................................... 

Dc 	l'administration 	fCdCrale ........................... 32 
6,128 6.000 7,268 33 Des 	administrations 	provinciales ..................... 

Aux hOpitaux, en provenance: 

.. 

4,504 4.632 4.720 34 

.. 

.. 

20 20 20 Des 	administraiions 	locales ............................. 35 
76.856 73.522 80.422 Recettes 	totales ............................................................ 36 
29,716 28,600 30,960 

Des 	administrations 	provinciales ..................... 

37 
28.272 25.848 28.804 Administrations 	provinciales ................................ 

.. 

.. 

38 
11,792 11,708 13.028 39 
4.532 4.660 4.752 40 
1.912 1.892 2.124 41 

632 804 744 

Administration 	fCdCrale .......................................... 

Régime 	de 	rentes 	du 	Québec ............................ 42 

Administrations 	locales ........................................... 

Dé penses couranles: 

.. 

29.776 30.952 33,100 Depenses courantes en hiens ci services(6) 43 
7,816 8,248 9,024 

Hopiiaus 	..................................................................... 

44 
2,624 2,892 2.952 

Régime 	de 	pensions 	do 	Canada ......................... 

Administration 	fCdCrale ......................................... 

.. 

45 
8.392 8,508 8.572 Administrations 	provinciales ................................ 46 
9,536 9,984 10,716 47 
3.980 4.172 4,748 

DEfense .................................................................. 

48 
28 28 32 

Administrations 	locales .......................................... 
. 

49 
24 12 8 

HOpitaux 	.................................................................... 
Régime 	de 	pensions 	du 	Canada ........................ 
Régime 	de 	rentes 	du 	Québec ............................ 	. 50 

'ii nIci s) 5 Ia On du tableau 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit. ks I.csel of (osertstlluul. 

by Quarters - Continued 

Seasonally Adjusted at Annual R,e ,  

Cansim matrix 
No. 00 10 16 

1972 	 1973 

	

Year 	 Year 
Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

	

Année 	 Ann&e 

millions of dollars - millions de dollars 

Current expenditure - Concluded: 

51 
	

Transfer payments to persons ............... 

52 
	

Federal ................................ 
53 
	

Provincial .............................. 
54 
	

Local ................................. 

55 
	

Canada Pension Plan ................... 

56 
	

Quebec Pension Plan .................... 

57 
	

Subsidies ................................ 

58 
	

Federal ................................ 
59 
	

Provincial .............................. 

60 
	

Capital assistance ......................... 
61 
	

Federal ................................ 
62 
	

Provincial .............................. 

63 
	

Current transfers to non-residents - federal 

64 
	

Interest on the public debt ................ 

65 
	

Federal(7) ............................. 
66 
	

Provincial .............................. 
67 
	

Local ................................. 

68 
	

Hospitals .............................. 

69 
	

Current transfers to other levels of 
government. 
Canada: 

70 
	

To provinces ......................... 
71 
	

To local governments ................. 

Provinces: 
72 
	

To local governments ................. 

73 
	

To hospitals ......................... 

Local governments: 
74 
	

To provinces ......................... 
75 
	

To hospitals ......................... 

76 
	

Total current expenditure( 8) ............... 
77 
	

Federal ................................ 
78 
	

Provincial .............................. 

79 
	

Local ................................. 

80 
	

Hospitals .............................. 
81 
	

Canada Pension Plan ................... 

82 
	

Quebec Pension Plan .................... 

83 
	

Saving (total revenue less total 
current expenditure). 

84 
	

Federal ................................ 
85 
	

Provincial .............................. 
86 
	

Local ................................ 

87 
	

Hospitals .............................. 

88 
	

Canada Pension Plan ................... 

89 
	

Quebec Pension Plan .................... 

9,016 	9.984 	10,332 	10348 	9,920 

5.368 6,188 6,660 6.528 6,186 
3.192 3,308 3,160 3.292 3,238 

236 248 252 248 246 
168 184 200 216 192 
52 56 60 64 58 

824 996 888 8211 884 
552 716 600 516 596 
272 280 288 312 288 

268 240 224 248 245 
160 196 180 188 181 
108 44 44 60 64 

196 	264 	312 	336 	277 

4,048 3.984 4,208 4,308 4,137 
2,264 2.136 2,264 2,348 2,253 
1,064 1,076 1,196 1,172 1,127 

684 736 712 752 721 
36 36 36 36 36 

	

11.156 	11,040 	11,816 	11388 	11,450 

	

4,284 	4,392 	4,520 	4.404 	4,400 

	

176 	192 	156 	108 	158 

	

3,992 	3,584 	4,092 	3,976 	3,911 

	

2,636 	2,816 	2,972 	3,224 	2,912 

	

48 	36 	56 	56 	49 

	

20 	20 	20 	20 	20 

	

44,808 	46.204 	48,500 	49,336 	47,212 

	

18,100 	19,424 	20,260 	20,196 	19,495 

	

16,384 	16,192 	17,260 	17,684 	16,880 

	

7,492 	7,732 	7,976 	8,180 	7,845 

	

2,576 	2,588 	2,708 	2,960 	2,708 

	

96 	200 	224 	240 	215 

	

60 	68 	72 	76 	69 

	

2,932 	2,240 	2,248 	2,476 	2,474 

	

140 	- 5411 	- 540 	- 36 	- 246 

	

200 	628 	292 	312 	358 

	

1,188 	572 	804 	456 	755 

	

88 	256 	296 	296 	234 

	

952 	980 	1,000 	1,020 	988 

	

364 	352 	396 	428 	385 

10.428 11,096 11.360 11,916 11,200 

6.392 6,812 7.244 7,612 7.015 
3,484 3,708 3,484 3,6411 3.581 

232 232 236 240 235 
232 248 260 284 256 

88 96 136 132 113 

1,080 1,100 1,020 1.204 1.101 
748 748 668 788 738 
332 352 352 416 363 

404 	220 	256 	300 	295 
308 	180 	184 	236 	227 
96 	40 	72 	64 	68 

284 	280 	340 	340 	311 

4,440 4,728 4,764 4,788 4,680 
2.464 2,532 2,608 2.468 2,5111 
1.236 1.392 1,352 1,500 1,37 

704 768 768 784 75( 
36 36 36 36 3t.  

11,876 	12,084 	12,264 	13,080 	12,32 

4,5211 4,616 4,596 5,036 4,694 
100 132 108 112 113 

4,296 4,184 4,368 4,660 4.377 
2,880 3,100 3,144 3,228 3.088 

52 32 28 24 34 
20 20 20 20 20 

50.468 51.516 52,880 55,544 52,602 
20,592 21.180 21.860 23.144 21,694 
18,196 18.472 18.852 19.900 18,855 
8.344 8,468 8.660 8.892 8,591 
2.980 3,016 3.076 3,152 3,056 

256 272 284 312 281 
100 108 148 144 125 

4,796 2,740 3,148 4,476 3.790 

1,860 - 360 336 716 638 
696 812 676 1,512 924 
824 640 632 692 697 

- 72 112 100 108 62 
1,064 1,104 1,076 1,016 1,065 

424 432 328 432 404 

Surplus or deficit on a national accounts basis: 

Saving as above: 

90 
	

Add: Capital consumption allowances ........ 

91 
	

Federal ................................ 
92 
	

Provincial .............................. 
93 
	

Local ................................. 

94 
	

Hospitals .............................. 

See footnote(s) at end of table. 

	

1,420 	1,460 	1,500 	1.548 	1,482 

	

260 	264 	272 	280 	269 

	

480 	500 	516 	536 	508 

	

560 	572 	584 	604 	580 

	

120 	124 	128 	128 	125 

1,604 1,660 1,724 1,784 1,693 

292 300 312 320 3W' 
552 572 592 616 58 
628 652 676 700 664 
132 136 144 148 140 
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IABIF %l Ut. Recetles, dépenses, excédent on deficit des administrations publiques, 
par niveau d'adininistration, par trimestre - suite 

Désaisonnalisés aux taux annuels 

1974 
	

1975 

Year 
lit 	IV 	- 

Année 

millions of dollars 

2,896 	13.344 	14,060 	14,560 	13,715 

8272 8,42() 8.992 9.164 8,712 
3,920 4,176 4,300 4,580 4,244 

256 264 260 260 260 
324 352 368 412 364 
124 132 140 144 135 

2,228 1,640 2.780 3.664 2,578 
1,704 1.068 2,164 3.152 2,022 

524 572 616 512 556 

232 	292 	316 	252 	273 
148 	228 	212 	148 	184 
84 	64 	104 	104 	89 

368 	364 	392 	476 	400 

4,704 5.296 5,472 5.844 5.329 
2.588 2.896 3.080 3,280 2.961 
I 	')7 1,516 1.512 1.692 1.503 

848 840 836 828 
s 36 40 36 37 

	

'o) 	15,388 	15.536 	15.900 	15,151 

	

5,412 	6,328 	6,068 	6.168 
	

5.994 

	

144 	164 	108 	192 
	

152 

	

4.712 	5.164 	5,216 	5,236 
	

5,082 

	

3.464 	3,672 	4,100 	4,252 
	

3,872 

	

28 	40 	24 	32 
	

31 

	

20 	20 	20 	20 
	

20 

	

59,308 	63,112 	66.940 	69.920 
	

64.820 

	

25,600 	26,740 	28.724 	30.240 
	

2 7. 826 

	

20,776 	22.680 	23.228 	24,480 
	

22.791 

	

9,204 	9,652 	10.348 	10.636 
	

9.960 

	

3,244 	3,524 	4.080 	3.956 
	

3.701 

	

348 	376 	400 	444 
	

392 

	

136 	140 	160 	164 
	

150 

	

6,176 	5.312 	5,900 	4.064 
	

5,363 

	

1.360 	1.628 	1,488 	232 
	

1,177 

	

2,084 	1,104 	2,492 	1,568 
	

1,812 

	

756 	792 	108 	- 68 
	

397 

	

248 	176 	52 	328 
	

201 

	

1.284 	1.116 	1.276 	1,564 
	

1,310 

	

444 	496 	484 	440 
	

466 

	

1,844 	1,908 	1,972 	2.032 
	

1,939 

	

344 	356 	368 
	

350 

	

i1 	652 	676 	696 
	

664 

	

752 	776 	800 
	

764 

	

160 	164 	168 
	

161  

Year 
II 	III 	IV 	- 

Année 

millions de dollars 

15,712 	16.332 	17,720 

9,712 10,264 11,504 
5.076 5,064 5,200 

288 296 292 
472 524 536 
164 184 188 

3,952 3.800 4,244 
3.172 2,876 3,636 

780 924 608 

324 	544 	512 
204 	448 	376 

20 	96 	136 

484 	508 	476 

5.884 6,040 6.060 
3.448 3,436 3,328 
1,516 1,648 1,752 

884 920 940 
36 36 40 

	

18.292 	17.924 	19,228 

	

7.516 	7.104 	7,012 

	

92 	128 	176 

	

6,128 	6,000 	7,268 

	

4,504 	4.632 	4.720 

	

32 	40 	32 

	

20 	20 	20 

	

74.424 	76.100 	81,340 

	

32.444 	33,012 	35,532 

	

26,516 	26,872 	28.256 

	

10.760 	11,260 	12,000 

	

4,016 	4,208 	4,788 

	

500 	552 	568 

	

188 	196 	196 

	

2.432 	2.588 	- 928 

- 2,728 - 4,412 - 4,572 

	

1,756 	1.024 	548 

	

1,032 	448 	1,028 

	

516 	452 	- 36 

	

1,412 	1.340 	1.556 

	

444 	608 	548 

	

2.096 	2.156 	2,220 

	

380 	388 	400 

	

716 	736 	756 

	

828 	852 	880 

	

172 	180 	184  

Numéro de matnce 
Cansim 001016 

Dépenses courantes - fin: 

Iransferts aux particuliers. en 
	

51 
provenance. 

	

Dc l'administration fédérale ............................... 	52 

	

Des administrations provinciales ........................ 
	53 

	

Des administrations locales ................................. 
	54 

	

Régime de pensions du Canada ....................... 	 55 

	

Régime de rentes du Québec ............................ 
	 56 

	

Suhventions ................................................................... 
	57 

	

Fédérales ................................................................... 
	58 

	

Provinciales ............................................................... 
	59 

	

Suhventuons déquipement ........................................ 	60 

	

Fédérales ................................................................... 
	61 

	

Provinciales .............................................................. 
	 62 

I ransferts courants ass non residents 
	

63 
en provenance de l'adrninistration fCdCrale. 

	

Service de Ia dette publuque ................................... 
	 64 

	

Administration fCdCrale( 7) .................................. 
	65 

	

Administrations provinciales ................................ 
	66 

	

Administrations locales ......................................... 	67 

	

Hópilaux ................................................................... 
	68 

Transferts courants aux autres niveaux 
	

69 
d'administration publique. 
Dc l'adminisiration fCdCrale: 

	

Aux administrations provunciales ................... 
	70 

	

Ass administrations locales ............................ 
	71 

Des administrations prOvincialeS 

	

Aux administrations locales ............................ 
	72 

	

Aux hOpiiaux ..................................................... 	73 
Des administrations locales: 

	

Aux administrations provinciales ................... 
	74 

	

Aux hOpuiaux ...................................................... 	75 

	

Total des dCpenses courantes(8) ............................ 
	76 

	

Administration fCdCrale ........................................ 
	77 

	

Administrations provinciales ................................ 
	78 

	

Administrations locales ......................................... 	79 

	

Hopitaux ................................................................... 
	80 

	

Régime de pensions du Canada ....................... 
	 81 

	

Régime de rentes du Québec ............................ 
	 82 

Epargne (recettes totales moms total 
	

83 
des dCpenses courantes). 

	

Administration fCdCrale ........................................ 
	84 

	

Administrations provinciales ................................ 	85 

	

Administrations locales ......................................... 	86 

	

Hoputaux ................................................................... 
	87 

	

Régime de pensions du Canada ....................... 
	 88 

	

RCgirnc de rentes du Québec ............................ 
	 89 

ExcCdeni ou deficit sur Ia base dcc coniptes 
nalionisux: 

Epargne (Ctablie ci'dessus): 

Plus: Provisions pour consomnsation de 
	

90 
capital. 

	

Administration fCdCrale ........................................ 
	91 

	

Administrations provinciales ................................ 	92 

	

Administrations locales ......................................... 	93 

	

Hopitaus ................................................................... 
	94 

note(s) a Ia fin du tableau. 
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TABLE 16. Government Revenue. Expenditure and Surplus of l)eli&it. h\ I esci of (,io&'riinh&'itl. 

by Quarters - Concluded 

Seasonally Adjusted at Annual F 

1972 	 1973 

Cansim matrix 
No.001016 	 Year 	 Year 

I 	II 	III 	IV 	- 	I 	II 	III 	IV 
Année 	 Annie 

millions of dollars - millions de dollars 

Surplus or deficit on a national accounts 
basis - Concluded: 

95 3.908 4.044 4.048 3.936 3.984 4,012 4.120 4.440 4,588 4.290 

96 632 656 632 572 623 608 600 864 816 722 

97 1.516 1.628 1,628 1,452 1.556 1,588 1,612 1,648 1.700 1.637 

98 1,532 1.532 1,568 1,696 1,582 1,588 1,668 1,660 1,788 1,676 

99 228 228 220 216 223 228 240 268 284 255 

100 444 344 - 300 88 28 2.388 280 432 1.672 1,193 

101 

Deduct: 	Gross capital 	formation 	.............. 
Federal .................................... 

- 232 - 940 - 900 - 328 -- 600 1,544 - 660 - 216 220 222 

102 

Provincial ................................ 
Local 	................................... 
Hospitals 	.................................. 

Provincial . ............................. - 836 - 500 820 - 604 690 - 340 - 228 - 380 428 - 130 

103 

Equals: 	Surplus 	( + ) 	or 	deficit 	(.) .............. 

216 - 388 - 	180 - 636 - 	247 - 136 - 376 - 352 - 396 315 

104 

Federal ................................. 
. 

20 152 204 208 136 - 	168 8 - 24 - 28 - 53 

105 

Local 	.................................. .. 

Hospitals 	............................... ... 

952 980 1.000 1,020 988 1.064 1.104 1,076 1,016 1.065 

106 
('anada 	Pension 	Plan 	.................... 
Quebec 	Pension 	Plan ..................... 364 352 396 428 385 424 432 328 432 404 

I) See footnote I. Table 6. 
(2) See Iooinoie 2, Table 6. 
(3) See footnote 3, Table 6. 
(4) See footnote 4. Table 6. 
(5) The quarterlY figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by four since real property taxes accrue 

unilormly throughout the taxation year. Because in recent years, changes in real property tax rates have been generally upward, this treatment gives rise to a 
fictitious seasonal hetwi'c n Ow fourth :i nd hi ro q ii ,irIer in lie e.i 	 ill v id1 u'ted Is e''e lie'. 

(6) Includes capital consuiti 1.t - ..iI.. .t 	............... 

I'I See I.''Iii'i'_' i. I ihic 

lARI.l1 	17. 	I Riiis;tChis0t' sit 	Ri.sitIetit 	isilli 	'siiii-residctits iii Ilis.' 'aliotsal Ittutitni. 	itid 
Expenditure Accounts, bN Quarters 

Seasonally Adjusted at Annual Rates 

1972 	 1 	1973 

No . 

Cansim matrix 
No. 001018 

II 

______________________________ 

Ill IV 
Year 
- 

Ann& 
I II Ill IV 

Year 
- 

Ann& 

millions of dollars 	- 	millions de dollars 

I 22.680 24.296 24.168 26.864 24,502 29.092 30,000 30.280 33,364 30.684 

2 18.588 20,020 19.668 22.240 20.129 24.068 24,776 25,048 27,888 25.445 

3 4.092 4,276 4.500 4.624 4,373 5,024 5,224 5,232 5.476 5.239 

4 Deduct: 	Imports of goods and services 	........ 23,676 - 24.708 - 25.324 -. 	27.296 25,251 29.140 - 29,600 - 31,040 — 34.232 - 31,003 

5 

Merchandise 	.............................. 
Non-merchandise ........................... 

- 	16,964 - 	17.932 - 	18,444 19,748 18,272 - 	21,264 - 21,700 - 	22,716 - 25.220 - 22.725 

6 
Merchandise 	.............................. 
Non-merchandise .......................... - 6,712 

. 

6,776 - 6,880 - 	7,548 6,979 7,876 - 7,900 - 8,324 - 9,012 - 8,278 

7 76 
. 

16 - 68 - 36 - 3 20 48 - 24 - 28 - 20 

8 

Add: Net current transfers abroad ............. 

- 384 - 448 - 504 - 532 -. 467 - 512 - 508 - 576 - 584 - 545 

9 

Exports of goods and 	services ................. 

Current transfers from abroad( + )(2) 460 464 436 496 464 532 460 552 556 525 

10 - 920 - 396 - 	1,224 - 468 - 752 - 28 352 - 784 - 896 - 339 

Reconciliation with the "Canadian Balance of 

Current 	transfers 	to 	abroad(-)( I) 	............ 

International Payments": 

II - 920 - 396 - 	1,224 - 468 752 - 28 352 - 784 - 896 - 339 

12 

	

Equals: 	Saving(3) ............................ 

	

Add 	Net inheritances and migrants' funds... 296 296 236 296 281 252 300 396 480 357 

13 

Saving 	as 	above ........................... 

Equals: 	Surplus( +) or delicit(-) on current - 624 - 100 - 988 - 	172 - 	471 . . 
account as per "Canadian Balance of 
International 	Payments". 

I) See footnote I, Table 7. 
(2) See footnote 2, Table 7. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure indicates savings made available to the 

economy by non-residents (see line 8, Table 18), 
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I ABIF.•U I. Rucelles. di.pcnss's, ccédenl ou deficit des adminisirations publiques, par nivcau d'ad,iiinistration, 
par trimestre - fin 

F)saisonnaljsés aux isux annuels 

1974 1975 

Numro de maince 
Year Year Cansim 001016 

I II III I' - I II III TV - 
Anndc Annee 

No 
millions of dollars - millions de dollars 

F.xédcnt oti deficit sur Ia base, des comptes 
nafionaus 	- fin: 

4,788 	5,180 	5624 	5.904 	5,374 6.108 	6.544 	6,496 95 
788 	884 	992 	1,072 	934 1.056 	1,248 	1.108 96 

1.760 	1,928 	2.220 	2.356 	2,066 2.452 	2.604 	2,584 97 
1,956 	2,084 	2,144 	2,192 	2,094 2,268 	2,368 	2,480 

Administration 	fCdCrale ......................................... 

98 
284 	284 	268 	284 	280 332 	324 	324 

Administrations 	provinctales................................. 
Administrations 	locales .......................................... 

99 
3.232 	2.040 	2,248 	192 	1,928 1,580 	6,976 	5,204 Egale: 	ExcCdent 	( + ) 	ou 	dCricit 	(-) ..................... 100 

904 	1,088 	852 	- 477 	593 3,404 	- 	5,272 	- 5,280 

Moms 	Formation 	brute 	de 	capital ....................... 

Hôpttaux 	.................................................................... 

Administrations 	ftdCrale ....................................... 101 
956 	- 172 	948 	- 92 	410 20 	- 	2,892 	- 	1,280 Administrations 	provinciales ................................ 102 

- 472 	- 540 	- 	.260 	- 1,460 	- 933 408 	.068 	- 572 103 
116 	52 	52 	212 	82 356 	308 	- 176 104 

. 

. 

1,284 	1,116 	1.276 	1,564 	1.310 1,412 	1.340 	1.556 

Administrations 	locales .......................................... 

105 

. 

444 	496 	484 	440 	466 444 	608 	548 

Hópmtaux 	.................................................................... 
Régime 	de 	pensions 	du 	Canada ........................ 
Régime 	de 	renles 	du 	Québec ............................ .106 

I ) Vojr note I, tableau 6. 	 - 
(2) Voir note 2, tableau 6. 
(3) Voir note 3, tableau 6. 
(4) Voir note 4, tableau 6. 
(5) Les estimations trimestrielles des tmpôts fonciers. A Ia fois non dCsaisonnalisCes et desatsonnalisees, sont obtenues en divisant les chilires annuels par quatre. étant 

donnC que ces impOts s'accumulent de facon uniforrne tout au long de l'annec d'impositmon. rouserois, comme les revisions ant en general relevC Ic nmveau des 
impits 	,mmohiliers au coors des derniCres annCes. II en est rCsultC one saisonnalitC 	fictive entre Ic quatrieme et 	Ic 	premier trimestre dans les series 
dCsaisonnalisées. 

rt ('omprennent Icc provisions pour concommzmtion de capital figur:tnt a Ta rubrique 90. 
i. 	ilititi 

I r 	noI , 	 , 	.1 

I 	\l81.I 	tI 	17. 	()pt'r:tlioit's 	citlrc 	Icc 	rs'cidiiils 	ul 	It's 	tti)fl-tucitluttt', 	d'tiircc 	Its 	cotliptus 	ui:ilimitt,tii\ 
des 	re%eIiIic 	ci 	dcs 	depeitcec, 	par 	trinlestrc 

DdsaisonnalisCes aux taos annuels 

1974 1975 

NumCro de matrice 
Year Y ear Cansim 001018 

I II III IV - I II Ill IV - 
Année AnnEe 

millions of dollars - millions de dollars 

	

36,328 	37,480 	40,120 	40,024 	38,488 	38.560 	39,388 	39,312 

	

30.600 	31,308 	33.844 	33.780 	32,383 	32.196 	32,724 	32,884 

	

5,728 	6.172 	6.276 	6.244 	6,105 	6.364 	6,664 	6.428 

	

- 36,764- 38.608 	- 42,804 	- 44,524 	- 40,675 	44,892 - 44.192 - 45,028 

	

- 27,500 	- 29,144 	- 32,964 	- 33,848 	- 30,864 	33,988 	- 33,464 	33,924 

	

- 9,264 	- 9,464 	- 9,840 	- 10.676 	- 9,811 	10.904 	- 10,728 	- 11,104 

	

- 40 	36 	84 	12 	23 	- 104 	.- 36 	16 

	

584 	- 588 	- 616 	- 708 	- 6241 	- 708 	- 752 	- 724 

	

544 	624 	700 	720 	6471 	604 	716 	740 

- 476 - 1,092 - 2,600 - 4,488 - 2.1641 - 6,436 - 4,840 - 5,700 

- 476 - 1,092 - 2,600 - 4,488 -- 2.164 - 6,436 - 4,840 - 5,700 

	

440 	556 	592 	496 	521 
	

604 	584 	452 

	

- 36 	- 536 	- 2,008 	- 3,992 	- 1,643 	- 5,832 	- 4,256 	5,248  

Exportations de hiens ci services............................... 
M archandises................................................................ 
Invisibles........................................................................ 

Moms: Importations de biens et services................ 

Marchandisec................................................................ 
Invisihiec........................................................................ 

Plus: Transferts courants nets a l'Ctranger ............. 

Transferts courants verses a 
l'elranger(.)( I 

Transferts couranis reçus de l'Ctran. 
ger( +)(2). 

Egale: 	Epargne( 3)........................................................... 
Rapprochement avec Ia "balance canadienne 

des palements internationaux": 

pargne Ciahlie ci-dessus.......................................... 
Plus Valeur nette des successions et des 

capitaux des migrants. 
Egale: ExcCdent( + ) 00 dCficit(.) au compte 

courant iJ'aprCs Ia "balance canadtenne 
des paiements internationaux". 

2 
3 
4 

5 
6 
7 

8 

9 

10 

II 
12 

13 

I) Voir note I, tableau 7. 
I 2) Voir note 2, tableau 7. 

i Epargne des residents au tore des operations avec les non-residents sue Ia base des compies nationaux des revenus et des depenses. Un chifl're nCgatif correspond 
a une epargne des non-residents misc a Ia disposition de l'é.onomie (voir rubrique 8, tableau IS). 



dividends paid to non-residents. 

Deduct: 
2 - 3,668 - 3,808 - 3.772 - 4,196 - 	3,861 

Excess of tax 	liabilities over collections: 
3 232 116 128 268 186 
4 56 44 - 20 32 6 

Tax collections: 
5 2,456 2,676 2,628 2,796 2,639 
6 924 1,060 1,036 1,100 1.030 

Equals: 
7 6,420 6,668 6,788 7,496 6.843 

Corporate 	income 	tax 	liabilities ............ 

Deduct: 
8 

Federal ......................................
Provincial .................................... 

- 936 - 940 - 940 - 	1,308 - 	 1,031 

9 

Federal 	..................................... 
Provincial .................................... 

5,484 5.728 5,848 6,188 5,817 

Corporation 	profits 	after 	taxes ................. 

Deduct: 
10 

Dividends 	paid 	to 	non-residents 	............ 

- 	 1.288 - 	1,356 -- 	1,416 - 	 .432 1.3 
II 

Corporation profits retained 	in Canada ........... 

Bad debts plus charitable and other - 	 172 - 	 176 180 - 	 1110 - 	 177 
Dividends paid 	to canadian 	residents ....... 

contributions. 

12 Undistrlbuted 	corporation 	profits ............... 4,024 4,196 4,252 4.576 4.262 

- 4,444 - 4,440 - 4,676 	5,364 - 4,731 

72 88 - 16 492 159 
8 - 36 - 36 160 24 

3,168 3,144 3,412 3,396 3,280 
1,196 1,244 1,316 1,316 1.268 

8,544 9.032 9,984 11,060 9,655 

- 	1.164 1.204 -. 	1,316 1,399 -- 	1.268 

I 	4 	I .4e 	I,74 	47' 

	

172 	1511 	1511 	11111 	i11 

	

5.852 	6.264 	7.012 	7.968 	6.774 
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TABLE IX. Sources of Gross Saving, by Quailtrs 

Seasonally Adjusted at Annual Raic 

1972 
	

1973 

Cansim matrix 
No. 001019 

Saving: 
Persons and unincorporated business: 

Personal saving ......................... 
2 
	

Adjustment on grain transactions( I ) ....... 

Corporate and government business 
enterprises: 

3 
	

Undistrihuted corporation profits .......... 
4 

	

	
Undistnhuled prolits of government 

business enterprises. 
5 
	

Capital assistance ....................... 
6 
	

Inventory valuation adjustment ........... 

7 
	

Government .............................. 
8 
	

Non-residents............................. 

9 Capital consumption allowances and 
miscellaneous valuation adjustments. 

10 	Residual error of estimate .................. 

II Total ............................... 

See flnoIe I 	r hie  

Year 	 Year 
Ill 	IV 	- 	I 	II 	Ill 	II 	- 

Annee 	 Année 

millions of dollars - millions de dollars 

	

5,688 	6,300 	5,608 	6,500 	6,024 	4.716 	7,568 	7,488 	7,280 	6.763 

	

- 60 	- 28 	- 24 	- 84 	- 49 	- 264 	- 208 	-. 8 	520 	10 

	

4,024 	4,196 	4,252 	4,576 	4,262 	5,852 	6.264 	7,012 	7,968 	6,774 

	

180 	224 	396 	68 	217 	280 	124 	100 	376 	220 

	

192 	212 	188 	204 	199 	344 	188 	212 	260 	251 

	

- 1,056 	- 720 	988 	- 1.240 	- 1,001 	2.076 	-. 2,400 	- 2.408 	- 2.652 - 2,384 

	

2,932 	2,240 	2,248 	2,476 	2,474 	4.796 	2,740 	3,148 	4,476 	3,790 

	

920 	396 	1,224 	468 	752 	28 	- 352 	784 	896 	339 

	

11,204 	11,372 	11,732 	12.216 	11.631 	12.716 	13,164 	13.656 	14,000 	13,384 

	

- 860 	- 280 	- 704 	- 904 	- 687 	- 656 	- 96 	- 204 	- 828 - 446 

	

23.164 	23.912 	23.932 	24.280 	21.822 	2716 	26.992 	29.780 	12.296 	28.701 

IABLE IXA. Undislribuled Corporation Profits, by Quarters 

Seasonally Adjusted at Annual Rates 

972 
	

1973 

Cansim matrix 
No. 001024 
	

Year 	 Year 
II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Annee 	 Année 

millions of dollars - millions de dollars 

Corporation profits before taxes and before 	 10,088 	10.476 	10560 	11,692 	10,704 	12,988 	13,472 	14,660 	16,424 	14,386 



- 6,100 - 6,436 - 7,008 

- 	 1.016 - 	 1,004 440 
- 	 1.012 108 - 620 

5,388 5,608 4,564 
2.740 1,724 2.624 

10.612 10.592 11.068 

- 	 1.512 - 	 1,476 - 	1,684 

9.100 9.116 9,384 

- 	 1.792 - 	 1,736 1,712 
- 	212 - 	 216 - 	212 

7.096 7,164 7.460 

- 5,944 - 6.464 - 6,944 - 6,440 - 6,448 

	

636 	284 	624 	- 44 	375 

	

300 	240 	264 	148 	238 

	

3,616 	4,328 	4,320 	4.628 	4.223 

	

1,392 	1.612 	1,736 	1,708 	1,612 

	

11,848 	12,248 	12,332 	10,992 	11,855 

	

- 1.404 	- 1.432 	- 1.464 	- 1.724 	1,506 

	

111444 	10,816 	10,868 	9,268 	10,349 

	

.472 	1.516 	- 1,648 	- 1,768 	1,601 

	

204 	21)8 	212 	- 212 	- 209 

	

8.764 	9.092 	9.008 	7.288 	8.539 
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TABLEAU 18. Source de I'épargne brute, par trimestre 

Desaisonnalisee aux taux annuels 

I4 
	

1975 

NumCro de matrice 
Cansim 001019 

pargne: 
Particuliers ci 	entreprises 	undividuelles: 

Ipargne 	personnelle............................................... 
Ajustement 	relatif aux transactions 2 

de cCrCales 	(I). 

Corporations at enireprises publiques: 

Bénéñces non rCpartis des corporations 3 
BénClices non reverses des entrcpnses 4 

prises publiqucs. 
Subventions 	d'Cquipemeni ...................................5 
Ajustement 	de 	Ia 	vaclur 	des 	stocks .................6 

7 
Non-residents................................................................. 8 

Provisions pour consommation de capital 9 

Administrations 	puhliques ......................................... 

ci ajustements divers. 

10 Erreur 	rCsiduelle................................................................ 

Total....................................................................... II 

Year 
	

Year 
Ill 	IV 	- 	I 	II 	Ill 	II 

An née 
	

AnnCe 

millions of dollars 	millions de dollars 

	

6.976 	7,976 	7,564 	8,332 	7,712 	8,284 	11,464 	8,540 

	

176 	392 	400 	1,152 	530 	- 236 	72 	732 

	

8.768 	9.092 
	

9,008 
	

7.288 
	

8,539 	7.096 	7,164 	7,460 

	

320 	412 
	

404 
	

400 
	

384 	288 	216 	324 

	

172 	252 
	

256 
	

96 
	

219 	240 	444 	380 

	

3,804 	- 5.456 
	

4.440 
	

3,356 
	

4,264 	- 2.960 	- 3,308 	- 3,336 

	

6,176 	5.312 
	

5,900 
	

4,064 
	

5,363 	2,432 	- 2,588 	- 928 

	

476 	1,092 
	

2,600 
	

4,488 
	

2.164 	6,436 	4.840 	5.700 

	

14,620 	15,176 
	

15.596 
	

16,024 
	

15.354 	16,676 	17.208 	17.776 

	

- 32 	20 	- 284 	- 576 	- 218 	- 764 	120 	56 

	

33.848 	34.268 
	3'7,004 	38.012 

	
35.783 	37.492 	35.632 	36.592 

tABLEAU 18A. Bnvfitcs 'loll réparli's de, corporations. par triluestre 

DCsaisonnalisCs aux taux annuals 

1974 
	

1975 

Year 
I 	II 	Ill 	IV 	- 	I 	II 	Ill 

AnnCe 

millions of dollars - millions de dollars 

17,792 	18,712 	19.276 	17,432 	18,3031 	16,712 	17,028 	18,076 

NumCro de matnce 
Year 	 Cansim 001024 

IV 	- 
AnnCe 

BénCfices des corporations avant imp6ts at avant I 
versemenis de duvidendes aux non-residents. 

Moms: 
Inipots dOs sur Ic revenu des corporations.... 2 

ExcCdeni des impala dOs sur las impôts perçus: 
Administration 	fCdérale ............................................. 3 
Administrations 	provmncialas ..................................... 4 

Impots percus: 
Administration 	fCdCraic ............................................. 5 

6 

Egales: 
7 

Moms: 

... 
Administrations 	provinciales........................................ 

8 

...

... 

9 

BCnCfices des corporations apr65 	impôts ................ 

Moms: 

Dmvidendes 	verses 	aux 	non-residents.................. 

10 

RCnClices des corporations retenus au Canada........ 

Mauvamses créanees plus dons de charilC II 
Dividendes verses aux rCsidenls canadiens......

at 	autres dons. 

Bénéfices non 	réparils des corporatlons....... ........... 	. 12 
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TABLE 19. Disposition of Gross Saving, by Quarters 

Seasonally Adjusted at Annual Raic 

1972 
	

1973 

No. 

Cansim matrix 
No. 001020 Year 

Ill 	IV 	- 	I 	II 	III 	IV 
Année 

millions of dollars - millions de dollars 

Year 

Année 

I 	Total gross fixed capital formation( I) ......... 
2 	Residential construction ................... 
3 	Non-residential consiruclion ................ 
4 	Machinery and equipment ................. 
5 	Value of physical change in inventories ........ 

6 I Residual error of estimate 

7 1 	Tolal ................................. 

I) See footnote I, Table 12. 

	

2,784 	22.636 	22,872 	22,740 	22,508 

	

4,884 	5.352 	5.572 	5,400 	5302 

	

9,512 	9,724 	9.752 	9,728 	9,679 

	

7.388 	7.560 	7,548 	7.612 	7.527 

	

520 	992 	352 	640 	626 

	

860 	284 	708 	900 	688 

	

23.164 	23.912 	23.932 	24.280 	23.822 

	

24,528 	26,240 	27,576 	29,604 	26,987 

	

5,816 	6.588 	6,692 	7.196 	6,573 

	

10.180 	10.656 	11,188 	11.980 	11,001 

	

8,532 	8.996 	9,696 	10,428 	9.413 

	

548 	652 	2,004 	1.864 	1,267 

	

660 	100 	200 	828 	447 

	

25736 	26.992 	29.780 	32.296 	28.701 

TABLE 20. Gross National Expenditure in Constant (1971) Dollars, by Quarters(1) 

Seasonally Adjusted at Annual Rates 

1972 	 ) 	 1973 

Cansim matrix 
No. 000526 

	

I 	Personal expenditure on consumer goods 
services. 

	

2 	Durable goods ........................... 

	

3 	Semi-durable goods ....................... 

	

4 	Non-durable goods ........................ 

	

5 	Services 	................................. 

6 Government current expenditure on goods and 
services. 

	

7 	Gross fixed capital formation ................. 

	

8 	Government .............................. 

	

9 	Residential construction .................. 

	

10 	Non-residential construction .............. 

	

II 	Machinery and equipment ............... 

	

12 	Business ................................. 

	

13 	Resideniial construction .................. 

	

14 	Non-residential construction .............. 

	

IS 	Machinery and equipment ............... 

	

16 	Value of physical change in inventories ........ 

	

17 	Government .............................. 
Business: 

	

18 	Non-farm .............................. 

	

19 	Farm and grain in commercial channels 

	

20 	Exports of goods and services ................ 

	

21 	of which.' merchandise ..................... 

	

22 	Deduct: Imports of goods and services ........ 

	

23 	of which: merchandise ..................... 

	

24 	Residual error of estimate ................... 

	

25 	Gross National Expenditure in constant 
constant (1971) dollars. 

	

Year 	 Year 
IV 	- 	I 	II 	Ill 	IV 	- 

	

Année 	 Annèc 

	

millions of dollars 	millions de dollars 

	

56,424 	57,684 	58,492 	59.732 	58.083 	61,436 	61.832 	62,660 	63,916 	62.461 

	

8,376 	8,688 	8,884 	9,440 	8,847 	10,028 	10,060 	10,204 	10,632 	10,231 

	

7,536 	7,884 	7,948 	8,132 	7,875 	8,440 	8,640 	8,968 	9,084 	8,783 

	

17,924 	18,280 	18,440 	18,728 	18.343 	19,124 	19,276 	19,428 	19,748 	19,394 

	

22,588 	22,832 	23,220 	23,432 	23.018 	23,844 	23,856 	24.060 	24,452 	24.053 

	

18,472 	18.704 	19,220 	19.400 	18,949 	19.472 	19,368 	19.708 	20,200 	19.687 

	

21.224 	21.916 	21,896 	21.476 	21.628 	22.632 	23,552 	24.180 	25,140 	23.876 

	

3,776 	3,876 	3,828 	3,668 	3.787 	3.648 	3,700 	3,828 	3,812 	3,747 

	

20 	28 	24 	20 	23 	24 	24 	16 	16 	20 

	

3,308 	3,396 	3.348 	3.184 	3.309 	3.144 	3.180 	3.168 	3,248 	3.185 

	

448 	452 	456 	464 	455 	480 	496 	644 	548 	542 

	

17.448 	18.040 	18,068 	17,808 	17,841 	18,984 	19,852 	20.352 	21,328 	20.129 

	

4,732 	5.124 	5.284 	5.028 	5,042 	5.236 	5.624 	5.472 	5,612 	5,486 

	

5,896 	5,964 	5,888 	5,900 	5,912 	6.100 	6.248 	6,512 	6,812 	6,418 

	

6,820 	6,952 	6,896 	6.880 	6,887 	7,648 	7,980 	8.368 	8,904 	8,225 

	

380 	900 	348 	688 	579 	616 	624 	1.460 	1,476 	1.044 

	

24 	32 	8 	- 4 	15 	- 24 	- 48 	- 	8 	- 16 

	

540 	1.132 	956 	1,072 	925 	848 	752 	1,220 	1,184 	1.001 

	

- 184 	- 264 	- 616 	- 380 	- 361 	- 208 	- 80 	240 	284 	59 

	

22,184 	23.600 	23,248 	25,356 	23,597 	26.508 	26,320 	25,460 	26,088 	26,094 

	

18.252 	19.524 	19.032 	21,072 	19,470 	21.932 	21660 	20,928 	21484 	21.501 

	

23,108— 24,016 	- 24,532 	- 26,140 	- 24,449 	27,204— 26,844— 27,360 - 29,340— 27,687 

	

16,612 	- 17,532 	- 18,004— 19132 	17,820 	20,064— 19,844 - 20,176— 21,804 - 20,472 

	

856 	296 	692 	864 	677 	644 	136 	224 	744 	437 

	

96.432 	99.084 	99364 	101.376 	99.0641 	104.1114 	104488 	1116352 	108.224 	101;,91 2 

26 1  Final domestic demand ........................96,120 	98,304 	99,608 100,608 	98.6611 lrR"40 01, 	 / 	' ( 

(I) See footnote I. Table 10. 
Note: First quarter 1975 publication. page 60, Table 20. line 32, should read: 216 184 16496 165 244 164 196 228 208 



II 	Ill 

	

64.720 	65,108 	65,720 

	

10.892 	11.064 	11.056 

	

9.244 	9.404 	9.660 

	

20,140 	20.152 	20,484 

	

24,444 	24,488 	24.520 

	

20,660 	21,400 	21,376 

	

25.656 	25.188 	24.960 

	

3.872 	3.892 	4,124 

	

20 	20 	16 

	

3.276 	3.280 	3.460 

	

576 	592 	648 

	

21,784 	21,296 	20,836 

	

5.744 	5.748 	5.144 

	

6.940 	6,712 	6,792 

	

9.100 	8.836 	8,900 

	

2,188 	1.796 	1.796 

	

- 16 	20 	28 

	

2.432 	1,528 	1.564 

	

- 228 	248 	204 

	

25,724 	24.528 	25,648 

	

21,032 	19.744 	20.972 
29,840 - 29,216 - 30,908 
22.412 - 21.912 - 23.504 

	

76 	32 	268 

Year 
Iv 

AnnCe 

nillions of dollars - 

	

64,732 	65.070 

	

9,976 	10.747 

	

9.316 	9.406 

	

20,604 	20,345 

	

24,836 	24,572 

	

21,588 	21,256 

	

24.880 	25,171 

	

4.216 	4,026 

	

16 	18 

	

3,540 	3.389 

	

660 	619 

	

20.664 	21,145 

	

4.744 	5,345 

	

7.188 	6.908 

	

8,732 	8,892 

	

2.720 	2,125 

	

40 	18 

	

2,688 	2,053 

	

-8 	54 

	

24.504 	25,101 

	

20.020 	20.442 
- 30,332 - 30,074 
- 22.516 - 22,586 

	

476 	213 

I 	II 	Ill 	IV 

- millions de dollars 

	

65,504 	66.228 	67,972 

	

10.424 	10.716 	11.732 

	

9.580 	9.840 	10.412 

	

20.624 	20.868 	20.748 

	

24,876 	24.804 	25.080 

	

21,860 	22,024 	22,104 

	

25,232 	25.284 	25,892 

	

4.392 	4,556 	4,392 

	

16 	20 	16 

	

3,660 	3,716 	3,660 

	

716 	820 	716 

	

20.840 	20,728 	21,500 

	

4.240 	4,316 	4.964 

	

7.412 	7.460 	7.316 

	

9.188 	8,952 	9.220 

	

372 	- 444 	- 1,124 

	

- 12 	20 	20 

	

220 	- 392 	- 820 

	

164 	- 72 	- 324 

	

23.400 	23,448 	22,724 

	

18,956 	18,940 	18,532 
29.596 - 28,544 - 28,644 

H 21,668- 20.964- 20,996 

	

564 	-80 	40 
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I %B1.F U 19. Emploi de I'épargne brute, par trimestre 

0saisonnalis4 aux taux annuels 

I74 	 1975 

Year 
III 	IV 	- 	I 	II 	Ill 	IV 

Année 

millions of dollars - millions de dollars 

Numro de Ia matric 
Year 	 Cansim 001020 

Année 

	

31,472 	32,476 	33.428 	34,224 	32,900 

	

7,684 	8.124 	7.688 	7,188 	7,671 

	

12,676 	13,120 	13,800 	14,640 	13.559 

	

11.112 	11.232 	11,940 	12,396 	11,670 

	

2,344 	1,812 	3.288 	3,216 	2,665 

	

32 	20 	288 	572 	218 

	

33.848 	34.268 	37.004 	38.012 	35.783 

I) Voir note I, tableau 12. 

35,500 36.484 38.372 Formation 	brute 	totale 	de 	capital 	fixe( I ) ............... 
6,844 7.124 8.360 2 

15,320 15,904 16.144 3 
3,336 13,456 13.868 4 
1,224 - 736 - 	 1.836 

Construction 	résidentielle ........................................... 

Valeur de Ia variation matérielle des stocks 5 

768 - 	 116 56 

Construction 	non 	résidentielle .................................. 
Machines 	et 	materiel .................................................. 

Erreur 	résiduelle ............................................................... 6 

37.492 35.632 36.592 Total 7 

. 

TABLEAU 20. Dépense nationale brute en dollars constants(1971), par trimestre(I) 

DCsaisonnalisCe aux taux annuels 

1974 	 1 	1975 

NumCro de matrice 
Year 	 Cansini 000526 

AnnCe 
No 

Dépenses personnelles en hiens et services 
de consommation. 

	

Biens durables.............................................................. 	2 

	

Bienssemi-durables.................................................... 	3 

	

Biens non durables .................................................... 	4 

	

Services.......................................................................... 	5 

Dépenses publiques courantes en biens 
	

6 
Cl services. 

	

Formation brute de capital fixe................................ 	7 

	

Administrations publiques ........................................ 	8 

	

Construction rCsidentielle...................................... 	9 

	

Construction non résidentielle............................. 	10 

	

Machines et matCnel............................................. 	II 

	

Enireprises..................................................................... 	12 

	

Construction rCsidentielle...................................... 	13 

	

Construction non rCsidentielle............................. 	14 

	

Machines et materiel .... ,,........................................ 	IS 

	

Valeur de Ia variation malCrielle des stocks.......... 	16 

	

Administrations publiques ........................................ 	17 
Entreprises: 

	

Non agricoles .......................................................... 	IS 

	

Agricoles. et  cCrCales en circuit commercial... 	19 

	

Exportations de hiens et services............................... 	20 

	

don:: marc'handises...................................................... 	21 

	

Mains: Importations de biens et services............... 	22 

	

don:: marchandases..................................................... 	23 

	

Erreur résiduelle............................................................... 	24 

	

10'& 184 108.836 108.860 109.68 108.862 107.336 107.916 108.964 
	

Dépense nalionale brute en dollars 
	

25 
constants (1971). 

/ / ,''; 	 1; 	112,596 	113.536 	115,968 
	

Demonde infErieure finale .............................................. I 26 

I ) Voir note I, tableau 10. 
Note: Publication du premier trimestre 1975, page 60. tableau 20, ligne 32. lire: 216 184 16496 165 244 164 196 228 208 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure. by Quarlcr 

Using Seasonally Adjusted Du,i 
1971 = 100.0 

1972 	 1973 

Cansim matrix 
No. 000527 	 Year 

II 	Ill 	IV 	- 	I 	II 	Ill 
Ann&e 

Year 
IV 	- 

Ann6e 

I Personal expenditure on consumer goods and 102.6 103.6 104.7 106.2 104.3 
services. 

2 101.1 101.9 101.7 101.5 101.5 
3 102.0 102.5 103.2 104.1 103.0 
4 103.3 104.2 105.9 108.4 105.5 
5 102.7 104.2 105.4 107.0 104.8 
6 Government current expenditure on goods and 104.5 105.3 107.8 110.7 107.1 

services. 
7 102.6 103.3 104.5 105.9 104.1 
8 

Services 	................................... 

102.9 103.4 105.5 107.4 104.8 
9 102.9 103.5 105.7 108.0 105.0 

10 102.7 102.7 103.5 103.4 103.1 
II 

Durable 	goods 	............................. 

Business 	............ 	- 	......... 	-- 	..... 	- 	... 102.6 103.3 104.2 105.6 103.9 
12 

Semi-durable 	goods 	......................... 
Non-durable 	goods .......................... 

102.8 103.9 104.9 107.0 104.7 
13 103.6 104.1 105.5 106.6 104.9 
14 

Gross 	fixed 	capital 	formation ................... 

Machinery 	and 	equipment 	---------------- 101.6 102.1 102.6 103.7 102.5 
IS 

Government ................................
Non-residential 	construction 	................ 

102.2 102.9 104.0 105.9 103.8 
16 

Machinery 	and 	equipment 	---------------- - 

of which: merchandise 

- - 

101.8 102.5 103.3 105.5 103.4 
17 

Residential 	construction ................... 
Non-residential 	construction 	............... 

102.5 102.9 1032 104.4 103.3 

18 

Exports of goods 	and 	services ----------------- 

Deduct: 	Imports of goods and services 	--------- 

of which: merchandise 102.1 102.3 102.4 103.2 102.5 

19 Cross 	National 	Expenditure ------------- 103.0 103.9 105.4 107.3 104.9 

107.7 	109.9 	112.2 	114.3 

102.0 103.3 103.8 104.9 103.5 
105.2 107.0 108.6 111.5 108.1 
1110 113.9 118.1 121.3 116.1 
108.4 110.5 112.3 113.8 111.3 
112.8 113.6 116.1 118.4 115.2 

108.4 1114 114.0 117.8 113.0 
110.5 112.6 116.0 120.1 114.9 
111.2 113.6 117.6 121.8 116.1 
1058 106.5 108.1 110.2 107.7 
108.0 111.2 113.7 117.3 112.7 
110.5 116.6 121.9 127.9 119.4 
109.6 112.7 114.6 117.8 113.8 
104.9 106.1 1076 110.3 107.3 
1097 114.0 1189 127.9 117.6 
109.7 114.4 119.7 129.8 118.3 
107.1 110.3 113.5 116.7 112.0 

/06.0 109.4 112.6 115.7 111.0 

109.3 111.8 114.9 118.6 113.7 
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TABI.F..1 21. Indices impliciles de prix, dépense nationale brule, par Irimestre 

I ijloi de s*ries dsaisonnaIis&s 
1971 100.0 

l'1T4 1975 

Numro de cansim 
Year Year Cansim 000527 

I II III IV - I II Ill IV - 

Année Annie 
__ ______________________________  No 

II 7.2 120.8 124.4 128.9 122.8 131.9 134.5 I 3.5 Dpenses personnelles en biens el services I 
de consommation. 

107.5 111.0 113.6 118.9 112.6 121.4 122.5 122.8 Biens 	durables .............................................................. 2 
115.1 118.5 121.7 23.7 119.8 125.0 125.8 127.4 3 
124.4 129.1 132.4 137.4 130.9 140.3 144.3 149.9 
116.2 119.3 123.6 127.7 121.7 131.9 134.8 138.3 Services .......................................................................... 
121.5 125.2 132.8 135.4 128.8 136.2 140.5 149.7 Depenses publiques couranses en hiens 6 

et 	services. 

.. 

122.7 128.9 133.9 137.6 130.7 140.7 144.3 148.2 

Biens 	semi-durables ...................................................... 
Biens 	non 	durables .....................................................4 

Formation 	brute 	de 	capital 	fixe ................................. 7 
124.2 132.5 135.4 138.6 132.8 139.5 142.9 147.2 
125.6 134.9 138.2 140.7 135.0 141.5 145.6 150.1 Construction 	non 	rsidcntieIle ............................. 

.. 

115.3 118.9 121.0 127.3 120.8 129.1 130.2 131.8 

Administrations 	publiques .........................................8 

Machines 	et 	materiel............................................. 1 .0 
.9 

122.4 128.3 133.6 137.3 130.3 140.9 144.6 148.4 Entreprises ..................................................................... II 
133.3 140.8 149.1 151.0 143.0 160.8 164.3 167.8 Construction 	rCsidentielle ...................................... 12 
123.3 129.6 132.8 134.4 130.1 136.8 140.6 145.6 Construction 	non 	rCsidentielle ............................. 13 
114.8 119.1 125.3 132.3 122.8 135.1 138.4 140.2 Machines 	et 	matCriel ............................................. 14 
141.2 152.8 156.4 163.3 153.3 164.8 168.0 173.0 

. 

IS 
145.5 158.6 161.4 168.7 158.4 169.8 172.8 177.4 don:.' marchondcses 

. 

. 

. 

16 

.. 

123.2 132.1 138.5 146.8 135.2 151.7 154.8 157.2 Moms: 	Importations de 	biens ci 	services ................ 17 

122.7 133.0 140.2 150.3 136.7 156.9 159.6 161.6 

Exporsations 	de 	biens 	et 	services ................................ 

don:: marchwidjse.s 

. 

18 

123.0 127.3 132.7 134.6 129.4 137.2 139.8 144.5 D4pense 	nalionale 	brute .................... 19 
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