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THE SYSTEM OF NATIONAL. ACCOUNTS 	LE SYSTEME 1)1 COMPTABILITE NATIONALS 

I 

I 

Iii ( iiiadj, the \utionjl A,:k:oi.11)tN have heeri 
developed since the close of the Second World War in a 
series of publications relating to their constituent parts. 
These have now reached a stage of evolution where 
they can be termed a "System of National Accounts". 
For purposes of identification, all publications (contain-
ing tables of statistics, descriptions of conceptual frame-
works, and descriptions of sources and methods) which 
make UI) this System will now carry the term "System 
of National Accounts" as a general title. 

The System of National Accounts in Canada con-
sists of several parts. The annual and quarterly Income 
and Expenditure Accounts (included with Catalogue 
Nos. carrying the prefix 13) were, historically speaking, 
the first set of statistics to be referred to with the title 
"National Accounts" (National Accounts, income and 
Expenditure). The Balance of International Payments 
data, (Catalogue Nos. with prefix 67), in their more 
summary form, are also part of the System of National 
Accounts and they, in fact, pre-date the Income and 
Expenditure Accounts. 

Greatly expanded structural detail on industries 
iid on goods and on services is portrayed in the Input-
hi put Tables of the System (Catalogue Nos. with pre- 

IS). The indexes of Real Domestic Product by In-
etry (included the Catalogue Nos. carrying the prefix 

I provide "constant dollar" measures of the contri-
bution of each industry to gross domestic product at 
factor cost. Inputs and outputs are related in Produc-
tivity Studies (Catalogue Nos. with prefix 14). 

Both the lnput.Output Tables and Indexes of 
Real Domestic Product by Industry use the establish. 
went as the primary unit of industrial production. 
Measures of financial transactions are provided by the 
l'inancial Flow Accounts (Catalogue Nos. with prefLx 
13). Types of lenders and financial instruments are the 
primary detail in these statistics, and the legal entity is 
the main unit of classification of transactors. Also, 
provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are 
sufficiently developed. 

The System of National Accounts provides an 
overall conceptually integrated framework in which the 
various parts can he considered as interrelated sub-
systems. At present, direct comparisons amongst those 
parts which use the establishment as the basic unit and 
tlitisc which use the legal entity can be carried out only 

highly aggregated levels of data. However, Statistics 
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depuis Ia fin de Ia Seconde (iuerre mondiale de toute une 
série de publications portant stir leurs éléments coristitutifs. 
us ont connu une telle evolution qu'on I)eut maintenant 
les qualifier dc "Système de comptabilité nationale". Aux 
fin d'identification, toutes les publications qui font partie 
du système (elles contiennent des tableaux statistiques, Ia 
description do cadre théoriquc et l'explication des sources 
et des méthodes) portcront désormais Ic titre général de 
"Système de comptabilité nationale". 

Le système de comptahilité nationale du Canada se 
divise en plusieurs categories de comptes. Les comptes 
annuels et trimestriels des revenus et des dCpenses (pa-
raissant darts les publications dont Ic numero de catalogue 
commence par 13) ont constituC Ic premier ensemble de 
statistiques a étre connu sous Ic titre dc "Comptes natio-
naux" (Comptes nationaux, revenus et dépenses). Les don-
nCes sur Ia balance canadienne des paiements internatio-
naux (nuntéro de catalogue commcnçant par 67) font 
égalcment partie. sous Icur forme sonlmaire, du système 
de coniptahilitC nationale: dIes ont même existé avant les 
comptes des revenus et des dCpenses. 

Une nomenclature. sensiblement augmen tee, d'in-
dustries ct de biens et services figure dans les tableaux 
d'entrées-sorties du système (numéro de catalogue corn-
nlencant par 15). Les indices du produit intérieur reel par 
industrie (conipris dans les publications dont Ic numer() de 
catalogue commence par 61) mesurent, en dollars cuns• 
tants. l'apport de chaque branche d'activité alt produit 
intCrieur brut au coüt des facteurs. Un rapport est Ctahli 
entre entrées et sorties dans les etudes de productivitC 
(publications dont Ic numCro de catalogue commence par 
14). 

L'Ctablissement est l'unitC primaire de production 
industrielle tant dans les tableaux d'entrCes-sorties que 
dans les indices dii produit intérieur reel. Les coniptes de 
flux financiers (publications dont Ic numCro de catalogue 
commence par 13) mesurent les operations financières. 
Les categories de préteurs et d'instruments financiers 
forment les élCments de base de ces statistiques et Ia per-
sonne morale est he point de depart du classement des 
agents Cconomiques. En outre, Ic système a Cté conçu de 
facon a pouvoir incorporer les comptes de hilans (qui 
prennent pour objet Ic patrimoine) lorsque les donnCes s'y 
rapportant seront suffisamment développCes. 

Le systènic de comptabilité nationale constitue tin 
ensemble conceptuellement intégre dans lequel les diverses 
categories de comptes peuvcnt Ctre considCrCes conime 
des sous-systèmes etroiteinent lies entre etix. Au stade 
actuel de dCveloppeinent, on tie peut faire de comparaison 
directe entre les Cléments bases sur I'établissement et 
ceux qui sont bases sur l'entité juridique que lorsque 



Canada is continuing research on enterprise-company-
establishment relationships: it may eventually he fea-
sible to reclassify the data which are on one basis (say 
the establishment basis) to correspond to the units 
employed on another (the company or the enterprise 
basis). 

In its broad outline, the Canadian System of 
National Accounts bears a close relationship to the 
international standard as described in the United 
Nations publication. "A system of National Accounts" 
(studies in Methods. Series F, No. 2, Rev. 3. Statistical 
Office Department of Economic and Social Affairs. 
United Nations, New York, 1968).  

les données sont groupees dans des categories très gCnc 
rales. Toutefois, Statistique Canada poursuit ses recli 
ches sur les relations entre l'entreprise. Ia sociCtë et [ci,! 
blissement. 11 sera peut-Ctre possible un jour de reclas'i 
les donnëes, par exemple, sur l'établissement de manière 
les faire correspondre aux données étahlies d'après Ia so-
ciëté ou lentreprise. 

Dans ses grandes lignes. le système de comptahilitC 
nationale du Canada est Ctroitement reliC a Ia norme 
internationale exposce dans Ia publication des Nations 
Unies intitulCe Système de comptahilitC nationale (Etudes 
mCthodologiques, sCrie F, no 2, Rev. 3, Bureau de statisti-
que, Département des affaires économiqucs et sociales, 
Nations Unies, New York. 1970). 

I 

V 



IABLE OF CONTENTS TABLE DES MATIFRES 
S Page Page 

Introduction.......................................................................... ix Introduction................................................................................... ix 

Tables Unadjusted for Seasonal Variation: Series non corrigees des variations saisonniêres: 

Table Tableau 
I. National Income and Gross National 1. Revenu national et produit national brut, 

Product, 	by 	Quarters......................................... 2 par 	trimestre ................................................... ............... 2 
2. Gross National Expenditure. by Quarters 2 2. Depense 	nationale 	brute, 	par 	trimcstre ................... 2 
3. Relation between Gross National Product 3. Rapport entre Ic produit national brut aux 

at market prices and Gross Domestic prix du marché et Ic produit intCrieur 
Product at Factor Cost, by Quarters 4 brut au coUt des facteurs. par trimestre 4 

4. Sources of Personal Income, by Quarters 4 4. Provenance du revenu personnel, par trimestre 4 
5. Disposition of Personal Income, by 5. Emploi du revenu personnel, par 

Quarters.................................................................. 6 trimestre 	.......................................................................... 6 
6. Government Revenue. Expenditure and 6. Recettes, depenses, excédent ou deficit des 

Surplus or Deficit, by Levels of administrations publiques, par niveau 
Government. 	by 	Quarters................................ 6 d 'administration, 	par 	trimestre............................... 6 

7. Transactions of Residents with Non- 7. Operations entre les residents et les non- 
residents in the National Income and rCsidents d'aprês les comptes nationaux 
Expenditure 	Accounts, 	by 	Quarters............. 12 des revenus et des dCpcnses, par trimestre 12 

8. Sources of Gross 	Saving, 	by 	Quarters........... 12 8. Provenance de I'epargne brute, par trimestre 12 
8A. Undistrihuted Corporation Profits, 8A. BCnCfices non repartis des corporations. 

byQuarters........................................................... 14 par 	trimestre .................................................................. .14 
9. Disposition of Gross Saving, by Quarters 14 9. Emploi 	de 	l'epargnc 	brute, 	par 	trimestre.............. 14 

Gross National Expenditure in Constant 10. Depense nationale brute en dollars constants 
1971) 	Dollars, 	by 	Quarters.......................... 16 (1971). 	par 	trimestre ................................................. 16 

I ,thles Adjusted 	for Seasonal 	Variation and Series corrigées des variations saisonnières, 
,it 	Annual 	Rates: au taux annuel: 

11. National 	Income and Gross National II. Revenu national et 	produit national 	brut, 
Product, 	by 	Quarters......................................... 20 par 	trimestre.................................................................. 20 

12. Gross National Expenditure, by Quarters 20 12. DCpense 	nationale 	brute, 	par 	trimestre................... 20 
13. Relation between Gross National Product 13. Rapport entre Ic produit 	national 	brut aux 

at Market Prices and Gross Domestic prix du marché et Ic produit intCrieur 
Product at Factor Cost, by Quarters 22 brut 	au 	coüt 	des 	facteurs, 	par 	trimestre............ 22 

14. Sources of Personal Income, by Quarters 24 14. Provenance du revenu personnel, par trimestre 24 
IS. Disposition of Personal Income, by 15. Emploi du revenu personnel, par 

Quarters.................................................................. 24 trimestre 	.......................................................................... 24 
I6.Governrneni Revenue. Expenditure and 16. Recettes, dCpenses. excCdent ou deficit des 

Surplus or Deficit, 	by Levels of administrations publiques, par niveau 
Government, 	by 	Quarters................................ 26 d'administration, 	par 	trimestre............................... 26 

17. Transactions of Residents with Non- 17. Operations entre les residents et Ics non- 
residents in the National Income and residents d'aprês les comptes nationaux 
Expenditure 	Accounts, 	by 	Quarters............. 30 des revenus et des depenses, par trimestre 30 

18. Sources of Gross Saving, 	by 	Quarters ........... 32 18. Provenance de l'epargne brute, par trimestre 32 
18A. Undistrihuted Corporation 	Profits I8A. BCnCflces non repartis des corporations, 

byquarters............................................................ 32 par 	trimestre.................................................................. 32 
19. Disposition of Gross Saving, by Quarters 34 19. Emploi 	de 	I'epargnc 	brute, 	par 	trimestre.............. 34 
20. Gross National 	Expenditure in Constant 20. Depense nationale brute en dollars constants 

( 1971 ) 	Dollars, 	by 	Quarters.......................... 34 (1971), 	par 	trimestre ................................................. 34 
'1 	Implicit Price 	Indexes, Gross National 21. Indices implicites de prix, depense 	nationale 

'pcnditui'c. 	by 	bt:irti'r 16 brut.. 	p,ir 	triii.ir. 	....... .. . 



Lit 
1975 I - 972 1973 

	
1974 

GNP in 1975 was $154.8 billion, an increase of 9.8% from the 	 En 1975, le produit national brut s'est élevé a $154.8 milliards, 

level of the previou5 year. Real output in the economy increased 	 ce qui représente une augmentation de 9.8% par rapport a 1974. 

by a mere 0.2%. 	 La production reelle de l'économie We augmenté que de 0.2 1 .  

seulement. 
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: 

GNP in the fourth quarter in real terms increased by 0.4%, less than 	 En termes reels, le produit national brut a augmenté au quatrieme 
the rates of growth achieved in the second and third quarters. 	 trimestre de 0,4°, ce qui est inférieur aux taux de croissance 

réalisés aux deuxième et troisième trimestres. 

P." 	' 	F fl,- r"'.o 	 p. , , , -. 	 n 	 '•'x'fltS tri,flpctrp!S 	 Per Crrt 	H pccenpe 

(1 	 I 	 6 
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E 

Labour income rose by 14.0% in 1975, compared with an increase 	 La revenu du travail s'est accru de 14.0% en 1975, contre 16.9' 
of 16.9% in 1974. Corporation profits before taxes fell by 2.9%, 	 en 1974. Les bdndf ices des sociétés avant impöt se sont repIue d, 

the first decline since 1970. 	 2.9%, ce qui conStitUe Ia premiere baisse depuis 1970. 
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The external sector was one of the major sources of weakness in Le secteur extérieur a ete une des principales causes de faiblesse 

S 1975. Exports rose 3.0% while imports were up 11.0%, resulting en 1975. Les exportations se sont accrues de 3.0% alors que les 
in a $3.3 billion deterioration in the trade balance, importations progressaient de 11.0%, ce qui fait que Ia balance 

commerciale sest détériorée de $3.3 milliards. 

Billion Dollars Billion Dollars 
Milliards dir dollars Mrflrrrl, ste dollars 

50 1,0 

Imports of goods and cervices 	 — 

I 	 Importations de tr,'ns in s,'rvc,'s 

: ' :TIII 
In the fourth quarter, an improvement on the goods account was Au quatrième trimestre, une amelioration au compte marchandises 
offset by a deterioration of $0.7 billion in the services deficit, a etd composée par une détérioration de $0.7 milliards du deficit 
resulting in a slight deterioration in the overall trade balance, au titre des services, ce qui s'est traduit par une faible 

détérioration dane Ia balance commerciale au total. 

Billions 	MrII,ar,is 	 Balances BIIirsns 	Miitiards 
$ 

1972 	

1973 1974 	 1975 

I rsventment in residential construction and exports of goods and Les investissements dans Ia construction résidentielle et les exportations 
services both declined in real terms in 1975; there was a dramatic de bjens et services ont baissé tout les deux en termes reels an 1975; 
swing in Inventories of $2.8 billion, and personal expenditure les stocks ont fait ressortir un revirement spectaculaire de 
rocorded its smallest real growth since 1970. $2.8 milliards, et let dépenses personnelles de consommation ont 

enregistre leur plus faible croissance réelle depuis 1970. 
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FOURTh QUARTER 1975 	 QUATRIEME TRIMESTRE DE 1975 

S 
The economic recovery continued in the fourth 

quarter of 1975, but at a substantially slower pace than 
that experienced in the early stagesofpreviousupswings. 
as Gross National Product, seasonally adjusted at annual 
rates, increased by 2.87r to S161 .9 billion. In real 
terms -- that is, after adjustment for price changes --
Gross National Product increased by 0.4%, which is 
well below what might be considered normal by histor-
ical standards for a post-recession period, and also less 
than the rates of growth achieved in the second and 
third quarters. Nevertheless, the fourth quarter dis-
played a number of characteristics typical of early 
recovery periods, as increases in personal expenditure 
and residential construction supplied most of the real 
growth. and imports grew faster than exports leading to 
a deterioration in the trade balance, Heavy inventory 
liquidation continued, and again, this is usual early in 
recoveries; however, the very large volume of stocks 
accumulated in 1974 and late 1973, which probably 
acted to delay the Start of the recession in Canada, 
now appears to be exerting a stronger than normal 
restraint on recovery. Real final domestic demand, 
which excludes the value of the physical change in 
inventories and exports of goods and services, was 
much stronger than real Gross National Product and 
ricreacd h 1 

The fourth quarter weakness was reflected by a 
very moderate 1.6% increase in wages, salaries and sup-
plementary labour income, which is by far the largest 
component of Gross National Product. This rate of 
increase is considerably less than the average rate of 
growth in labour income through the recession and in 
fact, represents the lowest rate of increase since the 
second quarter of 1970. However, to some extent this 
weakness is misleading. since it follows the payment 
of large cost-of-living allowances in the third quarter; 
these payments had the effect of raising the third 
quarter growth rate at the expense of the fourth, and, 
if they were excluded, the fourth quarter growth 
would have been a much more normal 3.5%. The rise 
in labour income was concentrated in the goods-pro-
ducing industries, as income in the service-producing 
industries was virtually unchanged, and was almost 
entirely a result of an increase in average earnings rather 
than employement. In terms of the distribution of 
Gross National l'roduct, labour income's share fell 
slightly. 

Profit's share of Gross National Product also 
declined very slightly in the fourth quarter, as corpora-
tion profits before taxes grew by 1.9 to S18.( billion. 
Increases in most major industrial groupswere marginal; 
within manufacturing, the largest gains occured in wood, 
printing and publishing, metal fabricating, and non-
metallic minerals. Of the non-manufacturing industries, 
communications and utilities recorded the largest 

La reprise s'est poursuivie au quatrième trimestre de 
1975, maisà on rythme notablement inféricuràceluienre-
gistré au cours des étapes initiales des reprises precédentes. 
En effet, le produit national brut désaisonnalisé au taux 
annuel s'est accrude 2.8 %pouratteindre Sl6l.9 milliards. 
En termes rucls, c'est-à-dire en tenant compte de Ia varia-
tion des prix, l'augmentation du produit national brut a 
été de 0.4 %, ce qui est très inférieur a ce qui peut We 
considéré comnie normal pour Ia période suivant une 
recession. d'après Ics nones historiques. Ce taux est éga-
lement très inférieur aux taux de croissance réalisés aux 
deuxième et troisième tnimestres. Néanmoins, le quatriè-
me trimestre a montré un certain nombre de caractCris-
tiques propres aux pCriodes initiales de reprise. puisque 
Ia hausse des dCpenses personnelles et de celles au titre 
de Ia construction résidentielle a constitué Ia plus grande 
partie de Ia croissance réelle, tandis que les importations 
ont augmenté plus rapidement que les exportations. cc  
qui s'est traduit par one détCrioration de Ia balance 
commerciale. L.a liquidation des stocks s'est poursuivie 
a un rythme élevC, cc qui est aussi typique pour un debut 
de reprise. Toutefois, les très importants stocks accuniulés 
en 1974 et a Ia fin de 1973 qui avaient probablcnient 
retardé le debut de Ia recession au Canada, semblent main-
tenant exercer un effet de freinage supérieur ala normale 
sur la reprise. La demande intérieure réelle finale, qui ne 
prend pas en compte Ia valeur de Ia variation matCrielle 
des stocks et les exportations de biens et services, a été 
beaucoup plus forte que Ic produit national bnit reel, 
et s'est accrue de 1.6 Y. 

La faiblesse du quatrième trimestre de 1975 s'est 
traduite par one augmentation trCs modérée (1.6%) de Ia 
réniunération des salaries, qui est de loin Ia composante Ia 
plus importante du produit national brut. Ce taux de crois-
sance est considérablement inférieur au taux de croissance 
moyen du revenu du travail tout au long de Ia recession, et 
en fait. ii s'agit là du taux de croissance Ic plus has depuis 
Ic deuxiCme triinestre de 1970. Mais cette faiblesse est 
dans une certaine mesure trompeuse, puisqu'elIe fait suite 
a des paiements importants d'allocations de vie chCre ati 
troisieme tnimcstre. (es paienients ont cu pour effct de 
relcver le taux de croissance du troisiême trimestre au dé-
trinient dc celui du quatriCmc, et si Ces paiements dtaient 
exclus, Ia croissance au quatriCme trimestre aurait été 
beaucoup plus proche de Ia normale. avec 3.5 %. La crois-
sance du revenu du travail s'est concentree dans Ics indus-
tries de biens, puisque Ic revenu dans les industries de 
services est resté pratiquernent inchangé, et cue est presque 
entièrenient imputable a one progression des gains moyens 
plutOt quc de l'emploi. En proportion du produil national 
brut, Ia part du revenu du travail s'est légCreinent rCduite. 

La part des bénCfices dans Ic produit national brut a 
aussi baissC trés légèrement au quatriènle tniniestre, puisque 
les bénCficcs des sociétés avant impOt ont augmenté de 
1.9% pour atteindre S 18.6 milliards. Les augrnentations 
dans Ia plupart des principaux groupes d'activitCs écono-
miques ont été mininies: dans Ic secteur de Ia fabrication, 
les principales augnientations se sont produites dans les 
industries du bois, dc l'impression et de l'édition, dc Ia 



fabrication de produits en metal et des minéraux non n-
talliques. S'agissant des industries non manufacturiêres, 
les plus fortes augmentations ont été observées dans les 
communications et les services publics. Les bénéfices non 
distribués des sociétés sont restés inchangés par rapport 
au troisième trimestre. 

n increases. Corporate retained earnings were unchanged 
from the third quarter. 

Accrued net income of farm operators from farm 
production was the only income component to decline 
in the fourth quarter, falling by over 20% to S3 .3 billion; 
however, much of this decline was due to a drop in the 
accrued value of crop production, and net income 
received by farm operators increased by 4.7%. Net in-
come of non-farm unincorporated business grew by a 
very strong 5.2% as there were large increases in the 
income of small retailers and unincorporated construc-
tion companies, and somewhat smaller percentage 
increase in rents. There was also a substantial fourth 
quarter rise in interest and miscellaneous investment 
income. Together with a 2.8% increase in government 
transfers to persons, the growth in these sources of 
income partially compensated for the weakness in 
wages and salaries and resulted in an increase of 2.3% 
in personal income; as transfers to government decreased 
as a result of lower income tax collections, personal 
disposable income grew by 3.2% to S 108.0 billion. This 
increase was accompanied by a 3.9 1/t rise in expenditure 
on consumer goods and services, which reached a level 
of S97 .5 billion in the fourth quarter; because consump-
tion grew faster than income, personal saving fell to 
8.0% of personal disposable income from 8.6% in the 
third quarter. The largest increases in personal expendi-
ture occurred in spending on durables and non-durables, 
which grew by 6.9% and 5.5%, respectively: the growth 
in durables was largely a result of strong demand for 
automobiles and a more moderate demand for house-
hold appliances (which no doubt reflects the large 
growth in residential construction in the last half of 
1975), while the increase in non-durables was broadly 
based but was particularly strong in food. Expenditure 
on servicest grew by 2.6%, and on semi-durables, 
coming off a very strong third quarter, by 0.3%. In 
real terms, total consumption increased by 1.7% and 
the relative performance of the individual components 
was similar to the current dollar pattern; spending on 
semi-durables declined by 0.7%, expenditure on ser 
vices was unchanged, and durable and non-durable 
spending increases by 4.9% and 3.2%, respectively. 

1 The weakness in spCndinL on services IarcIy reflected 
a deceleration in net expenditure abroad; excluding this com-
ponent, expenditure on services increased by 3.0% in the fourth 
quarter, compared with 3.0 and 3.5% in the second and third 
quarters. 

Le revenu comptable net des exploitants agricoles 
au titre de Ia production agricole a été Ia seule composan-
te a faire ressortir une diminution au quatriême trimestre, 
avec une reduction de plus de 20 % a S3.3 milliards. Tou-
tefois. Ia plus grande partie de cette diminution est impu-
table a une chute de la valeur comptable de Ia production 
de céréales; pour sa part, le revenu net des exploitants 
agricoles s'est accru de 4.7 %. Le revenu net des entreprises 
individuelles non agricoles s'est accru trés fortement, soit 
de 5.2 %, puisque le revenu des petits détaillants et des 
entrepreneurs individuels en construction a augmenté de 
facon importante, tandis que les loycrs augnicntaient quel-
que peu moms en pourcentage. Les intéréts et revenus 
divers de placements ont également progressé de façon 
appreciable au quatriènle trimestre. Combinées a une 
hausse de 2.8 % des transferts des administrations aux 
particuliers, les augmentations ainsi enregistrées oft corn-
pensé Ia faiblesse des salaires et traitements, cc qui s'est 
traduit par une hausse de 2.3 % du revenu personnel. Le 
revenu personnel disponible, pour sa part, s'est accru de 
3.2% pour Sc fixer a S 108.0 milliards, car les transferts 
aux administrations ont diminué en raison de la baisse des 
rentrCcs fiscales au titre de l'irnpOt sur Ic revenu. Cctte 
augmentation s'est accompagnée d'une hausse de 39 
des dépenses en biens et services de consommation. Ies 

quelles ont atteint 597.5 milliards au quatriérne trimesite 
de 1975. Comme Ia consommation a augmenté plus rapt-
denìent que le revenu, l'épargne personnelle est passée de 
8.6% du revenu personnel disponible au troisième trimestre 
a 8.0 %. Les plus fortes augmentations des dépcnscs per-
sonnelles ont été enregistrées au chapitre des dépenses en 
biens durables (6.9%) et des biens non durables (5.5 %). 
Dans le premier cas, Ia hausse s'explique principalement 
par Ia forte demande de voitures, et par une denmande 
moms forte d'articles ménagers (ce qui rend indiscutable-
ment compte de Ia forte croissance de Ia construction 
résidentielle au cours du deuxiême semestre de 1975). 
S'agissant des biens non durables, laugrnentation a été 
gCnéralisée, mais a particulièrement touché les alinments. 
Les dépenses au titre des services' se sont accrues de 2.6 %, 
tandis que celles au titre des biens semi-durables, après un 
troisième trimestre trés fort, progressaient de 0.3 %. En 
termes reels, Ia consommation totale s'est accrue de 1.7 %, 
et le comportement relatif des composantes individuelles 
a été semblable a celui des series exprimCes en dollars 
courants: les dépenses en biens semi-durables ont baissé 
de 0.7 %, celles au titre des services sont rcstCesinchangées 
tandis que celles au titre des biens durables et non dura-
bles progressaient respectivement de 4.9 % et de 3.2 %. 

La faiblesse des dCpenses all mitre des services est en 
de panic l'effct d'un ralentissement dcsdepenscs nettes a l'ctraii 
Si ron exclut cette composante, les dCpenses au titre des scr I 
sc scraient accrues de 3.0 % au quatricmc trimestre coinpaIatI' 
rncnt a 3.0 % et 3.5 % au deuxiCmc Ct troisiCme trimestres. 
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Total gross fixed capital formation in the fourth 
quarter was 539.9 billion, an increase of 5.07( from the 
third quarter level: in real terms, investment increased 
h\ I .6% All of the real growth occurred in the business 
sector. By far the largest increase was in the extremely 
volatile residential construction component, which is 
recovering from a decline of over 25% from its second 
quarter 1974 peak: the fourth quarter rise of 12.7%, 
the third increase in a row. contributed about one third 
of the total growth in real final domestic demand and 
left residential construction only slightly below its 
previous high. Business real investment in plant and 
equipment fell by a marginal 1.1%. roughly equal to the 
third quarter increase. Business non-residential invest-
nient grew by 4,4%, while investment in machinery and 
equipment fell by 5.5%. as both domestic shipments 
and imports declined. 

Inventory liquidation increased in the fourth 
quarter, as the value of the physical change in invento-
ries declined to —S2.7 billion from —S-11 billion in the 
Iiird: the major portion of the fourth quarter liquida-
''ii occurred in business non-farm inventories. Of this, 

- lU billion (that is, value of physical change of — S0.3 
I , illion) came in retail trade and a further SI .5 billion 

holesale trade. The value of the physical change in 
uiufact uring inventories was virtually zero following 

It him -ge third quarter inventory liquidation, but within 
manufacturing, there was an accumulation of about 
S0.3 billion in non-durable inventories and a roughly 
equal decumulation in inventories of durable goods. 
Stock-to-shipments ratios declined in both retail trade, 
where the ratio is now below the historical average, and 
in wholesale trade, where it was more in line with the 
Ii istorical average: however, the stock-to-shipments 
ratio was still well above the historical average in manu-
facturing. In constant dollar terms, the value of physical 
change in the fourth quarter was —S 1.8 billion com-
pared with —SI .1 billion last quarter: again, most of 
this occurred in business non-farm inventories. 

Total exports of goods and services grew in the 
fourth quarter by 3.4 17(. The largest iiwrease occurred in 
merchandise exports particularly in wheat, crude petro- 
lenin and natural gas. Decreases in imports of a large 

iber of commodities were more than offset by 
eases in coal, textiles, chemicals and motor vehicles 
ota1 imports increased by 3.3%: merchandise imports 
i eased in real terms for the first time since the third 

jiarter of 1974. lecause imports increased more than 
\ports, the balance of trade in goods and services 

La formation brute de capital fixe totale a atteint 
539.9 mifliards au quatrième trirnestre, cc qui reprsente 
une hausse de 5.0 % par rapport an troisiême trimestre de 
1975. En ternies reels, les investissements se sont accrus 
de 1.6 %. Toute Ia croissance rCelle s'est concenirCe dans 
Ic secteur des entreprises. L'augmentation Ia plus impor-
tante. et  de loin, a Cté celle obscrvCe dans Ic secteur extrC-
mement irrCgulier de Ia construction rCsidcntielle, qui 
poursuit sa reprise aprês une haisse supCrieure a 25 % par 
rapport a son somniet du deuxiême trimestre de 1974,  La 
hausse de 12.7 % du quatrime trimestre. Ia troisième con-
secutive, a compté pour Ic tiers environ de Ia croissance 
totale de Ia demande intCrieure réelle finale et ne devait 
laisser Ia construction rCsidentielle que légèrement en-
dessous de son sommet prCcCdent. Les investissements 
reels en machines et materiel des entreprises out baissC 
hCgèrement, soit de 1.1 %, recul en gros equivalent 5 l'aug-
nientation d u trimestre prCcCdent. Les investisseruent s 
en construction non rCsidentielle des entrcprises ont 
augmentC de 4.4 %. tandis que les investissements en ma-
chines et materiel baissaient de 5.5 % comme Ic montre 
la reduction des livraisons intCricures ct des importations. 

Les liquidations de stocks out etC plus importantes 
au quatrième trimestre, car Ia valeur de Ia variation maté-
rielle des stocks est tonibCe a - 52.7 milliards coniparati-
vemnent a - $ 2.1 milliards an troisiènie trimestre. La pitis 
grande partie de Ia liquidation de stocks an quatriême 
trimestre s'est concentrCe au niveau des entreprises non 
agricoles. Dans cc dernier cas. S0.3 ntilliard (c'est-ã-dire 
Ufle variation niaterielle des stocks de - S0.3 mnilliard) est 
attrihuable au commerce de detail. et  $1.5 milliard, an 
commerce de gros. La valeni-  de Ia vaiation matCrielle 
des stocks du secteur de Ia fabrication a Cté pratiquenlent 
nulle, a La suite dune importante liquidation de stocks an 
troisième trinlestre, nlais if y a en nCanmoins une accumu-
lation de S0.3 milliard environ des stocks de biens non 
dnrables et tine décumulation en gros Cgale des stocks ne 
biens durables. Les ratios des stocks aux livraisons ont 
baissé a Ia fois dans Ic secteur du comrnei -ce de detail. 
oü Ic ratio est maintenant infCrieur a Ia moyenrie histo-
rique, et dans celui du commerce de gros, oi ii Ctait plus 
proche de cette derniCre. Par contre. Ic ratio des stocks 
aux Iivraisons Ctait hien supérienr ala niovennc histurique 
dans Ic secteur de Ia fabrication, tin dollars constants. Ia 
valeur de hi variation matCrielle des stocks a etC de - $1.8 
mihiard au quat riCme t rimestrc de 1975. comparat ivement 
a - Si .1 ntilhiard he trimestre prCcCdent. tine nouvelle fois, 
Ia majeure partic de cette variation a touche ks entreprises 
non agricoles. 

Les exportations de biens et services out progrcssé 
au total de 3.4 an quatriCme trimestre de 1975. L'aug-
mentat ion Ia plus importante a etC cnregistrCe dans Ic cas 
des niarchandises, et en particulier pour he blC, he pCtrole 
brut et le gaz natnrel. La haisse des importations d'un 
grand nombre de marchandises a etC plus que compensCe 
par nile hansse pour he eharbon. les textiles, Ics produits 
chimiqucs et les vChicules automobiles, et les importations 
ont progressé an total de 3.5 %. ties importations de mar-
chandises ont progressé en termes reels pour Ia premiere 
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worsened to a deficit of S5.7 billion at annual rates. An 
improvement on the goods account was offset by a 
deterioration of SO.7 billion in the services deficit. 

a 
fois depuis Ic troisiême trimestre de 1974. Etant donnL 
que les importations ont augmente plus rapidement quL 
les exportations, Ia balance commerciale des biens et 
vices s'est détériorée. laissant un deficit de S5.7 milliards. 
au  taux annuel. line amelioration au compte marchandises 
a été compcnsée par une détérioration de S0.7 milliard du 
deficit au titre des services. 

Government current expenditure on goods and 
services declined by I .24. in part reflecting the pay-
ment of cost-of-living allowances in the third quarter. 
Total expenditures of all levels of government (exclud-
ing inter-government transfers) increased by a marginal 
.1%, the smallest increase in several years. Total 

government revenues increased at about the same rate, 
and as a result the government deficit on a National 
Accounts basis was unchanged at approximately 55.1 
billion at annual rates. Personal income tax collections 
declined, possibly as a result of the postal strike, while 
indirect taxes less subsidies grew by 5.6%. 

Prices decelerated slightly in the fourth quarter, 
as the implicit Gross National Expenditure price index 
slowed to a 2.5% increase from 2.9% in the previous 
quarter. The decline in the rate of change was even 
more noticeable in the final domestic demand implicit 
index - the price index most representative of the cost 
of goods and services purchased by Canadians which 
increased by a moderate 1.5% compared with IN in 
the third quarter, and the implicit indices for govern-
ment current expenditure and imports of goods and 
services declined by 2.2% and 1.0%, respectively. The 
personal expenditure implicit index increased by 2.17, 
the largest increase occurring in services and the smal-
lest, in semi-durables. The strong 12.7 11r increase in 
real output in residential construction in the fourth 
quarter was accompanied by a mild quarterly rate 
increase in prices of 0.4%. 

Annual Review 1975 

Gross National Product in 1975 was S154.8 
.illion. an  increase of 9.87 from the level of the pre-
vious year: however, this growth includes an increase 
in prices of over 9. The recession that began in 1974 
bottomed out early in 1975, but because the sub-
sequent recovery proved to be relatively weak, the 
total level of real output in the economy increased by 
a mere 0.2%. The performances of individual expendi-
ture aggregates reflected the basic recessionary charac-
ter of the year: investment in residential construction 
and exports of goods and services both declined in 
real terms in 1975, there was a dramatic swing in in-
ventories of more than 52.7 billion. and personal 
expenditure on consumer goods and services recorded 
its smallest real growth since 1970. There was a modest 
increase in the current dollar value of exports, but this 
was outweighed by a substantial increase in imports, 

Les dépenses publiques courantes en hienset services 
ont baissé de 1.2 %. ala suite do paiement d'ahlocat ions de 
vie chére au troisième trinmestre. Le total des dCpcnses de 
tous les niveaux d'administration publiquc (a l'exclusion 
des transferts entre administrations) a augmenté légére-
ment, soit de 1.1 %, ce qui constitue Ia plus faihie augmen-
tation de ces dernières années. Le total des recettes des 
administrations a augmenté a peu prés ati mCme taux, cc 
qui fait que Ic deficit des administrations sur Ia base des 
coniptes nationaux est restC inchangé a S5. 1 milliards 
environ, au taux annuel. Les rentrées fiscales au titre de 
l'impôt sur le revenu des particuliers ont haissC. pcut-ctre 
a cause de Ia gréve des postes. Les impOts indirects moms 
les subventions sc sont accrues de 5.6%. 

II y a eu une légCre décélération des prix au quatriè-
me triniestre. et  Ia hausse de l'indice implicite de deflation 
de Ia depense nationale brute est passee de 2.9 % au trois-
ième trimestre a 2.5 . Cette baisse do taux de variation a 
été encore plus évidente dans Ic cas de l'indice implicite de 
Ia demnande intérieure finale. qui est l'indice Ic plus reprë. 
sentatif du coüt des hiens et services achetés par les Caii:i-
diens. Ce dernier s'est accru de façon moderee (1.5 ) 
quatrième trimestre. contre 3.1 1 au troisiCmc. Les indi 
implicites de deflation des dépenses publiques courauL 
et des importations de biens et services se sont replies de 
2.2 

 
IX et de 1.0% respectivement. L'indice implicite de 

deflation des dEpenses personnelles s'est accru de 2.1 %: 
l'augmentation Ia pius forte a touché les services, et Ia 
plus taible, les hiens semi-durables. La forte hausse de 
12.7 de Ia production rCellc dans Ia construction rCsi-
dentielle au quatrienic trimestre s'est accompagnée dune 
lCgere augmentation des prix (0.4 ) aim cours do trimestre. 

Rapport Annuel 1975 

En 1975, Ic produit national hrut du Canada s'est Cle-
ye a si 54.8 milliards, cc qui represente une augmentation 
de 9.8 ¶ par rapport a 1974; toutefois, cette augmenta-
tion comprend une hausse des prix de plus de 9 . l.a 
recession qui avait commence en 1974 devait attcindrc 
son point culminant au debut de 1975, mais coinme Ia 
reprise qui a suivi s'est révClCe relativement faible. Ia 
production rCelle totale de l'Cconomie n'a augnienté que 
de 0.2 C/  seulement. 1.cs performances des divers agrégats 
de dépense ont reflCtC Ia nature essentiellenient recession-
niste de l'annCe. C'est ainsi que les investissememits dans Ia 
construction rCsidentielle et les exportations de biens ct 
services ont baissC tous les deux en termes reds en I 9 
Par contre, les stocks ónt fait ressortir un revirenic 
spectaculaire de plus de S2.7 milliards, et les dépemi-
personnelles en hiens et services de consummation 
enregistré leur plus faible croissance réelle depuis 19 
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id the balance of trade in goods and services worsened 
H S3.3 billion. The slight increase in real Gross 
\,iiional Expenditure was accompanied by a signifi- 

iii deceleration in prices, but the overall Gross 
National Expenditure implicit price index nevertheless 
increased by 9.7%. 

Current dollar expenditure on consumer goods 
and services grew by 14.8% in 1975, but this represents 
an increase of only 3.7% in real terms. For the year, the 
largest real increase in both absolute and percentage 
terms was in expenditure on semi-durable goods, which 
grew by 73%; this increase was accompanied by a rela-
tively modest price increase of 5.9%. Expenditure on 
durables was also fairly strong, growing by 14.81/( in 
current dollars and 5.7% in real terms, as spending on 
new and used automobiles grew by 20.6%. Spending on 
services and non-durable goods increased by 14.7% and 
15.6%, respectively, in current dollars, but by only 
2.2% and 2.8% in real terms: there were large price 
increases during the year in both of these expenditure 
categories. 

Total gross fixed capital formation grew to $37.3 
billion, an increase of 13.5 17,,: this is a considerable slow-
down from the increases of the previous two years, 
jnd, in real terms, capital formation grew by only 1.617n. 
[he weakness was concentrated in residential construc-
tion which declined by 10.7% in real terms as a result 
of a precipitous drop in housing starts in late 1974 and 
early 1975. There was a significant shift in the compo-
Sition of residential construction during the year, as 
starts of duplexes and row housing increased by 40%, 
while single detached housing starts rose by only 1.5% 
and apartments starts declined by 4.9 17,. Business invest-
ment in plant and equipment grew by 4.7 1/( in constant 
dollars, as non-residential construction increased by 
7.45. and investment in machinery and equipment. by 
2.5%; within non-residential construction, the increase 
was stronger in engineering (that is, construction of 
highways, pipelines, utilities, etc.) than in building 
construction. 

Investment in inventories swung from an accumu-
lation of S2.7 billion in 1974 to a decuniulation of 
$0.8 billion in 1975. all of which took place in business 
non-farm inventories. There was strong liquidation in 
both manufacturing and wholesale trade after accumu-
lations in 1974, and in both sectors, the run-down was 
largely in durable goods. Retail trade was virtually flat 
for the year (close to zero value of physical change) 
after an accumulation of approximately SO.2 billion in 

La valeur en dollars courants des exportations a accuse une 
augmentation modeste, qui a été effacCe par une progres-
sion appreciable des importations. La balance commerciale 
de biens et services s'est donc dCtCriorCe de $3.3 milliards. 
La legére hausse de la dépense nationale brute s'est accom-
pagnée d'une dCcélCration appreciable des prix. inais I'm-
dice implicite de deflation global de Ia dépense nationale 
brute s'est accru de 9.7 %. 

Les dépenses en dollars courants en biens et services 
de consommation se sont accrues de 14.8 %en 1975, mais 
en termes reels cette augmentation n'est plus que de 3.7%. 
Pour l'année, Ia plus forte augmentation en termes reels, 
a Ia lois en valeur absolue et en valeur relative, a été celle 
des dépenses en biens semi-durables (7.3 %). Cette progres-
sion s'est accompagnéc d'une majoration relativement peu 
importante (5.9%) des prix. Lesdépensesen biensdurables 
ont etC aussi assez fortes, puisqu'elles se sont accrues de 
14.8% en dollars courants et de 5.7 %en dollars constants; 
les dépenses en voitures neuves ci d'occasion augmen-
taicnt de 20.6 %. Les dépenses au titre des services et des 
biens non durables se sont accrues de 14.7 %et de 15.6% 
respectivement en dollars courants, mais dc 2.2 % et de 
2.8 % seulenient en termes reels. Ces deux categories de 
dépenses se sont caractérisées par d'importantes hausses 
de prix au cours de l'année. 

La formation brute de capital fixe totale est passée 
a $37.3 milliards, cc qui constitue une augmentation de 
13.5 %. II s'agit Id d'un ralentissement considerable par 
rapport aux deux annCes prCcédentes et en termes reels, 
l'augmentation de Ia formation de capital n'a éte qué de 
1.6%. C'est Ia construction rCsidentielic qui a etC sur-
tout faible, et it y a eu une baisse de 10.7 % en termes 
reels a Ia suite d'une chute vertigineuse des mises en chan-
tier a Ia fin de 1974 et au debut de 1975. La nature de 
Ia construction rCsidentielle a change sensiblement au 
cours de l'annCe puisque les mises en chantier de duplex 
et de logements en rangCe Sc sont accrues de 40 % tandis 
que celles de maisons individuelles simples ite progressaicnt 
que de 1.5%, et celles d'appartements baissaient de 4.9%. 
Les investissements des entreprises en usines et materiel se 
sont accrus de 4.7 7 en terrnes reels, alors que Ia cons-
truction non résidentielle augmentait de 7.4 %et les inves-
tissenients en machines et materiel. de 2.5 %. 

En cc qui concerne Ia construction non rCsidentielle, 
l'augmentation a etC plus forte dans Ic cas des travaux de 
genie (routes, pipelines, services publics, etc.) que dans le 
hãtiment proprement dit. Lcs mises en stocks soft passées 
d'une accumulation de S2.7 milliards en 1974 a une dCcu-
mulation de S0.8 milliard en 1975 qui a touché unique-
ment les stocks des entreprises non agricoles. On a obser-
ye une importante liquidation dans les secteurs de Ia 
fabrication et du commerce de gros. alors qu'il y avail eu 
.i cumulation en 1974, et dans les deux cas cc sont les 
Hens durables qui ont éte particuliCrement touches. Le 
ciuinerce de detail est resté pratiquement inchangé en 

)'5 (valcur de Ia variation matérielle des stocks voisinc 
Je /éro), aprCs avoir enregistrC une accumulation de S0.2 
inilliard environ en 1974. 
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The external sector was one of the major sources 
of weakness in 1975. Exports rose 3.0Y while imports 
were up 11 .0'7c, resulting in a S3.3 billion deterioration 
in the trade balance to a record deficit of 55.5 billion. 
The traditional deficit on service transactions worsened 
by SI .0 billion, but the swing in merchandise trade 
from a surplus of 51.5 billion in 1974 to a deficit of 
S0.8 billion accounted for about 70% of the overall 
swing in the trade balance. The increase in exports was 
due to a very large increase in natural gas exports, 
together with substantial increases in iron ore, coal, 
agricultural and industrial machinery, and motor vehi-
cles and parts, while the rise in imports was accounted 
for by increases in energy goods. most notably petro 
leum, and by strong increases in machinery and equip-
ment and motor vehicles and parts. On the service 
account, the deterioration resulted from a larger travel 
deficit and higher interest and dividend payments 
abroad. 

Total revenue of all levels of government (exclud-
ing intergovernnlent transfers) rose by 7.7% in 1975. the 
lowest rate of increase in severa] years. All major tax 
categories showed considerably lower rates of growth 
than in 1974, which reflects both lower tax rates and 
the slowdown in business activity. On the other hand, 
total "o vernnlent expenditures continued the strong 
gro' of the previous year, although at a slightly 
lowt: rate, and increased by 20.0%. Outlays on goods 
and services rose by about 16%. as wage and salary 
payments, which account for over 50% of total govern-
ment expenditure oil goods and services, increased by 
about I 8. Transfer payments to persons grew by 237c 
with higher unemployment benefits an important 
factor in the increase. Thus, with expenditure rising 
more rapidly than revenues, the government sector as 
a whole re gistered a deficit, on a National Accounts 
basis, of 54.6 billion in 1975. the first large deficit since 
the early sixties. 

Labour income rose by 14.0 1/c in 1975, compared 
with an increase of I 6.9% in 1974. A major factor in the 
lower rate of growth was the effect of larger lay-offs and 
more man-days lost in industrial disputes. There were 
only marginal increases in employment during 1975, 
and most of the increase in labour income reflected 
higher average earnings. Wages and salaries in the goods-
producing industries increased by 10.0% compared 
with I 4.0 in 1974, as the industries in this group were 
particularly affected by strikes and layoffs. Wages and 
salaries in the service-producing industries rose by 16.3% 
after a 17.7% increase the year before, with a slowLr 
rate of employment growth the major reason for the 
deceleration. 

Le secteur extérieur est une des principales cauL 
de faiblesse en 1975. Les exportat ions se sont accrues 
3.0 % alors que les importations progressaicnt de 11.0 
cc qui fait que Ia balance commerciale s'est détëriorée d 
S3.3 milliards pour laisser un deficit record de 55.5 mu-
liards. Le deficit traditionnel des operations au titre des 
services s'est accru de $1 .0 milliard, inais Ic revirenlent 
du commerce de marchandises d'un excédent de SI .5 
nulliard en 1974 a un deficit de S08 milhiard en 1975 
a compte pour 70 % environ du revirement global de Ia 
balance counmerciale. L 'augmentation des exportations 
est imputable a tine três importante hausse des exporta-
tions de gaz naturel, en plus des progressions apprCcia-
bles notCes pour he minerai de fer, Ic churbon, les machines 
agricoles et industrielles et les pièces de vChicules automo-
biles. Du cOté des importations, Ia hausse est due aux 
produits énergCtiques (principalement Ic pétrole) et a de 
fortes progressions dans Ic cas des machines et du maté-
riel et des vChicules automobiles et de leurs pièces. Du 
cOté des services. Ia détCrioration est imputable a l'ac-
croissement du deficit au titre des voyages et Ia hausse 
des paiements sous forme d'intCrCts et de dividendes a 
l'Ct ranger. 

Les recettes de tous les niveaux d'administration (a 
l'exclusion des transferts entre administrations) se sont 
accrues au total de 7.7% en 1975, cc qui est Ic plus faible 
taux de croissance de ces dernières annécs. Toutes les 
principales categories fiscales ont fait ressortir des faux de 
croissance considérablement inférieurs a ceux de 1974. 
qui rend conipte a Ia fois de Ia diminution des taux d'iLI-
position ci dii ralentissement de l'activité economiqti 
Par contre, les depenses publiques out continue leur fw 
progression de l'annCe prCcCdente, quoiqu'â on rytluunL 
moindre, et se sont accrues de 20.0%. Les dCpenses en 
biens et services out augmenté d'environ 16 %, alors que 
les salaires et traitenients, qui représentcnt plus de 50 % 
des dépenses publiques totales en biens et services progreS-
saient d'cnviron IS %. Les paiements de transfert aux 
particuliers se sont accrus de 23 %, l'augnlentation des 
prestations d'assurance chOmage jouant un role important 
dans cc dernier cas. Par consequent, les dépenses augmen-
tant plus vite que les recettes. Ic secteur des administrations 
considërC dans son ensemble a enregistrC tin deficit de S4.6 
milliards en 1975 stir Ia base des comptes nationaux. ('esl 
he premier deficit d'une telle ampkur depuis Ic debut des 
annCes 1960. 

Le revenu du travail s'est accru de 14.0% en 1975, 
contre 16.9% en 1974. (cite haisse du taux de croissance 
est imputable en grande partie ii l'augmentation dii noni-
bre de niises a pied et d'annees-hommesperduesen conhlits 
de travail. L'emploi n'a que lCgCrement augnientC en 1975, 
et Ia plus grande panic de l'accroissement du revenu du 
travail est imputable an relèvenient des gains moyens. Les 
salaires et traitemeilts dans les industries de hiens out aug-
menté de 10.0%. contre 14.0% en 1974, car les industrk\ 
de cc groupe out été particuhièrement touchCes par 
CT grCves et des mises a pied. Dans he cas des industries 
services, l'augmentation a etC de 16.3 %. contre 17.7 % l 
née prCcCdente, cc qui s'explique surtout par un ralentis, 
ment de Ia croissanec de l'emploi. 
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Corporation profits before taxes fell by 2.9 1/c in 
975 the first decline since 1970 and only the second 

in fifteen years. It follows four years of substantial 
increases. Profits in both mining and nianufact tiring 
decreased, while profits in trade were virtually un-
changed and finance profits increased substantially. 

Accrued net income of farm operators was un-
changed over the year, with an 81/c increase in gross 
income being offset by higher operating costs. The value 
of grail) production was up by about lO . due mainly 
to larger crop production, but the value of livestock 
production declined marginally. Net  income of non-
farm unincorporated business was up 9% year over year, 
the largest increases occurring in retail trade, and com-
munity and personal services. 

The shares of Gross National Product held by 
labour income and profits followed their normal cyclical 
patterns and reflected the marginal increase in real 
output in 1975. as labour's share rose to 56.0% from 
53.9% the year before, and profits share fell to 11.5 1/; 
• in I 10%. Farm incomes share of Gross National 
I 'roduct fell slightly, while that of non-farm unincor- 

rired hirsiness was unchanged. 

iiie price deceleration was evident in 1975. as 
ilic National Expenditure implicit price index 
iicicascd by 9.7% compared with I 3.8% in 1974, and 

the increase in the final domestic demand index fell to 
I 0.9% from 11 .9% the year before. However, the indices 
for personal expenditure and gross fixed capital forma-
tion both showed larger increases than the Gross 
National Expenditure index because of the influence of 
import prices, which were up by 13.9%. The implicit 
price indices for personal expenditure on services and 
iion-durable goods both increased at relatively high 
rates, growing by I 2.2% and I 2.4%.respectivelv, while 
durables and semi-durables rose at more moderate 8.5% 
and 5.9% rates. Overall, the implicit price index for 
personal expenditure increased 10.7%. The index for 
total fixed capital formation grew by 11.7% the rate 
of change of prices declined in both the public and 
private sectors for every major class of construction. 

Les hénéfices des sociétés avant impOt se sont replies 
de 2.9% en 1975, cc qui constitue Ia premiere baissc 
depuis 1970 et Ia dcuxiCme seulenient en quinze ans. Elle 
fait suite a quatre annCes de hausses apprCciahlcs. Les 
bCnëfices dans les mines ci Ia fabrication ont baissé, ceux 
dans Ic Conimnerce sont resiCs prat iquement inchangCs, 
tandis que ceux dii secteur des finances augmemltaient de 
facon appreciable. 

I_c revenu comptable net des exploitants agricoles 
au titre de Ia production agricole est restC inchangC au 
Coors de l'annCe, alors qu'une augmentation de 8 % du 
revenu brut a etC compensCe par Ia hausse des f'rais dex-
ploitation. La valeur de Ia production de cCrCales s'cst 
accrue d'environ 10 % - en raison principalement de Ia 
production culturale plus Clevée, mais Ia valeur de Ia pro-
duction de bétail a baissC trés lCgerement. Le revenu net 
des entreprises individucllcs non agricoles s'est accru de 
9 % en 1975, les plus fortes hausses s'obscrvant daiis Ic 
commerce de detail et les services comniunautaires et 
person nels. 

Les parts dii produit national brut allant au revenu 
du travail et aux bCnCfices ont suivi leurs tendances cvcli-
ques norniales, et. alors que Ia product ion rCcik en 1975 
augmentait bien lCgCrenient. Ia part dim revenu dim travail 
est passCe de 53.9 % en 1974 a 56.0%. tandis que celle des 
bCnCflces haissait de 13.0 % i II .s %. Le part dii revcnu 
agricole a lCgCrement diminuC, tandis que celle des entre-
prises individuelles non agricoles restait inchangCe. 

On a p11 observer un certain ralentissement de Ia 
hausse des prix en 1975, puisque l'indice implicite de prix 
de Ia dCpense nationale brute s'cst accru de 9.7 %, compa-
rativement a 13.8 % en 1974, tandis que l'accroisscinent 
de l'indice de Ia dcniande intCricure finale passait de I 1.9 % 
en 1974 ii 10.9%. Toutefois, les indices des dCpenses 
personnelles et de Ia formation brute de capital fixe ont 
fait ressortir des augmentations supCrieures ii Find ice de Ia 
dCpensc nationale brute sous h'influence des prix a l'imnpor-
tatiomi, lesquels ont augnientC de 13.9 % . Les indices 
implicites de prix des dCpenses personnelles au titre des 
services et des biens non durables omit augnientC tous les 
deux a des taux relativenient élevCs, soit de 12.2 % et 
12.4 % respectivenient, tandis que les taux correspomidants 
pour les biens durables et serni-durables Ctaient moms 
iniportants, soit de 8.5 % et de 5.9 % . Au total, I'indice 
imiiplicite de prix des depenses personnehles s'est accru de 
10.7%. l_'indice de Ia formation totale de capital fixe a 
progressC de 11.7 %. Le taux de variation des prix pour 
chaque categoric principale de construction a baissC dans 
les secteurs public et privC. 
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Intlation in Canada: The Impact of Export and Import 	L'inflation an Canada: L'influence des pnx a l'exportation 
Irices 	 et ii l'importation 

The rapid price increases of the last three years 
have obviously been an international phenomenon. a 
fact which is frequently alluded to but which appears to 
have received little quantitative analysis in terms of its 
effects on the measurement of Canadian prices. How-
ever, given the exceptionally high rates of change in 
foreign sector prices in the past few years, and given 
the importance of external trade to the Canadian eco-
nomy, it is essential that export prices he taken into 
account when increases in the GNP price index are 
analyzed, and particularly when they are compared to 
movements in the same index in the U.S. Similarly, 
when measures of demand prices such as the final 
domestic demand deflator and the Consumer Price In-
dex are considered, it is often important to determine 
how much of a given price increase is due to Canadian 
production prices and how much to import prices. 

This note reports the results of a preliminary aila-
lysis of the impact of export and import prices on Can-
adian production and demand prices. World wide 
demand pressures, supply shortages (particularly in the 
agricultural sector), and the international energy crisis 
during the final quarter of 1973 marked the beginning 
Of the recent inflationary years. The explosion in world 
prices affected food, raw materials and metals. In 1973 
Canadian wheat export prices increased by over 50Yc, 
copper by nearly 30 and crude petroleum by 27. 
The importance of these prices is illustrated by the fact 
that one fifth of the increase in the GNE implicit price 
index in 1973, and one third in 1974, was due to in-
creases in export prices. Thus, although the Canadian 
GNE implicit price index increased at significantly 
higher rates than that of the U.S. deflator in those years. 
the gap in the movements of the price index of GNE 
excluding exports was much less significant. particularly 
in 1974. Contrary to the impression given by the over-
all GNE implicit price index and the implicit price 
index of domestic demand or the Cli. the relative per-
formance of prices in the Canadian economy does not 
appear to be significantly worse than in the U.S. econo-
my. As in Canada, the deflator of production for 
domestic demand in the U.S. in 1975 does not seem to 
have decelerated from 1974. Thus, to some extent the 
apparent marked deceleration in U.S. demand prices. 
compared to Canada, has resulted from changes in ml-
port prices. 

Les hausses rapides des prix des trois dernières 
années constituent manifestement on phénoniène interna-
tional, dit-on frequemment. mais il tie semble pas que le 
phénomène ait fait l'objet de nombreuses analyses quanti. 
tatives pour cc qui est de son influence sur Ia mesure des 
prix canadiens. Toutefois, ëtant donné les taux exception-
nellement élcvës de variation des prix du secteur extérieur 
au cours des quelques dernières années et l'importance do 
commerce extérieur dans l'ëconomie canadienne, ii est es-
sentiel de tenir compte des prix a l'exportation lorsqu'on 
analyse les augmentations de l'indice des prix du procltiit 
national brut (P.N.13,), et en particulier lorsqu'on établit 
des comparaisons avec les mouvements de l'indice corres-
pondant aux Etats-Unis. Dc inéme, si on tieni conipte de 
mesures de prix de Ia demande telles que I'indice de défla-
tion de Ia demande intéricure finale ci l'indice des prix a 
Ia consonimation (I .P.C.). il est souvent important de dé-
ternliner dans quelle mesure une hausse donnée des prix 
est attribuable aux prix de Ia production canadienne et 
aux prix a l'itnportation. 

I.e present document donne les résultats d'une ana-
lyse préliminaire de l'effet des prix a l'exportation et 
l'importation sur les prix tie La production et de Ia de-
mande canadiennes. Partout dans Ic monde. les pressions 
de Ia demande, les pCnuries d'approvisionnement (en par. 
ticulier dans Ic secteur agricole) ci Ia crise internationale 
de l'Cnergie au coors dii dernier trimestre de 1973 out 
marqué Ic debut de Ia rCcente periode d'intlation. L'ex-
plosion mondiale des prix a touché les alitnents, les ma-
tiOres premieres et les mCtaux. En 1973, Ic prix des expor. 
tations canadiennesdeblC s'est accru de plus de 50';, ccliii 
du cuivre, de prCs de 30 ' et celuidu pCtrolcbrut,de 27 . 
L'importance de ces Prix est illustrCe par Ic fait qu'un 
cinquième de Ia progression de l'indice iniplicite des prix 
de La dépense nationale brute (1).N.l3.) en 1973 et Ic tiers 
en 1974 sont attribuables a des augnientations des prix a 
l'exportation. Ainsi, hien qu'au Canada l'indice implicite 
des prix de Ia D.N.B. ait augnientC considCrablement plus 
que l'indice ainéricain de deflation pour Ies mCmes annCcs. 
l'arnplitude des mouvenlents de I'indice des prix de Ia 
I).N.l., sans les exportations. était heaucoup moms nfl-
portante, en particitl icr en 1974. Contraircnicnt a lini-
pression donnée pal l'indice densemble des prix de la 
D.N.13. et l'indice implicite des prix de Ia deniande inté-
rieure ou l'l.P.C,. Ia relative performance des prix dans 
l'économie canadienne tic semble pas étre vraiment pire 
que dans l'économie américaine. (omme au Canada. I'm-
dice de deflation de I-a production pmir to demande intC-
rieure américainc en 1975 tie semble pas avoir regressé par 
rapport a 1974. l)onc. datis one certaine mesure, l'impor-
tante dCcClCration apparenle des prix de Ia demande 
ulléric:iir)e . coniparat ivn1cnt :1 ccllc nour Le Canada cci 
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Production Prices (the GNE Implicit Price Index) 

The price of an economy's total production is 
measured by the GNE (or GNP) implicit price index. 
During the eight years 1965 - 1972 inclusive, this price 
index increased in Canada at moderate rates of about 
three to five per cent and then accelerated strongly in 
the years 1973-1975, to rates of8.4, 13.8 and 9.7 per 
cent, respectively (see Table I and Chart I at end of 
text). The pattern was virtually then same in the U.S. 
except that in 1973 the price increase remained rela-
tively moderate, although it did accelerate from 1972. 
The GNP price index in the U.S. increased at rates of 
about 2.0 to 51/1  per cent between 1965 and 1972, and 
by 5.9. 9.7 and 8.7 per cent in 1973. 1974 and 1975 
respectively. In contrast to Canada. the price increase 
grew progressively larger between 1965 and 1970 in-
clusive, except for 1967 growing from 2.2 in 1965 to 
5.4 in 1970. Although both Canadian and U.S. produc-
tion price indexes accelerated strongly in 1973 and 
1974, Canada experienced higher increases than the 
U.S. The gap between the Canadian and U.S. GNP un. 
plicit price index increases was particularly evident in 
1973 and 1974. Canada experiencing increases of 
about 2.5 and 4.0 percentage points more than the U.S. 
This difference narrowed in 1975 to about one per 
cent. There has been an appreciable slowdown in the 
Canadian implicit price index in 1975 and, to a lesser 
degree, in the U.S. index. We will reexamine these 
decelerations further in our study. 

One of the main differences between the structure 
of the Canadian and U.S. economies is the external sec-
tor. Exports represented over 20 per cent of GNP in 
real terms in Canada during the last three years. but 
less than nine per cent in the U.S. Because the Cana-
dian economy is far more dependent on the external 
sector, it is important to consider its impact when 
comparing U.S. and Canadian production prices. Ex-
port prices increased at similar rates in both countries, 
increasing moderately from 1965 to 1972 and at ex-
ceptionally high rates during the last three years. If ex-
port prices had any effect in the gap between Canadian 
and U.S. GNE price index increases. then. it was due to 
the differing importance of the external sector in each 
of the economies. 

One measure of the impact of export prices on 
GNP prices is obtained by deducting exports from cur-
rent and constant dollar GNE and then deriving an 
implicit price index for GNE excluding exports. This 
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Prix a Ia production (indice implicitedes prix de Ia D.N.B.) 

Le prix de Ia production totale d'une economic ci 
mesurC par l'indice implicite des pri.x de Ia D.N.B. (ou klu 

P.N.13.). Au cours de Ia période de huit ans allant de 1905 
1972 inclusivement. cet indice des prix a progressé au 

Canada scion des taux modCrés variant de trois ii cinq 
pour cent, puis il s'est fortement accCléré en 1973, 1974 
et 1975, a des taux de 8.4, 13.8 et 9.7 % respectivement 
(voir tableau I et Ic graphique I a Ia fin du tcxte). Cette 
evolution a Ctë pratiquement Ia rnême aux Etats-Unis. sauf 
qu'en 1973 Ia hausse des prix est demeurCc relativement 
modCrCe, bien clue l'accClération füt rCelle par rapport a 
1972. Les taux d'accroissement de l'indice des prix du 
P.N.B. aux Etats-Unis ont vane entre 2.0 et 5½ % de 1965 
a 1972, et ont Cté dc 5.9, 9.7 et 8.7 %respectivement en 
1973, 1974 et 1975. Contrairement a ce qui s'est produit 
au Canada. les prix ont progressivement augmentC entre 
1965 et 1970 inclusivement, sauf en 1967. Ia hausse pas-
sant de 2.5 C/  en 1965 it 5.4 % en 1970. Bien que les indices 
des prix de Ia production canadienne et arnCricaine aient 
progressC considérablement en 1973 et 1974, les hausses 
ont Cté plus Clevées au Canada qu'aux Etats-Unis. La dif-
férence entrc les hausses de l'indice implicite des prix dii 
P.N.B. au Canada et aux Etats-Unis a Cté particuliCrement 
évidente en 1973 Ct en 1974. les hausses du Canada dépas-
sant denviron 2.5 ci 4.0 points de pourcentage celles il 
Etats-Unis. Cette difference s'cst rCduite i environ I 
1975. Lindice implicite de prix a ralenti considérai 
ment en 1975 au Canada, et dans tine moindre niesure 
Etats-Unis. Ces décClCrations seront CtudiCes davatit 
plus loin dans le present article. 

L'une des principalcs differences de structure cmic 
les economies canadienne et aniCricaine tient au sccteur 
extCrieur. Au cours des trois derniCres annCes, les exporta-
tions représentaient plus de 20 dii P.N.B. en termes reels 
au Canada contrc moms de neuf pour cent aux Ltats-Unis. 
Comme l'éconoinie canadienne depend heaucoup plus di 
secteur extérieur. il  est important de considCrer son infl- 
ence lorsqu'on compare les prix de Ia production a 
Etats-lJnis ci au Canada. Les taux d'accroisscment c 
pnix a l'exportation ont été semblahies dans les deux pa\ 
c'est-à-dire qu'ils ont été niodCrCs de 1965 i 1972, ci 
ceptionnellement ClevCs ces trois derniCres annCcs. Si 
prix a l'cxportation avaient un effet sur Ia difference ciii 
les progressions de I 'indice des prix de Ia I).N .13. 
Canada ci aux Etats-Unis, cela tenait akn's:linn'ri in 
différente du secteur extCrieur dans 	Ic 
economies. 

Oii obtient une mesure de l'effet dc pri.\ 
tation stir les prix du P.N.13. en déduisant Ics exportati. 
de Ia D.N .13. en dollars courants et constants puis en dc 
vail tin indice implicite des prix pour Ia D.N.B. sans 
c\.nl,rtitnnd 	Cc cal,:iil predInnn.c 0 uc lCd iidlii[1 
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process; if they are, such inputs should be excluded. If 	facteurs de production; dans le cas contraire, ces entrées 
this assumption is considered roughly valid, however, 	doivent ëtre exclues. Si cette hypothèse est considérée 
then we may attempt to approximate a measure of 	comme valable dans ses grandes lignes, nous pouvons alors 
GNE excluding exports' this way. 	 essayer de mesurer approximativeinent Ia D.N.B. sans les 

exportations' de cette façon. 

TABLE I. Production and Export Price Indexes. Canada and U.S. 

Percentage Increases 

TABLEAU I. Indices des prix ila production et a lexportation, Canada et Etats-Unjs 

A ugnientations en po urcentage 

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1 	1975 

Canada: 

3.3 4.4 4.0 3.3 4.4 4.6 3.2 4.9 8.4 13.8 9.7 
GNE excluding exports - D.N.B. saris 

3.6 4.7 4.2 3.7 4.9 5.1 4.1 5.3 6.7 8.7 10.0 
2.7 2.1 1.4 2.2 3.4 0.3 3.8 13.3 30.4 10.4 

GNE 	- 	D.N.B................ 
Ics exportatlons .............. 

Exports - Exportutions 	..........1.8 

U.S. - I'tats-Unis: 

2.2 3.4 2.9 4.6 5.0 5.4 5.0 4.2 5.9 9.7 8.7 c;xi 	-- 	D.N.I3 ................ 
NE excluding exports - D.N.B. sans 
k's exportations .............. 2.2 3.2 3,0 4.7 5.2 5.2 5.3 4.2 5.1 7.9 8.7 

I 	'.ports 	- 	 lIxportations 	.......... 2.8 3.1 1.3 1.5 1 	3.0 5.9 3.8 3.5 15.9 27.4 10.3 

I hc pic 	!llkIc\ I1:rc,Ic 	ii (NI C\Iudj1I cx 
ports are shown in Table 1, ('hart 2 at end of text. As 
may be expected. the price indexes for total GNE and 
for GNE excluding exports moved at virtually the same 
rates in the U.S. from 1965 to 1975, with the excep-
tion of 1974, when the export price index registered an 
extremely strong increase of about 30 per cent. In 
Canada both price indexes also moved at about the 
same rates, except for the years 1973 and 1974, when 
the increase in the price index for total BNE was larger 
than the increase in the price index of GNE excluding 
exports, by over 1.5 percentage points in 1973 and by 
five percentage points in 1974. Thus, although the 
GNE price index moved in Canada by 2.5 and four 
percentage points more than in the U.S. during 1973 
and 1974, the gap was much less significant in the case 
of the price index of GNE excluding exports, around 
1 .5 and 0.8 percentage points. The differences between 
the Canadian and U.S. GNE price index increases is 
therefore due to prices of production for domestic 
demand and, to a lesser extent, to exports in 1973, 
while it is mostly due to exports in 1974. 

;\ I 	C\lULIh 	'\!rt 	 ol 	'0111 1111itic'. 't 
dLL'J 	\ ( ,oi,iji,iii 	to .Lt1'.I\ LIoniLti. Jtnattd 

I c. , 	cIllelltJtiolh 1c hih!icc dc' 	iL 1.1 I)." h 
sans les exportations ligurent au tableau 1 ci an graphique 
2 a Ia fin du texte. Coinme on pouvait s'y attendre, les 
indices des prix de Ia D.N.B. totale et de Ia D.N.B. sans les 
exportations ont progressé pratiquement au méme rythme 
aux Etats-Unis de 1965 a 1975, sauf en 1974 o'j l'indice 
des prix a l'exportation a affiché uric hausse três élevée 
d'environ 30 . Au Canada, les deux indices des prix ont 
égalenient progressé il peu près au meme rythme, sauf en 
1973 et en 1974, oü Ia progression de l'indicc des prix de 
Ia D.N.B. totale a dépassé celle de l'indicc des prix de Ia 
D.N.B. sans les exportations de plus de 1 .5 et cinq points 
de pourcentage respectivement. Done, bien que l'indicc 
des prix de Ia D.N.B. ait progressé au Canada de 2.5 et 
quatre points de plus qu'aux Elats-Unis en 1973 et en 
1974, Ia difference était beaucoup nloins importante dans 
Ic cas de I'indice des prix de La D.N.B. sans les exporta-
tions lequel s'est accru d'environ 1.6 et 0.8 point de plus. 
La difference entre les accroissements de l'indice des prix 
de Ia D.N.B. au Canada et aux Etats-Unis est par consé-
quent attrihuable aux prix ii Ia production pour Ia de. 
mande intérieure et, dans une moindre mesure, aux expor-
tations en 1973, alors qu'ils étaidnt principalement attri-
buables aux exportations en 1974. 

1 La D.N.B. saris les cxportatiofls comprend Icc hicns et ser-
vices produits par les Canadiens servant a satist'aire Ia deinande 
iii terie u re 
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In 1975, the increase in the GNE price index was 
lower than in 1974 in both countries, Canada however, 
registered a much stronger deceleration than the U.S.: 
the increase in the GNE implicit price index in Canada 
was 9.7 per cent in 1975 compared to 13.8 per cent in 
1974, while in the U.S. the increase was 8.7 per cent in 
1975 compared with 9.7 per cent in 1974. The gap 
between the Canadian and U.S. GNE movements thus 
narrowed to one percentage point in 1975 compared to 
nearly four percentage points in 1974. This is due to 
the substantial slowdown in export prices, from an in-
crease of 30 per cent in 1974 to an increase of 10.4 per 
cent in 1975. In contrast to 1974 and, to a certain ex-
tent, to 1973, the higher increase in the Canadian GNE 
price index, as compared to the U.S., is due entirely to 
the price increase in commodities produced for donies-
tic use (GNE excluding exports). The price index of 
GNE excluding exports experienced in Canada a higher 
rate of increase in 1975 than in 1974. The same phe-
nomenon seems to have occurred in the U.S. though to 
a lesser extent. It is interesting to note here that al-
though the movements in the Canadian implicit defla-
tors for GNE and GNE excluding exports were similar 
prior to 1973, the latter nevertheless did increase at 
consistently higher rates. This resulted from lower 
price increases in exports as compared to increases in 
the price index of GNE excluding exports. 

En 1975, Ia progression de l'indice des prix de 
D.N.B. a été moindre qu'en 1974 dans les deux pays. I zi 
décélération a éte cependant plus forte an Canada qu'au\ 
Etats-tinis: Ia progression de l'indice implicite des prix de 
Ia D.N.B. au Canada a été de 9.7 9en 1975 contre 13.8 
en 1974, tandis qu'aux Etats-Unis dIe était de 8.7 en 
1975 contre 9.7 %en 1974. La différenceentre les mouve-
ments de La D.N.B. an Canada et aux Etats-unis n'était 
done que d'un point en 1975 contre près de 4 points en 
1974. Ccci est attribuable a un fort ralentissement des 
prix a l'exportation. Ia hausse passant de 30 en 1974 a 
10.4 %en 1975. Par rapport a 1974 Ct, dans une certaine 
mesure, a 1973, Ia progression de l'indice des prix de Ia 
D.N.B., plus forte all Canada qu'aux Etats-Unis, est enti-
èrement attrihuabie a Ia hausse des prix des produits des-
tines a l'utiLisation intérieure (D .N .B. sans les exportations). 
L'indice des prix de Ia D.N.B. sans Les exportations au 
Canada a accuse un taux d'accroissemnent plus Clevé eu 
1975 qu'en 1974. Le méme phénoméne scmblc s'Ctre 
produit aux Etats-Unis, mais dans une moindre mesure. 
II est intéressant de noter ici que, bien quc les mouve-
ments des indices imnplicitcs canadiens de deflation de Ia 
D.N.B. totale et de Ia D.N.B. sans les exportations aient 
été semblables avant 1973. la D.N.B. sans les exportations 
s'est accrue a des taux constamment plus Clevés. Ceci 
s'explique par Ia hausse des prix a l'exportation, qui a été 
plus faible que celle de L'indice des prix de Ia D.N.B. sans 
les exportations. 

I 

I Domestic Demand Prices 

We will refer here mainly to the price index of 
domestic demand and at a lesser extent to the consu-
mer price index. Production and import prices are re-
flected in domestic demand prices. Domestic demand 
includes consumption, government expenditures and 
business capital formation. It is therefore equal to im-
ports plus GNE excluding exports. As a result, the 
price index of domestic demand and the consumer 
price index increased moderately in Canada from 1965 
to 1972 inclusive, and then increased strongly during 
the last three years (Table 2 and Chart 3 at end of text). 
In the U.S. these two price indexes moved at moderate 
rates from 1965 to 1973, and experienced strong in-
creases in 1974 and 1975. In both countries the CPI 
moved at much the same rate as the price index of 
domestic demand. 

Except for the last three inflationary years, the 
price indexes of total production and domestic demand 
registered nearly the same movements in Canada, as 
shown in Table 3. The two price indexes increased at 
about the same rate in the U.S. except for time last two 
years. However, during 1973 and 1974, the price index 
of domestic demand in Canada increased at a lesser rate 
than the total GNE price index (7.2 and 11.9 per cent 
respectively for domestic demand compared to 8.4 and 
13.8 per cent for GNE). In contrast, during 1975, final 
doniestic demand showed a higher increase than GNE 

Prix de Ia demande jflttI it uIc 

Nous nous rapporte 	 . 
des prix de la demande intCrleure et, daiis uuie mnouuidie 
niesure, a I'l.P.C. Les prix a la production et a L'importa-
tion sont pris en compte dans les prix de Ia demande intC-
rieure. (La demande intCrieure comprend les dCpenses de 
consommation et des adniinistrations publiques ainsi que 
Ia formation de capital des entreprises; die est done égale 
aux importations plus la D.N.B. sans les exportations.) Par 
consequent, l'indice des prix de La demande intérieure et 
l'l.P.C. ont progressé de façon modéréc au Canada de 
1965 a 1972 inclusivement, puis ils ont augmentC forte-
ment ces trois dernières années(tableau 2 et graphique 3 a 
La fin du texte). Aux Etats-Unis, ces deux indices des prix 
ont progressC modCrCnient de 1965 a 1973 et Iortement 
en 1974 et 1975. Dans les deux pays. l'l.P.C. a progressé 
gCnéralement all méme rythnie quc l'indice des prix de Ia 
demande iritérieure. 

Sauf pour les trois dernières années d'iuiflation, les 
indices des prix de Ia production totale et de Ia demande 
intCricure ont affichC a peu près les mCmes mouvenients 
au Canada (voir tableau 3). Les deux indices des prix ont 
progressé a peu près au mnCme rythme aux Etats-Unis, sauf 
pour les deux dernières ammCes. Toutefois, en 1973 et cv 
1974. I'indice des prix de Ia demauide intérieurc au ('an, 
a avancC plus lentenient que l'indice des prix de Ia D.N.  
totale (7.2 et II .9 Ye respectivement pour Ia demande 
térieure contre 8.4 et 13.8 Ye pour Ia D,N.B.). Par coiii 
en 1975, Ia deniande intérieure finale a accuse une hau 
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I 0.9 compared to 9.7 per cent). The differences in the 
movements of the two price indexes during 1973 and 
974 are due to the substantial differences in the ex-

port and import price movements since 1973. In 1973 
and 1974 the higher increases in Canada for the GNE 
price index as compared to the domestic demand price 
index resulted from higher export price compared to 
import (13.3 and 30 per cent respectively for export 
prices versus 8.4 and 21 per cent for import prices). In 
1975 the situation was reversed: import prices moved 
at a faster rate than export prices, thus causing a higher 
increase for the domestic demand price index; import 
prices increased by nearly 14 per cent compared with 
an increase of 10.4 per cent in export prices. (See Charts 
4 and 5 at end of text).  

supérieure a celle de Ia D.N.B. (10.9 %contre 9.7 %. Les 
differences dans les mouvements des deux indices des prix 
en 1973 et en 1974 sont attribuables aux differences con-
sidérables entre les niouvements des prix a l'importation 
et a l'exportation depuis 1973. Au Canada en 1973 Ct 1974, 
les augmentations de l'indice des prix de Ia D.N.B., qui ont 
dépassé celles de l'iiidice des prix de Ia demande intérieure, 
sont davantage attribuables aux hausses des prix a l'expor. 
tation qu'â celles des prix a l'irnportation (hausses (IC 13.3 
et 30 ¼ respectivement dans Ic cas des prix a I'exportat ion, 
contre 8.4 et 21 1/c pour les prix a I'importation). En 1975, 
Ia situation a été renversCe: Ia hausse des prix a l'importa. 
tion (14%) a etC plus prononcée que celle des prix 5 l'ex. 
portation (10.4 entrainant ainsi unc progression plus 
forte pour l'indice des prix de la demande intCrieure (voir 
graph iques 4 et 5 ala fin du texte). 

I 

TABLE 2. CPI and Domestic Demand Price Index, Canada and US. 
Percentage Increases 

TABLEAU 2. I.P.C. et indice des prix de Ia demande intCrieure. Canada et Etats-Unis 
Augmentations en pourcentage 

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 

3.1 4.3 3.8 3.4 4.5 4.5 3.5 4.8 7.2 11.9 10.9 
P1 2.4 3.7 3.6 4.0 4.6 3.3 2.9 4.8 7.5 10.9 10.8 

DD 	Di.................. 
( 	 - 	I.P,C................. 

tJ .S. - Itats-Unis: 

2.2 3.2 2.9 4.4 5.1 5.3 5,2 4.4 5.9 10.7 8.4 DD 	D.I.................. 
CPI 	I.P.(.  ................. 1.7 2.9 2.9 4,2 5.4 5.9 4.3 3.3 6.2 11.0 9.1 

TABLE 3. Production, Domestic Demand and External Sector Prices, Canada and U.S. 

TABLEAU 3. Prix de Ia production, de Ia demande intérieure et du secteur extérieur. Canada et Etats-Unis 

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 

Canada: 

4.4 4.0 3.3 4.4 4.6 3.2 4.9 8.4 13.8 9,7 
4.3 3.8 3.4 4.5 4.5 3.5 4.8 7.2 11.9 10.9 
2.7 2.1 1.4 2.2 3.4 0.3 3.8 13.3 30.4 10.4 

Imports - Importations 	......... 2.2 1.7 2.5 2.8 2.7 1.8 3.3 8.4 20.7 13.9 

GNF 	- D.N.B................3.3 
DD - 	Di...................3.1 
Exports 	Exportations 	..........1.8 

I 	S. - Etats-Unis: 

0..8 

2.2 3.4 2.9 4.6 5.0 5.4 5.0 4.2 5.9 9.7 8.7 
2.2 3.2 2.9 4.4 5.1 5.3 5.2 4.4 5.9 10.7 8.4 

(NE - D.N.B................ 
III) 	- 	D.l................... 

2.8 3.1 1.3 1.5 3.0 5.9 3.8 3.5 15.9 27.4 10.3 I xports - Exportations 	.......... 
Imports - Importations 	.......... 1.0 2.2 0.8 0.9 2.8 6.8 4.9 7.1 17.0 44.0 11.7 
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The situation in the U.S. was somewhat different 
as the GNE and domestic demand price indexes moved 
at virtually the same rates during the period 1965 -75, 
except in 1974. In 1974 the price index of domestic 
demand increased by about one percentage point more 
than the GNP price index (10.7 per cent compared to 
9.7 per cent). This difference in the U.S., where the 
economy is far less dependent on the external sector, is 
due to the exceptionally high increase of 44 per cent in 
import prices in 1974. In contrast to Canada, import 
prices in the U.S. moved at a similar rate to export pri-
ces in 1973, and much more rapidly than export prices 
in 1974. 

The impact of import prices on demand prices 
becomes clearer if prices of imports are compared to 
prices of commodities produced for domestic use (GNE 
excluding exports), see Table 4. I)uring the years 1965 
to 1972 import prices increased in Canada at lower rates 
than the price index of commodities produced for 
domestic use. As a result, the price index for domestic 
demand increased less rapidly than the price index for 
c;NE excluding exports during the same period. How-
ever, from 1973 to 1975 the situation was reversed. 
Import prices increased at higher rates than the price 
index of GNE excluding exports, particularly in 1974. 
Consequently, the domestic demand price index moved 
more rapidly than the price index of commodities pro-
duced for domestic use, particularly in 1974. As the 
price indexes of imports and GNE excluding exports 
experienced strong rates of increase from 1973 on, the 
domestic demand price index registered high rates of 
inflation during the years 1973 to 1975, particularly in 
1974 and 1975. 

La situation aux Etats-Unis était quelque peu dift 
rente, car les indices des prix de Ia D.N.B. et (IC Ia demandc 
intérieure ont progressé pratiquenlent au inéme rythme Jli 

cours de Ia période 1965 - 1975, sauf en 1974, oU l'indicc 
des prix de Ia demande intërieure a progressé d'environ un 
point de plus que l'indice des prix de Ia D.N.B. (10.7 % 
contre 9.7 %). Cette difference aux Etats-Unis, oi I'Cco-
nomie depend beaucoup moms du secteur extérieur. est 
alt ribuabie a une hausse exceptionnellement forte (44 %) 
du prix des importations en 1974. ('ontraircment a ce qui 
s'est produit au Canada, les prix a l'importation aux Etats-
Unis out augmente a un taux semblahie a celui des prix a 
l'exportation en 1973 et beaucoup plus rapidement en 
1974. 

Leffet des prix il l'importation sur les prix de Ia de-
mande devient plus evident Iorsqu'on compare les prix des 
importations aux prix des produits destinés il l'ntilisation 
intCrieure (D.N.B. sans les exportations), conime l'indique 
Ic tableau 4. i)e 1965 a 1972, les prix a I'importation Sc 

sont accrus au Canada plus lentement que i'indice des Irix 
des produits clestinCs a l'utilisation intCrieurc. Par consé-
quent, l'indicc des prix de Ia demande intCricure a pro-
gressé moms rapidement que ccliii de La D.N.B. sans les 
exportations an cours de Ia méine périodc. Toutefois. de 
1973 a 1975. Ia situation s'est renversCe. Les taux d'ac-
croissement des prix a l'importation ont dépassé ceux de 
i'indice des prix de Ia D.N.B. sans les exportations, en par-
ticulier en 1974. L'indice des prix de Ia dcmande intérieure 
a donc avancC plus rapidement quc celui des produits des-
tines a l'utilisation intCrieurc. surtout en 1974. Conin: 
l'indice des prix a l'exportation et I'indice des prix de 
D.N.B. sans les exportations ont accuse des taux éle 
d'accroissement depuis 1973, l'indice des prix de Ia de-
mande intCrieure a affichC une forte accélération de 1973 
a 1975, en iarticulier en 1974 Ct 1975. 

I 

I 

TABLE 4. Price Indexes of GNE Excluding Exports, Domestic Demand and Imports, Canada and U.S. 

TABLEAU 4. Indices des prix de Ia D.N.B. sans les exportations, des prix de Ia demande intérieure et des 
prix a limportation. Canada et Etats-Unis 

1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 

Qinada: 

GNF excluding exports 	D.N.B. sans 
les exportations 	.............. 3.6 4.7 4.2 3.7 4.9 5.1 4.1 5.3 6.7 8.7 10.0 

t)D 	- 	D.I...................3.1 4.3 3.8 3.4 4.5 4.5 3.5 4.8 7.2 11.9 10.9 

Imports - Importations 	.......... 0.8 2.2 1.7 2.5 2.8 2.7 1.8 3.3 8.4 i 	20.7 13.9 

U.S. - Etats-Unis: 

GNI 	excluding exports 	D.N.B. sans 
3.2 3.0 4.7 5.2 5.2 5.3 4.2 5.1 7.9 les expOrtations 	.................2.2 
3.2 2.9 4.4 5.1 5.3 5.2 4.4 5.9 10.7 I)D 	D.1......................2.2 

Imports 	- Importations 	............. 1.0 2.2 0.8 0.9 2.8 6.8 4.9 7.1 17.0 44.0 - 	ii 
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In the U.S. the domestic demand price index also 
ved more rapidly than the price index ofGNE exciud- 
exports during 1973 and 1974. In 1975 the in- 

('ases were similar for both price indexes. As in Canada 
the domestic demand price index moved strongly from 
1973 on, particularly in 1974 and 1975. but at lower 
rates than in Canada. The gap was 1.3 percentage points 
in 1973. 1.2 percentage points in 1974, and a more sig-
nificant 15 percentage point in 1975. Because iniport 
prices increased in the U.S. twice as rapidly as in Cana-
da. in 1973 and 1974, the gap between the rates of in-
crease of U.S. and Canadian domestic demand prices 
may be attributed to the differences in U.S. and ('ana-
dian production price increases and to the relative mi-
portance of imports in the two economies. The contri-
bution of production prices to the gap between the 
('anadian and U.S. domestic demand price increases may 
he seen through the difference in the rates of increase 
between the Canadian and U.S. price indexes of GNE 
excluding exports. This gap, in percentage points, was 
1.6 in 1973. 0.8 in 1974 and 1.3 in 1975, compared to 
gaps of 1.3, 1.2 and 2.5 respectively in demand prices as 
mentioned above. As a result, the higher price increases 
in domestic demand prices in Canada as compared to 
U.S. is due entirely to production prices in 1973, to 
production and to a lesser extent to imports in 1974, 
and to hot Ii prod net ion and import prices in 1075. 

is interesting to note here that both the Cana- 
d U.S. domestic demand price indexes decelera- 

in 1975, from 11.9 to 109 per cent in Canada, and 
liun 10,7 to 8.4 per cent in U.S. Because prices of 
commodities produced for domestic use seem to have 
accelerated in 1975, particularly in Canada, the decel-
eration in domestic prices in both countries is due to 
the slowdown in import prices. The stronger decelera-
tion in domestic demand prices in U.S., as compared to 
Canada is due largely to the very strong slowdown in 
import prices in the U.S. Import prices in the U.S. in-
creased by 11.7 per cent in 1975 compared to 44 per 
cent in 1974. In Canada, import prices moved at a high-
er rate than in the U.S. in 1975, and at a lower rate in 
1974. 

Some conclusions may be derived from this pre-
liminary analysis. Roughly 20 per cent of the increase 
in the GNE implicit price index in 1973, and about 35 
per cent in 1974, is due to the exceptionally high in-
creases in export prices. Although the total GNE impli-
cit price index moved much more rapidly in Canada 
than in the U.S. for the same two years, the gap was less 
significant in the case of the price index ofGNE exclud-
ing exports. In contrast to the U.S., Canada as a whole 
benefited in relative tenus from world inflation as the 
terms of trade swung in our favour. Thus, the substan-
iially higher rates of inflation in exports. as compared 
to import prices, contributed to foreign currency in- 

Aux Etats-Unis. l'indice des prix de Ia demande in-
téricure a égalemnent progressé plus rapidement que celui 
de Ia D.N.B. sans les exportations en 1073 Ct 1974. En 
1975, los augmentations ont ôté seinbiables pour les deux 
indices. Conime an Canada. I'indice des prix de Ia demande 
intéricure a heaucoup progressé depuis 1073, en particulier 
en 1974 et 1975, mais a des taux inf&ieurs a ceux du 
Canada. La difference était de 1.3 point de pourcentage en 
1973, 1.2 point en 1974, et 2.5 points en 1975. Comme los 
prix I'importation se sont accrus deux fois plus rapide-
ment aux (tats-Unis CU an ('anada en 1973 et 1974, l'écart 
entre les taux daugmentation des prix de Ia demande int& 
rieurc aux Etats-Unis et au Canada peut We attril)Uable 
aux differences dans los augmentations des prix do Ia pro-
duction an Canada et aux Etats-Unis Ct a l'importance rela-
tive des importations dans les deux economies. La contri-
bution des prix do Ia production a cet écart pent Ctre ap-
preciCe a travers Ia difference dans los taux d'accroissemont 
entre les indices canadien et amáricain des prix de Ia D.N.B. 
sans les exportations. L'Ccart, en points de pourcentagc, 
Ctait de 1.6 en 1973. 0.8 en 1974 et 1.3 en 1975, contre 
1.3. 1.2 et 2.5 respectivement pour les prix do Ia demande, 
comme ii a été dit précédemment. Par consequent, Ia supe-
rioritC des haussos des prix de Ia deniande intCrieure an 
Canada par rapport a celles des Etats-tJnis est entiêrenient 
attribuablc aux prix de Ia production en 1973, aux prLx do 
Ia production et, thins une moindre mesure, aux prix a 
l'importation en 1974, et aux prix de Ia production et des 
importations en 1975. 

II est intéressant de noter que Ia progression des in-
dices des prix de Ia demande intCricure au Canada et aux 
Etats-Unis a ralenti en 1975, passant do 11.9 a 10.9 ¶2 an 
Canada et de 10.7 ii 8.4 aux Etats-Unis. Conime les 
prix des produits destinCs a !'utilisation intéricure semblent 
s'Ctre accélérés en 1975, en particulier au Canada. Ia dCcC-
ICration des prix de Ia dcmande intCrieure dans les deux 
pays est attrihuable an ralentissement des prix a l'importa-
tion. La dCcClCration des prix de Ia demnande intCrieure est 
plus importante aux Etats-Unis qu'au ('anada en raison 
surtout du très fort ralentissement des prix a l'imnportation 
aux Etats-Unis. Dans cc dernier pays, les prix a l'importa-
tion so sont accrus de 11.7 % en 1975 contre 44 17, en 
1974. Au ('anada, ils ont augmcntC pills rapidement lluaux 
Etats-Unis en 1975, mnais moms rapidement en 1974. 

Certaines conclusions peuvent etre tirCes de cette 
analyse provisoire. La progression de I'indice implicite des 
prix de Ia D.N.B. Ctait attribuable dans une proportion 
d'environ 20% en 1973 Ct 35 % en 1974 a des hausses ox-
ceptionnellement élevées des prix a l'exportation. Bien 
que I'indice implicite des prix de Ia D.N.B. totale ait pro-
gressC beaucoup plus rapidement an Canada qu'aux Etats-
Llnis pendant ces detix niCmes années. Ia difference Ctait 
ntoins iniportante dans Ic cas de I'indice dos Crix do Ia 
D.N .B. sans les exportations. Coin rairement aux Eta ts-Unis, 
le Canada dans son ensemble a hCnCficié en termes rclatifs 
de l'inflation mondiale, surtout au point de vue commer-
cial. Ainsi, les taux trés élevés (i'inflation des prix des cx- 
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flow to Canada. However, given the importance of the 
external sector, the inflationary pressures on demand 
resulting from higher foreign sector prices may indi-
rectly increase production prices of commodities pro-
duced for domestic use. This situation seems to have 
been experienced from 1973 on and particularly in 
1974 and 1975. In fact, during the first seven years of 
the decade, the price increase of domestic demand and 
GNE excluding exports showed moderate rates of infla-
tion. From 1973 on, and particularly from the fourth 
quarter of 1973 on, the strong price increases in the ex-
ternal sector coupled with the existing domestic infla-
tionary pressures, led to high rates of infltion. How-
ever, contrary to the impression given by the overall 
GNE implicit price index and the implicit price index 
of domestic demand or the CPI. there does not seem to 
be a significant general slowdown in production prices 
in the Canadian and U.S. economies in 1975. In fact, as 
the price index of GNE excluding exports does not 
seem to have experienced a slowdown, the easing in the 
overall GNE price index and in demand prices are due 
mainly to a slowdown of prices in the external sector. 
The more marked slowdown in U.S. demand prices as 
compared to Canada is due mostly to the very substan-
tial deceleration of import prices in the U.S. 

portations, comparativement aux prix des importations 
ont contribué aux entrées de devises all Canada. Toutefoi 
étant donné l'importance du secteur extérieur, les pressioll\ 
inflationnistes sur Ia demande, attribuables aux liaussi 
des prix du secteur extérieur, peuvent indirectement ac-
croitre les prix ala production des produits destinésàl'uti-
lisation intérieurc. Ceci semble avoir été le cas depuis 
1973, et en particulier en 1974 et en 1975. En fait, au 
cours des sept premieres années de Ia décennie. les hausses 
de prix de la demande intérleure et de Ia D.N.B. sans les 
exportations ont affiché des taux modérés d'inflation. Dc-
puis 1973, et en particulier depuis Ic quatriCnle trimestre 
de 1973, les fortes hausses de prix du secteur extérieur, as-
sociées aux pressions inflationnistes sur Ia demande inté-
rieure, ont entrainé des taux Clevës d'inflation. Toutefois, 
contrairement a l'impression donnée par l'indice implicite 
des prix de Ia D.N.B. totale et par l'indice des prix de Ia 
demande intCrieure ou l'l.P.C. il ne semble pas y avoir eu 
un sérieux ralentissement général des prix de Ia produc-
tion dans les economies canadienne et amCricaine en 1975. 
En fait, conime l'indice des prix de Ia D.N.B. sans les cx-
portations ne semble pas avoir accuse de ralentissement. Ia 
dCcClération de l'indice des prix de Ia D.N.B. totale et de 
Ia deinande est principalement imputable au raleritisse-
ment des prix dans Ic secteur extérieur. Ic ralentissement 
des prix de Ia demande, plus marqué aux Etats-Unis qu'au 
Canada, provient surtoutde Ia trés forte décélération des 
prix a l'importation aux Etats-Unis. 

I 
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Chart - 3 Graphique - 3 
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Implicit price index - Exports and Imports Canada - Percentage increases % 
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Gross National Expenditure and Components - 	Sea.onallv 	.'(ljusle(l 

Percentage change from the previous 

Dépense nationale brute et composantes - Donnée'.  

Variation en pourcentage par rapport au trimestre preccdcnt 

1974 I 1975 
IV I U 1 III IV 

Current dollars 

Dollars couranis 

Personal expenditure on consumer goods and services - Dëpenscs personnelles en 
2.0 3.8 3.1 5.1 3.9 

- 5.5 6.6 3.8 9.7 6.9 
- 2.0 4.6 3.3 7.1 0,3 

4.4 2.3 3.9 3.5 5.5 
4.6 3.8 2.0 3.9 2.6 

Non-durable 	goods 	Biens 	non 	durables .................................. 

Government current expenditure on goods and services 	Dépenses publiques 
3.0 2.7 3.8 6.6 - 	1.2 

Government gross fixed capital formation 	Formation brute de capital fixe des 
4.7 0.4 4.8 1.4 3.5 

Business gross fixed capital formation 	- 	Formation brute de capital fixe des 
entreprises 	............................................................. 1.9 3.3 2.3 6.1 5.3 

- 	 6.6 3.9 3.9 16.1 13.2 
Non-residential construction 	Construction non résidenticlle .................. 7.1 3.1 3.1 1.6 9.4 

3.6 7.9 0.9 4.0 - 3.0 

hiens 	ci 	services 	de 	consommation 	........................................ 
Durable 	goods 	- 	Biens 	durahles .......................................... 

Value of physical change in inventories (2) - Valeur de Ia variation matCrielle 

Semi-durable 	goods 	Biens 	semi-durables 	................................. 

72 1.536 - 	1.904 	- 1,916 - 520 des 	stocks 	(2) 	......................................................... 
20 - 80 52 0 48 Government (2) 	- Administrations puhliques(2) ............................ 

Business (2) 	Entrcprises( 2): 

administrations 	publiques 	................................................ 

864 - 2.520 1.152 	- 1.628 - 140 

Residential 	construction 	- 	Construction 	résidentielle 	......................... 

Farm and grain in commercial channels (2) 	Agricolcs, ci cCréales en cir- 
- 956 1.064 - 804 - 288 - 428 
- 0.2 - 	3.5 2.5 - 0.2 3.4 
- 0.2 4.5 2.3 03 3.5 

Non-farm 	(2) 	- 	Non 	aitricoles 	(2) 	..................................... 

4.0 0.5 - 	 1.1 1.8 3.3 

cuit 	commercial 	(2) ............. 	.................. 	........ .... ...... 

of which: ,nerchandi.ve 	- do:t: ,norchandises ................................ 2.7 0 - 1.2 1.3 
284 116 - 868 300 Residual error of estimate (2) 	- 	Erreur rCsiduelle (2) ......................... 

1.2 1.3 2.3 4.0 Gross National 	Expenditure 	- DCpense nationale brute ........................ 
Gross National Expenditure excluding value of physical change in inventories 

DCpense nationaic brute sans Ia valeur de Ia variation 	matCrielle des stocks 	... 1.3 2.4 3.7 5.2 
2.3 3.4 3.1 5.4 

Constant 	1971 dollars 

Dollars constants 	1971 

Services............................................................... 

courantcs 	en 	hiens 	ci 	services 	............................................ 

Personal expenditure on consumer goods and services - Depenses personnelles en 
- 	 1.5 1.6 1.1 2.7 1.7 biens 	ci 	services 	de 	eonsommation 	........................................ 

Durable 	goods 	-- 	Biens 	durables .......................................... 9.8 5.1 2.9 9.4 4.9 

Machinery and equipment 	Machines ci materiel .......................... 

Semi-durable 	goods 	Biens 	semi-durables 	........................... . .... .-- 3.6 3.4 2.7 5.7 - 0.7 
Non-durable goods 	Biens 	non durables .................................. 0.6 0.1 1.0 - 0.3 3.2 
Services 	............................................................... 1.3 0.7 - 0.2 1.0 0 

Government current expenditure on goods and services - DCpenses publiques 

Exports of goods and services - Exportations de hiens ci services 	.............. 

1.0 1.6 1.7 0.6 1.0 

of which: merchandise 	- don!: marrhandises .................... ....... ... .. 
Imports of goods and services - Importations de biens ci services .............. 

courantes 	en 	hiens 	et 	services 	............................................ 
Government gross fixed capital formation - Formation brute de capital fixe des 

2.2 (1.1 2.0 - 	 0.9 - 0.7 
Business gross fixed capital fi.rmation - Formation brute de capital fixe des 

Final domestic demand 	Demande intéricure finale ........................... 

- 0.8 1.0 - 0.2 3.6 2.0 
7.8 10.0 1.7 13.6 12.7 
5.8 2.6 0.1 - 	 1.2 4.4 

Machinery and 	equipment 	Machines ci 	materiel 	.......................... - 	1.9 5.6 - 	1.4 2.6 - 	5.5 
Value of physical change in inventories (2) - 	Valeur de Ia variation matCrielle 

924 - 2.180 - 700 - 944 - 692 
12 - 52 28 0 28 

Business (2) 	- Entrcprises( 2): 
1.124 - 2,444 484 -- 684 616 

administrations 	publiqucs 	................................................ 

Farm and grain in commercial channels (2) - Agricoles. ci cCréales en cir- 

entreprises 	............................................................. 

cuit 	commercial 	(2) ................................................. 212 316 - 244 - 260 - 104 

Residential construciion 	- 	Construction 	rCsidentielle ......................... 
Non-residential construction 	Construction non rCsidentielle.................. 

Exports of goods and services 	Exportations dc hiens ci services 	.............. - 4.5 - 4.1 0.7 -- 	3.0 2.4 
of which: merchandise 	- 	doot: 	,narchandites ................................ - 	4.5 - 4.9 0.8 - 2.4 2.8 

des 	stocks 	(2) 	......................................................... 
Governmeni (2) 	- 	Administrations publiques(2) ............................ 

- 	1.9 -- 	2.1 - 3.2 0.1 4.4 

Non-farm 	(2) 	- 	Non 	agricoles 	(2) ..................................... 

- 4.2 - 3.3 - 3.1 - 02 
208 72 - 632 208 

Imports of goods and services -. Importations de hiens ci services ..............
of which; 	merchandise 	-. 	dont: marchandises ................................ 

Gross National Expenditure excluding value of physical change in inventories -- 

- 0.3 - 0.8 0.8 1.0 
Residual error of 	estimate 	(2) 	- 	Errcur rCsiduelle (2) ......................... 
Gross National 	Expenditure 	Ddpense nationale brute ........................ 

DCpense nationale brute sans Ia valeur de Ia variation matéricllc des stocks - 	 1.1 1.2 1.5 1.9 
Final domestic demand - Deniande in(Crieure finale ........................... 0.8 1.4 1.0 23 

See footnote(s) at end of tables. 	- Voir note(s) /t Ia fin du tableau. 
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(;rss Nalional Fxpenditiire and Components - Seasonally Adjusted - Concluded 

Pcrcei.e change from the previous qu.irter 

l)épense nationale brute et composanles - I)onnées désaisonnalisées - fin 

Variation cn pourcentage par rapport an trimestre prcident 

1974 1975 

IV I 	I 	ii 	] iii 	I 	iv 
Implicit price indcxes( I) 

Indices implicitcs de prix( I) 

Personal cxpcnditure on consumer goods and services - Dépenses personnellcs en 
3.6 2.2 	2.0 2.3 	2.1 
4.7 1.4 	0.9 0.2 	1.9 
1.6 1.1 	0.6 1.4 	0.9 
3.8 2.2 	2.9 3.8 	2.2 
3.3 3.1 	2.2 2.8 	2.6 

Government current expenditure on goods and services 	Dpcnses publiques 

hiens 	ci 	services 	dc 	consommation 	........................................ 

2(1 1.0 	2.1 6.0 	- 2.2 

Durable 	goods 	-- 	Biens 	durahies ........................................... 
Semi-durable 	goods 	Btens 	semi-durables 	.................................. 
Non-durable 	goods 	Biens 	non 	durables ................................... 

eourantes 	en 	hiens 	ci 	services 	............................................. 

Government gross fixed capital formation - Formation brute de capital fixe des 
2.4 0.4 	2.7 2.4 	4.2 

Business gross fixed capital formation - Formation brute de capital fixe des 

Services 	................................................................ 

admintstrations 	publiques 	................................................ 

2.8 2.3 	2.6 2.4 	3.2 entreprises 	............................................................. 
1.3 6.8 	2.2 2.2 	0.4 
1.2 0.4 	3.0 2.9 	4.8 
5.6 2.2 	2.3 1.4 	2.6 

Residential 	construction 	- 	Construction 	risideniiclle 	.......................... 

4.4 0.7 	1.7 2.9 	0.9 

Non-residential construction 	- 	Construction 	non 	résidentielle ................... 
Machinery and equipment 	- 	Machines et maténcl .......................... 

4.5 04 	1.5 2.6 	(1,7 
Exports of goods and services 	Exportations de biens Ct services .............. 

6.0 2.7 	2.1 1.6 	- 	1.0 
of winch: merchandise - done: ,narchandises ................................

Imports of goods and services - Importations dc hiens ci services .............. 
Z2 3.4 	2.0 1.5 	- 	2.3 
1.4 2.2 	1.5 2.9 	2.5 

of which: ,nerchandice - 	done: 	narc1temdises ................................ 

Gross National 	Expenditure 	-. 	Dépense nationale brute ........................ 

Gross National Expenditure excluding value of physical change in inventories - 
matérielle 	stocks 2.4 Dépense nationale brute sans Ia valeur de Ia vanation 	 des 

/ ,nil clo,nesru' demand 	Di'pnande inlérieure finale 3.! 

1.2 	2.1 

1.9 
3.2 	2.2 

........................... 2.1 3.1 	1.5 

(Implicit price indexes are currently wetghted (Paasche) and therefore reflect changes in expenditure patterns as well its price changes of indivi- 
,Iual items. - Les indices implicites de prix sont des indtces it pondération courante (Paasche): ils traduisent par consequent les changements dans 
I,i structure des dCpenses ainsi que les variations de prix individuelles des élCnient. (2) Absolute changes in millions of dollars. Variation 	ibso- 
lue en millions de dollars. 

Annual Percenlage Rates of Change 

Taux de variation annuels 

((ross National Gross National Ratio of 
Gross National Expcndiiure Expenditure personal savings 

Product (Current (constant (implicit Personal dispo- to personal dis- 
dollars) 1971 	dollars) price tndcx) sable income posahle income 

Produit national Depense nationale Dépense nattonale Revenu personel Ratio de 
brut (dollars brute (dollars brute (indtee disponible l'epargne person- 

courants) constants 	1971) implicite de prix) nelle au rcvcnu 
tersonel disponible 

17.0 	 5.0 11.5 16.2 9.7 
13.6 	 8.9 4.3 9.6 9.8 
5.1 	 5.1 - 0.1 4,7 8.0 
0.3 	 - 	1.2 1.6 0.8 4.5 

1952 	................................ . 
1953 	................................ .. 

10.1 	 9.4 0.6 8.2 4.1 1955 	................................ . 
12.4 	 8.4 3.7 10.2 4.9 1956 	................................ . 
4.5 	 2.3 2.2 6.6 4.6 

1951 	................................ . 

3.8 	 2.3 1.4 7.0 5.2 

1954 	................................ .. 

5.9 	 3.8 2.1 4.6 3.3 
4.1 	 2.9 1.2 4.4 3,3 

1957 	................................ .. 
1958 	................................ .. 

3.4 	 2.8 0.5 1.3 2.8 
8.3 	 6.8 1.4 9.0 5.6 
7.1 	 5.2 1.9 6.2 5.4 
9.4 	 6.7 2.4 6.0 4.2 

10.1 	 6.7 3.3 9.7 5.5 
11.7 	 6.9 4.4 10.0 6.7 

1959 	................................ .. 

7.4 	 3.3 4.0 8.1 6.3 

1960 	................................ .. 
1961 	................................ .. 

9.3 	 5.8 3.2 8.6 5.6 

'

(69 

1962 	................................ .. 
1963 	................................ .. 
1964 	................................ .. 
965 	................................ 

............................... 
7.4 	 2.5 

4.4 
4.6 

8.7 
6.1 

5.4 
53 

1966 	................................ 
1967 	................................ .. 

5.8 3.2 10.6 7.4 

1969 	................................ .. 

	

10. .0 	 5.3 

	

11.2 	 6.0 4.9 13.0 8.9 

1(70 	................................ .. 
1(71 	................................ .1 

15.9 	 6.9 8.4 14.6 8.7 
1972 	................................ 
073 	......................... 

17.0 	 2.8 13.8 15.5 8.6 974 	................................ 
975 	................................ 9.8 	 0.2 9.7 15.4 9.1 
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TABLES UNADJUSTED FOR SEASONAL VARIATION 

SERIES NON CORRIGEES DES VARIATIONS SAISONNI'ERES 

I 



millions de dollars 

15.471 17,121 17.156 19.619 69,367 

5,632 5,218 5,588 6,251 22,689 

5,383 6,683 7.409 7,5 12 26,987 
813 987 1.314 1,191 4,305 

6 7 5 6 24.. 
677 853 1.136 1.031 3.697 
130 127 173 154 584 

4,570 5.696 6,095 6,321 22.682 
1,146 1.559 1,923 1.921 6,549 
1,459 1,703 2,082 2,060 7,304 
1.965 2.434 2,090 2.340 8.829 

- 322 - 2.239 -. 650 1.267 
-36 -2 26 -3 -15 

525 53 138 365 1,081 
- 	811 - 51 2.075 - 	 1.012 201 
6.670 7.945 7.458 8,611 30,684 

- 7.055 - 7,895 - 7.327 - 8,726 31,003 
733 125 97 - 508 447 

26.512 29,197 32.620 32.109 120.458 

26,486 29.022 30.153 33.382 /19.' 

ieis such as building and highway consiruciioi 
lefined as current expenditure. (3) Comprises ca;', 
new residential construction by individuals. Ca1r 
value of inventories is deflated to remove the cli... 

he value of physical change. The difference betwecii 
8, Table I 

I 

I ABE_F I. \atioiial lituottit, and (,r'', 'saliunaI Prittltici. hs Qiiaticrs 

	 I 
1972 

Cansim matrix 

	

No. 001000 Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

	

Ann& 	 Ann&e 
No. I I I 	I II I I 

millions of dollars - millions de dollars 

I Wages, salaries, and supplementary labour 13,430 14.214 14.591 15,042 57,277 15.256 16.221 16.476 17,009 64.961 
income. 

2 244 241 257 979 257 275 276 284 1.092 
3 2,841 2,541 2.979 10,704 3,024 3,647 3,531 4,184 14,386 
4 Deduct: Dividends paid to non-residents(2) - 224 - 	 192 - 	 186 - 429 1,031 - 279 - 249 - 263 - 477 - 	1,268 
5 Interest, and 	miscellaneous investment income( 3) 1,039 1,017 1,144 1.127 4,327 1.301 1,142  1,326 1,501 5,270 
6 Accrued net income of farm operators from - 186 252 1,648 - 39 1,675 - 227 327 2,759 278 3.137 

farm production( 4). 
7 

Corporation 	profits 	before 	taxes( .).............2.343 

Net income of non-farm unincorporated 1.442 1,574 1.632 1,617 6.265 1.566 1,727 1.811 1.803 6,907 

Military 	pay 	and 	allowances 	....................237 

business 	including rentl 51. 
8 Inventory 	valuation 	adjustment(6) ............. - 289 190 - 209 - 	313 - 	 1.001 - 538 -- 	616 - 	558 - 672 - 2,384 

9 19.760 21.402 20.241 79,195 20.360 22.474 25358 23.909 92.101 
10 

Net National Income at (actor cost ..........17.792 

3,225 3,504 3,693 13,813 3,746 3.542 3,920 4,191 15,399 
II Capital consumption allowances and 2,764 

.. 

2.856 2.955 3,056 11.631 3.139 3.306 3.438 3.501 13.384 
miscellaneous valuation adjustments. 

12 

Indirect 	taxes 	less 	subsidies 	...................3,391 

Residual 	error 	of estimate 	................... - 690 178 - 198 379 - 687 - 733 - 	 125 - 96 508 - 446 

13 Gross National Product at market prices 23.257 

.. 
25.663 27.663 27,369 103.952 26.512 29.197 32.620 32.109 120.438 

14 Gross National Product at market prices excluding 23,443 23.411 26,015 27.408 102.277 26.739 28.870 29,861 31,831 117.301 
accrued net income of form Operators. 

I) Excludes profits of government business enterprises. (2) Includes the withholding tax applicable to this item. 13 Includes profits (net of losses) of government 
business enterprises and other government investment income. (4) Includes value of physical change in farm inventories as shown in line 14. Table 5. An adjustment 
has been made in take account of the accrued earnings of farm operators arisinp, out of the operaiions of the Canadian Wheat Board, (5) Includes net income of 
ri 	r -. ; i,'r 'pr.'. 	''i. I I I I  I 	 .. I 	 , "! 	 .. n-. pr',!rr' 	.........................,fH,irr,-.rripi.'rrr.rl 	Iriri'. 

I \II.I 	2. 	(. i.. 	\:iiiiiii.!l 	l\iii'it(liliitt'. 	i 

 

I 
1972 

Cansim matrix 
No. 001001 	 Year 

II 	Ill 	IV 	- 
Année 

1973 

Year 
II 	Ill 	IV 	- 

An née 

 

millions of dollars 	- 

I Personal expenditure on consumer goods 13,549 15,047 14.977 17.007 60.580 
and services. 

2 Government current expenditure on goods 4.957 4,687 5,049 5.606 20,299 
and services( I 

3 4.765 5,741 6,155 5,847 22,508 
4 785 943 1,204 1.036 3,968 
5 3 7 8 6 24 
6 665 828 1.073 909 3.475 
7 117 108 123 121 469 
8 Business( 3) 	......... 	..................... 3.980 4.798 4,951 4,811 18,140 
9 988 1.242 1.573 1,475 5.278 

10 1.323 1.510 1.746 1.625 6,204 
II 

Residential 	construction ....................... 

1.669 2,046 1.632 1.711 7.058 
12 

Non-residential 	construction 	.................. 
Machinery and 	equipment 	................... 

- 209 172 1.328 665 626 
13 

Gross 	used 	capital 	formation .................... 
Governnsent(2) 	............................... 

- 25 20 29 8 16 
Business: 

14 

Government ................................. 

... 

388 172 115 227 902 
IS 

Residential 	construction ..................... 
Non-residential 	construction 	................. 

Non-farm(4) 	............................... 
Farm and grain in commercial channels ... - 572 - 20 1.184 - 884 - 292 

16 

Machinery 	and 	equipment 	.................. 
Value of physical 	change 	in 	inventories .......... 

5.226 6,454 5,993 6.829 24.502 
17 - 5.722 - 6,616 - 6,038 - 	6,875 .- 25,251 
18 691 178 199 . 	 380 688 

19 

Exports of goods 	and 	services ................... 
Deduct: 	Imports of goods and 	services 	......... 
Residual 	error 	of estimate 	...................... 

Gross National Expenditure at market 23,257 25.663 27.663 27.369 103.952 
prices. 

20 Final 	domestic 	demand ....... ....  ..... ....... 	. 23.271 2.5,47 26,181 28,460 103.387 

(I) Includes defence expenditures. For amounts see line 45. Table 6. (2) Includes outlays on new durable as 
government, other than government business enterprises.. Excludes defence construction and equipment which are 
expendiiures by private and government business enterprises, private non-commercial institutions and outlays on 
expenditure is defined to include all transfer costs on the sales and purchases of existing fixed assets. (4) The hool 
of price changes and the derived 'physical' change is then valued at average prices of the current period in ohiain 
this value of physical change and the change in book value is called the inventory valuaiion adjustment (see lin 



IkBH \l 	1. 	I'&si.'itti 	iltlioptaI et jroduit iiaIiiiiiil hri,t. i.r lriIfli.'.lrc 

i4 	 1 	1975 

I II III IV 
Year 

Annee 
I II III IV 

Year 
- 

Annee 

Num&ro tie matrice 
('ansum 001000 

No 

millions of dollars 	- nilions tie 	dIIars 

17.423 I9.645 19.674 20.228 75.970 20.166 21.525 22,398 22,536 $6,625 Rniun&raiion 	ties 	salz,r,s .................... 

284 295 293 313 1.195 317 320 328 359 1324 2 
4.13$ 5,035 4.615 4,515 18,303 3.942 4,659 4.413 4.754 7,768 tlencfices des corporations avant 	impôis( I ) 3 
- 	331 -- 	295 288 .- 	592 1.506 - 	361 - 307 334 (,6)) - 	1.662 Moms: 	1)mv,dendcs 	vers&s 	aims 	non-rsmdenls) 2) . 4 

1.659 1.652 1.784 1.91') 7.014 1.993 1,632 1.956 23)93 7.674 Interets ci 	revenus 	divers 	tic 	placements) 3) 5 
- 	171 8 3.581 316 3.734 - 	435 - 	226 4.362 35 3.736 Revcnu coimiplahic 	net 	des esploiiantsagrt' 6 

SnIde 	ci 	inskmnites 	mdilaires .................... 

coles an 	litre 	tic 	Ia 	production 	agrmcolel 4). 
1,693 1.849 1.923 1,881) 7.345 I .786 .9(6 2.11,5 2,) 81 8.1)40 Revenu net des enireprises indivmduelles 7 

non 	agrmcoles, 	lOSers cOnlprts( 5). 
-. 	963 - 	.400 - 	.072 - 829 4,264 752 87 831 563 2.998 8 

23,732 25.789 30.510 27.750 107.781 26.658 28.717 34.397 30.735 120.507 9 

4,490 4,446 4.595 4.432 17.963 4.304 3.968 4.209 4,466 16,947 

Ajustement 	de 	Ia 	valeur 	ties 	stocks) 6) ............ 

10 
3.602 1,781 3.917 43057 15.154 4.119 4.320 4.436 4,Smi4 ) 7 .469 

Resenu 	national net an 	oOI des 	acieurs ....... 

Provisions pour consommalion tie capital ci II 
ajustemenis divers. 

- 670 116 3 571 218 928 - 62 23 79), 171 

Intpmis 	indirecls 	mains 	snhventions ............. 

12 

31.154 33.902 39.019 36.805 140.880 34.153 36.943 43.065 40.591 154.752 

Erreur 	r/siduiellc 	............................. 

Produil 	national 	brul 	mitts 	pris 	du 	niarhê . 13 

31325 33.894 35,438 36,489 / 	".141, N. '88 37.169 38.71,3 40,556 151.016 Prc'duii ,iaimonal brig t/lLs prcs 	du niarc'/mi 	ca,i.s Ic 14 
rt'l'enl, m.'empub/i' net de.s explomiancc agritiik.c. 

I I Sans es hnm5Iiccs des enireprises c,mmmerciales pmihliques. (2) V ciminpris les retenucs tiscaks. 1 1) V compris les htnm5tices I pertes dèdUutes) des entreprises 
comn,erciales puhIm lies ansi qmie les atures reven us tie pI.muenic uts des ad mini smraimons. ( 4 ) V cornpri s Ia valeur tie Ia variation des stocks aericoles telk qu 'elk 6cure 
'i Ii ruhrmque 14 du tableau . ...n ajusmemeni a etc elkcmmie pour tenir compte des cams compm:mhles dticomm)ant des acuvues tie Ia ("ommnmsston canadienne du W. ( 5) 
'mtompris le revenu net ties rersonnes ctcrtinimirmsprsf 	i nptmirpr pr 	rirpim. etIs Ns r ri mrmormm 	I 	l(welliciii ,  ltkurr. pmi tirTr 1ri rrrr 	mr Voir  

I 
I \l8I .1 	t( 	2. 	l)cI)eiIsL' 	im,miiotil)&' 	Iitiitm,', 	lilt 	It lltii.'sli' 

1974 	 1 	 1975 

II III IV 
Year 

Annm)e 
I II III IV 

Year 
- 

Aunmie 

Nimméro tie nmairice 
('ansim 0)11)))) I 

No 

millions ol' dollars 	- millions 	tie 	dollars 

17,764 	19.81)) 19,948 22.388 79.910 20.282 22.441 22,856 26,194 91,773 1)/penses personnelles en 	hucns ci services I 
de consommation. 

6.457 	6,317 6,943 7.657 27.374 7.733 7.362 8.241 8.464 31.800 DiSpenses pimbliques courcmntes en 	hiens ci 2 
services) I 

6,884 	8,285 9,11(1(1 8.731 32.900 7.727 9.252 10.206 10,144 37.329 3 
97)) 	1.2(14 1.653 1.521 5,348 1.2011 1.467 1.837 .672 6,176 Admmmmnismrations 	publiques) 2) 	.,..,,.,.,,.,,, 4 

6 	8 5 6 25 5 8 7 5 25 5 
792 	.036 1.445 1,302 4.575 981 1.739 1.616 1.456 5.292 ('onslrution 	non 	rmisitientuelle,,.,,,., 6 
172 	160 203 213 748 214 22(1 214 211 859 

Forniaiion 	brute 	de 	capital 	use ................ 

7 
5,914 	7,1181 7,347 7.210 27.552 6,527 7.785 8.369 8,472 31.153 

Construction 	rm5stdentielle .................. 

Slachines 	ci 	materiel ..................... 
8 

1,522 	1,959 2.240 1.925 7.646 1,316 1,702 2,41)) 2,507 7,935 
Entrepriset 	3) 	............................. 

9 
1,871 	2,06 2.520 2,487 8.984 2,18)) 2,483 7,920 2,933 0.56 ('onstruclion 	non 	ri5sidentielle.,.,,..,,, 10 
2,521 	3,)m16 2,587 2,798 111.922 3,11.3 I 3,600 3,039 3,032 2,71)2 II 
- 	4(1 	-- 	297 3,343 - 341 2,665 - 	557 - 951 2.648 - 	1,976 83!, Vakur 	tie 	Ia 	variation 	niatmirielle 	ties stocks 12 
- 37 	17 36 I)) 26 - 37 9 34 IS 31 Admnmntslrations 	puhltques 	................... 13 

Entreprm set: 
1.124 	225 431 889 2.669 54)) - 333 -- 694 --- 	442 -- 	929 Non 	tgricoles)4) 	........................ 14 

- 	1,127 	- 	539 2.87t, - 	1.240 30 3)6)) - 637 3.308 - 	1.549 62 

Construction 	rm)sidenitclle .................. 

Agricoles. ci ceo/ales en circuit commercial IS 
8,239 	9,978 9.944 0.327 38.488 8,81)1 10.579 9.825 10.446 39,651 

Machines 	ci 	in;mti.Sriel 	.................. ... 

lb 
- 	8,820 - 	1)1,308 - 	10,162 - 	11,385 411.675 10.761 - 	11,803 - 	10,687-- 11.885 45,136 17 

67(1 	117 3 - 	572 218 928 63 74 796 171 18 

31,154 	33,902 39.019 36.81)5 140.880 34.153 36,943 43,065 441,591 154.752 

Exportations 	tie 	(miens 	ci 	services ............... 

Dmipense 	utatiotiale brutie mmix 	pris 19 

Moms: 	Importations 	ic 	hiens Cl services ........ 
Erreur 	rCsmduellc 	............................. 

dii 	tit&mrclimi. 

cjjo) 	34,412 33,Xm/ 38.776 /4(1/84 35742 30.055 41,303 44.802 160,902 20 Denmapmdt' 	m;io/rm,'ur,' 	//na/ 	..................... 

compris les dm)permse' mmiiliiaires priSsentmies 	Ia ligne 45. Lahleau 6. (7) V compris let diSpenses en hiens durables neuls. comme let tmmeuhles ci let routes, den 
mntsirations pithlmques. s,,ul'celles tie Ieurscnireprmses conminerciales publiques. Ne coniprend par let installations ci Ic materiel militaires, constdermiscommc dmipenses 
mnies. I 3 	('omprend es dm)penses d 'investissemeni ties emsireprises privmies. des entreprtses cominerciaks pmthlmqties Cl des mnsimti,mtmons non commerciales prmvmSes. amnsm 

- let diSpenses tie eonstrmmctmomi residenimelle neuve tics pariiciilmers. Par diSlinmtion. ks diSpenses d investissemncnt eomnprentteni tout let Irais tie imimlatiOri relaitfi'. N Ia 
cmue 	ci m l'achai d 'irntimohilis,mtions exisiammies. (4) Lu valetir cornptab)e des stocks em diSulimm)e tie Iaçon /m supprmnier l'elfel des variations tie prix. La variation 'matiSrielk' 

amnsi ohienue esi ensuite es'almiCe aus pris inovens tie Ia perimmde courante. cc mini  pernici d'ohtenmr Ia valeur de Ia variation mnaierielle. La dil1renee entre cetle valeur 
de Ia variation nmaieruelle et I,i variation tie l,m valeur comptable est appeke ajusiemeni tie It, valeur ties stocks ( voir ligne 8, tableau I 



Deduct: 
2 178 198 - 379 687 
3 Indirect 	taxes 	less 	subsidies 	................ 

.. 
- 3391 - 3,225 - 3,504 - 3.693 - 13.813 

4 Investment income received from non-residents - 202 - 203 - 268 - 270 - 943 
Add: 

5 

Residual 	error 	of 	estimate 	...................690 

InvesLment income paid to non-residents 

. 

586 595 526 814 2,521 

6 Gross Domesuic Produci at raclor cost .... 20,940 23.008 24.615 23.841 92.404 

733 125 96 - 508 446 
- 3,746 - 	3.542 - 3,920 - 4,191 - 15.399 
- 263 - 298 - 283 - 334 - 	 1,178 

674 698 663 944 2,979 

23.910 	26,180 	29.176 	28.020 101.286 

4 

I AUI.l I. Relation heisseen (,ros'. \aiiiiti.tl Prutlitel at \Iarkul l'rtcc'. and (,ross 

	 I 
Dontestic Product at Factor Cosi, hN Quarters 

1972 	 1973 

Cansim matrix 
No. 001002 	 Year 	 Year 

II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

	

Annie 	 Annéc 
No.  

	

millions of dollars 	millions de dollars 

I 	Gross National Product at market prices .. 	23.257 	25.663 	27.663 	27.369 103,9521 26.512 	29.197 	32,620 	32.109 120.438 

TABLE 4. Sources of Personal Income, by Quarters 

1972 

Cansins matrix 
No. 001003 	 Year 

II 	Ill 	IV 	- 	I 	II 	Ill 	IV 
Annee 	 Année 

millions of dollars - millions de dollars 

I Wagm salaries, and supplementary labour 13.430 14.214 14,591 15,042 57,277 15.256 16.221 16.476 17.008 64.961 
income. 

2 237 244 241 257 979 257 275 276 284 1,092 

3 Net income received by farm operators - 	 127 229 1,632 - 	 10 1,724 - 205 266 2,662 404 3.127 
from farm production( I 

4 Net income of non-farm unincorporated 1.442 1,574 1,632 1.617 6.265 1.566 1.727 1.811 1.803 6.907 
business including rent. 

S 

Military 	pay 	and 	allowance' 	.................. 

Interest, dividends, and 	miscellaneous 1.536 1,641 1.6.19 1,808 6.624 1.727 1.912 1.944 2.192 7,775 

investment 	income(2). 

Current trjnsIcrs: 

6 2.501 2.537 2,439 2.489 9.966 2.877 2,810 2.686 2.871 11.244 

7 
From 	government .......................... 

2.482 2,530 2,430 2,478 9,920 2.862 2,802 2.675 2,861 11.200 

8 
Transfer paymenis to persons 	............. 
Capital 	assistance ........................ 19 7 9 II 46 IS 8 II 10 44 

9 43 44 45 45 177 43 45 45 45 178 

10 From 	non-residents ........................ 43 43 44 47 177 50 51 SI 51 203 

II 

From 	corporations( 3) ....................... 

19.105 20.526 22.263 21.295 83.189 21.571 23,307 25.951 24.658 95.45 Personal 	income ....................... 

I) This item differs from line 6. Table I by excluding the adjustment Which has been made to take account of the accrued net earnings arising out of the operatioii  

of the Canadian Wheat Board ('adjustment on grain transactions'). 121 Includes all interest On the public debt paid by government to persons. 

(3) Charitable and other contributions, and bad debt write-ofl's. 



M oins: 
928 62 23 - 796 171 2 

4,304 - 3,968 - 	4.209 4.466 - 	16,947 3 
365 - 	418 - 352 - 371 - 	 1.506 Revenus de placements reç us des non-rsidenIs 4  

Inspóis 	indirects 	moms 	suhveniions ............ 

Plus: 
874 958 875 1,378 4,085 Revenus de placements verses aux non- 

Erreur 	residuelle 	........................... 

residents. 

31,286 33.577 39,356 36,336 140,555 I'roduii 	inléricur brul 	au coi des lacicurs 6 

670 116 3 - 	571 218 
- 4.490 4.446 - 4,595 - 	 4.432 - 17.963 
- 276 366 - 344 - 348 -- 	1334 

769 858 771 1,178 3.576 

27.827 	30.064 	34.854 	32.632 125377 

I \BLEALJ 3. Rapport enlre Ic pro(huut tiational brtu mo. pri\ do iiiarchc et Ic produit 

intérleur brut au eoüI des l'acicurs, par Irinteslre 

974 	 1975 

Numéro de malnce 
Year 	 Year 	 Cansim 001002 

Ill 	IV 	- 	I 	II 	III 	IV 	- 
Annèe 	 Annie 

millions of dollars - millions de dollars 

3 1. 154 	33.902 	39.019 	36.805 140.8801 34.153 	36.943 	43,065 	40.591 154,7521 	I'roduul natioril brul aus pris du niarch . J 

IABLEAU 4. Provenance du revenue personnel. par triruIetre 

1974 	 1975 

Numéro de inatrice 
Year 	 Year 	 Cansim 001003 

Ill 	IV 	 I 	II 	III 	IV 
Ann& 	 Ann& 

N 

millions of dollars - millions de dollars 

17.423 18,645 19,674 20,228 75,970 20,166 21,525 22,398 22,536 86,625 Rtmun&ration 	des 	saIaris .................... 

284 295 293 313 1,185 317 320 328 359 1.324 2 
- 354 331 3,346 - 	 119 3,204 273 - 	 444 3.964 - 50 3.743 

SnIde 	ci 	indeninites 	niiliiaires .................. 
Recenu 	net 	ds exploitants 	agricoles au 	litre 3 

de Ia 	production 	agricole( I). 
1,693 1,849 1,923 1,880 7,345 1,788 1,966 2.105 2.181 8.040 Revenu net des cntreprises individuelles non 4 

agricoles. 	Ioyers 	cornpris. 
2.113 2,356 2,400 2.701 9.570 2.480 2.627 2.641 2,922 10,670 Interèts, dividendes ci 	revenus divers tIe 	pla. 

ceifleflls( 2). 

Transferts couranis: 

3,496 3.384 3,367 3,522 13,769 4,258 4.713 4.227 4.317 17.015 6 
3,481 3,374 3,352 3,508 13.715 4,237 4.188 4.181 4.249 16,855 7 

15 10 IS 14 54 21 25 46 68 161) 8 
51 52 53 53 209 53 54 53 54 214 9 
53 53 55 56 217 57 68 68 62 255 

Des 	administrations 	publiques 	............... 
Au 	particuliers 	......................... 
Suhventjons 	d'êquipeinent ................. 

Des 	corporations 31 	........................ 
10 

24.759 26.965 31.111 28.634 111,469 29.392 30.329 35.784 32.381 127.886 

Des 	non-rsidents .......................... 

kvscnu 	personiwl ...................... II 

('cue rubrique dilrere tIe Ia ligne 6, tableau I. La dilfrrence consiste en l'exclusion tIe I'ajusternent qut a 6ii apporte pour tenir compie du revenu comptable net 
au lure des aciiviiés de Ia Commission canadienne du hk ('ajustenient relatil aux transactions dc criales'). 

V compris bus les interëts sur Ia dette publiquc payes par les adnitnisirauons publiques aux particuliers. 
I Dons de charite, autres contributions ci anlortasseineni des mauvaises cr&ances. 



Current 	transfers: 
'lo government: 

6 2,706 2,993 3092 11.410 
7 Succession duties and estate 	taxes 63 64 49 54 230 

8 

Income 	lanes ............................2.619 

Employer and employee contributions to 732 846 777 661 3.016 
social insurance and government 
pension funds. 

9 331 240 226 240 1,037 
10 171) 180 189 702 
II 47 

... 
47 47 49 190 

12 

Other 	.................................... 

Personal 	saving ............................. 1.60 I 1.406 3.014 3 6,1)24 
13 

To 	corporations( 2) 	.........................163 
To 	non-residents .............................. 

Personal saving excluding change in farm 2.131 1,422 1,802 925 6,280 
inventories. 

.. 

14 Value of physical change in farm inventories. - 	53)) - 	 16 1.212 922 256 

3,358 3,027 3,255 3,668 13,308 
53 54 52 46 205 

872 1,043 880 756 3,551 

360 233 232 237 1,062 
208 228 258 303 997 

58 57 58 61 234 
1.191 1.544 4.060 32 6.763 
1.936 1.443 2,157 591 6.127 

745 	101 	1.40 	623 

21.571 23307 25.951 24.658 

16.924 18.950 21532 1 V 95/ 

I 

TABLI' f. l)ispost I iOfl of l'crsotial lncoittt. bN (.)tta rters 

1972 

Cansim matrix 
No. 001004 Year Year 

1 II Ill IV 

I______________________________  

I II Ill IV - 

Annee Annéc 
No . 

millions of dollars millions de dollars 

I Personal expenditure on consumer goods 13,549 15.047 14.977 17.007 60,580 15.471 17.121 17.156 19.619 69.367 
and 	services. 

2 2.408 2.158 2,608 8.984 2.196 2.832 2.515 3.045 10.588 
3 1.931 1,947 2,707 8.108 1,753 2.202 2.311 3.231 9.497 
4 

Durable 	goods 	............................1.810 
Semi-durable 	goods 	........................1.523 
Non-durable 	goods ........................ 4,715 4.744 5.448 19.354 5.063 5.454 5.588 6,416 22.521 

5 Services( 	I) 	................................ 
4.,447 
5.769 5,993 6.128 6,244 24.134 6,459 6,633 6,742 6,927 26,761 

IS 	Personal income .......................19.105 	20.526 	22.263 	21.295 	83,189 

16 	Personal disposable income (/.5-6.7.X-9)..........15.360 	I&6'() 	/X,21. 	17.245 	6749i', 

(I) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 

TABLE 6. Government Revenue. Expenditure and Surplus or l)efkil, by Level of Gonerninenl. 
b Quarlers 

1972 	 1973 

Cansim matrix 
No. 00 11)1)5 

Resenue: 

I 	Direct taxes, persons ...................... 
2 	Federal( I) ............................. 
3 	Provincial .............................. 
4 	Local 	................................. 
5 	Canada Pension Plan ................... 
6 	Quebec Pension Plan .................... 
7 

	

	Direct taxes, corporate and government 
business enterprises. 

8 	Federal( 2 .............................. 
9 	Federal I u.s colleciioflx(2) ............... 

10 	Provinciall 3) ........................... 
II 	Proiinctal tax collection.s ............... 
12 	Direct taxes, non-residents. federal( 4) ........ 

See footnote(s) at end of table. 

3.414 3,616 3,819 3.807 14.656 
2.114 2.290 2,441 2.465 9,310 

988 928 1.08() 1.160 4,156 

238 309 206 116 869 
74 89 92 66 321 

886 1,045 878 1.068 3,877 

649 766 643 783 2.841 
547 967 570 362 2.655 
237 279 235 285 1.030 
259 281 285 205 1.030 

65 85 42 95 287 

4,283 4.124 4.187 4,470 17.064 
2,701 2.537 2.778 2,871 10,889 
1.225 1,122 1.108 1,415 4,870 

266 347 214 112 939 
89 11$ 87 72 366 

1.076 1.2211 1.085 1,366 4,747 

783 888 790 994 34 
696 1,169 750 68/ 3.2') 
293 332 295 372 1.2' 
328 330 366 244 1,2r. 

76 75 57 114 37: 

	

Year 
	 Year 

Ill 	IV 	- 	I 	II 	Ill 	l's' 

	

Annee 
	 Ann& 

	

millions of dollars 	millions de dollars 



Transferis 	Ciiuranl'.: 
Aux 	administrations publiques: 

4,607 3,720 4,813 4,737 17.897 6 
40 40 37 34 151 Droits successoraus ci 	impôts sur len biens 7 

transinis 	par diScéc. 
1,310 1,533 1.452 1,307 5,602 Coiisation 	des ernployeurs et 	des '.alaris 8 

I 'assurance 	sociale ci 	aux 	rigiines 
publics 	de 	n'.i0flS. 

373 286 261 238 1.158 Autres 	................................... 9 
433 410 420 436 1,699 

lmpOIs 	sur 	It 	revenu ...................... 

Au'. 	corporations(2) ....................... 10 
57 61 6) 61 240 II 

2.290 1.83 5,864 626 9,366 12 
3,859 2,292 2.833 277 9( 261 Epargne 	personnelle sans lit variation des 13 

. 

Au'. 	non-residents .......................... 
Epargnc 	personnellc 	.......................... 

stocks 	agricoles. 
1,569 .- 454 3,031 - 903 lOS Vakur de 	In 	variation 	matCrielle dcc stocks 14 

agrucoles. 

3.651 3,617 4,333 4.576 16,177 
48 48 40 42 178 

1,132 1.279 1.169 1,087 4.667 

365 253 243 247 1,108 
329 337 400 427 1,493 

55 56 55 58 224 
1,415 1,565 4.923 - 	 191 7,712 
2.797 2,180 2.210 426 7,613 

1.182 	- 61 	2.713 	617 	99 

1974 1975 

'tear Year 
I II III IV I II Ill IV 

Annec Annec 

millions of dollars - millions de dollars 

4,831 4.944 5.542 5,705 21.022 5.957 5,293 6,322 6,078 23,650 
2,917 3.301 3,553 3,736 13.507 3.650 3.551 4.013 4,029 15.243 
1.474 1,127 1,596 1.709 5,906 1,829 1,109 1,836 1,727 6,501 

347 384 277 196 1,204 382 464 339 241 1.426 
93 132 116 64 405 96 169 134 81 480 

1.440 1,778 1,607 1.643 6.468 1.471 1,759 1,609 1.756 6.595 

'18 1,269 1,147 1,174 4,618 1,052 1,257 1,152 1,257 4,718 
'51 1,608 940 914 4,243 1.157 2,092 992 963 .5,204 

509 460 469 1,85)) 419 502 457 499 1,877 

, 
429 491 319 1612 747 460 (585 362 2.254 
120 76 159 430 85 131 82 174 472 

S on 	iI, , iC( s> a 	Ia 	fin du 	tableau. 

Numero de mairice 
Cansim 001(11)5 

Reed IC'.: 

I ntpóts 	directs, 	partucul icr'. .................. 
2 
3 
4 
5 
6 

lmpnSts direcis. corporations Ct entreprises 7 

Federaux) 	II 	............................. 

commerciales puhliques. 

Provinciau' 	.............................. 

8 

Lociux 	.................................. 
Regime 	de 	pensions 	du 	Canada ............. 

9 

Regime 	de 	rente'. 	du 	Quebec 	.............. 

10 

Federaux(2) 	............................. 
Irnpôis 	fCdCraux perçua(2) ................ 

Irnpit.s 	provzneiaux 	percus .............. II 
Provi ncia U'.) 31 ...........................

lmpöus directs frappani Its non-rCsidents, 12 
. 

kdCraux) 4). 

1 ABLE Al S. hnploi (hi re%entI personnel. par trinlesire 

975 

Numro sIc matrice 
Year Year Cansim 001004 

I II Ill IV I II III IV - 

Annee Ann,e 

millions of dollars 	- millions de 	dollars 

17,764 19.810 19.948 22.388 79,910 20,282 22.441 22,856 26,194 91,773 Depenses personnelles en 	biens et services de 
COflSOhii fll itiofl 

2.516 3,344 2,992 3,251 12,103 2.710 3,585 3,409 4,185 13,889 Biens 	durahks ............................ 
2.104 2,673 2,807 3,683 11,267 2,382 2,980 3,180 4,268 12,810 Itiens 	serni-dur.iHes 	....................... 
6,015 6.453 6,592 7,569 26,629 6,960 7,459 7,566 8.789 30,774 Biens 	non 	durable'. 	....................... 
7,129 7.340 7,557 7.885 29,911 8.230 8,417 8,701 8.952 34.300 Services) 	I 	I 	............................... 

2 

4 
5 

I 	14. 71;9 	26.965 	31.111 	28.634 	111,469 
	

29.392 	30,329 	35,784 	32,381 	127.8861 	Resenu personnel .....................I IS 

1. 'e3 	21.768 	2..32': 	22(52 
	

23jwi2 	24,750 	29.201 	26,065 /03.0 781 Ri'i'enu personnel thsponihk 15-6-7-8'9) ........ I 16 

(I) V comprus Its depenses nettes it ICtranger. 
(2) II s'aguu de In p.urtie "iransferts" des int&/ts sur Ia detie sIc consommation. 

TABLE AU 6. Recetles, dépenses, excédcnl ou déficil des adniiutislrations publiques, par nineau d'adminislralion, 
par trimestre 



8 

I ABLE 6. Goiernmew Reeutie. Fpendiltir&' anti Sorplu ,, of I)cficii, 1) .N l.esel of (it%crltlileiil 
by Quarters - ( ontintied 

972 	 1 	1973 

Cansim matrix 
No. 001005 

No 

Revenue - Concluded: 

13 
	

Indirect taxes ............................ 
14 
	

Federal ................................ 
15 
	

Provincial .............................. 
16 
	

Local................................. 

'7 
	

Other current transfers from persons ........ 

18 
	

Federal ................................ 
19 
	

Provincial .............................. 
20 
	

Local................................. 
21 
	

Hospitals .............................. 

22 
	

Investment income ........................ 
23 
	

Federal ................................ 
24 
	

Provincial .............................. 
25 
	

Local................................. 
26 
	

Hospitals.............................. 
27 
	

Canada Pension Plan ................... 
28 
	o uehec Pension Plan .................... 

29 
	

Current transfers from other levels 
of government. 
Provinces 

30 
	

From Canada ........................ 
31 
	

From Local governments............... 
Local governments: 

32 
	

From Canada ........................ 
33 
	

From provinces ....................... 
Hospiials 

34 
	

From provinces ....................... 
35 
	

From local governments ............... 

36 
	

Total revenue .......................... 
37 
	

Federal.............................. 
38 
	

Provincial ............................ 
39 
	

Local............................... 
40 
	

Hospitals ............................ 
41 
	

C;in,ida Pension Plan ................. 
42 
	

Quebec Pension Plan ................ 

Current espendilure: 

43 
	

Current expenditure on goods and services) 51 
44 
	

Federal ................................ 
45 
	

Defence ............................. 
46 
	

Provincial .............................. 
47 
	

Local................................. 
48 
	

Hospitals .............................. 
49 
	

Canada Pension Plan ................... 
50 
	

Quebec Pension Plan .................... 

SI 
	

1 ranster paments to persons............... 

52 
	

Federal ................................ 
53 
	

Provincial .............................. 
54 
	

Local................................. 
55 
	

Canada Pension Plan ................... 
56 
	

Quebec Pension Plan .................... 

57 
	

Subsidies ................................ 
58 
	

Federal ................................ 
59 
	

Provincial .............................. 

64) 
	

Capital assistance ......................... 
61 
	

Federal ................................ 
62 
	

Provincial .............................. 

63 
	

Current transfers to non-residents, federal . 

3.590 3.449 3.761 3.897 14.697 
1.154 1.244 1,304 1.419 5,121 
1,362 1,127 1379 1.393 5.261 
1,074 1.078 1.078 1.085 4.315 

331 240 226 240 1.037 

I I 2 5 
312 220 206 218 956 

17 18 18 19 72 
I I I 4 

858 896 900 1.028 3.682 
360 421 421 483 1.685 
372 3119 340 359 1.380 

30 40 32 42 144 
I 2 2 6 

67 92 70 105 334 
28 33 35 37 133 

	

2,730 	2,975 	2,848 	2.897 	11,450 

	

1,138 	1,098 	1,087 	1,077 	4,400 

	

12 	4 	13 	211 	49 

	

39 	71 	32 	16 	158 

	

850 	1.093 	974 	994 	3.911 

	

686 	704 	737 	785 	2.912 

	

5 	5 	5 	5 	20 

	

11,874 	12.306 	12.474 	13,032 	49,686 

	

4,343 	4.807 	4.852 	5,247 	19,249 

	

4.421 	3.965 	4.340 	4.512 	17.238 

	

2,010 	2.300 	2.134 	2.156 	8,600 

	

693 	711 	745 	793 	2.942 

	

305 	401 	276 	221 	1.203 

	

102 	122 	127 	103 	454 

4,957 4.687 5,049 5,606 20,299 
.395 1.223 1,345 1,481 5.444 
483 444 498 538 1,963 

1.359 1,125 1.397 1,459 5.340 
1.561 1,701 1.627 1.920 6.809 

633 631 671 737 2.672 
7 4 6 6 23 
2 3 3 3 II 

2.482 2,530 2,430 2,478 9.920 

1.559 1.632 1.505 1.490 6.186 
812 776 797 853 3.238 

56 62 63 65 246 
42 46 50 54 192 
13 14 IS 16 58 

199 224 257 204 884 
133 188 136 139 596 
66 36 121 65 288 

76 66 44 59 245 
49 55 33 44 181 
27 II II 15 64 

51 	66 	88 	72 	277 

4,014 3.785 4.213 4,488 16.500 
1.339 1,360 1.431 1.707 5.837 
.540 1.284 1,639 1.632 6.094 

1.135 1.141 1,144 1,149 4,569 

360 233 232 237 1.062 

2 I I 2 6 
339 212 210 214 975 

18 19 20 20 77 
I I I 4 

1.050 1.042 1,048 1.231 4.371 
463 430 410 520 1,823 
438 417 473 492 1,820 

33 41 34 44 152 
I 2 2 6 

79 113 88 127 407 
36 40 41 46 163 

2.902 3.281 2,939 3.204 12.326 

	

1.212 	1,160 	1,097 	1,225 	4.60.: 

	

14 	3 	6 	II 

5.632 5,218 5.588 6.251 22,689 
1.575 1.341 1.475 1.687 6.078 

5/8 46/ 571) 625 2.174 
1,557 1.254 1.546 1,651 6,008 
1.757 1.880 1.794 2.115 7,546 

734 734 764 788 3,020 
6 6 6 7 25 
3 3 3 3 12 

2.862 2,802 2,675 2.861 II .201) 

1.841 1.772 1.647 1.755 7,015 
886 886 870 939 3.581 

55 58 59 63 235 
58 62 65 71 256 
22 24 34 33 113 

268 243 293 297 1.101 
184 197 146 211 738 
84 46 147 86 i 

119 58 51 67 
95 48 33 51 
24 10 18 16 

78 69 96 68 

Year 
	

Year 
III 	IV 	 I 	II 	Ill 	IV 

Ann& 
	

Annie 

millions of dollars - millions de dollars 

21 58 19 15 
904 1.281 1,031 1,161 

746 774 781 787 3,088 
5 5 5 5 20 

13,761 13.760 13,761 15,110 56.392 
5.366 5.291 5,467 6,208 22.332 
5,061 4,530 4,827 5,361 19,779 
2,111 2,540 2,248 2,389 9.288 

753 781 789 795 3,118 
345 460 302 239 1,346 
125 158 128 118 529 

I 

r 

See footnote(s) at end of table. 



Recetics - fin: 

13 
14 
is 
6 

Impots 	undirecis 	............................ 

Autrcs transkrts courants en provcnance des 17 
particuliers. 

18 
19 

Aux 	administrations 	locales ............... 20 
21 

22 
Administration 	fédérale 	.................... 23 

24 Administrations 	provinciales 	................ 
Administrations 	locales 	.................... 25 

26 
27 

Regime de 	reflex du 	Québec 	............ 2$ 

Transferts courants provenant des autres 29 
niveaux d'administration 	publique. 

Provuncu.ux 	.............................. 
Locaux 	.................................. 

Aux administrations provinciales. en 
provenance: 

A 	I',idininisiration 	fédérale 	................. 
Aux 	idiiiinisirations 	provinciales 	............ 

30 

Aux 	hópitaux 	............................ 

31 

Revenus 	de 	placements ...................... 

l-lOpiiaux 	................................ 

	

Des 	administrations 	locales ............... 
Aux administrations 	locales, en 

provenance: 
32 

Féderaux 	................................ 

33 
Aus hôpituux. en provenance: 

34 

De 	I'administration 	fedérale .............. 

35 

.. 

De 	I'adininmstratmon 	fédérale .............. 

36 
37 
38 

Regime 	sic 	pensions du Canada 	............ 

39 

.. 

Administration 	fedérale .................. 
Administrations 	provinciales 	.............. 

40 
Regime 	sic 	pensions 	dii 	Canada .......... 41 

42 

Des 	administrations 	provinciales 	.......... 

I)épenscs courantes: 

Des 	administrations 	provinciales 	.......... 

Dépenses courantes en biens ci services(S) ... 43 
44 

Administrations 	locales 	.................. 

45 

Des 	adniinistrations 	locales ............... 

Hôpitaux 	............................. 

46 

Recettes 	totales ........................... 

47 
48 

Administration 	fédérale 	.................... 

49 

Réginse 	de 	rentcs 	du 	Québec 	........... 

50 
Regime 	de 	pensions du 	Canada 	............ 

52 Translerts 	aux 	particulmers. en 	provenance ...... 

52 
53 

Régime 	sic 	rentes 	du 	Québec 	.............. 

54 
55 

Administrations 	provunciales 	............... 
Administrations 	locales 	................... 

56 

Hôpitaux 	............................... 

Regime 	sic 	rentes 	du 	Québec 	.............. 

57 Suhventions 	................................ 
58 

Dc 	l'adnimnistration 	fédérale 	................ 
Des 	.mdiiuiiiistrations 	provinciales ............. 
Des 	adiiiinistrations 	locales ................. 

FédCrales 	................................ 
Provinciales 	............................. 59 

Régime 	de 	pensions du 	Canada ............ 

60 
61 

Suhveniions 	déquipement ................... 

62 
Fderales 	............................... 
Provinciales 	............................. 

Transferts courants aux non-residents en 63 
provenance de I 'administration fCdCrale. 

-it 

tABLEAU 6. Recetles. dep&'iiscs. ecedi'tit oil (I&'fi&'il des adiuiiiislraiions publtqii&'s. p.lr iiiseau d'adininisiration. 
par trilnestre - suite 

1974 	 1 	1975 

Year 	 Year 
l' 	- 	I 	II 	Ill 	IV 

Annee 	 I Annéc 

Numéro de matrice 
Cansurn 001005 

I 

p 

millions of dollars - 	millions dc 	dollars 

5,052 4,800 5,345 5,344 20,541 5.305 4.821 5.302 5.398 20.826 
1.987 2.025 2,197 2,286 8,495 2,852 1,832 1,937 2267 7,888 
2,850 1.555 1.926 1.831 7.162 2.125 1,655 2,031 1.793 7.604 
1.225 1.220 1.222 1,227 4.884 1.328 1.334 1,334 1338 5.334 

365 253 243 247 1.108 373 286 261 238 1.158 

2 2 2 I 7 2 2 2 I 7 
344 231 220 225 1.020 350 263 238 215 1,066 

18 19 20 20 77 20 20 20 21 81 
I I I 4 I I I I 4 

1.188 1.319 1,360 1.596 5.463 1,607 1.466 1.601 1.897 6.571 
454 481 455 556 1.946 517 462 458 591 2.028 
557 608 701 774 2.640 878 728 905 997 3,508 
34 44 36 48 162 36 45 37 49 167 

I 2 2 6 I I 2 2 6 
97 135 Ill 255 498 119 267 134 189 609 
45 50 55 61 211 56 63 65 69 253 

3,418 4,131 3.719 3,883 15,151 4.619 4,761 4.698 4.549 18,627 

1.438 1.498 5.994 2,076 1.783 1.654 1.980 7.493 
5 14 31 9 4 7 17 37 

19 34 152 19 58 35 22 134 
I 1.231 1.295 5.082 1.348 1,755 1.813 1,330 6.246 

896 918 1.021 1.037 3.872 1.162 1,156 1.184 1.195 4,697 
5 5 5 5 20 5 5 5 5 20 

16,369 17.345 17.892 18.577 70.193 19,417 18.517  19.875 20.090 77.899 
6,463 7,298 7,430 7.912 29,003 7.158 7.235 7.644 8319 30.356 
6.117 5.620 6,346 6.520 24.603 7.686 6.044 7.128 7.228 28.086 
2,304 2.901 2.528 2,624 10.357 2.751 3.212 3,239 2,760 11.962 

903 925 1,029 2.045 3,902 1.169 1,163 1.192 1,203 4,727 
444 519 388 351 1,702 501 631 473 430 2,035 
138 282 171 125 626 252 232 199 150 733 

6,457 6.317 6.943 7.657 27.374 7.733 7.362 8.241 8.464 31,800 
1.905 1,658 1,861 2,977 7,401 2,141 1,884 2,201 2.105 8,331 

627 574 662 685 2,548 662 654 744 713 2.773 
2.809 1,642 1.887 2.107 7.445 2.302 1.896 2.262 2.382 8,842 
1.935 2,152 2.267 2.567 8.821 2.282 2.531 2.538 2,834 10.185 

799 857 1.015 903 3.664 995 1.041 1.130 1.124 4,390 
6 6 II 8 28 7 7 8 9 31 
3 2 5 5 15 6 3 2 10 21 

3,481 3,374 3.352 3,508 13,715 4.237 4,188 4.181 4.249 16,855 

2,322 2,180 2,090 2.130 8.712 2,723 2.703 2.605 2.608 10,639 
995 2,008 1,070 1.171 4.244 2,286 1.235 1.322 1,356 5,199 
62 65 65 68 260 69 73 73 77 292 
81 88 92 103 364 118 131 134 248 531 
31 33 35 36 135 41 46 47 60 194 

562 354 750 912 2.578 1.001 853 1.093 032 3,879 
282 501 810 2.022 706 729 836 785 3.246 

72 249 202 556 205 124 257 147 733 

' 78 66 61 273 95 146 116 139 496 
62 40 35 284 65 122 69 73 329 
16 26 26 89 30 24 47 66 167 

92 	107 	95 	400 	243 	148 	126 	165 	582 

\oir note(s) a Ia fin du tableau. 



1.041 1,278 1.118 1.243 4.680 
584 667 664 603 2.518 
326 357 299 388 1.370 
125 242 148 241 756 

6 12 7 II 36 
2.902 3.281 2.939 3.204 12.326 

1.212 1,160 1.1197 1.775 4.694 
21 58 19 IS 113 

904 1.281 1.031 1.161 4,377 
746 774 791 787 3,088 

14 3 6 II 34 
5 5 5 5 20 

12.902 12.949 12.760 13991 52.602 
5.590 5.312 5.177 5.615 21.694 
4.527 4.608 4.692 5.028 18,855 
1,956 2.188 2,012 2.435 8.591 

740 746 771 799 3,056 
64 68 71 78 281 
25 27 37 36 l' 

859 811 1,001 1,119 

- 224 -. 	21 290 593 
534 - 	78 135 333 
151 352 236 - 46 

13 35 18 - 	4 
281 392 231 161 
00 131 91 82 4 

401 415 431 446 1,693 

73 75 78 Sf) 306 
138 143 148 154 583 
157 163 169 175 664 
33 34 36 37 1411 

777 985 1,340 1,188 4.290 
131 138 247 206 722 
357 340 479 461 1.637 
239 450 540 447 1.676 

50 57 74 74 255 
483 241 92 377 1.193 

- 282 - 84 121 467 222 
315 - 275 - 	196 26 - 	130 

73 65 - 	135 318 - 	315 
4 12 -- 	20 41 - 53 

281 392 231 161 1.065 
100 131 91 82 404 

nies are treaied as associations of individuals insofar 
complete reveiw of the treatment of life insurance 

h rd qii a rter of 1969. The amounts are as follows: 

1971 
ear 	I 	II 	III 	IV 	Year 
44 

I 

I "Il I 	(t. 	(,iistriiiii&iil 	I'i.i'ttiii. 	I 	)(1_'il(li((ii( 	.tiiil 	ttt'j)lti5lot 	I)uIilo. 	hs 	Jcss'l 	iii 	(,iisi.'Flliiti.iit 

Its 	(,,tit ncr'. - ( 0111.' Iiilcil 

1972 	 1973 

('ansim matrix 
No. 001005 	 Year 	 Year 

I 	II 	III 	IV 	 I 	II 	III 	IV 	- 
Anni)e 	 Annéc 

millions of doll,irs - millions de dollars 

Current expenditure - Concluded: 
64 950 1.081) 988 1.119 4.137 
65 536 564 575 578 2.253 
66 284 274 268 301 1,127 
67 124 230 138 229 721 
68 6 12 7 II 36 
69 Current transfers to other levels of 2.730 2,975 2.848 2.897 11.450 

government. 
Canada. 

70 

Interest 	on 	the 	public 	debt 	.................... 
Federal(6) 	................................. 

1.138 1.098 1,087 1.077 4,400 
71 

Provincial 	................................... 
Local 	...................................... 

39 71 32 16 158 

Hospitals 	.................................... 

Provinces: 
72 850 1,093 974 994 3.911 
73 

To 	provinces 	........................... 

6.6 704 737 785 2,912 

To 	local 	governments 	...................... 

Local governments: 
74 

lu 	local 	governments 	..................... 
To 	hospitals 	............................ 

12 4 13 20 49 
75 

Ti) 	provinces .............................. 
S 5 5 5 20 

76 
To 	hospil:ils 	.............................. 

11.445 11,628 11.704 12.435 47,212 
77 4.900 4.897 4,801 4.897 19,495 
78 Provincial 	.............................. 4.084 4.1)19 4,31)5 4.472 16.880 
79 1.758 2,1)02 1,846 2,239 7,845 
80 

Total 	current 	expenditure( 7 	.................. 

639 643 678 748 2,7418 
SI 

Federal 	.................................. 

49 50 56 60 215 
82 

Canada 	Pension 	Plan 	.................... 
Quebec Pension 	Plan ..................... IS 17 IS 19 69 

83 Saving 	total 	revenue 	less total 429 678 77)) 597 2.474 
current expendtture I. 

84 

Local 	.................................. 

- 	557 - 90 51 350 246 
85 337 - 54 35 40 358 
86 252 298 288 - 83 755 
87 54 68 67 45 234 
88 

Provincial ............................... 
Local 	.................................. 

256 351 220 161 988 
89 87 105 109 84 385 

Surplus or deficit on 'a national accounts basis: 

Hospitals 	............................... 

Saving as above: 

.. 

90 Add: 	('apital consumption 	allowances 355 365 375 387 1.482 

91 65 66 68 70 269 
92 

Hospitals 	............................... 

120 125 129 134 508 
93 

Federal ................................. 

Canada 	Pension 	Plan 	.................... 
Quebec 	Pension 	Plan ..................... 

140 143 146 151 580 
94 30 31 32 32 125 
95 760 963 1.233 1.028 3.984 
96 134 154 192 143 623 
97 

Federal ...............................
Provincial ............................. 

347 342 472 395 1.556 
98 229 412 508 433 1,582 
99 5(1 55 61 57 223 
IOU 

Local 	................................ 
Hospital .............................. 

Local 	................................ 

Equals: 	Surplus I + I or deficit 	(') 24 80 - 88 - 44 - 28 
101 

Deduct: 	(Iross capital formation ........... 
Federal ............................... 

Hospitals 	............................. 

- 626 - 	178 - 73 277 - 600 
102 

Provincial ............................. 

110 - 271 - 308 - 221 - 690 
103 163 29 74 - 365 .- 	247 
104 

Federal ...............................
Provincial ............................. 

34 44 38 20 136 
105 

Local 	................................ 
Hospitals 	............................. 

256 351 220 161 988 
106 

Canada 	Pension 	Plan 	.................. 
Quebec Pension 	Plan 	.................. 87 lOS 109 84 385 

I ) In 1969 tax regul.itions on life insurance conipanies changed. Since for national accounts purposes ihese conipi 
as their investment activities are concerned the major portion of these taxes are included here pending a 
companies in the accounts. 

(2)  Excludes the refundable lax on corporate cash profits introduced slav 1966. Refunding of tax began in the 

1967 	 1968 1969 1970 

I 	II 	Ill 	IV 	Year 	I 	II 	Ill 	IV 	Year I 	II Ill 	IV Year I 	II 	Ill IV 	's 
64 27 	tO 	8 	109 	5 	9 	52 	-35 	-83 16 	34 23 	36 -109 -10 	-35 	I 

(3)  For the \ears 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to las I 

(4)  Withholding taxes. 
(5)  Includes capital consumption allowances as shown in line 90. 
(6)  From 1951. interest on the federal public debt is on an accrual basis; prior to 	1951 	it is on a 'due' date I. 
(7)See footnote 5. 



flépenses couranles - fin: 
1.349 1,649 1,442 1,772 6.212 64 

816 907 855 944 3.522 65 
375 431 397 532 1.735 66 
152 299 182 285 918 67 

6 12 8 II 37 

Administrations 	provinciaks 	................ 
Administration' 	locale' 	................... 

68 
4.619 4.761 4,698 4,549 18,627 

Hôpitaux 	............................... 
Translerts courants a d'autres niveaux 69 

d'admunistratuon 	publique. 
De 	'administration 	fédCrale: 

2,076 1.783 1.654 1.98)) 7.493 71) 
19 58 35 22 134 71 

Service 	de 	Ia 	deite 	puhla1ue 	................. 

Dcc administrations provinciaks 
1.348 1.755 1.813 1.330 6.245 72 
1.162 1.156 1,184 1.195 4.697 

Administration 	federate) 6) 	................ 

73 
Des administrations locales 

9 4 7 17 37 

Ass 	ad no nistraiions 	provinciales 	.......... 

Aim 	administrations provinctales 	.. 74 
5 5 5 5 2)) 75 

19.177 19.107 19.897 20,270 78,451 

Ann 	adiiiintsirations 	locales 	.............. 

76 
8,779 8.334 8.381 8.682 34,176 77 
6.708 6.621 7.282 7.008 27.619 78 
2,517 2,912 2.805 3.218 11.452 79 
1,001 1.053 1.238 1,135 4,427 $0 

25 38 142 l5' 562 $1 
47 49 49 70 215 82 

240 590 22 18)) -- 	552 Epargnc ( rccctics totuks moms total 83 
des di)pcnses coUranies). 

- 	1.621 - 	1.099 - 737 36 3,82)) 84 
978 - 577 - 	154 22(1 467 $5 
234 300 434 458 51)) 86 
168 110 - 46 68 300 

Ann 	administrations 	locales 	............... 

87 
376 493 331 273 1,473 

Ass 	hôpitaux 	........................... 

88 
11)5 183 IS)) 80 518 

Ass 	hopimaux 	........................... 

$9 

Toial 	des 	dCpenses 	cour;inles) 7) 	............... 
Administration 	1dCralc 	..................... 
Administrations 	provmnctales 	................. 

l'ncCdeiti on deficit sur Ia base den comples 

Administrations 	locales 	..................... 
IliSpitaux 	................................. 

nalionaus: 

Re1inme 	de 	pensions 	du 	Canada 	............. 
Regime 	de 	rentes 	du 	Québec 	............... 

Epargne ( Cmahlie 	ci-dessus): 
524 539 555 571 2,189 Hmis 	Provisions pour consomniation de 90 

Administration 	fCdérale 	..................... 
Administrations 	provinciales 	................. 

capital. 
95 97 100 11)3 395 

Administrations 	locales 	..................... 
llñpitaux 	................................. 

91 
179 184 189 194 746 92 
207 213 220 227 867 

Regime 	de 	pensions 	du 	Canada ............. 

93 
43 45 46 47 181 94 

1,163 1.486 1,871 1.687 6.207 

Regime 	de 	rentes 	dim 	Québec 	............... 

Moms: 	Formation 	brute de capital 95 
226 246 316 291 1.079 Administration 	fCdCrale ..,,,,,,,,..., 96 
522 544 694 642 2.402 

Administration 	fCdCrak ................... 

97 
343 619 772 671 2,405 98 

72 77 89 83 321 

Administrations 	provinciaks 	............... 

99 
399 1.537 1.338 - 	1.296 4,570 

Administrations 	locales 	................... 
HiSpilaus 	............................... 

100 
1.752 1.248 -- 	953 - 551 - 4.504 

Hôpitaun 	............................... 

101 
635 -- 	937 -- 	659 - 228 - 	1.189 

Administrations 	provmnciales 	............... 
Administrations 	locales 	................... 

102 
98 -- 	106 - 	118 902 -- 	1.028 

Egak: 	Excédent 	( + ) 	on 	deficit 	(.) ........ 

103 
139 78 - 89 32 160 

Administration 	fCdCrale ................. 
Administrations 	provmnciales 	............. 

Hôpmtaux,.,..,,,..,..,,,,.,,,..,.,., 104 
376 493 331 273 1,473 

Administrations 	locales 	................. 

Régime de pensions du Canada 105 
lOS 183 ISO 80 518 Regime 	de 	rentes du Québec 	........... 106 

1,1197 1,432 1.292 1.508 5.329 
613 762 786 800 2.961 
339 389 335 440 1.503 
139 269 163 257 828 

6 12 8 II 37 
3,418 4.131 3.719 3.883 15.151 

1.472 1.586 1.478 1.498 5,994 
32 67 19 34 152 

1,005 1.551 1.231 1.295 5082 
896 918 1.021 1,037 3,872 

8 4 5 14 31 
5 5 6 5 20 

15.189 15.778 15,229 1 7.624 64,820 
6.916 6.689 6.842 7.379 27.826 
5.198 5.596 5,819 6.178 22.791 
2.149 2.495 2,405 2.911 9.960 

S0 869 1.023 1.004 3,701 
94 100 Ill 392 
35 40 41 150 

1.567 1,663 953 5.363 

509 588 533 l.I77 
24 527 342 1,812 

406 123 - 287 397 
56 6 41 201 

425 288 240 1,310 
14 147 131 84 466 

I 

461 	477 	493 	508 	1.939 

83 86 89 92 350 
158 163 169 174 664 
182 188 194 200 764 
38 4)) 41 42 161 

933 1.221 1.689 1.531 5,374 
180 199 285 270 934 
397 400 (136 633 2,066 
294 554 692 554 2,094 

62 68 76 74 280 
708 823 467 -- 	70 1,928 

- 550 396 392 355 593 
680 - 	213 60 117 410 
43 40 - 375 - 641 933 
74 28 - 29 9 82 

357 425 288 24)) 1,310 
104 147 131 84 466 

iN It IJ: It 1 	 -• 	I'ttt'Ilt's. 	 ('\(&'(I&Itl 	(lit 	tli.li&iI 	its'. ,iiltltiltlsli,tlIOIIS puhuiqucs. Jim  
J)dI lriillc'.(rc - liii 

1974 	 1975 

umero de matrice 
Year 	 Year 	 Cansini 001005 

III 	IV 	 I 	 II 	III 	IV 	- 

Année 	 Annee 

millions of dollars - millions de dollars 

I ) En 1969. Irs dispositions fiscalec concernant Ie 'otiCiSs d 'assurance-vie ont change. Etani donnC m.lue,  dans Ic cadre des compies n-jtionattx, ces sociClCs sont 
considCrécs comme denussot-i.mtmons de particulie 'sen cc qui soncerne leurs opi(rationn de placement. Ia majcurc parmie dc ccs impiSis cci cotoprtse dans cctte ruhrmque 
jusqu'à cc qmi'tmne rCvision cottiplSte dtt traitemi nt des socté(és d'assurance-vie cc lasse dunn Icc compten. 

(2) Suns I'mmpiSi remmihoursable sur Ic' hCnClices en t spéces des corporations introdimit en mmmi 1966. Le remtihourseniemmt ik l'iimmpót a commence au troisimime trimestre 

de 1968. Lii', mnontants soni les suivanis: 

1967 	 1968 	 1969 	 1970 	 1971 
I 	II 	Ill 	IV AnnCe 	I 	II 	III 	IV AnnCe 	I 	II 	Ill 	IV AnnCc 	I 	II 	III 	IV AririSe 	I 	II 	Ill 	IV AnnCe 

4 27 	10 	8 	109 	-5 	9 -52 	-35 	.83 	-16 -34 23 .36 -109 	III 35 	I 	- 	-44 	.1 	-2 	- 

- l'miur len annCcs 19511.1956 les chtltres visent Ia somitte des impóls stir Ic revenu percus par les provinces: i partir de 1957, ils rcprCsentent len impóts dun. 

i 4) Retenues tiscjles. 

5) V compric Ics provtsions pour consomntimtion dii captial tellcs qu'elks figureni a Ia ligne 90. 
6) A partir de 1951, Ic service de hi detme puhliqtie fCdCrale est stir tine base d'exercice: pour les annCes antCricuresim 1951, ml a etC esitinC nut une base de 'date 

d 'CchCance'. 

17) Votr note 5. 



Persons and unincorporated business: 

Personal 	saving ......................... 1,601 1,406 3,014 3 6,024 
2 Adjustment on grain 	transactions) I) - 59 23 16 - 29 — 49 

Corporate and government business 
enterprises: 

3 1,234 1,106 1,030 4,262 
4 Undistributed profits of government 56 56 99 6 217 

Undistrihuted 	corporation 	prolits ...........892 

business enterprises. 

.. 

5 57 59 35 48 199 
6 - 289 

. 

2.764 

- 	190 — 209 - 313 - 	1,001 
7 ns 678 7711 597 2,474 
S 

Capital 	assistance 	......................... 

147 94 25 752 
9 

	

lnventor 	valuation 	adjustment 	............ 

	

Governent 	...............................429 
Non-residents ..............................486 

Capital consumption allowances and 2,856 2,955 3.056 11,631 
miscellaneous valuation 	adjustments. 

10 Residual 	error 	of 	estimate 	.......... 	... 	...... - 690 — 	178 - 	198 379 - 	157 

	

1,191 	1,544 	4,060 	- 32 	6,763 

	

- 22 	61 	97 	126 	10 

	

1,314 	1,803 	1,799 	1.858 	6.774 

	

85 	24 	49 	62 	220 

104 50 40 57 251 
- 538 - 616 — 558 - 672 - 2,384 

859 811 1,001 1,119 3,790 
395 -- 	50 - 85 79 339 

3,139 3.306 3,438 3,501 13.384 

733 	- 125 	96 	508 

I •I4l I 	7 .  I r,iI) 	51110', 	il R'sldttl', sitti Non-rc'Idcttls in the S,ilImitl  luicuitic atuil 	 I 
I.pciiduiurc Accounts, by Quarlcrs 

1972 	 1973 

No. (1(11007 
I II 

No.  

III 

Cansim matrix  

IV 
Year 
- 

Anni(e 
I II III IV 

Year 
- 

Annèe 

millions 	of dollars 	. millions de dollars 

I 5.226 6.454 5,993 6,829 24.502 6,670 7,945 7.458 8,611 30.684 
2 4.419 5.368 4.584 5,758 20.129 5,678 6.612 5,824 7,331 25.445 
3 

Exports 	of 	goods 	and 	services ................... 

Non-merchandise .......................... 1.086 1.409 1.071 4.373 992 1,333 1,634 1,280 5.239 

4 Deduct: 	Imports of goods and services 	........ 5,722 - 6.616 - 6.038 — 6,875 — 	25,251 - 7,055 - 	7,8 95 7,327 - 8,726— 31,003 
5 Merchandise 	............................. 4.113 — 4,883 - 4,280 - 4,996— 18.272 — 5,148 - 	5,882 - 	5.234 — 6.461 - 22.725 
6 — 	1.609 - 	1.733 - 	1.758 — 	1,879 — 6,979 - 	1,907 - 	2.013 — 2,093 - 2,265 - 	8,278 
7 10 IS - 49 21 — 3 — 10 - - 46 36 — 20 

8 

Non-merchandise ........................... 

Current 	transfers 	to 	ahroad(-)( I) 	........... — 98 

... 

- 	113 35 — 	121 — 467 — 	136 - 	126 — 	154 - 	129 — 545 

9 

Merchandise 	................................ 

Current 	transfers front ahroad( + )( 2) 

...807 

108 128 86 142 464 126 126 108 165 525 
10 Equals: 	Savung(3( ........................... - 486 - 	147 94 25 - 	752 - 395 50 85 — 79 - 339 

Reconciliation with 	the "Canadian 	Balance 

Add: 	Net 	current 	transfers 	abroad 	................ 

	

of International 	Payments": 

II 

.. 

486 

.. 

.- 	47 94 — 25 - 752 - 395 51) 85 - 	79 — 339 
12 Add: 	Net 	tnherivances 	and 	migriitsis' 	tunds... 49 81 78 73 281 38 77 125 117 357 

13 

Saving 	as 	above ............................ 

Equals: 	Surplus( + ) or deficit( -) on current — 437 - 66 — 	16 48 - 471 - 357 127 210 38 18 
account as per "Canadian Balance of 
International 	Pa',ments". 

( I ) Includes personal remittances, government ollicual contributions and government pension paisienis 
(2) Includes withholding taxes, pensions receipts .ini sci . .n d temm Ohm. fr,m iN, 
(3) Saving of residents on transactions with non 

econom hs non-residents see line 8. Tahlc I 
1 -\181i 	S. 	'sutiiis uI 	(,runs', 	iastti., l)\ 	Qii,irlu.i', 

	

1972 	 1973 

Cansim matrix 
No. 001008 	 Year 	 Year 

II 	Ill 	IV 	- 	I 	II 	III  

& 
No. 	

Annee 	 Ann 
 

millions of dollars - millions de dollars 

Saving: 

II 1 	Total 	 5.247 	6.091 	7.682 	4.802 	23.8221 	5.794 	6.808 	9,745 	6354 	28im I 

	 I 
(I) This item is the adjustment to take account of the accrued earnings of farm operators ansing out of the operations of the Canadian Wheat Board. See also loom 

I. Table 4. 



Particuliers ci 	cnirepriscs 	individuelles: 

2.290 1,938 5.864 - 626 9.366 Epargne 	personnelle ..................... 
- 708 218 398 85 - 7 Ajusiement relatif aux transactions 

dc 	cereales( I I. 
Corporations CL entreprises commerciales 

puhliiues: 
1.643 2,128 1.999 1,778 7.548 Bnefices 	non repartis des corporations .... 

102 9 - 6 - 12 93 Benfices 	non reverses des enireprises 
counmerciales publiques. 

74 121 70 71 336 Suhventions 	d'equipement ................ 
- 752 - 852 - 	831 - 563 - 	2.998 Ajusiement 	tie 	Is 	valeur 	ties 	stocks ........ 

240 - 590 - - 	22 - 	180 - 552 Administrations 	publiques .................. 
2,018 1.234 899 1.429 5.580 Non-residenis............................. 
4.119 4.320 4.436 4.594 17.469 Provisions pour consommation tie capital 

ci ajusiemenis divers. 
- 928 - 62 23 796 - 	171 Erreur 	rsiduclIe 	............................ 

4 

6 

8 
9 

10 

	

1,415 	1,565 	4.923 	- 191 	7,712 

	

183 	-. 323 	235 	435 	530 

1.979 2.552 2,290 
121 104 93 

53 68 51 
- 963 - 	.400 - 	1.072 

1.180 1,567 1,663 
614 305 249 

3.602 3,783 3,917 

-670 —116 —3 

	

1.718 	8,539 

	

66 	384 

	

47 	219 
- 829 - 4,264 

	

953 	5.363 

	

996 	2,164 

	

4.052 	15.354 

571 	- 218 

1 •UI.F%( 	7. 	Op&r;iliuits 	ciiltc 	It". 	rU'.i(lciil'. 	SI 	Its 	iiiiiru'.iduiil'. 	tl':iir&s 
Ic s 	coiH plc'. 	n a I o tia ti's 	des 	res cnn S 	CI 	(I C'. 	iii,' 	1 SC'.. 	P'' i 	161111C 1.11C 

1974 1975 

Nuniiro de mairice 
Year Year Ca nsi in 001007 

I II Ill IV - I II Ill IV - 
Ann& Année 

No 

millions of dollars millions de dollars 

8.239 	9.978 	9.944 	10.327 	38,488 8,801 	10,579 	9.825 	10,446 	39,651 Luportalions 	de 	hiens 	ci 	services .............. 
7.117 	8.395 	8,001 	8,870 	32,383 7,539 	8,858 	7,798 	8,912 	33,106 Mtirchandises .............................. 2 
1.122 	1.583 	1.943 	1,457 	6.105 263 	1,721 	2,027 	1,534 	6,545 Invisible'. 	................................. 3 

- 8,820 - 	10.308 - 	10.162 - 	11,385 - 	40.675 10,761 - 	11,803 - 	10.687 - 	11,885 -. 	45,136 4 
- 6,569 	- 7,899 	- 	7,713 	- 8,683 - 30,864 - 	8,103 	- 	9,063 	- 	7,932 	- 	8,81)3 	33,91>1 

Moms: 	Importations tie hiens ci 	services ........ 
S 

- 2,251 	- 2.409 	- 2.449 	- 	2,702 	- 	9.811 - 	2,658 	- 	2,740 	2,755 	- 	3,082 - 	11.235 
Marchandises .............................. 

6 
- 33 	25 	- 31 	62 	23 -. 	58 	- 	tO 	37 	10 	- 95 Plus: 	1ransl'erts courants 	nets 	a 	I'tranger 7 

- 	161 	- 	48 	- 	162 	- 	153 	-- 	624 - 201) 	209 	- 187 	- 226 	- 822 Transkris courants verses a s 
l'iranger 	-1) I). 

128 	173 	131 	215 	647 142 	199 	151) 	236 	727 Transferts couranis reçus de I'tranger( + ((2) 9 
- 614 	305 	- 249 	- 996 	- 2.164 .- 	2.018 	- 	1,234 	.- 	899 	1,429 	- 	5.58)> Egalc: 	Epargne(3) 	........................... 10 

lovisbles 	................................. 

Rapprochement aver Ia "balance canadienne 
des palemenis 	I niernationa us' S : 

- 614 	.- 305 	- 249 	- 996 	- 	2,164 2,1>18 	- 	1,234 	- 	899 	- 	1,429 	.- 	5,580 II 
71 	143 	186 	121 	521 101 	53 	146 	106 	506 Plus: 	Valcur nette des successions et des 12 

capiiaux des 	migrants. 
543 	- 162 	- 63 	- 875 	- 	1.643 - 	1.917 	- 	1.081 	- 	753 	-- 	1,323 	5,074 

Lpargne 	1ahlie 	ci.dessus.................... 

Egale: 	Excednt( + I nu dd'icill-) au compie 13 
courani d'aprs Ia "balance canadienne 
des palenienis 	InlernationauS". 

Comprennent les versemenis dcs partiruliers. les contributions oflicielks des zidniriisIraiions puhlitucs et les pensions versees par celles.ci. 
Coniprenrieni les reienues liscales. les pensions recues ci let versemenis tie particuliers reçus tie I'.Siranger. 

I 	

r:e des residents au litre ties opraiions aver des non-rs'sidents sur Ia base des comples nationaux ties revenus rides dpcnses. Les chilTres nègatifs dsignent 
I 	ne des non-residents misc it Is disposition tie I'conomie Ivoir ligrie 8, tableau Si. 

TABLEAU 8. Proenance de répargnc brute, par Irimestre 

974 975 

Num&o de matrice 
Year Year Cansim 001008 

I II III IV - I II III IV - 
Annee Annee 

No 

millions of dollars - 	millions de dollars 

Epargne- 

l4 	8.105 	12.346 	7.818 	35.783 	8.098 	8.364 	12.830 	7.372 	36.664 	Total ................................II 

t.ciic rubnque vise I'ajustement apporte pour tenir compte des revenus comptahles des exploiiants agricoks ri(sulijnt des acliviIs tie Ia Commission canadienne 

du W. Voir également note I. tableau 4. 



dividends 	paid 	to 	non-residents. 

Deduct: 
2 - 882 - 	1,042 - 875 - 	1.062 - 	3,861 

Excess 	of tax 	liabilities Over 	collections: 
3 102 - 201 64 221 186 
4 - 22 - 2 - 50 80 6 

Tax collections: 
5 543 964 576 556 2,639 
6 259 251 255 205 .031) 

Corporate 	income 	tax 	liabilities ............. 

Equals: 
7 1.461 1,799 1.666 1.917 6,843 

Deduct: 
8 

Federal 	..................................... 
Provtncial 	.................................. 

Federal 	.................................... 
Provincial 	................................... 

- 224 - 	192 - 	186 - 429 - 	1.031 

9 

Dividends 	paid 	to 	non-residents 	........... 

1,607 1,450 1.48$ 5,812 

Corporation 	profits 	after 	taxes ................ 

Corporation 	profits 	retained 	in 	Canada 	.........1,237 

Deduct: 

. 

302 10 Dividends 	paid 	to 	canadian 	residents ...... - 329 - 329 - 413 - 	1.373 

II Bad debts plus charitable and other - 43 - 44 - 45 -• 	45 - 	177 
contributions. 

. 

12 Iindislributed 	corporation 	profits 	............... 892 1,234 1.106 1,030 4,262 

- 	1.072 - 	1,216 - 	1.082 - 	1.361 - 4.731 

87 - 281 40 313 159 
- 35 2 - 71 12$ 24 

692 1.165 747 676 3.280 
328 330 366 244 1.268 

1.952 2.431 2.449 2,823 9.655 

- 279 - 249 - 263 - 477 - 	1.268 

1.673 2,182 2,186 2,346 8,387 

316 - 334 -- 	342 - 443 - 	1,43 - 

- 43 - 45 - 	45 45 - 	l 

1.314 1.803 1.799 1.858 6.774 

I 

-- 	Ia 

IBIF' 8.. k ndislrihtitcd (orporalloti I 5 roI its. Irt QtIrlcrs 

972 
	

1973 

Cansim matrix 
	 I 	I 

No. 001023 
	

Year 	 Year 
II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 Année 

millions of dollars -- millions de dollars 

Corporations profits before taxes and before 	 2.343 	2.541 	2.541 	2,979 	10,704 	3,024 	3.647 	3,531 	4.184 	14.356 

TABLE 9. Disposition of Cross Saving, by Quarters 

972 
	

973 

Cansim matrix 

No.   

No. 001009 	 Year 	 Year 
II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Annéc 	 Année 
millions 	or dollars 	- 	millions 	de 	dollars 

I 	Total 	gross 	fixed 	capital 	formatioffi I) 	.............4.765 	5.741 	6.155 	5,847 	22.508 	5.383 	6,683 	7.409 	7,512 	26,987 

2 	Residential 	construction .........................991 	1.249 	1.581 	1.481 	5.302 	1,152 	1,566 	1.928 	1,927 	6,573 

3 	Non-residential 	construction 	....................1.988 	2,335 	2.819 	2,534 	9,679 	2,136 	2,556 	3.218 	3.091 	11,01)1 

4 	Machinery 	and 	euipnient 	.....................1.786 	2,154 	1,755 	1,832 	7.527 	2,095 	2,561 	.263 	2.494 	9,413 

5 	Value 	of physical 	change 	in 	inventories .............209 	172 	1.32$ 	- 	665 	626 	- 	322 	•- 	2.239 	-. 	650 	1,26' 

6 	Residual 	error 	of estimate 	......................691 	17$ 	99 	381) 	688 	733 	125 	97 	508 	44 

7 	TiitjI 	..................................5.247 	6,091 	7.682 	4.802 	23.822 	5.794 	6,808 	9.745 	6.354 	28.7111 

I ) For a breakdown between government and business, see Fable 2 

I 



3.942 4,659 4,413 4,754 17,768 Bénifices des corporations avant umpéls ci avant I 
versemenis de duvidendes aux non-résujenis. 

Moms: 
1,468 1,756 1,604 - 	 1.749 6.577 lmpôts dOs sur Ic revenu des corporations . 2 

Excedent des impéts dOs stir les impOts perçus: 
- 	 105 - 835 160 294 486 3 

328 42 -. 	228 137 - 	377 4 

lmpôts percus: 
1.154 2,089 987 956 5,186 5 

747 460 685 362 2.254 6 

gak: 
2,474 2.903 2.809 3.005 11.191 7 

Moms. 
- 361 - 307 - 334 - 660 - 	 1.662 

Administration 	fdérale 	....................... 
Administrations 	provinciales 	................... 

8 

2,113 2.596 2.475 2.345 9.529 

Administration 	fédrale 	....................... 
Administrations 	provmnciales 	................... 

Bnfices des corporations retenus au Canada 	. . 9 

Bénfices des corporations aprés 	impôis ......... 

Moms 
- 417 - 414 - 423 - 513 - 	1.767 

Dmvmdendes 	verses 	aux 	non-rs,dents ......... 

ivtdendes verss aux résmdenis canadjens . . 10 

- 	 53 - 54 51 54 - 114 Mauvaises cr&ances plus dons de charit II 
ci 	.tuires 	dons. 

1.643 2.128 1.999 1.778 7.518 Bn*1uces non répartis des corporalions ......... 12 

4.138 	5.015 	4.615 	4.515 	18.303 

- 	 1.436 - 	 1.773 - 	 1.603 1.636 - 	 6.448 

247 339 207 260 375 
39 80 - 	 31 ISO 238 

777 1,603 936 907 4.223 
373 429 491 319 1,612 

2.702 3.262 3.012 2.879 11.855 

- 331 - 295 - 288 - 592 - 	 .506 

2.171 2.967 2.724 2.287 10.349 

141 - 363 - 381 - 516 - 	 1.601 

p 52 - 53 51 209 

199 2.552 2.290 1.718 11539 

I ABI.I' At 8A. ROiJices tiOfl réparlis (k's citrptiralions. par trinw'lrc 

1974 	 1975 	 I 
Num&o de matrice 

Year Year 	 Cansim 001023 
III 	IV 	- 	I 	TI 	iii 	IV 

Annéc 	 Ann& 

millions of dollars - millions de dollars 

TABLEAU 9. Emploi de Iépargne brute, par trinlestre 

1974 
	

1975 

Year 	 Year 
IV 	-- 	 I 	II 	Ill 	IV 	- 

Annc 	 Anne 

millions of dollars - millions de dollars 

Nuim5ro de mtilrmce 
('ansim 001009 

6,884 8.285 9.000 8.731 32.900 

1.528 1.967 2.245 1.931 7.671 

2.663 3.141 3.965 3.789 13.559 

2.693 3.176 2.790 3.011 11.670 

-. 	297 3.343 - 	 141 2.665 

Ill 3 572 218 - 

c14 8.105 12,346 7.818 35.783 

7.727 9.252 10,206 10.144 37.329 Formation 	brute 	iotale 	de capital 	Oxe( I) 	...... 

1.321 1,710 2.417 2,512 7.960 2 

3.161 3.722 4.536 4.389 15.808 ('onstructmon 	non 	rsmdenimelIe ............... 3 

3.245 3,820 3.253 3.243 13.561 4 

- 557 - 951 2,648 - 	 1.976 - 836 

Construction 	rsidentieIle ..................... 

Machines 	et 	mat&riel ....................... 

Vakur de 	Ia variation 	matérielle des stocks . . . . 5 

. 

928 63 - 24 - 	 796 171 Erreur 	rsmduelle 	............................. 6 

8,098 8.364 12,830 7.372 36.664 lolal 	.................................. 7 

I 	toir une ventilation entre Ic secteur des adnunistrations publiques ci celui des entreprises. voir tableau 2 



I WIT 10. (riss \ilititt,iI 1\I)CfltIilIttC iii ( ouislaiit 	lI) l)till.irs, lt 	Liirlt'rs( i I -  - 	 I 
972 	 1973 

Cansim matrix 
No. 000525 	 Year 	 Year 

I 	II 	III 	IV 	 I 	II 	Ill 	IV 	- 
Ann& 	 Année 

millions of dollars - millions de dollars 

I Personal expenditure on consumer goods and 13.219 14.510 14,292 16,062 58.083 14.335 15.594 15.291 17.241 62,461 
services. 

2 1.790 2.359 2.121 2.577 8.847 2.156 2.739 2,422 2.914 10.231 
3 mi 1.498 1.888 1.892 2.597 7.875 1.679 2.064 2.139 2.901 8,783 
4 4.309 4.515 4.461 5.058 18.343 4.562 4.778 4.711 5.343 19,394 
5 Services 	... 	.............................. 5.622 5.748 5.818 5.830 23.018 5,938 6.013 6,019 6,083 24.053 

6 

Se-durable 	goods 	......................... 
Non-durable 	goods .......................... 

Government current expenditure on goods and 4,755 4.441 4.689 5.064 18.949 5,012 4.583 4.825 5.267 19.687 
services. 

.. 

7 Gross 	fixed 	capital 	formation .................. 4.649 5.568 5,890 5.521 21.628 4.986 6,030 6.479 6,381 23.876 

8 764 915 1,143 965 3,787 741 881 1.130 995 3.747 
9 3 7 8 5 23 5 6 4 5 20 

10 647 803 1,016 843 3.309 613 755 966 851 3,185 
II 

Durable 	goods 	............................. 

Residential consiruction ................... 

114 lOS 119 117 455 123 120 160 139 542 

12 

Non-residential 	construction 	............... 
Machinery 	and equipment ................ 

3.885 4,653 4.747 4.556 17.841 4.245 5.149 5.349 5,386 20.12 
13 

Busines', 	.................................. 
Residential 	construction ................... 964 1,197 1,501 1.380 5,042 1.040 1.344 .588 1.514 5,4)0 

14 1.278 1.452 1,656 1.526 5,912 1.334 1.513 1.819 1,752 6,41 
IS 1.643 2,004 1,590 1.650 6.887 1.871 2.292 1.942 2,120 8,22 

16 - 212 99 1,189 - 	497 579 - 	 131 26 1.437 - 288 1,044 

17 

Machinery 	and 	equipment 	................ 

Value of physical change 	in 	inventories ......... 

- 	 24 19 28 8 IS - 34 - 2 23 - 3 6 Government ............................... 

Business: 
18 396 84 II) 232 925 530 62 110 299 1,001 
19 

Government ............................... 

Non-farm ............................... 
Farm and grain in commercial channels .... 584 11)4 1.1)48 - 	 721 - 361 - 627 - 34 1.304 - 584 59 

20 5.111 6.270 5.760 6.456 23.597 6.109 6.982 6.254 6.749 26,094 
21 

Non-residential 	construction 	............... 

4.337 5,232 4.438 5,463 19,470 5.204 5.790 4.837 5,670 21,501 

22 Deduct: 	Imports of goods and services 	..... .... - 	5,580 - 6.435 - 5,848 	- 6,586 - 24.449 - 6.602 - 	7.176 - 6.453 -. 	7.456 - 27.687 
23 - 4,020 - 4,778 - 4176 - 4,846 - 17.820 - 4,866 - 5,391 - 4.636 - 5,579 - 20,472 

24 

Exports of goods 	and 	services ................. 
of which, 	merchandise ...................... 

Residual 	error of estimate 	.................... 672 171 189 -- 	355 677 670 112 85 - 430 437 

25 

of 	which: 	merchandise 	...................... 

Gross National Expenditure in constant 22.614 24.624 26,161 25,665 99,064 24.379 26.151 27.918 27.464 105.912 
(1971) 	dollar.. 

26 22.623 24.519 24.871 26,647 98.660 24.333 26.207 26.595 28.889 106.0.74 Final Domestic 	Demand ....................... 

(l)The implicit pnce dellators of ihe seasonally unadjusted components of Gross National Expenditure, derived by dividing the value figures in Table 2 by the conslan 
dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter price change. This is because they are currently weighted and therefore are alrectc4 
by compositional shilis which occur within the unadjusted components of Gross National Expenditure on a quarier-to.quarter basis. Quarter-to-quarter movemew 
in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and may,  be used as a measure of pri.c 
change. 

Note: First quarter 1975 publication page 27. Table 10. line 16. year 1971 should read 5.952 



791 916 1,216 1,103 4,026 
5 6 3 4 IS 

638 775 1,045 931 3,389 
148 135 168 168 619 

14 5.560 5,472 5.249 21.145 
1St) 1.401 1,512 1,282 5,345 
'2 1,631 1,900 1,855 6,908 
52 2.528 2,060 2.112 8,892 

877 1,035 1,246 1,098 4,256 Administrations 
3 5 4 3 15 Construction 

. 

D 707 860 1,079 936 3,582 Construction non 	r'.identielle ............. 
167 170 163 159 659 Machines ci .II 

4.680 5,429 5.645 5,557 21.311 

publiques 	...................8 
rsidenIielIe 	..................9 

mal8riel 	..................... 

12 
818 1,036 1,435 1,486 4,775 Construction 13 

1,620 1,792 2,043 1,964 7,419 Construction 

Entreprises 	................................ 
rsidentieIle 	.................. 

14 
2.242 2,601 2,167 2,107 9.117 Machines ci 

non 	rsidentielle .............. 
maIriel 	..................... IS 

7 

S FABLEAU 10. Dépense nationale l,rute en dollars constants (1971). par Irinicstre(1) 

974 	 1975 

Nuniiiro de matrice 
Year 	 Year 	 Cansim 000525 

I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 
Annre 	 Annëe 

millions of dollars - millions de dollars 

15,471 16,690 16,506 18,818 67,485 Dpenses personneiks en hiens CL services I 
de consomination. 

2.245 2,946 2,787 3,385 11,363 2 
1.916 2,374 2,502 3,301 10.093 3 
4,935 5,159 5,032 5,792 20.918 

Biens 	durable' 	............................. 
Biens 	senii.durables 	........................ 

4 
6.375 6,211 6.185 6,340 25.111 

Biens 	non 	durable' 	........................ 
Services 	.................................. 5 

	

15.141 	16.419 	16,057 	17,453 	65,070 

	

2.343 	3.013 	2,631 	2,760 	10,747 

	

1.846 	2.264 	2,319 	2,977 	9,406 

	

4,820 	4.994 	4,971 	5.560 	20,345 

	

6.132 	6.148 	6,136 	6,156 	24,572 

	

5,333 	5.030 	5,239 	5.654 	21,256 
	

5,715 	5,240 	5.568 	5,813 	22,336 Dpenses publiques courantes en biens Cl 	 6 
services. 

	

5,655 	6.476 	6,688 	6.352 	25,171 
	

5,557 	6,464 	6,891 	6,655 	25.5671 Formation brute de capital Oxe ............... I 

	

942 	224 	189 	698 	2,053 

	

- 573 	113 	1,084 	- 570 	54 

	

5,859 	6.584 	6,336 	6,322 	25,101 

	

4.939 	5.350 	4.879 	5,274 	20.442 

- 7.154 - 7,857 - 7,306 	7,757 - 30,074 
- 5.341 - 5.989 - 5,436 - 5,820 	2 2.5 86 

	

• 187 	- 222 	861 - 1,082 	- 630 Valur de Ia variation matertelle des stocks 16 

	

- 26 	12 	21 	9 	16 	Administrations publiques ...................17 

Entreprises: 

	

381 	- 217 	- 442 	- 337 	615 	Non agricoles ..................... . .... 	.IS 

	

- 542 	17 	1.21)2 	- 754 	- 31 	Agricoles, ci craIes en circuit commercial 	9 

	

5,333 	6,326 	5,756 	6,007 	23.422 1 Exportations de hiens ci services ...............20 

	

4,453 	5.135 	4,424 	5,018 	19.050 	don,: nwrc/iwrdi.se.s ........................ 21 

7,146 - 7,656 - 6,857 - 7,646 - 29,305 Moms: Importations de hiens ci services ........22 

	

5 ,2/2 	5,717 - 4,93 1 - 5,604 - 21,464 	m 	wi don,: 	archdi.ses ......................... 23 

	

685 	45 	- 17 	- 544 	1691 Erreur rsiduelIe .............................24 

	

25.428 	26,887 	28.708 	28,021 109,044 	 flépense nationale brute en dollars 	 25 
constant'. (1971). 

	

338 	350 	1.302 
	

135 	2.125 

	

- 31 	13 	29 
	

7 	IS 

	

545 	91 	2 	- 425 	2131 

	

2 5 ,717 	27.093 	28.318 	27.734 108.8621 

s. 120 	27.925 	27,984 	29,459 	111.4I 	26,743 	28,394 	28,965 	31,286 	1153881 Dernande intdrieure finale .................... I 26 

p I Les indices implicites de dd)ation de prix des coinposanies non désaisonnalises de Ia dpense nationale brute, ohtenus en divisant Ics valeurs en dollars courants 
du tableau 2 par ks vakurs en dollars constants du tableau 10. ne sont pa, de bons indicateurs de Ia variation des prix dun trimestre it I'autre car ils soni it 
ponderation courante ci. par consiqucnt, sensibles aux cliangements de composition dun trinlestre it l'autre des dtverses composantes non dèsaisotinalisées de Ia 
dépense nationale brute. Toutefois, les indices implicites de diIlatton de prix hass sur les series dCsatsonnalisCes soot moms sujets it ccx changements de 
pond4ration ci pcuveni donc servir it mesurer Irs variations de pox. 

Note: Publication du premier trimeslre 1975, page 27. tableau 10, ligne 16, annCc 1971. lire 5.952 
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TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 

SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AUX TAUX ANNUELS 

p 



II 	Ill 

	

57.872 	59.784 	61.252 

	

19.300 	19,696 	20.720 

	

21.784 	22,636 	22,872 

	

3.884 	4,008 	4,040 

	

20 	28 	28 

	

3.404 	3,516 	3.540 

	

460 	464 	472 

	

17.900 	18.628 	18,832 

	

4.864 	5.324 	5.544 

	

6,108 	6.208 	6.212 

	

6.928 	7,09(, 	7,076 

Year 
IV 	- 

Annêe 

nillions of dollars - 

	

63,412 	60.580 

	

21,480 	20.299 

	

22.740 	22,508 

	

3,940 	3,968 

	

20 	24 

	

3,440 	3.475 

	

48)) 	469 

	

18,50)) 	18,540 

	

5.380 	5.278 

	

6.288 	6.204 

	

7.132 	7.058 

I 	II 

- millions de dollars 

	

66,164 	67,964 

	

21,956 	22,008 

	

24,528 	26.240 

	

4.032 	4.168 

	

28 	28 

	

3,496 	3,612 

	

508 	528 

	

20,496 	22,072 

	

5,788 	6,560 

	

6.684 	7.044 

	

8.024 	8.468 

Year 
Ill 	IV 	- 

Année 

	

70,284 	73,056 	69,367 

	

22.876 	23,916 	22,689 

	

27.576 	29,604 	26.987 

	

4A40 	4.580 	4,30) 

	

20 	20 

	

3.724 	3.956 	3,10 

	

696 	604 	55 

	

23,136 	25,024 	22,sS 

	

6,672 	7,176 	6.55 

	

7.464 	8.024 	7.3 

	

9,000 	9,824 	8,1>7 

I 

I ABLI -  II. National lticutiic and (,ri)ss Nalional l'rtidiicl. l)s Qtttcis 	 I 
Sc.tson1tlly Adjusted at Annual Rates 

1972 	 1973 

Cansim matrix 
No. 00 10 11 

I 	Wages. salaries, and supplementary labour 
income. 

2 	Military pay and allowances ................. 

3 	Corporation profits before taxes) I ) ............ 
4 	Deduct Dividends paid to non-residents) 2) . 

5 	Interest, and miscellaneous investment 
uncome( 3). 

6 Accrued net income of farm operators 
from farm production)4). 

7 Net income of non-farm unincorporated 
business includingrent) 5). 

8 	Inventory valuation adjustment) 6) ............. 

9 	Net National Income at factor cost ....... 

10 	Indirect taxes less subsidies .................. 
II 	Capital consumption allowances and 

miscellaneous valuation adjustments. 
12 	Residual error of estimate ................... 

13 	(;ross National Product at market prices 

Year 
II 	Ill 	IV 	- 

Ann& 

millions of dollars 

	

54.856 	56.140 	57,812 	60,300 	57.277 

	

956 	972 	976 	1,1112 	979 

	

10.088 	10.476 	10.560 	11,692 	10,704 

	

- 936 	- 940 	- 940 	- 1,308 - 1.031 

	

4.028 	4.300 	4.592 	4,388 	4.327 

	

1.412 	1.952 	1,492 	1,844 	1,675 

	

6.128 	6,232 	6.312 	6.388 	6.265 

	

I .056 	7_1i 1 	988 	1,240 	1.01)1 

	

75.476 	78.412 	79.816 	83.076 	79.195 

	

13.520 	13,476 	13,904 	14,352 	13.813 

	

11.204 	11.372 	11.732 	12.216 	11.631 

	

- 1)60 	- 281) 	- 704 	- 904 	- 687 

99340 102.980 104.748 108.740 103.952 

Year 
I 	II 	III 	IV 	- 

Annie 

- millions de dollars 

	

62.376 	64.044 	65.248 	68,176 	64,961 

1.036 	1,096 	1.120 	1.116 	1.092 

12,985 	13,472 	14,66)) 	16,424 	14,386 

	

- 1,164 - 1,204 - 1316 	1388 - 1,268 

5,028 	4,860 	5.244 	5.948 	5.270 

2,064 	2,700 	3.632 	4,152 	3.137 

6,664 	6.844 	7,008 	7.112 	6.907 

2.076 - 2.400 	2.408 	2.652 	2,384 

	

86.916 	89.412 	93.188 	98.888 	92.101 

14.832 	14,884 	15.540 	16.340 	15.399 
12,716 	13,164 	13.656 	14,000 	13,384 

656 	96 	2n4 	1)25 	446 

I 	5)15 	I I - 0 	I 	.5)) 	I 75 i(s) 	I 01 ).5 

	

14 Gross National Product at market prices excluding 	97.928 101,028 103,256 106.896 102,27 
accrued net income of farm opc'ralort 

(l)See footnote I. Table I. 
(2) See footnote 2. Table I. 
(3) Sec footnote 3. Table I. 
(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in farm-held 

livestock and other inventones. Because of the arbitrary element, too precise an interpretation should not be given the seasonally adjusted ligures of accrued net 
income of farm operators. 

(5) See footnote 5, Table I. 
(6) See footnote 4, Table 2. 

TABLE 12. Gross National Expendilture. by Quarters 

Seasonally Adjusted at Annual Rates 

	

I I 	1972 	 I 	1973 

Cansim mains 
No. 001012 

I 	Personal expenditure on consumer goods 
and services. 

2 Government current expenditure on goods and 
services) I I. 

3 	Gross Oxed capital formation ................. 
4 	Government) 2) ........................... 
5 	Residential construction .................. 
6 	Non-residential construction .............. 
7 	Machinery and equipment ............... 
8 	Business) 3) .............................. 
9 	Residential construction .................. 

10 	Non-residential construction .............. 
II 	Machinery and equipment ............... 

See footnote(s) at end of table. 



Numéro de matrice 
Cansim 001012 

Depenses personnelles en hiens ci services 
de consomniatton. 

I  DCpenses puhltques courantes en 	hiens et 2 
services) I 

3 
4 

Construction 	résidenttelle ....... .......... 5 

Forni.ition 	brute 	de 	capital 	fixe ................. . 

0 

Administrations 	puhliques( 2) 	................. 

7 

.. 
Construction 	non 	rCsidentielle ..............6 
Machines 	ct 	materiel ...................... 

Construction 	ri/sidentielle ................. 9 
Entreprises( 3 ..............................8 

Construction 	non 	résidenticlie ............. 
Machines 	ci 	materiel 	.................... 	. .II 

I.BI.F&l 	Ii. Revenu riiitittriiI ci prodtiil national lirtit. itIr  lriiii(stri 

Dësaisonnalises au taux annuel 

1974 

I II Ill I' 
Year 

Annie 

millions of dollars 	- 

71.220 73,584 77.948 81.128 75.970 

1.148 1,172 1,192 1.228 1,185 

17.792 18.712 19.276 17,432 18.303 
- 	 1,404 - 	 1.432 - 	1.464 - 	1.724 - 	 1,506 

6,344 6.868 7,220 7,624 7.014 

3,340 3,944 3.724 3,928 3.734 

7.252 7,364 7.444 7.320 7,345 

- 3,804 - 5,456 - 4,440 - 3.356 4,264 

101.888 104.756 110.900 113.580 107.781 

17.864 18,640 18.232 17.116 17,963 
14.620 15,176 15,596 16.024 15,354 

32 20 - 284 - 576 - 218 

54540 138.592 144.444 146.144 140,880 

.00 134.648 140.721) 142.216 137.146 

1975 

Numéro de matrice 
Year Cansim 00 10 11 

II ill IV - 

Année 
No 

millions de 	dollars 

82,540 84,952 88.780 90.228 86,625 Rmunratuon 	des 	salaries .................... 

1.280 1,268 1,336 1,412 1.324 2 

16.948 17,300 18.136 18.588 17.768 BénCfices des corporations avant 	impóts( I) 3 
1,544 1,464 - 	 .608 - 2.032 - 	1.662 Moms: Dividendes verses aux non. 4 

residents) 2). 
7,576 7.052 7.792 8,276 7,674 

Solde 	ci 	indemnités 	nsiliiatres .................. 

Intéréts Ct revenus divers de placements(3) 5 

3,660 3.856 4.140 3,288 3,736 Revenu comptable net des exploitants agricoles 6 
au 	titre 	de Ia 	production 	agricole( 4) 

7,588 7,808 8,168 8,596 8,040 Revenu 	net des enhreprises individuelles 7 
non 	agricoles, 	loyers compris( 5). 

- 2,968 - 	3.228 - 	 3.516 2.28)) 2.999 

II 53)80 117,544 123,328 126.076 120.507 Rt'tenti 	itittional 	net 	au 	coOt 	des 	facicurs.. 9 

. 

0 16.984 16,584 16,644 17.576 16.947 ImpOts 	indurects 	moms 	suhvenmions ............ 
16,672 17.196 17.656 18.352 17.469 Provisions pour consommation de capital II 

Ajustement 	de 	Ia 	valeur 	des 	stocks) 6) ..........8 

et 	ajustemenms 	divers. 

. 

- 684 180 120 61) - 	 I 7 I 12 

148.052 151.504 15730 161.944 154.752 

Erreur 	résiduelle 	............................. 

Prodimil 	national 	brul 	aims 	pris du 	marelmé . 13 

144,392 147,648 153,368 158,656 151,016 Produit national brut aux prix du marché sana le 14 
revenu conmptable net des exploitants agricoles. 

I; Vomr note I. tableau I. 
(2 ) Voir nole 2, tableau I. 
(3) Voir note 3. tableau I. 
(4) Comnprend aim lissage arhitraire de Ia production cullurale Cl des ajustements saisonniers normaltsés visant les prélCvernents de cCréales sur les stocks agricoles ci 

Ia variation des clieptels ci des autres stocks dCtenus dans les fernies. En raison de eel Clement arhitraire. on ne devramt pas donner une interpretation trap rigoureuse 
des chitrres dCsaisonnalisCs du revenu comptable net des exploitants agricoles. 

(5) Voir note 5, tableau I. 
(6) Vir note 4. tableau 2. 

TABLEAU 12. Dépense nationale brute, par trimestre 

1k-saionnalism5e au maux annuel 

974 197 5  

Year 
I II III l's' I II III IV - 

AnnCe Ann& 

millions of dollars 	- millions de dollars 

75,828 78.664 81,740 83,408 79,910 86,596 89.264 93.780 97.452 91,77 

25.100 26,788 28,384 29,224 27,374 30,024 31,156 33.212 32,808 31.80 

31.472 32.476 33.428 34.224 32,900 35,176 36.140 38,052 39,948 3732 
4 5% 5.156 5.584 5,844 5.348 5,868 6.148 6.236 6,452 6,17 

78 28 20 24 25 24 28 28 20 2 
4.116 4.424 4,780 4.980 4.575 5.004 5,264 5,336 5,564 5.29 

704 784 840 748 840 856 872 868 85 

.s  4 
• ,4 27,320 27.844 28.380 27,552 29,308 29,992 31.816 33.496 31.15 

51' 8,096 7.668 7.164 7,646 6,884 7,152 8.304 9.400 7.93 
'sO 8,696 9.020 9.660 8,984 9,956 10,264 10.432 11.412 10.51 

111,448 10,528 11.156 11.556 10912 12.468 12,576 13.080 12,684 12.70 

Voir note) s) S la fin du tableau 



I ..UI.I 	12. (ross National I 	lk'tululurc.  by Qtt:trlcrs - ( otIcItId&'(l 

Sca ,onailN Adjusted at Annual Rates 

1972 	 1973 

Cansum matrix 
No. 001012 

12 	Value of physical change in inventories ..... 

13 	Government ........................... 
Bust ness: 

14 	Non-farrn( 4) ........................ 
IS 	Farm and grain in commercial channels 

16 	Exports of goods and services( 5) .......... 
17 	Deduct: Imports of goods and services ..... 
IS 	Residual error of estimate ................ 

19 	 (;ross National Expenditure at nuarkel 
prices. 

Year Year 
II III Is' - I II Ill l\ -- 

Annde Annde 

millions of dollars 	- millions 	de 	dollars 

520 992 352 640 626 548 652 2.004 1,864 1,267 

24 36 8 - 4 16 20 48 - 8 - 	 15 

516 1.116 948 1,028 902 820 820 1,232 1,452 1.081 
- 20 - 160 -. 604 - 384 -- 	292 -- 	252 120 772 404 201 

22,680 24.296 24.168 26,864 24,502 29.092 30,000 30.280 33,364 30,684 
23.676 - 24,708- 25.324 - 27,296 - 	 25,251 - 	29.140 - 29.600 31.040 - 	34.232 - 	31.003 

860 284 708 900 688 6611 100 200 828 447 

99.340 102.980 104.748 108.740 103.952 113.808 117364 122.180 128.400 120.438 

20  1  Final dnnie.sur derriarid ....................... 

Detail of farni insetilories and GICC: 

9,') VS(, 	/512.1/6 	104.X44 	10 632 	103,3,87 112,048 1 /&2/2 /20.736 126,576 119,043 

21 	Value of grain crop production and deplettons 	68 	356 	-- 192 	- 676 	- 323 	- 212 	48 	- 412 	340 	59 

of farm stocks of grain. 

22 	Change in oilier farm-held inventories 	 132 	116 	- 40 	60 	67 	116 	372 	772 	300 	390 

23 	Grain in commercial channels ...............- 84 	)W 	 '7 	22 	3') 	IS') 	540 	41 1 	236 	I') 

(Ilincludes defence expenditures. For amounts see line 45. Table I'- 
(2) See footnote 2, Tahle 2. 
(3) See footnote 3. Table 2. 
(4) See footnote 4. Table 2. 
5) In the seasonally adjusted series, the value of grain crop producimir iii each quitter is taken as nrc- hourihi ui the esti un ied s ,ilue oh crop production for the year 

as a whole see footnote 4. Table ill. All oilier items in th farin inventories series are seasonally adjusted by standard techniques. 

TABLE 13. Relation bcleen Gross Nalional Product at Markel Prices and Gross 
Domestic Product at Factor Cost, by Quarters 

Seasonally Adjusted at Annual Rates 

1972 	 1 	1973 

is 

Cansini matrix 
No. 00 10 13 

(,ross National Product at market prices 

Deduct 
2 	Residual error of estimate ----------------- 
3 	Indirect taxes less subsidies ................ 
4 	Investment income received from non-residents 

Add: 
5 	Investment income paid to non-residents ..... 

6 1 	Gross Domestic Product at factor cost . 

Year 	 Year 
I 	II 	III 	IV 	- 	I 	II 	Ill 	IV 

Anode 	 Annde 

	

millions of dollars 	ntillions dc dollars 

99.340 102.980 104.748 108.740 103.9521 113.808 117.364 122.180 128.400 120.438 

	

860 	280 	704 	904 	6871 	656 	96 	2114 	828 	446 
13.520 - 13.476 - 13,904- 14,352 -- 13.813 - 14.832 - 14.884 - 15,540 -- 16,340- I' lI 

	

- 852 	- 832 - 1,124 	- 964 	- 9431- 1,112 - 1,208 - 1.192 - 1,200 --. I 

	

2,432 	2,412 	2.408 	2,832 	2.521 	2,808 	2,840 	3,068 	3,200 

	

88.260 	91.364 	92.832 	97.160 	92.404 101.328 104.208 108,720 114.888 107.214t, 



I tRI .1 U 	12. l)tJ'iI's' nalitinalc hrtitc, par Iritituslru 	- 	liii 

Dsatsonnalisce .tu taus annitel 

1974 	 1975 

Numéro de matrice 
Year Year Cansim 001012 

II Ill IV - I II Ill IV 
Annee Annee 

millions 0! 	dollars 	- 	millions de dollars 

2,344 1.812 3.288 3.216 2.665 1.680 - 224 2.140 2.660 836 Valeur de Ia variation matérielk des siovks .... 

- 20 24 40 60 26 2)) 32 32 80 31 Administrations 	publiques 	.................. 
Enirpriscs: 

3,156 1,776 2.440 3.304 2,669 784 368 -- 	1.996 2.136 -- 	929 Non 	agricoles(4) 	....................... 
- 792 12 808 148 -  - - 	30 916 112 - 	 176 - 604 62 A8ricoIes, ci craIes en circuit commercial 

36,328 37.480 40,120 40,024 38,488 38,632 39,604 39.56 40,852 39.651 Esporl;ttions 	tie 	hiems 	ci 	services(S) 	........... 
- 36,764 38.608 - 42.804 - 44.524 - 40.675 44.744 44,256 45.032 46,512 - 	45,136 Moms: 	Iinporiatit)ns 	tie 	biens 	ci 	services ....... 

32 - 70 288 572 218 688 - 	 18)) 12)) 56 171 Errctir 	rsiduellc 	............................ 

134.340 138.592 144.444 146.144 140.880 148.052 151.504 157.508 161.944 154.752 flpensc tialionale brute aux pris du 
niart'lic. 

132.400 137,925 143,552 146,856 140184 / 5/, 15tt. 	61) 165.1144 I "0.205 16(i,9(12 Dt'niunIt 	i,,ler,eito' 	Imak' 	. 

DiSiall des storks aricoles ci dcs 
cr6Ies en circuit commercial: 

- 676 - 652 - 96 - 	 164 1 	 397 600 672 - 596 - 	724 -- 	12 Valeur 	tie 	la 	production 	ceri!alire Ct 	rctratts 
tie 	stocks 	aricoIes de 	crtaIes. 

411 308 532 160 240 364 64 92 176 40 Variation des .iutres stocks dienus dans ks 
fermes. 

Th 356 372 - 	 144 127 48 624 512 296 34 Cerealcs 	en 	circuit 	commercial .............. 

orupris Ics denses miliiatres. Pour les niontanis, voir rubrique 45. tableau 16. 
I Voir note 2, ta hlcau 2. 

I 5  Voir note 3. tableau 2. 
4) Vour note 4. tableau 2. 

(5) Dims ks series desa,sonnalmsees. on suppose que Ia vakur de Ia production cmrCaltére tie chaque trimnesire est Cple an quart tie Ia production totale tie l'annec ( voir 
note 4 an has du tableau II). bus Ic' autres ClCmenis tie Ia sErie sur les stocks agricoles sent dCsaisonnaltss a I'aitie tic tnCtltodes nortualisees. 

TABLEAU 13. Rapport entre Ic prodtuit national brul 	aux prix dii 	marché ci 	Ic produit 
iillérivur 	britt an coüt des facIeur. par truunesire 

iS 	1,1115 	.innuel 

1974 1975 

Numero de tu.mtrice 
Year Year Cansim 001013 

II Ill l's-' - I II III IV - 

Annec AnnCe 

millions of dollars 	- millions de 	dollars 

134.340 	138392 144.444 146.144 140.880 148.052 151.504 	157.508 	161.944 	154.752 I'roduii 	national brul 	atis 	pris du marehC 

Moms: 
32 	2)) 284 576 216 684 - 	 180 	120 	60 	171 Errcur 	rCsiduelle 	.......................... 

16,984 - 	16.584 - 	16.644 -. 	17,576 - 	16.947 lmpôts indirects moms suhvcntions 
- 	1,564 - 	 1.612 	1.412 	- 	 1.436 	- 	 .506 Revenus tie placements reçus des non- 

residents. 
Plus: 

- - 3.712 3,821) 	4,008 	4.800 	4,085 Revenus de placements verses aux non-rCsiden 

Is 	S0 	121,920 128.66$ 132.340 125.377 133.900 136.948 	143,580 	147.792 	140.555 Produit intCrkur brul au rout dcs 
lacleurs. 

I 

No 

12 

'3 

14 
IS 

lb 
17 
II) 

19 

20 

21 

22 

23 

2 
3 
4 

5 

6 



Current transfers: 

To government: 
6 10.692 11.004 11.964 11.980 11,410 
7 Succession 	duties 	and 	estate 	taxes ......... 252 256 196 216 230 

S Employer and employee contributions to 2.844 2,916 3,104 3.200 3,016 
social insurance and governement 
pension funds. 

9 1.020 1,044 1.032 1.052 1.037 
10 

Income 	taxes ............................. 
.... 

644 692 724 748 71)2 
II 188 184 192 196 19(1 
12 

Other 	.................................... 

5.688 6.31(1) 5.608 6.500 6.024 

13 

To 	corporations( 2) 	............................ 
To 	non-residents ............................... 

Personal 	saving ................................ 

79.200 82,180 84,072 87304 83,189 

14 

Personal 	income ....................... 

Personal disposable income (13.6.7.8.9. ......... 	. 64.392 6O060 67.776 70,856 67,496 

	

13.728 	12.412 	12.928 	14.164 	13.309 

	

212 	216 	208 	184 	205 

	

3.408 	3.640 	3,544 	3.612 	3.551 

1.132 1.016 1,056 1,044 1.062 
828 932 1,032 1.196 997 
228 228 236 244 234 

4,716 7.568 7.488 7.280 6.7) 

90.416 93.976 96.776 100.780 

71,936 76,692 79,040 81,776 77,3e; 

I \Rl.I 	14. 	siiiIr(cs iii I'crsorial Itt&iiiitc. I) IN Qti.iitcrs 	 1 
Seasonally Adjusted at Annual Rates 

1972 	 1973 

(ansim matrix 
No. 001014 

No. 

I 	Wages, salaries, and supplementary labour 
income. 

2 	Military pay and allowances ................. 
3 Net income received by farm operators from 

farm production( I I. 
4 Net income of non-farm unincorporated 

business including rent. 
5 	Interest, dividends, and miscellaneous 

invesimeni income( 2). 

Current transfers: 

Year Year 
I II Ill IV - I II Ill IV 

Année Annèe 

millions 	of dollars millions 	de 	dollars 

54.856 56,140 57.812 60.300 57,277 62.376 64.044 65.248 68.176 64.961 

956 972 976 1,012 979 1.036 L096 1.120 1,116 1,092 
1.472 1.980 1.516 1,928 1.724 2.328 2.908 3,640 3.632 3,127 

6.128 6.232 6,312 6,388 6.265 6,664 6,844 7,008 7.112 6,907 

6.352 6.500 6.728 6,916 6.624 7,156 7,572 7,968 8.404 7,775 

6 9.092 10.012 10.368 10.392 9.966 
7 9.016 9.984 10.332 10.348 9,920 
8 76 28 36 44 46 
9 

From 	government ............................ 
Transfer 	pa)ments 	to 	persons 	.............. 

172 176 80 180 177 
10 

Capital 	assistance 	............................ 
From 	corporations) 3) .......................... 
From 	non-residents ............................ 172 168 ISO 188 177 

II Personal 	income ....................... 79.200 82.180 84.072 87.304 83.189 

(I) See fooinote I, Table 
(2) See footnote 2, Table 
(3) See footnote 3, Table 

	

10.488 	11,128 	11.404 	11,956 	11,244 

	

10,428 	11,096 	11.360 	11,916 	11.20)) 

	

60 	32 	44 	40 	44 

	

172 	ISO 	180 	ISO 	178 

	

196 	204 	2118 	204 	203 

	

90,416 	93.976 	96.776 	100.780 	95,487 

I 
I WIT 1 S. I)i'sposilioit iii I'ctstjtial Iiiciiiiie. by ()iiIt RI 

Seasonally Adjusted at Annual Rates 

1972 

Cansim matrix 
Ni). 001015 Year 

I II Ill IV - 

Annee 
0.  

millions of dollars 

I 	Personal expenditure on consumer goods 57.872 59,784 61.252 63.412 60,58 
and 	services. 

8,852 9.036 9.5110 8,98 . 

8.080 8.200 8.464 8.10 
2 	Durable 	goods 	............................8.468 
3 	Semi-durable 	goods 	........................7.688 
4 	Non-durable 	goods ........................ 19.056 19.536 20.300 19.35 
5 	Services) 	I) 	................................ 

.8.524 
23.192 23,796 24.480 25.068 24,13 

1973 

Year 
II 	Ill 	IV 	-- 

Annee 

iiillions de dollars 

	

66,164 	67,964 	70,284 	73,056 	69,367 

	

10,224 	10,3119 	10.5811 	11.152 	10.588 

	

8.880 	9.244 	9.736 	10.128 	9,497 

	

21.224 	21.964 	22.948 	23.948 	22,521 

	

25.836 	26.368 	27.012 	27,828 	26.761 

I See footnote I. Table 5. 
(2) See footnote 2. Table 5. 



Transleris courants: 

Aux administrations publiques: 
18,380 16,032 18,900 18,276 17.897 6 

160 160 148 136 151 Droits sUccessoraux ml 	impóts sur 	cs hiens 7 
transmls par d/cis. 

5,092 5,316 5.820 6,180 5.602 ('otisations des emploxeurs et des salan*s 8 
i 	('assurance sociale et aux rCgimes 

. 

0 

publics de pensions. 
1.176 1,224 1,176 1,056 1,158 Atitres 	.................................9 
1,720 1,688 1,680 1,708 1,699 

lntpóts 	sur 	Ic 	revenu 	...................... 

Aus 	corporaiions(2) ....................... 
228 244 244 244 240 II 

8.496 11.408 8.948 8.612 9,366 Epargne 	personnelle 	......................... I 2 

121.84$ 125336 130.696 133,664 127,886 

Aux 	non-residents .......................... 

13 

. 

. 

97,040 102.604 104.652 108.016 103.078 

Resenu 	personnel ...................... 

Rerenu personnel disponible (13.6-7-8-9) ......... 14 

	

14.912 	14,828 	17,240 	17.728 	16.177 

	

192 	92 	160 	168 	(78 

	

4.332 	4.452 	4.648 	5.236 	4,667 

1.152 1.092 1.100 1.089 1,108 
1 12 1.380 1,596 1.684 1,493 
216 224 224 232 224 

6.976 7.976 7.564 8.332 7,712 

104.920 108.808 114172 117.876 111.469 

54,332 88,244 91.124 93,656 89.339 

I All .F•t 

	

	14. I 5 ros ellalluc du res inn personnel, par triritcs(re 

dsai'.oci nali'a au taux an suet 

1974 	 1975 

Nuniéro de matrice 
Year Year Cansim 001014 

II III IV - I II Ill I'.' - 
Année Année 

millions of dollars 	- 	millions de dollars 

71.220 73,584 77,948 81.128 75,970 82.540 84.952 88.780 90.228 86,625 Rémunralion 	des 	salaries .................... 

1.148 1.172 1,192 1.228 1.185 1.280 1,268 1,336 1.412 1,324 Solde 	et 	indemnites 	militaires ................. 
3.164 3.552 3.324 2.776 3,204 3.968 3.856 3.492 3.656 3.743 Revenu 	net des exploilants agricoles au litre 

dir 	Ia 	production 	agricole) I I. 
7,252 7.364 7,444 7.320 7.345 7.588 7.808 8.168 8.596 8.040 Revenu 	net des entreprises individuelles 

non agricoles, 	Ioyers compris. 
8,768 9.332 9,808 10,372 9,570 10,252 10,448 10,8110 11,180 10.670 Inter/is, dividendes ci 	revenux divers dir 	place- 

nients) 2). 

Transferis s'ouranls 

2 
3 

4 

5 

	

12,956 	13.384 	14.120 	14,616 	13.769 

	

12.896 	13.344 	14,060 	14,560 	13.715 

	

60 	40 	60 	56 	54 

	

204 	708 	217 	212 	209 

	

208 	212 	224 	224 	217 

104.920 108.808 114.272 117.876 111.469 

	

Vo,r 	now I, 	k';ii - 
I .  

15.780 16.516 17.636 18.128 17.015 
15,696 16.416 17,452 17,856 16,855 

84 100 184 272 160 Suhventions d 	m Cquipeent 	................ 

. 

0 
212 216 212 216 214 

Des 	administrations 	publiquex 	...............6 

228 777 272 248 255 

Aux 	particuliers 	.........................7 

Des 	corpOraiions(3 )........................9 
Des 	non-r*sidents 	......................... 

121.848 125036 130.696 133.664 127,886 Resenu 	personnel ..................... 	. .II 

iitplui 	4111 	i*_ttIIi 	pi.isiitittul. 	jilt 	llllllt'.tl t 

desaisonnalise au taux annum 

(974 
	

975 

NumCro de matnce 
Year 
	

Year 	 Cansim 001015 
IV 	- 	 Ill 	l 	 - 

An nec 
	

An n&e 

mi (lions 	of dollars 

75,828 78.664 81.740 83,408 79.91 

11.708 12.280 12.560 11.864 12.10 
10.640 11.148 11.756 11.524 11,26 
25.064 26.012 27,124 28.316 26.62 
28.416 29,224 30.300 31.704 79,91 

nillions 	de 	dollars 

86,596 89.264 93.780 97.452 91,773 Depenses personnelles en hiens ci services de 
consommation. 

12,644 13,124 14.396 15,392 13,889 2 
12,056 12.456 13.344 13,384 12,810 3 
28,972 30,100 31,156 32,868 30.774 

B,ens 	durables ............................. 
Biens 	semi-durables 	........................ 

4 
32.924 33,584 34,884 35,808 34.31)0 

Iliens 	non 	durables 	........................ 
Services) 	I ) 	................................ S 

I ) Voir note I. tableau 5. 
(2) Voir note 2. tableau 5. 



I \II I 	10. 	(,iiieltiiiiiil 	Itsctiitc. 	Ips'tt()itiir t , 	. itiil 	'siirpItis 	ui 	I)clicti. 	Ii\ 	I.cscl 	iii 	(,is&iiitnetll. 

	 S 
h QIhIrIcrs, 

Seasonall% .\djuicd at Annual Rates 

972 
	

1973 

Canstin matrix 
No. 001016 
	

Year 
	

Year 
Ill 	IV 
	

II 	Ill 	IV 	- 

	

Annee 
	

Anne 
No 

	

millions of dollars 	millions de dollars 

Resenue: 

Direct taxes, persons ...................... 
Federal( I) ............................. 

3 
	

Provincial .............................. 
4 
	

Local................................. 
5 
	

Canada Pension Plan ................... 
6 
	

Quebec Pension Plan .................... 
7 

	

	
Direct taxes, corporate and Governineni 

business enierprises. 
8 
	

Federal( 2 I ............................. 
9 
	

Fedru/ 111.5 collectio,i.c(2) ............... 
10 
	

Provincial) 3) ........................... 
II 
	

Prorincial lax co/ksno,,s ............... 
12 
	

Dreci taxes, non-residents, federal) 4) ........ 

Inslireci 	taxes 	............................ 
14 
	

Federal ................................ 
IS 
	

Provincial .............................. 
16 
	

Local) 5 ) ............................... 
17 
	

Other current transfers from persons ........ 

18 
	

Federal ................................ 
19 
	

Provincial .............................. 
20 
	

Local................................. 
21 
	

Hospitals .............................. 
22 
	

Investment income ........................ 
23 
	

Federal ................................ 
24 
	

Provincial .............................. 
25 
	

Local................................. 
26 
	

Hospitals .............................. 
27 
	

CanadaPension Plan ................... 
28 
	

Quebec Pension Plan .................... 
29 

	

	
Current transfers from other levels of 

governnlent. 
Provinces: 

30 
	

From Canada ........................ 
31 
	

From local government' ............... 
Local governments: 

32 
	

From Canada ........................ 
33 
	

From provinces ....................... 
Hospitals: 

34 
	

From provinces ....................... 
35 
	

From local governments ............... 
36 
	

Total revenue ............................ 
37 
	

Federal ................................ 
38 
	

Provincial .............................. 
39 
	

Local................................. 
40 
	

Hospitals.............................. 
41 
	

Canada Pension Plan ................... 
42 
	

Quebec Pension Plan ................... 

Current expenditure: 

43 
	

Current expenditure on goods and services(ô) 
44 
	

Federal................................ 
45 
	

Defence ............................. 
46 
	

Provincial .............................. 
47 
	

Local................................. 
48 
	

Hospitals .............................. 
49 
	

Canada Pension Plan ................... 
50 
	

Quebec Pension Plan ................... 

See ootnote(s) at end of table. 

13,788 14.176 15.264 15.396 14.656 
8,804 9.012 9.708 9.716 9.310 
3,836 4.024 4.340 4.424 4.156 

836 852 888 900 869 
312 288 328 356 321 

3.684 3,820 3.784 4.220 3.577 

2,704 2,804 2,768 3.088 2,841 
2,472 2.688 2.640 2,820 2,55 

980 1.016 1.016 1.132 1.036 
924 1.040 1.036 1,100 1.030 
288 296 256 308 287 

14.344 14.472 14.792 15.180 14.697 
4,876 5.080 5,196 5332 5.121 
5.160 5.08)) 5.280 5,524 5.261 
4.308 4312 4.316 4.324 4.315 
1.020 1,044 1.032 1,052 1.037 

4 4 4 8 5 
944 964 952 964 956 

68 72 72 76 72 
4 4 4 4 4 

3,460 3,596 3,804 3.868 3,682 
1,564 1.680 1.789 1,708 1,685 
1,332 1.308 1,388 1,492 1,380 

136 144 144 152 144 
4 4 8 8 6 

312 328 336 360 334 
112 132 140 148 133 

11.156 11.040 11.816 11,788 11.450 

	

4,284 	4.392 	4.520 	4,404 	4.400 

	

48 	36 	56 	56 	49 

	

176 	192 	156 	108 	158 

	

3.992 	3.584 	4.092 	3.976 	3.911 

	

2,636 	2,816 	2.972 	3.224 	2.912 

	

20 	20 	20 	20 	20 

	

47.740 	48.444 	50.748 	51.812 	49.686 

	

18.240 	18,876 	19,720 	20,160 	19.249 

	

16,584 	16.820 	17,552 	17.996 	17,238 

	

8.680 	8,304 	8.780 	8,636 	8.600 

	

2.664 	2.844 	3,004 	3.256 	2.942 

	

1.148 	1,180 	1,224 	1.260 	1.203 

	

424 	420 	468 	504 	454  

19,300 19.696 20,720 21,480 20,299 
5,10)) 5,340 5,568 5,768 5.444 
1.808 1.988 2.004 2.052 1.963 
5,120 5,084 5,508 5,648 5.340 
6.504 6.692 6,936 7,104 6,809 
2,540 2.552 2.672 2,924 2.677 

28 16 24 24 23 
8 12 12 12 II 

	

17,348 	16,268 
	

6.680 
	

17.960 	17,064 

	

11,256 	10.028 
	

10,988 
	

11.284 	10.889 

	

4.760 	4.888 
	

4.440 
	

5,392 	4,870 

	

952 	972 
	

941) 
	

892 	939 

	

380 	380 
	

312 
	

392 	366 

	

4,460 	4,456 
	

4.688 
	

5,384 	4,747 

	

3.256 	3,248 
	

3,408 
	

3,908 	3.455 

	

3.184 	3.16(1 
	

3.424 
	

3.416 	:1.296 

	

1,204 	1,208 
	

1.2 80 
	

1,476 	1,292 

	

1,196 	1.244 
	

1,316 
	

1.314 	1.268 

	

336 	256 
	

344 
	

352 	322 

	

15.912 	15.9S4 
	

I 6,56)) 
	

17,544 	16,500 

	

5,624 	5,56)) 
	

5,701) 
	

6,464 	5.837 

	

5,736 	5,856 
	

6,28(1 
	

6.504 	6.094 

	

4.552 	4.568 
	

4,58(1 
	

4,576 	4.569 

	

1,132 	1.016 
	

1,056 
	

1.044 	1.06' 

	

8 	4 
	

4 
	

8 

	

1.048 	932 
	

968 
	

952 	9 

	

72 	76 
	

80 
	

80 	-. 

	

4 	4 
	

4 
	

4 

	

4.200 	4.192 
	

4,436 
	

4.656 	4.)' 

	

1.972 	1.724 
	

1.752 
	

1.844 	1,82 

	

1,564 	1.752 
	

1.936 
	

2,028 	1,810 

	

148 	148 
	

156 
	

156 	152 

	

4 	4 
	

8 
	

8 	6 

	

368 	404 
	

420 
	

436 	41)7 

	

144 	160 
	

164 
	

184 	163 

	

11.876 	12.084 
	

12.264 
	

13.080 	12,326 

	

4,528 	4,616 	4,596 	5,036 	4,694 

	

52 	32 	28 	24 	34 

	

100 	132 	108 	112 	113 

	

4,296 	4,184 	4,368 	4,660 	4,377 

	

2,880 	3,100 	3,144 	3.228 	3.088 

	

20 	20 	20 	20 	20 

	

55,264 	54,256 	56.028 	60,020 	56,392 

	

22,452 	20,820 	22.196 	23,860 	22,332 

	

18,892 	19,284 	19,528 	21.412 	19.779 

	

9,168 	9.10% 	9,292 	9.584 	9,288 

	

2.908 	3.128 	3,176 	3,260 	3,118 

	

1,321) 	1.376 	.360 	1.328 	1.346 

	

524 	540 	476 	576 	529 

21.956 22.008 22.876 23,916 22,689 
5,768 5,880 6.112 6.552 6,078 
1964 2.072 2.288 2,372 2,1 '4 
5.872 5.696 63)80 61384 6,0W' 
7,336 7,416 7.608 7,824 7,54i 
2.944 2.980 3.040 3.116 3,02 

24 24 24 28 2' 
12 12 12 12 17 

I 



I ABI.LU 	lb. Rccctics. tkpeiisc, t'ccdc'iil on ilef CII tics 	tilItiIIislrUlioIls l)IiiiiItlLIt's, P' IILtt 

d ad iii in is Ira lion, pair i ri in es Ire 

Desaison nalises a a I a us an nun 

1974 	 1975 

Year 	 Year 
III 	I' 	- 	I 	II 	III 	IV 	- 

Année 	 AnnIe 

millions of dollars -- millions de dollars 

NunrIro de rirairice 
Cansirn 001016 

p 

	

9.436 	19.472 	22.048 	23.132 	21.022 

	

12.136 	13.100 	14,052 	14,740 	13,507 

	

5.724 	4.924 	6,424 	6,552 	5,906 

	

1,176 	1,012 	1,148 	1.480 	1.204 

	

400 	436 	424 	360 	405 

	

5.960 	6,484 	6.960 	6,468 	6,468 

	

4.268 	4,632 	4.960 	4.612 	4.618 

	

3.632 	4.348 	4,336 	4,656 	4,243 

	

1.692 	1.852 	2.000 	1.856 	1,851) 

	

1,392 	1,612 	1,736 	1,708 	1.02 

	

336 	412 	476 	496 	430 

	

20,092 	20.280 	21,012 	20,780 	20.541 

	

8,268 	8.284 	8,780 	8,648 	8,495 

	

6 5148 	7.116 	7,344 	7.240 	7.162 

	

4,880 	4.888 	4.892 	4.884 

	

1.092 	1.100 	1.088 	1.1(18 

	

S 	8 	8 	4 	7 

	

1,004 	1.008 	1.000 	1.020 

	

2 	76 	80 	80 	77 

	

4 	4 	4 	4 	4 

	

25 	5.296 	5.708 	6,120 	5.403 

	

.44 	1.932 	1,936 	1,972 	1,946 

	

1,988 	2.520 	2,852 	3.200 	2,640 

	

156 	160 	164 	168 	162 

	

4 	4 	8 	8 	6 

	

456 	480 	528 	528 	498 

	

180 	200 	220 	244 	211 

	

13.780 	15,388 	15,536 	15.900 	15,151 

	

5.412 	6,328 	6.068 	6.168 	5,994 

	

28 	40 	24 	32 	31 

	

144 	164 	108 	192 	152 

	

4,717 	5,164 	5.216 	5,236 	5.082 

	

3.464 	3,672 	4.100 	4,252 	3.872 

	

20 	20 	20 	20 	20 

	

65.484 	68.424 	72,840 	73,984 	70.183 

	

26,960 	28.368 	30,212 	30.472 	29.003 

	

22.860 	23.784 	25,720 	26,048 	24,603 

	

9,960 	10.444 	10,456 	10,568 	10.357 

	

3,492 	3,700 	4,132 	4.284 	3.902 

	

1,632 	1,492 	1,676 	2,008 	1,702 

	

580 	636 	644 	604 	616 

23,632 21.51)8 24.868 24,592 23,650 
5.076 14,308 15.712 15,876 15,243 
6.832 5,360 7.220 6.592 6.501 

1,316 1.288 1.452 1,648 1.426 
408 552 484 476 480 

6,124 6,444 6,900 6,912 6.595 

4,392 4,612 4,932 4,936 4,718 
5,472 5.696 4,660 4.988 5.204 
1.732 1,832 1,968 1.976 1.877 
2.744 1,652 2.552 2,068 2.254 

380 448 512 548 472 

20,912 20,360 20,820 21,212 20.826 
7,704 7,452 7,756 8,640 7.888 
7,880 7.572 7.728 7,236 7.604 
5,328 5,336 5.336 5,336 5,334 
1.176 1,274 1,176 1,056 1.158 

8 8 8 4 7 
1.084 1.132 1,084 964 1,066 

80 80 80 84 $1 
4 4 4 4 4 

6,388 5.944 6.660 7.292 6,571 
2.176 1.892 1.956 2,088 2,028 
3,260 3.040 3,628 4.104 3.508 

164 164 168 172 167 

4 4 8 8 6 
560 592 640 644 609 
224 252 260 276 253 

17.876 18,037 19,696 18,904 18.627 

	

7,284 	7,216 	7,180 	8,292 	7,493 

	

32 	40 	32 	44 	37 

	

92 	128 	176 	140 	134 

	

5,956 	5,988 	7.544 	5,496 	6.246 

	

4.492 	4.640 	4,744 	4,912 	4,697 

	

20 	20 	20 	20 	20 

	

76,488 	73.960 	80,637 	80,516 	77,899 

	

29,736 	28.720 	30,876 	32.092 	30,356 

	

28.104 	26.192 	28.840 	29,208 	28,086 

	

11.620 	11.696 	13,3114 	11,228 	11.962 

	

4,520 	4,668 	4,776 	4.944 	4.727 

	

1,876 	1,880 	2,092 	2,292 	2,035 

	

632 	804 	744 	752 	733 

	

30,024 	31,156 	33,212 	32,808 	31,800 

	

7.860 	8,276 	8,596 	8,592 	8,331 

	

2.600 	2.888 	2.896 	2,708 	2.773 

	

8,564 	8.692 	8,924 	9,188 	8,842 

	

9,540 	9.924 	10,800 	10,476 	10,185 

	

4,008 	4.224 	4,852 	4.476 	4.390 

	

28 	28 	32 	36 	31 

	

24 	12 	8 	40 	21  

Reccttcs 

Irripôts directs. particuliers .................. 
Federau.sl I I 	........................... 
Proviireiau.x 	............................ 
Loc:ius ................................ 
Regime de pensions dii Canada .......... 
Régime de reniCs du Quebec ............ 

InipOts direct", corporations Ci entreprises 
commerciales publiques. 
FIderaux(2) 	........................... 

lnipo(s Jerkrara pr'rçus(2) .............. 
Provinciaux( 3) .......................... 

Inipot.v proroirlaux percics .............. 
ImpOLs directs triippant les tton.résrdenis. 

fIdIraux) 4). 
ItflpOLs indirects ......................... 

FIder;iux .............................. 
Provi ncr a ux ............................ 
Locauxt51 ............................. 

Autres iransleris courants en provenance 
des partrciiliers. 
A I 'ad iii nistratjon fldIrale ............... 
Aux admi rust rations provi neiales .......... 
Aux administrations locales............... 
Aux Iiñpilaux .......................... 

Revenii. Ic placements .................... 
Administration fIdIrale .................. 
Ad iiiiri istratiolis provi nciales .............. 
Admiriistriiiions locales .................. 
Hôpitaux .............................. 
Régime de pensions In Canada .......... 
Régime de renies dii Québec ............ 

Traristcris courants provenani des autres 
niveaux d ',idirrinistratuon publique. 
Aux adini n st ration provinciales, en 

provena nce: 
De I 'ad ru iuisira Lion fldlrale ........... 
Des ad ni nistra Lions locales ............ 

A ux adnii nistrations locales, en 
provenance: 
Dc l'administraiton fedIrale ............ 
Des ad ni i ni strations provi ruciales 

Aux hOpitaux. en provenance: 
Des administrations provi nci ales ........ 
Des administrations locales ............. 

Receties totales ........................... 
Ad in in istrat ion fIdIrale .................. 
Adttirnistraiions provunciales 
Administrations locales .................. 
Hôpivaux .............................. 
Régime de pensions du Canada .......... 
RIguurn sIc rentes du Québec ............ 

flIpenses couranles: 

DIpenses courantes en hiens ci servuces( 6) 
Ad flu nistra Lion lIddrale .................. 

Administrations provinciales .............. 
Administrations locales .................. 
Hôpitaux .............................. 
RIginue Ic pensions du Canada .......... 
Régime de reriies dii Québec ........... 

25.100 26,788 28,384 29.224 27,374 
6,964 7,272 7.708 7.660 7,401 

)I) 2.572 2.644 2.584 2.548 
- 7,516 7,380 8,104 7,445 

2 8.480 9,204 9,488 8,821 
3.488 4,040 3,920 3.664 

24 24 32 32 28 
2 8 20 20 15 

3 
4 
S 

6 
7 

S 
9 

10 

12 

13 
14 
Is 
16 
17 

18 
19 
20 
21 
27 
23 
24 
25 
26 
27 
28 
29 

30 
31 

32 
33 

34 
35 
36 
37 
38 
39 
40 
41 
42 

43 
44 
45 
46 
47 
48 
49 
50 

n 	in(s) a Ia Fin do tableau 



I ..U8IA. I(i. (,usernttIeIII Resentic. I \)wttdilIirL' and 	surpltts or l)clictt. Its I.cscl iii (.oscrttIttctt!. 

by Quarters - Continued 

Seasonally Adjusted at Annual Rates 

No. 

Cansim matnx 
No. 001016 

1972 	 1973 

Year 	 Year 
Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 Ann4e 

millions of dollars - millions de dollars 

Curreni expenditure - Concluded: 

51 
	

Transfer payments to persons............... 

52 
	

Federal ................................ 
53 
	

Provincial .............................. 
54 
	

Local................................. 
55 
	

Canada Pension Plan ................... 
56 
	

Quebec Pension Plan .................... 

57 
	

Subsidies ................................ 
58 
	

Federal ................................ 
59 
	

Provincial .............................. 

60 
	

Capital assistance ......................... 
61 
	

Federal ................................ 
62 
	

Provincial .............................. 

63 
	

Current transfers to non-residents 	federal 

9,016 	9.984 	10,332 	10.348 	9,920 

5,368 6,188 6,660 6,528 6.186 
3.192 3.308 3.160 3,292 3,238 

236 248 252 248 246 
168 184 200 216 192 
52 56 60 64 58 

824 996 888 828 884 
552 716 600 516 596 
272 280 288 312 288 

268 	240 	224 	248 	245 
160 	196 	190 	188 	181 
lOS 	44 	44 	60 	64 

196 	264 	312 	336 	277 

10.428 11,096 11,360 11.916 11,200 

6.392 6.812 7,244 7,612 7.015 
3,484 3,708 3,484 3,648 3.581 

232 232 236 240 235 
232 248 260 284 256 
88 96 136 132 113 

1,080 1.100 1.020 1,204 1.101 
748 748 668 788 738 
332 352 352 416 363 

404 	220 	256 	300 	295 
308 	180 	184 	236 	227 
96 	40 	72 	64 	68 

284 	280 	340 	340 	311 

Interest on the public debt ................ 
Federal(7) ............................. 
Provincial .............................. 
Local................................. 
Hospitals .............................. 

Current transfers to other levels of 
government. 
Canada: 

In provinces ......................... 
To local governments ................. 

Provinces: 
To local governments ................. 
To hospitals ......................... 

Local governments: 
To provinces ......................... 
To hospitals ......................... 

Total current expenditure(8) ................ 
Federal................................ 
Provincial .............................. 
Local................................. 
Hospitals .............................. 
Canada Pension Plan ................... 
Quebec Pension Plan .................... 

Saving (total revenue less total 
current expenditure). 
Federal ................................ 
Provincial .............................. 
Local................................. 
Hospitals .............................. 
Canada Pension Plan ................... 
Quebec Pension Plan .................... 

4,048 3.984 4.208 4.308 4,137 
2.264 2.136 2.264 2.348 2,253 
1,064 1.076 1.196 1.172 1,127 

684 736 712 752 721 
36 36 36 36 36 

4.440 4.728 4.764 4.788 4.680 
2.464 2.532 2.608 2.468 2.518 
1.236 1.392 1.352 1.500 1,371 

704 768 768 784 7$ 
36 36 36 36 ' 

11.876 	12,084 	12,264 	13,080 	12,3' 

4,528 4.616 4,596 5.036 4,694 
100 132 108 112 113 

4.296 4.184 4,368 4.660 4,377 
2,880 3,100 3.144 3.228 3.088 

52 32 28 24 34 
20 20 20 20 20 

50.468 51.516 52.880 55,544 52,602 
20.592 21.180 21.860 23.144 21.694 
18.196 18.472 18.852 19.900 18,855 
8,344 8.468 8.660 8.892 8.591 
2.980 3.016 3.076 3.152 3.056 

256 272 284 312 281 
100 lOS 148 144 125 

4.796 2,740 3.148 4.476 3,790 

1.860 - 360 336 716 638 
696 812 676 1.512 924 
824 640 632 692 697 

- 72 112 tOO lOS 62 
1.064 1,104 1,076 1,016 1.065 

424 432 328 432 404 

64 
65 
66 
67 
68 

69 

70 
71 

72 
73 

74 
75 

76 
77 
78 
79 
80 
81 
82 

83 

84 
85 
86 
87 
88 
89 

	

11,156 	11.040 	1I.816 	11.788 	11,450 

	

4.284 	4.392 	4.520 	4,404 	4,400 

	

176 	192 	156 	108 	158 

	

3,992 	3.584 	4.092 	3.976 	3.911 

	

2,636 	2,916 	2.972 	3,224 	2,912 

	

48 	36 	56 	Sf. 	49 

	

20 	20 	20 	20 	20 

	

44,808 	46.204 	48.500 	49.336 	47,212 

	

18.100 	19.424 	20.260 	20.196 	19.495 

	

16,384 	16.192 	17,260 	17.684 	16.880 

	

7,492 	7,732 	7.976 	8.180 	7.845 

	

2,576 	2,588 	2.708 	2.960 	2.708 

	

196 	200 	224 	240 	215 

	

60 	68 	72 	76 	69 

	

2,932 	2.240 	2.248 	2,476 	2.474 

	

140 	- 548 	- 540 	- 36 	246 

	

200 	628 	292 	312 	358 

	

1.188 	572 	804 	456 	755 

	

88 	256 	296 	296 	234 

	

952 	980 	1.000 	1.020 	988 

	

364 	352 	396 	428 	385 

a 

I 

Surplus or deficit on a national accounts basis: 

Saving as above: 

Add: Capital consumption allowances ........ 

Federal................................ 
Provincial.............................. 
Local................................. 
Hospitals.............................. 

ooInotc( s) at end of table.  

	

1.420 	1,460 	1,500 	1,548 	1.482 

	

260 	264 	272 	280 	269 

	

480 	500 	516 	536 	508 

	

560 	572 	584 	604 	580 

	

120 	124 	128 	128 	125 

1,604 1,660 1.724 1,784 1,69 

292 300 312 320 3 
552 572 592 616 5 
628 652 676 700 61 

132 136 144 148 14 

I 
91 
92 
93 
94 

See 



. 

	

I %.I4I.It 	I. Rucs'it&'s, depeitses. ccudciil ott di.'licti (IL'", adittinisiraittitis 1111I)It(I%tc". 
par nicatI d'adminktration, par trilnesire - suile 

Desaisonnalises au taux an nuel 

1974 	 1975 

Year 	 Year 
III 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Année 

millions of dollars - millions de dollars 

Nurn6ro de matrice 
Cansim 001016 

12,896 	13,344 	14.060 	14.560 	13.715 

8.272 8.420 8,992 9,164 8,712 
3.920 4,176 4,300 4,91) 4.244 

256 264 260 260 260 
324 352 368 412 364 
124 132 140 144 135 

2.228 1,640 2.780 3.664 2.578 
1.704 1,068 2.164 3.152 2.022 

524 572 616 512 556 

232 	292 	316 	252 	273 
148 	228 	212 	148 	184 
84 	64 	104 	104 	89 

368 	364 	392 	476 	400 

4 5.296 5.472 5.844 5.329 
• 	 's8 2.896 3.080 3.280 2,961 

'(2 1,516 1,512 1,692 1.503 
sX 848 840 836 828 

36 40 36 37 

'si) 	15,388 	15.536 	15,900 	15,151 

.4I2 6.328 6.068 6.168 5,994 
144 164 108 192 152 

4.712 5,164 5.216 5.236 5.082 '  
3.464 3,672 4.100 4.252 3,872 

28 40 24 32 31 
20 20 20 20 20 

59.308 63.112 66.940 69,920 64,820 
25.600 26,740 28,724 30,240 27.826 
20.776 22.680 23,228 24,480 22,791 
9,204 9.652 10.348 10,636 9,960 
3,244 3,524 4,080 3.956 3.701 

348 376 400 444 392 
136 140 160 164 ISO 

6,176 5.312 5,900 4.064 5,363 

1.360 1.628 1.488 232 1.177 
2.084 1.104 2.492 1.568 1.812 

756 792 108 - 68 397 
248 176 52 328 201 

1.284 1,116 1,276 1,564 1.310 
444 496 484 440 466 

44 	1.908 	1.972 	2,032 	1.939  

2 	344 	356 369 350 

, 

652 	676 696 664 
's 	752 	776 800 764 

12 	160 	164 168 161 

Voir 	iS'te( s) 	ii 	Ia 	On 	du 	tableau. 

5.696 	16,416 	17,452 	17,856 	16,955 

9.704 10.348 ((.112 11.392 10,639 
5,076 5.064 5.320 5.336 5.199 

280 296 296 296 292 
472 524 536 592 531 
164 184 188 240 194 

3.928 3,776 4,176 3,636 3.879 
3.148 2,852 3,612 2,972 3,146 

780 924 564 664 733 

316 	536 	556 	576 	496 
196 	440 	368 	312 	329 
120 	96 	188 	264 	167 

484 	584 	488 	772 	582 

5.880 6.036 6.092 6,840 6,212 
3.444 3.432 3.324 3,888 3,522 
1.516 1.648 1,788 1,988 1,735 

884 920 940 928 918 
36 36 4)) 36 37 

	

17,876 	18.032 	19,696 	18.904 	18.627 

	

7,284 	7.216 	7.180 	8.292 	7.493 

	

92 	128 	176 	140 	134 

	

5,956 	5.988 	7.544 	5,496 	6,246 

	

4.492 	4.640 	4,744 	4,912 	4,697 

	

32 	40 	32 	44 	37 

	

20 	20 	20 	20 	20 

	

74,204 	76.536 	81.672 	81.392 	78.451 

	

32,212 	33,276 	34,856 	36,360 	34,176 

	

26,504 	27.052 	29.072 	27,848 	27.619 

	

0.756 	11,200 	12,088 	11,764 	11,452 

	

4.044 	4.260 	4,892 	4,5)2 	4,427 

	

500 	552 	568 	628 	562 

	

188 	196 	196 	280 	215 

	

2.284 	- 2.576 	- .040 	- 876 	- 552 

- 2.476 - 4.556 - 3,980 - 4.268 -- 3.820 

	

1.600 	- 860 	- 232 	1.360 	467 

	

864 	496 	1.216 	-- 536 	510 

	

476 	408 	- 116 	432 	300 

	

1,376 	1.328 	1.524 	1,664 	1.473 

	

444 	608 	549 	472 	518 

	

2.096 	2.156 	2.220 	2.284 	2.189 

	

380 	388 	400 	412 	395 

	

716 	736 	756 	776 	746 

	

828 	852 	880 	908 	867 

	

172 	ISO 	184 	188 	181  

Dépences couranies - fin: 

Transferis aux particulters, en 
provenance. 
Dc lad ministration fédérale .............. 
Des administrations provinciales .......... 
Des ad ministrations locales ............... 
Régime de pensions du Canada .......... 
Régime de renles du Québec ............ 

Suhvenlions .............................. 
Fédérales .............................. 
Provinciales ............................ 

Suhventions d'èquipement .................. 
Fédérales.............................. 
Provinciaks ............................ 

Transferts courants aux non.résudenis 
en provenance de I'adniinisiration fédérale. 

Service de Ia dette publique ............... 
Administration fédérale( 7) ............... 
Administrations provinciales .............. 
Administrations locales .................. 
Hôpitaux .............................. 

Transferts courants aux autres niveaux 
d'administrzituon publique. 
Dc l'admunistration fédérale: 

Aux administrations provinciaks ........ 
Aux administrations locales ............ 

Des administrations provinc.ales 
Aux administrations locales ............ 
Aux hopitaux ........................ 

Des administrations locales: 
Aux administrations provinciales ........ 
Aux hópiluux ........................ 

Total des dépenses courantes( 8) ............ 
Administration l'édérale .................. 
Administrations provinciales .............. 
Administrations locales .................. 
HOpttaux .............................. 
Régime de pensions du Canada .......... 
Régime de rentes du Québec ............ 

Epargue recettes totales nsoins total 
des dépenses courantes). 
Administration fédéralc .................. 
Administrations provincialcs .............. 
Administrations locales .................. 
Hôpitaux .............................. 
Régime de pensions dti Canada .......... 
Régime de rentes du Québec ............ 

Excédeni tnt derkit stir Ia base des compics 
nalionatis: 

Epargne ( éiahlie ci'dessus): 

Plus: Provisions pour consommation de 
capital. 
Administration fédérak .................. 
Administrations provinciales .............. 
Administrations locales .................. 
Hópitaux .............................. 

SI 

52 
53 
54 
55 
56 

57 
55 
59 

60 
6) 
62 

63 

64 
65 
66 
67 
68 

69 

70 
71 

72 
73 

74 
75 

76 
77 
78 
79 
80 
SI 
82 

83 

84 
85 
86 
87 
88 
89 

91 
92 
93 
94 



I .I3I.l- 	l(. 	(,ii5eFlliiii,'Itl 	Rt.seitii*,', 	IsI>c'titliliirt' ,>itil 	Siii1Iit', 4>1 	I)t'ltctl, 	by 	1,154_i 	40 	(,t4%i'rllIItuttl, 

hN Quir1crs - (oncitided 

Seasonally Adjusted at Annu,iI R:tLes 

1972 	 1973 

Cansum matrix 
No. OoIOlis 	 Year 	 Year 

II 	III 	IV 	- 	I 	II 	Ill 	I' 	- 

	

Année 	 Ann& 
No.  

	

millions of dollars 	millions ic dollars 

Surplu,s or dcfiit 	on a national accounts 
basis 	- 	(>>ui&Iuded: 

95 3,908 4044 4.048 3.936 3,984 4,012 4,120 4.440 4,588 4.290 
96 632 656 632 572 623 61)8 600 864 816 722 
97 1,516 1,628 1,628 1.452 .556 .588 1.612 1.648 1.700 1,637 
98 1.532 .532 1,568 1.696 1,582 1,588 1,668 1.660 .788 1.676 
99 228 228 220 216 223 228 240 268 284 255 
IOU 444 344 300 88 - 28 2,388 280 432 1,672 1,193 
101 

Deduct: 	Gross capital 	formation 	............. 
Federal ................................. 

Local 	.................................. 
Hospitals 	............................... 

- 232 - 940 - 900 - 328 - 600 1,544 660 - 216 220 222 
102 

Provincial ............................... 

— 836 500 - 820 - 604 -- 	690 340 - 228 - 380 428 - 	130 
103 

Equals: 	Surplus ( + ) or deficit 	(-) ........... 

216 - 388 - 	180 - 636 - 	247 136 — 376 — 352 — 396 — 315 
104 

Federal ................................. 
Provincial ............................... 

- 	21) 152 204 208 136 168 8 24 - 28 - 53 
105 

Local 	.................................. 
Hospitals 	............................... 

952 980 .1)00 1,02)) 988 1,064 1,104 1,076 1.016 1,065 
106 

Canada 	Pension 	Plan 	.................... 
Quebec 	Pension 	Plan ..................... 364 352 396 428 385 424 432 328 432 404 

(I) See footnote I. Table 6. 
(2) See footnote 2, Table 6. 
( 3 ) See footnote 3. Table 6. 
(4) See footnote 4, Table 6. 
(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by four since real property taxes accrue 

uniformly 	throughout 	hiC i,is,ilion si',ir 	Rc 	,iiie in resent vs'ir, i:iss'es 	in red prperis (IS 	rite' h iNe been 'cner:i?ls iipsv,ird. 011, 	tre,uitleni "lIe' riSe 	(1 	.1 

fictitious seasonal betis 
(6) Includes capital con'i: 
(7) See Footnote 6, lii 

6, 	1 	P (8) See Footnote 

I .AlI1. 	17_ 	I Iittsactil4iis 441 	R>_sitji_itt', ssitli 	".44it-F4.5Id>_'ttts 	iii 	tli>_' 	'\.iltoti.ii 	ltic>ttiit.' 	.tutd 
Expenditure Accounts, by Quarters 

Sea ,on,illy Adjusted at Annual Rates 

1972 	 I 	1973 

('ansim matrix 
No. 001011) 

I II 

No.  

Ill IV 
Year 
- 

Année 
I II Ill IV 

Year 
— 

Annét' 

millions of dollars 	- milltons de 	dollars 

I 22,68)) 24.296 24,168 26,864 24,502 29,092 30,000 30.280 33,364 30,684 
2 18.588 20.020 19,668 22.24)) 21)129 24068 24,776 25.048 27,888 25,445 
3 4.092 4.276 4.500 4.624 4.373 5.024 5.224 5.232 5.476 5.239 

4 . 	23.676 - 24.708 - 25.324 - 27,296 25.251 - 	29,141) -- 	29,60(1 - 	31.1)40— 34,232 - 31,003 
5 Merchandise 	............................. - 	16,964— 17.932 - 	18,444 - 	19,748 - 	18.272 - 	21,264— 2 1,7(10 — 	22.716 - 25,220— 22,725 
6 - 6,712 - 6,776 - 	6,88)) - 7,548 - 6,979 - 	7.876 - 7,900 - 8.324 - 	9,012 — 	8,278 
7 

Deduct: 	Imports of goods and services 	......... 

76 

. 

16 - 68 - 36 - 3 20 - 48 - 24 - 28 - 20 

S - 384 - 448 — 504 — 532 - 467 - 	512 - 508 - 576 - 584 — 545 

9 

Exports of goods 	and 	services ................. 

Current transfers from abroad) + )(2) 460 464 436 496 464 532 460 552 556 525 

10 

Merclsandise 	.............................. 
Non.merchandise ........................... 

Non.itercltandise ........................... 
Add: 	Net Current transfers abroad ............. 

- 920 - 396 1,224 - 468 - 752 - 28 352 - 784 — 896 - 339 
Reconciliation with the "Canadian Balance of 

Current 	transfers 	to 	abroad( -)l I 1 	............ 

International 	Payments": 

II - 920 - 396 1,224 - 468 - 	752 - 28 352 -- 	784 - 896 339 
12 

	

Equals: 	Saving) 3) ............................ 

	

Add: 	Net 	inheritances and 	migrants' Funds... 296 296 236 296 281 757 11111 19 4511 5' 

13 

Saving 	as 	above ........................... 

Equals. 	Surplus) + ) 	or deficit)-) on 	current - 624 - 	100 - 988 - 	172 - 471 
account as per "Canadian Balance of 

I 
International 	Payments". 

I) See footnote I, Table 7. 
(2) See footnote 2, Table 7. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts.. A negative figure indicates savings made avatlable to the 

economy by non-residents (see line 8, Table IS). 



If 

1 ABL.EAt 	16. 	kcccitcs, 	dcpcnse's. 	excéderil 	ou 	deficit 	dcs 	administrations 	pithlii1ucs, 	par 	ni eati 	d'administr.ilioti. 
par Iriniesire 	- fin 

Dsaisonnalises au iaus annuel 

1974 1975 

Numro de matrice 
Year Year Cansim 001016 

II III IV - I II Ill IV 
Annéc Année 

No 
millions of dollars 	- millions de dollars 

Ex&dcni ou défich sur Is base des comptes 
flalionaus 	- 	fin: 

4.788 	5.180 	5,624 	5.904 	5.374 5.848 	6.180 	6.268 	6.532 	6,207 95 
788 	884 	992 	1,072 	934 956 	1,096 	1.112 	1.152 	1.079 Administration 	fédérale ................... 96 

1,760 	1,928 	2.220 	2.356 	2,066 2.284 	2.464 	2.444 	2.416 	2.402 97 
1.956 	2,084 	2.144 	2,192 	2.094 2,276 	2.300 	2.388 	2,656 	2,405 98 

284 	284 	268 	284 	280 332 	320 	324 	308 	321 

Administrations 	provinciales 	............... 
Administrations 	locales 	................... 

99 
3.232 	2.044) 	2.248 	192 	1,928 - 	1.468 	- 6.600 	- 5.088 	- 5.124 	- 4.570 

Hôpmtaux 	............................... 
tOO 

904 	1,088 	852 	- 472 	593 - 3,052 	.- 5,264 	- 4,692 	- 5,008 	- 4,504 

Moms: 	Formation 	brute 	de capital ........... 

101 
956 	172 	948 	- 92 	410 32 	- 2,588 	- 	.920 	- 280 	- 	1.189 102 

- 472 	- 540 	- 1.260 	- 	.460 	- 933 - 584 	- 952 	- 292 	- 2,284 	- 	1.028 103 
116 	52 	- 52 	212 	82 316 	268 	- 256 	312 	160 

gale: 	Excmdeni 	( +) ou 	délucit 	(.) .......... 
Administration 	lédérale ................... 

104 
1.284 	1,116 	1.276 	1.564 	1,310 1.376 	1.328 	1.524 	1,664 	1.473 

Administrations 	provmncjales 	............... 
Administrations 	locales 	................... 

105 
444 	496 	484 	440 	466 444 	608 	548 	472 	518 

Flôpiiaux 	............................... 
Regime de pensions do Canada ........... 
Régime de rentes du Québec 	............. 106 

(I) Voir note I. tableau 6. 
(2) Voir note 2. tableau 6. 
(3) Voir note 3. tableau 6. 
(4) Vo,r note 4. tableau 6. 
(5) Les estimations trimestrielles des impóts fonciers. a Is lois non désaisonnalisées ci désaisonnalisées. soft obtenues en divisant les chifl'res annuels par quatre, ètant 

donné que ces impots s'accunuleni de façon uniforme tout au long de l'ann& d'imposition. Toutefois. comme les rslsions ont en g6n4rat retevé Ic niveau des 
impOts 	immohitmers au cours des derniêres ann&es, il en est rsuIté une saisonnalilé fictive entre Ic qualrieme ci le 	premier irimestre dans les series 
désamsonnalisCes. 

, 	Comprennent lcs provisions pour consommation de capital ligurant a Is ligne 90. 
\'oir note 6, tableau 6. 

Si Voir note 6, tableau 6. 

TABLEAU 	17. Operations entre les résidenis el les non-resident% d'après les colnptes nationaux 
des re%enus et des dépenses, par trilnestre 

Désaisonnalis&s au taus annuel 

1974 1975 

Numéro de matrice 
Year Year Cansim 0010111 

I II Ill IV I II Ill IV - 
AnnCe AnnEe 

millions of dollars 	- 	millions de dollars 

36.328 	37.480 40.120 	40.024 	38.488 38.632 39,604 39,516 40,852 	39.651 Exportations 	ste 	hiens 	ci 	services .............. 
30,600 	31,308 33.844 	33,780 	32,383 32,252 32,984 33.016 34.172 	33,106 2 
5.728 	6,172 6.276 	6,244 	6.105 6.380 6,620 6.500 6,680 	6,545 3 

- 36,764- 38,608 - 42.804 - 44,524 - 40,675 - 44.744 44,256 - 45,032 - 46.512 - 45.136 4 
- 27.500- 29,144- 32.964 - 33,848 - 30.864 - 33.844 33,432 - 33,868- 34,460- 33,901 5 
- 9,264 	- 9,464 - 9.840 - 	10,676 	- 9.811 - 	10,900 - 	10,824- 11.164 - 	12.052 - 	11,235 

Marchandises .............................. 

Invisibles 	................................6 
- 40 	36 84 	12 	23 - 	104 - 108 52 - 220 	- 95 

Invisihles 	................................. 

Moms: 	Importations de biens et services ........ 

Plus: 	Transferts couranis nets a I'Ctranger 7 

- 584 	- 588 - 616 	- 708 	- 624 - 712 - 828 - 732 - 	1,016 	- 	822 

Marchandises .............................. 

Transferts couranis verses a 8 
I '&tranger( ')t I I. 

544 	624 700 	720 	647 608 720 784 796 	727 Transferis courants recus de l'Ctran- 9 
gert + 1(2). 

- 476 	- 1,092 - 2.600 	- 4,488 	- 2,164 - 6.216 - 4,760 - 5,464 - 5,880 	- 5.580 gale 	Epargne(3) 	........................... 10 
Rapprochement avec Ia "balance canadienne 

des pamemenis internatlonaux": 

- 476 	- 1,092 - 2,600 	- 4.488 	- 2,164 - 6.216 -. 4,760 - 5,464 - 5,880 	- 5.580 Epargne 	Ctablie 	ci.dessus ................... II 
440 	556 592 	496 	521 528 572 492 432 	506 Plus: 	Valeur nette des successions ci des 12 

capiiaux des migrants. 
((7 	I 	41 5,688 - 4,188 - 4.972 - 5,448 	- 5,074 Egale: 	EscCdeni( + ) ott délicii(') au compie 13 

. 

courant d'aprCs Is "balance canadienne 
des palemenis internationaus". 

sr 	(ic 	I 	.r Irk 

2) 	oir n,tc 2, ijhlc.iu 7. 
(3) Epargne des r&smdents au litre des operations tivec les non.rCsidents sur Is base des compies nalionaux des revenus ci des dCpenses. Un chtffre nCgatilconespond 

a ue epargne des non-residents misc a Is disposition de l'&onomie (voir rubnque 8. tableau 18). 
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rAIn.F 18. Sources of Cross Saving. b Quarters 

Seasonally Adjusted at Annual Rates 

I 1972 
	

1973 

Cansim matrix 
No. 001019 Year 	 Year 

Ill 	IV 	- 	I 	II 	Ill 	IV 	-. 
Année 	 Annie 

millions of dollars - millions de dollars 

Saving: 
Persons and unincorporated business: 

Personal saving ......................... 	5.688 	6,300 	5.608 	6.500 	6.024 
	

4.716 	7,568 	7.488 	7.280 	6,763 
2 
	

Adjustment on grain transactions( I) ....... 	-60 	-28 	-24 	-84 	-49 	- 264 	- 208 	- 8 	520 	10 

Corporate and government business 
enterprises: 

3 
	

Undistrihuted corporation profits .......... 
4 

	

	
Undisirihuted profits of government 

business enterprises. 
5 
	

Capital assistance ....................... 
6 
	

Inventory valuation adjustment ........... 

7 
	

Government .............................. 
8 
	

Non-residents ............................. 

9 Capital consumption allowances and 
miscellaneous valuation adjustments. 

10 
	

Residual error of estimate ................... 

It 
	

TnIal............................... 

	

4024 	4,196 	4.252 	4.576 	4.262 

	

180 	224 	396 	68 	217 

	

192 	212 	188 	204 	199 

	

- 1,056 	- 720 	- 988 	- .240 	- 1,001 

	

2,932 	2,240 	2.248 	2,476 	2,474 

	

920 	396 	1.224 	468 	752 

	

11.204 	11.372 	11.732 	12.216 	11.631 

- 860 - 280 - 704 - 904 - 687 

	

21.164 	23.912 	23.932 	24.280 	23,822  

	

5.852 	6.264 	7,012 	7,968 	6,774 

	

280 	124 	100 	376 	220 

344 188 212 260 251 
- 2,076 - 2,400 - 2.408 - 2,652 - 2,384 

4,796 2,740 3,148 4,476 3,790 
28 - 352 784 896 339 

12,716 	13,164 	13,656 	14,000 	13,384 

- 656 	- 96 - 204 - 828 - 446 

25.736 	26.992 	29.780 	32.296 	28.701 

I 
TABLE 18A. Undistrihuted Corporation I'rofits, I)N Quarters 

Seasonally Adjusted at Annual Rates 

I 	1972 
	

1973 

Cansim matrix 
No. 001024 Year Year 

Ill 	IV 	- 	I 	II 	Ill 	IV 	- 
Ann& 	 Annèe 

millions of dollars - millions de dollars 

I Corporation profits before taxes and before 10.088 10.476 10,560 11,692 10,704 12,988 13,472 14,660 16,424 14.386 
dividends paid to non-residents. 

Deduct: 
2 Corporate 	income 	tax 	liabilities ........... 3,668 - 3.808 - 3.772 - 4.196 - 	3,861 - 4.444 - 4,440 - 4,676 - 5,364 -. 	4,731 

Excess of tax liabilities over collections: 
3 232 116 128 268 186 72 88 16 492 159 
4 56 44 - 20 32 6 8 36 - 36 161) 24 

Tax collections: 
S 2.456 2.676 2.628 2.796 2,639 3,168 3,144 3,412 3.396 3.280 
6 924 1.060 1.036 1.100 1.030 1.196 1,244 1.316 1.316 1.268 

Equals: 
7 6.420 6.668 6.788 7.496 6,843 8.544 9,032 9,984 11,060 9.655 

Provincial .................................... 

Deduct: 
8 

Federal .......................................
Provincial ...................................... 

-. 	936 - 940 - 940 - 	 1.308 - 	 1,031 1.164 - 	 1.204 -- 	1.316 .38% - 	1.768 

9 

Federal ..................................... 

5.484 5.728 5,848 6,188 5,81 

Corporation 	profits 	after 	taxes ................. 

Corporation 	profits retained 	in 	Canada 	........... 

Deduct: 
10 

Dividends 	paid 	to 	non.residents 	............. 

- 	 1,288 - 	1.356 - 	 1.416 - 	 1.432 - 	 1,37 . - 

II Bad debts plus charitable and other - 	 172 - 	 176 - 	 180 --- 	180 - 	 17 . 

Dividends 	paid 	to canadian 	residenis ....... 

contributions. 

12 Undislributed 	corporation 	profits ............... 4.024 4.196 4.252 4.576 4.262 5.852 6.264 7.012 7.968 6.774 

I 



	

6,976 	7.976 	7.564 	8.332 	7,712 

	

176 	392 	400 	1.152 	530 

	

8,496 	11,409 	8.948 	8.612 	9,366 

	

- 308 	-- 	648 	- 368 	- 7 

14.620 	15.176 	15.596 	16.024 	15354 

32 20 	254 57t 218 

55.848 14.268 	17.004 38.012 35.783 

16,672 	17.196 	17.656 	18,352 	17.469 

- 684 	1811 	- 120 	- (,n 	171 

37,544 	75,716 	76.052 	17144 	16.664 

S 	ItBI .l.sL 	18. Irsciiauic& de I'ciirtic briulc. par lriillc'.lrc 

Désaisonnalisée as taux annuel 

974 
	

1975 

Year 	 Yc.ir 
lv 	 I 	II 	Ill 	I'' 

Annie 	 Ann4e 

millions of dollars - millions de dollars 

Numtro de mairice 
Cansim 001019 

I 

Ep.irgnc: 
Particuliers Ct entreprises induviduelles: 

Epargne personnelle ..................... 
Ajustement relalif aux transactions 

de s.ér&ales (I). 

Corporations CL enireprises commerciales 
publiques: 
Bnficcs non rilpartis des corporations 
Bilndicec non reversils des enireprises 

commerciales publiques. 
Suhvenhions d'ilquipcmenl ................ 
Ajustement de Ii vileur des stOcks........ 

Administrations puhhques .................. 
Non.rilsidents............................. 

Provisions pour consommalion de capital 
et ajustements divers. 

Erreur résiduelle ............................ 

liitil............................... 

8,768 9,092 9,008 7,288 8.539 
320 412 404 400 384 

172 252 256 196 219 
- 3.804 - 5,456 - 4.440 - 	3.356 - 4.264 

6,176 5.312 5.900 4,064 5.363 
476 1,092 2.600 4,488 2.164 

7.288 7.440 7.736 7.728 7.548 
316 120 - 	 116 52 93 

232 436 372 304 336 
- 2.968 - 3.228 - 	3.516 - 2.280 - 2,998 

2,284 - 2.576 - 	 1.040 - 876 - 552 
6,216 4.760 5.464 5,880 5.580 

2 

3 
4 

5 
6 

7 
8 

9 

l0 

Ii 

p 

I All i.i'AL 	I 8. Heuclice'. 11011 ruparlis tics corporal oil'.. par I ritliesI re 

	

DesaionnaIisc 	is Ii is .1 nn tiel 

1974 
	

1975 

I II Ill IV 
Year 
- 

Annee 
I IIi Ill IV 

Year 
- 

Annie 

Nuinilrc) sic matricc 
Cansim 1)01(124 

___ ________________  No 

millions of dollars - 	millions de dollars 

17.792 18,712 19.276 17.432 18.303 16,948 17,300 18.236 18,588 17.768 Benefices dcs corporations avant impóts ci avant I 
Versements de dividendes aits 	non-rilsidents. 

Mot ns• 
- 	5.944 - 6.464 - 	6.944 -- 6.440 - 6,448 - 	6.112 6.432 - 6.880 - 6,884 - 6,577 lmpots dOs sur Ic revenu des corporations 	. 2 

Excidenl des impOts dOs tsr les impots perçus: 

636 284 624 -- 	44 375 -- 	1,1)8(1 - 	 1,084 272 - 52 486 3 
300 240 264 48 238 1.012 80 584 - 92 - 377 4 

lrnpóis 	percus: 

3,616 4,328 4,320 4,628 4,223 5.461) 5,684 4,640 4.960 5,186 5 
1,392 1.612 1,736 1,708 1.612 2.744 1.657 2.552 2.068 2.254 6 

Egale' 
11,848 12.248 12.332 10,992 11.855 0,836 10.868 11.356 11.704 11.191 Bénéflccs des corporations aprs impóts 7 

Aduiiinisir.ilion 	fildilrale 	....................... 

Moms: 
.404 - 	 1,432 1,464 1.724 1.506 1,544 1.464 1.60$ - 2.032 - 	1,662 

Administration 	fedilrak 	...................... 
Administrations 	provinciales 	.................. 

Administrations 	provincialec 	................... 

8 

9,292 9,404 9,748 9.672 9,529 

Dividendes 	verses 	aux 	non-r&sidents .......... 

Benilhices des corporations retenus as Canada 	. 9 

Moi n 
.792 1,748 - 	1.800 - 	1.778 - 	 1,767 Divtdcndcs verses ass 	rilsidents canadiens.. II) 
212 - 216 - 212 - 216 - 214 Mattviises 	crilances 	plus 	dons 	sic 	cliaritil II 

ci 	shires 	dons. 

8.768 9.092 9.00$ 7,288 8.539 7.288 7.440 7,736 7.728 7,548 Bénéficc., 	non 	rilparlis 	des 	corporations ......... 12 



I A141.I-: 	19. 	l)kltsilititt 	ot (,russ SitNing, 1),N 	Qti.trlt'rs 

Seasonally Adjusted at Annual Rates 

1972 1973 

Cansim matrix 
No. 001020 Year Year 

II Ill IV -- I II III IV - 
Annee Année 

No . _ ___________________________ 
millions of dollars 	- millions de dollars 

I 2 1.784 22.636 22,872 22,740 22.508 24,528 26.240 27,576 29.604 26,987 

2 4.884 5.352 5.572 5,400 5.302 5,816 6.588 6.692 7,196 6.573 

3 9.512 9.724 9.752 9,728 9.679 10.180 10.656 11.188 11,980 11.001 

4 7.388 7.560 7.548 7.612 7.527 8,532 8.996 9.696 10.428 9.413 

5 

Total 	gross 	fixed 	capital 	formation( I) 	.......... 
Residential 	construction 	...................... 

Value of physical change in 	inventories 520 992 352 640 626 548 652 2.004 1,864 1.267 

6 

Non-residential 	construction 	.................. 
Machinery 	and 	equipment 	.................... 

86(1 284 705 900 688 660 101) 20(1 828 447 

7 

Residual 	error 	of estimate 	....................... 

Toial 	.................................. 23.164 23.912 23.932 24.280 23.822 25.736 26.992 29.780 32.296 28,701 

I See footnote I, Table 12 

TABLE 20. Cross National Expenditure in Constant (1971) Dollars, by Quarters(1) 

Se.isonalls Adjusted at Annual Rates 

1972 1973 

I II Ill IV 
Year 
- I II Ill IV 

Year 
- 

Année Annee 

millions of dollars 	- millions de dollars 

56.424 57.684 58.492 59.732 58.083 61,436 61,932 62,660 63,916 62.461 

8.376 8.688 8.884 9,440 8.847 10.028 10.060 10.204 10.632 10.231 
7,536 7,884 7,948 8,132 7,875 8,440 8,640 8,968 9,084 8.783 

17,924 18,280 18.440 18.728 18,343 19.124 19.276 19,428 19.748 19.394 
22.588 22.832 23.220 23,432 23.018 23.844 23.856 74,060 24.452 24,053 

18.472 18.704 19.220 19.400 18.949 19.472 19368 19,708 20.200 19,687 

21.224 21.916 21,896 21.476 21.628 22,632 23.552 24.180 25.140 23,876 
3.776 3,876 3.828 3,668 3.787 3,648 3.700 3,828 3.812 3,747 

20 28 24 20 23 24 24 16 16 20 
3,308 3.396 3,348 3,184 3.309 3.144 3.180 3.168 3.248 3,185 

448 452 456 464 455 480 496 644 548 542 
17.448 18.040 18.068 17.808 17.841 18.984 19.852 20.352 21.328 20,129 
4.732 5.124 5.284 5,028 5,042 5,236 5.624 5,472 5,612 5,486 
5,896 5,964 5,888 5,900 5.912 6,100 6.248 6.512 6.812 6,418 
6,820 6,952 6,896 6,880 6.887 7,648 7.980 8368 8.904 8.225 

380 900 348 688 579 616 624 1,460 1.476 1,044 

24 32 8 - 4 IS - 24 - 48 - 8 - 	16 

540 1.132 956 1.072 925 848 752 1,220 1,184 1,001 
- 	184 - 264 - 616 - 380 - 361 - 208 - SO 240 254 59 

22,184 23.600 23.248 25,356 23.597 26.508 26.320 25,460 26,088 26,094 
18.252 19.524 19.032 21,072 /9,470 21,932 21,660 20.928 21.484 21,501 

23.108 - 24,016- 24,532 - 	26.140 -- 	24,449 - 	27.204 -. 	26,844 - 	27.360 - 29,340 27.687 
16,612 - 	17.532- 18,004 - 19132- /7,820 - 20,064 -. 	19,844- 20176 - 21.804 20.472 

856 296 692 864 677 644 136 224 744 437 

96.432 99.084 99.364 101376 99.1164 Ill-I. lIlt 1114 '1511 106.)2 IllS 	27-1 1(1.'t I 

Cansim matrix 
N. 000526 

No. 

	

I 	Personal expenditure on consumer goods 
services. 

	

2 	Durable goods ........................... 

	

3 	Semi-durable goods ....................... 

	

4 	Non-durable goods ........................ 

	

5 	Services 	................................. 

6 Government current expenditure on goods and 
services. 

	

7 	Gross fixed capital formation ................. 

	

8 	Government .............................. 

	

9 	Residential construction .................. 

	

10 	Non-residential construction .............. 

	

II 	Machinery and equipment ............... 

	

12 	Business ................................. 

	

13 	Residential construction .................. 

	

14 	Non-residential construction .............. 

	

IS 	Machinery and equipment ............... 

	

16 	Value of physical change in inventories ........ 

	

17 	Government .............................. 
Business: 

	

18 	Non-farm .............................. 

	

19 	Farm and grain in commercial channels 

	

20 	Exports of goods and services ................ 

	

21 	of whtch: merchandise ..................... 

	

22 	Deduct: Imports of goods and services ........ 

	

23 	of tc.hjch merchandise ..................... 

	

24 	Residual error of estimate ................... 

	

25 	 Gross National Fspenditure in constant 
constant (1971) dollars. 

26 1  Final domestic demand .......... ........ ..... .96.120 	98,304 	99,608 100.608 	9,S.' 

I ) See footnote I, Table 10. 
Note: First quarter 1975 publication. page 60. Table 20, line 32. should read: 216 184 164 96 165 244 164 196 228 208 



I \BI .1 .%.t 	19. Emplai de I'él)ar).iie Isru c&. p.tr Iritttc'.t ru 

Désa 15011 ii,iI ISC ,tU Id LIX annuel 

1974 	 1975 

Year 	 Year 
III 	IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 Année 

Nunséro de mairice 
Cansim 001020 

millions of dollars 	millions de dollars 

31.472 32,476 33,428 34.224 32,900 35,176 36,140 38.052 39,948 37,329 Formation 	brute 	totale 	de capital 	fixe( I) 	...... 
7.684 8.124 7,688 7.188 7,671 6,908 7,180 8,332 9,420 7,960 Construction 	rsidentielle ................... 

12,676 13,120 13,800 14.640 13,559 14.960 15,528 15,768 16,976 15.808 Construction 	non 	rsidentielIe ............... 
I 1,1 12 11.232 11.940 12.396 11,670 13.308 13.432 13,952 13,552 13,561 Machines 	ci 	materiel 	...................... 
2.344 1,812 3,288 3,216 2,665 1,680 - 224 - 2,140 - 2,660 - 836 Vakur de Ia variation maténelle des stocks 

32 - - 	20 288 572 218 688 80 120 56 171 Erreur 	rCsiduelle 	............................ 

33.848 34.268 37,004 38.012 35.783 37,544 35,736 36.032 37,344 36.664 Total 	................................. 

I) 	Voir 	note 	I, 	tableau 	12. 

TABLEAU 20. Dépense nationale brute en dollars constants (1971), par trimestre(1) 

DésaisonnalisCe au taus annuel 

1974 1975 

- NumCro de matrice 
' 

I II Ill IV 
Year 
- I II III IV 

Year 
- 

Cansim 000526 

AnnCe AnnCc 

millions of dollars 	- millions de dollars 

s4.720 65,108 65.720 64,732 65.070 65,760 66.484 68,256 69,440 67,485 Depenses personnelks en biens ci services 
de consummation. 

10.892 11,064 11,056 9,976 10.747 10,480 10.788 11.804 12.380 11,363 Biens 	durables ............................ 
9.244 9,404 9,660 9.316 9,406 9,636 9.892 10.456 10.388 10,093 Biens 	semi-durables 	....................... 

20.140 20,152 20.484 20,604 20,345 20,628 20.836 20,768 21.440 20,918 Biens 	non 	durables 	....................... 
24.444 24,488 24.520 24.836 24,572 25.016 24.968 25.228 25.232 25.111 Services 	................................. 

20.660 21,400 21.376 21.588 21.256 21,944 22.308 22.432 22.660 22,336 Dépenses publiques couranies en hiens 
et 	services. 

25.656 25.188 24.960 24.880 25.171 25,088 25,120 25.824 26.236 25.567 Formation 	brute 	de 	capital 	Oxe ............... 
3.872 3,892 4.124 4.216 4.026 4,220 4.304 4.264 4.236 4.256 Administrations 	publiques .................. 

20 20 16 16 18 16 16 16 12 IS Construction 	rCsidentielle ................. 
3.276 3,280 3.460 3.540 3.389 3,552 3,628 3.580 3.568 3.582 Construction 	non 	rCsidentielle ............. 

576 592 648 660 619 652 660 668 656 659 Machines 	ci 	materiel .................... 
21.784 21,296 20.836 20.664 21.145 20,868 20.816 21.560 22.000 21.311 Entreprises 	............................... 
5,744 5.748 5,144 4,744 5,345 4,268 4.340 4.932 5,560 4,775 ('onstruction 	rCsidentielle ................. 
6,940 6,712 6.792 7.188 6,908 7,376 7,384 7.296 7,620 7.419 Construction 	non 	rCsidentielle ............. 
9.100 8.836 8.900 8.732 8.892 9,224 9,092 9.332 8,820 9.117 Machines 	et 	materiel .................... 

2,188 1.796 1.796 2.720 2,125 540 - 160 - 	1.104 - 	1,796 - 630 Valeur de Ia variation matCrielle des stocks 

- 	 16 20 28 40 IS - 	 12 16 16 44 16 Administrations 	publiques 	.................. 
Enireprises. 

2.432 1.528 1.564 2.688 2,053 244 - 240 - 924 - 	1.540 - 615 Non 	agricoles 	.......................... 
- 228 248 204 - 8 54 308 64 - 196 - 300 - 31 Agricoles, ci cereaks en circuit commercial 

25,724 24.528 25,648 24.504 25,101 23.504 23,680 22.972 23,532 23,422 Exportations 	de 	biens 	et 	services ............. 
21,032 19,744 20,972 20,020 20,442 19.044 19.192 18,724 19,240 19,050 don,: 	marc/iandises 	........................ 

- 29,840 - 	29.216 - 30,908 - 30,332 - 30,074 29.680 -. 28,740 - 28,768 .- 	30,032 - 29,305 Moms: 	Importations de 	biens ci services ...... 
- 22,412 - 71,912 - 23,504- 22,516 - 22.586 . 	21,772- 21,092- 21,056- 21,936- 21,464 dons: 	rnarchandises 	....................... 

76 32 268 476 213 548 - 84 124 88 169 Erreur 	reciduelle 	............................ 

' 109,184 11)8.836 108.860 108,568 108,862 107,704 108,608 109.736 110.128 109.044 1)6pense nationmile brute en dollars 
constants (1971). 

i 	 // 	 I...'. 	I 	 112,792 	113.912 	116.517 	118.336 	115.3881 Dentande inlErieure finale .................. 26 

(I) Voir note I, tahlcau 10. 

Note: Publication du premier trimestre 1975. page 60, tableau 20. ligne 32, lire: 216 184 16496 165 244 164 196 228 208 
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I .-iUI.I' 21. IltipItcil Price IIldc\e.. (gross N lIlitkII I xpenditwe, l)\ Quarters 

Using Seasonally Adjusted Data 
1971 = 100.0 

1972 1973 

Cansim matrix  
No. 000527 Year Year 

II Ill IV I II Ill IV - 

Ann&e Année 
No.  

I Personal expenditure on consumer goods and 102.6 103.6 104.7 106.2 104.3 107.7 109.9 112.2 114.3 111.1 
services. 

2 101.1 101.9 101.7 11)1.5 101.5 102.0 103.3 103.8 04.9 103.5 
3 102.0 102.5 103.2 104.1 103.0 105.2 107.0 108.6 111.5 108.1 
4 

Durable 	goods 	............................ 
Semi-durable 	goods 	........................ 

103.3 104.2 105.9 108.4 05.5 III.>) 113.9 118.1 121.3 116.1 
5 102.7 104.2 105.4 107.0 104.8 1(18.4 110.5 112.3 113.8 111.3 

6 Government current expenditure on goods and 104.5 105.3 107.8 110.7 107.1 12.8 113.6 116.1 18.4 115.2 
services. 

7 102.6 103.3 104.5 105.9 104.1 108.4 111.4 114.0 117.8 113.0 
8 102.9 103.4 105.5 107.4 104.8 11(3.5 112.6 116.0 120.1 114.9 
9 102.9 103.5 105.7 108.0 105.0 111.2 113.6 117.6 121.8 116.1 

10 102.7 102.7 103.5 103.4 103.1 105.8 106.5 108.1 110.2 207.7 
II 102.6 103.3 104.2 105.6 03.9 108.0 111.2 113.7 117.3 112.7 
22 

Non-durable 	goods ......................... 
Services 	.................................. 

Gross 	fixed 	capital 	formation .................. 

102.8 103.9 104.9 107.0 104.7 110.5 16.6 121.9 227.9 119.4 
13 

Government ............................... 

203.6 104.1 105.5 106.6 104.9 11)9.6 112.7 114.6 117.8 113.8 
14 101.6 102.1 102.6 (>3.7 102.5 04.9 106.1 107.6 110.3 207.3 

IS 

Non-residential 	construction 	............... 
Machinery and equipment 	................ 

Non-residential 	construction 	............... 
Machinery 	and 	equipment 	................ 

Exports of goods and 	services ................. 102.2 102.9 11)4.0 105.9 103.8 109.7 114.0 118.9 227.9 1176 
6 

Business 	.................................. 
Residential 	construction ................... 

/01.8 102.5 103.3 105.5 103.4 109.7 114.4 119.7 129.8 /J,s 

17 102.5 202.9 103.2 11>4.4 203.3 107.1 110.3 113.5 116.7 II 
18 

of w1ri-/i: 	mercha,tdise 	...................... 

Deduct: Imports of goods and services ......... 
/02.1 102.3 102.4 103.2 1025 104.0 1 09.4 112,6 11 5.7 1/! 

19 

of w/uc/i: 	merchandise ...................... 

(roxs Nalional Expenditure ............. 103.0 103.9 I05.4 107.3 104.9 109.3 111.8 114.9 118.6 113 



I %B1.1 Al 	21. Indices illIl)liCIIts iii.' I1l\. d1tiist' 	,i1itijIt' hIIul('. par lrjiii&strc 

F.mploi de series désaisonnalisee. 
1971 = 100.0 

1974 1975 

Numero de mairice 
Year Year ('ansim 000527 

I II Ill IV I II Ill IV 
Annte Annèe 

No 

117.2 120.8 124.4 128.9 122.8 131.7 134.3 137.4 140.3 136.0 Dëpenses personnelles en hiens ci services I 
de consonnuailon. 

107.5 111.0 113.6 118.9 112.6 120.6 121.7 12 1 .0 124.3 122.2 2 
115.1 118.5 121.7 123.7 119.8 125.1 125.9 127.6 128.8 126.9 3 
124.4 129.1 132.4 137.4 130.9 140.4 144.5 150.0 153.3 147.1 Biens 	non 	durable . 	....................... 
116.2 119.3 123.6 127.7 121.7 131.6 134.5 138.3 141.9 36.6 5 

121.5 25.2 132.8 135.4 128.8 136.8 139.7 148.1 144.8 142.4 

Buens 	durables .............................. 

Depenses publiqucs couranles en biens 6 

Biens 	semi-durables 	......................... 

Services 	.................................... 

ci 	services. 

...4 

122.7 128.9 133.9 137.6 130.7 40.2 43.9 147.4 152.3 46.0 7 
124.2 132.5 135.4 138.6 132.8 139.1 142.8 46.2 152.3 145.1 

Formation 	brute de capital 	flxe ................ 
Administrations 	publique. 	.................. 8 

125.6 134.9 138.2 140.7 135.0 140.9 145.1 149.1 155.9 147.7 9 
115.3 118.9 121.0 127,3 120.8 128.8 129.7 130.5 132.3 130.3 

. 

10 
122.4 128.3 133.6 137.3 130.3 140.4 144.1 47.6 152.3 46.2 II 

133.3 40.8 149.1 151.0 143.0 161.3 164.8 168.4 169.1 166.2 12 
123.3 129.6 132.8 134.4 130.1 135.0 139.11 143.0 149.8 141.7 13 
114.8 119.1 125.3 132.3 122.8 135.2 138.3 140.2 143.8 139.3 

Enireprises 	................................ 
Construction 	rsidenIieIIe .................. 

14 

141.2 152.8 156.4 63.3 153.3 164.4 167.2 172.1) 173.6 69.3 

	

('onsirucilon 	non 	r)sideniielle .............. 
Machines 	ci 	inai&iel ..................... 

	

Construction 	non 	rusideniieIIc .............. 
Machines 	ci 	materiel ..................... 

Exportatuons 	de 	hiens 	et 	services ............... IS 
14 	5 158.6 

11,4 
168.7 158.4 169.4 171.9 1763 177.6 /73.8 16 

.2 132.1 138.5 146.8 135.2 150.8 154.0 156.5 154.9 154.0 17 
1310 140.2 /50.3 /36.7 1 55.4 158.5 160.8 /5 7.1 1 57.9 

don:: 	,nurduandi.ues 	......................... 

Moms: 	Importations de hiens ci services ........ 
18 

I 2.O 127.3 132.7 134.6 129.4 137.5 139.5 143.5 147.1 141.9 

dnni: 	,narc'/iwidisc'.s 	......................... 

I3Cpense natiunule brute ................ 9 
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